HEJABHMKWUMU UMOTH COPUA ANCHUILTL

OTYET 3A SHHAHCOBOTO ChHCTOAHMTE
wiM 31.12.2015 ropmma

Ilosicnenne 31.12.2015 31.12.2014
BGN’000 BGN’000

AKTHBH
HeTtexymm akTuBY
HHBECTALIMOHHA MIMOTH 4 40 664 16 960
00110 HETEKYIIM AKTHBH 40 664 16 960
Texkylmn aKTHBH
THprOBCKY U JPYTH B3EMAHUA 15178 16 872
ITapu 1 apu9HH EKBABAICHTH 6 144 25

O0mo TeKyM AKTHBH

Kanuran

Peructpupan KauuTaml 7.1 650 650

Pesepsu 7.2 4732 4732

3ary6a MUHAIM TOIHHHA (1 966) (1617)

Texyma neyanta/saryba 3116 -349

O610 KAMHTAT 6532 3416

Macusu

Herexymu nacuBu 8

SanpiKenus 10 GAHKOBH 3a6MH 23300 26 190

3anbIKEHHs 0 0ONMTalMOHEH 3aeM 17 602 -

OO0 HETEKYLIH ACHBH 40 902 26 190

Texymu nacuBu 9

Kparkocpoysa 9acT Ha IBIroCPOUHH OAHKOBY 3aeMu 7254 4128

KpaTkocpouHy 3ab/KSHIES 1O OONUIalOHEH 3a6M 325

3arbIOKEHIS KM OCTaBUHIN 448 22

3amxbJKSHHS KbM IIEPCOHAA 3 2

JIaHBYHHE 3a0bIDKEHIS 418 -
104 99

JIpyr KpaTkoCPOYHH 3aTbIKEHHS

OO0I10 TeKyLIH HACHBH

3natka Kanunkosa
Perucrpupas 0guTop




HE/IBVDKVMU UMOTH COPHS ANCHIT
OTUYET 3A BCEOBXBATHHS TOXOMN

32 mepHOR, Hpuxkmodsam B2 31 nexemspn 2015 r.

IosicHenne 31.12.2015 31.12.2014
BGN’000 BGN’000
Ipuxonu oT mpoaaKou : » 2736 158
Herna nevan6a oT IpOMEHH B CIIPaBeLIABaTa 5937
CTOMHOCT HA HHBECTULIMOHHUTE UMOTH
Hpyru npuxoan - 52
IIpuxonu ot AefHOCTTA » 1 7973 210
Pasxonu 3a BRHIIHY YCIYIH (207) (56)
TIpexy onepaTHBHM Pa3XOIH, CBBP3aHH C UMOTH (382) ©®
Pasxonu 3a aMopTH3aLKK - (56)
Pa3xonu 3a Bb3HaIpak ACHIA (36) (18)
Pasxomu 3a OCUTYPOBKH @ 2)
BanascoBa CTOMHOCT Ha IPOAAACHH aKTHBH (1 806) -
Hpyru pasxonu (28) ¢))
Pa3sxonu 3a JeHHOCTTA 2 (2 463) (142)
Pe3yarar oT JeiiHOCTTa ~ 5510 68
DUHAHCOBH MPIXOM/Pasxoad 3 (2394) 417
ITevanGa/3aryba 3a nepnoaa npexd AaHbLYHO 3116 (349)
obsiarane ,
3116 (349)

Bopric Huxomnos

3aBepui CHITIACHO OAMTOPCKH JOK/IA] OT ) 0.03.2016r.
3narka Kanusukosa
PerucTpupan omuTop



HEABMDKMMM HMOTH CO®HNA AJICHIL
OTYET 3A NAPHYHHMTE NOTOM

32 MePHOKA, mprKuoYBam Ha 31 nexemepn 2013 r.

Iosicuenme 31.12.2015 31.12.2014
BGN’000 BGN’000

Onepamuena oeitrnocm ,
TToCTBHILTCHHS OT KJHMEHTH IO IPOJaxOH 2537 227
IMapuuHK NIAMIAHKS HA JOCTABYHLM (580) 67)
[Napuysy Miam@Hus KbM OepcoHana 39 (19)
[nareHn/BB3CTAHOBEHH JAPYTH JaHbIH (401) 347
JIpyru HOCTHILICHUA/ LIAAHNS JIO ONepaTuBHa JeHHOCT (245) -14
HeTen napuyeH OTOK OT OTIePATHBHA AeAHOCT 1272 474
Hneecmuyuonna oelinocm
[Tokynka Ha HIMOTH (5 445) (15 034)
IIpemocTaBeHd aBaHCH 3a OKYIIKa HAa HMOTH (13 758) (15 319)
[MocThIVICHHS OT IpoAak0a Ha UMOTH 2278 -
Bo3cTaHOBEHM 326MH E - -
HeTen napuyeH OTOK OT HHBECTHIHOHHA ACHHOCT C (16 925) (30 353)
Qunancoea oeiinocm
TTomyueHu 3aeMU 20 306 30 226
IlnaTeHu 3aeMH ‘ (2/465)
TInarenu nuXBH (1.931) (228)
WsnnareHu QUBUISHTH - -
Jpyru nnamanus (138) (95)
HeTen napyyes NOTOK OT (PUHAHCOBA AeiHOCT 15772 29 903
HerHo yBenn4eHHe/HaMadeHHe HA MAPUYHU CPeACTBA 119 24

Hapmnm cpencTBa B HAYAJ0TO HA NNepHoaa 25 1

3aBepuil CHIIACHO OJIATOPCKH AOKIA] OT\
3naTka Kanuukosa \
Peructpupa OAUTOP

3navka

, 56 KanvaoBa
WO



HEABWXKHUMHA MMOTH CO®PUA AJICHILL

OTYET 3A NPOMEHUTE B COBCTBEHEA KAINATAJ
32 NepHOAA, Hpukmeasam Ba 31 nexemepu 2015 r.

Canpo kbm 1 syapu 2014 ron ‘ 650 844 5445 3828 -123
Ioxpusane Ha 3ary6a 3828 -3 828 0
OO0 BceoGXBATEH JOXO0/ 32 NEPHOA 3888 : 349 3539
Canpo xeMm 31 pexemppu 2014 r. 650 - 3888 844 0 0 -1617 -349 3416
IloxpuBane Ha 3aryda -349 349 0
OO0y BceoGXBaTeH J10X0 3a MEPHOJa 3116 3116

VB30BIHATENEH JUPSKTOP : ...\

3narka Kanuukosa
Peructpupad OIUTOP



HEJIBVXUMH UMOTHU COPUS AZICUL]
OUHAHCOB OTUET
KBM 31 JEKEMBPH 2015 1.

CUYETOBO/JHA ITIOJIMTUKA

HEJIBVKAMUA IMOTH CO®HSA AJICHL]
DUHAHCOB OTYET 32 roguHara,

npukousama Ha 31 gexemspu 2015 r.



HEJIBOKUMUY UMOTH COOUSA AZICUI]
OUHAHCOB OTHUET
KBM 31 JEKEMBPHU 2015 1.

IosicHeHusi KbM (pUHAHCOBHS 0T4eT KbM 31 Kexemspu 2015r.

1.KopnopaTusHa uudopmanus

HEJIBIDKUMU UMOTH CO®UA AJICUL] e akuuoHEpHO ApYXeCTBO CBC CICHHAIHA
MHBECTHIMOHHA 1N, perHCTpHpano B PerryGinka Brarapus mo gupmeHo xeno 12625 or 2006
I. ChC celanuile U ampec Ha ympasierue rp. Codus ,paiion Cnaruma, 6yn. Ilpodecop L.
Jlazapos Ne 13.

JlpyECTBOTO TIPUTENABA JHIIEH3 33 H3BBpIIBAHE Ha JEHHOCT KATO AKIMOHEPHO JPYKECTBO
ChC CTIEMHMANHA MHBECTHIMOHHA TeJ, u3faneH or KomucnaTa 3a GpuHaHCOB Haj3op ¢ Peuienue
Ne 1193-JICHI] ot 13.12.2006 1.

TIpeAMETET Ha HeMHOCT Ha JPYKEeCTBOTO ¢ MHBECTHDAHE Ha ApHYHNTE CPe/CTBA, HAOMPaHH
ypes H3aBaHE HA [IEHHN KHIDKA, B HEJBIDKUMH UMOTH /CeKIOPHTH3AINA HA HEIBIIKAMH uMOTH/
TIOCPE/ICTBOM TOKYTIKa Ha IPaBo Ha COGCTBEHOCT M IAPYTH BELIHH NpaBa BLPXY HEBIKUMHE
MMOTH, M3BHPHIBAHE HA CTPOEXKH M TNONOOpEHHs B TsAX, C LeJd TNPEJOCTAaBAHETO UM 32
VIIpaBIIeHHe, OTIABAHE [0 HaeM, TH3UHT, apEH/a H/HIH Ipofax6aTa M.

JleitnocTTa Ha J[pY’KECTBOTO HE Ce OrPAaHHYaBa ChC CPOK M JIPYTo MPEKPATHTEIHO yCIIOBHE.

