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OBLUA NHDPOPMALIUA

HanMeHOBAHWE HA NPeANPUATHETD
“tewplnei Npombsprue” ADCKLL

MpaeHa chopmMa

AKLUMOHEPHS APYHKECTBO CbC CHELWANHA UHBECTULIMOHMEA LEN 38 CEKIOPUTU3NPANE Ha HeABMMKMMU
MMOTH NO CMUCHNE Ha SACKHLL [pyXecTBOTO € yupedeHo Ha YupeauTento cubpaHue npobegeHo
Ha 15.07.2005 r. v @ BNMCAHO B THPFOBCKMS perucTop ¢ Pewenne N2 1/28.07.2005 r. Ha
Codpmickn rpagcxi cLa no ¢.a. N 8851 ot 28.07.2005 ., BNMCaHo B PErncTspa Ha TLProRCKUTe
ppyxecrea nop N 95723, Tom 1273, ctp. 149, [IpyXecTBoTo € npepervcTpupaHo B Teprosekus
PerucTL:R KoM AremiumaTa no envceanuara na 08.04.2008 r.

EMK
131457471

CovBeT Ha anpexTopuTe

« Paluo Hukonos Qadkos — N3msaHUTENeH ARPEKTOR

»  Murnena Beruecnasosa AuMUTPoBa — 4neH Ha ChBETA HA AMPEKTOPUTE

* Buonera Bacvnesa KabGavMancka-Taxpunopa — yneH Ha ChBeTa Ha ANPEeKTopuTe

[BUpeKkTop 3a BPH3KK C NHBECTUTOPUTE
MuneHa Mapuo 3axapvesa

CuCraguren Ha (puHAHCOBUA OTHET
Kamen Kamenos EQOQ[

OanTeH KomMurer

* Anren Metpos Kparues

s (Cpetna [MMuTpoBa AHrenosa

» BecenuH Bopucos BopeHUYapos

Obpxasa Ha perncrpauma Ha NPEANPUATHETO
Penybnvka Bonrapus

Cepanvuge ¥ appec Ha permcrpauma
rp. Codma, Oyn, “Heprn spux” 516

NpeaMeT Ha AGHHOCT M OCHOBHA AGHHOCT HA NPEANPHATHETO

MHBecTupaKe Ha napuuHv CpefcTea, HabpaHu Wpes u3flaBaHe Ha LEHHW KHXa, B HEABMKUMM
MMOTK (CEKIOPUTM3ALINA HA HEABXUMK UMOTW) MOCPELCTEOM NOKYNKa Ha Npaso Ha cobCTeeHoCT
W APYIY BEWHW NPaBa BLbPXY HeRBMKUMIA UMOTU, W3BLPLIBAHE Ha CTPOEXW Y NOAOOPEHNs, ¢ uen
NPEAOCTABHHETO UM 3a YNpasNeHue, OTAABaHe NOJ, HAEM, NUBWHT WiW apexia U rnpopaxbara um

Aara Ha douHaHCcOoBNA OTYeT
30.09.2018

NMepuop Ha GUHAHCOBMA OTUET ~ TeKYL) Nepuoa
01.01.2018 - 30.059.2018

MNepuvog Ha CPaBHUTENHATE HHPOPMALNA ~ NPEAXOAEH NEPUOA
01,01.2017 - 30.09.2017

ApyxecTsoTO HE ChCTabs KOHCONWAKPaH dUHaKHCOB OTHET.
HacroawmaT (UHAHCOB OTHET YuacTBa B KOHCONMAWpaH dumarcos oTyer Ha ,Pebpnned
MHTepHewbHBN" AL,



CHIMECTBEHW CHETOBOARW NONUTUKN

Basa 3a naroTesne Ha PUHAHCOBNA OTUET

OUHAHCOBUAT OTYET Ha HPYXECTBOTO € M3roTeeH B CHOTBETCTBME € BOMHKK
MexayHapoaHy CTaraapTyu 3a huHaHcoso otuurane (MCHO), Kouto ce ChCTOAT OT;
CTanAap™ 3a (UHAHCOBO OTYWTAHE WM OT ThAKYBaHWR Ha KOMUTETa 3a PazacHEHWUs
Ha MCDO (KPMCDQ), opobperw ot Cobeeta 1Mo MexayHapoaHu  CHETOBOAHU
cradgaptv (CMCC), M MexayHapoaHnTe CHETOBOARM CTaHAAPTH WU ThIKYBaHWATE Ha
flocTosHumMA  KomMuTeT 3a  pasacHasade  (FIKP), opofipemu o1  KomureTa no
MeXayHapOaAHW CHETOROAHW craHfapTy (KMCC), konTo edekTiBHO ca B cnna oT |
avyapu 2017 r., v Kouto ca npuety o1 Komuewsta Ha Esponenciiva cuio3. MCOO,
npuet ot EC, e oBwonpueToTo HauMeHoBaWne Ha pamkata ¢ obwo
npeanasHaveHne-cyeTosoaHa 6asza, enBuBanéHTHa Ma paMKaTa, BbBedeHa ¢
peduHuumsita cornacto § 1, 1. 8 o1 JonmeanmtenHute paznopeddn Ha 3arkoHa 3a
CYCTOBOACTBOTO NOA HAKMEHOBAHMETO ,MEXAYHAPOAHNM CHETOBOAHW CTaHAapPTH”
(MCC).

06U nonoMEHWs

Hal-3HaumumMuTe CHETOBROAHW NOMUTHKK, NPUIETraHu Npu W3roTBAHETO Ha Te3u
OMHAHCOBW OTHETU, Ca MPEACTEBEHN NO-A0NY.

Edexrr or npoMennTe B 0OMEeHHUTE KYpCcoBe

GOyHKUMOHANHATa BanyTa Ha npeanpuaTheTo e OLArapCKUAT nes. Banyrtara Ha
npescTassHe Bus MHAHCOBUA OTYET @ OLArapCkK NEB.

HacTOAWMAT PUHAWCOR OTYET € NPEACTABEH B XWASAM N1eBa (Xun. Ns.).

UyxpecrpaHHa BanyTa e BCAKa BanyTa paznumqna ot dyHKUMoHanHaTa sanyTa
Ha NPeanPUATHETO.

Caenkure B UyXAeCTpaHHa BanyTa Ce  BNIWCBAT NbPBOHAYANHO  BLHR
hyHKLIMOHANHa BanyTa, KATO KbM CYMaTa Ha 4YyNAecTpaqHaTa BanyTa ce npunara
LEHTPanHun Kype Ha benrapcka Hapoasa Bavka (BHEB) 3a CboTBETHATa BaNyTa, KbM
paTarta Ha caenKarta,

KypcoBuTe pasnukui, BLIHWKBALLK NPY YPEXAAHE Ha NMapuuHn noswumu win
NpW NPEr3YMUCRaABaHe Ha NapuuysnuTe MosuunK Ha NPeanpUATMETO 10 KYPCOBE,
PEINUYHKM  OT Te3n, NpW KouTo ca Ounu NpensuvmcneHn npy MpPBOHAYanHoTo
NpU3HaBaHe Npe3 nepyuoaa Wi B HPeaxXoiHW MUHAHCOBK OTYeTH, Ce NPU3HasaT
kaTo redvanGa wn 3aryba 3a NEpUoAa, B KOUTO €& BL3HUKHANN,

MpednpusiteTo Mpasu fPeOLIEHKa Ha NO3MLMK B HYXASCTPAHHE BanyTa KbM
Kpas Ha OTUETHUA NEepUoa W TEKYLLO MPE3 OTUETHUS MeOo/,

Noamuunte B YyxAaecTpaHHa sanyta KeM 30,09.2018 v 31.12.2017 roguHa ca
OLIGHEHM B HACTOALMA (PUHAHCOB OTHET NO SAKMNOUMTENHMA KypC Ha BHB.

Paaxoau v npuxogu

MPeAnpUATUETO OTYMTE TEKYWO PasXoaMTe 3a AMHOCTTA 1o MIKOHOMUYECKM
enemeHTH.

Pasxo® Ce npPU3HABAT, KOTaTo Bb3HWKHE HaMmaneHue Ha Objewmre
MKOHOMUYECKM W3IOAM, CBBP3aKK C HaManeHne Ha aKTuB UK YBRIMYEHME Ha NacKB,
KOETO MOXE Aa ObAe OLUEHEHO HAAeKAHO. [PUBHABAHETO Ha PA3XoAWUTE 3a Tekywns
MEPUOY CE M3BBLPLLIBE TOraBa, KOraTo C& HaumeIABaT CLOTBETCTRALLMTE UM MPUXOAH,
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Pasxop ce npusHasa HesaBapeo B OTWETA 3a BCROOXBATHWA AOXC[, KOraTo
PasxoibT HE Cb3Aara ObhAeiia MKOHOMUYECKA M3roAa WAW KOraTo 1 A0 CTenenTa, A0
KOSITO GbAGlaTa WMKOHOMWYECKE W370f4a He OTroBaps Ha W3MCKBAaHWATa WK
npecTaHe Aa OTroBaps HA M3UCKBAHMSITA 32 NPW3HaBaHe Ha aKkTUB B OT4eTa 32
(MHAHCOBOTO CHLCTORMME,

PasxoanTe ¢e OTUMTAT Ha NPUHLMNA Ha TeKyLWo HauvensisaKe. OLeHaBaT ce 1o
CripaBeAnvBaTa CTOMHOCT Ha NAaTeHUTE WK MPEACTOALM 38 NNALaHe CyMu,

Mpuxoa e BpyTeH NOTOK 0T MKOHOMWYECKW NOM3K Npes repuoja, Cb3faneH B
X043 Ha oBudaliHaTa ACHHOCT Ma MPEeanpYATUETO, KOFaTo Te3W NOTOUW BOAAT [0
YBEIMHABAHE Ha COBCTBEHWA KarWTan, PasiMuHW OT YBENUMEHUSITE, CBBP3aHA ¢
BHOCKUTE Ha aKLMOHepHTE,

MpeanpuATMETO OTYATA TEKYIO NpuxoauTe OoT ofuyaitHaTa AeWHocT no
BUAOBE HEAHOCTH.

MpuxoauTe ¢e OUeHsIBAT MO CripaBeA/MBaTa CTOWHOET HA (OAYYEHOTO Wrin
NOANIEXALLOTO 38 NOYUaBaHe NallaHe K Bb3HarpaxieHue.

