IMPOTOKOJI

OT U3BBHPEIHO 00110 ChOpaHUe HA aKIIMOHEepHUTe B
»Manapa IOpsn” Al

Huec, 05.12.2016 r., ce mpoBeae wu3BBHpenHo OO0
crOpaHne Ha akiuoHepuTe Ha ,,Manapa IOpen” AJl, EMK
200341288, cbc cemanmuine U aJpec Ha yOpaBieHHE: OYIL.
,.Kas13 Bopuc I Ne 82, et. 2, am. 3, paiion ,,Onecoc®, rp.
Bapaa 9002 (mapudaHu mMO-I0IYy CHOTBETHO ,,O0IIOTO
Cnopanue” u ,,JIpyxkecTBOTO”).

Oo6moro CwnOpaHHe ce CBHKa C NHCMCHAa IIOKaHA Ha
CbBeTa Ha AUpeKTOpHTe Ha JIpy)KecTBOTO, MyOIHKyBaHa B
Toeproeeckust peructsp Ha 04.11.2016 r., cbrilacHo
npouenypara, IpelIBHACHa B 3aKOHa M YCTaBa Ha
JpyXecTBOTO M ONOBECTEHa ChIVIACHO wWieH 115 ot
3akoHa 3a NyONIMYHO MpelylaraHe Ha IIEHHH KHIDKA
(,,3IIIILIK®).

Oobmoto ChOpanme 3amodHa B yKa3aHHS B IOKaHATa 3a
CBHUKBaHETO My 4ac — 16:00 4. u Ha yKa3aHOTO MSCTO —
oyn. ,,Kusa3 Bopuc I Ne 82, ert. 2, an. 3, paiion ,,Omecoc”,
rp. Bapnaa 9002, xaTo perucrpanusiTa Ha aKIMOHEPHUTE U
TEXHHUTE MpeAcTaBuTeNH 3a yuactue B O0moTto CrOpanue
3anoyHa B 15:45 4.

Ha OO6moTo chOpaHue MpUCHhCTBaxa BCUYKH AKIIMOHCPH,
npeacrapnsgBamy 100% or perucTtpupaHus KamuTai, a
HUMEHHO:

1. Peiin6oy I'pyn CobpBucu3 JIluMHTHA, IPYKECTBO,
OpPraHU3UPAHO U CBUIECTBYBAIO CHIVIACHO 3aKOHHUTE HA
Bpuranckun BUpIKHUHCKH OCTPOBH, ChC CEJANUILE U apec
Ha ynpasienue Mein Crpuiit 263, Poya Tayn, Toprona,
Bpurancku  Bupmxuackun ~— OcTpoBH,  BOHCAaHO B
Twproeckust peructsp mong Ne 548716, mpurexaBario
49,998 (uyerupumeceT W JA€BET XWIIAM JEBETCTOTHH
JICBETJICCET W OCEM) aKIIWH, MPEACTABISBAHO OT AHIeN
Kanes  JloHeB, [OKyMEHT 3a  CaMOJMYHOCT  Ne
U34. Ha r. or MBP - rp.
Bapma, agpec rp. BapHa, yi. ........... , 0M....., BX...... , a1l.
..., TO CHIaTa HA MBIHOMOIIHO, NPWIOXKEHO KbM
HACTOSILIHUS IPOTOKOI; U

2. Pagocna dumurpoB Jdumurpos, EI'H
nputexasail 2 (IBe) akuuW, npencrapisiBaH ot ['epraHa
MapunoBa MapuHoBa, IOKyMEHT 3a caMOJIM4YHOCT Ne
.................... , U3[. HA .............. oT MBP —rp. BapHna, aapec
rp. BapHa, ya. .. Ne.., mo cumara Ha
IIBJIHOMOIIHO, MPHUJIOKEHO KbM HACTOAIIUA ITPOTOKOJI.

AKIHMOHEpHUTE eAUHOAYITHO n30bpaxa:
Ipencenaren na OdmoTo crOpaHue
- Anren Kanes JloHes;

Cekperap u mnpeOpourten Ha riacoBete Ha OOmoTo
chrOpaHne

- 'eprana Mapunosa MapuHoBa.

