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HOACHUTEJHHA BEJEXKHW KbM PHUHAHCOB OTUET
KbM 30.06.2014r.

®unaHcoBuar order kbM 30 oHHM 2014 € M3roTBeH ChoOpa3HO 3akoHAa 3a CUYETOBOJACTBOTO H
MexxayHaponHuTe craHaapTH 3a ¢uHaHcora oT4eTHOCT/MC®@O/, mpuetn ot KomucHaTa Ha

EBporieiickug cbio3.

1.06ma nundopmanust — 32 nepuosga ot Olsuyapu 2014 no 30 rouu 2014 He ca HACTHIIMIIA

CBILIECTBEHU MIPOMEHH B ICHHOCTTA U CTPYKTypaTa Ha YIpaBJICHHE Ha JPYXKEeCTBOTO.

Ha 08.01.2014r. ¢ Pewenue No23-E Komucuara 3a ¢uHaHcOB Hamsop onobpsaea [lpocnexT 3a
my0nM4HO mpelUlaraHe Ha akiuu Ha J{pysecTBOTO Ha 110 15 656 688 (neTHageceT MIIMOHA ECTOTUH
netraeceT M IIECT XWIAAH LWECTOTHH OCeMIeCeT U oceM) Opos OOMKHOBEHH, MOMMEHHH Oe3HATMYHU
aKILMH, BCAKA ¢ IIPaBO Ha €MH IN1aC ¢ HOMMHAJIHA CTOMHOCT 1 (eAMH) I€eB M eMUCHOHHA CTOHHOCT

1,80 ne.

EMucHaTa ce H3maBa Ha ocHOBaHMe Ha Pemmenne Ha OOmOTO chHOpaHWe Ha akUMOHEpUTE Ha
HpyxectBoto ot 20.09.2013 r., cernacHo un.221, 1.2 ot Twproeckus peructsp, 4n.6 ot 3ACHIIL,
.92, an.1 or 3K u an.1, 1.1 ot Ycrapa Ha [[pyKecTBOTO.

KoM 30 roru 2014 JpyKecTBOTO € OTUYENIO YBEIHMUECHUE Ha KallUTANa B pe3yNITaT OT
nybiMyHaTa eMUCHA B pa3Mep Ha 563 XHILIB. 0T mpofakbata Ha 562 704 Gpost aKIun.
OTUETCHHUAT pe3ePB OT EMUCHITA HA aKIUU OT YBEJIMUYCHHETO Ha KanuTtana KsM 30 rouu 2014

€ B pa3mep Ha 450 xuLiB.

2. A{baroTpaiHA MaTepHAJIHA AKTHBH — KbM 30 1ou 2014 apy’XKeCTBOTO HE MPUTEKaBA
JBJITOTPaiHU MaTEpUATHH aKTHBH.

3.JAbaroTpaiitiy HeMaTepHAJTHE AKTHBH - KbM 30 tond 2014 Opy»KecTBOTO HE IIPUTEKaBa
I[’bﬂrOTp&ﬁHH HEMATCPHUaIHH aKTUBH.

4. HeTHH npPUXOAH OT JINXBH

Kem 30 o 2014 npyXecTBOTO € oT4esi0 (JMHAHCOBM MPUXOJH OT JIMXBH NO 33€MH W B3eMaHMA,
NPHXOMU OT JMXBH MO JETIO3UTH U pa3iulallaTelIHd CMETKH, KaKTo Clie/IBa:

3a meprona 3a nepuoaa
01.01.- 01.01.-
30.06.2014 30.06.2013
IIpuxogn oT IMXBH
PasmramareTHH CMETKH M JeTIO3UTH - -
3aeMu M B3eMaHHA 1,346 1,670
Heycroiikn 105 58
JIuxBM 1O NPUCHAEHW B3EMaHHA 31

006110 npuxoan OT TMXBH 1,482 1,728
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4. HeTHn NpHXoaH OT JHXEH (IPOAbJIKeHHE)

3a nepuoga 3a nepuona
01.01.- 01.01.-
30.06.2014 30.06.2013

Pa3zxoam 3a THXBH
3aem EBPB 2007r. (81) (151)
3aem EBGBP 2012r. (447) (469)
Hakazarenun 1HXBH ® -
00610 pazXo/H 3a THXBH (537) (620)
HeTtnu npuxoau ot 1uxBu 945 1,180

5. 3aeMH H BieMaHuH
JleliHocTTa Ha JpyKecTBOTO € CBbp3aHa ChC CEKIOPUTH3ALNA Ha B3EMaHM1.