[PU3HABAHETO Ha MPUXOAMTE CE W3BLPLWBa MpU CrlasBaqe Ha fpueTarTa
CHETOBOAHA MONUTUKA 33 CREAHWUTE BUIOBE NPUXOAM;

1. MpuxoabT OT NpogakGaTa Ha CTOKW U NPOAYKLMS €8 NPU3HaBa, KoraTo Ca
HUNA M3MBAHEHN BCUYIKKA CNEABALLK YCHOBUS:

- NPEANPUATUCTO € NPEXBLPAWMID HA KYNyBada CLLUECTBEHW PUCKOBE W MON3K
OT COBCTBEHOCTTA BLPXY CTOKMUTE U NPOAYKUMATA;

- MPEANPUATUETO He 3anaska NPOABMNABAWO YYACTHE B YNPABNEHWETO Ha
CTOKMTE 1 NPOAYKLMSITA, AOKOAKOTO TO OGUKHOBEHO C@ CBBP3BA CbC COBCTREHOCTT,
HUTO eeKTUBEH KOMTPON Haj NPOAaBaHUTE CTOKM W NPOLYKLIMA;

- CYMaTa Ha NMpuxoaa MOXKe HaaexaHo Aa Obje oleHena;

~ BEPOATHO € MKOHOMUUECKATE NONaKN, CBBbPIaHKM ChC CANKaTa, Aa ce nonyvar
OT NPEANpPUSTUETO;

- HAMPABEHUTE PASXOAM WK Te3W, KOUTO we Bbaat HanpageHn BLE BPbH3KE CbC
CAGNKATA, MOFAT HAAEKAHO A GbAAT OLEHEHM,

2. NpuxogsT ot npopaxta Ha yonyrv € NpUaHasa, KOraTo PesynTaTeT oT efHd
CAGNKA MOXE A3 €& OUeHW HagewaHo. FlpuxoisT, CBbp3an ¢bC chenkata, ce
MPU3HaBa B 3aBUCMMOCT OT @Tana Ma 3aBLplIeHOCT Ha CAenkaTa KbM Kpas Ha
OTYETHWA Neproa. PesynTareT OT eAHa CASNKa MOXE [1a €& QUEHW RAAeX/HO, KoraTo
€A M3MBLAHEHW BCUUKK CNedBally yCnosua:

- CYyMaTa Ha npuxoaa MoKe 0a Obhe HalexaHo OLeHeHa;

= BEPOSITHO NPeANPUATHUETO LWEe MME WKOHOMWMECKW [1ON3K, CBbP3aHi ChC
cnenkaTa,

- @TaNa Ma 3aBLPILeHOCT Ha CASAKATa KbM KPasi Ha OTYeTHMA NEPUOL MOXEe
HageMOHO A8 Ce OLUEHW; K

~ PASXOMNTE, HaNPaBeHk NO COAENKaTd, KAKTO W PasxXOAWTE 38 3asbpliBare Ha
COGNKATA MOXE HAREMAHO Aa BLAAT OLIeHEHN,

MEMONHHIUTE W aBarCoBUTE NIAWaHWA, HANPaBeHK OT KIMEHTUTE, OOUKHOBEHO
HE OTRA3ABAT UIBBPLIEHNTE YCIYTH.

MpUXoaAuUTE OT HAEMW CE NPW3HABAT Ha BpeMeba Gasa 3a CPOKa Ha AOroBopa.

Kato “Mipuxoan or npopaxbu Ha npoaykums” B QTueTa 3a poxoaurte ce
MOCOMBAT NPUXOAUTE OT NpoaaKkbaTa Ha u3rpageHuTe oF [pyxecTsoTo HeARKMIMMU
UMOTKH (anapTamedTi). B pasxofHaTa 4YacT Ha oT4era 38 NoxoguTe CbllinTe Ce
NocouBaT KaTo ,FanaHcoBa CTOMHOCT Ha NPOAAASHWM aKTMBM”, TbA KaTo pasxosuTe
N0 TAXHOTO rpuaobuBake He ce NPeacTasaT rno MKOHOMUYECKK EnemMeHTy.

Karo ,lMpuxogn oT yeayrk” €@ NpeacTaBaT MpuxoauTe OT  Haemn Ha
MHBECTUHUOHHW UMOTH,



TeKyL{M U HETERYLLW aKTUBMH

AKTAB Ce Knacubnlmpa KaTo Tekylll, KOraTo OTrOBaps Ha HAKOR OT CNeAHuTe
Kpurepum:

- 0OvaKBa [a peanusupa akTupa WM BL3WaMepaBa Aa ro npojase unu
ynoTpetu B CBOA HOPManaeH ONepaTUBEH LNKbIT;

— ALK QKTUBA NPEAUMHO ¢ UES TBPrysaHe;

- OHAKBA 43 PeaNnusMpa akTuBa B PaMKWTE Ha ABaHajeceT Mecella cnea Kpans
Ha OTYRTHKA NEPUOA; MK

. AKTUMBLT @ [apMYHK CPeacTBa WKW MapuqHy  eKBMBENEHTA  (ChrRacHO
AehuHmMUMaTa Ma MCC 7), OCBeH aKko 3a akrusa HAMa orpadu-enne ga Oble
PAIMEHAH UMY MBNON3BEH 33 YPeX(aHe Ha Nacus B NPOABIDKEHWE HaW-ManKko Ha
ABaHafieceT Mecela CNes Kpasd Ha OTHETHUS Neproa.

AkTvB ce knacubuumps KaTto HETeKyll ako He OTroBaps Ha RPUTEPUATE 3a
KnacupmumpaHe KaTo TeKyL.

NMOTH, MRUIMHU U CLOPLIEHWUN

AKTHBW €@ OTYWTAT KaTO MMOTH, MALKHA W ChOPBXKEHUS KOraTo QTroBapAT Ha
KpuTepunte Ha MCC 16 3a npusHasaHe W UMaT teMa Ha nNpuAcOuBaHe, paBHa UK
no-svcoKa o1 500 nB. AKTMBWTE, KOWTO UMaT ueHa Ha npugobuBade No-HucKa ot
MOCOYEHATE, €& OTYMTAT KaTO TekylWW Pasxoau 3a nepuoaa Ha npuinbuBakKe &
CLOTBETCTBME C OofobpeHara CcyeToRoAra noanTvika. Beekn MMOT, MawuHa W
CLOPBKEHME ce oueHsBa npu npuaobusadero My No leMa Ha npuaobusaqe,
onpeaeneHa B CLOTBETCTBYE ¢ M3UCKBaHWaTa Ha MCC 16.

UMOTUTE, MALIMBATE W CHOPBXEHUSITA C& OLIGHARAT NbPBOHAYENHO M0 UeHa Ha
NpracbuBane, BRAIYBALLE NOKYNHATA UEHA, KaKTO W BCUMUKK NPEKU pasxoan 3a
NPUBENAAHETO HA aKTMBA A0 MECTOMONOXEHUETO K B ChCTOSHMETO, HEoBX0AMMU 23
Heropata eKcnnoatauus, Bcekn oTaeneH MMOT, MawWuHa, ChOPWKEHWE WK
oBopyABaHe ce HMPM3HABE 33 aKTUB, CaMO aKo @ BEPOATHO NPeANpPUATHETO A8 NoNy4n
B 6bACUIE MKOHOMUHECKH W3FOAM, CBBP3aHn C aKTuBa, U UeHaTa Ha npuaobusaHe Ha
AKTVBA MOXE A3 Gbae HAAEXKAHO OLEHEHa.

Mocneasawy pasxoaM, CBbP3aHK C OTAENEH UMOT, MallkHa U ChopPBKEHUE, ce
OTUYATET B yBenmueHwe Ha GanadcoBaTa CTOMHOCT Ha akTuea, aKo e Cnasew
NPUHANGT Ha npuskaeane onpegener B MCC 16.

Paxoaure 3@ TeKYWOoTo 00C/YKBAHE HA UMOTH, MAWWHW W CLOPLXEHWS Ce
OTYMTAT B Neqanta univ 3aryba B MOMEHTa Ha M3BBLPLWBAHETO UM,

BanaHcosaTa CroMHOCT Ha flafied MMOT, MaMHA K CHOPBMEHWE Ce OTNWCEA
npy Npogaxta Ha aKTHRA UAK KOraTo He €& QYaKBaT HUKAKBM ApYrv MIKOHOMWYECKK
U3IOAK OT U3NON3BAHETO Ha aKTURE, UK NIPK OCBODBOXAABAHE OT aKTUBa,

MNevanbata unn 3arybaTa, BL3HUKBAWE OT OTIUCBARETO HA UMOT, MalWHa W
CLOPBKEHWE ce BKMoYBaT B nevantata unu 3arybara, KOraTo akTUBBLT C& OTTIMILE,
oceeH ako MCC 17 He usucksa Apyro npu npoaaxba v obpated nmaunr. MNeyanbure
WK 3arybuTte, BL3HUKBALM NPY OTMUCBAHE Ha UMOT, MalMHa WIK CbOpbXEHUe ce
ONPEAENAT KATO PASNWKA OT MEXAY HETHUTE NOCTBNAGHWA OT npoaaxGaTta, ako uMa
Takupa, 1 GanaHcoBaTa CTOMHOCT Ha aKTUBa.

MocneAsalloTo OLUEHABAHE MA WMOTWUTE, MAWMHWUTE W ChOPHKEHWATA Ce
WEBLPIWIBA NO MOAENa Ha NPeoUeHKaTa, T.e. NO NpeoueHeHa CTOAHOCT, KOATO &
PEBHA Ha crpasefrBara CTOMHOCT KbM Aarara Ha nNpeoleHka, HamaneHa c
HATPYNaHWTE B NOCNEACTEME aMOPTU3aLWMN 1 3aryBu oT obesueHKa.

VIMOTUTE, MALLMHITE N ChOPBXEHWATA €& aMOPTUSMPAT MO AMHERHWS MeToA 3a
Neproaa Ha QHAKBAHUA rONE3eH WHUBOT,



PaaxopuTe 3a uarpamgaHe Ha HeABMXUMK KUMOTH, KOUTO APYXECTROTO Npaeu,
ce knacupuumpar kato “Pasxofu 3a npupobusadHe Ha [MA”, a npu TAXHOTO
33BBPWBAHE ¥ OTAABAHE MOA HAEM, HOBOMPUAOBATATE MMOTK C8 TPaHCHOpPMUPaT B
NUHBRCTULIMOHMM UMOTH 11O CeBECTOMHOCT.

CpefHvaT NoneaeH MUBOT B roguMHn 38 OCHOBHWTE FRyNy HETEKYUW MaTepuan-
HW AKKTWBK, & KaKTo chefBa.

Fpyna FopvHN
MaLWHW ¥ CLOPBIKEHMA 10
KoMIigTepHa TeXHUKE 2
OfzaBexaaHe U UHBEHTap 7

HemaTepnasHin aKruBm

MPeAnpPUATHETO OTHWTE pPasrpaHuuuMUTe Hermapuyun axTremn Oe3 (uanvecka
cyBCTanumMa Kato HEMATEPMAnHW aKTWBK, KOTaTo OTroBapaT Ha onpefiencHueTo Ha
HEMaTepuaneH akTUB W KpUTepuuTe 33 npusHasade dbopMyampann 8 MCC 38.

HemaTepuanes akrus ce NpU3HaBa, ako & BEpoATHO, YE NPedrpuATKETO e
MONYYM OUAKBAHUTE DLACHIN MKOHOMMMECKM MO/3M, KOUTO Ca CBbP3aHN C akTvuBd W
CTOMNOCTTA HA aKTUDE MOXC A8 GLAC ONPEARNEHE HAAEMIHO.

MLPBOHAUANHO HEMATEPWUATHUTE aKTMEW C& OTUMTAT NO LEHa Ha rpuaobueaHe,

LleHata Ha npuaoBusaHe Ha OTAENHO NPUACDUT HEMaTepuaneHd akTus e
anpegena ceriacHo MCC 38 v Brriousa:

NOKYMHaTa LieHa, BHOCHMTE MUTE KM HEBL3CTAHOBUMUTE AaHbUM BLPXY
NOKYNKaTa, ThProBCKUTE OTCTLIKK M pabaTw ce npucnaaat; u

BCAKAKBM CRBBP3AHA PasxOaM 3a noAroToBKaTa Ha AKTMBa 3& HEroBoTo
DUAKBAHO M3NOM3BaHe.

MocnenBalMTe pasxoay, KOWTO Bb3HWKBAT BbB BPbL3KA C HEMarepuanHiTe
AKTVBKM CHed MBPBOHAYanHoOTO NPM3HABaHE, C& NMPU3HABAT B OTYETa 23 A0XoAUTE B
Nepuoga Ha TAXHOTO Bb3HMKBAHE, OCBEH aK0 OTroBapaT Ha NprHLMNa Ha
NPU3HABAHE, KOTATO TE3W Pa3x0Av C8 KanuTanuaupar.

AMOPTUZEUMATE CE U3MNCNABA, KATO €& MBNON3RA JWMHENHWSIT METOJ BbpXy
OLUEHEHWS NONSIEH CPOK Ha OTABIHUTE aKTUBN.