JIpyKeCTBOTO € BIMCAHO B EIMHHAS IBPKABEH PETHCTHP HA CTOINAHCKUTE cy6exty BYJICTAT
o unentndukanuonen xoa BG 175163724, xaxto u B J{bp:kaBHO 0CIECTBEHO OCHTYpPSBAe.
Perucrpupaso e 1o 3axoHa 3a JIJIC.

IpyxectBoro e ¢ kamuran 650 000,00 ynesa , pasmpeseneH B 650 000 6pos OOMKHOBEHHH
Ge3HATMIHN CBOGOJHONPEXBEPIAEMH aKIHY C IIPABO Ha TV1aC ¢ HOMUHAIHA CTOHHOCT SIHH JICB

BCAKa €aHA.

Pa3npeneneHHeTo Ha aKIMOHEPHHUS KaIIUTaJI € KaKTo CJIe/BA..

AKRIMOHED Bpoii aknun

XOJIOUHT OHEHTHP AL 378 774

J® KOHKOPH ®OH[ | — AKIMM U 37376

OBJIMT'AITN

JPYTHU 233 850
Beuuxo: 650 000

ﬂpyx{eCTBOTO nMa CbBeT Ha JUPEKTOPUTE B CBCTAB, KAKTO clenBa.



HEIBWXNMH NIMOTH COC[WI?I AJICUIL
OUHAHCOB OTUET
KBM 31 JIEKEMBPH 2015 r.

Bopuc Muxaiinos Huxonos Ipencenaren

Hsau CrosHOB SIpKoB VsrbTHUTENEH JUPEKTOP
Beronus Credpanosa Tpenmabmmosa — | HeszaBucuMm 1iaeH
TlamizoBa

HpyxecTBoTo C€ TpeJCTaBNABA OT M3NBIHUTENHus aupektop Iean CrosHOB ApxoB H
IIpencenatens Ha Cppera Ha qupexropure Boprc MuxaitnoB Huxonos caMo 3aeqHo.

2.0nucanne Ha MPWIOKAMATA CYETOBOIHA MOJUTHKA

2.1Ba3a 3a M3roTBAHE HA FONNIHUSA GHHAHCOB OTYET

dunancopusT ortuer Ha HEJBWXUMH HMOTH CO®HSA AJICULl e H3roTBeH B
CHOTBETCTBHE ¢ M3UCKBAHMATA HA BCHUKY MexXIyHAPOJAHH CYCTOBOAHH CTAHAAPTH , H3AANCHU
or Komurera 32 Mex/IyHapOJHH CUYETOBOIHH CTAHNAPTH M IPHETH 33 NPUIOKEHHE OT
Esponeiickus cbio3 (MCC). kbm 31.12.2015 r. MCC BrmouBat MextyHapOXHATE CYETOBOJHH
cTaHAapTH, MeXIyHAPOJHHTEe CTAHIAPTH 33 (PMHAHCOBH OTHETH (MC®0), TenxopaHusiTa Ha
TTocTOSHHES KOMHTET 3a pasacHenus ¥ ThixopanuaTa Ha KomureTa 3a pa3ssiCHEHUS Ha MC®O.
KomutersT 3a MCC mpeusaaBa exXeroqHo CTAHIAPTUTE U Pa3sSCHEHUATA KbM TAX, KOUTO CIE/
onobpspare or EBporeiickus Chi03 Ca BIUIHH 33 TOJMHATA, 32 KOATO C2 H3JAJICHH. Tlonmsama
yacT OT TAX obave He ca MPUIOKHMH 33 JEHHOCTTa Ha APYKECTBOTO MOPajH CHeLHYUIHHTE
BBIIPOCH, KOUTO T€ TPETHUPAT.

PBKOBOJICTBOTO HA JPYKECTBOTO Ce € CHOOPA3HWIO ¢ BCHUKH Te3M CHCTOBOJHW CTaHIAAPTH U
PasSCHEHHSA KbM TAX, KOHTO Ca TIPHIOKUMHE KbM HEr0BaTa IEHHOCT U €2 NPHETH odunmagHO 32
npuioxkenne ot EBponelickus Chi03 KbM JaTaTa Ha H3TOTBSHE Ha HACTOALIMSA (MHAHCOB OTHYET.
OT BB3OPUEMAHETO HA TE3H CTAHIAPTH W/WIM THIKYBAaHHS, B CHIA 32 TOXULIHUA IEPHON
sanousani Ha 1 suyapu 2015 r., He ce HaJlaraT 3HAYMMH IPOMEHH B CYETOBOJHATA ONIMTHKA Ha
JPY’KECTBOTO.

OcBeH TOBa PHKOBOJICTBOTO Ha JPYXKECTBOTO HE CYHTa, Ye ¢ HEOOXOAMMO /2 ONOBECTBa B
roqMIIHA (PHHAHCOB OTYET HAUMEHOBAHHETO Ha Te3U MexIyHapOJHH CUETOBOJHH CTAHIAPTH
¥ pasiCHEHHS KbM TSX, B KOMTO Ca HaNpaBeHH NPOMEHH, OTHACAIIM C€ 1O NPHIAraHeTo UM
mpe3 2015 r. u B 6Baeme, 6e3 Te f1a ce OTHACAT JI0 HEroBaTa netinoct. [ogpoOHOTO LUTHPaHE
Ha HAMMEHOBAHMATA HA CTaHAApTUTE M DA3sCHEHMATA KBbM TSX, KOMTO HE CE Npuiarat B
neftHOCTTa Ha JAPYXECTROTO, GM MOINO Jia JoBele 10 HepazbupaHe H J0 TIOABEXIAHE Ha
norpebuTenure Ha HHGOPMAIMS OT HACTOAIIYS (PUHAHCOB OTIET.

®unancoBuAT oTHeT ¢ NpeacTaseH B choTBeTcTBHE ¢ MCC 1 ,Ilpencrapsane Ha (hUHAHCOBH
otuetu”. JIpYKECTBOTO IIPEACTaBs OTUETA 32 BCEOOXBATHUS TOXON B €IMHHYCH OTHET.

2.2[TpnioxuMa MepHa 6asa
HacTosiuar TOXMINEH (MHAHCOB OTHET € M3TOTBEH IIPH CNasBaHE Ha MPHHIMIA Ha

JICTOPHYECKATA IIeHa, MOJM(HUIIPaH B ONpeNEeNeHH ClyJau ¢ NMPEeOLCHka Ha HAKOM aKTHBH I
NACHBH 1O TAXHATA CIPABEIIHBA CTOMHOCT KbM Kpast Ha OTYETHHSA HEPUON, IOKOIKOTO TOBA CC
M3HCKBA OT CHOTBETHHTE CUETOBOAHY CTAHAAPTH M Ta3W CTONHOCT MoOXe /2 OBlie HOCTOBEPHO
ycragoBeHa. [TonoGHH OTKIOHEHHS OT NPHHIMIA HA HCTOPUIECKATA [ICHA Ca ONOBECTCHH IpY
OIOBECTSABaHE HA CYETOBOAHATA IOJNMTHKA HA CHOTBETHHUTE MECTA No-HaTaThK. BeHukM HaHHH
33 2015 r. 1 2014 r. ca npefcTaBeHN B XHJLJIB,, OCBEH aKO HE € IIOCOYCHO APYTO. JoxoasT Ha
e][Ha aKIhs Ce M3YMCIIABA B JI€BA.



HEJIBIOKUMHU UMOTH CODUS AJICHLL
GUHAHCOB OTUYET
KBM 31 IEKEMBPH 2015 r.

2.3.CpaBHUTETHH JAHHM

ChIiIacHO OBArapcKOTO CYETOBOAHO 3aKOHONATENICTBO M PEITIAMEHTHPAHHUTE 33 IPUIIOKECHHE
MCC, ®unaHcoBaTa rogWHa NPUKIIOYBa Ha 31 JeKeMBPH W THPrOBCKHTE JPYXECTBa ca
LTHKHA []a TPEeNCTaBAT TOAWIIHM (MHAHCOBM OTYETH KBM . ChINATa JaTa, 3a€[HO ChC
CPaBHHTENHY NaHHH KbM Tasd JaTa Ha NpEeIXoAHaTa rofuHa. B ciydal, ue ApyxecTBOTO €
H3BBPIIMIO IPOMEHN B CYETOBOJHATA CH TIOJNHMTHKA, KOHTO Ca npﬁnomeHu PETPOCIIEKTHBHO,
WIM aKO € M3BBPIIAI0 NPEHM3UMCICHHS WIH pexnacu(uialy Ha OTAENHM IO3HINH, TO
IIpECTaBA CPABHUTEIHH JAHHM 32 JIBa NPEAXONHH OTHETHH NEPHONA B OTUETA 32 (MHAHCOBOTO
CHCTOSHHE U CHOTBETCTBAIUTE MY MOSCHUTEIHH ITPUIOKEHASA KAKTO CIIE/(BA:

) KbM Kpas Ha IIPeIXOJHNS OTYCTECH IEPUOL;

0) KbM HAYAIOTO Ha Hal-paHHUA CPABHAM IEPHOZ.