Kbm 30 1081 2014 1 2013 3aeMuTte 1 B3eMaHuATa Ha JIpy»KeCcTBOTO ca KaKTO CIIEABA:

KsM KbM

30.06.2014 31.12.2013

BbpyTHa cyMa Ha 3aeMH ¥ B3eMaHHs 24,469 25,983
TpoBH3Ks 3a 06€3IIeHKA (1,401) (1,401)
3aeMu o B3eMaHUs 23,068 24,582

3aeMuUTe M B3eMaHWATA ca NPUAOOMUTH 1O CUJIATa HA JOTOBOPH 3a LIECHA ChC CBBP3AHU M HECBBP3aHU
nuna, Bki. Enepromontax-AEK AJl u Enemona AJl (akumonepu) u CHIl OOJl, Uzonko OO/l n
KEEIT JI331.

Ksm 30 tonu 2014 1 2013 roguna J{pyKecTBOTO € NpUAOOHIO 3aeMH U B3€MaHU:A B Pa3MeEp CbOTBETHO
Ha 352 xuj, jiB. 1 2,633 xun. as.

KM 30 ronu 2014 JpyxecTBoTO nIpHTekaBa 66 /mectaeceT W ecT/ Oposd ABINOCPOYHH U
KpPaTKOCPOUHH B3E€MaHHA BBB BPB3KA ChC CEKIOPHTH3allMA, IO CHJATa HAa JOTOBOPH 3a LECHA
npexamio ¢ . EHEPTOMOHTAX-AEK" A/l , , EHEMOHA" AJl , ,,CUIT” OO/], ,,U30JIKO” OO/,
KEEIT I33]1 ¢ 6anaHcoBa CTOWHOCT B pa3mep Ha 23,068 nB., klacMpULMpaHH KaTo ,3aeMH H
B3¢MaHHA".

3a nepuoga 01 mapt -30 rouu 2014 ca npugoOuTH 4/9eTMpH/ HOBH HETEKYIW (PUHAHCOBH AKTUBH
C LIeJ1 CEKIOpUTH3aLMs, B pasMep Ha 352 xwui. ns.
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5. 3aeMn H BleMaHAA(IPOAbKEHHE)

I[BI/I)KCHI/IeTO Ha MpOBH3HKATA 3a O6CSLIBHK3. € nNpeacTaBeHo B CJICABallaTa TaGJII/IIIaZ

KM Ksm
30.06.2014 31.12.2013
Canjio B Ha4aJIOTO Ha roJuHaTa 460 460
[TpusHara 3ary0a ot o0e3lieHKa Ha B3eMaH!s 1,035 1,035
BB3cTaHOBEHA Mpe3 roauHara (94) (94)
Canpo B kpas Ha TOJUHATA 1,401 1,401
6. THproBcKH M APYrH B3eMaHHA
KbM KbMm
30.06.2014 31.12.2013
B3eMaHus Mo MpeaoCcTaBeHu aBaHCU 38 2
CbnebHu B3eMaHus - -
Jpyru B3eManus 581 205
Obmo 619 207
7. JApyru ¢puHAHCOBH pa3xoau
3a neproa 3a nepuona
01.01.- 01.01.-
30.06.2014 30.06.2013
BanyTHn npeoueHkn - -
TakcH H KOMUCHOHH 6 8
Pasxonu 3a 06e3ueHka Ha pHHAHCOBH AKTHBH - -
O6u10 6 8
8. OnunepaTHBHH pa3xoid
3a nepuoja 3a nepuoza
01.01.- 01.01.-
30.06.2014 30.06.2013
Pazxonu 3a BHHIIHY YCIYTH 362 119
Pasxomu 3a mepconana 34 29
CnaeGHU pa3xoaH 3a cbOupaHe Ha B3eMaHus 28 21
Hpyru pa3sxoau - T
O61uo 424 169
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9. Tlapu4HH CpeACTBAa H NAPHYHH €KBHBAJICHTH

KsMm KsMm

30.06.2014 31.12.2013

[Mapuynu cpencTBa no 6aHKOBU CMETKH 138 114
[Napwunu cpencTsa B 6poit 2 2
Obuio 140 116

Kbm 30 ronn 2014 mapuuHd cpencTBa o OaHKOBM CMETKH CIIYXaT 3a 00€3NeueHHe Ha 3aeM OT
EBponefickara 6aHKa 3a Bb3cTaHOBsBaHe U pa3Burie (EBBP).

10. BaHKOBH H O0JHrallHOHHH 33eMH

a. BankoBH 3aemMu

[Io cunata Ha cKmodyeH goroBop 3a 3aeM ot 21 mexemepu 2007 ¢ Epponeiickara OaHka 3a
Bb3craHoBaBane M passurve (EBBP) Ha ofma croiinocT 7 MiH. eBpo npe3 romu 2008 u romu 2009
JpyKecTBOTO MOJTy4aBa CpeCTBA CbOTBETHO IO IbPBHUs TPAHIL B pa3Mep Ha 3 MIIH. €BPO U MO BTOPHA
TpaHl B pasMep Ha 2,335 Xuj1. eBpo, KOUTO ca M3MOJ3BAHM LIENCBO 3a 3aKyIlyBaHE Ha B3€MaHHs 1O
ECKO noroeopu Ha ,,EHEMOHA" AJ] no Beue 3aBbpmieny npoektd. Ilpes 2010r. ca mocThnmim
CpelCTBa MO BTOPUAT TPAHLI B pa3sMep Ha 1, 665 xun.espo: 423 xun.eBpo npes3 Mecell Mai u 1, 242
XWJI.eBpO Mpe3 Mecell 10T,

