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FOAMILEH IOKNAZ, 3A BERHOCTTA HA
»POH/, 3A EHEPTETUKA W EHEPTAAHU MKOHOMMMY - DEEW” ALCHLY
3A 2013r.
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. PA3BUTUE HA APYKECTBOTO, CbCTOAHME U NEPCNEKTMBU

1. O6wa uudopmaumua

»POHO 30 eHepzemuka u eHepauliHu uKoHOMUU — OEEN” Adcny (,®EEN” ALCUL) e
y6AUMHO QKYUOHEPHO OPYMECme0 Cbe CReYUanHa UHBECMUYUOHHA Uen, Cbe cedanuuye u
adpec Ha ynpaenerue: Eb/ITAPUSA, ob6nacm Cogun (cmonuyga), obwuHa Cmonuvna, 2p.
Cogpus 1574, pailion p-n Cnamuwa, H#.k. "feo Munes”, "Kocma /lynuee” No 20, men.:
02/8054880, cpaxc: 02/8054837,Enexkmponta  nowa: d.varbangv@enemong.com, w
s.zaharieva@enemona.com , WHmepHem cmpanuya: www.eesf.biz. Apywecmeomo Hama
pe2uCMpupaHu KA0HOSeE.

Mpedmemvm na deiinocm na ,OEEN” ALICHL] obxeawa: Habupare Ha cpedcmea upes
U3008aHE HA EMUCUU UEHHU KHUMNC U UHBECMUpaHe Ha Habpanume cpedcmea eve
83eMOHUA /CEKIOPUMU3AYUA HA 83emaHus/, MOKynKo-npodamba Ha 83€MUHUA, KaKkmo u
UsbPWEAHE HA Opy2u Mbp2oscKU OelHOCMU, NPAKO C8bP3AHU € nokynko-npodaxbama
u/unu ceKropuMuU3ayUA Ha e3emMaHuama.

Apyrcecmeomo e cvc edHocmenenHa cucmema Ha ynpaenexue - Coeem Ha dupexmopume,
8 cwocmas: [pokonu fuyes fpokonues - lpedcedamen Ha Cwvsema Ho dupekmopume,
Useman KameHos Mempywros — 3am. MNpedcedamen Ha Cveema Ha Oupexmopume; [eax
bosaHoe Bvpbanoe — Hesasucum unen. fAdpymecmeomo ce npedcmasnaea om LeemaH
Kameros lNempyuwroe u flean bosros Bvpbaros, 3aedHo u noomoenHo.

Kanumamem na dpyxcecmesomo e e pasmep Ha 3 891 422 ne., pasnpedenen e 3 891 422
6poa obukHoBeHU, Be3HANUYHU GKYUU OM eQUH KAac, € NPAaso Ha 2nac, ¢ Homuxan 1.00 nes
8CAKA.

CTpyKTYypa Ha ApYKecTsoTo

banka ;
genosumap CvBem Ha gupekmopume RBH
Tb OBb ALl
Ogumop 1
Oeroiim (Moug 3a enepzemuka u enepauiiny . HesaBucumu
Ogum 00 ——— ukonomuu — (DEEW AZICHIL = oueHUmeAu
Ogumen O6caykBawio gpykecmBo
komumem EHuga WwkeHepunz ALl
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2. Kpatka uctopuuecka cnpagka

AipyxecTBoTo e yupeaeHo B Penybanka bbarapua Ha 21.02.2006 r. CobliecTByBaHeTo
MY He e OrpaHN4YeHO CbC CPOK.

“®OH[, 3A EHEPTETUKA U EHEPTUAHU MKOHOMMWMU - ®EEW” AACHUL, e perncTpMpaHo
oT Codmitckm rpagckm cba Ha 10.03.2006 r. M e BAMCAHO B TbProBCKMA pPerucTop Ha
Coduiicku rpaackmn cba no dupmeHo aeno ®f, Ne 2600/2006 r., naptuaen Ne 102401, Tom
1373, ctp. 152, per. |, EauHeH ngeHTM¢MKaLiMoHeH Koa: 175050274,

ApyxecTsoTo nonyyasa fluueHs ot KPH ¢ Pewenue Ne 333-ACUL, ot 17.05.2006

CbraacHo usnckeBaHuATa Ha un.5, an.3 ot 34CHL, MNpes M. oktomepu 2006 r. ,OEEW”
ALCUL, peannsupa 3aab/MKUTENHOTO NHPBOHAYAIHO YBEAUYEHME HA KanuTana Ao 650 000
AB. upe3 nybanyHo npepnaraHe Ha 150 000 HOBM aKUMM Ha peryaupaH nasap. Komucua 3a
$uHaHcos Hag3op enuca ,PEEN"ALCUL, B8 perucTbpa Ha Ny6AMYHUTE APYXKeCTBa U apyru
EMUTEHTK Ha LeHHM KHuka. OT 17.10.2006 r. akuumute Ha [lpyecTBOTO Ce TbprysaT Ha
sbbarapcka ¢poHgosa 6opca — Codua” AL,

3. WUHBECTMUMOHHMK Lienn 1 CTPaTerns

OcHoBHaTa uen Ha WHBECTMLMOHHATa AeWHOCT Ha APYMECTBOTO € Haco4YeHa Kbm
HapacTBaHe Ha CTOMHOCTTAa M NasapHaTa ueHa Ha aKUMUTe MY U yBeauuaBaHe pasmepa Ha
AMBMACHTUTE, U3NJIATEHW Ha aKLMOHEpWTEe, NPU 3ana3BaHe U yBENMYaBaHe Ha CTOMHOCTTa Ha
cOOCTBEHUA KanuTan.

ApyXecTBOTO MHBECTUPA BLB B3EMaHuA, NpegumHo no ECKO aorosopu u aorosopu 3a
2HepruitHa edpeKTUBHOCT C rapaHTMpaH pesysTaT, KaTo A/MbKHALM NO Te3W AO0roBOpu ca
OCHOBHO AbPXaBHW U OBLWMHCKM MHCTUTYUMKM. [OXOABT Ce NOCTUra OT pPa3nukata memay
NpuAaraHWA AUCKOHTOB MPOUEHT NPAd CEKIOPUTM3aLMATA Ha B3eMaHMATa WM LEeHaTa Ha
NPUBNEYEHUA PECYPC, KOWTO APYKECTBOTO NOAN3BA.

ApyxecTBoTo ce cipemu Aa ausepcuduumMpa nopTdeiina oT BaemaHua ¢ uen
MUHUMU3UPAHE PUCKA OT HenAallaHe,

4. TopunweH KOKNaA 33 AeHHOCTTa Ha APYMECTBOTO

~DOHA 33 eHepreTHka u eHepruiiHn Mkomomuu — ®EEN” AJCUL onosectu Moauwen
OT4ET Ha APYHECTBO CbC CrneumanHa WHBECTUUMOHHA uen kbm 31-12-2012 r. Ha 29 mapT
2013r.

5. CsukeaHe v nposexaaHe Ha O6wm cubpanun Ha axyMoHepuTe
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Ha 27.06.2013 r. ce nposeae PegosHoOTO O61L0 cbbpaHne Ha NpU cneaHMA JHEBeH
pea: 1. MpuemaHe Ha Aoknapa 3a felHocTra Ha [pyxectBoto npes 2012r.; npoekr 3a
peweHue - OCA npuema aoKknaza 3a AeHOCTTa Ha [pyxecTBoTo npes 2012r.;

2. OTyer 3a AEMHOCTTa Ha AMPeKTopa 33 BPb3KK C MHBECTATOpPWTE 3a 2012r.: MPOEeKT 3a
peweHue - OCA npuema oT4ETa Ha AUPEKTOPA 33 BPb3KU C UHBECTUTOPUTE 3a 2012r.;

3. NpuemaHe Ha roauwWHUA PuHaHCOB oTHeT Ha [pyxkecTBoTo 3a 2012r. u gOKNaHa Ha
PEerucTpupaHua cAUTOP; NPOEKT 33 peleHne - OCA npuema roguwiHWA PUHAHCOB OTHET Ha
ApywecrsoTo 3a 2012r. v aoknaaa Ha perucTpUPaHna OgUToR; ‘

4. PasnpegeneHve Ha neyanbata ot geiHocTTa 3a 2012r.; NnpoeKT 3a peleHue - OCA
npuema npeanoxeHneTto Ha C/l 3a pasnpeaenexune Ha nevanbara 3a 2012r.;

5. OcsobomaaBaHe OT OTTOBOPHOCT Ha u/ieHoBeTe Ha CobBeTa Ha gMpEeKTopUTE 33
ABAHOCTTAa Um npe3 2012r.; npoekT 3a peweHne - OCA ocBoboxaaBa oT OTroBOpHOCT
uneHoseTe Ha Cl 3a geitHoCcTTa UM npes 2012r.;

6. OsnactAaBaHe Ha CJ ¥ MWsnbAHWTENHUTE JupekTopU Ha [lpyecTBOTO 3a
uspbpweaHe Ha caenku no 4n.114 ot 3MMLUK ¢ npegmeT npexBbLpAsHE Ha HacTOAWM U
bvaewm saemaHuA 8 pasmep go 30 000 000 ne. 332 CPOK OT eAHa roAMHa U 33 CKAIOYBAHE Ha
AOMBL/IHATENHU CNOPAa3’yMeHUA KbM TAX; NPOEKT 3a peweHwe — OCA oenactaBa C/ u
A3MbAHWUTENHUTE OWMPEKTOPU 32 U3BbPLIBaHE Ha cAenku no 4a.114 ot 3MNUK ¢ npeamer
npexsbpAsAHe Ha HacToAwm M Bbaewy B3emanus 8 pasmep go 30 000 000 AB. 3a cpoK OT
eAHa roAWHa 1 33 CKAOYBaHe Ha ACNbAHUTEIHU CNOPa3yMeHUA KbM TAX;

7. OsnactsBaHe Ha CJ wn VanbaHuTenHuTe pgupektopu Ha [pyxecTsoTo 3a
“3BbpLIBaHE Ha cAenka no 4n.114 ot 3NMUK ¢ npeameT npegocTaBrHe 3a nonssaHe Ha odUC
MACL4M 38 CPOK OT TPU rOAMHU; NPOEKT 3a pewerne — OCA osnactasa Cf] u UsnwaHuTenHuTE
AApeKTOpU Ha [lpy)KecTBOTO 3a U3BbpLBaHE Ha cAenka no un.114 ot 3MMNUK c npegmer
npenocTassaHe 3a NoA3BaHe Ha OPUC NAOLWM 3a CPOK OT TPU FOAUHM;

8. Aoknap Ha OAWTHUA KomKTET Ha [pyxecTBoTo 3a 2012 r.; NPOeKT 3a peweHue —
OCA npuema aoknapa Ha OgUTHUA KOMUTET 3a 2012r.;

9. MU3bop Ha OpauTeH KOMUTET Ha [pYXecTBOTO W ONpefensHe Ha YMCAEHOCTTa,
MaHA[aTa U Bb3HarpaMAEHWETO Ha UYNeHOBeTe My; NpoeKkT 3a peweHue — OCA npuema
npeanoxenneto Ha Cf, 3a usbop Ha OauTeH KomMUTeT Ha [lpy}KeCTBOTO M onpefensHe Ha
YUCNEHOCTTA, MaHAATa U Bb3HarpamAeHMeTo Ha Y1eHOBETe My;

10. U36Gop Ha perncTpupaH OgMTOp 3a M3BBLPLUBAHE HA HE3aBUCUM (GUHAHCOB OAUT W
33BEPKA Ha roAMWHUA GUHAHCOB OTUET 3a 2013 r. — RO nNpenopbka Ha OAUTHUA KOMWTET:
IpOEKT 32 peweHue - OCA npuema npenopbkata Ha OAUTHUA KOMUTET M U3BMpa NocoyeHus
JT HEero perucTpupaH oAuTOp 33 U3BbPLUBAHE HA HE3aBUCUM PUHAHCOB OAMUT M 3aBepKa Ha
roaMWHWA GUHAHCOB oTYeT 3a 2013r.;

11. YTBbpKAaBaHE Ha NOAUTUKA MO Bb3HArpaMAeHWATa; NPOeKT 3a pewenue - OCA
Apuema npeanoxeHueto Ha C/] 3a NOAUTMKA NO Bb3HArpamAeHUATE;

12. PasHu.

Ha 20-09-2013 r. ce nposeae U3sbHpegHo O6W0TO cb6paHue Ha APYKECTBOTO npw
tnepgHuA aHeeeH pea: 1. [puemaHe Ha pelwleHue 3a yBENMYABAHE HA KanwuTana upes
MbPBUUHO NYGAMYHO npeanaraHe Ha eMWUCWA HOBW aKUMK; MPOEKT 3a pelweHue — KOCA
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npuema npegnoxeHneto Ha CbBeTa Ha AUPEKTOPUTE 3a YBEAMYABAHE Ha KanwuTaaa ypes
MbPBUYHO NYBANYHO NpeanaraHe Ha HOBa eMMCUA aKLMK;

2. OBnactaBaHe Ha CbBeTa Ha AMpeKTOpUTE A3 onpeaenn fONbAHUTENHUTE YCAOBMA,
NApameTpuTe Ha emmncnATa U pena, No KOMTO LE Ce OCHLLECTBN YBENUYABAHETO Ha KanuTana
M A2 M3BLPWKM BCUYKM HEOBXOAMMM NPaBHU U daKTUYECKU AEWCTBMA BLE BPb3KA C
YBE/IUYABAHETO Ha KanuTana; npoekT 3a peweHue — UOCA npuema npegnoMeHneTo Ha
CbBeTa Ha AMPEKTOPUTE 3a oBAacTABaHe Ha CbBETa Ha AUPEKTOpUTEe Aa onpeaenu
AONMBAHUTENHUTE YCNOBUA, NapaMeTPUTE Ha eMUCHATa M peaa, No KOITo wWe ce OChLUECTBY
YBE/IMUYBBAHETO HA KanuTana WM [a M3BbPLUIA BCUYKM HEOGXOAMMU NPaBHU U hakTniecku
AeiCTBUA BbB BPb3Ka € YBENMYABAHETO Ha KanuTana;

3. UameHeHne Ha Bb3HarpamaeHUeTo Ha U3NbAHUTENHUS AUpeKTOp Ha [lpyecTBOTO
flesH BosHos Bbp6aHoB; NpoekT 3a pewenne - UOCA npuema npegnoxeHMeto Ha CbBeTa Ha
AMPEKTOPUTE 33 U3IMEHEHWE Ha Bb3HarpaXkAeHueTo Ha W3nbaHuTenHwA AUPEKTOp Ha
Apyxectsoto fleaH boaHos Bup6aHoB;

4. PazHu.

6. MsnaawaHe Ha AUBUAEHT

Ha nposegeHoTO Ha 27 toHu 2013 r. pegoBHO roguwwHo OCA Ha »PEEW” ALICUL] ce B3e
peweHne 3a pasnpegensHe Ha obnoxeHaTa nevanba 33 2012 r. 8 pasmep Ha 1 052 483.73
7éBa KaKTO cneABa: cyma B pasmep Ha 947 235.36 sneBa aa 6bae pasnpeaeneHa mexay
ARUMOHEpUTE Ha AOpYXeCcTBOTO noa dopmaTta Ha AMBMAEHT; a OCTAaTLKLT &8 pasmep Ha
102 248.37 neea Aa 6bae oTHeceHa Bbs DoHp, »Pe3epsen” Ha ApyxecTeoTo.