B oOCTaHamuTe €JIeMEHTH Ha (PMHAHCOBHS OTYET M CHOTBETCTBAIIUTE MM IIOSCHATCIHU
CBEZEHHUS CPAaBHUTENHATA UH(GOPMAIHA CE MPEACTaBs CaMO KbM Kpas Ha IPEIXOIHHS OTHCTCH
HEepHO,.

2.4. CueTOBOIHM NPEINMOI0KEHUS i NPNOIN3UTETHH CHETOBOTHU ONEHKH

Tekyuio HaUHCAABAHE

dUHAHCOBATE OTYETH, C M3KIIOYCHHE HA OTYETA 33 MapHYHHTE IIOTOLY Ca M3TOTBEHHU Ha 6a3a
IIPUHIMIIA HA HAYHCIIABAHETO.

CraTunTe (e1eMeHTHTe Ha GMHAHCOBUTE OTHETH) Ca IPH3HATH KaTO aKTUBH, [IACHBH, cobcTBEH
KANATAJ, NPUXOXM M PasXoiy, KOraro OTropapAT Ha NAe}UHHLMHTE H KDUTEPAWTE 3a
NpH3HABAHE HA Te3M eleMeHTH B O6muTe monoxkenus. Pesynrarure OT TPaH3aKLUUATE U APYTH
CBOMTHA ca IPU3HATH, KOraTro Te HACTHIIBAT, & HE KOraTo €a INATEHH H Ca OTPasCHH B
CUETOBOJIHITE 3aIHCH ¥ BEB (PHHAHCOBHTE OTYETH B IEPHOJA, 38 KOWTO CE OTHACAT.

JleiicTBAIO NpEANPHATHE

OHHAHCOBHAT OTUET € WM3TOTBEH HA TpPMHIMIA Ha JeficTBAll0 TNpeNnpHsATHe, KOHTO
npexmoNnara, ge J[py’ecTBOTO Iiie IPOBIKY AeHHOCTTa CH B 0603pHMO OBeIe.

IIpy OleHKATA OANH NPEATIONOKEHHETO 33 NSHCTBAIIO NPEANPHUATHE PBKOBOICTBOTO € B3EJO
TpeIBH/ ISUIATA HATHYHA HHPOPMALHA 33 GBAEUIETO PA3BUTHE, KOSTO € Hal-MalKo 12 mecena,
HO 6€3 11a ce OrpaHuYaBa JIo JBaHaJEeCeT Mecella OT Kpas Ha OTYETHHS IEPHOA,

HpnGAU3HTETHA OLEHKH

Ipunoxennero Ha MCC m3ucKBa OT PBKOBOJCTBOTO HA JPYKECTBOTO Ha HANPABH HAKOU
CUETOBOIHH MPEINONOKEHHsT M NPUONH3UTENHH CYETOBOAHHM OIEHKM INpPU H3TOTBSHE Ha
TOZMIIHAS (PMHAHCOB OTUET Y IIPH ONpEENHe CTOMHOCTTA Ha HAKOM OT aKTHBHUTE, IIACUBHTE,
TPUXOJUTE, PA3XOTHTE U YCIOBHUTE aKTHBH M NIacHBH. BCHuxy Te ca H3BBPLICHN HA OCHOBATA
Ha Hail-1o6paTa MpeLeHKa, KOATO & HalpaBeHa 0T PHKOBOJCTBOTO KbM []aTaTa Ha M3TOTBAHE HA
dunancosus oruer. JleficTBUTENHHTE pe3ynTaTd OMXa MODNM Ja Ce pasnudaBaT oOT
TIpeICTABEHNTE B HACTOAIIMA (PUHAHCOB OTHET.

2.5. DYHKIMOHATHA BAJIYTA M BAJYTa HA NPEICTABAHE

OyHKIMOHANHATA BaTyTa Ha APYXECIBOTO € BANyTaTa, B KOSTO CE H3BBLPIIBAT OCHOBHO
CHIENKHTE B CTPaHATA, B KOATO TO € PErHcTpupaHo. Toa e GBIrapCkusr JieB, KOHTO CBIIACHO
MECTHOTO 3aKOHOJATENCTBO € C (DMKCHpaH Kypc KbM €BPOTO HpH CHOTHOLIEHHS 1 eBpo =
1,05583 1nB. BHB onpenens OoOGMEHHHTEe KypcoBe Ha OBIrapckust JB KbM ApYruTe
YyKIECTPAHHM BANYTH, H3MON3Baliki Kypca Ha €BPOTO KBM CBOTBETHaTa Balyra Ha

8



HEJIBOXXUMH UMOTU COOUS AJICHL]
OUHAHCOB OTHET
KBbM 31 JEKEMBPH 2015 r.

MeXIyHapoauuTe nasapy. [Ipu MpBOHAYANHO IPU3HABAHE, CAENKA B YyXK/ICCTPAHHA BAIyTa CE
3amucBa BHB (DYHKI[HOHANHA BANYTa, KaTo KbM CymaTa B 4y)XIeCTpaHHa BajlyTa c¢ Npujara
0OMEHHHAT KypC KbM MOMEHTA Ha CHeNKaTa WM chOuTHeTO. IlapiiHuTe CpefCcTBa, B3EMAHNATA
W 33/(b/DKCHHATA, JCHOMHHUPAHM B UYy)KISCTPaHHA BalyTa, CC OTYUTAT BbB (DYHKUHOHATHA
BaJIyTa, KATO CE IpIIara oGMeHHHAT Kypc, myOmikysan o BHB 3a Bcexu paboTeH JieH.

KsM 31 nexeMBpu Te ce OLEHSABAaT B OBITapckd JieBa, Karo Ce H3IOJN3Ba 3aKIIOYHTCIHUAT
obmenen xypc Ha BHB kM natara Ha umancous otder. Edexture oT KypCOBH DA3NIAKH,
CBBP3aHHU C YPeXKHAHETO Ha CHENKUTE B TyKIECTPAHHA BAIyTa WIX OTYHTAHETO HA CHEJIKATE B
Uy JeCTPaHHA BaTyTa IO KYpCOBE, KOMTO Ca PasiyYHH OT TE3H, IO KOMTO MBPBOHAYAIHO Ca
GUNIH TIPH3HATH, Ce BKIIIOYBAT B OTYETA 32 BCEOOXBATHHS NOXOJ B MOMEHT2 HAa BB3HUKBAHETO
HM.

BanyTara Ha IPeACTaBAHE BHB (PMHAHCOBUTE OTIETH HA APYXKECTBOTO CHIIO € OBJITapCKUsT JIEB.

2.6. Ynpagienne Ha QUHAHCOBHTE PHCKORE

B xofa Ha ofwdaiiHaTa cu AEHHOCT JpPYKECTBOTO Moxe fa OBAe M3NOKEHO HA PasivyHM
drHancoBH puckose. [Ta3apHUAT PUCK € PHUCKBT, Y€ CIPABEIUBATA CTOMHOCT MIH OppemuTe
NApMYHH NOTONM Ha (DMHAHCOBMA MHCTPYMEHT I BapupaT IOpaly IOpaju NPOMEHUTE B
nasapHuTe UeHW. [TasapHHUAT PHCK BKJIIOYBA BAIYTEH DHCK, JIMXBEH PHCK M LEHOBH PHCK.
KpelMTHHAT DUCK € TO3M, Ye eJHAaTa CTpaHa IO (UHAHCOBHS MHCTPYMEHT II€ NPHYHHH
dunancoBa 3aryba Ha JapyraTa, B Ciydail 4ye He V3IGIHA  JIOTOBOPEHOTO 3aIbIKEHHE.
JIUKBUIZHUST PUCK € TAKbB, 4¢ APYKECTBOTO 6H MOIIIO Aa MMa 3aTPYJAHEHUS IIpH TIOCpeiiane Ha
3aAbDKEHHUATA CH ITO0 (PHHAHCOBUTE IIACHBH.

PHKOBOACTBOTO OYaKBa, Y€ CBUICCTBYBAIIUTC KANHMTAJIOBH PECypcH M HU3TOYHHIM  Ha
(pUHAHCHpaHe Ha APYKECTBOTO lle GBAT HOCTATHYHH 3 PA3BUTHETO Ha ASHHOCTTA MY.

Or cIpaHa Ha PDBKOBOACTBOTO Ha JPYXKECTBOTO (DMHAHCOBHTC PHCKOBE TEKyMO Ce
MISHTH(UIEPAT, U3MEPBAT ¥ HaOMOABAT ¢ MOMOLITA Ha PAa3TIIHI KOHTPOITHY MEXaHU3MH, 32
Ja ce ONpEeNAT aJeKBaTHH IEHM Ha aKTHBUTE W YCIyTHTe, MPENOCTAaBAHM OT IPYXKECTBOTO,
1eHATA HA TIPHBIIEYEHUTE PECYPCH H Ja Ce OLEHSAT aJeKBaTHO (opMuTe Ha IMOINBpXKAHE HA
cBOGOIHMTE JTHKBHIHH CPEACTBa, 0e3 Ja ce JOIYCKa HEOolpapJaHa KOHLEHTpallud Ha JaleH
pUCK.