Kbm 30 1o 2014 GanascoBaTa CTOMHOCT Ha 3afbDKEHHATA 110 TO3W 3aeM e 1,938 xwn. nB. (2013:
3,235 xun.JB). [I'bpBOHAHANHMAT roAVILIEH JIMXBEH MPOLICHT MO 3a€Ma MbPBOHAYAIHO € TP MECEUCH
EURIBOR mwmoc Hafg6aBka ot 2 % miaTuM Ha TpuMeceyHa 0aza.

[pe3 2012 rognHa NMPUIGKMMHAAT TOAULIEH JTMXBEH MPOLSHT € (MKCHPaH, KaKTO CJIEBA: 3a MIbPBUS
TpaHil — 6.45%, 3a BTOpHA TpaHl — 6.5%. [TanexsbT Ha 3aema € Ha 4 Mapt 2015.

3a mepuoga ot 01 Mapt 1o 30 1oHu 2014 ca u3BBPIIEHU JIMXBEHH MJIALIaHHA 10 IOrOBOPa 3a 3a€M OT
21 nexemspu 2007 ¢ EBBP B pa3mep Ha 98 xun. nB. (2013: 312 xun.JiB.) ¥ IIallaHUA 110 [NIaBHULA B
pasmep Ha 1,284 xmn.e.(2013: 2,567 xun.is.).

CoriacHo ycnoBusita mo joroeopa ¢ EBBP [lpyxecTBoTO TpabBa Na W3NBIHABA ONpeaeeHH
YCIIOBHS, €HO OT KOMTO € MaKCHMAaJIHOTO ChOTHOUIEHHE Ha NPOCPOYEHUTE B3EMAHMs, 3aKYNEeHH OT
Enemona AJl ¢bC cpelcTBa OT TO3H 3aeM, 3a MoBeye oT 60 1HM kbM 00iNaTa CyMa Ha B3eMaHHATA
3aKylIeHH ChC CPelICTBA OT TO3M 3aeM Jia He npesHInaBa 5%. Ipu npocpoysade Ha €/1HA WIM NIOBEYe
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10. bBankoBH H 00JHTralHOHHH 32eMH(IPOAbJIAKEHHE)

MECE€YHHU BHOCKH, KaTO IMPOCPOIUCHO € ONMOBECTEHO UAJIOTO B3EMAHE OT ChbOTBETHHA NIbXKHHK.

Ha 02 mapt 2012 JpyxecTBOTO MOANMCBa HOB IOroBop 3a 3aeM ¢ EBBP Ha o6ma croiiHoct 10 MiH.
eBpo. Criopen yclioBUATa Ha JOTOBOPA, CPOKBT 3a YCBOABAHE Ha CpelcTBaTa no 3aeMa e 3 Mapt 2013,
IIBPBOTO YCBOsSIBaHE € B pasMep He Mo-Manko oT 1,000 xun. eBpo. IN'ONUINHMAT JIUXBEH MPOUEHT IO
3aemMa € buKcHpaH Ha 6.50%. I'naBHMUaTa e ce u3miala Ha 25 BHOCKHM, ITbpBaTa OT KouTto € 1,111
XWI. €BpO, miuaTuma mpe3 Mecel] MapT 2013, a octaHanute 24 ca paBHM TPHMECEYHH BHOCKM MO
370 xun. eepo. KpaifHaTa naTa 3a u3nnamane Ha 3aema e 4 maprt 2019.

3aeMBT ce o0eslieyaBa ChC 3aJI0T Ha B3€MAHHUATA, CEKIOPHTH3AaLUATA Ha KOWTO ce (HHAHCHPA ChC
cpeAcTBa oT 3aeMa. J{py:kecTBoTo-Mafika, EHeMoRa A/l, € rapaHT o norosopa 3a 3aem ¢ EGBP.

K®m 30 1orm 2014 cToifHOCTTa Ha yCBOeHaTa I1aBHHLA No kpeanTa e 18,033 xun.eBpo., KaTo nopaau
U3THYaHE Ha CpOKa 3a YCBO:ABaHE, CHIVIACHO KJIAYy3HTE OT OOTOBOpAa, HE ¢a YCBOCHH CPEICTBA B
pasMep Ha 780 xuL.eBpo.

[lopagu npomsHa B pa3Mepa Ha yCBOeHaTa CyMma IO 3aeMa MMa INPOMAHA B IUIALIAHHATA Ha
TTTAaBHULIMTE 1O Kpas Ha nmeprona. [ maBHuIaTa ce M3maila Ha 25 BHOCKH, ITbpBaTa OT KoMTo € 1,024
XWIL.eBpO, fu1areHa npe3 mecel, MapT 20113, a octaHanuTe 24 ca paBHH TPUMECEYHH BHOCKH Mo 341

XWJL.eBPO.