7. MpomaHa B cberaBa Ha Cfl,

Mpes oTueTHMA Nepuoa HAMa NPOMSAHA B cbCTaBa Ha CJl Ha APYMecTBOTO.

8. Mpomsana B Ycrasa u ceganuuiero u afapeca Ha ynpasneHke

MNpesz oTyeTHUA nepuca HAma NPoOMEHN U CeganuLLETo U dfpeca Ha ynpasneHue.

d. MPOMEHM B LLEHATA HA AKLMMTE HA IPYXKECTBOTO 3A NEPUOOA AHYAPH -
OEKEMBPU 2013 T.

< Tobproaua Ha peryanpan nasap

39 Gpon 116 6pona 186 6pon _l

! O6wo caenxu 21 6pon_
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Obwo l
N3TLPrysaHu 4 330 6pon 40 762 6pon 114 988 6pon 171 994 6pon ‘
AKUMM
CpeaHa yeHa 1.747 neBa 1.721 nesa 1.583 nesa 1.618 neBa |
D6wa cyma Ha I
CKAloNEHUTE 7 565.67 nesa 70 179.37 neBa 182 057.38 278 291.83 neBa
CARENKN nesa
... Obuocpemm 3626pos
| 06u.|,o MTLPrYBaHM akuum 332074 6pq{|
i i CpeAHa qena .y 1.620 neBa
i 06u.|,a Cyma Ha CKAIoueRuTe 538 094.25
.. __ Chenkn | nesa

AsmoyHuk: www.infostock.bg

% MasapHa “HGOpMmaLMa

Lena Ha akuma kbm 31.12.2013r. . 164neBa
banaHcoBa CTOMHOCT Ha akuMA Eanchoaa cyma/Bbpoi 1.49 neBa !
R ... SMUTMDARM kWM
; I'IaaapHa KanuTanusauma Ha MasapHa LueHa & bpoii 6 381932, 08 nesa
- oPEEWTARCUL  emwtvpawvakym
P/E MazapHa u,eHa/HeTHa neqanﬁa 6.69 |
P/B MNasapHa u,eHa/Banchosa 1.10
. ... __ CTOWHOCTHaaKUMA ooy DU |
I HetHa neqanﬁa/Epom " 0.245 nesa i
eMUTUPaHK aKUMKU KbM ;
T - 31.22.2013 I

UameHeHMWe & LieHaTa Ha aKUUWTE U M3TbprysaHu obemm 3a 2013 r.
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WHOPOPMALIMA NO YA. 41 HAPEOBA Ne2 3A NPOCNEKTUTE NMPWU NMYB/IMYHO
NPEANATAHE U BONYCKAHE A0 TbPIrOBUA HA PEIY/IMPAH NA3AP HA LIEHHM
KHWA U 3A PASKPUBAHETO HA UHOOPMALMA OT NYSAUYHUTE A PYKECTBA U
OPYTUTE EMUTEHTU HA LLEHHU KHUXA

1. Pasmep Ha B3emaquaTa Ha ,PEEW” ALICHL|
Kbm 31.12.2013 r. HOMUHANHUAT OCTaTbY€H Pa3mep Ha B3EMaHMATa B noptdeiina
Ha ,PEEWN” A[CHLL e 32 405 128 neBa., M aMOpPTM3MPaHa CTOMHOCT HAa B3eMaHMATa
24 581 785 ns.

2. OtHocuTeneH Asn Ha HeobecAyBaHWTE B3emMaHWA OT ob6WMA pasmep Ha
B3EMaHMATA.
Ot noprdeitna Ha ApyKECTBOTO eAMHAAECET OT CEKIOPUTUIUPAHWUTE B3EMaHMUA ca
HeoBcayBaHU Kbm 31.12.2013 r. TeXHUAT OCTaTbYeH AAN CNPAMO HOMMHAAHMA
OCTaTb4eH Pasmep Ha BCMYKY B3emaHuna e 17.41% (5 643 619nesa).
Ot noptdeina Ha APYHKECTBOTO ABE OT CEKIOPUTMIUPAHUTE B3EMaHWA e ¢
npocpoyvie mexay 90 U 180 gHn. TexHUAT OCTaTbYeH AAN CIPAMO HOMUHAAHMA
OCTaTb4€H Pasmep Ha BCUUKK B3emaHua e 0,88% (287 278 nesa).

3. Bua W pasmep Ha obesnevyeHMeTo M CPOK Ha Nagea Ha B3eMaHMATA 3a
B3eMaHuA, Hagsuwasalu 10 Ha cTo 0T o6 MR pasmep Ha B3eMaHUATA.
ApyXecTBOTO € Noanucanc rapaHUMOHHO CnopasymeHue 3a obesneyaBaHe Ha
4acT OT B3eMaHWATa €W, CTTOBAPAWM Ha OnNpefeneHn W3MUCKBaHWUs, ¢ BoHA,
»EHepruitHa edpexkTMBHOCT” KaTo o6WiaTa cyMa Ha rapaHTUpaHUTE B3EMaHMATa He
TpAbBa Aa Hagpuwasa 16 MuAMOHa fesa, a peanM3MpaHaTa rapaHuMoHHa
OTroBOpHOCT — 800 xua. ne. unnm 5% oT obesneyeHuTe B3eMaHWA KbM BCEKM
MOMEHT.

Kbm 31 aekemspu 2013 ca rapaHTUpaHU B3emaHuA ¢ BanaHCOBa CTORHOCT 3,790
xun. ne. OCTaTLMHUAT pasmep Ha 3acTpaxoBaHaTa Cyma o AOrOBOPUTE 3a LLeCHA,
no kouto ®oHa ,EHepriiinz edekTuBHOCT” e rapaHT kum 31 gexkemspu 2013 e
1,119 xun. nB. Kato rapaHUMOHHATa OTrOBOPHOCT @ MaKkcumym 5% oT Tesu
CTOMHOCTK. [lpy)KeCcTBOTO € CKAIOYMAO AOrOBOPU 33 MOPBYATENCTBO € ase
TbLPrOBCKM APYXECTBA, €4HOTO OT KOWTO aKUMOHEep, MO CcWAaTa Ha KOMWTO
NOPBLYUTENUTE Ce KOHCTUTYAPaT KaTo COAKWAAPHW ANbMHKLUM CbC CbOTBETHMUA
RAUEHT 3@ YacT OT HeroBuTe 3agb/mKeHua. lNpes 2013 HAma usnnateHn cymu oT
nopbpYUTEAUTE NO CKAKMEHUTE AOroBOPU. banaHcoBaTa CTOMHOCT HB B3eMaHUATA
No Te3u Aorosopu kbom 31 aekemspu 2013 e 614 xun. ne..
Cpok Ha nagex Ha B3emaHusA, Hageuwasawm 10% or obwms pasmep Ha
B3emMaHuATa:
* [orosop 3a uyecus Ha B3emare oT 13.03.2012 ¢ AbKHUK M3NMbAHUTENH?
areHuna ,BoeHHn knybose n BOeHHO-NOUYMBHO Aeno” —rp. Codua — nagem
Ha nocheaHa BHOCKa 10.5.2017 r.

4. CpoTHOWeHMWe Ha obe3neyerUATa CNPAMO O6LWMA pasmep Ha BIeMaHUATA.
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CvoTHOoweHne Ha obe3sneveHuaTa ¢ [OroBopu 3a obesneueHune c PoHg,
»EHepruiiHa edpektusHocT” —4,55 %
CboTHoWweHne Ha obesneqeHWATa ¢ 4OrOBOPM 33 NOPBYUTEACTBO —2.50%.

5. CpepHonpererneH CpoK Ha NAAWAHKATA NO AMXBU M FAABHULM HA B3EMaHMATa.
CpeAHONpPETErNeHNAT CPOK Ha B3EMaHUATa B NopTdeiina Ha APYKECTBOTO KbM
31.12.2013 r. e 49.86 meceua.

6. Knacudpmkauua Ha BsemaHmaTa.

Kbm 31.12.2013 r. 8 nopTdeiina Ha ApyecTBOTO ca 06wo 64 (wecTaeceT u 4YeTUpPH)
AOroBOpa 3a Napu4HK B3emaHua. MaTypuTETHaTa MM CTPYKTYpa, B 3aBUCUMOCT OT
OCTaBawWuA 6povi BHOCKM CNOpes, BpeMeBaTa CTPYKTYPa Ha NOracUTEHUTE NAaHoBe e
KaKTo cnepBa:

w Cpounocm %

. Bo3roaun . 6094%
| - ﬁoSrop,umuu” 1719% l
. fo7ropwm o uss%

B 3asucumoct OT Tuna porosop, pasmepa Ha CEKIOPMTMSUPAHOTO B3eMaHe M
ocTaBawms OpoM BHOCKM 3a noracssaHe, gorosopute B noptdeiina Ha ,PEEWN”
ALNCUL kbm 31.12.2013 r. ce pa3npenensT KaKkTo chensa:

ECKO porosopu u forosopm 3a eHepruiina
edeKTHBHOCT ¢ 06WKHM ;

! e e | N — e [ ———

_Dorosopw 3anapwuno Bsemane . 0,32%

7. UHdopmaumsa 3a npopamba MAM MOKYNKAa HAa HOB aKTMB Ha CTOMHOCT,
HaABMLIABALLA C 5 HA CTO CTOMHOCTTA Ha CEKIOPWUTMIUPAHUTE AKTHBM, KaKTO M 3a
TaKuBa CAENKU, U3BLPLIEHN CAep AaTata Ha nybauKysake Ha TPUMECEMHMS
oTHer.

Mpes OTYUETHUA NEPUOA, HE Ca CKNIOUBAHU TaKNBa CAEAKM.
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IV. UHOOPMALUA MO NPUNOKEHWE Ne10 OT HAPEASA Ne2 3A MPOCNEKTUTE MPU
NY&IUHHO NPEANATAHE HA LEHHW KHUMKA U 3A PASKPUBAHETO HA WHOOPMALINA

OT NYB/IUMHUTE APVKECTBA U APYTUTE EMUTEHTU HA LLEHHY KHUXA

1. 3axyneHw B3emaHun

Mpe3 2013 r. 4py}eCcTBOTO € 3aKyNUAo!

meA.: 027 80 54 880
thake: 02/ 80 54 837
office@eesf.hiz

— e e e e T s ey
Bpo# s2emanua Pasmep. | leE e e
10 2 799 509,67 neBa 2 633 387,60 nesa

Mpes u3MUHanMA nepuog, ynpaBasBawmTe Ha KOMNaMUATa ca CRAIOYUAM cneaHuTe
florosopwu 3a NOKyNKa Ha B3emMaHWA:

1-80 B3emaHe
Ne Ha Aorosop
fpeamert Ha Jorosopa

AAbKHMK
Pasmep Ha B3emaHeTo

CobcTBeHuk Ha B3emaHeTo / Legent

LUecnoHep

flocTbnNeHun
UeHa Ha npexsbpnaHe
JaTa Ha caenka

2-80 B3emaHe
fie Ha Joroeop
MpepgmeT Ha forosopa

ONBWHUK
Fasmep Ha B3eMaHeTo

Aorosop Ne532000007/14.05.2013r.
UsnbaHeHue Ha PEMOHTHM

€/1EKTPOMOHTaXHU AEHHOCTU MO OCHOBHO W
cnomarate;Ho obopygBaHe W cUCTeMM Ha
AQPEHU eHepruiiHu bnokose 5 U 6 No Bpeme
w/Man cBbp3aHM ¢ NNAHOBUTE rOAWWHM

pemoHTU Npe3 2013 r.
»AELL Koznogyn” EALL
20 700 ns.

»CTYBMO 32 WHBECTUUMOHHO NpoeKTUpaHe”

ooj

»POHA 33  eHepreTMKa W  eHepruiiHu

uKoHomuu — GEEU” AACULY
1 meceyHa BHOCKa

20 000 ns.

20.09.2013r.

Aorosop Ne532000007/14.05.2013r.
ManbaHeHue Ha PEMOHTHH

€NEKTPOMOHTAMHU AEHHOCTU MO OCHOBHC W
cnomaraTte;Ho obopyaBaHe M CACTEMM Ha
AAPEHN eHeprnitin 6aokoee 5 n 6 no speme
M/MAKM  CBBP3AHM C NNAHOBUTE TOAMLLIHM

pemoHTH npes3 2013 r,
»AEL Kosnopyii“ EAQ]
20 700 ns.
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ODEEW

CobctBeHuk Ha BaemaneTo / LlegeHT
LecnoHep

MocTrbnnenus
LieHa Ha npexBbpasHe
faTta Ha cpenka

3-po B3emaxe
N2 Ha forosop
lpeamer Ha florosopa

OAbXHKK
Pasmep Ha BaemaHeTo
CobcrseHuk Ha BzemaHeTo / LlegeHT

LUecnoHep

MocTbnneHus
tleHa Ha npexsbpasHe
JAaTa Ha coenka

4-to B3emaHe
Ne Ha Jorosop
Mpeamert Ha floroBopa

JABMHUK
Pasmep Ha B3emaHeTO
CobcTBEHMK Ha B3emaHeTo / LlegeHT

tecnoHep
MNocTbnnexnns
LieHa Ha npexebpasaHe

farta Ha caenka

5-To BzemaHe
MNe Ha [lorosop

Codus 1113, kK. Nec Muae@
yA. Kocma AyaveB 20, em.3
www.eesf.biz

»CTYAMO 33 WMHBECTULMOHHO NpoeKkTUpaHe”
oog

~POHA 33 eHepreTMka M eHepruiiHuM
UKoHOMUK — DEEN” ALICULY,

1 meceyHa BHOCKa

20 000 ne.