MINUTES

from the extraordinary General Meeting of the
Shareholders of Madara Europe AD

Today, 05 December 2016 was held the extraordinary
General Meeting of the Shareholders of Madara Europe
AD, UIC 200341288, having its seat and address of
management: No 82, Knyaz Boris | Blvd., floor 2,
apartment 3, Odessos municipal region, 9002
(hereinafter referred to as “the General Meeting” and
“the Company*).

The General Meeting was convened with a written
invitation from the Board of Directors of the Company,
published in the Commercial Register on 4™ November
2016, in accordance with the procedure envisaged in the
law and the Articles of Association of the Company and
announced in accordance with Article 115 of the Public
Offering of Securities Act (“POSA™).

The General Meeting began at the instructed in the
invitation hour for convening — 4 p.m., at the instructed
place - at No 82, Knyaz Boris | Blvd., floor 2, apartment
3, Odessos municipal region, 9002 Varna. The
registration of the shareholders and their representatives
for participation in the General Meeting began at 3:45
p.m.

The General Meeting was attended by all the
shareholders, representing 100% of the registered share
capital, namely:

1. Rainbow Group Services Limited, a company
organized and existing according to the laws of the
British Virgin Islands, with seat and address of
management at 263 Main Street, Road Town, Tortola,
the British Virgin Islands, registered with the Company
Register under No 548716, holding 49,998 (forty nine
thousand nine hundred ninety eight) shares, represented
by Angel Kalev Donev, holding an identification
document NO .................. , issued on
Ministry of Internal Affairs - Varna, with address at:
Varna, building entr. app. ...,
authorized by virtue of a power of attorney attached
hereto; and

2. Radoslav Dimitrov Dimitrov, PIN ............... ,
holding 2 (two) shares represented by Gergana Marinova

Marinova, holding an identification document No
............ , issued on .................. by Ministry of
Internal Affairs - Varna, with address at: Varna,
No........ str....., authorized by virtue of a power of

attorney attached hereto.

The shareholders unanimously appointed for:
Chairman of the General Meeting

- Angel Kalev Doneyv;

Secretary and counter of the votes of the General
Meeting

- Gergana Marinova Marinova.



IIpencenaTensr KOHCTAaTHpa, Y€ € HAJWIE YCTAaHOBCHUST
CBhIJIaCHO 3aKoHa U YcraBa Ha [[pyXecTBOTO KBOPYM M
O6moro CwbOpanme MoXke [a 3acegaBa W Ja IpHeMa
BaJIN/IHO PEIICHHMS.

IIpencematenst o0sBu, 4e Ha ocHOBaHHWe wWieH [l14a,
amuaess 4 or 3[IIIIIK B HacTosAmoOTO 3aceiaHue IO
BbIpoca mo T. 10 oT AHEBHMS pej MPABOTO CH Ha IJiac
MoraT Jja yNpakHsBaT BCUYKU aKIIMOHEPH, C U3KIIOUCHHE
Ha Peiin6oy I'pyn CepBucuz  Jlumurup — xaro
3aMHTEpPEeCcyYBaHO JULE cIpsMo ,,Manapa FOpsn* A/l

O0moro cbOpaHue Ha aKIUOHEpUTE IHpoTeYe IpPH
cJleHUs THeBEH pel:

1. B3emane Ha perieHue 3a mpoMsiHa B cbecTaBa Ha ChBeTa
Ha JIUpeKTOpHUTE Ha JPY>KECTBOTO.

2. Bszemane Ha pemeHHe 3a OCBOOOXIaBaHE OT
OTroBOpHOCT Ha Peiin60oy Manra (Xongunrc) Jlumurtun,
JIPY’)KECTBO, OPraHU3UPAHO M CBHIIECTBYBAIIO CBHITIACHO
3aKOHHTe Ha Manra, CbC ceJaluIle M ajgpec Ha
ynpanesne HwuBo 2  3aman, Mepxiopu Taysp,
,HAkcuennmk™“ ®dunancoB u buszHec 1eHTHP, yi.,.Enma
3amut®, Ceitar Jxynuanc, STJ 3155, Manta, Bnucaso B
Toproeckust peructbp Ha Manra mony Homep (41426,
KOETO € npeacTaBisgBaHo oT r-H [lon Paiinuy, 3a neitHoctTa
My Karo wieH Ha CpBera Ha JAUPEKTOpPUTE Ha
HpyxectBoro ot 01.01.2016r. 10 05.12.2016r1.