2.7. JepAMIMA ¥ OLEHKA HA eJIEMEHTHTE Ha OT4ETa 32 (PHHAHCOBOTO CHCTOAHUE

HNaBecTHIMOHHHA UMOTH

TlpesMeTsT Ha AGHHOCT Ha JPYXECTBOTO ¢ MHBECTHpAHE HA TApHYHWTE CPE/CTBA, HaOMpaHu
ypes U37aBaHE HA LEHHH KHIKA, B HE/IBWKMMHA UMOTH /CeKIOPUTH3AIHA HA HEABKUMA umoty/
TIOCPEICTBOM TOKYIKa Ha NMPaBO Ha COBCTBEHOCT W APYTH BEIIHH NpPaBa BHPXY HEABIKAMH
VIMOTH, W3BHpIIBAHE HA CTPOEXM H TNONOOpeHHs B TAX, C ILEJN NpPEeJOCTaBAHETO MM 32

yIIPaBICHUE, OTAaBaHE 1O HACM, JIM3HUHT, apeHaa H/Un Hpoz[axc6aTa HUM.
JpyXeCTBOTO OTUMTA HEeIBMXMMMUTE MUMOTH KaTo MHBECTUMUIMOHHM MMOTU

no Mopeya Ha CIpaBeljMBaTa CTOMHOCT.

VIHBECTUMIMOHHMTE MMOTM Ce OLEHABAT [I'BPBOHAYAJHO IO cebecToiHoCT,
BRJOUBAUIA IIOKyNHaTa LeHa ¥ BCAKAKBUM pasxonu, KOUMTO Ca IMpPAKo
CBBPBAaHM C MHBECTMIMOHHMA VIMOT.

VIHBECTUIMOHHATE MMOTH C€ IpPEOIEHABaT Ha roAuiiHa 6aza W ce NMPHU3HABAaT B OTYETA 32
(MHAHCOBOTO CHCTOSHME IO MasapHUTe HM cToiHOCTH. Te ce ompemeinar OT He3aBHCHMH
OleHHTENH ¢ TpodecHOHANHa KBaIH(HUKAUA B 3aBHCHMOCT OT  XapakTepa H
MECTOHAXOKICHHETO HA MHBECTHIMOHHHTE HMOTH, OasMpaikd ce Ha J0Ka3aTelICTBA 3a
Ma3apHUTE YCIOBHA,



HEJIBXKUMH UMOTH COPHA AJICULT
OUHAHCOB OTUET
KBbM 31 JEKEMBPH 2015 r.

Bcsika neyan6a Wiy 3ary6a OT IpoMsHA B CIIPaBe/UTHBaTa CTOMHOCT MK OT Npojax6a Ha JaleH
MHBECTHIOHEH MMOT Ce NPU3HaBa He3a6aBHO B Meyanbara win 3arybara.

pr)KCCTBOTO OTHHCBA NHBECTUIMOHHUTE CH UMOTH IIPHU npo,uaxcGaTa UM HIIH TIpH TpaﬁHOTO M
N3BaAXIaHC OT yHOTpeGa, B Cﬂy‘{aﬁ ye He C€ OYaKBaT HUKAKBH HKOHOMHYCCKU H3Toau OT
TAXHOTO ocno6o>r<;[aBaHe. IewanOute wnu 3ary6m‘e, BB3HUKBAIY OT H3BAXAAHETO UM OT
ynorpeGa WY TAXHATa npo,uaxc6a, ce MpHU3HABAT B OTHETA 34 BCeoOXBaTHASA HOXOZ,.

THProBeKku M APYrH B3eMaHUsA

KpeouTy ¥ B3eMaHWs, BBH3HHKHATH ITbPBOHAYaNHO B JIpyKeCTBOTO, €2 HENEPHBATHBHH
(pMHAHCOBM MHCTPYMEHTH ¢ (MKCHPAHM IUIAIIAHNS, KONTO HEe Ce THPI'YBAT Ha aKTHBCH Nasap.
KpeJuTHTe ¥ B3EMaHHATA [IOCHENBAIIO CE OLEHSABAT [0 aMOPTH3HpAaHA CTOHHOCT, KaTo ce
M3MO0NM3B2a METONBT Ha e(eKTHBHATA JHXBa, HaMalleHa ¢ pasMepa Ha oGesuerkaTa. Beska
NPOMSIHA B CTOMHOCTT2 HM Ce OTpassiBa B neuantata miu 3arybara 3a Tekynmus nepuo. [apure
¥ TapUdHATe CKBUBAJICHTH, THPTOBCKHTE M MO-TONAMATa 4YacT OT JIPYTW B3EMaHWi Ha
JIpyecTBOTO CHafaT KbM Tasd KaTeropus (DMHAHCOBH MHCTPYMEHTH. J[MCKOHTHpaHE HE ce
M3BBPIIBA, KOTATO e(hEKTHT OT HETO € HE3HAUNTEIICH.

3HAUAME B3eMAHMS ce TECTBAT 32 ODE3IEHKA IO OTIETHO, KOTaTo Ca IPOCPOUEHH KM JIaTaTa
Ha ()HHAHCOBHS OTYET MM KOTATO CHIIECTBYBaT OOEKTHBHH JIOKa3aTeIICTBA, 1€ KOHTPATCHTHT
HSIMA 3 M3ITBIHHA 3aB/DKCHASTAa cH. BCUYKM ApYTM B3eMaHHs ce TecTBaT 32 O0e3LeHKa Io
IPYIIH, KOUTO CE OLPEAeNAT B 3aBUCUMOCT OT UHIAYCTPHSATA H PETHOHA HA KOHTPAareHTa, KakTo 1
OT JIPYTM KpEIWTHH DPHCKOBE, aKo ChHIIECTBYBAaT Takuea. B Tosu cnyuail NpOIEHTBT Ha
00e3LEeHKATA ce OIpPeAeNsa Ha 0a3aTa Ha HCTOPHIECKH JAHHH OTHOCHO HEIIOTACEHH 3aIBIDKCHU
HA KOHTpareHTH 32 BCSKA WieHTHUIIpana rpyna. 3aryGara or o6e3neHKa Ha THPTOBCKHTE
B3EMAHMS Ce NPECTaRs B OTYETA 32 JOXOXHTE Ha pex ,,Jlpyru pasxonu’”.

Hapn M NMapuYHH eKBUBAJTEHTH

ITapudHuTE Cpe/CTBA B JIeBa Ca OLEHABAT NO HOMHMHAIHATA MM CTOHHOCT, a MapHIHATE
CpefcTBa, JEHOMUHHMDAHH B UY/KIECTPAaHHA BaJlyTa- IO 3aKIIOYMTENHMSI Kypec Ha BHB xpM
31xexemppu 2015r. 3a nenuTe Ha CHCTABAHETO Ha OTYETa 33 NApHYHHTE MOTOLM IMApUTE H
| MapWYHMTE KBUBAJICHTH CA TIPEICTABEHH KaTO HEONOKMpaHM MapH 10 0aHKOBHUTE CMETKH, B

KacaTa Ha JpYKECTBOTO.

CobGcTBeH kanuTala

AKIIMOHEPHHUAT KalluTal € NPeACTABeH 110 HOMUHAIHA CTOMHOCT Ha eMUTHPAHUTE akIUh H
CHOTBECTBA HA aKTYAJIHATA ChJeOHA perucTpamys Ha JIpyKecTBOTO.

B mpeoneHbUeH pe3eps ce BKIIOUBAT NMeyantu 1 3arybu oT MPEoreHKa Ha aKTUBH.
JIpyru pe3epBH BKJIIOUBAT OOIIUTE Pe3epBHU Ha J{pyKECTBOTO.
Hepasnperenenata neuan6a/ Hatpynanara 3ary6a BKIOYBa TeKyIiHst (JMHAHCOB PE3yNTaT H

HATPYIAHUTE [Ie4anOy ¥ HEMOKPHUTH 3aryOu OT MHHAIIM TOJMHH.

OUHAHCOBY NTACUBH
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HEJIBIDKUMH KMOTH CODHS AZICHI]
OUHAHCOB OTHET
KBM 31 JEKEMBPH 2015 r.

duHAHCOBUTE HACHBH Ha JpyXecTBOTO BKJIIOYBAT GaHKOBH 3aeMH,
OBBPAPadTH,00IUraIHOHEH 3aeM, THPTOBCKA H IPYTH 33IBKCHHS.