MocneaBalloTe OUEHsABAHE Ha HEeMaTepuanyuTe aKTWBK Ce UBRLPIIBE no
MOAEGNA Ha npecueHeHaTa CTOMHOCT, KOSTO KLM [laTaTa Ha nMpeoleHKkaTa
NpeACcTaBAABa TAXHATA CNPaBeanvBa CTORHOCT,

U3BpaHusT npar Ha CLIWECTBEHOCT 38  HEeMaTepuanHwTe akrisy  Ha
OpyxecrsoTo e 8 pasmep Ha 500 (neTcToTuH) NB.

Obe3sueHKa H3 AaKTHBKMTE Ha [pyXecTBoTo

NHAKBUAYENHUTE aKTUBU MM SRUHULMTE, FEHEPUPALUM NapuWHKU NOTOLK, Ce
MpernexaaT 3a HaAWune HWa MHAMKaUMK 3a obesuerka Ha CTOMHOCTTA UM BEAHBIK
FOAMLIHO KbM A3TATa Ha W3roTBAHE Ha MoAMLIHKMS BUHAHCOR OTHET, KAKTO W Torasa
KOTaTo ChBWTUS Unn NpomsaHa B OGCTOATENCTRA MOKA3BAT, Ye NPeHOCHaTa CTOMHOCT
HA aKTHUBMTE MOXE /18 He OhAe BhaCTaHOBEHa.

B cny4anTe, B KOUTO BL3CTAHOBMMATA CTOWHOCT Ha Aa/eH aKTHB & NO-HWCKa OT
Herosata GanaHcoBa CTOWHOCT, GanaHcosaTa CcyMa Ha akThea crnefpa aa 6uae
HaManeHa 4O pasMepa Ma BL3CTAHOBAMSTA My CToiHocT. ToBa HaManemme
npeacTaBnABa 3aryba ot obesteHka.



Bl,3CTAHOBMMATA CTOWMOCT MPEACTABNSBA [10-BMCOKATAE OT CHPaBeAIvBata
CTOMHOCT, HAManeHa ¢ pasxoauTe 3a NpoaaXBa Ha axTuBa W CTOWHOCTTA B ynoTpeba,
GasMpana Ha CErawHaTa CTOMHOCT HA fIPOrHo3MpaHMTe Gbaewk NapuuHin noTouu,
OYAKBAHM A& C& MONYYaT OT aKTURA B PAMKWTE Ha NOAE3HWA MY CPOK Ha rogHoCT,

C U3KNIQHEHWE HA PEnyTaLVATa 33 BCUUKK OCTAHANM akTMBW Ha [lpyXecTeoro
KbM BCHKA [aTa Ha OTYETA PLKOBOACTSOTO TMPELeHsBa Aanv  ChllecTByRaT
nHarKaLMK, ve 3arybata ot obeaueHKka, HPU3HaTa B NPEAX0AHW FOAUHK, MOXE BeYe
@ He CbUECTBYBE WM Aa €@ HaManera.

NHBECTULUHOHHHA MMOTH

KaTo WHBECTULIMOMHK MMOTK Chrnacko MCC 40 ¢ otuMTaT 3eMu u/vuam crpay,
WA YHacTU OT CTPaan, KOWTO Ce ObPXAT 10-CKOPO C LIeN NofydasaHe Ha npuxoau
OT HAEM WMWK 33 YBENMUaBaHe CTOMHOCTTE Ma KanuTana WiW 3a JBeTe. MMoT, Kolto
ce usrpaxaa win paszpadboTea 33 ObAsWo U3NON3BAHE KaTO WHBECTUUMOHEH WUMOT
CBLID CE& OTUATA KATO KHBECTULIMOHEH WUMOT,

MHBECTMUMOHEH WMMOT Ce NPW3HaBA KATO AKTWR CaMO KOraTo e BepoaTHo
GbaelMTe UKOHOMUYECKN U3IOAW, NPUMMCREAHY My A8 Ce TONYYaT B NPSANPUSTAETO
M LeHaTa My Ha npuaobrsaHe Moxe Aa ce OLeHK I0CTOBEPHO.

WHBECTUUMOHHKTE  KMMOTK  Ce  QLIGHABAT [MTbPBOHAUAMHO MO UeHa Ha
NPUACBUBAKE, KOATO BKNIOYBE U PA3XoAUTe NO CAENKata 3a 11puaobuBare Cbrnacko
MCC40.

Cnen ABEPBOHAYANHOTO MPU3HABAHE WMHBECTULIMOHHMUTE KMMOTM C& OTYUTaT no
MOAENa Ha CrpPaBefnMBaTa CTOUHOCT.

CnpaseanmBaTa CTOMHOCT MNpeacTaenssa Hak-BepodaTHaTa LeHa, KOSTO MOXe
pa Bbae noAyYeHa Ha nasapa KLM Aatarta Ha MogvwHus duHaHCoB OT4YeT,

flpoMeHMTE B CNpaBeanmeaTa CToMHOCT H3  WHRECTUUMOHHWTE WUMOTH (e
orpasssar B neyanba nnu 3aryba.

NocneapawmTe pasxoau, CBbP3EHW ¢ UHBRCTULMOMHWM MMOTH, KOUTO Beve Ca
MPU3HAT  BBB  (DMHAHCOBUTE OTYETW Ha [pyxecTBoro, ce nNpubaBaT KbM
HanancoBaTa CTOMHOCT HE8 MMOTUTE, KOMaTo € BepoAaTHO [pywecrsoTo da Nony4v
EBAELIM MKOHOMUYECKNA M3IOAK, HAABMILIABAWA ThPBORAYENHO OLeHeHaTa CTORHOCT
Ha ChILeCTBYBaLMTE HBECTULMOHHN UMOTI.

MpraoButuTe OT PYXECTBOTO 3€MK, BLPXY KOWTO Le Ce warpmxdar crpagu,
KOWTO OTFOBAPAT Ha YCMOBUSTA 33 MHBECTULMOHHM UMOTK, Ce NpeacTassT B Hananca
KaT0 MMBECTULMOMMM MMOTK NO TAXHATA CHPABEANNBa CTORHOCT,

MaTepuanHun 3arnacmu

KoraTo ca Manuie egHoBpPEMEHHO CHeAHUTE YCI0BUA:

— Apyxectsoto fipupgobusa 3eMa, BppPXy KOATO (e ¢e M3rpamaaT crpagu
(anapTamMeHTH), YMUTO CTOMHOCTM WE C& BLE3CTAHOBAT MPeAVMHO upes npoaaxba; v

- BanaHcoBaTa CTOMHOCT Ha 3@MATa INe ce Bb3CTaHOBM MPeAUMHO upe3
Helinara npogaxba wir uped npogaxbard Ha NPaBOTC HA CTPOEX BLPXY Hed,
3ae[HO € NpoakGaTa HA U3rPaLEHUTE BbPXY HEA Crpaaw;

ODYXeCTBOTO NpeacTaBs  Tasm semsn B OGanaWca  Karo  Tekylw aKTve
(“HesasbpLeHo MpoM3BoAcTEe” am “Tpoaykums”) - enemeHT Ha cefecToHOCTTa Ha
narpaxgailara ceé wan nocrpoeHa Beuye crpaga. Kato eneMeHT Ha CceOHRCTOMHOCT T
3eMATa Ce NPEACTass No HelHaTa Liera Ha npuactusaqe.

Kato “Mpoaykums” B Ganaxca ce nocousa cebectonHoCTTa Ha 3rpageHure or
ApyXecrsoTo  HeABIMMKM MMOTM, 4YMATO CTOMHOCT IMe C& BbL3CTAHOBW Hpe3s
npoaaxta.
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OUHAHCORW AKTUBH

DUHAMCOB aKTUB € BCEK aKTUB, KOWTO NPeACTABRABA:

* [aPUIHA CPeACTBa;

* YHCTPYMEHT Ha cOBCTBEHMS KanuTan Ha ApYyro HpeanpuaTie;

* [OFOBOPHO NPaBo:

- Aa e foNydaT NapWuHKM CpeacTBa wMnu Apyr (UHAHMCOR aKTWB OT Jpyro
NPeanpusThe; nin

- A3 ce pasMeHsiT GUHAHCOBM BKTWBM WM (DUHAHCOBM NacvBu C ApYro
APeANPUATHE APM  YCIOBMA, KOWTO Ca  oTeHunanyo  OnarorpusaTHW 3
NPeanpUaTUETD;

* NOTOBOP, KOWTO e 6bae wim moxe pa Owpe ypeaen B cOOCTBEHU
WHCTPYMEHTU Ha COGCTBEHMS KANUTas Ha @MUTRHTE, W &!

- HeepURATHB, 33 KOUTO NPEANpUATUETO & UNKM MOXe Aa Dbae 3abL/DKEHD Ad
NOMy4Y NPOMEHAUB BPOi 0T UHCTPYMEHTU COBCTBEHKMA KanuTan Ha NPeAnpPuUITUETo;
nIu

- [AEpWBATWB, KOUTO e Bbpe v MoXe Aa Obae ypeAeH upes pasmsHa Ha
(MKCUpaHa CyMa NapuyHie CPeACTBa unu Apyr (MUHaKHCoB akTWe 3a duKeupaH Gpon
OT COBCTBEHNTE KATIMTANOBW MHCTPYMEHTW Ha NPEANPUATHETO.

OUIANCOUTE AKTUBK CC IKNACUDUUNPAT B CNEAMUTE KaTEropuK!

» DUHAMCOBW AKTUBK, OTHMTAHW NO CNpPaBeaNvea CTOMHOCT B nedandara unu
3arybara:

~ ALPXKAH 33 ThPryBaHe (MMHAHCOB aKkTs,;

- OnpeaeneH npy ITbPBOHaYaNHOTO My NPpWaHasade oT NPeAnpUATUETO 33
OTYMTaHE NO CNpaBeAnMBa CTOMHOCT B nevanbara uny 3arybata,

« MHBECTULUW FIBDXAHK 10 NBASK;

s KpeavTH 1 B3eMaHus;

+ OUHEHCOBM akTUBY Ha PasNo/oXeHne 3a Npoaaxba.

MpeanpusiTHETo MPU3HABRA (PMHAHCOB AKTHUB UNn (PMHAHCOB NacuB BbB OT4YETa
38 (PMHAHCOBOTO CLCTOAHME, KOTATO M CaMO KOraTo NPEANPURTUETO CTaBa CThaHa No
AOrosopHUTS YCNOBUA Ha MHCTRYMeMTA,

Mpy MbPBOHRYENHOTO C MPU3HABEHE (PUHEHCOBWTE aKTUBK €& OTYMTaT Mo
Cripagefinveata UM CTOMHOCT, MAIOC B Cﬂy‘-lﬂff'l Ha (UMHaHCOBKW aKTMBK, KOWTO He Ce
QTYMTaT N0 Cnpaseanvea croiHocT B nevanbata wnu sarybara, pasxogure no
CABNKETA, KOWTO C@ OTHaCAT NRAKG KbM ﬁpMﬂOﬁMBaHETO MniA N30aBa&HETO Ha
(PYHAHCOBMS AKTUB.

Cren MbPBOHAYANHOTO MPU3HaBAHEe, NPEANPUATHETO OLEHABa (uHaHcosuTe
AKTUBW, KaKTO cnegea:

¢ Mo cnpasesnmsa CroMHoCT:

- MHANCOBW aKTWBM, OTUATAHW MO CNPaBEANMBA CTOMHOCT B revanbata wn
saryGara;

- (DAHAHCOBM aKTUBK Ha PasronoxeHne 3a npoaaxda.

e Mo amopTuaupaHa CTONHOCT ¢ WBMNONIBAHETO HA METOAA HA edeKTUBHUA
NUXBEH MPOLEHT!