02.10.2013r.

Horosop ot 20.12.2012r

lorosop 3a npoekTupaHe, AoCTaBKa M
MOHTaX Ha  TpbbHa  ecTakapa "
Tpw6onposoan 3a HoBoTO oBopyasaHe Ha
MHCTanauuuTe

"MOHAW CTAMBO/AUACKU" EAN,

492 869,16 ns..

»CTYANO 33 WHBECTULMOHHO NpoeKTUpaHe”
ooAn

»POHA 33 eHepreTMka u  eHepruiHu
MKoHOMUK — DEEW” AZICUL|

1 meceyHa BHOCKa

483 011,78 ns.

06.08.2013 r.

Aorosop N2532000007/14.05.2013r.
N3mbnHeHue Ha PEMOHTHMU ]
eNEeKTPOMOHTaXKHU LEeHHOCTU NO OCHOBHO M
cnomarate;Ho obopyaBaHe W cUCTeMM Ha
AAPEHU eHepruitin 6aokoee 5 1 6 Nno Bpeme
W/ CBBP3aHW ¢ NNaHOBUTE rOAMLLHY
pemoHTM Npes 2013 r.

»AELl Kosnopgyin” EAQ

145 408,33 ns.

»CTYAMO 33 WHBECTULMOHHO NpoeKTupaHe”
(0]0]1]

~POHR 33 eHepreTMKa U eHepruiiHm
koromuu — ®EEN” ALCUL

1 meceyHa BHOCKa

143 881,98 ns.

11.07.2013 .

Horosop ot 13.06.2001r.

11

meA.: 02/ 80 54 880
take: 02/ 80 54 837
office@eesf.hiz



; | Codusn 1113, XK. Feo MuaeB
M yA. Kocma AyaueB 20, em.3
www.eesf.biz

Mpeamet Ha Jorosopa

ONbHUK

Pasmep Ha B3emaHeTO

CobcTBeHuK Ha B3emaHeTo / UeaeHT
LlecnoHep

MocTbnAerun

LieHa Ha npexBbpnaHe

flaTta Ha caenka

5-to B3emaHe
Ne Ha Jorosop

Mpegmert Ha florosopa

OMbAKHUK

Pasmep Ha B3emaHeTO
CobcTBeHMK Ha B3emaHeTo / LlepeHT

LecroHep

focTbnaennA
tleHa Ha npexBbpAAHe

[ata Ha caenka

6-To BaemaHe
Ne Ha Jorosop

Npeamet Ha [orosopa

JNBMHUK

Pazmep Ha B3emaHeTo
CobcTBeHUK Ha B3emaHeTo / LegeHT

LecnoHep

NocTbnaernn
LieHa Ha npexpbpaAHe

mea.: 02/ 80 54 880
dakc: 02/ 80 54 837
office@eesf.biz

Jflorosop 3a cTpoUTEACTBO

MuHKCTEepCTBO Ha NpaBocbAMeTo

532 909,96 ns.

»CTYAUO 33 WHBECTMLMOHHO npoeKkTupaHe”
ooca

»POHA 33 eHepreTMka W  eHepruitHu
nkoHomumn — GEEN” AQCUL

MECEYHU BHOCKM

400 000 nB.

29.07.2013 .

Jdorosop oT 2972013 r. u pon.
cnopasymeHue ot 28.8.2013 r.

~A3MbAHEHUEe Ha MepKku 3a eHepruiiHa
ebeKTMBHOCT B8 OBWMHCKW  oblecTBEHU
crpagun” B o6wHa Crapa 3aropa
KoHcopuuym ,EHemoHa-MBkom Komepc”
A334

450 000,00 ns.

~CTYAWO 32 WMHBECTMLMOHHO NpOeKTUpaHe”
ooa

~POHA 33 eHepreTMKa W  eHepruiiHu
MKkoHomnn — OEEN” ALCUL

1 mecedHa BHOCKa

444 078,95 nB.

12.10.2013r.

Hdoroeop oT 29.7.2013 r. u pon.
cnopasymexue ot 28.8.2013 r.

~M3NbAHeHne Ha Mepku 3a eHepruiiHa
epeKTUBHOCT B OBLWMHCKM  OBLLECTBEHM
crpagun” B o6wmHa Crapa 3aropa
KoHcopuuym  ,Enemona-ViBkom Komepc”
A334

183 000 ne.

»CTYAMO 33 WUHBECTULMOHHO npoeKTMpaHe”
010]]]

»POHA 33 eHepreTMKa W  eHepruitHu
ukoHommnun — PEEN” AQCUL

1 meceyHa BHOCKa

180 592,11 ns.

12



WDEEV

farta Ha caenka

7-m0 B3emaHe
Ne Ha Aorosop

lNpeamet Ha foroeopa

ONbKHUK

Pa3mep Ha B3eMaHeTo
CobcreeHuk Ha B3emaHeTo / LleaeHT

UecnoHep

MocTbnneHus
LleHa Ha npexBbpnaHe

[aTa Ha caenka

8-mo B3emaHe
N2 Ha Adorosop

MNpeameT Ha foroBopa

JAbHKHUK

Pasamep Ha B3emaHeTO
CobcTBEHUK Ha B3emaHeTto [ LleaeHT

LecuoHep

NecrbnneHua
LieHa Ha npexBbpnAHe

JaTta Ha caenka

9-10 B3emaHe
Ne Ha forosop

lpeamet Ha florosopa

Codusa 1113, k. Neo Muae8
yA. Kocma AyaveB 20, em.3
www.eesf.biz

meA.: 02/ 80 54 880
tpake: 02/ 80 54 837
office@eesf.biz

14.10.2013 r.

Jorosop or 29.7.2013 r. wu paon.
cnopasymeHue ot 28.8,.2013 r.

»A3MbAHEHME Ha MepKkM 3a eHepruiiHa
ebekTMBHoCT B  OBWUHCKKM  OBLLeCcTBEeHM
crpaan” B obwmHa Crapa 3aropa
KoHcopunmym ,EHemoHa-UBkom Komepc”
A334

406 000 nB.

»CTYyAUO 3a WHBECTMLMOHHO nNpoeKkTUpaHe”
004

~POHA 33 eHepreTMKa W  eHepruiiHm
MKoOHOmMUK — GEEU" AZLICULY

1 meceyHa BHOCKa

400 657,89n8.

16.10.2013 .

Hdorosop or 28972013 r. u pgon.
cnopasymeHue ot 28,8,.2013 .

»N3MbAHEHME Ha MepkM 3a eHepruiiHa
edekTuBHOCT B OBWMHCKM  OBLECTBEHU
crpagu” 8 obiwmHa Crapa 3aropa
KoHcopuuym  ,EHemoHa-UBkom Komepc”
A334

406 350 ns.

»CTYAMO 33 WHBECTMLMOHHO NpoeKkTUpaHe”
ooAa

»POHA 33 eHepreTMKa ¥  eHepruiiHm
MKoHomuu — @EEU” AOCULL

1 meceyHa BHOCKaA

401 003,29n8.

18.10.2013 r.

Aorosop oT 2972013 r. wu pgon.
cnopasymeHnue or 28.8.2013 r.

»N3NbHEHNWe Ha mMmepku 33 eHepruiiva
edekTMBHOCT B OBWMHCKW  Ob6L|eCTBEHU
crpaan” 8 obwmHa Crapa 3aropa

13



ODEEWV

ONbHHUK

Pasmep Ha B3emaHeTo
CobcTBeHUK Ha B3emaHeTo / LlegenT

LecnoHep

MocTbnaeHus
LieHa Ha npexBbpAaAHe

JaTa Ha caenka

Gogzn 1113, xkk. M'eo Muae8 mea.: 62/ 80 54 880
yA. Kocma AyaueB 20, em.3 thake: 02/ B0 54 837
www.eesf.biz office@eesf.biz

KoHcopuuym  ,EHemoHa-Wekom Komepc”
0334

141 563,22 nB.

»CTYAUO 338 MHBECTUUMOHHO npoeKkTupaHe”
o]eil

»POHA 33 eHepreTMKa U  eHepruiiHu
uKkoHomun — GEEN” A CULL

1 mece4yHa BHoCKa

140 161,60 nB..

23.10.2013r.

LeHata Ha B3emaHuaTa e cbobpas’eHa C OUEHKMTE, HanpaBeHU OT He3aBUCHM
JMUEH3NPAH OLEHUTEN M MpeacTaBeHn B [IpyKecTBOTO ¢ [OKNaj 3a OUEHKa, CbINacHo

M3UCKBaHeTo Ha 4ya. 19 ot 34CKL.

Kbm 31.12.2013 r. 8 nopTdeitna Ha ApyKecTBOTO ca 06wWo 64 (lecTaeceT w YetTupu)
AOroBopa 3a Mapu4HK B3emaHuAa. MaTypureTHaTa WM CTPYKTYpa, B 3aBUCMMOCT OT
ocraBawma 6pol BHOCKW cnopej Bpemesata CTPYKTYpa Ha NOracUTeNnHUTe NNaHoBe € KakTo

chepga:

7
h B e T

] HE AR
! _ Ao 3 rogunk
! Ao 5 rogutin
. ___Bo7ropmum

. 603a%
u_ 1719% |
14 ) B 21,88%

B 3aBMCMMOCT OT Tuna [0roBOp, pasmepa Ha CEKIOPUTUIUPIHOTO B3EMAHE M
ocTasawma 6poii BHOCKM 33 noracABaHe, A0r0BopUTe B nopTeiina Ha , DEEN” AACHL Kbm

31.12.2013 r. ce pa3npeaennT KakTo cnepsa:

Tun ocrosew gorosop.

ECKO porosopu v gorosopuy 3a eHepruiiHa
edekTuBHOCT € 0B KKK

i
i
1

ECKO aorosopwu u aorosopu 3a eHepruiiHa
edexTMBHOCT B HHAYCTPUATA
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Codun 1113, XK. MNeo Muned mea.: 02/ 80 54 880
yA. Kocma AyaueB 20, em.2 take: 02/ 80 54 837
: www.eesf.biz office@eesf.biz

Aorosopu 3a napMyHO BaemaHe 0,32%

3a nepuoAa APYHECTBOTO MMa HeOBCAYKBAHU B3EMAHWA KaKTO cleaBa:

1-Bo B3emaHe

Ne Ha [oroeop 06.04.2006T.

Mpeamet Ha dorosBopa JoroBop 3a W3BBPWBAHE HAa WHKEHEPUHK C
rapaHTUpaH pesynTart Ha obekr ,Yutanuwe ,H.N.
Banuapos” — 1924 u O6WMHCKa agmrHUCTpaums,
rp. Kpusogon”

JAbKHUK Ob6wwHa Kpueoaon

Pasmep Ha B3emaHeTo 424 073.16 ns.

CobcTBEHUK Ha B3emaHeTo «EHepromoHTax-AEK» Al

MocTbnnenns 82 meceuHu BHOCKH

Llena Ha 3aKkynyBaHe 297 209.94 ns.

MeTtog Ha OueHKa Metos Ha AOUCKOHTMpaHe Ha oOvaKBaHuTe
napuyHU NOTOLMU

{laTa Ha ckAlouBaHe Ha caenKka: 05.10.2006 .

2-po B3emaHe

Ne Ha [loroBop Ne31/09.06.2006 r.

MpeameT Ha Joroeopa [loroBop 3a U3BbPLIBAHE Ha MHKEHEPUHT ¢
rapaHTUMpaH pesyartat Ha obekr COY , 1.
Oebensnos” — rp. Benexe

JNbKHUK ObwmHa benene

Pasmep Ha BaemaHeTo 381 338,67 ns..

CobcrBeHuK Ha B3emaHeTo/LleaeHT «EHepromoHTam-AEK» Al

NocTbnneHna 82 meceyHU BHOCKK

LleHa Ha 3aKynyBaHe 264 039,65.

MeTopa Ha oueHKa MeTog Ha AWCKOHTMpPaAHE Ha OuYaKBaMuTe
napu4Hu noToum

flaTa Ha cknlouBaHe Ha caenka: 04.12.2006 .

3-10 B3emaHe
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Cogua 1113, kK. N'eo MuaeB
: yA. Kocma AyaueB 20, em.3
www.cestf.biz

Ne Ha florosop
Npeamet Ha forosopa

JAMbKHUK

Pasmep Ha B3emaHeTO
CobcTBEHUK Ha B3emaHeTo
NoctbnneHns

LleHa Ha 3aKkynyBaHe
MeToa, Ha oueHKa

flaTa Ha ckaouBaHe Ha caenka:

4-to BaemaHe
Ne Ha florosop

MNpeamet Ha forosopa

Qb6ekT

JONbHHUK

Pasmep Ha B3emaHeTO
CobcTBEHMK Ha B3eMaHeTo
NocTbnaeHus

BHOCKa

LUieHa Ha 3aKkynyBaHe

MeTtopa Ha oueHKa

NapW4HK NOTOLM

{laTa Ha ckatouBaHe Ha caenka

5-T0 B3emaHe
Ne Ha Jorosop

mea.;: 02/ 80 54 880
thake: 02/ 80 54 837
office@eesf.biz

12.06.2007 r.

florosop 3a M3NbAHEHWE Ha eHeproedeKTUBHU
AEAHOCTU € rapaHTUPaH Pe3yATaT M CbABLTCTBALLM
PEMOHTHO-Bb3CTaHOBUTENHM pabotu Ha
obuiectseHa crpaga yn. ,Aspopa” Nel, c.
lanatmH, obwmHa Kpusogon

O6wuHa Kpusogon

248 216.18 nB.

EHepromonTax-AEK Afl

83 meceyHn BHOCKU

184 278.44 ns.

MeToa Ha JMCKOHTMPaHe Ha O4YaKBaHWUTe
NapryHU NOTOUM

08.10.2007 .

07.05.2008 r.