3a nepuopa or 01 mapt 10 30 1onu 2014 ca U3BBPIIEHM NMXBEHH IUIAIIAHKSA I10 JOTOBOPA 3a 3a€M OT
02 mapr 2012 ¢ EBBP B pazmep nHa 229 xun. ag .(2013: 1,036 xun.jiB.) ¥ niaijadus o riaBHULA B
pa3mep Ha 1,598 xun.nB.(2013:3,689 xun.nB.)

KoM 30 108m 2014 GamaHcoBaTa CTOMHOCT Ha 3abJDKEHHATA IO TO3H 3aeM e 12,891 xu. js.

11. THLProBeKNn U APYTH 3a0bJIKEHAS

Kbm Kbm

30.06.2014 31.12.2013

3agpIDKeHns 32 JHBHIICHTH 858 858
3anbmKeHus KbM CBbP3aHH PeIIPUATHS 691 692
3aapKeHHs KbM JOCTABYUIH 93 40
3agpmkeHHs KbM NepcoHala 4 4
3anbioKeHHS KBM OCUTYPHTEIHU MPEANPHATHA 2 2
Hpyru 3aapmKeHus 2 -
O6mmo 1,650 1,596
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12. OcHOBeH KamHTAT

Ha 31 ma#i 2011 e peructpupaHo yrenHueHHe Ha KanuTana Ha JlpyxecTBoto. EMuTHpanu ca
2, 588,048 6pos akuuu ¢ HoMHHAan 1 neB ¥ eMUcHOHHA cToiiHocT 1,30 nepa.

BHeceHHAT HaIIbJIHO OCHOBeH KanuTan KbM 30 roun 2014 e B pasmep 4, 454 xui. JIB., pasnpencsieH
B 4454 126 6pos o6MKHOBEHH OE3HANMYHH aKIIMH C TPABO Ha rjiac, BCAKa ¢ HOMUHANHA CTOMHOCT OT
1 ne. Ilpes 2011 [pyxecTBOTO OTYMTA YBEIMYEHUE HA Kanuraja B pa3Mep Ha 2,588 xunas. u

[IpeMHH OT EMHCHSI Ha aKLIMK| B pa3sMep Ha 776 XWILJIB.

Kbm 30 ronm 2014 e oTyereHO yBENWYEHWE Ha KamuTala B pa3Mep Ha 563 XWIJIB. M NPEMUM OT
eMMCHS Ha aKLIUy B pasMep Ha 450 xui.js.

JpyKECTBOTO € PEerucTpUpaHo KaTo MyOIM4yHO [pyxkecTBO. HeroBure akuuu ce TbpryBaT Ha
bwarapcka donmosa dopca.

Ko™ 30 ronn 2014 aknyoHepH B [lpy»ecTBOTO ca:

AKuHOHep 30.06.2014

% OT KamuTana
Enemona AJ] 77.06
Hpyru 22.94
0610 100.00

Kbm 30 ronu 2014 . ®EEN" AJICHL] He nputeskaBa coOCTBEHU aKLIMK M ABLIEPHU APY>KECTBA.

13.  ®onj pezepBeH U NpPeMUH MO eMHCHH

KoM 30 1ouu 2014 HaTpynmaHWTE pe3epBH BKIIOYBAT OOMIM pe3epBH B pasMep Ha 169 xum. as., 13
XHILJIB., 3alleNICHN cliell YTBbp)KIaBaHe Ha TOAMIIHMA ¢uHaHCOBR oT4eT 3a 2006r., 11 xwmnns,
3a/eleHd cJiel YTBbpKOaBaHe Ha TroguinHusa (uHaHcoB otuer 3a 2009r., 4 xwijB. cief
YTBBpXK/IaBaHe Ha ToAMIIHHA (uHancoB otder 3a 2010r., 36 xun.jB. cliel YTBbpXKIaBaHe Ha
roaumnus GuHaHcoB otueT 3a 2011r. u 105 xun.jB. cnen yTBbpKIaBaHE HA TOAMLIHHUS (PUHAHCOB
oruer 3a 2012r. llpemuute Mo eMucuu ca B pasmep Ha 2, 102 xun. JB., GOpMHUPaHH B pe3ynTaT Ha
yBelM4eHnATa Ha kanurana npe3 2008, 2009 u 2011r. u 2014r

14, DHHAHCOB Pe3yJITAT

Tekyimmust ¢unancoB pesyaraT Ha J[pyxectBoTo kbM 30 toHu 2014 e nmevyanba B pa3mep Ha 528 xun.
JB.
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15. Joxoan Ha akuus

JloxoabsT Ha efHAa akiUd Ce M3YWCABA Ha 0aza Ha HeTHaTa medanfa 3a pasnpeneneHHe W CPeIHO
HpEeTErJICHHs Ipe3 BpeMeTo Opoi Ha OOHKHOBEHHTE OE3HATMYHH aKLHH MPE3 OTUESTHUA TTEPHOI.