- KPEANTU W B3EMaHWA;

- MHBECTULIMK, ABDKEHK A0 NAAEX.
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flevarntu i 3arybm OT QUHaHCOBH aKTHEH

e Meyanbu u 3arybun, KOUTO BBLIHAKBAT OT NPOMSHATA Ha CNpaseanusata
CTOMHOCT Ha (PUHAHCOBM aKTUBM CE NPU3HABAT KAKTO Cre/lBa:

- nedanBa wnau 3aryba OT  (QUHAHCOB AKTUME WM  (MHIHCOB  NAacKB,
KnacuULIMPaK KaTo OTYMTaH Mo Crpaseanusa CroiHoCT B nevantaTa umm 3arybata,
Ce NPU3HABa B OTHETA 3a BCEOOXBOTHUA AOXOA.

- nevanbata wm zarybata Or (QMHAMCOE AKTMB Ha Pa3nonoKkeHve 3a
nposaxba ce NpU3HaBa B APYr BCoBXBATEN AOXOA, ¢ U3KMIOMEHWe Ha 3arybure oT
obezlieHka W nevanbute K 3arybuTe OT OOMEHHWTE KypCoBe A0 MOMEHTE Ha
oTMcBaHe Ha GUHAHCOBMA akrkue. B TO3W MOMEHT HatpyriaHaTa nevanbarta un
saryBarta, npusHata npead B Apyr BceoBxsateH 4oxoh, ce npeknacuduumMpa ot
coBeTReH KanuTan B nevanBara unw 3arybaTa KaTo KOpeKLums oT MpeKnackgmKaLms.

« [luxparta, KOATO Ce WMBUMCIABA € M3MONA3BaHE Ha METoAa Ha edeKrnsHMA
NWXBEH NPOUEHT, Ce NPU3HABA B OTHETE 3a sceabXBaTHua Aoxos.

« AMBUAGHTUTE OT MHCTPYMEMTH Ha COBCTBEHWA KanuTat Ha PasnonoKeHne 3a
npogaxxba ce NpU3HaBaT B OTUETA 3a BCEOOXBATHMA AOXO4, KOraro ce yCTanOBu
MPaBoTO Ha MPELMPUATETO A MONYYM NNaane,

e 32 QMHAHCOBATE AKTWBY, KOWTO Ce OTYMTaT MO aMOPTU3MpaHa CTOWHOCT,
neuanbara v zarybata OT aKTvpa Ce NpuaHasa B OTYETa 3a BCeOOXBATHUA HOXOL,
KOFaTO (hMHAHCOBUSAT aKTHAB KA (PUHAHCOBUAT NacKB ¢e OTNMCER N obesuersisa
UPC3 NMpoLeca Ha aMmopTHInpane,

NpeanpUaATUETO OTNUCREA (MUHMAMCOB aKTUB, KOraTo:

* NOFOBOGDHUTE NpaBa BBPXY rMapyuyHHTe noTouy oT CI)MHE]HCOBMH aKTne Ca
HMATEKNN; WK

* NPexXBupnA CDMHE]HCDBIAFI AKTNE, KOMaTO Ca NPexBbpheHy ACFOBOPHWTE Npasd
3a nonyJyYaBade Ha napvYHy notouyn ot PUHAHCOBWA aKTMB WY Ca 3ana3zexu
AOrOBOPHWTE Npaba 3a fonydasaHe Ha rapyuyHiTe noToun ot (hPMHAHCOBUSA aKTUB, HO
€ NMoeTo AOroBOPHC IaARMKEHWE 3a nnalldHe Ha Mapkydy NOTOUNW Ha &iuH MK
NOBEYE MONYYaTenn B CriopasyMeHue W TpadchephT oTrosapsl Ha ycnoewaTta 34
OTMMCRade.

Veropus 38 OTIIMCBANHE Ha ¢MH3HCDB arKrig!

Korato npeanpyATUETO NMpexXBbpu (PMHAHCOB aKTUB, TO OLEHSBA CTenadTa, A0
KOHTO We 3ard3i pUCKoBETS W NON3NTE OT COBCTBEHOCTTA BbPXY (PUHAMCOBKA aKTUB:

v AKO NMPEATIPUATUETO MPeXBLRAK B 3HEUMTENHE CTEneH BCUYKKM pUCKoBe W
NoN3aW OT COBCTBEHOCTTA BbPXY (MHAHCOBUA aKTWB, NPEArPUSTUETO OTNWCBa
HUHAHCOBMA AKTUB W NPU3HaRa OTAGNHO KaTO aKTWMBKW WK NacMBKM BCUYKKU npasa W
BAGBIKEHWUA, Ch3AAAEHN WM 3aMA3eHW NpY TpaHcdepa;

* AKO NPeAnPUATUETO 3aMasn B BHAUUTENHA CTENeH BCUMIKKM PUCKOBE W NON3K
OT COBCTBEHOCTTE Bbpxy (DMHAHCOBMR aKTWB, NPEanpusiTMETo NPoAbIKasa Aa
NpU3HaBa GUHAHCOBWA aKTVB;

» 3KO TIPEANDPUSITUETO HATO NPEXBLPNA, HATO 3@N838a B 3HaWMTENHa crened
BCMUKM  PUCKOBE K NON3KW 0T  COBCTBEHOCTTA BLPXY (DUHAHCOBMA  aKTUB,
NPEANPUSTAETO ONPELENA JanY @ 3anasnne KOHTPON BLpXy duHancosus akrve. B
TO3M CNyvai, aKo;

- MPeANPUATUETO HE € 3aMazuno KOHTPOJ, TO OTMKCBA (PUHAHCOBMA aKTHUB W
NpUaHaBa OTAENHO KaTO &EKTMBM MM NAcMBK BCMMKWM NpaBa W 3afb/HKeHns,
CB3ABASHN NpK TpaKchepa,
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- NPeArpPUATASTO € 3anazung KOHTpon, 1O Npogb/iKdea Aa NpusHasa
CDMI‘iaI“ICOBMH AKTUB 00 CTEMEeHTa Ha [MPOoAb/iNaralloTo MY yHacThe Bhe CI)MHE!HCOBHFI
AKTKA.

PK OTAUCBAHETO Ha (DUHAHCOBMS aKTUB Pa3UKaTa Mexay:

a) HerosaTa GanaHcosa CTOUHOCT; U

6) cymata Ha MNOMyMeHOTO Bb3HAIP@XAEHWE (BKNOYBAWO BCUMKW NONYHERK
HOBM SIKTUBM, MAHYC BCUUKK MOETY HOBK NACKBN), 1 BCUUKU HATPYRaHK redantu unim
3arybu, KouTo ca 6unu Npu3HaTi avpextHo B cobCTBenua Kanvtan ce npuadasd B
OTHETA 32 BCEOBXBATHUA JOXOA.

Obe3LEHKE 11 HECHOUPASMOCT Ha (PMHAHECOBH SKTHEHM

MpeanpuaTHETO rpPeleHsBa KM Kpas Ha BCeKM OTUeTeH nepuofd fani ca
HanuMye oGekTMBRHKM poxazaTenctsa 3a obesueHxkara Ha (PUHaHCoB aKrme wuin Ha
rpyna ot GUHAHCOBKU aKTUBHK.

DUHAKCOB AKTUB WK TPYNa OT (hUHAHCOBK aKTUBM CE CHUTAT 38 0De3LIeHEHN 1
¢a Bb3HuiHaNM 3arybn or obesleHKa, KoraTo ¢a Hanule obekTUBHM AoKkasaTencrsa
3a 06e31eHKa, NPOM3XOXAAIWMN OT EQHO MK rosede CuBUTVA, KOWTO Ca HACTRNUAK
CNen fbPBOHAYANHOTO MpU3HaBaHe Ha akTvsa (cubuTtme "saryba") v korarto Toba
cuburve saryBa (MAM CubBUTHA) UMa edexT BbPXY OYaKBaHUTE ObAeln MapuudHi
NOTOUM OT GMIEIICODMA AKTUG WK OT IPynaTta GUHAHCOBW aKTUBK, KOUTO MOraT Ad
Ce OLEHAT HafexaHo. MoXe Ja He & Bb3MOKHO Aa ce maeHTMduumpa eauHUYHo,
CAMOCTOATENHO ChEUTUE, KoeTo e npudrHIno obesteqkarta. MNo-ckopo obealerKaTa
MOME /13 @ NPUMMHEHa 0T KOMBUHUpaHUs edbekT Ha HAKONKO Chbntus.

3arybuTe, KOUTO ce oJaksar B pesynrtaT Ha Ovaewmre CuOMTUA, HE3ABUCUMO
OT TAXHaTa BEPOATHOCT, ME C¢ NPU3HABAaT.

» O6eaneHKa Ha PUHEHCOBK AKTUBKY, OTUUTEHW O BMOPTUIMPaHA CTORHOCT

Axo uMa 06SKTUBHI NOKa3ATENCTBE, Ye & Bb3HKMKHaNna 3aryba or obesljeHKa oT
KPEAUTH W B3EMaHUS MNM OT WHBECTMUMK, AbMKaHW A0 rajex, OT4uTadHd o
aMOpPTH3MpPaHa CTOMHOCT, cyMaTa Ha 3arybara ce oLeHABa KaTo DPAsnMKa Mexay
fanaHcoBaTa CroMHOCT Ha aKTVBa W MacTOAILATa CTOMHOCT Ha ovakBaHuTe ObAetlm
napudHM notoun (€ uaioueHme Ha Obgeluure KpeauTHu 3arybu, KOUTO Re ca
BL3HWKHAM), OWCKOHTMPAHW € NbpBOHAYANHMS e(eKTUBEH NWMXBEH MPOLEHT 3a
huHaHcoBua  axkrue (T, e, e@eKTUBHMAT JWXBEeH NPOLEHT, W3YMCNEeH  Mpu
MbPBOHAYANHOTO NpuaHaBaKe). BanaHcosara CTONHOCT Ha akTuBa ce HaMmanaea u
cymarta Ha saryBarta ce npusHasa B OTUETa 3a BCeODXBATHUS [OXO/.

» O6eaLEHKA HA hYIHAHCOBIA aKTUBY, OTUMTaHK NO LEHa Ha NpuaobusaHe

A0 UMa 0BEKTVBHY JOKA3ATENCTBE, Y€ € Bb3HUKHana 3aryba ot obesueHka Ha
(MHAHCOB aKTVB OTYMTaH NO UeHa Ha npuaobuBade, cymata Ha 3arybarta ot
0Be3LeHKa C8 OLEHsIBA KaTO pasfmnKa Mexay BanaHcoBata CroMHOCT Ha PUHAHCOBKA
AKTUE W HACTOSWaTa CTOMHOCT Ha OYaKBaHuTe ObJewin Mapuyudyd  noTouw,
AMCKOHTMPEHU € TeKylUWst Nasaped MPOLEHT Ha BbL3BPLIIAEMOCT 3@ NoAoGEH
(huHaHCoB aKTWB, 3arybuTe ce NPU3HABAT B OTYETE 3a BCEOOXBATHUA AoxoA.Takuea
3arybu o1 obe3leHKa He NoANEKAT Ha Bb3CTaHOBsBaHE.



« OBe3slieHKa Ha (DUHMAHCOBYU aKTMBM Ha PasnoNoxeHne 3a npofaxba

Korato cnag B ChpaseaivBaTa  CTOMHOCT Ha  (UHAHCOB  aKTuB  Ha
pasnonoxenue 3a npogaxba e NpU3HaT AvpexTHO B COBCTBEHMA KanuTan n vMa
0BEITWBHI AOKR3ATENCTBA, Ye AKTUBLT @ 0Be3LeHeH, HaTpynaHaTa 3aryba, Kosto e
npU3HaTa 8 Apyr BceobxpaTeq [OX0A, C& W3BAYMA OT KanuTana W e NpMsnasa B
neqanbata wnu 2arybaTa aopK ako UHAHCOBWAT aKTUB HE & OTIUCaK.