{loroBOp 33 U3NbAHEHUE Ha UHKEHEPUHT 33
eHeproedeKTUBHN MEPONPUATHA C rapaHTUPaH
pe3synTart u CbNbTCTB3WMN PEMOHTHO-
Bb3CTaHOBUTENHW paboTk 3a crpagaTta Ha ,Jdom
3a oTrneXaaHe v Bb3NUTaHWe Ha Aeua, NULLEeHN
OT poguTencku rpuxn” — ceno boposaH

»LOM 33 OTrAeXAaHe 1 Bb3NUTaHUE Ha aeua,
NLLEHH OT poAUTENCKMU rpumn” — ceno boposaH
ObwwnHa boposak;

203 406,14 ns.

“EHemonHa” Af]

PaBHN MeCeYHW BHOCKM U 1 U3paBHUTENHA

151 966,89 ns.
MeToa Ha AUCKOHTUPaHEe Ha OYaKBaHUTe

22.04.2009 .

10.06.2009 .

16



Codusn 1113, Xkk. MN'so Mune8
yi. Kocma Ayaued 20, em.3
www.eest hiz

men.: 02/ 80 54 880
thake; 02/ 80 54 837
office@eesf.biz

ODEEWV

Mpeamer Ha Jorosopa

AnbxHuK

Pasmep Ha B3emaHeTo
CobcTeeHUK Ha B3emaHeTo
MNocTunaeHus

LleHa Ha 3aKynyBaHe
MeTtoAa Ha oueHKa

[lata Ha cknouBaHe Ha caenka:

6-To B3emaHe
Ne Ha forosop
Mpeamet Ha Jorosopa

OMbHHKUK

Pasmep Ha B3emaHeTo
CobcTBEHUK Ha B3emaHeTo
fMocTbnneHus

UeHa Ha 3aKynyBaHe
MeToA Ha oueHKa

Jata Ha cknyBaHe Ha coenka:

7-mo B3emaHe
Ne Ha Aorosop
Mpeamer Ha Aoroeopa

ANbHHUK

Pasmep Ha B3eMaHeTo
CobcTBEHUK Ha B3emaHeTo
NoctenneHun

floroBop 33 M3NbAHEHME HA WHXKEHEPUHr 33
€HeproepeKkTMBHN MEPONPUATUA C rapaHTupaH
pesyntaT 7
Bb3CTaHoBUTENHM pabotu 3a crpagata Ha OY
»CB.CB. Kupnn u Metogwit” — c.Manopap,
ObwuHa bopoBsaH

667 768,82 nB.

«EHemoHax» Af]

78 Mmece4Hn BHOCKHU
449 251,35 nB..

MeTon Ha [WUCKOHTMpPaHE Ha OvaKBaHUTE
Napu4HK NOTOLM

29.03.2010r.

CbMbLTCTBALLM PEMOHTHO-

6/18.02.2010 .

fOroBOP 33 M3NBAHEHUE HAa MWHMEHEepUHr 3a
eHeproedeKTMBHW MEepONpUATUA ¢ rapaHTUpaH
pesynaTaT M CbMbLTCTBALYM PEMOHTM paboTtu 3a
crpagata Ha OY ,Otey Maucui” — ¢,bopoBaH
O6wuHa boposaH

221 877,18 ne.

«EHemoHa» Af]

18 mece4yHU BHOCKU

199 087,06 ns..

Metoa Ha AWCKOHTMpaHe Ha O4YaKBaHUTE
Napu4yHK NoTOLUMU

06.12.2011 .

22.02.2011r.

U3nbnHeHMe Ha WMHXKEHepWHr Mo  AOroBop ¢
rapaHTMpaH pesyaTtaT 3a crpagata Ha ,MBAN
Nonoeo” EOQA

«MBAN-NMonoeso» EOCOA

1594 034,51 ns.

«EHemoHa» Afl

76 mecevyHH BHOCKH
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WDEEWV

LUeHa Ha 3aKkynysaHe
MeToa Ha oueHKa

farta Ha cKnlouBaHe Ha caenka:

8-mo0 B3emaHe

Ne Ha florosop
lpepmer Ha [lorosopa

JOABMHUK

Pasmep Ha B3emaHeTo
CobcTBEHUK Ha B3eMaHeTo
NocTbnneHms

UeHa Ha 3akynyBaHe
MeTtoz Ha oueHKa

CTOMHOCT Ha B3eMaHEeTO NO OLeHKa
[aTa Ha cxaloYBaHe Ha caenka:

9-10 B3emaHe

Ne na florosop
Mpegmet va Jorosopa

ANbHHUK
Paszmep Ha B3emaHeTO
CobcTBEHUMK Ha B3eMaHeTo

Godus 1113, k. Meoc MuaeB meA.: 02/ 80 54 880
yA. Kocma AyaueB 20, em.3 thake: 02/ 80 54 837
www.eesf.biz office@eest.biz

1112 814,08 ns.

MeTog Ha AUCKOHTMpPaHE Ha O4aKBaHUTe
napu4HK NOTOUM

13.03.2012r.

Ne14/16.05.2011 .

M3mbaHEHUe Ha UHKEHEePUHT 33
eHeproeheKTMBHN MepONPUATUA C rapaHTUpaH
pesynTart U CbMbTCTBALLM PEMOHTHM paboTy 33
naketa ot crpaam Ha UAr ,Towka MNetposa” —
ceno boposan, OA3 ,l0pwii Farapun” — ceno
Manopaa v 043 ,UBaH HUBAHWK" — ceno
Aobponeso — ECKO vacr

O6wmHa bopoBsaH

734 435,57 nB.

“EnemoHa” Af]
76 mecevHn BHOCKK
485 268,25 ns..

MeToa Ha AWCKOHTUpaAHe Ha O4YaKBaHWUTE
NapyU4YHK NOTOLM

485 268,25 ns.

26.04.2012r.

Nel14/16.05.2011r.

M3nbaHEHMe Ha MHKeHepUHr 3a
eHeproedpeKTMBHU MEpONPUATUA C rapaHTUpaH
Pe3yATaT U CbNbTCTBALLM PEMOHTHU paboTh 3a
naketa oT crpaau Ha LLAT , Towka Nerposa” —
ceno boposaH, 043 , l0pwuit Farapuk” — cenc
Manopag v 043 ,UBaH HuBAHWAH" — ceno
Bobponeso — CPP wact

O6wmHa BopoBsaH

610 605,43 ns..

“EHemona” ALl
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WDEEV

Moctbnaenus
LeHa Ha 3aKynyBaHe
MeToa Ha oueHKa

Godun 1113, kk. l'eo MuaeB
yA. Kocma AyaueB 20, em.3
www.eest biz

mea.; 02/ 80 54 880
take: 02/ 80 54 837
office@eesf.biz

76 mecevyHU BHOCKM
403 449,25 ns.

MeToa Ha AWMCKOHTMPaHe Ha OYaKBaHUTe
NapM4YHU NOTOLMU

CroitHocT Ha B3emaHeTo no oueHka 403 449,25  ns.

Jara Ha cKNYBaHe Ha caenKa:

10-70 BzemaHe

Ne Ha [lorosop
Mpeamet Ha dorosopa

AABHHNK

Pasmep Ha B3emaHeTo
CobcTBEHMK Ha B3emaHeTo
NocTbnaeHun

UeHa Ha 3aKkynyBaHe
MeTtoa Ha oueHKa

[lata Ha cKAoUBaHe Ha caenka:

11-10 BzemaHe

Ne Ha florosop
MNpeameT Ha Jorosopa

JAABKHUK

Pasmep Ha BaemaHeTo
CobCcTBEHUK Ha B3emMaHeTo
MNocTbnneHun

LleHa Ha 3akynyBaHe
MeTopa Ha oueHKa

26.04.2012r.

01.02.2012r.
HoroBop 3a M3NbAHEHNE HA UHIKEHEPUHT 3a
nogobpsasBaHe Ha eHepruitHaTa edeKTMBHOCT Ha
crpagu Ha “EHepromoHTax-AEK” Al
“EHepromoHTax-AEK” Afl
1 555 969.38 s,
«EHemona» Al
83 meceyHn BHOCKH
993 276.72n8.
MeTtoa Ha AUCKOHTMPaHE Ha OYaKBaHUTE
Nnapu4HU NOTOLM
11.12.2012r.

Ne&/ 18.02.2010r.

M3nbaHeHWe Ha MHKEHePUHT 3a
eHeproedeKTMBHU MEPONPUATUA € rapaHTUpPaH
Pe3yATaT U CbMBLTCTBALUM PEMOHTHU PaboTu 3a
crpagata Ha QY ,,Oteu Nancnit” — ceno
bopoBaH,

O6wuHa boposaH

628 652.01 ns.

“EHemoHa” AJ]
51 meceuHM BHOCKW

391 876.61 nB.

MeToa Ha AUCKOHTMPaHe Ha OyYaKBaHuTe
NapUyYyHKU NOTOLM

CroiHOCT Ha B3emMaHeTo no ouerka 391 876.61 ne..
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: Coduna 1113, K. leo Muae8 men.: 02/ 80 54 880
ya. Kocma AyaueB 20, em.3 takc: 02/ 80 54 837
www.eesf.biz office@eesf.biz
flata Ha ckAlUBaHe Ha caenKka: 13.3.2012r.

[lensT Ha OCTaTbyHMA pa3mep Ha HeoBCNYKBAHWTE B3eMaHWA (cbe 3abasa Hag 180
AHW) cNpamMo o6LWKA OCTaTbUEH pasmep Ha B3EMaHUATA e 17,41%.

3a nepuoaa [pyKecTBOTO UMa TNPOCPOYEHU B3EMAHMA (cbc 3abaBa mexay 90 u 180
AHW) KakTo cnepsa:

1-e0 B3emaHe

Ne nHa Jorosop 20.06.2007 r.

Mpeamet Ha Joroeopa [oroBop 3a U3NbAHEHUE HA UHIKEH@PMUHT C
rapaHTUMpaH pesynrar;

OAbKHUK O6wuHa Crpenya;

Pasmep Ha B3emaHeTo 724 195,40 n..

CobctBeHuk Ha BaemaHeTo/LeaeHT “EHemoHa” Af]

NoctvnaeHns P3BHU MeceYyHHU BHOCKN

LleHa Ha 3akynyBaHe 543 754 nB.

MeToA Ha oueHKa MeToa Ha AMCKOHTUPAHE Ha OYaKBaHUTE
Napu4yHM NOTOLM

[lata Ha cknouBaHe Ha caenka 14.07.2008 r.

2-po B3emaHe
Ne Ha Jorosop 46/01.08.2008 r.

[ipeamer Ha florosopa foroBop 3a 3NbAHEHUE HAa UHIKEHEPUHT C
rapaHTMpaH pesyarat 3a COY , Xpucro botes” u
HY ,,CB.cB. Knpun n Metoguit” — rp. Opaxoso

JOAbMHUK O6wriHa OpaxoBo;

Pasmep Ha B3emaHeTo 557 866,78 s,

CobcTBEHMK Ha B3emaHeTo “EHemona” A,

Moctbnaenusn PAaBHU MECEeYHU BHOCKK

LieHa Ha 3aKkynyBaHe 441 361,45 ns.

MeToga Ha oueHka MeToa, Ha AUCKOHTMPaHE Ha OYaKBaHUTE

Napu4HKU NOTOUMU
[aTa Ha cknouBaHe Ha caenka 22.04.2009 .

AensT Ha ocTaTbyHMA pasmep Ha NpocpoyeHuTe BaemanuA (cbe 3a6aBa mexay 90 u
180 aHu) cnpamo 0BLWKMA OCTaTbUYEH pasMep Ha B3EMaHMATa e 0,88%.
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ApyecTBOTO e CKNOYUAO0 A0TOBOPM 33 NOPBYUTENCTBO C ABe TbProBCKK OpYyecTsa, eAHoTO
OT KOUTO aKUUOHEp, NO CMAata Ha KOATO NOPBLUUTENNTE Ce KOHCTUTYMPAT KaTo conuaapHm
ANTLHKHULUKM €bC CHOTBETHUA KAMEHT 32 4acT OT HeroBuTe 3aabieHua. MNpes 2013 Hama
N3NAATEHU CYMH OT NOPBUYMTENUTE NO CKAOMEHUTe AoroBopu. banaHcoBata CTOMHOCT Ha
B3&MaHKuATa No Te3n Jorosopun Kbm 31 gekemspu 2013 e 614 xun. nB.,

UHdopmauma 3a 6anaHcoBaTa CTOMHOCT HAa B3@MAHMATA, 33 KOUTO MMa CKAIOYEHM Jorosopu
33 NOPBYMTENCTBO € KAKTO cnegpa:
Kbm Kbm
31.12.2013 31.12.2012

EnepromonTam — AEK ALl 354 2,038
EHemona Crapt AQl 260 1,148
O6uwwo0 6anaHcoBa CTOMHOCT Ha B3@MaHWATA 614 3,186

[pYeCcTBOTO e NoANMCano rapaHUMOHHO cnopasymeHue 3a obesneyaBaHe Ha yacT oT
33€MaHuATa CW, OTrOBapAWM Ha onpegeneHn wusuckeanua, ¢ Ddoua ,EHepruiiHa
adekTMBHOCT” KaTo obWaTa CyMa Ha rapaHTMpaHUTE BIEMaHMATA He TpAbBa na Hapeuwasa
16 munuoHa nesa, a peanusMpaHaTa rapaHUWOHHa OTTOBOPHOCT — 800 XuA. AB. uAu 5% oT
obesnevyeHUTe BIEMaHUA KbM BCEKM MOMEHT.

Kbm 31 pekemspn 2013 n 2012 ca rapzHTUpaHW B3emaHUsA ¢ HanaHCoBa CTOWHOCT ChOTBETHO
3,790 xun. nB. U 5,647 xun. ne. OCTaTbMHWAT pasmep Ha 3acTpaxoBaHaTa cyma no
AOrOBOPUTE 3a uecus, no KouTo ®PoHA ,EHepruitHa edexktuBHOCT” e rapanT KbM 31
AekemBpH 2013 1 2012 e cboteeTHo 1,119 xun. ne. u 3,110 xun. nB., KaTo rapaHuMoHHaTa
OTTOBOPHOCT € Makcumym 5% OT Tesn CToMHOCTH,

NHpopmauma 3a cymuTe, M3NAATEHWU NC CUAATA Ha FapPaHLMOHHOTO cnopasymerue npes 2013
1 2012 e KaKTO CneaBa:

Kbm Kbm
31.12.2013 31.12.2012

PoHg ,,EHepruitHa epexkTnsHoOCT” 114 248
ObWo M3NNaTeHn cymm 114 248

npuﬂgunu. NPUNOKEeHW NPpU UIFCTBAHETO Ha OLeHKaTa
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Mpu oueHKaTa Ha B3emaHus ce NpunaraT NPUHLUUNAUTE Ha obilaTa METOA0NOMMA W
TEXHWUKM NPY OLLEHKU Ha GUHAHCOBW aKTUBMU.