KbM KbM

30.06.2014 31.12.2013

Hetnara neyanba/zaryba 3a aknimoHepHTe Ha [IpyxecTBOTO 528,000 954,000

CpenHomperernier 6poii Ha 0GMKHOBEHH aKIVH 4,454,126 3,891,422

Joxoam Ha akius (B JieBa) 0.12 0.25
16. HNudopmanuu 3a cnpaBeAlnBa cToHHOCT HA (HHAHCOBHTE AKTHBH

MexxnyHapoaeH cdeToBojeH craHaapt 32 "®duHaHcoBH uHcTpymeHTH: llpencraBsne" (MCC 32)
W3UCKBa OEeKKUTe KbM (MHAHCOBHA OTYET Ja ChAbpXKAT HMH(POpPMALKA 3a ONpeleNisHeTO Ha
CTIpaBe/lIMBaTa CTOWHOCT Ha (PMHAHCOBHTE aKTHBU M nacuB. CripaBeiuBara CTOMHOCT € CyMaTa, 3a
KOSTO ©[IUH akTHB MoOke Nia Oblle pa3sMeHEH WIH €IMH NIaCHB YPEIEH, MEXAY 100pe OCBEIOMEHH H
JKeNaell CTpaHH B oOMYaifHa cenka nomexay uM. [lopagu cnabopa3BUTHs Na3ap Ha ONpeeneHH
(hMHAHCOBM HHCTPYMEHTH B bbarapus, He € Hanuie HeoOXoUMaTa nazapHa UHGOpMAITUS 110
OTHOLIEHHE Ha CIOENKHTE C B3€MaHMA M HAKOW ApYrd (MHAHCOBM MHCTpyMeHTH. ToBa mpaBM Ha
IIPAKTHKA HEBB3MOKHO OIpedessHe Ha CIPaBedIMBA CTOMHOCT 3a IOAOOHM MHCTpyMeHTH. [lo
MHEHHe Ha PBKOBOJCTBOTO, MOcoUeHaTa faaHCORa CTOWHOCT HA TE3W MHCTPYMEHTH, € Hal-BIpHaTa
Y TOYHA CTOMHOCT NpM AafeHuTe 00CTOATENICTBA.

B AOINBJIHEHHUE, PE3YITATHT OT M3UCKBAHUTE I'OJHUINHM OLCHKH Ha CCKHOPUTU3IHPAHHUTC B3€MaHHATA
TMOTBBPXKIIaBa, Y€ IIPCUCHKATa 3a TAXHATa CripaBCIhiBa CTOWHOCT HE ce pasiindyaBa CBIICCTBCHO OT
TaxHaTa 6anaHcoBa CTOMHOCT.

17.  Cpeakm ¢bc CBBP3aHH JIHIA

Cebp3annTe srna Ha Jpyxecteoto kbM 30 roHu 2014 ca KakTo cnensa:

CBBP3AHO JIMLE OIIMCAHHME HA BUJIA HA B3AUMOOTHOLEHHETO
»EHeMoHa” AJl AKITHOHep, YHpapisBall KOHTPOJ BbPXY JPYKECTBOTO
»EHepromoHTaxx AEK” AJ] AKInoHep
"Enemona FOtunutuc" EAJ] HpykecTBo oz o611 KOHTPON
"Ecko umxenepunr” AJl JipyxecTBO MO 001 KOHTPOJI
"TTupun Iaysp" Al HdpyxecTBo moj 061 KOHTPON
"Xemycraz" AJ Jlpy:kecTBO oA 001 KOHTPOI
"OUHHN" AJICHUL] JpykecTBO oA 001 KOHTPO
"T®EI] Hukonon" EAJ] HpyxecTBo oA 0011 KOHTPOIT
»EHeMoHa I'eTb60B0” A/] Jpy»xecTBo noA 001 KOHTPOI
» EMKO” ALl JlpyxecTBO NoA o611 KOHTPON
,Pernonanras” AJl JpyxecTBo nox o611 KOHTPOI
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17. CneJkH cbe cBbP3aHA JHOA(IPOIbIIKEHHE)

KM 30 ronn 2014 1 2013 JIpy»ecTBOTO € U3BBPILBAJIO CIEAHUTE CHLUIECTBEHH COEIKH ChC CBBP3aHH
TULA:
Kum 30 rosn 2014 caenkure no npenocTaBsHe Ha YCIYTH U IOKYIIKO-TIPpoAax0a Ha B3eMaHHS MEXILY

»OEEN" AJICHULl u ,,Enemona™ AJ] ca B pa3Mep CbOTBETHO Ha 5 XWILJIB. M - XWIJB. (2013: 10
XHWILJIB. U - XUJLJIB.).