3. Bsemane Ha pemeHue 3a OmIpeleNsHE Ha
BB3HArPaKACHUETO HAa HOBOM30paHus wieH Ha ChBeTa Ha
nupekropute Ha pyxxectsoto Ilon Paiinu.

4. B3emaHe Ha pellcHHE 3a ONpeJesiHE Ha pa3Mepa Ha
rapaHIMATa 3a yIPaBJICHHETO HA HOBOM3OPAHUAT WIEH Ha
CeBeta Ha nupekropute [lon Paiimm.

5. B3emane Ha pemenue mo wi. 114, an.1, 1.2 ot 3IIILK
3a 0/00psiBaHE Ha MPOMSHA HA CPOKA Ha CKIIOYEH OT
JIpy’XecTBOTO JIOTOBOp 32 PEBOJIBUpAINl KpPEIUT C
,»bparepuan  Ilpombpt  WuBectmMbHT  TpbcT’EA/,
BnucaHo B Twprockusi peructsp ¢ EUK 103875474,
omoOper ¢ pemenue Ha OOmoTo chHOpaHme Ha
akuvoHepure ot 28.02.2014r., cien mnpeacTaBsHE OT
CpBeTa Ha [UPEKTOpUTE HAa MOTHBHpAH JOKIA] 3a
1L[eJIECHOOPA3HOCTTA U YCIOBHTA HAa KPEIUTA.

6. Pa3uu.

Ilo Taka mpennoxeHHs MAHEBEH pex Osxa HApaBeHU
CIIEIHUTE TPEIUIOKCHUS 3a PELIeHUs, M0 KOUTO Oere
IJIaCyBaHO:

1. Ilpeonoowcenue no m. 1 om OnesHus peo:

Ipoekr 3a  pemenue: “Ob6moro Cwbpanne Ha
aKIMOHEepUTE OCBOOOXKIaBa Kato wieH Ha CbBera Ha
mupekropure  Ha  JlpyxecrBoro  PeitHOoy = Manra
(Xonmuurc) JlumuTHI, JpY’KECTBO, OPraHU3UpPaHO H
CBIIECTBYBAIl0 CBITIACHO 3aKOHWTe Ha Manra, CbC

The Chairman ascertained that there is the necessary
quorum under the law and the Articles of Association
and the General Meeting may hold a session and validly
pass resolutions.

The Chairman announced that under Article 114a, Para 4
of the POSA in the current meeting for item 10 of the
Agenda the right to vote may be exercised by all the
shareholders except for Rainbow Group Services
Limited as interested party towards Madara Europe AD.

The General Meeting was held with the following
agenda:

1. Adopting a resolution for change in the composition of
the Board of Directors of the Company.

2. Adopting a resolution for releasing from liability
Rainbow Malta (Holdings) Limited, a company
organised and existing according to the laws of Malta,
with seat and address of management at Level 2 West,
Mercury Tower, The Exchange Financial and Business
Centre, Elia Zammit Street, St. Julian’s STJ 3155, Malta,
registered with the Registry of Companies, Malta under
number C41426,which is represented by Mr Paul Riley,
for its activity as a member of the Board of Directors of
the Company from 01.01.2016 to 05.12.2016.

3. Adopting a resolution for determining the
remuneration of the newly appointed member of the
Board of Directors of the Company Paul Riley.

4. Adopting a resolution for determining the amount of
the guarantee for the management of the newly
appointed member of the Board of Directors Paul Riley.

5. Adopting a resolution under Art. 114, para 1, point 2
from the POSA for approval of an amendment of the
term of the revolving credit agreement concluded by the
Company with “Bulgarian Property Investment Trust”
EAD, entered in the Commercial register under UIC
103875474, approved with a resolution of the General
meeting of the shareholders held on 28.02.2014., after
presenting by the Board of Directors of a reasoned report
for the expedience and the conditions of the credit.