Mpu npernes Ha AOKYMEHTUTe, OUEHUTENUTE aKUEHTMPAT BHUMaHWE Ha LenTa Ha
Aorosopa, obesneveHneTo — HANUYHOCT M CTENEH Ha MKBUAHOCT, HA4YMHA Ha NOTracABaHe u
PUHAHCOBOTO CHCTOAHME Ha ANBIKHUKE.

OueHnBaHUTe B3EMaHWA Ca CbC CAeAHaTa XapaKTePUCTUKA:
obe3 HaANuHa KOTMPOBKA HA aKTUBEH Nasap;
e6e3 Hanmume Ha ny6nauuHa uvHoOpmMauMa 3a TeKywM nNasapHu
CTOWHOCTU Ha aHANOTMUAHK B3eMaHUS;
®HEMPUNCKUMOCT Ha CNILMOHHG LeHoobpasyBaHe;
SHENPUAOMUMOCT Ha TEXHUKA Ha KOHCTPYMpaHa 6a3a.

flopagnm nunca Ha CbLWECTBY3alla MasapHa LEHA Ha CbCTaBHUTE ENEeMEeHTH
EAMHCTBEHO MPUAOKNMMA € TeXHUKaTa - MeToA®T Ha AUCKOHTMPAHWTE MapuMyHW NOTOUM.
MeToAbT 32 OUEHKa Ha B3EMaHWs C PaBHM MeCeYHM BHOCKM Ce OCHOBaBa Ha TEOPMATA Ha
CTOMHOCTTa Ha NapuTe BbB BPEMETO, KaTo Ce NpUAara MeToA Ha AUCKOHTUpaHUTe NapuyHK
notouu. HamanAsaHeTo Ha NOAE3HOCTTa Ha NapuTe BbLB BPeMeTo ce (OPManM3vpa upes
AUCKOHTUPaHe Ha 6bAewata cToitHOCT. OT MaTemaTHYeCKa rAedHa TOYKa, AMCKOHTOBUTE
KoepUUEHTM npeACTaBAABaT MOPeauLa OT HaMafnfBalyl BbLB BpeMeTo Terna. Bba
$1HAHCOBMA CMMCBA Te WAIOCTPUpPAT OTGMBA OT HOMMHMANHATA CTOMHOCT Ha GbaewwTe
NapU4HM CTONHOCTH U NABTHO NOKPMBAT TEMMNOPANHaTa AMHAMMUKA Ha LEHHOCTTa Ha napure.
Mpeaena GUHAHCOBUTE XapaKTEPUCTUKM HA OLEHABAHWTE B3@MaHWA, HaCTOALLATa CTOMHOCT
Ha Napu4HWTE NOTOUM e u3BedeHa 4pe3 AHiouTeTeH (aKTOP Ha HACTOAWETa CTOMHOCT
(ADHC).

MaTemaTuyecKaTa MHTePrpeTaums Ha MeToAa e cnejHaTa:

AOHCr,n={1-[1/(1+r}*n]}/r,

KbAeTo:

A®HC - AHlouTeTeH GaKTOP Ha HAtTOAWATa CTOMHOCT;

r - NPOLEHT Ha AUCKOHTUPAHE;

n - 6poi nepuoau/Bpemesu nHTepsan;

{1+ r)*n - auckoHTOB dakTop

Mpit oueHKaTa OT OCHOBHO 3HAauEHKe e ONPeAEe/AHETO Ha NPOLEHTA Ha AMCKOHTMPaHE.
70 € U3BBLPLLIEHO MO METOAS Ha CbCTaBHUA puck {build up/HaTpynsaHe Ha pucka):

r=rl+r2+r3+ré4,%

KbAeTo:

r 1 - Bb3BPBbLIAEMOCT Ha BE3PUCKOBa MHBECTULMA;
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r 2 - Haabaska 3a 06w, puck / 3a cTpaHaTa, 3a 0TpackA, 3a peruoH/;

r 3 - HaabaBKa 3a cneunduUeH puck;

r4 - HaabasKa 3a cneunduyeH 4OroBopeH PUCK.

MNpu onpepensHe cTeneHUTE Ha PWUCK OLEHUTEACKUAT €KUM OTYUTA cnegHuTe
obcroaTencrea:

1. OtueteH e puck Ha cexkTopa Ha 6asa cTeneH Ha PerMoHaNHO pasBuTUEe Ha
CboTBETHATA 06lWMHA. AHaNM3MPaHWU Ca NUXBEHUTE HMBa M HaabaBku 3a eMUTUpPaHU
obwmHckK obnuraumn Ha Odpuumanen nasap;

2. Cvrnacueto 3a He3abaBHO MHEACO He Ce TpeTUpa KaTo obesnedeHue, Thil KaTo TOBA
e popma Ha pasnnawjaHe;

3. UHdopmauma 3a Hanuuna Ha 3abaBeHM NNAWAHUA MO CbOTBETHWUTE [Orosopu e
K3eneyeHa Ha bGasa npegocraBeHa nHbopmauma oT Buanoxutens 3a XPOHOAOTUA Ha
nAalWaHnATa No CbOTBETHUTE 4OrOBOPHU;

4. Hanuune Ha porosopHa Knaysa: "Paznukata memay CTONWHOCTTa Ha FapanTUpaHa
lognuwiHa Mkonomua u flocturHata FoguwHa MKoHOMMA e 33 cMeTKa Ha H3nbAHUTENA";

5. BanyTeH pUCK, Npu KOWTO CTOWHOCTTa Ha AadeH PUHAHCOB WHCTPYMEHT ce Konebae
nopagu NpPpOMeHW BbB BaNyTHUTE KYpCOBE, HE CbULeCTBYBA, Tbil Kato B3eMaHWATa ca B
HaLMOoHaNHa BanyTa;

lpuxoauTe OT 3aKyneHWuTe B3eMaHus, APYKECTBOTO MOAYYABA HAa PaBHU MeECEYHM
BHOCKM.

2. BnuaHue Ha BamHuTe CLOMUTHA BLPXY pe3ynTaTUTE BLB PUHAHCOBUA OTHET Ha
KOMMaHUATA

Hama cbbUTUA Npes OTYETHUA NEepUOZ, KOWTO Aa OKasBaT CEPUO3HO BAMAHME BbpXY
pesynTatTuTe BbB GUHaAHCOBUA oTvHeT Ha ,DEEW” ALICULL.

OUHAHCOBUAT OT4eT Ha JlpyecTBoTo 33 2013 r. NOKasBa HeETeH NOMONKUTENeH
QUHAHCOB pesynTaT 8 pasmep Ha 954 Xun. AB., B CPaBHEHUE € HETEH NONOMUTENeH
¢duHaHcos pesynTat ot 1 052 xun. nB.. 3z 2012 r.

MNopagu cneundukata Ha AEHHOLTTA CU, @ UMEHHO — CEKIOPUTU3ALMA Ha B3eMaHHA,
AApyKecTBOTO HAMA NpUXoaK OT NpoaaK6U. PUHAHCOBUTE NPUXOAM Bb3AM3AT Ha 3602 Xus.
AB., KaTo OT TAX 3 329 xun. NB npepcTaBNABAT NPUXOAMU OT JIMXBU NO CEeKIOpUTU3UPAHU
B3eMaHHA. PasxoguTe N0 MKOHOMUYECKN €1IEMEHTH Ha APYKECTBOTO Kbm 31 dekemspu 2013
r. ca 8 pasmep Ha 315 xuA. nB., OT KOUTO PasxodMTe 33 BbHWHM yenyru ca 230 xwuna. ns.
OuHaHcoBuTe pasxoau ca 2 333 xun. A8., oT KouTo 1 383 xun. fB. ca pasxoan 3a AWXBM,
CBbP3aHM rNaBHO ¢ 0bcayKBaHeTo Ha 3aemu Kbm EBponeiickaTa 6aHKka 3a Bb3CTaHOBABAHE U
passutue (EBBP). Mo npocpodeHn n HeOBCAYKBAHM B3EMaHWA ca HaYUCAeHN obesueHku B
pasmep Ha 1 035 ns.

CobcTBeHnAT KanuTan Ha [IpymecTsoTo B KpaA Ha nepuoga e 5 808 xun. ne.
PeHTabunnoctTa Ha cob6CcTBEHWA KanuTan e 16,42%.
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AKTUBUTE Ha [py»ecTBOTO KbM Kpas Ha Ha 2013 r. Bb3nu3aT Ha 24 906 xu. AB., KaTo
HamanasaT ¢ 20,77 % cnpamo 31.12.2012 r. HamaneHweto ce AbMKM OCHOBHO Ha
aMOPTU3ALMATA Ha B3emaHUA B nopTdeiina.

3. Bb3MOXKHH PUCKOBE M KECUTYPHOCTM Npes, KOMMNaHUATA

“GEEM AACWULL e u3n0meHO Ha peauua pPUCKOBE, Hal-BaKHUTE OT KOWTC ca

HECUCTEMATUUHUTE — DUCKOBE, CNEUNdUYHM 33 CaMOTO JPYMECTBOTO M KOHKPETHUA
oTpachba:

1. dUpmeH puck oT NpomsAHa B AaHBYHOTO 3aKOHOAATENCTBO B ceKkropa

2. Puck oT HennaawaHe

3. Puck o1 3abaBeHO nnaujaHe

4, Puck ot npeannawaxe

5. 33aBMCUMOCT OT MaAbK 6poi AOCTaBYMLM Ha B3eMaHUA

6. NukenaeH puck

7. OnepaTUBHK pUCKOBE U ApPYTA.

Bauanue Ha ceemosHama gurancosa Kpusa

KbM HacTosiuma MOMEHT BbpPXy MaKpPOMKOHOMMUYECKWTE YCNoBUA B CTpaHaTa
HeraTMBHO B/IMAHME OKa3Ba CBETOBHaTa ¢MHaHcoBa Kpusa ot 2008 r. MNpeanpuerute or
6bArapckoTo npaBuTencTBo Mepku, Buxa moram aa HeyTpanuMsuMpat B M3BECTHa creneH
OTPULATENHUTE ABNEHUA B UKOHOMMKATA Ha CTpPaHaTa.

MpuU BUCOK M YCTOWUMB MKOHOMWYECKM PBCT, BEPOATHOCTTa OT HennawaHe no
B38MaHWATa € MO-HUCKA, OTKOANKOTO B MEPUOAM Ha CTarHauuA, KaKBUTO C€ O4YaKBaT B
CneacTene Ha CBETOBHATA MKOHOMUYECKa Kpu3a. OTAEAHWTE CEKTOPU Ha WMKOHOMMKATa
MOraT fa WMMaT pasNM4yHU CTONAHCKW UMKAW. AKO nopTeeilnsbT Ha ApYyXecTsoTo e oT
B3EMaHWA OT €4MH CEeKTOp, TO eBEeHTYanHWTe Hebnarononyuus B TO3M CEKTOp, moraT ga
ACBEAAT A0 HapacTBaHe Ha JoWWTe B3emaHWAa M Jo 3aryba 3a ApywecTsoTo. 3a
IAHUMU3MPAHE Ha TO3W PUCK “DOHA 33 eHepreTMKka v eHepruiiHM MKoHoMuM - GEEW”
AACHL, ce onuTBa Aa CEKIOPUTUBUPA B3EMaHUA OT PAINTUMHM CEeKTOPM M KOMMaHuM 1 aa
noabpxa aueepcuduuMpa nopToeiin, ¢ uen HegonyckaHe npobaemuTe B eAnH CexkTop Aa
Ce OTPa3AT BbpXy PUHAHCOBWA pesyiTaT Ha APYXKecTBOTO. ETO 3allo, KbM HacTOALWMS
MOMEHT, KOMNaHUATa CeKIOPUTU3WPa B3emaHWA He camo B GloaeTHaTa cdepa, HO W B
NPOM3BOACTBEHATA. [IDUOPUTET NPK anTepHaTUBHMTE B3IEMaHUA, PA3IMYHN OT OCHOBHUTE 33
“OEEM” AACULL we MmaT B3eMaHUA OT CEKTOPM, KOUTO €3 aHTMUMKAMYHM U ce npeacTaBAT
Ao6pe aopu 1 npu obwo 3abasare Ha pbcTa Ha MKOHOMMUKaTA.

MEEKHI KOWUTO ApPYKeCcTBOTO npeasBuaa 3a peayunpaHe Ha BAWAHMETO Ha

CBEeTOBHaTA QHHBHCOB& KpW3a, npenBua HapacTBaHeTo Ha racbanaHua KpeauTeH PUCK M
LrarHauva B IMKBUAHOCTTSE M CBMBaHE Ha KanKuTanoBuUTe NOTOLIM.
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v CTPUKTHO cnasBaHe Ha CKNIOYEHWTE AOTOBOPU C GUHAHCOBM MHCTUTYLMM, 3a
Aa Ce M3KNIOYM Bb3MOKHOCTTa 4a Ce U3MCKA NPeACPOYHO NOracABaHe;

v MpuoputetHo aa ce pabotn ¢ GUHAHCOBU MHCTUTYUMM (BaHKW) B Aobpo
(PUHIHCOBO CHCTOAHMUE;

v OnTUmu3MpaHe Ha pasxoguTe, NpepasrfemxjaHe Ha WHBECTULMOHHaTA
nporpama;

v NoanbpKaHe Ha NO-BUCOKM HUBA HA NAPUYHM HANNYHOCTH;

v 3acTpaxoBaHe Ha PUHAHCTOBMA PUCK HA B3EMAHUATA;

v Ausepcrdukaumna Ha nopTdeiina oT BIeMaHNA W ApYTU.