Kem 30 roHu 2014 HeypeneHHTe caaia IO [peNOCTaBAHE Ha YCIYTM H MHOKYNKo-mpojaxba Ha
B3eManua mexny ,,OEEN" AJICHL] u ,,Eremona” A]] ca B pa3mep chOoTBeTHO Ha 1 XWiLJB. H 690

XWJL.JB.

18.  PuHHAHCOBH HHCTPYMEHTH H YHpPABJeHHe HA (HHAHCOBHS PHCK

Kpm KbMm
30.06.2014 31.12.2013

MUHAHCOBHM AKTHBH
3aeMu U B3eMaHHs 23,069 24,583
[lapyynu cpeacTsa 140 116

P®HHAHCOBH NAaCHBH
DUHAHCOBHU NacHBH [10 aMOPTH3HpPaHA CTOHHOCT 14,829 17,502

3aeMuTe U B3eMaHHATA BKIIOYBAT B3€MaHUS BbB BPb3Ka CbC CEKIOPHTH3AIIHS, MO CHJIaTa Ha JIOTOBOPH
3a LIECHS H TBHPrOBCKH U APYId B3eMaHHsi. BsB (pHaHCOBUTE MAaCHBU 1O aMOPTH3HpaHa CTOMHOCT ca
BKJIFOUEHH [10JIy4€HH OaHKOBU 3a€MH.

He#HocTra Ha JIpy:KeCTBOTO € H3JI0KEHA Ha PasiIMYHK (GUHAHCOBH PHCKOBE: KPEOUTEH PUCK, TMXBEH
PHCK, TMKBUEH PUCK U BAJYTEH PHUCK.

Kpennten pack

JpyXKeCTBOTO € W3JIOKEHO Ha KpemuTeH PHCK BBR BpPB3KA C WHBECTHIIMOHHATA CH JEHHOCT.
KpeauTHHAT pUCK ce OIpeielisl KaTo PUCK OT Bb3HUKBAaHE Ha HEBH3MOXKHOCT KOHTPAreHT Jla 3aIiaTH
M3LAN0 OBKMMHUTE KbM JIpYKeCTBOTO CyMH, HA JaTaTa Ha najaeka. KpenuTHUAT pUCK € OCHOBEH 3a
Hc#iHocTTa Ha JIpyXKECTBOTO, NOpagM KOETO PBKOBOACTBOTO YNpaBliiBa W CIEAM BHHMMATETHO
H3JI0)KEHOCTTA My Ha KPEAUTEH PHCK.

JIpy>KeCTBOTO OFpaHH4aBa W YNpPaBIsABA KPEAUTHHS PHUCK, pabOTeHKM NpeqUMHO ¢ AbpIKABHU
UHCTUTYIIMH W YyupexXIeHHs. IIpH T4X BB3MOXKHOCTTA [1a HE U3IUIATAT 3adb/UKEHHUATA CH KbM
JpyKECTBOTO € MUHUMAJIHA.

Kbm 30 roHu 2014 B pesynTar Ha rio6anHaTa (MHAHCOBa M MKOHOMHYECKa KpH3a B Obirapckara
WKOHOMHKa ce HabirogaBa cnajl B HKOHOMHYECKO pa3BUTHE, KOMTO 3acsra ILIMPOK KpBr OT
WHIYCTPHAIHU CEKTOpH. B pesynrar Ha TOBa HapacTBa HECHI'YPHOCTTA CBBP3aHA ChC CIOCOOHOCTTA
Ha KJIMEHTHTe Ha Jlpy»KecTBOTO Aa noracsaBat 3a4b/DKEHUATA CH Ha IOTOBOPEHUTE TIAZIeKHH JIaTH B
NOCTIEABALLY OTYETHU IEPHOIHM M B CHOTBETCTBUE C JOTOBOPEHNTE YCITOBHSL.

KbMm 30 ronn 2014 wuma HemnaTeHM BHOCKH IO HAKOJIKO JIOrOBOpa 3a LiecHs, mopaid (HHaHCOBa
3aTPYAHEHOCT Ha JIkKHUKA. CBIVIACHO CYETOBOAHATA NOJMTHKA Ha Jlpy»KeCTBOTO, MpOCPOYEHHTE
B3€MAaHUA NOAJEXAT Ha 00e3LeHKa KbM J1aTaTa Ha U3TOTBSHE Ha oT4yeTa (6en1.5).
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18.  ®uHAHCOBH HHCTPYMEHTH H yNpaB/ieHHe HA PUHAHCOBHA PHCK(IIPOABJIKEHHE)

Kpeauren pack(npoabrKeHmAe)

KbmM 31 gekemepu 2013 JpyxecTBOTO npHeMa MOJUTHKA 34 ONpeeraHe Ha 3arybara ot obe3leHKa 3a
(GMHAHCOBM aKTHBM OTHUTAHH MO aMOPTH3HUpyeMa CTOMHOCT, B KOATO CTOHHOCTTa Ha 3aryOuUTe OT
ofe3lleHKa € pa3nmuka Mexny OaiaHcoBaTa CTOHHOCT Ha aKTHBHTE W HAcTofIIaTa CTOHHOCT Ha
OYaKBaHWTE ObACIIM MAPUYHH MOTOLM, JUCKOHTHPAHM C [ILPBOHAYAIHMA JIMXBEH IPOLEHT ILIIOC
HagbaBka, onpeneneHa oT PpkoBoAcTBOTO Ha JIpyXecTBOTO, 3aBHCElIa OT CTAaTyca Ha KOHKPETHHA
(PMHAHCOB aKTHE.