(DUHAHCOBUTE TIACHBU CE MPHM3HABAT, KOTraTo CHUIECTBYBA JOTOBOPHO 3a/{BIDKECHHE 32 TAIAHEe
HA [apH4Hd CyMM WIM IpYr (MHAHCOB aKTHB HA APYro IPEANPHATAC HWIH INOrOBOPHO
3aBIDKEHME 33 Pa3MAHa Ha HMHAHCOBH HHCTPYMEHTH C APYTO NPEANPUATHE IIPH MOTEHIHATHO
HeGIaronpHATHH YCIOBUS. BCHYKM Pasxoxu, CBHP3aHH C JIMXBH, H MPOMEHH B CTIP2BEIINBATA
crofiHOoCT Ha (PMHAHCOBHM WHCTPYMCHTH, aKO MMa TaKWBa, ce INpH3HABaT B Tleuandara WiIu
sary0arta Ha pen ,,OMHaHCOBH pasxoxu” win ,,DUHAHCOBH IpUXOIH”.

duHaHcoBUTE MACHBH C€ OIEHJIBAT IOCIEeABAINO IO aMOPTH3HpaHa CTOHHOCT, Karo ce
H3M0J3Ba METOOBT HA C(l)eKTI’IBHaTa JINXBA.

Txproscxme 3a0bJDKEHUST C€ IPH3HABAT IIBPBOHAYAIHO TIO HOMMHATHA CTOHHOCT H
BITOCJICACTBHE CE& OLICHABAT IO aMOPTHU3HpAaHA CTOﬁHOCT, HaMaJIeHa C IDIAIaHuA 10 YPEeKAaHC
Ha 3aBJDKCHUCTO.

JlaHbIM BHPXY X0X0/1a

Coritacro wr. 175. ot 3KTIO, JlpyskecTBaTa ChC ClICLMAIHa HHBECTUIMOHHA L 10 3aKOHA 32
IPYKECTBATA CHC CIELMATHA HHBECTHIIMOHHA LEN He O 06/IaraT ¢ KOPIIOpaTHBEH AaHBK.

2.8. Jepmnunuu # ONEHKA HA eJIEMEHTHTE HA 0TYETA 32 BCEOOXBATHHSA N0XO0[

Ipuxonn

HpI/IXOIH/ITC BKJIIOUBAT IPHUXOMH OT OTHAABaHE IIOJ HACM U pasHnopexaaHe ¢ UHBECTHIIHOHHHUTE
HMOTH.
Hpuxozm're ce OILICHABAT IO CIpaBCAINBaA CTOMHOCT HA TONYYEHOTO WM ITOJJICKAIIOTO Ha

IOJIy4aBaH¢ Bb3HArpaXxCHIe, KaTO HE € BKIIOYBAT JAHBK ,z:oﬁaBeHa CTOIHOCT WU ApyT BUJ
KOCBEH JaHBK, BCHYKH TBPrOBCKA OTCTBIIKH H KOJIUYCCTBCHH pa6aTn, HarpaBeHu oOT

JpyxecTBOTO.
TIpuxonsT ce NMPU3HABA, KOTaTO €2 3IIBIHEHH CIICHATE YCTOBUS:

e  Cymara Ha npuxoaa Moxe Ja 65/1e HafeXKTHO OLIEHEHA,

o BeposATHO & MKOHOMHYECKUTE MON3H OT CleNKaTa fa OBAaT MoMyqeHY;

e  HanpaBeHuTe pasxo/¥ WIH T€3H, KOMTO IPEICTOM Aa OBAAT HANPABEHH, MOTaT HATIEHIHO
na ObOAaT OLIEHEHH,

HpPIXOI(PITC oT npo,z:a>1c6a Ha aKTHBHUTE, CE€ NPH3HABAT, KOraTo 3HAYUTCIHUTC PHCKOBE U U3roanu
CBBP3aHH CHC coOCTBEHOCTT2 BBPXY aKTHBUTE Ca HIPEXBBPJICHM HA KynyBaya.

Hpnxonme‘ OT OIlEHKa Ha MHBECTHIIMOHHHM MMOTH II0 CIIPABETHBA CTOMHOCT ce HPHU3HABAT B
MOMEHTA HA HAYHCICHHUE U C€ OTHACAT B TEKYILUA IIEPHOA B OTUCTA 32 BCEOOXBATHHS IOXO,.

Pasxonn

OHCpaTI/IBHPITe pasxogu ce HaducadBaT B MOMEHTA Ha TIXHOTO BB3HHKBAHC, IIPH - .

cIla3zBaHe Ha IIPUHIUIIA 3a CBIIOCTABUMOCT C IITPHUXOQUTE

JIeHCHOHHU M KPATKOCPOYHH BhL3HArPaKICHUA Ha CHYKUTEIUTE

l[p}’)KCCTBOTO OTUHTa KPaTKOCPOYHH 3aJBJDKCHHA IO KOMIIEHCHPYEMH OTIIYCKH, BBE3HHKHAJIH
nopagyd HEH3IIOI3BAaH INIATCH FOIUIIEH OTIIYCK B CJIydaHTe, B KOUTO CC OYaKBa TOH Oa ObaaT
M0JI3BAaH B PAaMKUTE Ha 12 Mecela cief fararta Ha OTYCTHHA NEPHUON, IIPE3 KOITO HaeTUTE JINLA
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HEJBOXUMH UMOTH COOUA AJICULL
OUHAHCOB OTUET -
KBM 31 IEKEMBPH 2015 1.

ca MOJIOKUIIY TPYyAa, CBBP3aH C Te3H OTIIYCKH. KpaTKocpqunTe 3a0B/DKEHNS KBM HEPCOHANIA
BKJIIOYBAT 3aIJ1aTH U COMaJTHM OCUTYPOBKH.

CernacHo m3ucKkRaHmsTa Ha Kopmexca Ha Tpyda INpH TPEKpaTsBaHe Ha TPYAOBOTO
TPaBOOTHOIIEHHE, CIIEN KaTO CITYXKHTENAT € IPUIOOUIT IPaBo Ha IIEHCHS 32 OCHTYPUTENEH CTaxk
¥ BB3pact, JIpYXKEeCTBOTO € 3aBIDKEHO Aa My H3ILIATH O0E3IeTeHne B pasMep 10 WecT OpyTHY
paboTHM 3amatd. PBKOBOICTBOTO € B3€JNO DeElICHME /[a He HauMCisBa NPOBM3MM 33
3aB/DKEHNS, Thi KATO APYXKECTBOTO HIMA TONISM OPOM CITyHUTEIH.

JIpyXecTBOTO He e pa3paboTBATIO U HE MpPHIIAra ILIAHOBE 32 BB3HArPAX/ICHAS Ha CIIYKUTETHTE
cllel HaIyCKaHe.,

KpaTkocpodHHTE TOXOH Ha CIYXWUTENHTE, BKIIOYHUTENHO ¥ TNONAragMuTe Ce OTIYCKH, €4
BKJTIOUEHH B TEKYIIUTE MAcHBA Ha Pef ,,3aJIBDKCHHA KbM NEPCOHaANa” MO HEJMCKOHTHPAHA
CTOMHOCT, K0sATO JIpYy’KecTBOTO OYAKBA Jia U3ILIATH. '

duHAHCOBH PUXOIM /(pa3xonn)

DOunaHCOBUTE NMPHUXOAN BKIIIOYBAT IIPUXOAN OT JINXBU IO pasmiamareaHy CMETKH. Pazxoante
BKJIIOUYBAT pa3XOdH 3a JINXBH 110 OaHKOBH 3aEMH, 110 0oOIUraloHeH 3a€M, TaKCH X KOMHCHOHHU

CBBP3aHH C IIONYUCHH 3aCMH.

IIpoBu3HNH, YCIOBHH TACHBH M YCJIOBHH aKTHBU

[IpoBM3HHTE Ce IPU3HABAT, KOTATO HMa BEPOATHOCT CETalllHH 3aJ(bIKEHHS B PesynTar OT
MMHATO CHOUTHE 3 TOBEAT 10 M3XOSI IIOTOK Ha pecypeH oT JIpyKecTROTO U Moxe 12 Obxe
HaIpaBeHa HaTeXIHA OIEHKA HA CyMaTa Ha 33/ibDKeHHeT0. BB3MOXHO € CpOYHOCTTa M
CyMaTa Ha M3XOAALIMS MapHdeH MOTOK Jia € HecHrypHa. CeralliHo 3a/IbDKERAE Ce Mopaxa oT
HATHYHETO Ha NPABHO HMIM KOHCTPYKTHBHO 3afbIDKCHHE BCIIEICTBHE Ha MUHAIM ChOMTHA,
HampuMep TapamIyW, TPaBHH CHOpoBe MMM ofpemensBamy noroBopu. IIposusumte 3a
NPEeCTPYKTYPUpaHe Ce NMPH3HABAT CaMO aKo € PaspaboTeH M MPUIIOKEH noapoGer opMmaneH
IUTaH 33 NPeCTPYKTypHUpaHe MM PHKOBOJACTBOTO € OOSBIMIO OCHOBHHTE MOMEHTH Ha INIaHA 32
TpeCTPyKTypUpaHe Npej Tesu, kouto Guxa Gwin sacersamy. IIpopnsun 3a Obaemu 3aryou ot
JAEHHOCTTa He ce TIPU3HABAT.