CymaTa Ha HaTpynaHata saryba, KOaTO ce npexnacuduumpa or cobcreed
ganurTan 8 nevanBara unW 3arybarta, € paznukata mMexy LedaTta Ha rpuiobupaHe
(HETRO OT NOTAWEHUs HA FHABHUUATE W aMEpTW3auMa) W TekyllaTta cnpaseanusa
croiHoct, MuHyc 3arybata o7 obesueHka Ha UHAHCOBWA aKTMB, NMpusHaTta npeau
TORa B Neqanbata wnu sarybara.

3aryéu o1 obesueHKka, npuaHaTti B nevanbata uon 3arybarta, 3a MHBECTUUWS B
WHCTPYMEHT Ha coberBenvs Kanutan, knacuduuupaH Kate Ha PasnonoxeHue 3a
npoaax6a, HE Ce BL3CTaHoBABAT B nedanbarta mnm sarybara,

3aryéy ot obesuexka, npusdark B nevanbata wm sarybara, 3a AbNTOB
WHCTPYMERT,  Knacuduumpad Kato  Ha  pasnonoxeHne 3a  npogaxba, ce
Bh3CTAHOBABAT, BLICTAHOBEHATA CyMa C& NpUsHaBa B neqantarta wiM arybata,

MapuyHM CPpepcTea U NaAapUYHA EKBMBANSHTHA

NapuannTe cpeacTsa BKAKOYBAT NapuuHm cpeactsa B Gpolt M e3cpouty
Hero3nTi, 8 neaa 1 BLB BanyTa,

MapuyHUTE eKBUBANEHTU €A KPATKOCPOUHK, BUCOKONMKEWAHK WMHBECTWLIMK,
KOWTO ca NecHo OBPBLIIAEMUA B KOHKPETHK MapuiHK CyMK U CyTPX@ET HesHaduTe e
PUCK OT NPOMSiHE B CTOWHOCTTA MM.

Kpeavry, THpProBcKkM U ApYry B3eMaHuA

Kato kpeguty v B3eManns ce kKnacupuumpat hnHaHCOBUA aKTUBM Bh3HWKHANN
OT AMPEKTHO MPEfOCTaBAHE Ha CTOKW, YCIYri, rapyd win NapudHi exkBuBancHTy
[TBPrOBCKY B3EMAHUS W KPEAWTH/.

Kpeautute W 83€MaHuaTa, KOWMTG ca ¢ (UKCHPaH Najex ce OoT4uTaT no
AMOPTUSMPAHATA UM CTOMHOCT,

KpeavTute W BzeManMATa, KOWTo ca 0e3 (uKCUpar nagex ce oTdyuTaT no
cabecroitHocT.

CobcTBed Kanutan

Co6CTBEHUAT KanuTan Ha NpeanpuaTMeTo e ChCTOW OT OCHOBEH KanwTan,
PE3EPBM W HepasnpeseneHa revanta.

OCHOBEH XKanwTan npeacTaenssa PerucTpupad Kanutan - NPeictaBed 1o
HOMWHANHA CTONHOCT ChrNACHO CbAEOHO pelliermne 3a perucrpaums,

PesepsuTe BKMQUBAT NPEMUEH Pe3eps.

Hepasnpepenenara nevanba BRIOYBA:

- Hepasnpepenera KbM Kpas Ha OTYETHWA Nepuod HaTpyriada nedanba or
NPEAX0OHN NEPoaN;

~ HemnokpnTa KM Kpas Ha OTYETHUS NEPUOA HaTpynaHa 3aryba oT npeaxoiHu
Neproan,

~ Mevanba/zaryGa or rnepuopa.
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Teryw U HETEKYLHN NAacHBN

Nacus ce knacudmumpa KaTo TEKyW , KOraTo OTrOBapA Ha HAKON OT cneaHuTe
KpUTEPUY;

-~ MpeanpusTMeTo O4akBa Aa YPeau Nacvea B CBOS HOPManeH OnNepaTUBEM
LMIKBT;

- TPeArPUATUETO ALPXM NACKBA NPEOMMHO C LUeR Thprysawe;

- acuBbT cneapa ga 6bae ypeneH B paMKUTE Ha ABaHajeceT Meceua criea
KPan Ha OTHETHUS MEPUOL; W

- FlpeanpuaTMeTo WaMa Be3ycnoBHO MPaABO Aa OTCPOYBA YPEeXAAHETO Ha
NAacVBa 3a Neprop Hali-Manko ABAHANECET MECRLIA Cnep Kpas Ma OTYETHWS Mepuos.

Nacve ce Knacuuumpa KaTo HETeKylll aKo He OTroBapst Ha Kputepwdre 3a
IKACUDULIMPAHE KaTO TEKYIM.

Macus ¢e knackduumMpa KaTO Tekyll, KOraTto TOit crejsa fla ce ypeau B
paMKUTE Ha [BaHaAeCeT MECEL@ OT KPas Ha OTUETHWUS Nepuoj, 4opy axo:

— MbPBOHA4ANHWAT CPOK & GWN 3a IepuoA No-AbAbl OT ABAHAJRCET MECELa; 1

. chefl Kpas Ha OTYeTHWA Nepuog v npeau (MHAHCOBMA OTYET Aa e 0/106peH
33 NYSNUKYBaHe € CRMIOHEHo cnopasyMeHve 3a peduHaHcupaHe Wnn 3@ Hos
HOrACUTENEH NNaH Ha Awnrocpouta Gasa.

MUHAHCOBM MNACHMBH
DUHAHCOB NacuB @ BCeKY NacKB, KOWTO NpeacTaBnasal

* [IOTOBOPHO 3afLMKEHVeE:

- [a e NPeAoCTasaT MapUuHKM CPEACTBA MAW Apyr hUHAHCOB aKTUB Ha ApYro
npearpusTie; Wn

- [ €& pPasMeHsT (MHAHCOBM akTHBKM wuny (PUHAHCOBW flacMBA C APYro
MpeAnpUATAE  NPWU  YCMOBUSA, KOUTO €&  MOTEHUManHo  HebnaronpuaTHW 33
NPEANPUATAETO; UK

= JOTOBOP, KOUTO we 6bae unu Moxke Aa OLAE ypeaeH B MHCTPYMEHTW Ha
COBCTBEHMA KANUTAN Ha NPEANPUATUETO 1 e

~ HRIEPUBATUB, 38 KOWTO NPeanpusTMETo & MM MoXe fa Gbae 3aAb/KerHo Aa
NPEACTasu NpoMeHnuB 6poi MHCTPYMEHTH Ha COBCTBEHUS Ch KannTan; nnw

- [epUBaTUE, KOWTO Wwe 6bae MnM Moxe fa Obie ypeaeH upes pasMada Ha
(uievpata cyma NapuuKi CPeACTsa unn Apyr GUHAHCOR aKTWB 3a dukaupaH Gpow
WHCTPYMEMTM  Ha coBCTBEHMs  Kanutall Ha npeanpusithero. 3a  Taaw  uen
MHCTPYMEHTUTE HAa  COBCTBEHMR KanuTan Ha MpearnpuaTMeTo  HE  BIAUBAT
BLIBPBLAEMA  DUHAHCOBM WHCTPYMEHTH, KNacuULMpaHt KaTo WMHCTPYMEHTU Ha
cOBCTBEHMA  KanuTan, KOWTO HanaraT Ha MPeArnpuaTMeTO  3afbMmKeHUeTo  Aa
MPeAocTaBd Ha Apyra CTPaHa NporiopuMoHaned Asn OT HEeTHUTE aKkTMBU Ha
MPEANPUATHETO CaMO MPU JIMKBUAALUMS, WM MHCTRYMEWTH, KOWTO €& [OTOBOPM 3a
EHAGILO NONYHABAHE UMW MPEAOCTABSHE Ha UHCTPYMEHTH Ha COGCTBEHMA KanuTan Ha
MPEANPUSTTUETO,

MUHAHCBATE HACUBIA Ce KNACU(DMLMPAT B cneaHnTe KaTeropua:

* (QWHAHCOBKM NACMBIK, OTYUTAHK MO CNpaBeannsa CTOMHOCT B nNedanbaTa uiu
sarybara:

~ KNacuprumpany Kato AbpKaH 38 TLRPryBane;

= [ MTBRBOHAYANHOTO MM NPYU3HABAHE €& ONPeAenaT oT NPeAnPMATHETO 32
OTYMTaMe No cnpasegnued CTONHOCT B Nevanbata nim 3ar"yﬁaTa.

o OUHAHCOBM NACMBY, OTUUTAHW NO AMOPTU3VPAHA CTOMHOCT,
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OUHAHCOBA NACKMBM Ce NPU3HaBaT B OTYeTa 28 GUHAHCOBOTO ChCTONHME,
KOraTo MpeanpuatTHeTo CTaKe CTPaHa Mo AOrOBOPHITE YCNOBKA HA UHCTPYMEHTA,

flpy  MbpBOHaYanRHOTO npu3HasaHe UHaKHCOBUTE nNacuBy Ce OT4YMTaT noe
CHpaBeAnvBaTa UM CTOMHOCT, NMKDC B Cnyval Ha GUHAHCOBIA NackBM, KOUTO He Ce
OTUMTAT N0 CNpaBea uBa CTOMHOCT B nedanbata wnw sarybata, PasxoauTe no
CAGNKATA, KOWUTO €& OTHACHT MNPAKO KbM NpuACOUMBAHETO WM WBAABAHETO Ha
(PUHAHCOBUA MacuB,

flocneqpaiya ouyeHKa Ha ¢HH3HCOHH fiacHei!

+ [lo cnpaeefNvBa CTOMHOCT C& NPUBHABAT CheiHiTe rHaHcosu nacusm:

- (OMHAHCOBA MACUBY, OTUMTAHK 1O CAPABEANMBA CToMHOCT B Nevanbarta wnw
sarybata; C UM3KMNOUEHWE Ha NacuBWTe - ASPUBATMBM, KOWTO cB oBBBLP3EHU C
MEKOTVpPaH WHCTPYMeHT Ha coBerseHus kanuTan w Tpabea A3 ce ypesaT dpes
MPEXBELPASHETO HAa HEKOTHPaH WHCTPYMEHT Ha CcobCTBEMWA  Kanutan, YMATO
CNPaBeANMBa CTOMHOCT HE MOXE A8 C& OLUEHW HAAeKAHD, KOUTO €& OTYMTAT NO LEeHa
Ha npuaobusane;

» [0 aMOpPTM3MpaHa CTOMHOCT € WU3NOMN3BAHETO Ha METOAd Ha edexTUBHWUA
NUXBEH MPOUAHT- BCUUKKM OCTaHaNKW (UHaHCOBK NACKMBU

[lpn3HABAHE HE 11eYaom 1 3ar y@H or (,?,'JHHEHC‘DBH faceigi

» NMevanbu n 3aryBu o1 HUHAHCOBKM NAcWBY, Knacu@UUMpaHK KaTo OTHMTERKU
no CNpaBeanMBa CTOMHOCT B nevanbara wm 3arybaTa, ce NpusHaBeaT B OTYETa 33
BCEOBXBATHMA AOXOA;

* [NeuanBata wnm zarybata OT (MUHAHCOBKM NACKBUA KOWTO €& OTYMTaT No
amMopTUsMpaHa CTOWHOCT Ce Mpu3HaBa B OTYeTa 338 BCeoDXBATHMA [OXOA, Korarto
OUHBHCOBUA NACKB €& OTMUCEA 1 YPEs NpoLeca Ha aMopThsnpane.