4. Undopmaumna 3a ronemm cAeNku Che CBbP3aHU KL

C pewenne Ha PegosHoTo ToguwHo O6wo CubpaHue Ha AKUMOHepUTe Ha

APYIKeCTBOTO, NpoBeAeHO Ha 27 wonu 2013 r. Ha ,EHemona” Al ot 27 wonu 2013 r. 6axa
rnacyBaHu CnefHUTE pelleHus 3a CKAUBaHE Ha CAENKU CbC CBBP3aHM Mua:
OB/NIACTABA Cvbseta Ha gupexktopute U U3nbAHUTenHUTe AUpexTopKn Ha [pyxkecTBoTo 33
A3BbpLIBAHE Ha caenku no un.1l4 ot 3MMUK ¢ npeamer npexebpasHe Ha HacToAWM U
6bAewn ssemanua 8 paamep ao 30 000 000 ne. 3a cpok oT egHa roAMHa U 3a CKNOMBaHe Ha
AOMbJHUTENIHU CNOPASYMEHUA KbM TAX, @ UMEHHO!

Pamkos porosop 3a npogaxba Ha BaemaHe memay ,EHemona” Afl (Npogasau) u
»POHA 33 EHEpreTUKa W eHepruiHn ukoHomun —~ GEEU” ARCUL, (Kynysau);
1. Npeamer: HacToawm » 6GbaelwM B3emaHna Ha [IpogaBaya, KOMTO we
Bb3HWKHAT B Nepuoga ot 01.10.2013 r. o 01.10.2014 r. 06w B pasmep Ao
30 000 000 nB. NPOUSTHYALLM OT AOTOBOPU 33 U3MLAHEHUE Ha MHMEHEPUHT C
rapaHTMpaH eHeproe¢eKTMBEH pesyATaT W CbOLTCTBAIM  CTPOUTENHO-
PEMOHTHU paboTH CKNOYEHN MeXay NPOAABaYa M AAbKHALMTE.
2. CrpaHn ,EHemona” Af} v ,doHA 33 eHepreTuka U €HEPIrUtHU UKOHOMWK —
®EEN” AACUL
3. OcHOBHM yCnoBMA No cAenKaTa:
4. Cyma — go 30 000 000 nesa;
5. AuckoHTOB NpoueHT — 8% - 18.60% - 33 06WWHU U ApyKecTBa ¢ ObpaBHO
y4dacTue;
6. [unckoHToB NpoueHT — 8.10% - 18.70% - 3a yacTHU GUpMM;
7. Cpok — 12 meceua ao 96 meceua.
Pamkos porosop 3a nokynkc-npogax6a Ha B3emaHe meway ,EHemona” Al
(Npoaasau) n ,DoHA 33 eHepreTMKa M eHepruitHW ukoHomum — BEEU” ADCuL,
(KynyBau), KaTo noKynkaTta Ha BzemaHusTa ce GuHaHCUpa cbe 3aem oT EBBP
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1. TMpeameT: HacToAwm U Bbaewm B3emaHua Ha pogasada, KOUTo e Bb3HUKHAT B
nossa Ha Kynyeaya B nepuopa ot 01.08.2013 r. go 01.08.2014 r. obuio 8 pasmep
Ao 30 000 000 nB. NPOW3THYALUM OT AOrOBOPHM 33 U3MbAHEHUE Ha UHXEHEPUHT ¢
rapaHTMpPaH eHeproedekTHBeH pesyaTaT WM CbAbLTCTBAWM PEMOHTHM pabotu
CKAOMEHN MeXAY NpoAasava U ANLKHULMTE.

2. Crpanun ,EHemona” Al u ,doHg, 33 eHepreTka U eHeprititHn MKoHoMuY — GEEN”
AACKL,

3. OCHOBHM YCNOBMA NO CAGAKATA:
Cyma — go 30 000 000 nesa;

5. [uckoHToB npoueHt — 8% - 18.60% - 3a 0b6WHHN 1 ApyKecTBa € ALPKABHO
y4yacTue;

6. [lMckoHTOB NpoueHT — 8.10% - 18.70% - 33 YacTHM Pvpmu;

7. Cpok — 12 meceua g0 96 meceua.

Obwote cubpaHue osnactasa CbBeTa Ha OAMpEeKTOpUTe U UsnbAHUTEeNHUTe

AVPEKTOPM MO CBOA NPELEeHKa Aa AOrOBapAT YCNOBWUATA Ha CRENKaTa, 33 KOUTO

cb6paHNeTo He ce @ NPOM3HEC/IO 1 3a CKAIOYBAHE Ha AOMbAHUTENHN CnopasymeHun

KbM HeA.

5. MHdopmauua 3a cb6UTMA K NokasaTenu ¢ HeobuuaeH 3a eMuTeHTa Xapaxrep,
UMallk CHLULECTBEHO BAMAHWE BbpXY AEAHOCTTa MY, M peaNM3UPaHKTE OT HEero
NPUXOAW M K3BbLPLUEHU PasXoaM; OUEHKAa HA BAMAHWUETO WM BbPXY pesyaTaTuTe
fpes Texywiara rogMHa

3a pasrnemaaHun Nnepruog HAMa CbBUTUSA OT NOCOHEHMUA XapaKTep.

6. WHopmaLua 3a caenku, BogeHN U3BbHGaNaHCOBO - xapaktep M GusHec
Len, nocoysaHe GPUHAHCOBOTO Bh3AElicTBME Ha CAECNKUTE BbPXY ACHHOCTTA, aKO PHCKBT U
non3uTe OT Te3U CAE/NKM €A CHULECTBEHW 33 eMMTEHTa M aKO PasKpMBaHETO Ha TasM

umbopmaqma € CblUlecTBeHO 3a OLeHKaTa Ka d)HHaHCOBOTO CbCTOAHWE HA EMMUTEHTA

Mpes otyetHuA nepuog ,PEEN” AICULL HAMa caenKu, BOBEHM U3BBHBaNaHCOBO.

7. UHpopmauma 33 AANOBM yuyacTMA Ha eMMTEHTA, 33 OCHOBHMTE my
WHBECTULUM B CTPaHaTa U B 4YKOGMHA (B LEHHM KHWMa, DYHIHCOBM MHCTPYMeHTH,
HeMaTepuanHn aKTMBM U HERBMIKMMY MMOTH), KAKTO M MHBECTULMUTE B SA/NOBU LLEHHW
KHUKa U3BBbH HEroBaTa MKOHOMMWUYECKE rPYNa W M3TOMHULMTE/HauMHUTE Ha dUHaHCUpaHe

»PEEWN” ACULL He npuTemaBa axuyu u Apyru AanoBm y4yacTua kbm 31.12.2012 .
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8. WUHdopmauua 3a usnon3BaHeTO Ha CPEACTBaTa OT U3BBLPLWEHA HOBA EMUCHUR
UEeHHMN KHUXA Npe3 OTYETHUA Nepuos,

Mpe3 oTyeTHUA nepuog He € M3BbPLIBAHA HOBE EMUCMA HA LEHHM KHMKa Ha
ADPYKECTBOTO.

9. AHanus Ha CbOTHOLIEHMETO MEXAY NOCTUIrHaTUTE GUHAHCOBU PE3YATATH, OTPA3EHM
BbB QWHAHCOBMA OTYET 3a ¢$KHaHCOBaTa rogWHA, W NO-PaHO ny6AnKyBaHK
NPOrHo3u 3a Te3M pesynTaTu

ApyKecToTO He e Ny6aMKyYBano NPOrHo3u 3a ChOTBETHUAR GUHAHCOB NEpKoA,

10. OueHKa Ha BbL3MOMHOCTATE 33 PEANIW3ALUUA HAa MHBECTULHOHHWTE HAMEPEHMA C
nocousaHe Ha pa3mepa Ha pasnoaaraemuTe CPEACTBA K OTPasABaHE Ha
Bb3MOIKHUTE NPOMEHM B CTPYKTYpaTa Ha dUHAHCMpaHe Ha Tazu AeliHoCT

Kbm 31.12.2013 r. ,®EEW” AZICUL, pa3nonara ¢ napuyHu cpeacTsa Ha cToliHocT 116
xu. nB. ToBa, OT CBOA CTpaHa, B KoMBYHAUMA € yBenMYeHaTa KanuTanosa 6a3a B pasmep Ha
5 808 xun. neBa M HUBOTO HA 3AANBLKHANOCT Ha [LPYKECTBOTO, obycnasatr pobpa
Bb3MOXHOCT 3a HabupaHe Ha ¢puHaHCcOBKM cpeacTea ot ,DEEU” AZICHLL

11. Mudopmaumna 3a HacTbNUAK MPOMEHM Npe3 OTYETHUA nepuog B OCHOBHMTe
NPUHLMNK 33 YNpaBneHWe Ha EMUTEHTa W Ha HeroBaTa KKSHOMMYECKa rpyna

Mpes pasrnexaaHus Nepuos He ca HaCTbNUAM NPOMEHN B OCHOBHWTE MPUHLMAW 3a
ynpaB/eHue Ha eMUTeHTa.

12. UHdopmaLMA 32 OCHOBHWTE XAPAKTEPWCTMKM Ha MPMAATAHMTE OT EMMTEHTa B
npoueca Ha usroteaHe Ha GUHAHCOBWTE OTUETH CHCTEMA 32 BLTPELIEH KOHTPOA M
CUCTema 3a ynpasneHMe Ha puckose

HecTHOTO M BAPHO NpeACTaBAHE Ha MHOOPMaUMATa BbE GUHAHCOBMTE OTYETH H3
~PEEN” AQCKL ce rapaHTUpa OT CMCTEMATUYHOTO npunaraHe Ha CYETOBOAHW NOAUTHKW, HA
6azaTa Ha TEKYLLO CYETOBOAHO OTYUTAHE, KOETo e 0BEKT Ha CMCTema 3a BbTPEWeH KOHTPOA.

Bbe Bpb3Ka C HanpaseHWTe NPOMeHW B 3aKOHA 33 HE3ABUCUMMA GUHAHCOB OAMWT,
OTHACAWM ce A0 BCMYKM NPeAnpuUATUR, U3BBPLUBAILK AEHHOCT OT 0BLWECTBEH MHTepec aa
Cb3A30aT OAUTEH KOMWTET, Ha NPoBeAeHOTO Ha 14.07.2010 r. PegosHo OCA Ha ,PEEWN”
AOCUU, akunoHepuTte Ha JpyxecTBoTo nabpaxa OfUTEH KOMMUTET B CLCTaB OT 2 /aBama/
AYlWH, ¢ MaHaaT oT 3 /Tpu/ roguHu. Ha PegosHoTo roguwHo OCA Ha 27.06.2013 r. 6e B3eTo
pewexune 3a n3bop Ha YN1eHOBE Ha OAMTHUA KOMMUTET B CbCTaB r-xa lasnuHa leopruesa
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AvmuTposa u r-xa Maprapura Hukonoea [lskosa, ¢ MaHaaT ot 3 /tpu/ roguHu n npm
BpyTHO meceuHo Bb3HarpamaeHue ot 140 /cto w yeTupugecetr/ nesa 3a BCEKM OT
wieHoBsere.

Cobuwo Taka, Ha PegoeHoTO roauinHo OCA Ha 27.06.2013 r., 6e n3bpaH ¥ HasHayeH
»denoit Ogut” OO/, pernctpupaH oanTop, 3a U3BBPLIBAHE Ha He3aBUCUM HUHAHCOB OANUT
Y 33BEPKa Ha roAUWHUA GUHAHCOB OTYeT 3a 2013 1.

13. WHdpopmaLua 33 NPOMEHUTE B YNPaBUTENHUTE W HAJIOPHUTE OpPraHu npes
OT4eTHaTa PUHAHCOBA rOgHMHA

CvBeTuT Ha AupekTopute Ha PEEU AACUL, ce cbeTom oT 3 AYLUH, 3 UMEHHO:
1. Mpokonu Aunues MNpokonues — Npeacepaten Ha ca;
2. UsetaH KameHos NeTpywkos — 3am. Npeacepaten Ha CA v UsnbanuTenen aupextop;
3. [eaH boaHoB Bbp6aHoB — YneH Ha Cl, n UanbaHuTENEH AVPEKTOP.

14. UIndpopmauua 3a pasmepa Ha Bb3HArPaXKAeHUATA, Harpagure u/unu NOA3UTE Ha BCEKM
OT YNIeHOBETE HA YNPABUTE/IHWMTE M HA KOHTPONHWTE OPraHu 3a oT4YeTHaTa PMHAHCOBA
FOAKHA, WINNATEHW OT EMWTEHTA U HErOBM AbILEPHW APYHECTBA, HESABUCWMO OT TOBa,
Aanu ca 6unw BKAIOYEHU B pa3XxoguTe Ha eMUTEHTa MAK NPOM3TKYAT OT pasnpeseneH1e Ha
neuanbara, BKAIOUMTENHO!

a) noAy4eHU CYMM M HEMapUUKN BL3HATPAMALHNA;
6) ycnoBHmM nAK pascpouens BbaHarpaxaeH|s, Bb3HUKHANM NPEs roAMHaTa,
AOPW Y AKO BH3HAIPAMAECHKETO CE Ab/MKN KbM NO-KHCEH MOMEHT;

B) CYMa, Ab/KWMA OT EMUTEHTAa WAN HETOBM AbLIEPHH APYMecTBa 33 U3nNawaHe Ha
neHcum, obesweTeHKn NPK NEHCUOHMEAHE KK APYMY NCA05HM obesujereHnn.

Toguwina
(ns.)

l UseraH ®EEN AACUL, 3am. npeacegaren 11 160 925045 |
| KameHoB Ha CbBeTa Ha

| MeTpywKos AupekTopuTe n

! UsnbnuuteneH |
'{ _____ B B L AMpPeKTop - |
I Mpokonu ®EEM AQCUL, Npenaceparten Ha 11160 9 306,75 -1
| fnvies CveeTa Ha |
 _TNpokonnes L AunpekTopure i |
! DenaH boanos  PEEU AACUL, YneH Ha CbBeTa Ha 24 629,72 19 375,65 ]
|_ _ Bupbanos Aunpektopure n i
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HanbnHuTEeNneH
aupeKTop

Mo T.a : HeTeH AMBUAEHT OT NPUTEKaBaHM OBUKHOBEHM akuuu Ha PEEU AACUL 3a
2012 r,, n3nnater npes 2013 r. Ha MNpoxonu Dwdes MNpokonues — 17.34 nesa.

Mo 7.6 U B HAMA YCNOBHW WA PAa3CPOHEHM BBLIHArPAMAEHWA, BL3HUKHAAW npes
FOANMHATE, W CYMM, AB/KIMM 33 M3NNALLAHE HA NEHCUK, OBe3LeTeHUs NPU NeHCUOHMpPaHe
nnn apyru nogobHu obesweteHus.