CymaTa, KOSITO C€ IIPH3HABa KaTo IPOBU3HA, CC H3THCIIABA Ha 6a3a Hall-HaJie)KJHATA OLICHKA Ha
pasxonure, HeoOXOoIUMH 3a YpexXJaHe Ha CeraiHo 3aXb/DKCHMC KbM Kpasg Ha OTHCTHHA
NEepPHOJI, KaTO Ce B3€MaT B NPCIBUN PHUCKOBETEC U HCCHUTYPHOCTTA, CBBP3aHH CBC CEramrHoTO
3aIbJIKCHUC, Korato CHOICCTBYBAT peanlia I'IO,HO6HI/I 3a0b/DKEHU, BEPOATHATA HeoOXOAUMOCT
OT U3XOJAI TIOTOK 3a MOoracaBaHe Ha 3abJDKEHHETO CE ONMPeaC)id, KaTo C€ OTYeTE rpynara Ha
3aIB/DKECHUATA KaTo IfIOo. HpOBI/BI/II/ITC ce IOHCKOHTHPAT, KOraTo CQ)CKT'BT ‘OT BPCMEBUTE
pa3iIuKHu B CTOMHOCTTA HA TIApUTE € 3HAUYUTCIICH. '

O0e3uieTeHAS OT TPETH JMIA BbB BPB3KaA C AQJCHO 3aABJDKEHNE, 34 KOUTO III)Y)KCCTBOTO €
CHUT'YpHA, Y& e IIOJNYy4YH, CC TIpPH3HABAT KAaTO OTACICH aKTHB. To3n akTHB MOXE M Ja HE
HaJgBHIIIABA CTOIHOCTTA HA CHOTBETHATA IIPOBU3NA.

TIpOBUSHHTE CE MpEPasTIEXAAT KbM Kpas Ha BCEKH OTHETEH NEPHOX M CTOHHOCTT2 MM Ce
KOPHIHPA, 32 A C& 0TPasu Hali-nobpaTa NPpHOIH3ATENHA OLEHKA. ‘

B Cllyyante, B KOUTO CE€ CYMTA, ge ¢ MaJIKO BEPOATHO J1a BH3HHUKHE H3IXOAAI] IIOTOK Ha
HKOHOMMYECKH pPecypcH B Pe3yntraT Ha TEKyllo 3abDKCHNAE, MHAacUB HE CE IPH3HaBA.
VCI0BHUTE IIACUBH CJIefBa Na CE€ OLCHABAT IOCICABAINO IT0 MO-BHCOKaTa CTOHHOCT MCXOY
onucaHaTa NO-rope CpaRHMMa IIPOBM3HA H MEPBOHAYANIHO TIpU3HATATA CYyMa, HaMajieHa ¢
HaTpyIlaHara aMOPTH3aIMAL. ‘
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HEJIBVDKIMY UIMOTH CODUS AJICULY
OUHAHCOB OTYET
KM 31 JEKEMBPH 2015 r.

BepOﬂTHIfI BXOIANIM ITOTOIM HAa HKOHOMMYECKH IIOJI3H, KOHTO BCE OIIE HE OTTOBapAT Ha
KpUTCPHUUTE 3a IPHU3HABAHC HAa aKTHB, ce CMATAT 3a YCJIIOBHH aKTHUBH.

3uauumMu NnpeneHKHl Ha PBROBOACTBOTO HPH npujarafHe Ha C4eTOBOAHATA MOJUTHKA

3HAYAMATE MPELEHKH Ha PHKOBOJACTBOTO NPM NPWIATAHETO Ha CUETOBOJHWUTE MONHWTHKH Ha
JIpy’ecTBOTO, KOWTO OKa3BaT HaH-CHIIECTBEHO BISIHAEC BHPXY (PHHAHCOBHTE OTHETH, Ca
OTIMCAHHU TIO-ZIOAY.

HecurypHocT Ha CHUeTOBOAHHTE NPUOTH3NTEHA ONEHKH

HpPI H3rOTBAHCTO Ha (bHHaHCOBI/IH oT4YeT PBHKOBOACTBOTO IIPaBU peAmnla IPEATIONIOXKECHNS,
OIICHKH U JOIIyCKAHMSA OTHOCHO IPH3HABAaHCTO M OIICHABAHETO Ha aKTHBH, MaCUBH, IPUXOIH U

pas3xoan.

ﬂCﬁCTBHTeﬂHHTe pesynTaTH Morar na ce pasinndaBar OT NPEANONOKCHUATA, OLECHKUTC H
JOIyCKaHMATa Ha PBKOBOACTBOTO H B pPEaKH ClIyday CbOTBETCTBAT HaNBJIHO HA NPEABAPUTEIIHO
OIICHEHHUTC pE3yNTaTH.

I/IH(I)OpMaI.II/IH OTHOCHO CBHIIECTBEHUTE MPEAIION0KCHHUS, ONIEHKH X AONTyCKaHH, KOHUTO OKa3BarT
Hall-3HAYNTEIHO BIMSHUE BHPXY IPH3HABAHETO M OLICHABAHCTO Ha AaKTHBH, TIaCHUBH, IIPUXOIN U

pa3xonu € npeacTaBeHa o~-nao0iy.

O6e3nenka

3a 3ary6a oT ofe3leHKa ce NPH3HABA CyMaTa, ¢ KoATO HanaHcoaTa CTOHHOCT Ha Ja[ieH aKTHB
YTH €/IHHHLA, TeHePHpAIa TAPHIHHA [OTOLW, IPEBHIIABA B3CTAHOBMMATA UM CTOHHOCT, KOATO
¢ MO-BUCOKATA OT CHPAaBEIMBATA CTOMHOCT, HAMATEHA C PasXOJUTE Mo mpoiaxba Ha NajeH
AKTHB, ¥ HEroBara CTOHHOCT B yrorpe6a. IIpy H3UHCIABaHE HA OYAKBAHWUTE OBICIIN NapHIHH
NOTOIH PBHKOBOACTBOTO IPABH TPEATIONOKEHHS OTHOCHO Gwpemwte Opyrhu mevantn. Tesn
NPENLIONOKEHHs CA CBHP3AHM C Obaemm CBOMTHS M oOcTosTeNcTBa. JleHCTBUTENHNTE
pesyNTATH MOraT Ja Ce PasiH9aBaT M [a HAJIOXKAT 3HAYHTENHHM KOPCKIMA B aKTHBUTC Ha
JlpyxecTBOTO Mpe3 CIIeIBAIIaTa OTYETHA TOIUHA.

B moBeyeTo CIyuay IpH ONPENeNSHETO Ha MPHIOKHMUS TUCKOHTOB (haKTOp Ce MPaBH OLEHKA
Ha TOJXOJALINTE KOPEKIMH BBB BPB3Ka C Ia3apHHA PUCK M PHCKOBUTE (HaKTOPH, KOHTO Ca
crieluYYHN 32 OT/EIHUTE AKTHBU.

Cnpanezumna CTOHHOCT HA MHBECTUIIHOHHUTE UMOTH

PHKOBOJCTBOTO MOJAara YCWIM 33 OLEHABAaHE Ha COpaBeQuBaTa CTOMHOCT HA
WHBECTUIMOHHNTE MMOTH. BBIpexH, ue MPHIOXKUMATa paMKa HE H3UCKBA CIPABEIIMBATA
CTOMHOCT Ja € OmpelelieHa OT HEe3aBHCHM OIIEHHTEN, MpHeraTa NOJUTHKA OT CTpaHa Ha
JlpyxecTBoTo € chIaTa Jda Obje ONpeneneHa OT HE3aBHCHM ONEHUTEN C MOAXOAAIIA
KBaJIH(HUKALIH.
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HEJ[BDKUMU UIMOTH CO®USI ATICHL]
®UHAHCOB OTUYET
K'bM 31 JEKEMBPY 2015 .

Bejlex Ky KbM roaMimaust GUHAHCOB OTYET

1. IIpuxoau ot AeitnocTTa

31.12.2015 31.12.2014

B xuisagu aesa

IMpuxomau oT mpojax6a Ha HENBHKUMH HMOTH 1 890 -

Ilpuxonu oT HaeM 846 158

OO61m0 npUXOaN OT NPOJAKOH 2736 158

Herna mneuanfa OT NpOMEHM B CIpaBeIHBATA

CTOMHOCT Ha MHBECTHIIHOHHN UMOTH 5237 -

Jlpyru npuxoau - 52

OBINO: 7973 210

2. Pasxonu 3a AeifHOCTTA
31.12.2015 31.12.2014

B xunanu jaesa
Pasxoau 3a BHHIIHM YCIIYTH 207) (56)
IIpexu onepaTHBHH Pa3sxoiy, CBEP3aHy C HMOTH (382) “
Pasxonu 3a aMOPTU3ALMH - (56)
Pasxoam 3a Bp3HATPAXKICHHS (36) (18)
Pasxo/u 3a OCHTYPOBKH 4 2)
BanancoBa CTOHHOCT Ha IPOJAaNCHH aKTHBY (1 806) -
Hpyru pasxonn (28) (D
OBRIIO: (2 463) (142)

#& Pa3xoauTe 3a BHHIIHM YCJIYT4 ¢a (JOpMHPAHHU, KAKTO CJIEIBA!

e 3acTpaxoBkHu — 94 xum. JB.
e Horapuanuu Takc — 46 Xu. JiB.

o Taxcu —41 xun. nB.

o CUEeTOROIHHM U OJUTOPCKY YCIYTH — 15 Xui. JB.

o Haemn — 4 xui. ns,

e Jlpyru — 7 XWI. JB.