[MpeanpusaTHeTo oTTIcBa (PUHaHCO8 Nacve (MMM YacT oT (UHAMCOBKA TECUE),
KOraTo TOW @ noraceH - T. €. KOTraTo 3afb/OKeHMET, ONpeasneHo B [oropopa, €
OTHARHANG, AHYNUPAHO WX CPOKLT MY @ W3TEKL.

Mpw OTANCBAHE Ha MHAHCOB MAcWMB paznvKkaTa Mexay GanaHcosaTa CTOAHOCT
Ha UHAMCOB Macke (WK Ha YacT OT (bMHAHCOB NAcUB), KOWTO & npeakpated unu
NPexeLRIer Ha TPeTa CTpasa, W MNATeHOTO  Bh3WarpaxieHue, BKIIDYWUTENHO
MPEXBLRNEHUTE K MNORTH MENapu-HY BKTWBWM W MAcMBY, Ce NpusHaBa B OTYETa 34
pCeobxBaTHUA [0X0A4.

OueugeHTTe, nnatiMu Ha akuvonepnte Ha [pyXecTBOTO, ce Mpu3HaBar,
KoraTo ca 0aofpeHn Ha Cubpanue Ha axumowepwTe, MNevanbarta 3a pasnpeaeneHue
MENCTY  BKLIMOHEpUTE Ce W3YMCIABa CbrnacHo 3akoda 38 Apyxecrsata Che
CNELMENHA MHBECTULMOHHA LEN Y NPeACTapNABa (PMHAHCOBUAT Pe3YNTaT, KOpUripaH
KaKTo chnepsa:

— YBENUUEH/HAMANEH ¢ PA3XOLMTR/MPUXOAMTE OT NOCneaBaliM OLUEeHKn Ha
HEABIMKAMA UMOTH;

— yBenuueH/HamaneH cbe sarybure/nedanbure ot caenkm No NPexebprsiHe Ha
COBCTBEHOCTTA BLOXY HEABMKUMK MMOTK;

— YBENWYEH/HAMANEH B rogvHaTa Ha NpexBbpnsHe Ha cobCTBeHOCTTa BLPXY
HEABUMMMIA MMOTY C MONOKUTENHATA/OTPULIATENHATS PA3NAKS MEXY!

a) NpoaaXKHaTa UeHa Ha HEABOKUMMA MMOT, 1

6) cyMaTa OT WCTOPMYECKETa LEHa Ha HEeABMKUMKUA VMOT WM NocneasallnTe
pasxoawW, HOBENU A0 yBenuuerne Ha banaHcosata My Cyma;

ApyXecTBoTo pasnpegens Karo AMBWAEHT He no-manko ot 90 Ha cro o
redanbara 3a pasnpegenerve.
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TLProBCcKy N APYry 3afLJDKEHNS U KPEanTH

KpeauT, TProBCKW K APYTW 330BMKEHUA Ca (DUHAHCOBW NAcUBK Bb3HUKHANN
OT AMPEKTHO NONy4aBaHe Ha CTOKW, YCNYTW, Mapu Win MapuqiRy eksuBanemqTi ot
AOCTABHALIA 1 KPRAWTOPW,

Cnep MbPBOHAYaNHOTO NPU3HABAME KPEAUTUTE Y TLRTOBCKUTE 3aiblKeHnaTa,
KOWTO €3 63 PUKCUPaH NaIeX Ce OTHWTAT M0 OLEHeHaTa Mpy NMPrAodUBAHETO UM
CTOIAHOCT,

KpeauTiure W 3a0LMKeHWATa, KOMTO €3 ¢ MKCMpaH nagex ce oT4wTat Mo
aMopTMaMpaHara MM CTONHOCT.

MpoBu3NKN, YCAOBHN BKTUBU U YCNIDBHU NACUEBN

NpoBMaUMTE Ca MACKMBM C HECUI'YPHO MPOSBAEHWE BLB BPEMETO WKW Kato
CTOMHOCT. Te ¢ NPU3HABAT Toraka, KOraTo €a M3MbiHEHW CNeaHnTE YCNOBUA:

-~ [PYXKECTBOTO WMA CRIALIHO 33[MKEHUS B PERYNTAT OT MUHaNW CobuTus;

— ¥Ma BEPOATHOCT 3@ MoracApaMe Ha 3asgbmkeHveto Aa Bwude HeobxoanM
MOTOK pecypcy 3a fa Obhe ypeaeHo 3aabiNeHHeTo;

— MoXke Aa Bbae HanpaBeHa HaAexaHa OUeHIE Ha cyMaTa Ha 3a/b/MKEHNETO.

Cymara, npW3HaTta  KaTo  [POBM3IMS,  NpeacTasssBa  Haw-pobpara
NpMBNM3UTENHA OLEHKA HAa Pa3XxoauTe, HeOOXOAMMIA 38 MOKPUBAHE Ha HACTOALLOIO
3RALMKEHWE KLM gaTaTa Ha Gananca. [Ipy onpegensHeTo Ha Tasw Hai-gobpa
npubnuanTenta olUeHka Apy)KeCcTBOTO BauMa Nnoj BHMMaHWE PUCKOBETE W CTenenTa
HA MECMrypHOCT, CLNLTCTBAWE MHOrO OT ChOuTMATa M OBCTOATENCTBA, KaKTo U
eheKTa OT NPOMAHATA Ha CTOMHOCTTa Ha NapuyHuTe CPECTRA BbB BPEMETO, KOraTo
T@ UMAT 3HAUMTENEH eheKT.

MpoBM3MUTE €& MpEernexaaT KbM Beaka BanaHcosa gaTa M CTORHOCTTA UM Ce
KOPUIMpa, Taka ue 4a OTPasy Han-nobpara rnpubnmanTenHa oLeHKa KM fataTta Ha
HanaHca. AKO BeYE He e BEPOSTHO, Y€ LWe & HeobXoAuM KM3IX0AAL, MOTOK pecype 3a
ypexaaHe Ha 2aAR/MKEHUETD, TO NPOBAIVATA CNRARA A4 Ce oThriLe,

YCnoBeH racus e

* BLIMOXKHO 3aABLIVKEHME, KOETO NPOoM3AM3a QT MUHaNMM ChbWuThA WU UneTo
CblecTBYBaHE We Obie NOTEBLPAEHO CaMO OT HACTLMBAHETO WMNW HEHACTRNBAHETO
Ha e/IHO WY NOBEME HECUIYpHU Bbaeuin CbBUTKA, KOUTO He MoraT Aa 6baat nauano
KOHTPOAMUPEHK OT NPEANPUATUETO; NN

s HACTOAUO 3a0LMKEHWE, KOETOo MPOM3NW3a 0T MuHanu Chbutug, HO He e
NPW3HATO, 3AU0TO!

— He & BEepOATHO 3a rioracsisaHeTo My ga 6bse HeobXoauM u3xoasiy NoToK OT
PECYPCH, ChbMKALLM UKOHOMWHECKI NOM3W; MK

— CYMaTa Ha 3afb/KeHMETO He Mode ga Obfe onpepeneHa ¢ AoCTaTbqHa
CTEMEH Ha Ha@XAHOCT,

YCROBEH aKTVB € BLIMOXEH aKTWB, KOMTO Mpovsnusa 0T MUHAAM CbOMTUA U
4MeTo CbWECTRYBaHE LWe 6bae MoTBLPAGHO CaMo  OT  HACTBMBAHETO WK
HEHACTBTIBAHETO HA &AHO W NOBEYE HECUTYPHM BbRewn ChOUTUS, KOMTO HE MoraTt
Aa Gblar UBLUANO KORTPONMPAaHK OT MPeanpuaTUETO.

[pyXecTsoTo He NPU3HaRa YCNOBHU aKTUBU, Th KATO NPU3HABAHETO UM MOME
[a MMa 33 pesyNTaT NpUIHABAHETO Ha JAOXOA, KONTO MOXe Hukora ga He Guae
pPeamMmanpaH.
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AKTUBU AbpXaHu 3a npogaxxba

KKavo akTvBW Abpxadn 3a npoaaxba cwrnacHo MCRO 5 ce wiacuduumpat
HETERYLWM BKTMBM, 4YnaTo BGanaHcoea CTOMHOCT we Obfle BL3CTAHOBEHA NO-CKOPO
Ypez cAenKa 3a npogaxéa 0TKONKOTO Ype3 NPoALIKaRaLla yroTpeda.

AKTUBUTE ALIIEHW 33 NPoAaKGa C8 OUEHSIBAT 10 MO-HWUCKaTa 0T HanaHcoRaTa
MM CTOMHOCT M CpaBeANMBaTa UM CTOMHOCT HaManeKa ¢ pasxoauTe 3a npojaxbara.

3aryba or obesueHKa ce NPUIHaBa NPY BCSIKO NBPBOHAYANKO UW NnocheaBailo
HaManeHe Ha CTOMHOCTTa Ha aKTMBK ObDKaHW 3a npoaaxda.

NeuanBa OT NOCNSABALLO YBEIMYEHME Ha CTIPaBEANvBY CTOMHOCTYH, HaManeHu
C pasxopute 3a npojaxBa Ha aktveuM AbLPKaHW 3a npopaxba ce rpusHasa Ao
pasvMepa Ha 0Be3LEHKATA HA ChOTBETHUA aKTUB HauMcreHa npean chrnacHo MCC36
n MCDO5,
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NOACHEHUA KbM roAniiHNA ®MHAHCOEB OTHET

1. OTHET 3A ®MHAHCOBOTO CHLCTOAHUE
1.1. IMOTH, MALMHNA U CHOPBIKEHWA

. - Mamwn v Jpyrn Kaneva-
Jemu Chriprhikenns ofiopoyaane | awTami :m‘imtm Ot
[EELERRLHIL]

Orraerna eroitnocr N

Coro wem 31122016 1 (12‘) 44 o0 4903 9 T 545
mi.'.lc)c['l,n|1”J"r‘|m1lwm 2| 3z

Mianeam (24) (24)

Ofetuernkd npmlrmulmnp {267} (267)

Caien ieam 311220017 1 338 ‘)44 60 4 ‘H‘i 9 7286

[oerunum 2 4 6

Cano 100m 30.9.2018 1338 944 62 4939 9 7202

AM()]]'['IICHI]H‘IH

Caamo k1m 31.12.2006 - 369 59 4335 - 4 763
.”[hl('l(:'l'hl1l‘lJli-1 134 ! 154 284
Cuaae wna 31.12.2017 - 503 60 4 489 - 5052

Floarumim 1t 101 202
Caano 1m 30.92018 - 604 60 4590 .| 5254
Basaneona eroifnoct )

Bananeona erofinoer knw 31122017 | 338 441 - LE 2 2234
Baaancosn eroiinoet kum 30.9.2018 1335 340 2 349 9 2038

1.2. UHBECTMIMMOHHN UMOTH
Femn Cipaan Jpyry aRTHEN Ot

(yrerna croiinoer
Cango wem 31122016 3102 25142 - 28 244
Tlacrrnmmg 108 108
Cleruene PHIsaT b oTp {12 (1“.”(5'72) (1 794)
Canto wum 31.12.2017 2080 23578 . 26 588
Canpocwm 3092018 2 980 23578 . 26 558
E:‘-I.J'l:'-lli::lt"‘.:‘ml eroiinoer
Bananeonn ¢rosinoct wiev 3L 12,2017 2 980 23578 - 26 558
Bunutcosa erofinoer kum 30.9.2018 2 980 23578 - 206 558
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KeM 30.09.2018 r. Apy:ECTBOTO NpUTEXaRa CNeAHUTE MHBECTULUMOHHW UMOTK (B xun. ny.):