15. 3a nybauuHute ApyKecTBa - MHOOPMALMA 33 NPUTEKABAHW OT YNCHOBETE Ha
YNPABUTENHUTE U HA KOHTPOAHWTE OPraHM, NPOKYPUCTHTE M BUCLUMA PLKOBOAEH CbCTab
AKLWK HAa @MUTEHTA, BKNIOUKTE/IHO aKUWMTE, NPKTEIKABAHM OT BCEKM OT TAX NOOTAENHO M
KaTo NPOLEHT OT aKLUKTE OT BCEKW KAAC, KAKTO W NPEACCTABEHM UM OT EMUTEHTa ONLUM
BbPXY HEroBU LIEHHW KHMKA - BMA W pasMep HAa LIEHHUTE KHMME, BbpXy KOMTO ca
YiPeAeHY onunuTe, LeHa Ha yNpaXKHABaHE Ha ONUMMTE, NOKYNHA LeHa, ako MMa TaKasa,
¥ CPOK Ha onuuute

| Tpute UMeHa Ra uneHoBer e 11,42.2012
| Halg S nos e ==
| Mpokonn Auues Npokonwes _, GEEW” ATICH 0.002%

Userad KameHos MNetpywxos
¢ ,PUHU AACUL - Npeacenaten Ha Cf n npeAacTasnnBaly,
e LEMKO“ ALl -4neH Ha CA
e ,EHemona lOTMAMTUC" ALl - MpeacepaTen va CO u U4
e ,PEEN“ ANCUL, - Npeacegaten Ha G v UA,
Mpoxonu finues MNpoxonues
o ,Aptanec Maiinuur Mpyn” A4, - UA
»PEL MnageHoso” EOO/, - Ynpasuten
~MHTEpant” 00[, - Ynpasuten
»ECKO WkeHepuHr” Afl - NMpeaceaaten Ha CJ,
~PEEW" ALICULL - NpeacenaTen Ha CA,
»TOEL, Hukonon” EA/] - yneH Ha HC
»~HespoKkon-ra3“ Afl - unen Ha C

16. Uudopmauma 3a n3BecTHUTE Ha APYIKECTBOTO AOrOBOPEHOCTH (BknloumTeNHO K Chep
NpYKAicHBaHe Ha GUHAHCOBaTa FOfMHA), B pESYATAT Ha KOMTO B 6baeLy nepuoA morat ga
HAaCTLAAT NPOMEHU B NPUTENABAHWA OTHOCHTENEH AAN aKUWM MAM OBAMraLuMM oOT
HacToALM aKUMOHepH unu o6amraymonepu
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Mpes pasrnexpaaHua nepuog HAMa AOrOBOPEHOCTH, B PE3YATaT Ha KOWTO MoraT Aa
HACTBLNAT NPOMEHMN B NPUTEKABAHUA OTHOCUTENEH AAN aKLUMKU MAN O6AMraLmMy OT HacTOALLM
AXLMOHEPU MU OBAMraumMoHepu.,

17. Wudopmauka 3a BUCAK CbAEGHM, aAMMHUCTPATMBHM MUAK apbuTpaxkHu
NPOU3BOACTBA, Kacaelwn 3a4b/IKEHWUA UM BIEMAHMA Ha EMUTEHTA B pasmep Hai-manko
10 Ha cto OT cobcTBeHMA My KanuTan; ako obwarta CTOMHOCT Ha 3aABLAMEHMATA WAW
B3eMaHWATa Ha eMMTEHTA NO BCH4KM obpasysann npousBoacTBa HaaxBbpas 10 Ha cTo ot
cobcreeHma my KanuTan, ce npeacTasa uHGOPMaLMA 3a BCAKO NPOUIBOACTBO NOOTAEAHO.

Kbm 31.12.2013 r. cymaTa Ha B3eMaHWATa, NPeaMeT Ha CbaebHM UCKoBe Kacaewm
B3eMaHUA Ha [lpy)XecTBOTO He HaaBxbAAT 10 Ha €TO OT cobBCTBEHNA MY KanuTaA.

WHPOPMALIMA OTHOCHO U3NB/IHEHUE HA NPOrPAMATA 3A MPU/IATAHE HA
MEXOYHAPOAHO NPU3HATUTE CTAHAAPTU 3A IOBPO KOPMOPATUBHO YNPAB/IEHUE

C npoTokon oT 3acepaHue Ha CbBeTbLT Ha gupekTopute Ha ®EEU AfICULL, KomnaHuAaTa
npue ,MMPOMPAMA 3A NPUNATAHE HA MEXAYHAPOAHO MPU3HATUTE CTAHOAPTY 3A
AOBPO KOPMOPATUBHO VYNPAB/NEHWE”, ¢ koeTo KomnaHuATa e nonyuywna NUCMEHO
CbrnacMe OT BCUMYKIA YNEHOBE Ha PBHROBOACTBOTO 3a MPUMAAraHeTO Ha NPUHLMNWTE 3a
KopnopaTUBHO ynpasAaeHue, 3anerHanu B Mporpamara.

®EEU ALCUL, e nybamuHO ApyXecTBO C eAHOCTENEHHa CUCTeMa Ha ynpasfeHue.
Benuku yneHose Ha Cfl 0TroBapAT Ha 3aKOHOBWUTE M3UCKBAHWUA 33 3aeMaHe Ha ANbXKHOCTTA
UM, PYHKUUKUTE U 334b/KEHUATA HA KOPMOPATUBHOTO PLKOBOACTBO, KAKTO CTPYKTYpaTa W
KOMMETEeHTHOCTUTE My Ca B CLOTBETCTBAE C HOpMaTUBHaTa ypeaba. B loguwHmna aoknag 3a
AeWHOCTTa ca ONOBECTEHM Bb3HarpaXKAeHUAaTa Ha uneHoseTe Ha CI B CbOTBETCTBME CbC
3aKOHOBMTE HOPMH. AKUMOHEpUTE WMaT JeceH AoCTbN A0 MWHpopmauuata 3a
Bb3HarpaxaenuaTa. YneHosete Ha Cfl usbarsat u He gonycKaT peaneH MAW NoTeHUWaneH
KOHGIMKT Ha MHTepecHu.

CovrnacHo HoBonpuetua 3HPO, apyxecTBoTO Cnedpa ga cb3gage OAUTEH KOMMTET.
TakbB Ge n3bpaH Ha PeposHoTOo OCA Ha ®EEW A[CHL, nposepeHo Ha 14.07.2010 r.
OAUTHUAT KOMUTET Ce CLCTOM OT ABama He3aBUCUMU GUHEHCOBU eKCnepTH, ¢ AOKa3aH OnuT,
KOUTO AoKNaasaT npako npeg, Cf] Ha Apy»KecTBOTO M ce OT4MTAT roguwHo npes OCA.

Ha PeacsHoTo OCA, npoBegeHo Ha 27.06.2013r., C[l npeanoxu, a aKuUMoHepuTe
nsbpaxa He3aBMCUM OJMTOP 3a W3BLPLWBAHE Ha NpoBepKka W 3asepka Ha MPO 3a 2013 r.
flocTaTbuHaTa HE3aBMCMMOCT € BaXKeH KpuUTepwii 3a 3bopa Ha 0AUTOP, KaTo ce Npuaara ce
npuHuuna 3a portauuA. Ha cneggauoto Peposro roguwHo OCA, nsbpaHuatr OguteH
KOMMTET e NpeanoXu Ha akuuoHepute Ha PEEM ALNCWUL Hesasucum oguTop 3a
U3BBLPWBAHE Ha NpoBepKa U 3asepka Ha PO 3a 2014 r., B CLOTBETCTBME C U3UCKBAHMATA Ha
3H®O 1 npuHUMNUTE Ha AOBpPOTO KOPNOPATUBHO yNpasaeHUe.
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MoBulIaBaHe AOBEPUETO Ha AKLMUOHEPUTE, MHBECTUTOPUTE W 3auHTepecyBaHUTe OT
ypaBAeHUeTO n AeWHOCTTa Ha [ipyKecTBOTO Anua 6e eAuH OT OCHOBHUTE aHraMUMEHTH Ha
KopnopaTtuBHOTO ynpasaeHue Ha PEEU AACUL, npes 2013 r.

®EEN AACULL rapaHTMpa paBrOMOCTABEHOTO TPeTUPaHe Ha BCWYKM aKUMOHEepH,
BK/IIQYATENHO MWHOPUTapHATE WU YYKAECTPAaHHWUTE aKUWOHEepM, KaTo e AAbKHO JAa
3allMTaBa TEXHUTE NPaBa, 8 UMEHHO:

1) YyacTve W npaBo Ha rnac Ha BCMYKM aAKLMOHEPU B OBLLOTO cbbpaHve Ha
AKUMOHEPUTE;

2) Yuactue npu usbopa Ha ynpaBuTeAHUTE OpPraHu;

3} YuacTue Npu B3eMaHEeTo Ha PelueHNA OT KOMMETEHTHOCTTA Ha 06WOTO cbbpaHue Ha
BKLIMOHEpHTE, CBBbP3aHU C BaXKHU KOPNOPATUBHM CHOUTUSA;

4) PaBHOMOCTAaBEHOCT Ha aKUMOHEPWTE 1 3aLUMTa Ha MUHOPUTApHUTE aKUMOHEpH;

5) 3amTa Ha 3aMHTEpPeCOBaHWTE ML 1 HaCbpyuaBaHe Ha CbTPYAHUYECTBOTO Memay
ADYXECTBOTO M 3aMHTEpecoBaHWUTe ULa;

6) AcHO AedUHMPaHM OTTOBOPHOCTM HA KOPMOPATUBHUTE PLKOBOAHM OpraHu wu
OTYETHOCT Npes aKuMoHepuTe.

PbkoeoactBoTo Ha ®EEW AACWL ce CTpemu 4ecTHO, MbAHO U paBHoNoOCTaBeHoO Aa
MHGOPMUPA BCUHKW CBOM aKLLMOHEPW DTHOCHO fena Ha KomnaHuATa, KaTo pasKpuBaHuTe
AGHHA Ca WsuepnaTeNHW, HaBpemeHHM WM pAocToBepHU. UHdOpmaumaTa ce paskpusa
OCHOBHO Ha ObBbATrapCKM e3MK, TbiA KaTo MHO3WMHCTBOTO aKUWMOHEepUW, MHBECTHTOPM W
3anHTepecyBaHu vMua ca MecTHW. lpn NocTbNBaHe Ha KOHKPETHU 3aNMTBaHUs, NPeAOoCTaBA
MHGOPMaLMA U HA AHTAMICKN.

Chnepsaikn NOAWTMKaTa 3a NOBEYE MPO3PAYHOCT B OTHOLIEHWATA € aKuuoHepure,
WHBecTUTOpUTe U obwectseHocTTa, PEEUN AACUL, e onoeectuno MefiATa, yYpes KOWTo
paskpuea peryaupaHara tHpopmauus, a UMeHHo: ,UHBecTop.BI™ Afl, ¢ WHTEepHeT —
cTpanuua - http://www.investor.bg/bulletin.

CA Ha @EEN AACUL, cunTa, Ye c AeiiHocTTa cu npes 2013 r. e Cb3Aan NpeanoCcTaBKM 3a
AOCTaTb4HA NPO3PaYHOCT BbB B3aMMOOTHOLIEHMATA CU C WHBECTUTOPUTE, PUHAHCOBMTE
MEAUN U QHBN3ETOPM Ha KanuTanoBMA Na3ap, KaTo BCUMKU aKLUMOHEPM, BKAHOYMTENHO W
MWHOPUTaPHUTHE, Ce TPEeTUPAaT PaBHONOCTABEHO.

4neHoseTe Ha CbBeTa Ha AMPEKTOPUTE, BKAIOYNTENHO HE3ABUCUMMAT, ca 3a0b/KEeHU
He3abaBHO Aa PA3KPMAT BCEKU KOHGAMKKT Ha MHTEpPECH, KaTo TO3n APWHUKN € 3anerHan e
Ycrasa Ha ®EEW AICULL. Bcekn noTeHuManeH KOHPAMKT Ha UHTEpeCcH, CAENKU U 3aemu Ha
KomnaHusATa Tpabsa Aa ce paskpuBaT u ogo6pneart ¢ PelweHue oT NpoBeAEeHO 3acesaHne Ha
CL. Ha 3acegannATa No Bb3MOMXKHOCT NEUCHCTBAT BCUUYKKM YAEHOBE Ha Ch, kaTo 1/3 oT Tax ca
He33aBUCMMM, KaKTO U [IUpeKTopa 3a BPb3KW € UHBECTUTOPUTE.
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Ha enexTpoHHaTa cTpaHvua Ha komnanuATa — www.eesf.biz, e cbaganen pasaen ,3a
uHeecTMTopu”. LlenTa Ha Tasu CeKuMs e f4a YNecHM NOAYYABaHeTo Ha aKTyanHa u
HaBpemeHHa NHPOPMALMA OT MHBECTITOPUTE Ha APYKECTBOTO. B TO3W pasaen ce CbAbpKa
MHGOPMALUA OTHOCHO GUHAHCOBOTO W MKOHOMUYECKO CHCTOAHME Ha KOMNaHWATA, KaKTo U
maTepuann OT NpOoBeAEHW U NPeACTOALM KOPNOpaTUBHU cbbuTMA. Ha eneKTpowlHaTa
CTPaHuua ca NyBAMKYBaHW KOOPAMHATATE Ha APYKECTBOTO, KaKTO U Te3M Ha AupekTopa 3a
BPb3Ka C MHBECTUTOPUTE, YPe3 KOETO aKUMOHEPU M 3aMHTEPECYBaHU MLA Ce HACbPYaBaT
Aa TbpcAaT Heobxogumarta Um nHbopMeLMA.