#% IIpexuTe OMepPATHBHY PA3XOJH, CEbP3AHH ¢ UMOTH €2 (JOPMHPAHH, KAKTO CJIEABA:

¢ Paszxonu 3a MECTHH NaHBIIM U TAKCH — 346 xw. 1B,

e 3acTpaxOBKH — 33 XHIL JIB.

e Jlpyru — 3 xui. JB.
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HEABWXUMH UMOTHU COOUA ANCNL
GUHAHCOB OTUET
KBM 31 JAEKEMBPH 2015 r.

4 Jlpyrare pazxonau ca popMHPAHN, KAKTO ciieBa:

e Pasxoau 3a MECTHM NaHBIU H TAKCH — 23 xw. JB.

e Jlpyrm — 5 Xul. 1B.

3. MOHHAHCOBY NPUXO0IH U Pa3xoau
31.12.2015 31.12.2014
B xuasiau Jiesa
Pa3xou 3a JIUXBU I10 32€MH H JIP. (2 255) (322)
BaHKkOBM TaKCH U KOMHCHOHH (139) 95)
(01 311{0 2394 417

OuHAHCOBUTE pasxony MpeACTaBlIABAT PasxoiH 32 JIUXBH U 3aIUIaTeH TakCH H KOMACHOHHU
BBB BpPh3Ka C ITOJYUCHH OaHKOBH KpeauTu 1 oONHraIMIoHeH 3aeM.

4, HapecTHIUOHHY HMOTH

B xuaanu jiesa 3emu- TepeHH Crpaau n OG0

, KOHCTPYKIUU
OTuyeTHA CTOIHOCT
Canno xsM 1 sHyapn 2014 rox. - - -
Ipunoburu 10293 2 835 12 921
AMOpTH3AIHS - (56) (56)
[TpoMeHH OT NPEOLEHKA 3793 95 3 888
[TponaxeHn - - i
Casno kbm 31.12.2014 rox. 14 086 2874 16 960
B xuasiau Jiesa 3emu- Tepenn Crpaagu u O6mo

KOHCTPYKIHH

OTueTHA CTOHHOCT
Canno xbM 1 sHYapu 2015 rox. 14 086 2874 16 960
[Ipuno6utu 5445 14 828 20273
[TpoMeHH B CYIpaBEIHBATA CTOHHOCT (680) 5917 5237
IMpoxaneHu (1 806) - (1 806)
Canno koM 31.12.2015 roa. 17 045 23 619 40 664

Ipes M.03.2015 r. apyxecTBOTO MpHAOOMBA 5 YPETYIHMPAHH NMO3EMJICHH HMOTa (BT 4
519,98/751 mpealHy YACTH OT YPETYIHPAH MO3EMJICH HMOT) C OTHETHa CTOHHOCT 726 xuin. 1B,
Cpmo Taka ca npunobuty 25 6p. crpazy (crpaji, odHCH, Tapaxn), Cbc CTOMHOCT 12 078 xm.
8. TIpes M.04.2015 r. e mpupoGura crpaja cbe cToiHOCT 446 xwi. jB. I1pes M.05.2015 1. ca
npumoGUTH HOBH 2 crpagu cbe croiimoct 2 304 xmi. us. Ilpes M.11.2015 r. e npunobur
TMO3eMITEH UMOT ChC CTORHOCT 4 559 xui. s, Ilpes M.12.2015 1. ¢ mpuRoGHUT TO3EMIIEH UMOT
che croiimoet 160 xmn. nB. KeM 31 mexemBpu 2015 roavHa uma y4peAeHH HIOTCKH BBPXY
HeaBmxuMuTe MMOTH. IIpes M.07.2015 T. Apy»KeCTBOTO MpOAaBa ypeTylIHpaH MO3eMICH HMOT C
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HEJIBIKUMY IMOTH CO®USI AJICULL
®UHAHCOB OTUYET
KbM 31 IEKEMBPH 2015 .,

Ganancosa croiinoct 1 806 xun. ms. Kem 31.12.2015 r. HeABMKXMMHUTE HMOTH Ca MPEOLIEHEHH
I Ma3apHa CTONHOCT.

O1eHKA [0 CIpaBeInBa CTOHHOCT

JIpy’ecTBOTO € BH3TOXKHIO Ha HE3aBUCHM JIMILEH3UPAH OLEHHTEN Ja M3BBPIIM OLEHKa Ha
CIIpaBeUTEBATA CTOMHOCT HAa MHBECTHIMOHHHMTe HMOTH. EdexTHBHATA NaTa HA OUEHKATa € 31
pexemepr 2015 r.OCHOBHHTE INPEINONONEHUS, KOMTO Ca M3MON3BAHM MU OLEHKATa Ha
CIPABENMBUTE CTOMHOCTH Ha MHBECTHIMOHHUTE MMOTH Ca OICHKA MO METOA2 Ha BellHaTa
CTOMHOCT, METOZa Ha IPHXOHATA CTOHHOCT, METOAA Ha CPABHHUTEITHHUTE TIPOAAXOH.

5. ThpProBcKH M APYTH B3eMaHHSA

B xuasan Jiesa 31.12.2015 31.12.2014
BseMaHnsd OT KJIHMCHTH 08 3
IpenocTaBeHd aBaAHCH 11 981 15267
JlaHsIH 32 BCTAHOBABAHE 3092 1 602
HMpyru B3eMaHHS 7 -
OBIIO: 15178 16 872

KoM 31.12.2015 r. apy’XecTBOTO € IPENOCTABIIO aBaHCH 32 MOKYIKA Ha HEABIKHMH HMOTH.
CHIIACHO KIIAY3UTE B MPEIBAPUTEIHUTE JOTOBOPH, COOCTBEHOCTTA BBPXY MMOTHTE CIe/Ba 1a
&bz IpeXBpbiIeHa B cpok Ao 31.12.2016 r.

6. TlapuuHu cpeacTBa M NAPHYHH €KBUBATEHTH

31.12.2015 r. 31.12.2014
B xujsam JeBa
IMapuunu cpeacTsa B Gpoit 1 1
Ilapuuny cpencTsa B GaHKK 143 24
OBIIO: 144 25

TlapuunnTe CpeACTBA B JIEBa Ca OUCHEHM IO HOMHHAJHATA MM CTOHHOCT, a Te3d B
qyKAECTPAHHA BAIYTa IO 3aKmounTeHus Kypc Ha BHB kbM kpasd Ha OTYETHHA NEPUOL.
PasnukuTe OT MPOMSAHA HA BAIYTHHTE KYPCOBE C2 OTUHTAHH KATO TEKYIU NPUXO/H, CHOTBETHO
pa3xonIu. :

7. Kamuran

KoM 31.12.2015 1. cOBCTBEHHAT KaIMTAaN € B pasMep Ha 6 532 xml. JIeBa, KOWTO CTPYKTYPHO Ce
pasmpenens KakTo Cle/Ba.

®  3aIIMCaH KalluTal 650
e pe3epB OT IIOCICIBAIIH OLCHKY v 3 888
e 3aKOHOBH PE3EPBHU 844
e  HEmoKpuTa 3aryba (1 966)
e Tekyma reyanoda | 3116
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HEABIDKUMU UIMOTH CODUS AJICHLL
®OUHAHCOB OTYET
KBM 31 JIEKEMBPU 2015 T.

7.1. Perncrpupan Kanutan

IlpysxecTBoTo, € ¢ kammTan 650 000,00 nesa , pasmpeneneH B 650 000 6posi 00MKHOBEHHH
GesHATMYEM CBOGOAHONPEXBHPIAEMH aKIMH C NPABO HA IJIAC ¢ HOMHHATHA CTOHHOCT 1 neB
BCSIKA €J{Ha. '

OCHOBHHUAT KaIlUTAN € 3aI1CaH 110 HEropara HOMIHAIHA CTOMHOCT ¥ € M3LII0 BHECEH.

Bun 31.12.2015 31.12.2014

AXIHY HAIIBJIHO IIATEHN 650 ‘ 650
- B HAYAJIOTO Ha rOIMHATA 650 650

- EeMUTHpaHU IIPE3 roguHaTa - -

AKIAN HANIBJIHO MJIATEHU . 650 650

d CobGcTBeHnUTe Ha KanuTajga Ha JIpy:KeCTBOTO ca TPEACTABEHH KaKTO

cienBa
31 31
31 nexemBpn 31 nekeMBpH  [J€KEeMBpH  JeKEMBpH
2015 2015 2014 2014
Bpoii akuum % Bpotli akunu %
XOJITAHI HEHTHP Al 378 774 58.27 618 150 95.1
J® KOHKOPJ ®OH/I 1
~ AKIINN 1
OBJINTAIINNA 37376 5.75 - -
APYTH 233 850 35.98 31850 4.9
650,000 100 650,000 100

7.2.Pezepru

KoM 31.12.2015 r. 3aKOHOBHTE pPe3epBY ca B pasMep Ha 844 XwiLjieBa ¥ pe3epB OT IIOC/IC/BAIA
OLICHKA Ha aKTHBH B pasMep Ha 3 888 xun. ns. O61wo pesepsy B pasmep Ha 4 732 xunis. Hama
TIPOMSHA B pa3Mepa Ha Pe3ePBUTE B CPABHEHHE C MPEAXOXHUA NEPHOL '

8. HeTtexymwy macuBu
31.12.2015 31.12.2014
B xuasau jesa
3aanDKEHAs 10 OAHKOBHU 3a¢6MH ‘ 23300 26 190
3arBIKEHAS 110 OOTHTAlHOHEH 3a6M 17 602 -
OBIIIO: 40 902 26 190
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HEJIBIDKUMH UMOTH CODUSA AZICHTL
GUHAHCOB OTUYET
KBM 31 JEKEMBPU 2015 r.