Kbm 30 roHu 2014 32 5/mer/ B3eMaHus mo JOroBOpM 32 LECHA WMa CKJIIOYEHM AOTOBOPH 3a
nopbunTesicTeo ¢ Enepromontaxk AEK AJl(cepp3ano nune, axumonep) u Enemona crapt Al , mo
CHJIATa Ha KOMTO rapaHTHTE c€ KOHCTHTYHMPAT KATO COMMIAPEH ATbXKHHK ChC ChOTBETHHS KITMEHT 3a
9acT OT 3aJbJDKEHUATA UM.

JIpy>KeCTBOTO € MOANHMCAJIO FapaHLIMOHHO CIIOPa3yMEHHE 3a 00€3[IeYaBaHe Ha YacT OT B3€MaHUATA CH,
OTroBapAIIM Ha onpeaeneHn u3uckpanus, ¢ ®oun ,,Enepruiina egexktnBHocT” mipes 2008 karo obiara
CyMa Ha rapaHTHpaHUTe B3eMaHusATa He TpAOBa Aa HaJBHMINaBa 16 MMIMOHA JieBa, a pealld3upaHara
rapaHLIMOHHA OTTOBOpHOCT — 800 Xun.JiB. WK 5% oT 00e3neyeHUTe B3eMaHUs KbM BCEKH MOMEHT.

[pe3 2008 u 2009 roauHa J{py:kecTBOTO eEKTHBHO CKIIO4YBA 23 AOMBIHHTENHH CIOPa3yMEHHs KbM
rOpecIIOMEHATH TapaHLIMOHEH AOTOBOP 34 KOHKpPETHH norosopu ¢ wineHTH. IIpes 2010r. ca
CKJIIOYEHM 6 AONBIAHUTENHW cnopasymeHus ¢ ®oup ,,Enepruiina edextuBHocT”. 3a nepuopa 01
aHyapu -30 ronu 2014 HAMa MOAMMCAHM HOBU CIIOpasyMEHMs IO IOTOBOPH 3a Ilecusa ¢ DoHIO
»EHepruitHa eekTHBHOCT”.

JInxBeH puck

JINXBEHUAT PUCK € CBBP3aH ¢ e(eKTHTEe OT H3MEHEHHWEeTO Ha Ma3apHUTe JIMXBEHW PaBHHUINA BHPXY
(hMHAHCOBOTO CHCTOAHUE Ha JIpY’KECTBOTO M HETOBUTE NTAPUYHH TOTOLHU.

JluxBeHMAT pHUCK ce HaONMIOJaBa M YMpaBisBa upe3 TMOAXONAM HM300p MeXIy HHCTPYMEHTH C
(buKcupaHa 1 NyIaBalla JIMXBa.

ITonuTtuka Ha [py>kecTBOTO € Aa HaMansABa JIMXBEHUA PUCK KATO C€ CTPEMM Aa NOCTUIHE MAKCUMAITHO
CBBIAJCHUE MEXAY B3€MaHHs W 3ab/DKCHHUS C IUIaBalll JUXBEH HPOLEHT, KAKTO U MAaKCHMAaJHO
CHBIIaJIEHHE B TIEPHOJMTE HA MPOMAHA HA JINXBEHUTE NPOLICHTH.

Kbm 30 ronn 2014 ¢uHaHCOBHTE MHCTPYMEHTH ABPiKAaHU A0 Majfiex ca ¢ GUKCUpaHa JOXOMHOCT,
KOETO OTpaHUYaBa JIMXBEHUS PHCK, HA KOKTO € W3N0KeHO J[pyKeCTBOTO.