HegBmusim Mot LleHa Ha Aocnepsalyy Eanauucoaa
npMAOBUEBaHS OUEHKM cToliHOLT

Xoven — rp. BaHoKo, M. ,,C’;WMBEH" - Crpapa u 3ema 12 848 -2 142 10 708
3ems - rp, Cosonon, m, "Ce, MapuHa” 511 =20 58
Gema—c. Mawmamye 1333 89 | 1422
3emsi—c. Yepromopey 718 ~392 326
dama ~ rp, Cannanckn 1198 =558 640
Tupr. komnrekc v Gacedis - eTan | - rp. Cozonon, m. "Ce, MapuHa® 4 B2 -1 228 3 336
“TUPr. KOMANEKES ¥ Bacoin - eTan It « rp. Cosorion, M. "Ce. Mapuxa" .2 689 -1 241 1.448
Topr. obCAYKBALLE Crpaja - Komnneke 4 - eTan lt, m. "Ci, Mapura” 8907 | -122 785
Tpr. komnnexc "Marina Plaza" « rp. Cosonon, m. "Ce. MapwHa 3420 -456 2973
Crpapa ¢ oBLIeXUTHE U GTON - C. qlﬁpHOMDpGl.k 2611 ~203 2 408
Caura Mapyhia - pung 2, MarasuH 1 15 =31 12
CaHra MapuHa - buna 2, MarasuH 2 17 -3 14
Canra Mapuna - guna 2, marasuy 3 18 4 14
'CaHra MapuHa - Buna 2, MarasuH 4 16 -4 12
Canra Mapuda - suna 2, cnag, 1 126 -70 AT
"Canta Mapuua - Buna 2, cnaa 2 126 79 A7
‘Garra Mapuna « suna 44A, ogme 437 ~104 243
Canta Mapuna - puna B3C, cytepan 193 -123 70
‘Canra Mapuua « suna 58A, kade aneputis 357 =146 211
CanTa MapuHa - una S5A, Apnesaiiv noMeLLeHis 58 -33 .25
Carra MapuHa - sura 57A, Maraand 1 58 A, 33
Canta Mapuna - puna S7A, vz .56 -24 32
CaHva MapuHa - Buna 57A, ma 63 3 40
C it S7A, marasuH 4 50 =29 | 51
C na B7A, CupRLPHO 40 -26 14
Caita Mapua « suna 57A, MHCTaNaumMonHo 68 =44 | 24
Canta MapuHa - Buna 624, KoHepaHTHa sana 472 -211 261
C Ha - Buna 39, odmc C 190 -84 126
I DHHEIl puAa 39, atenne A = MEANLIMHERN LEHTED 206 -81 125
Canra MapurHa - suna 38, uHTepHeT Kadm 200 w73 127
Canta Mapuia - Buna 79, Teproseka nnowy 457 -207 250
Canra MapuHa - Buna B2, cknag, 177 -32 145
OBLO: 34 336 7778 26 558
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1.3, MaTepHuaniv 3anacu

31122017 v,

By 30.9.2018 T

Tlpopyc ("lllillﬁ'l'klr;fié]‘i'i;l-ll) 7965 8053

Croku {(obzanexnane) 309 302

HeaaBbpIIco NPOHIBOACTRG (HE3aBLPINeI W .umpmmunu) 35075 317N

L T 43 349 40 726

1.3.1. NpoayKurs 1 CTOKH
B Ipockr Mmorn Obsapemaane

Amapramenti - rp, Cothus, "Mannnona o 502 -

Anapramenti - p. Cozonod, M. “Ce, Mapnia” - ¢ran 1, 11 W il 3446 101

Anapramenti - rp, Bancro, M, “Ca, M | 324 203

Anapramentii - vp. Uepromopen N 2489 3
7 965 309

1.3.2. HezapbLpluieHO NPOW3ROACTRO

Cymara, nNpeacTaBeHa KaTo HEe3aBbplIeHO fIPOM3BOACTBO, NPEACTasnaABa HATPynaHu A0
30.09.2018 r. pa3xoan 3a N3rpaKaaHe Ha HeaBUXUMY MMOTK (anapTameHTn), YuaTo Ganadcosa

CTOMHOCT e C& BL3CTAHOBM NPEAUMHO Y3 H[)C)ﬂé‘l)l(ﬁﬂ:

Mpocwer Banancona croiuocy
Tipoewr - "Cinera Mapm®™ - exan 11l " 53
'l:]pc:cm' - "Canra Mapuna®” - eran 1V 21392
Tlpogkr - rp, Cosouon, M. “Mucaps” 1745
i”]pc:cwr - rp. Coun I2 582
Tlpocier - ¢ I'epman

Ilpoekr - ¢. Nanuaume
[Mpogkr - rp, Cay@anekn 250
lpoexr - rp. Canapena Gaus 5978
OBHIO: 35075

1.4, Texywn Thbproscky v Apyrv e3eMaHvs

Bun ~30.9.2018 3L122017r,
Biemani 07 CLPIANI JIHIGA B TPYUATA /nete/ 1163 651
Baemanns no npmlil)lcﬁ‘l‘»{mm“‘ ‘‘‘‘ 1 063 631
Bsevania no npefocyanen awanen [ 100 -
Bicmanns no npomenctu /meve/ 1 005 1353
Baemauua 1o npojanGe 1 0035 i 353
BseMi s no mpeaocrasein asancH /nero/ 932 1232
Bzamaus 1o npegocrsci aum-lc;i; 032 1232
Apyru reeymy B3emMapms 1061 803
TlpeAoCTanond TapauLKy ¥ jenoswrn 11 il
Ipeannarenn pasxomm 1050 792
| OBo 4161 4039
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1.5. lNapnunn cpepcrea

B 3092008, | 3L122007r,
Napuunwu epencria i Bpoii 206 1
L 26 1
Tlapuumi epepeTsa B PAVIAATEIIH CMETIH M5 716
Bt ICHA 137 751
BT BANYTA 228 23]
Laoknpans napuunn cpeiacria 131 131
Q6o 522 908

1.6. CobcraH KanuTan

PervcTpupannaT  akuuoHepeH xarmmran Ha  "Oebpllneit Mponwbprue”  ALCKLL KbM
30.09.2018 r. e 8 pasmep Ha 33 145 400 nesa, pasnpesene Ha 33 145 400 6pos 0buKHOBEHM
Be3HanuHy akuvm, ¢ NPaBo Wa rnac, ¢ HOMUHaNHa CTOWHOCT OT 1 nep Beaka egHa. Boudim
U3AGAEHM aKLMK €A N3MNATEHW HAMBLIIHO, B Napu.

"®ebpllnei Mpombprue" AACUL He rnpuTexasa COBCTBEHK aKUMH,

"(pewplineir Mponbprve” ALCULL HAMa AblUepHK ApYXKeCTRa.

O pecpnn O6mo pesepnu
Pezepr 1enm 31.12.2016 1, 19 576 19376
Yieauuenus o 1 1
Hpyrs . S ——
Humuuiennu ot {1747) (1 747)
Moxkpynane na saryn (1 747) (1747
Pesepren enm 31.12.2017 . 17 830 17 830
Hamanenns or: (531) (531)
you (419) (419
TTnarein JHBRACHTH (112) {112)
Pexepnn kM 30.9.2018 17 299 17299
1.7. 4 1.8, PMHAHCOBN NACHEBH
33N LIKEHAEe 1o
KpaeH INABHULETE KM | FASXOAN
Bany- AoroBoptH Aara wa cpoK aa 30.00.2018 r. (xun, | ¥4 fxau
NG Kpagurop Bura kpogur Ta pasmep Nuxea ovnyc | Lo e na.) a 2018 r.
RHlaF BasyTa KEHe pane {xvn.
nesa)
TBl(le.lEl HaTekyLLa
uger 4acT
N pagrtaN- o
HUKPERUT CHPANHD 3M SOFIB + . . amn
1 | Bynbun Al | ofnarausan | EUR | 8750000 | 3on 10.2015 | 12.2020 497 5 363 124
3aamu
Q6mo; 497 5 363 124

Kim 30.09,2018 r. JpyxecrsoTo HAIMa OTNyCcHaTy,

3,
T

HO HEYCROaH KpeauT,




1.9. Texywin THProBCKn U APYrH 3aaLJAHKEHNA

T 3112.2017 1

Buja 30,9.2018 .
FATLRCHER KM CRLRSHITH 0 B EDYIATA 1110 959
UK HMA 110 A0CTARKA - o hoaw ALY
B UTICCHHN 1T AN BHASHTH o -
.fiil,ll‘l:..]lm‘{:lllm 1O HOCTABICH 202 822
Sappaatenus 1o noayuenn anancy 17 752 14 780
JAPYrH TCRYIMM SAXBAKCHIA 41 -
TGN 10 ‘,‘Jiifl nmcn‘l‘n A1 -
Qo 12165 16 561
1.10. aHbUHM 3aABMKEHNA
| Bua 30.9.2018 r. 31,12,2017 r.

JHamk nnpxy MOGABE AT CTORHOCT 69 319
J.LEIH’!:IC BLPXY AOXOIATE 12l hHIuCCKHTe vl 2 2
- OH1o 71 I

1.11. 3aab/mMKEHNA, CBLP3aHK C NepCoHana

Buy,

3092018 1,

31.12.2017 1,

BAILMKEHHE KM NepcoH) 14 9
FALMKCHHE KBM COMRATHO OCHIYPIRANE 2 3
06w 16 nra
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2. OTYET 3A BCEOBXBATHMA A0X0Q

2,1,1, HeTHn npuxoaun ot npoaaxbtn

‘ Bun npuxon 30.9.2018 r, 30.9.2017 v,

Flposkdi na uptmy”wuun {anapravenTi) L 161 162
Jlpo/aoktn wa yenyrn 2 460 2339
= HACMIM 1 GKCIUIOATALLIAA 113 WHBECTHIHOIHN MMOTH 2 466 21339

Apyra npuxon Nz 4
~ SHETPAXOBATEN I oGeameTEHNA o 4

- OTIGIANTH pelepnaihn 114 -
APy I -
Q0o 3739 2 505

2.2.1. Pazxoay 3a Marepuanm

Bujt pasxon 30.9.2018 1., 3092017, |
I'OpHBHI H CMA30MHE MATepHann N 3
Odyme Mgrepuain w K()I‘I(:yMEI'Ik‘MI:;l’;;»;M ‘ 2 )
AKTHBH 10/L TIDALA 313 CHINEETREHOCT | -
 Odmo 3 4
2.2.2. Paaxoau 3a BLHIUHW YCNYTH
By pasxoa 3092018 r, 3092007 T,
Haemn 37 39
 Powonin — 3 %0
’.M:':”]K(;:’I‘l*'lEI]‘()IIH yCJIyI'M (]HCJI. r)CICJI-’:'lh:‘;E:I:‘)M ‘ 2
CHOBIITEARH Yoy TH (renedpon, wirepuerwap) b - !
FCTPAXONKH 32 34
“Fakei (HoTapranny, chaetns, JLmraBIm ap.) 16 24
O patia 8 2
Kowmnenonmn 15 B
anﬂuﬂéifﬁ»i'é' H DO BKED HMOTH 1163 1167
Busnarpancienie obenyinaing Hpymecno 2210 221
| JEHOIMTAPHK YEITYTH O ]
Hl}'ﬁnex'rpumu:prm[ W TOHLOCHCPTHA 27 41
Bona ) - 10
Cuerono v QUITTORCKH Yoy 22 17
Oueina iMoTH 6 9
JUPYIU PRXOI B8 WEHIDHE YORYH 15 1§
Qe 1 589 1638
2.2.3. Paaxonu 3a aMOpTHIaLNs
Bup pazxon 30,9,2018 r. 30.9.2017 1.
HMOTH Mg 0 Chofemen it 202 217
0o 202 217
2.2.4. Paaxoan 3a 3anNaTH ¥ OCUIYPOBKKW
Pasxoan 3a; 5‘}.9.2()1\8 r. 30920017 .
Iﬁ%““”’" S0 ST 120 ) 144
Pasxonn 3a OCHTYPORIH 14 18
0610 134 162




2.2.5. Apyrn pasxogn

Buj pasxon

30.9.2018 r,

3092017,

Pagxonw 3a komammponky - 3
Pasx o)u 3 XS0 110 LDKABHH BIEMalHs -1 2
430 MECTIN RN I B OTAKCH 135 94
Jipyrn pasxon 10 -
QG 145 99
2.2.6. BanaHcoga CrOMHOCT Ha npoaapeHl akTuBsn
B pasxon .30.9208 1, 30.9.2017 1,
Laancona creHBOCy v npoaeni NPy (ANapTaMeHTH) 689 108
060 689 108
2.2.7. DMHAHCOBN Pa3Xoaun
Bz pasxon 30.9.2018 r, 3092017 v,
PA3xoln 3a THXEN B T4, 124 | 278
1O SACMUY O PHHARCOBI TPEANPHITH 124 278
_ ATCIIEH KYPCOBH PAsJINEH 1 3
1pyrs uiRAncosy pasxoum ‘ 12 14
Odinn 137 295




3. APYTN ONOBECTABAHWNA

3.1.1. [Apy»XecTBoT0 ONOBECTARD CNeAHNTE CBLP3aHHu Nnia;

Jiara, npurexasalid noseve OT NeT Ha CTO O aKuuuTe, 13434eHW ¢ NPaso Ha rnac

B APYMECTBOTO ca:

Hme/dipma

Anpec/eeaanuge

rp. Codms, Gyor, Yepun sppx No 315

‘:‘"r:lm'hpl'l.nei?i Hirrepnemmuma AJ]
enpl et Arpapen gom AJ]

rp. Codin, Gyt YepHu gpnx M 515

Menpich Kombplusn ALl

. Coiut, Gy, Hepuu spnx No 511

Mapuo 3axapucs 3axapucs

rp. Codma, ya.Paliko AnercuHen Nﬂ.’Z(J Bx.A, an. 2

VI Jloneprie
| YTID Bnpeme

. Codra, yn. Jlyuin 5
rp. Codms, Gyn. Liap Ocsobouren 6

AKUMOHEP B  APYXECTBOTO  W/wnn
AKLUWOHEP B CNEAHUTE ApYXeCTBa:

KOHTPONMPAHO NWUE € CcOBCTBEHMK/ChAPYXHIIK/

Hme/Pupma ) Ko# yaacraa . H;::::::_I:(: : I(C::I::iﬁlz?.:;“
Apeya i Ceprnra BEAJL fﬁé’hpl’lﬂﬂii Wirreprienitisi AJL | 100.00%
Bronwi npouykr EOOJL Denpllieit Hirreptenrsinn AJl 100.00%
Tpockr 2002 EOQO)L Denpllich Hureprennnna All 10t 00%
lelIindllL FnoGi E O()JI Debpllnelt Hurepuenrirnsn AL 100.00%
“Debpieit Buasnee X6 FEAJL (Penplinedt Murepnenrmimi AL 100.00%
Genprneit Mirepueinis Tpasex o Typizsm LOOJ | Denpllaeli Parrepuctrsis AL 100,00%, |
| <Penpiuieii Koneyirrianr BOO] Denpllacit Hn‘]‘epllclll'l;!l’hﬁ All 100,00%
sheypiet Kmrupm-:nn He 00T enpllieit Hireprenrmng AJl 100.00%
Penpnaeh Tpomeprie Menwpimuit EOOJ] Penpllnedt Mureprenarss Al 100.00%
Penpnaei Pesnaeinnnn Nponepene EAJL Breupllieil Morepueursiess All 100.00% |
Qenpc Puba Heredir DOOJL penplinefi Hureprewrnung AN 100). 00%
_boyxan Hoifint Hibeermnime AJl Despl e Hurepuenrnima AJ1 U5.68%
CArpocopr Buniae EQQJT benpl et Mureppersimi AJl 100.00%
Prenprngi Arpapen Doy AL Do et Hicrephensnn AJ 49.90%
Tpogier Bpanst BEAJL Benpruiei KnMbpustn Al 100,008
Likornaut Npogyrr B OOJI Denpieft Ai‘papen Qo AL 100.00%
Puvexe Otin FEQOJT hepprneil Arpapen Do AJl 100.00%
Crpoii Hunger 2002 EQOJ} Denpeii Arpaped o Al 100.00%

B CbBETA Ha AMPEKTOPUTE Ha APYKECTBOTO YYacTBaT CneaHuTe (PU3NYECKH Nnvua:

Hme/Dipma

Karo caens yHacTiRa B ynpanietneTo

Paitug Hucoyon Hankon

FE R HATENEN JHPeKTOD

Murnena 13 130Ba JuMUTpOBA

Uner Ha CLBETA HA AMPERTOPITE

Buonera Bacunena Kadzumancis-Taxpunona

Waei i Cunieri A JHPeRTOPHTS
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YneH Ma ChBETA Ha AUPEKTOPUTE WK akUWMOHEp, NPUTENEBALY NOBEYe OT NET HA CTO OT
aKLMUTE, UZAAABHY € NPEBO HA IMEc B APYXECTBOTO, yHacTBa B YNPaBUTEHN UK KOHTROMIHK

opraHit Ha cneflHUTe nMlia.

Hme/Mupma

Kmi YHACTEA B YRPARHICARATE HAH
KOUTPOJINI QUi K

Ko RAKEE YUacTEa i
yup;umcm-l ero

despiicii Arpapen onn AL

Jrenppllaeh Hirrepnewsing AL

Mowen va C )L

Denpriach Peznpennsa Npomspric EAJL

Monplieit Muarepuemninn A}

_Exonrn npoaykr EOOJ heupllieit Mutepnenruimn Al Vupmmtun
llpnmu 2002 EOCHL <Denplliett Hurepnenruiisit Al Yupara

3.1.2. Cpenkn v pasueTv Che CBBLP3aHN nnua

o IR
. Kawuenr B epenin 30 9. 20!8 T | 309 201 7 r
benpruieti [porruprie Mennukmnir EOOJL | Haew v ap. yenyri- B | o 843 )
ADenpunet Hirrephcnrs i AJL B liaem - 6
" Obimo 806 849

. BRYIK
. Joerapumk Biyg epesnea 30.9.2018 r. | 30.9.2017 1,
Gevpneit Hirepienrsuna Al Brasnarpwieime 1 ey Kaie 257 237
JPYKECTRO, 1aeM

hepprned Npomaprie Mennmisnir EOOJ | Ynpasiicnie HeASHIHMH HMOTH 336 433
Mespuncit Pesnpenurmnsa Hpomprac Al Komucnomim 36 169
Daywan Mot Hunectmrnte Al Koncyarauun : 4
Textorpiie Mo EOOJ Tpancroprin yeayrn, Hiem 5 1

TRANCTIOPTHY CPEACTH
roryn Tpoayer FOOJT Croeu {o03aperaane) 7 1
‘ Qi 83K 871

CaenkuTe ChC CBLP3aHM NUa ca W3BLPLIEHW NO CrPaBeanMBY NasapHy CTOMHOCTW,

o e
o e

e btwﬁif :&'; ;,:)
; ik 'Simv sl V‘}“if.\gﬁ%kfi“fm’r‘h

W 7
L

4

il ! ‘:\ “
e

=

G o

Konenr 30.9.2018 r. 31.12.2017 1.
Menmyei Fipowsproe MenuwprMsHT BOO] 1163 651
OdHmpe 1163 051

_ Moerapmx 30.9.2018 r. 31.12.2017

Menpryeit Hirrepueurs s AJl 333 G617
resprined Npomprie Mejmmpremninr BOOJL 127| 310
@espel Peawpenurea Npomrspruc AL 78 32
Genprinedi Horepienrsirbi AJL - ansnsens 20 -
DOewpined Arpapes Poup AN - aupppeer 4 27 -
| Denprueit Knmupuron AJL - ausiaent S v

Obmo 1110 959

B3eMaMnATa W 3aAB/MKEHVATE KbM CBBR3AHM IWua He ca cbeaneyern.
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3.2. YOnoBHM AKTHBY U NACUBU

KbM fgatata Ha roauHust GUHaHCOB OTUAT HAMA PasrparyvmMi YCROBHW aKTvBw,
HEOMOBECTHABAHETO HA KOWTO B NOBNMANO 33 BAPHOTO K YECTHO NPeACTaBsHe UMYILECTBEHOTO
1 HUHAHCOBOTO ChCTOSIHUE HA [IPYXECTROTO.

iKaTo ycnopHu nacveu kbm 30.09.2018 r, cneagsa fa ce OnNoBecTAT obesreueHnaTa no
NONyYeHUTE 3aeMy U GaHKOBUTE rapaHLinm;

Yoaonuu uacisn

Horonop/kourparenr

Y‘I]’)GJIQIIH I'apalHing, ofeneucnne B

HOJEEA 1A KOHTPArenT

Cyma na obeznesenoro
IALTNECHDE

Yuuspennt Gyadauw AJL [ Faneepunno i HMOTH, BIeMAKEA

5 860

Yiukpeant Tyaparee All LaHKORA TAPAHIIMA 1 TIOJUEY 11 KOHTRAIEHT

3.3. OMHAHCOB PE3ynTar 3a PasnpPeAeneéHue, U3YWCAeH ChLraacHo 4n. 10 or

3acny

| dunancor peayarrar kM 30.00.2018 1, 839 770.19
2 | Pasxoiv o7 10CACABANGA OLEHKN Ha HGIBHAHUMY MMOTM | .
3 | Ttenanfu 0T CAeNKH 10 NPEXBLPIANE Ha coDCTREHOCTTA BLPXY IG/ABHKUME HMOTH 471 765.92
4 | Pasiuxa Mesigty npopaxkara u HCTOPHHECKATA 1CHA 13 HERMICHMES HMOT 403 70420
5| dunaneon peaynrar sa pasnpeaeaenne (1 12-34 4 ) 771 76847

3.4. Pazxoau 3a ynpasnenue (Cbra. un. 60 or Ycrasa Ha ApPy»HeCTEOTO)

| Buin pasxon 30.09.2018 1, 30.69,2017 r.

Caerosonno ofonyxeane 14 _ 14
Opnure & | 3
Branarpaiciaeine na o8cyKBallo ApymecTno 221 “ 221
Menasurapnp yenyiu or Ganka erosnrap 1 ]
YEnyris o7 ouenprenm 6 9
Bb3HArPRKACHUA 1 HACHORE Hil CLBETH 1 IMPEKTOPHTE 93 102
Ocuryporxu no Il’i;{ll‘lli'lI"pil)l().lm!H}I’I‘E'l. g wicnosere va CJ1 10 1

OB1CO: 353 360

3.5, CwOMTMA cnen Kpaa Ha OTYETHUHA epruon

Cnep naTtata Ma HYHAHCOBUA OTHET HE €a HACTRMUAM KOPUIMpaLM CbONTHR, 3Ha4MMK MO
OTHOLEHYE Ha MPeACTaBeHaTa MH(OPMaUVa B HEro.

3.6. ecTBawlo npeanpusrue
PLKOBOACTEOTO Ha MpeanpruaTUETo CUMTa, YE TO & ASCTBALIO W e OCTaHe ARUCTBALLQ,

H¥Ma MNaHOBE W HaMepPEHWUA 38 NPeYCTaHoBNBAaHE Ha AeAHOCTTa.