6. Miscellaneous.

Under this agenda were made the following proposals for
resolutions which were voted for:

1. Proposed resolution under item 1 of the Agenda:

Draft resolution: “The General Meeting of the
Shareholders releases as a member of the Board of
Directors of the Company Rainbow Malta (Holdings)
Limited, a company organised and existing according to
the laws of Malta, with seat and address of management



cejanuiie W aapec Ha ympasineHue HwuBo 2 3aman,
Mepxkiopu Taywp, ,Jkcueitnmx* ®unancoB u busnec
LHEHTBP, YiI.,.Enna 3amut®, Ceitntr xymmanc, STJ 3155,
Manra, Boucano B THproBckusi peructbp Ha Manta nox
Homep C 41426, xoero e mpencraBisBaHo OT r-H [lox
Paiimn. O6moto CnOpanne Ha akmuoHepuTe n30Ompa 3a
yieH Ha CbBeTa Ha IupekTopute Ha J[pyxecTBOoTO T-H
IMon Paitnmu, rpaknannH Ha OOEAMHEHO KPaJICTBO
BemukoOpuranust un CeepHa Upnanaus, pojeH Ha
20.10.1959r. B rp. CrokThH. MaHAaTHT Ha HOBOM30paHUs
yneHn Ha CopBera Ha J{upexropute Ha [[pyxectBoTo € 5
roauau.”

I'macyBaHEeTO MPUKITIOYH ChC CIACTHUTE PE3YITATH:
0061 Opoit neficTButenHo mogaaeHu rimacose — 50,000

- TI'macyBaim ,,3a“ — ¢ 50,000 ©posi oOMKHOBEHH
MOVMEHHH Oe3HaJMYHH aKIUU C IIpaBO Ha TJac,
npeacrasiasBamn - 100% ot  kanurana  Ha
HpyxecTBOTO;

- I'macyBanu ,,IIpoTtuB* — HAMa;

- I'macyBanu ,,Be3nbpxanu ce” — Hama.
IIpennoxxeHueTo ce npuema.
2. [Ipeonooicenue no m. 2 om OHe8HUs peo.

[poekT 3a perenue: ,,O0II0TO ChOpaHUE HA AKIIMOHEPUTE
ocBOOOXIaBa OT  OTroBopHOCT  PeitHOOy  Manra
(Xonmuurc) JlumuTun, OpyKECTBO, OPraHU3UpPAHO W
CBIIECTBYBAIIO CHITIACHO 3aKOHWTE Ha Manra, CbC
cejanuuie W azapec Ha ynpasienue HwuBo 2 3amagp,
Mepxkiopu Taywp, ,Jkcueitnmx* ®unancoB u busnec
LEHTBp, yi.,,Enua 3amut®, Ceint Mxymuanc, STJ 3155,
Manra, Bnucano B Teproeckust peructep Ha Manrta nop
Homep C41426, xoero e mpexacraBisBaHo oT T-H [lon
Paiimu, 3a geitHocTTa My kKato wieH Ha CbBeTa Ha
nupexkropure Ha [pyxkectBoto ot 01.01.2016 o
05.12.2016r.”

FJ'IaCYBaHeTO MPUKIIIOYU CBC CICAHUTEC PE3YJITATU!

0061 Opoit neficTBuTenHo mogaaeHu rinacose — 50,000

- I'macyBaim ,,3a“ — ¢ 50,000 Oposi oOMKHOBEHH
MOVMEHHH O€3HaJMYHH aKIUHU C IPaBO Ha Tiac,
npexacrasiasBam - 100% ot kanurana  Ha

HpyxecTBOTO;
- I'macyBanu ,,IIpotuB* — HAMa;
- I'macyBanu ,,Be3nbpkanu ce — HIMa.
IIpennoxxeHueTo ce npuema.
3. Ilpeonooicenue no m. 3 om onesHus peo:

[IpoekT 3a pemenue: ,,O0MOTO ChOpaHUE HA AKITMOHEPUTE
ompenens, 4e MpeABH HadaiHaTa (as3a Ha MPOEKTHTE Ha
HpyxectBoro u B cbhorBercTBUe c Ilonutukata 3a
BB3HAIPKACHUATA HAa WICHOBETE HA YIPABHTECIHHTE U
KOHTPOJHM opranu Ha J[pyxxectBoro, Ha [lon Paiinu HaMa
Jla ce M3IIallla Bb3HArPAXKACHUE 3a AEHHOCTTa MY KaTo
HOBOM30OpaH wieH Ha CpBeTa Ha JUPEKTOpUTE Ha
HpyxecTtBOoTO.*

at Level 2 West, Mercury Tower, The Exchange
Financial and Business Centre, Elia Zammit Street, St.
Julian’s STJ 3155, Malta, registered with the Registry of
Companies, Malta under number C41426, which is
represented by Mr Paul Riley. The General Meeting of
the Shareholders appoints as a member of the Board of
Directors of the Company Mr Paul Riley, citizen of the
United Kingdom of Great Britain and Northern Ireland,
born on 20.10.1959 in the town of Stockton. The
mandate of the newly appointed member of the Board of
Directors of the Company is 5 years.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary

registered book-entry voting shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
2. Proposed resolution under item 2 of the Agenda:

Draft resolution: “The General Meeting of the
Shareholders releases from liability Rainbow Malta
(Holdings) Limited, a company organised and existing
according to the laws of Malta, with seat and address of
management at Level 2 West, Mercury Tower, The
Exchange Financial and Business Centre, Elia Zammit
Street, St. Julian’s STJ 3155, Malta, registered with the
Registry of Companies, Malta under number C41426,
which is represented by Mr Paul Riley, for its activity as
a member of the Board of Directors of the Company
from 01.01.2016 to 05.12.2016.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary

registered book-entry voting shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
3. Proposed resolution under item 3 of the Agenda:

Draft resolution: “The General Meeting of the
Shareholders determines that taking into account the
initial stage of the projects of the Company and in
accordance with the Policy for the remuneration of the
members of the managing and controlling bodies of the
Company no remuneration shall be due to Paul Riley for
his activity as a newly appointed member of the Board of
Directors of the Company.”



['macyBaHETO MPHUKITIOYH ChC CICTHUTE PE3YIITATH:
0061 Opoit neficTBuTenHo mogaaeHu riacose — 50,000

- TI'macyBaim ,,3a“ — ¢ 50,000 ©posi oOMKHOBEHH
MOVMEHHH Oe3HaJMYHH aKIUH C TPaBO Ha Tiac,
npencraBmsiBamt  100% ot kammrTaima Ha
HpyxecTBOTO;

- I'macyBanu , IIpotus* — HAMa;

- I'macyBanu ,,Bu3nspxanu ce” — HsaMa.
IIpennosxxeHuero ce npuema.
4. [Ipeonooicenue no m. 4 om OnesHus peod:

[poekT 3a perenue: ,,O0MIOTO ChOpaHUE HA AKIIMOHEPUTE
ompejiesisi rapaHius 32 YIPaBICHUETO Ha HOBOM30OpaHUs
yneHn Ha CbBeTa Ha AMPEKTOPHTE Ha APYxecTBOTO [lon
Paiinu B pazmep Ha 1000 /xmwisama/ nesa.”

I'nmacyBaHEeTO MPUKITIOYH ChC CIACTHUTE PE3YITATH:
0061 Opoit neficTButenHo mogaaeHu rimacose — 50,000

- I'macyBanu ,,3a“ — ¢ 50,000 6posi 0OMKHOBEHH
IIOMMCHHHU 663H8.J'II/I‘IHI/I aKIMu C IpaBO Ha TJjiac,
npeacraBiasBan  100% ot kanWTanma Ha
HpyxecTBOTO;

- I'macyBanu ,,IIpotuB* — HAMa;

- I'macyBanu ,,Be3nbpikanu ce” — HIMa.
[TpeanoxxeHneTo ce mpuema.
5. [Ipeonosicernue no m. 5 om Ouegnus peo:

IIpoekT 3a pemeHue: ,,O6H.[OTO C”b6paHI/I€ Ha aKOUOHCPUTC

ono0psiBa TpOMSHA Ha CpPOKa Ha CKIIOYEHHS OT
JIPY’KECTBOTO JOTOBOP 32 PEBOJNBHpAIl KPEIOUT C
,»bparepuan  Ilpombptu  HMuBectMbHT Tpber™ EAL

BrucaHo B Teproeckus peructsp ¢ EMK 103875474 ot 2
/mBe/ Ha 10 /nmecer/ romunu. OcTaHagWTE YCIOBUS Ha
JIOTOBOpa 3a KpemuT, ogo0peH c pemeHue Ha OOmOTO
crOpanue Ha aknuoHepute or 28.02.2014r., ocraBar
HETIPOMEHEHH.