Ha 16 cemrremspu 2015 r. JIpyxecTBOTO eMATHpa OGIMranun B pasmep Ha 9 000 000 (meBer
MUIHOHA) €BpO, pasmpenenend B 9 000 Opos OOMKHOBEHH, CBODOTHO TNPEXBHPIISIEMH,
Ge3HANMYHY, JIMXBOHOCHH, IIOMMEHHH ¥ 00€3NEYEHH OONUralii ¢ HOMMHAIHA M CMHCHOHHA
croitoct 1 000 eBpo Besaxa eana,

JluxBaTa 1O eMMcHATA O6iMramuy ¢ GUKcHpaHa W e B pasMep Ha 6,3 % TOJMUIIHA JIHXBA,
HAYMCIIIBaHA IpH TuXBeHa kouseHmus ISMA act/act (peaneH Opoit 1uu B IIepHOJa KbM peaseH
6poii guu B roxuHaTa). OGIUralMOHHMAT 3a€M € 32 CPOK OT 7 TOINHH C [IECTMECEHH JIMXBEHH
nnamanus. lajexure Ha TIaBHANATa ca Ha 9 papHu BHOCKH 1o 1 000 000 eBpo, ABHKUMY Ha
JaTATA Ha BCAKO 6-MECEUHO JIMXBEHO IUIAllaHe OT TpeTaTa FO/MHa Ha OCMUTaIMOHHHS 33eM JI0
ITRJIHAS TTAJIEX HA EMUCHSTA.

EMUTeHTBT € Cckaioumn joroeop ¢ ,Tekcum Bank” AJl 3a 0aHka-TOBEPEHUMK Ha
O0IHralHOHEPUTE.

3a ofe3medycHre HA IIOracdBAHETO HA BCHYKH B3E€MaHHA Ha OGHHFaLII/IOHepI/ITC 1o
00JIUTaliMOHHNA 3a€M, JPYKECTBOTO € CKIIOUHIIO 3aCTpaXxoOBKa.

9. Texym nacusu

B xuisau aesa 31.12.2015 31.12.2014
KparkocpouHa 4acT Ha  IBATOCPOYHA 7254 4128
GaHKOBH 3aeMH- ¢ m.y.auxea 90 xun.ne.

Kpatxocpounn 33 IBIKEHHS o 325 -
OOJIMTAlTHOHEH 3aEM - IUX6A

3anb/KeHns KbM TOCTaBUHIN 222 4
IMony4yeHn aBaHCH 226 18
SagbKeHne KbM IEPCOHATA 2 2
3anpOKeHnS KBM OCUT. IPEANPHATHS ' 1 -
JlansaHU 3a0BIDKEHAS 418 -
JIpyTH KpaTKOCPOYHH 3aBJDKCHUS 104 99
OBINO: 8 552 4251

OTueTr 32 TapUYHHATE NOTONA CHCTABCH II0 TIPEKUst METON. ITocThInenuATa U INIALIAHKSATA 32
TIOKYIIKa 1 npoz[axcﬁa Ha IMOTH, IIPECTABECHH B CEKTOPA HA MHBECTHIMOHA JEHHOCT B OTYETA 32
NapuYHUTe IOTONM Ca CBBP3aHH Ca CBBP3aH C OCHOBHATA JefHOCT Ha JOpYyXECTBOTO —

CEKIOpHUTH3aNMsA Ha HEBIKHUMH MMOTH.
Otuer 32 coOGCcTBEHUS KANMHMTAJ C OTPA3CHH YBEIUYEHUA H HamaJeHMs Ha cOOCTBEHHS
KaluTall B pE3yJITaT HA OCHHICCTBCHATA JIeHOCT.

10 . Cebp3ann Jnna

Cebp3aHUTE THIA Ha J[pYyKEeCTBOTO BIIFOYBAT

#& Xonmunr Lentsp AL

% Open Pasrpax Al
AKO He ¢ M3PHUHO YNOMEHATO, TPAH3aKIMMTE ChC CBBP3AHH JIMIA HE €4 M3BBPLIBAHH IIPH
CIIELAJIHA YCIOBYA M HE Ca IPeJOCTaBsIHU WIH TI0JyIaBaHu HUKAKBH FapaHIHH.
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HEJIBIDKMMU UIMOTY CO®HS AJICHI]
' QUHAHCOB OTYET
KM 31 JEKEMBPH 2015 1.

10.1. CaeJKH ¢ KJIIDUOR YIPABIECHCKH EPCOHA

KITIOUOBHAT YIpPABJIEHCKH IepcoHal Ha JIpy:KecTBOTO BKMouBa (CBBET HA JMPEKTOPHTE U
V3menHuTeIeH AupekTop. PasxoimTe 3a BE3HATPAXK/CHHATE HA KIIOYOBHA YIPABICHCKU

TepCOHAI ¢a CICAHUTC.

KpaTKOCpPOUHH Bb3HAIPAKACHHS 32 TEKYIIaTa FOAMHA

e BpaHarpaxaeHue 18
o  OcurypoBxu 3
21

Oomo:

10.2. PazueTH ¢hC CBLP3aHN JULA B KPasi HA FOAMHATA

" 3ag'b.)'l)l(eﬂlrlﬁ CBbP3aHH JHIIA B KPAH Ha FOTHHATA

.

3aabiKeHHe 31.12.2015 | 31.12.2014
XommuHr neHTsp Al - 99
O6wo - 99

11. TIpoBu3uH, YCTOBHH AKTUBH H YCIOBHH NACHBH

IIpes rogusa He ca MPU3HATH YCJIOBHHM aKTHBH ¥ IACHBH
CBIriacHo 3aKOHA 3a APYXKeCTBATa ChC CTIENHATHA HHBecTHIMORHA nien Y. 10. (1) (Horm., 1B,
6p. 107 or 2004 r.) JIpyxecTBOTO CBC CIELMAHA WHBECTHIMOHHA IEJ pasmpenensd KaTo
JUBHIEHT He Mo-Maiko oT 90 Ha cTo oT medanbara 3a (uHaHCOBATA FOAMHA, ONPENEIICHA TI0
penia Ha all. 3 U IpY ClIa3BaHe HA M3UCKBAHMATA HA WI. 247a OT THPrOBCKHS 3KOH. Ha 6a3za na
M3UMC/IEHNs 33 KOPMIHMpaHe Ha Ha (JMHAHCOBMS pesyirar chriacHo wi.l0, am.3 oT 3axoHa 3a
JPYKECTBATA ChC CHELHATHA HHBECTHIMOHHA Lel, IPYXECTBOTO HE IPHU3HAIO NPOBUHA 32
auBuieHTd kM 31.12.2015 1.

12 Pa3ruTHe Ha Aef(HOCTTA M GhJCIM MePCIIEKTABH

Ipes 2016 roaunHa APYXKECTBOTO IIe MPOABIKM CBOSTA HMHBECTHLHOHHA MONHTHKA B
CBOTBETCTBHE C IIOCTABEHHTE cTpaTermuecku uemu. M mpes 2016 r. ocHOBHa 3ajava Ha
KOPIIOPATHBHOTO PhKoBonCcTBO Ha ,Henpmiunn umotu Codus” AJICHI] 6e ma mpombIKu
yCIENIHNs MEHMUKMBHT Ha JIpPYXKECTBOTO. YCWIHMSTA Ha PBKOBOJCTBOTO NPOAB/KABAT B
nocoka momoOpsBaHe HAa WMYLICCTBEHOTO M (MHAHCOBO CHCTOSHHE HA EMHUTEHTa U

HOCTUraHeTo Ha (GUHAHCOBH PE3yNTaTH.

13. Cr6uTHA, BL3IHMKHAIM CJ1e] AaTaTa Ha fajaHca

HsaMa BB3HHKHAIY CROUTHA clled JaTaTa Ha OanmaHca.
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HEABWXHMH UMOTU COPUS AICHULL
OHUHAHCOB OTYET
KBM 31 JEKEMBPHY 2015 1.

14, OnoOpenue Ha PUHAHCOB OTYET

dunancos oTdeT K6MA31.12.2015 r.(BKIIOUNTEIHO CPABHUTETHATA HHDOP
npueT ot ChBET Ha JpgkTapure Ha 30.03.2016 T

rp.Codus
30.03.2016 .
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