CBMKBAHETO Ha peaoBHOTO roguILHO 06wo cbbpaHne Ha aKLMOHepuTe, KakTo 1 Ha
n3BbHpeaHuTe OCA, ce M3BbLPLIBA B CLOTBETCTBUE U C YCTAHOBEHUTE NPaBWUAa 3a AaBaHe Ha
MY6AMYHOCT Ha NoKaHaTa, AHEBHUA Ped M KOHKPETHUTE NPEANOKEHMA 33 peweHuna. Bcuuku
NMACMEHW MaTepuany No TOYKUTE OT LHEBHUA pef Ce NPeAoCTaBAT Ha Pasno/OMEHUE Ha
akuuoHepuTe 8 odrCa M Ha MHTEPHET CTPIHULATA Ha APYKECTBOTO, KAKTO U ce npeaoCTaBAT
Ha K®H, b®B-Copua A[l u uzbpaHata megyus. AKumoHepuTe Ca yBeaoOMABAHW 3a
pesyntatute ot Obwmre cbbpaHue Ypes MHTEPHET U B CbOTBETHUTE 3aKOHOBOYCTAaHOBEHU
CpOKoBe.

PuUHaHCOBUTE OTHETU ce NYBAUKYBAT Ha eNeKTpOHHaTa cTpaduua Ha PEEA A4CUY
HEMOCPEACTBEHO CheA M3NPALIAHETO UM Ha PerynatopHua opraH M Ha obwecTBeHOCTTa,
K0ETO [ABa BBL3MOMKHOCT 33 KOHTPOA OT aKUMOHEpWUTE, WHBECTUTOPUTE M  BCUUKM
3avMHTepecyBaHu aMua.

FoauWwHUAT  fokNaA 32  pAeliHOCTTa  CbAbpKa AeTaiinHa  MHGopmauns  3a
NPEACTABAHETO W CTPaTerMyeckuTe UeNM Ha JpyecTBOTO, KakTO W 3a nnaHWpaHaTa
NHBECTKLMOHHA NONMTHKA 33 CNEeABALUNTE HAKOAKO rOAWHM.

B 3aknoueHne moxem pga 06obwum, ve geliHocTTa Ha CbBeTa Ha AVPEKTOpHUTE Ha
ApyxectBoTo npes 2013 roauHa e Suna B CLOTBETCTBME C npuMeTaTa Jllporpama 3a
MPUNATAHE HA MEMAYHAPOAQHO MPU3HATUTE CTAHAAPTU 3A AIOBPO KOPMIOPATUBHO
YNPABAEHWUE".

AHAJNN3 YU PASACHEHWME HA UHOOPMAUMATA NO NPUAOMEHME Ne1l OT HAPEZIBA No2
HA KOH

1. Crpykrypa Ha kanutana Ha OEEM A[CULL Khacose aKuuM, npasata u
39b/IKEHNATA, CBLP3AHM C BCEKWM OT KNAcoBETE aKUMM, W 4acTTa OT obmA
KanuTas, KOATO CbCTaBAABA BCEKU OTANEH KAac.

Kbm 31.12.2013 r. cobCTBEHMAT KanuTan Ha ApY»EecTBOTO Bb3/M3a Ha 3 891 422 nesa.
HeroBaTa CTPYKTYpa € KaKTo cneaga:
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ENG B/A Ha SRUMONEpWTE BPIBRUMOHEPHEEDE Uit
[ 1. WHAMBKAYANHM YHACTHULM _ 258 640

|2.  opupmvecknma ] 3632782
i B 06uso: 3 891 422

Mpeamer Ha peno caenkm ce obwo 2390000 6poa aKUMM OT KanuTana Ha
ApyxecTBOTO.

AKuuoHepHa cTpyKrypa Ha ®EEM AACUL] kbom 31.12.2013r.

93,4%

IOPUAKUECKM NMLa

® Ppusnueckm nMya
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AKUMOHepHa cTpyKTypa Ha ®EEU AACUL| kbm 31.12.2013 .

88,20%

EHemoHa Aj]
S I0pUAUUECKY NMLa

¥ dusnueckn nMua

P — — — S — e e e e e e o it e i

AKuUuWOHepHa cTpyKTypa Ha PEEU AACUL Kbm 31.12.2013 .

93,03%

MHCTUTYLUOHANHMK
MHBECTUTOPH

APYI# I0PMANNECKN NLya

£ pU3HUeCKM AuLa

0,32%

AxkumuTe ca HesHanuuHKU, OBUKHOBEHWU, C NPABO Ha FAAC M € eAMHMYHA HOMWUHAAHA
cToliHOCT eaunH ne. c ISIN kod Ha emucuama - BG1100026068.

APYKECTBOTO HAMA LIEHHU KHUIKA, KOMTO He Ca AONycHaTU A0 TbProBua Ha peryampad
nasap B Penybauka bwarapua 1AW gpyra gbpiKaBa uneHKa.
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2. OrpanuuyeHnn BbLPXY NPEXBLPARHETO Ha LIGHHUTE KHMIKA, KaTo orpaHu4YeHMa 3a
NPUTEXABAHETO Ha UEHHW KHMXKA MAM HeobXOAMMOCT OT NOAyuaBaHe Ha
oao6paHUe OT APYIKECTBOTO UAXN APYF aKLMOHEP

HAma orpaHuueHna Bbpxy NPex3bpAAaHeTO HAa LUEHHM KHWXKA, B T.4. OrpaHW4YeHus 3a
MPUTEXKABAHE HA LEHHU KHWKa MAN HeoBXOAWMOCT OT nosyyaBaHe Ha ogo6peHwe oOT
APYHECTBOTO WAW APYT aKLMUOHEP.

3. Undopmaumna OTHOCHO MPAKOTO M HENPAKOTO NPUTEIKABAHe Ha 5 Ha CTO MAM
noBeye oT NpaBaTa Ha rnac B o6uwoTo cbbpaHMe Ha APYIKECTBOTO, BKAOMMTEAHO
faHHK 32 akuMOoHePKTe, pasMepa Ha ARNOBOTO UM YHACTME W HavuKHa, No KGHTO ce
NpUTEaBaT aKUUMTE

: FPGUERT QT RATIATANA
APYMECTEO Hanv31.12.2013

EHEMOHA Af} 0 B8,20% .

MNocoyeHoTo Aanoso yuacTve Ha ,EHemona” Afl sbe ,PoHA 33 eHepreTMKa M
EHEepPruiHn nkoHomun — ®EEW” AICUL e usuncneHo, c BKAKYEHHUTE aKLUM, 3aN0KEHN KaTO
obe3sneyeHune No peno-cAenkm.

4. favHM 2a aKUMOHEpPUTE CbC CMeLMaNHU KOHTPOAHK NpaBa M ONMCaHME Ha
Teauw npasa

APYyXecTBoTO HAMA aKLMOHEPW CbC CNeunanHu KOHTPOHKU Npasa.

5. Cucremara 3a KOHTPOA NpK YNpaxHABaHe Ha NPaBOTO Ha rnac B CAy4aWTe, KOrato
CAYWTENH HA APYIECTBOTO €3 M HEroBM aKLMOHEPM M KOTaTO KOHTPOALT He ce
VNPaXKHABA HEMOCPEACTBEHO OT TAX

flpy)KecTBOTO HAMA cuCTema 33 KOHTPOA NpPU YMNpaxHABaHE HMa MPasoTO Ha rAac,
KOraTo C/IYKUTENIN Ha LPYMECTBOTO €3 W HEroBU aKUMOHEPU U KOraTo KOHTPONBLT He ce
yNpaxHABa AUPEKTHO OT TAX.

6. OrpaHuueHKA BbpXY NPaBaTa Ha r1ac, KaTo orpaHUYEHHUA BbPXY NPaBaTa Ha rnac Ha
aKUMOHepUTe C oOnpefeneH npoueHT uan Opoit rnacosBe, Kpaen CpoK 3a
ynpa)KHABaHe Ha NPaBaTa Ha rnac WK CUCTEMM, NMPU KOMUTO CbC ChTPYAHUUECTBO Ha
APYMECTBOTO (KHAHCOBUTE NPaBa, CBbP3aHKU C AKUMMTE, €a OTAENEHM OT
NPUTEKaBAHETO HA AKLMMTE
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ApyxecTBoTe HAMA OrpaHMYeHUs BbPXY NpaBaTta Ha raac,

7. CnopasymeHUA MeXAY aKUWOHEPUTE, KOMTO Ca U3BECTHU Ha APYKECTBOTO U KOMTO
MOraT Aa AoBeaar A0 OrpaHU4eHWA B NPEXBbPAAHETO Ha aKUWK KAW NPaBOTO Ha
rnac

Hama cnopasymeHua mexay akLMOHEepUTe, KOMTO Ca M3BECTHU Ha APYIKeCTBOTO M
KOMTO MOraT fla AOBEAAT A0 OrPAHUYEHUA B NPEXBBPAAHETO Ha aKLMM MAW NPaBOTO Ha rnac.

8. Pasnopegbute OTHOCHO HasHayaBaHeTo W ocBo6oXMAaBaHeTO Ha YAEHOBETE Ka
YNPaBUTeNHUTE OPraHyu Ha APY)KeCTBOTO M OTHOCHO M3BbLPLUBAHETO HA U3MEHEeHUA
¥ AONDbAHEHKA B YCTaBa

CueersT Ha aupektopute (Cfl) ce msbupa ot O6wWwoTO cbbpaHue 3a cpoK ot 5 (net)
roAvHU. YneHoseTte Ha nbpeuAa CbBeT Ha AupekTopute ce W3bupart 3a cpok oT 3 (Tpu)
roavHu. YneHosete Ha CbBeTa Ha AupeKTopuTe Morat aa 6baaT npewsbupaHn 6es
orpaHuueHua. Cnep usTMYaHe Ha M@HAATa MM uneHoseTe Ha CbBETa Ha AMpeKTopuTe
MpoAbLAKABAT fa U3NbAHABAT cBOWTE GyHKUMKN A0 n3bupaneTo oT O6WoTo cbbpaHne Ha HOB
CvBeT Ha AupeKTopuUTe.

9. MNpaBoMOWMATA HAa YNpaBUTEAHUTE OPraHM Ha APYHECTBOTO, BKAKHNUTENHO
NpaseTo Aa B3eMaT peweHWA 3a wsgasaHe U o6paTHO M3KYNYBaKe Ha aKuMM Ha
ARYMECTBOTO

CbrnacHo n3aucksaHuaTa Ha 34CUL, ,PEENU” AACUL uma egHocTENneHHa cucTema Ha
ynpasneHue,

Opranute Ha [pymxectsoto ca Ob6wo cubpaHue Ha akunoHepute U CbBeT Ha
avpexTopuTe,

O6woTo cubparmne BrAIOYBA aKUMOHEpUTE € MPaBO Ha rnac. Te yyactsaTt B O6IWOTO
cbbpanue NMUHO UAK Ypes NPeACTaBUTEN, YITBAHOMOLLEH C U3PUYHO MUCMEHO MbAHOMOLLHO
noun. 116, an. 1 3NMNUK,

ApyxecTBoTO Ce ynpasasBa oT CbBeT Ha AUPEKTOPUTE B CHCTAB!

¢ lseraH KameHoe MNetpywxos - anbanuTened Qupektop u 3am. Npeaceaaten Ha
CohBeTa Ha AUpeKTOpUTE;

¢ [lpokonu Ouues Mpoxkonnes —MNpeaceaaten Ha CbBeTa Ha AUPEKTOPUTE;

o [feaH Boanos Bubp6aHos — M3anbaHuTeneH JUpPEKTOp M HE3aBUCMM YAGH Ha
CbBeTa Ha AUPEKTOpPUTE.
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CeraacHo un.43, an.l ot YcraBa Ha ApPYKeCTBOTO B CPOK OT 5 rog1HU OT BAVWCBAHETO Ha
APYHECTBOTO B TbProBCKUA peructbp, C/l moxe aa B3eme pelleHve 3a yBenudasBaHe Ha
KanuTana Ha ApyXecTBOTo A0 150 MNH. NIB. upes U3h4aBaHE Ha HOBM aKLMU.

10. AanHu 3a fiMpeKTopa 3a BPB3KK C WHBECTMTOPA, BKAIOUMTENHO TenedoH 1 agpec 3a
KOpecnoHgeHUMA

Meta Tomosa TomoBa
Ten. 02/ 80 54 766
e-mail: p.tomova@enemona.com

AErpec 32 xopecnoHIeHLMKA
rp. Codua, 1113,

K.K. ,[e0 Munes”
yn. Kocra /lynyes N220 et.3

11.CvrwectBeHn AOrOBOPH HAa  APYMMECTBOTO, KOMTO nopampaat peiicrsue,
MSMEHAT ce MM Ce MNPEKPaTABaT Nopagu NPoOMAHA B KOHTPOAA Ha [APYMECTBOTO
NPy OCHILECTBABAHE Ha 3aAbAMWTEANO TLProBO NPEeANaraHe, U NOCAEAMLMTE OT
TAX

APYKeCTBOTO HAMA CBLULECTBEHN AOCTOBOPW, KOUTO NOpaMAar AeNCTBUE, U3MEHAT ce
WAU Ce NPEeKpaTABaT NOPaAn NPOMAHA B KOHTPO/IA HA APYIKECTBOTO MPW OCbLIECTBABAHE Ha
334bMKUTENHO THProBo Npegnaraxe.

12.CnopasymeHMa MeXAY ADYKECTBOTO M YNpaBUTENHMTE MY OPraHM wau
CAYKMTENW 32 M3NnalaHe Ha obesweTeHre NPW HanyckaHe MAKW YBonHeHue 6es
fpaBHO OCHOBAaHWE WAW NpPU NpeKpaTABaHe Ha TPYAOBUTE NPABOOTHOWEHWA No
NPUYKHK, CBBP3AHK C ThProBO NpeanaraHe

Mexay GEEN ALCUL 1 HEroBu cayXuTenan HAMA CNOpasyMeHWs 3a M3NAalaHe Ha
obeswereHna npu HanyckaHe WAM yBoAHeHWe 6e3 NPaBHO OCHOBaHWE WAM npu
ipexpaTABaHe Ha TPYAOBMTE MNPABOOTHOLIEHWA MO NPUYUHU, CBLP3AHW € THLPrOBO
npeanaraHe.

/vnx. UBéyaA MeTpylukos,

p vwunen Ha CA/

37



Codun 1113, Xkk. Teo Munet
yA. Kocma AyaueB 20, em.3
www.eest.hiz

mea.: 02/ 80 54 880
thake: 02/ 80 54 837
office@eest.biz

ODEEV

/vrk. Tipokonu Mpokonues,

Mpeacepaten Ha CA/
/-— 5 e S
)

(4 ¥

/ Deax BupbaHos,

M3nbaHuTened Jupexrop v uneH Ha Gl /

09.04.2014 r.
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