Cuurano ot 4 nexemepu 2008 u 4 nexemepu 2009 [pyxectBoTo € GuKcUpano JMXBEHUTE paBHHLIA
no Tpanw 1 u Tpanm 2 no nonyuyenusa 3aem oT EBBP. Taka e u30erHat pucka oT yBeJIMYEHHE Ha
JHXBEHHTE TUIAIAHNA NPH €BEHTYATHO NMoBUIIeHUe Ha TpuMeceuHus EURIBOR. JloroeopsT 3a 3aem
cxioueH ¢ EGBP Ha 02 mapr 2012 cbuio € ¢ ¢ukcUpaH JIMXBEH MPOLIEHT, MOPaad KOETO CHILIO €
€NMMHAHWPAaH PHCKa OT YBENNUYEHHE Ha JIMXBEHUTE TUIALIAHHA [0 KpeJHTa.
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18. ®uHAHCOBH HHCTPYMEHTH H YHPABJIeHHe HA (JHHAHCOBHS PHCK(NPONBL/IKeHNE)

JIMKBHAEH pHCK

JIUKBUTHAAT PHUCK € CBBP3aH ¢ BEPOATHOCTTA Z[p)’)KCCTBOTO Ja HE pasnojara ¢ J0CTaTb4HO NapuiHu
cpeacTBa, 3a Ja HM3OBIHH 3aAbJDKCHMATA CH B PE3YJITAT HA HECHOTBECTCTBHC MCKAY BXOASIIMTC H
H3XO/IUIM IapUiHHd TIOTOHH. OCHOBHUAT JTHKBHAEH pUCK € CBBp3aH CbC 3aBUCMMOCTTA Ha
I[py}KCCTBOTO oT c1>6npaHe Ha B3cMaHHATa CH C LS oﬁcnymBaHe Ha 3aJbJDKCHHUATA CH 110 ABJITOBUTE
LOCHHHU KHH>Ka 1 3a€Ma OT EEBP. BbB Bceku €IMH MOMEHT I[py)KCCTBOTO NOoABpPKA NMOJOKUTEIICH
famanc MEXAY BXOAALIUTE TapHU4YHW MOTOLM IO B3€MAaHHUATA M H3XOJAIMTC IapH4YHH IIOTOLM IIO
OBJITOBUTC LICHHU KHHXKA W IIOJIYYCHUTE GaHKORH 3a€MH.

Banyren puck

JIpy:KeCTBOTO € M3/IOXKEHO Ha PUCK OT Bb3MOXKHH MPOMEHH HA BalyTHUTE KypcOBE, KOMTO Morar Ja
MOBITUSAAT Ha (JMHAHCOBOTO CHCTOSHHE W MAapUYHHUTE NOTOLM. B3eMaHMATa, NBIrOBUTE LIEHHH KHIDKA H
3HAYMTENIHA YacT OT Pa3XOJUTe 3a JIMXBH M ONEPATMBHHTE DPa3XOAM c€a JCHOMHUHHUDAHH B €BPO.
Jpy>kecTBOTO He MOABPAKA MO3UIMH B APYTH BAyTH OCBEH B €BPO M JIEB. BallyTHHAT Kypc JIEB/EBpO €
tuxcupan Ha 1.95583 neBa 3a 1 eBpo B CHOTBETCTBUE C NMpaBuiaara Ha Banyruus Gopa.

Kanurajos puck

JlpyecTBOTO ympapisBa COOCTBEHMS CH KamluTal, 3a Ja paboTH KaTo AEHCTBALIO IPEANpPHATHE H
ONTUMH3HMpa BB3BPBLIAEMOCTTa upe3 MojoOpsABaHe Ha Koe(HLHEHTa JABIT KbM COOCTBEH
KaIuTail.

Kanuranosata CTPYKTYpa Ha )IPY)ICGCTBOTO C€ CbCTOM OT MNMApU4YHHU CpEeACTBA, IMOJYYCHH 3acMHU H
co0CTBeH KanuTraj, BKJIFOYBalll OCHOBCH KallkuTall.

KoeduipeHTsT Ha 3aanbxkuHsanoct kbM 30 roHr 2014 u 2013 e kakTo caensa:

KbMm KoM

30.06.2014 31.12.2013

3aemu 14,829 17,502
IMapuyHH cpencTBa H NAPHIHY EKBUBANEHTH (140) (116)
JbnrocpouHy 3aeMH, HETHO OT IApUYHH CPEICTBA 14,689 17,386
CoOCTBEH KanuTal 7,349 5,808
KoeuimeHT Ha 3a/UTbKHIOCT (3a€MH HETHO OT NAapUYHU CPEICTBA

OTHeCEHH KbM COOCTBEHHUSA KanuTal) 1,99 2,99
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19. OnoBecTaBaHe 32 IbPKABHHA ABLJIT BbB (puHAHCOBHTE 0TYeTH N0 MC®O, oTHOCHO
H3siBJieHHe Ha EBponelickuaT oprax 3a nennu kumka u nazapu( ESMA) or 25.11.2011

KsMm 30 rorn 2014 Jpy:KecTBOTO HAMA €KCIIO3HIHA KbM IbP:KaBEH AT, BKIIOUHTEIIHO H KbM
TPBLKHA CyBepeHeH IbIr. JIpyX ecTBOTO He MPUTEXKABA IbpXKaBRHH LIEHHH KHIDKA.

HMata: 30.07.2014r. CBbCTABUTEI....{|.
I'p.Codus /b.bopucoBa-U3n.niupexTop
»EHHA2 HHKeHepHHr”’AJl/

N31L.JNPEKTOP........ p
/lesin Bbp6anoB/
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