I'macyBaHEeTO MPUKITIOYH ChC CICTHUTE PE3YNITATH:
0061 Opoit mefictButenHo monaaeHu riacose — 50,000

- TI'macyBamm ,3a“ ¢ 2 Opos OOMKHOBEHH
NOMMEHHH O€3HAIMYHM aKIMU C NPaBoO Ha riac,

npexacrasiasBam - 100% ot kanuTana  Ha
JpyxecTBOTO, ChriacHo wieH 114a, anuHes 4 ot
3IITILK;

- I'macysanu ,,[IpoTus* — Hsima;
- I'macysanu ,,Bp3abpixanu ce* — Hiama.

[IpennoxxeHueTo ce npuema.

6. Pasnu

HpeaceaaTeJmT npeaoCcTaBu AyMdaTa Ha aKIUOHCPUTE 3a

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary

registered book-entry voting shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
4. Proposed resolution under item 4 of the Agenda

Draft resolution: “The General Meeting of the
Shareholders determines a guarantee for the management
of the newly appointed member of the Board of
Directors Paul Riley at the amount of BGN 1000 /one
thousand/.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary

registered book-entry voting shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
5. Proposed resolution under item 5 of the Agenda

Draft resolution: “The General Meeting of the
Shareholders approves an amendment of the term of the
revolving credit agreement concluded by the Company
with “Bulgarian Property Investment Trust’” EAD,
entered in the Commercial register under UIC
103875474, from 2 /two/ to 10 /ten/ years. The other
conditions of the revolving credit agreement, approved
with a resolution of the General meeting of the
shareholders held on 28.02.2014 remain unchanged.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 2 ordinary registered
book-entry voting shares, representing 100% of
the share capital of the Company under Article
114a, Para 4 of the POSA;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.

6. Miscellaneous

The Chairman gave the floor to the shareholders for



H3Ka3BaHHA W NPeinoXKeHua 3a pasHCKBaHHA. Cnen kato
TaKHBa HE NOCTBIIHXA, HE Os1xa rnacyBaHu NpeioKeHna u
He 6sAXa B3eTH pelicHHs.

C Tosa gueHuat pexa Oewe wuzuepnad u  O6woto
cbOpanne Oeme sakpuro ot [Npeacenarens s 17:00 vaca.

Beuukn JOKYMEHTH BBB BpPb3Ka C [POBEXKIAHETO Ha
O6uioTo cvOpanne Ha ,Manapa IOpwn” AJl v npunokenu
KbM NPOTOKOIA NPCACTABIABAT HEPA3AEIIHA YaCT OT HETO.

HacToALLMAT NPOTOKON € H3TOTBEH U Noanyucad B 1 (eaun)
ABYE3HUEH eK3EMIIAP HA aHrNuiicky M Obarapcky esuk. B
clyuyail Ha HECbOTBETCTBHE MEKIY aHTIMACKHA W
61,J1rapc|<m| TEKCT, 61,n|‘apc1cuﬂ1' TEKCT aie HMa
NpeaUMCTRO.

comments and proposals for discussions. Since there
were no such, no proposals were voted and no
resolutions were passed.

Thus the agenda was completed and the General Meeting
was closed by the Chairman at 5:00 p.m.

All documents related to the holding of the General
Meeting of Madara Europe AD attached hereto are
inseparable part of these minutes.

These minutes have been drawn and executed in 1 (one)
bilingual copy in English and Bulgarian. In the event of
discrepancies between the English and the Bulgarian
text, the Bulgarian one shall prevail.

Ipeacenaren na cuopannero / Chairman of the meeting:

Cexperap n npebponTe Ha raacoseTe Ha chOpannero/ Secretary and counter of the votes of the meeting:




