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AJIBEHA UHBECT - XOJITAHT AZl . o
IIPHJIOZKEHHS KBM HEKOHCOJII/I,I[HPAHI_/IH OUHAHCOB OTYET

31 IEKEMBPHU 2010 r..
Peszrome Ha geitnocrTa

“Anbena nHBeCT - XonmuHr” AJl (»1py€eCTBOTO™) € AKIMOHEPHO XPYHECTBO, YHHUTO AKIIHH Ce
Teprysar Ha Coduiicka ounosa 6opca, OcHOBHATA HEHHOCT Ha HpyxecTBOTO BKIIOYBA
IpHI0OMBAHETO ¥ NpoaaxOaTa Ha aKLHH ¥ IANOBE, YIPABICHHETO Ha KPaTKOCPOUIHH 1
ABLIrOCPOYHY HHBCCTHHEM, NPHA00HBARETO M NIpofax0aTa Ha OGJIHraMY 1 APYTH EHHH
KH¥DKa, KaKTO M NIPENOCTBAHE U IIPECTPYKTYPHPAHE Ha GHUBaHCHpaHe 3a CTPATErHYEeCKHUTE
Chydactas B J[pyxecTroTo. JIpykecTBOTO € ChC ChaeOHa PerucTpaLs B Peny6nuxa Benrapns.
Cenanumero Ha HPYyReCTBOTO, KBJIETO Ce H3BLPILIBA M OCHOBHATA IEHHOCT, € B Penybnuka
Bhirapus ¢se cliensus axpec — Kypopr Anbena, AIMHHHCTPATMBHA CTpajia - oduc 219, rp.
banurx, benrapus.

CueroBoana HOIUTHKA

Io-moxy e onmcana cyeToBOMHATa IONHTHKA, IPHIOKEHA IPH H3TOTESHETO HA (hHHAHCOBHS
orue. [lonuTuxara e Gua mocleOBATENHO NPHIATAHA 33 BCHYKH IPECTABEHH TOAHHH, OCBEH
aK0 M3PHYHO He € YIIOMEHATO JPYTO.

baza 3a u3roresine Ha PHHAHCOBHS OTYET

Hacrosmusat GuHaHCOB OTYET ¢ HArOTBEH B CHOTRETCTBHE C H3HCKBAHHATA HA
MexayHapoJHMTe CTaHAAPTH 33 GMHAHCOBO OTYHTAHE (MC®Q), xakTo ca 0100peHs 0T
Erponeiickus cur03.

- ApyXeCTBOTO € M3FOTBUNO TO3H HEKOHCOIHARPaH GMHAHCOR OTYET 3a IPEACTABIHE Ha

AKOHOHCPHTE, TaHBUYHHETE OprafaM 1 'I‘LpI‘OB'CKH}I PETHCTHP CRITIACHO H3HCKBAHKITA HA
OBJIT apCKOTO 3aK0HOJATEICTRO.

KBM MOMeHnTa Ha onoGpsiBade Ha TO3H GHHAHCOB OTUET JpykecTBOTO He € U3TOTBHIO

'KOHCOMMIMpPAH (PHHAHCOB OTYET B ChoTBeTcTBEE ¢ MC®O 33 JIpyiecTBOTO U HEroBHTE IBINEPHH

ApyxecTsa (3aenHo I'pynara) kaxto ce naucksa or MCC 27. JIpy:KecTBoTo € TIPUIIOKIIIO
TBIIKYBAHHE OT NIPOrpaMaTa U3roTseHa or EBponetickata Komucs Brrpemen nasap u yenyra, sa

cpemara na Perynatusnata KOMHCHS 110 CueToBOACTBO (nokyment ARC/08/2007) 3a Bpr3kara

mexcty MC®O u veTsbpTara n ceiMaTa MMpeKTHEA Ha APYKECTBEHOTO Ipaso. KoMucusra e Ha
MHEHHE, Y€ aKO ¢/HO NPEANPHATHE H30Epe MITH € 3a/(6IDKEHO A2 M3TOTBS FOIHIIEH dHuHAHCOB
OT4eT B cb0oTBETCTBHE ¢ MCQO, prers or EBpomeHicKus ¢hI03, TO MOMXKE Na TH HAOTEM U
IpEIane He3aBHCHMO OT M3TOTBAHETO U IIPEAABAHETO HA KOHCOIMAMPAHNUS CH QHUHAHCOR OTUET.

B xoHCcOMMMMpanys GHEAHCOB OTYET ABIIEPHHTE JPYKECTBA — NPESANPHLTHS, B KOUTO [ pynara
UPHUTENABA UPEKTHO MMM KOCBEHO IIOBEYC OT [IONIOBHMHATA OT NpaBaTa Ha IIiac WK N0 IPYT HaYuH

+ € B ChbCTOSHUE JIa OCBIOECTBABA KOHTPOJ BEPXY ACHHOCTTA KM, ITie HBIAT HATBIHO

KOHCONHIHPAHH.

3a nia MoraT 1a IPUAOGHST IIBJIHA IIPE)ICTaBa 3 (YMHAHCOBOTO CHCTOSHEE, PE3YITATHTE OT
AEHHOCTTa, KAKTO U 32 IIPOMEHHTE BBB (PHHAHCOBOTO ChCTOAHME Ha ['pynaTa Karo msuo,
NOTPeOHTENUTE Ha TO3H HEKOHCONMIMPAH (HHAHCOB OTUET € HEOGXOMUMO 11 IO YeTar 38EHO ©
KOHCOMAMPaHys QHHAHCOB OT4eT Ha I'pynata 3a pMHAHCOBATA TOXMHA, 3aBBPIIBAIIA Ha 3 1
nexemepu 2010 T., BegHara mom Toi 6b1e IpeIcTaBes. '
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CueToBoaHa HOIHTHKA (IPOAL.IKEHIE)
basza 3a u3roresine ua gprAaHcoBus OTYET (npoma.uméﬂn_e)

DyHAHCOBUAT OTHET € H3TOTBEH NPH ClIA3BAHE NPHMHIKNA Ha HCTOpHYECKaTa LieHa, KOHTO ce
OTpaHHYaBa B CAYYauTe Ha H3BBPLICHA PECOLEHKa HA ONIpeNeIeHH HMOTH, MAIIAHH 1
CHOPBKCHNS, HHBECTUIHOHHN MMOTH, QYHAHCOBH aKTHBH, NBPYKAHH 32 HPOIaXta 1
(UHAHCOBU aKTHBY M ITACHEH, OTIHTAHH T50 CIIPABELIMEA CTORHOCT B [IeUaN6aTa WK
3arybara.

Vi3roTeasero Ha GUHAHCOBHTE OTYETH B CHOTBETCTRHE ¢ MC®OO m3uckea ynorpebara Ha
CUETOBOAHHM IPHOIH3UTENHHA OLeHKH, KOraTo e NpHIAraic CYETOROIHATA TONMHTHKA HA
TPEATPHATHETO, PHKOBOACTBOTO CE & OCHOBABAJO Ha cobcTeeHaTa CH npeueska. EneMenTure
Ha QUHAHCOBHTE OTYETH, UHETO IXPENCTaBAHE RKITIOYBa [I0-BUCOKA CTEIICH HA IPEUCHKA HIIH
CyOEKTHBHOCT, KAKTO H Te3H eIEMEHTH, 34 KOHTO OpeINONOKEHHSTA U OLEHKHTE UMAT
3HaYHTENHO BIHSHUE BBPXY (DMEAHCOBHTE OTUYETH KarTo 19710, Ca OTAEIHO OIOBECTEHH B

[Ipunoxensne 4.

PBKOBOACTBOTO Ha NPEANPUATHETO IprIIara Kato 6aza MCPO 3a TEKYIIO OTUHTAHE |
32 USTOTBAHC U LIPSACTABAHE Ha FOAUINHMSA GuHAHCOB oT4eT. [Ipy CLeTapsIHE HA rOIMIIAMS
bunancos oTuer 3a 2010 I. PEKOBOLCTBOTO € CIA3BAN0 CIIeXHHS CHCTAB OT CTAHJAPTH:

MCC 1 Ipencrassne va QHHAHCOBH OTYETH
MCC 2 Marepuanay 3anacu

- MCC 7 Oruern 3a rapHuHETE HOTOLH

MCC 8 CueToBOHA HOMUTHKA, TPOMEHH B CUETOBOHITE HPHOIM3HTEHE OLIEHKH M TPEIIKH
MCC 10 Crburus cnen narata Ha 6anasca

MCC 11 Jdoroeopu 3a CTpOHTENCTBO

MCC 12 awsuu BBPXY A0X0HA

MCC 16 MMOTH, MaIDHHE H CHOPBKEHHS

MCC 17 Jluzunr

MCC 18 Ilpuxoau

MCC 19 Jloxonu ga HaeTH JTHOA

MCC 20 Cyeroronmo orumTane Ha Ge3BB3ME3NHH CPENCTBa, PeLOCTABEHH OT IBPKABATA, H
OLIOBECTSABAHE Ha XBPKABHA ITOMOLI '

MCC 21 Edexrs 0T mpoMenuTe B OBMEHHHTE KypcoBe

MCC 23 Pazxonu 1mo 3aemn

MCC 24 Onosectasaue ua CBBP3aHH JIAIA _

MCC 26 C4eToR0ACTBO H OTUHTAHE HA IDIAHOBE 33 ICHCHOHHO OCHUT'ypsBaHe

MCC 27 Koncomnanpany 0 HEAABUAYaTHH (UHAHCOBH OTYETH
MCC 28 ViHpecTHIHH B aCOLHAPAHN IPCITPHITHS :
MCC 29 ®unancoso oTunTaHE TPH CBPBXEH(IALEONEH HKOHOMHIKH
MCC 31 JIsinoBe B CBBMECTHY TIPeIIPUSITHS

MCC 32 ®unanCcOBH HHCTPYMEHTH: TIpeCTABIHE

MCC 33 Herna neuan6a na aximis

MCC 34 MexuHEO $HUHAHCOBO OTYHTAHE

MCC 36 OGesienka Ha aKTHBH '

MCC 37 IIpou3u#, YCIIOBHH IACHBY ¥ YCIOBHH aKTHBH

MCC 38 Hemarepuansy axtusu

MCC 39 ®unancosu HBCTPYMEHTH: NIPH3HaBaHE U OLCHIBAHE
MCC 40 HusecTHIHOENE HMOTH - :
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2.2

2.3
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MCC 41 3CMC,B;.CIIP.IG_ N _ _ _
MC®O 1 Ilpunarase 3a IspBH IBT HA MEXIYHAPOIHUTE CTAHIAPTH 34 (PHHAHCOBO OTUHTaHEe
MC®O 2 I[namane na 6a3ara Ha aKUHH

MC®O 3 Buznec komMGHHATHHA

MC®O 4 3actpaxoparennu a0roBopH

MC®O 5 Herexyumn axtusm, XbpiKany 3a nponaxba, ¥ IpeyCTaHOBEHH ASHHOCTH
MC®O 6 I1poyusare 1 olieHKa Ha MEHEDATHU pecypcH

MC®O 7 OyHAHCOBH HHCTPYMEHTH: OLIOBECTABAHE

MC®O 8 Onepatiran cerMenTtn

HuBecTHuyn B XHIEPHHA U 3COUHUPANE HPEANPHSTHST

Wupecranunre ce oTYHTAT Upes ce0eCTONHOCTHHS METOJ, CIOPE KOHTO ChYYaCTHATA e
OTHHTAT 110 JIeHA Ha IPHAOOUBANE, HAMATIeHa ¢ HATPYIIAHKTe 3aryGd 3a obe3nenka. B oTyera 3a
AOXORUTE CC OTYMTAT NIPHXOLH OT MHBECTHIIMMTE CAMO JOTOIKOBA, OKOIKOTO Ce TNOy4aBa Jsi
OT HaTpyTaHaTa nevanta Ha JPYKECTBOTO, B KOETO € MHBECTHPAHO, 0. topmara Ha
JHBUICHTH. ' '

OTanaTane no cermeuTH

CTONAHCKHAT CErMEHT NPENCTaBNsNBA TPYIlA AKTHBH M CTOMAHCKH onepaliy, YIacTRalll B
MPEAOCTABAHETO Ha IIPOLYKTH WK YCIYTH, ¥ U3/0XKEHH Ha PHCKOBE M TION3H, PA3IHYLH OT TE3H
Ha JIPYri CTONMAHCKM CETMEHTH. ['eorpadcKuaT cerMeHT e aHTaxupay B IPeIOCTABIHETO Ha
TIPOXYKTH I YCIIYTH B OTAETHA HKOHOMUYECKA CPE/ia U € H3NIOXKEeH Ha PHCKOBE H TION3H,
PA3IHHHA OT TE3H B APYTH UKOHOMHYECKH CPEIIL

Chenn B 9y:xiecTpanHa BATyTA
(1) Qynxyuonanna saryma u éanyma na npedcmaesne
OtnennuTe eneMenTH Ha QHHAHCOBUTE OTUETH HA JIDYX)eCTBOTO Ce OLIEHSBAT BHR BANIYTATa Ha

OCHOBHATA MKOHOMMYECKA CPE/a, B KOSTO NPSAIPHITHETO H3BHPIIBA ISHHOCTTA CH
(“hynxumonansa sanyra”). PUHAHCOBUTE OTYETH ca IIpeACTaBeHH B OBITAPCKH JIEBa, KOSTO € H

---(by-H-K-[IIrIOHaﬂHafEaﬁBa:HyTar-B'Bﬂ'FapCKHﬂ"JI!_EB"G"C‘(bHI{CHpaH"Kyp'C'K'EM"e“BﬁGTO ot I auyapa 1999 1o

CHJaTa Ha BBBeJCHHA B brnrapus Bamyren Gopa.
(2) Coenxu u canda
Caernkure B qyxaecTpanHa BagyTa Ce TpancGOpMEpaT BbB GYHKIHOHATHA BAIyTA, KATO Ce

TIpUNIara OGUUMATHIS KypC 3a ChOTBETHHS feH. [leyanbure u 3aryOHTe OT MPOMSIHA BER
BAIIYTHHTE KYPCOBE, BE3HUKHAIM B PE3YNTAT Ha PA3nNAUAHMA 110 CAEHKY B YyRISCTPaHHA

- BalyTa, KakTo H OT IPEOIICHKA IO 3aKMOYHTENCH BAIYTEH KypC Ha ASHOMHHHPaHHUTE B

HYXIASCTpaHHa BAAYTa AKTUBH H ITACHBH Ce TIPH3HABAT B OTYETA 32 AOXOOHTE.
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2.5

CueroBo/ma noxaruka (IpoabtKenue)
Chenxu B gyknecTpanna BagyTa (npombkenne)

IIpomMenuTe B cipaBenIHBAaTa CTOMHOCT HA TADHYHH LEHHH KHIDKA, JEHOMUHUDPAHM B
IyXIACCTpatHa BallyTa KNacu()UIUpaty KaTo GHHAHCOBH AKTHEH HA Pa3HOIOKEHHUE 32
nponax6a, ce AHATHSHPAT ¥ CE PA3NENAT Ha PE3YITAT OT [IPOMEHH B AMOPTH3HPAHATA UM
CTOMHOCT H OT JPYTH IPOMEHH B IPEHOCHATA MM CTORHOCT. BamyTHu pasnuky, CEBp3aHy ¢
IPOMEHMTE B aMOPTH3HPAHATA HM CTOMHOCT, Ce PH3HABAT B Ileyantara uil sarybara, a
ApYTHTE IPOMCHHA B IPEHOCHATA CTOMHOCT Ce MPU3HABAT B COOCTBEHMS KANMTAL.

Paziuku 0T Npem3uncIenus Ha HelapuyHy (HHAHCOBY AKTHEH 1 TIACHBH, TAKMBa KATO aKIIHH,
OTHHTAHH TI0 CIIPABEIIMBA CTOMHOCT B nievanbaTa MM 3arybara, ce IpH3HaBaT B Neqatbara ik
3aryGara KaTo YacT oT neyaaba win 3ary6a CBBP3aHMU C MPEH3UUCICHAETO MM IO CTIPaBe/UIHEA
CTOMHOCT. Pas/uku 0T NpensuHCleH s Ha HEBECTHIIAY, ABPIKAHH 10 NAAEK CE PH3HABAT B
0TYETa 33 NOXOIUTE.

HUmorH, Mamunn i chopbaenust (VIC)

3eMuTe ¥ CrpanuTe (¢ U3KITIOYEHHE Ha HHBECTHITHOHHUTE HMOTH), €a IPEACTABEHH 10
CHpaBe/TiBa CTOMHOCT, Ha 6232 PEIOBAY OLICHKH OT HE3aBUCHM BBHIIEH OLEHUTE], HAMAICHA ¢
Hocne/BaIlaTa AMOPTH3AUAS Ha Ccrpafute. HarpynanaTa aMopTU3aius KbM JaTata ga
TNIPEOLEHKATA CE CIIMMUHUPA CPEIY OTHYETHATA CTOHHOCT Ha AKTUBA M HOIYYEHATA HETHA cyMma
CC KOpHIMpa C NPeOLEHeHaTa CTOMHOCT Ha aKTHBa, BCHUKH JPYri MAIMHY ¥ CHOPHKEHHS Ca
TPEACTaBEHH IT0 ACTOPHYECKA [CHA HAMATIEHA C HaYHCIeHATa OT IPHA0GHBAHETO HM
amMopTH3auus u obesnenka. McTopuyeckaTa CTORHOCT BKIIOYBA pasxonn, KOUTO JUPCKTHO CE
OTHACAT KBbM IPHAOOHBAHETO Ha AKTHRA.

Hocnensammure pasxoan ce IpubaBAT KbM GanancoBaTa CTORHOCT Ha AKTHEA MITH Ce OTHHTaT
KaTo OTACNCH aKTHB, CaMO KOTaTo ce 09aKBsa, ge J{py:XecTBOTO 1Ie HOTydH Gbaemm
HKOHOMMHECKH M3rOZH CBRP3aHHK ¢ ynoTpebaTa Ha TO3H aKTHB H KOFaTO OTHETHATA MM CTOMHOCT
MO3Ke J1a §bJIe JOCTOBEPHO OIpeNeneHa. Bk APYIH pasXoJH 3a NONAPHKKA B PEMOHT ce
OTpassABaT B OTHETA 3a JOXOIHUTE B IIEPHONA, B KOHTO Ca H3BBPIIEHH.

YBenuuennara & Ganancoara CTOHHOCT, IPOH3THYAIIH OT TIPEOLIeHKa Ha 3EMHUTE | CIpaquTe, ce
OTHACAT B [PCOLCHBYHHA Pe3ePB. HamaneH s, KOMTO KOMIIGHCHPAT TIPeIXOHY VBeMIeHHs
OTHOCHO CZMH ¥ CBII aKTHB, Ca 32 CMETKA Ha IIPEOLICHEYHMS PE3CPB; BCHUKY JPYIH HAMANCHHS Ce
OTHaCAT B OT4eTa 38 XoX0#uTE. [Ipy oTHUCEaHe Ha IPEOUCHEHNTE AKTHBH HATPYIAHHAT 32 TSIX
TIPEOLEHBHEH PE3EPB C¢ NPEXBBPIIL B HEPasNpeAEICHATa 1e4anta 0T IPEIXOAHH IEPHOIH.

3emATa HE Ce aMOPTH3HPA. AMOPTH3ALEATA HA OCTAHAIHTE MMOTH, MaIIHHH U CHOPBIKEHHS CE
HAWHCIIABA 1O JIAHEHHHA METOJ ¢ Lie) PasnpeNeiaHe Ha pasiuKara Mexny banamcosara
CTOHHOCT M OCTATHYHATA CTOMHOCT BBPXY HONE3HHS HHBOT Ha AKTHBUTE, KATO CC HpHIarar
CIIETHATE aMOPTH3AHOEHY HOPMH (B HPOIEHTR):

Crpann 4%
Mamusy ¥ ChophKeHHS 25-50%
Tpancnoptiu cpencrsa - ‘ = 25%
CronaHcKH HHBEHTAp ' 15%
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2.5

2.6

2.7

2.8

CueroBoana HONHTHKA (mpoabxenue)

Umoth, Mamuny u cropbxkenuss (MMC) (npoxsiokenue)

OcraTtpunaTa CTOPIHOCT H NOJIE3HMS }I(I/IBOT Ha aKTHBHTE CC IPEPa3rIexaar, H aKko e HEOGXOJIPIMO
CC OpaBIT CHOTBETHH KOpeKIIIrII/I KBM BCSIKA JaTa Ha H3rOTBIHE Ha (bHH&HCOBPISI OT4YET.

BaﬂchoaaTa CTOHHOCT Ha aKTHBA C€ HaMalliBa He3a0aBHO /10 BH3CTAHOBHMATA MY CTOMHOCT B
CIyHanTe Korato 6anaHcoraTa CTOMHOCT Ha aKTHBA € [O-TOJISIMA OT HErOBATa OYaKBAHA
BB3CTaHOBUMA crolinoct ([Ipw. 2.8).

IMewanGute n 3arybure oT nipoaax6ta na MMC ce oIpesienT KaTo ce CpaBHAT APHXOIHTE OT

nponaxcﬁa’ra ¢ Oamamcosara CTOMHOCT # ca BKIIKOYEHH B pe3viTara OT AcHHOCTTA.

Pazxonure 1o 3aemu 3a UMC ce orgmrar xaro TEKYILIH Pasxo[Ju Mpe3 IEPHOIa 3a KOHTO ce
OTHACHT.

MuBecTHHHOHHER HMOTH

VIBBeCTHIMOHHHTE IMOTH Haif-4eCTO IIPEaCTABNABAT CTPATH MM Y4CTH OT CTpaji, KOUTO HE ce
NON3BAT, HO C€ MpHTEXaBaT 0T JpyxecTBoTo, 3a fa OBAaT OTAaneH: Iox GopMaTa Ha
OIepaTyBeH HacM. MHBECTRIHOHHNTE HMOTH Ce OLICHSABAT 110 CIIPABEINHEA CTOHHOCT,
TNpeACTaBIIBallla Ia3apHa LIEHA ONPe/eNsIHa OT He3aBHCHMH OLEHHTENH exeronwHo. IlpoMennte
B CIPABENTUBATA CTOHHOCT CC IPH3HABAT B OTYETA 32 JOXOIHTE KarT0 YacT OT APYTH IPHXOM.

HemaTtepuaanu akTusH

Pasxou 1o npunobusane Ha TaTeHTH, JTHLEH3H, cobTyep i GHPMEHH MapKH CE OTUHTAT KaTo
aKTHB I10 HCTOPHYECKA CTOMHOCT HAMAJICHA ¢ HaUMCICHHTE aMOPTH3ays X obesnenka. Te ce
aMOPTH3HPAT 110 THHEHHHAS METOL 3a ICPHOLA Ha TEXHHS TOTe3eH KHBOT, HO He oBeye ot 20
romuuy. HemarepuamHuTe akTHBY HE CC IPEOLEHABAT. PHLKOBOICTBOTO H3BLPIIBA TOHIIHI
TIPErsIe/iF Ha HOUIEXAMTE Ha 00e31eHKa aKTHBY U B CyJauTe, KOraTo GalaHcoBaTa CTORHOCT Ha

aKTHBA € IIO-BHCOKA OT HEroBaTa BR3CTaHOBHMa CTOI/IHOCT TOH ce OGCSHGHHBa A0 B'b3CTaHOBPIMaTa

CH CTOMHOCT.
O0e3nenxa Ha aKTHBHTE
AKTHBH, KOHTO C€ aMOPTHU3HPAT, KAKTO B HHBECTHIHHTE B IBIEPHA ¥ ACOLHMPAHU IPEAPHSATHS,

CC IIPETIICIKAAT 38 HATHYHE Ha OGGSI_ICHKB., KOraTo ca HaIMIE ChONTHI HIH BMa IpoMsHa B
060TOHT€JICTB&T& IOECKA3ZBAUTH, e DanancosaTa CTOMHOCT Ha AKTHBHTE HE € BB3CTAaHOBHMA. 3a

2.9

3aryoa oT OLC3IICHKA Ce IPH3HaBa CYMara, ¢ KOATO DalaHCOBATA CTOHHOCT HAIXBHPIIA
BB3CTAHOBMMATA. BB3CTAHOBAMATA CTOMHOCT € [O-BHCOKATA OT HETHATA IPOIAKHA CTOHHOCT |
CToHHOCTTa B ynoTpeGa. 3a na ce onpenenu CToRHOCTTa B YIOTpe6a, aKTHBHTE Ce TPYHHpAT B Hak-
MAIKATE BE3MOXHY PasTpaHuYMMy ¢IMHHUIH, TeHEPHUPALILY TAPHIHHN ITOTOLIH.

OHHAHCOBH AKTHBH

Apy>KeCTBOTO Kilacu(uiipa CRONTE HHBECTHIH B CETHUTE KATETOPHE: (QHHAHCOBU aKTHBH,
OTUMTAHH 110 CIIPABEINHBA CTOHHOCT Karo nevanba mmi 3ary6a, 3aeMu M B3eMAaHHS!, JbPKaHH 10
T18/1eK HHBECTULYH, H GHHAHCOBH aKTHBH HA pasznionoxxeH#e 3a npogaxta. Knacudukanusra ce
M3BBPIIBA CIIOPE] LENTA, 32 KOATO Ca IPHACOHTH HHBECTHIAHTE. P’BKOBO,IICTBOTO ompeeit
Knacndmxaum'ra Ha MHBECTHIMATE C1 B MOMEHTA Ha MOKYTIKATa. : :
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2.9

CueroBonna noJHTHKA (NPOABILKENHE) .

(@) Dunaincoeu akmugy, OMmyumany no CApaseOTUsd CmotHOCH 6 Newanbama wiy sazybama
DUHAHCOBY AKTHBH, OTYHTAHH TIO CIIPAREINIMBA CTOMHOCT B nevangbara wIK 3arybara ca
(UHAHCOBM aKTHBH, TbPIKAHHU 3a ThPryBaHe. OHHAHCOB aKTHR ce xiacudruupa B Ta3u
KaTEeropus, aKo € IpuioOHT ¢ Uex 1a Obe IPOayeH B KpaTKOCPOYeH IUIaH. AKTHBHTE B T43M
KaTeropxst ce KIaCHQUIEpAT KaTO TeKYLIH AKTHBH.

(6) 3aemu u ezemanus

3aeMu W B3eMaHUS CA HEICPHBATHBHY (huHAHCOBH aKTHBH ¢ GHKCHPAHH FUTH OTIPENEIICHY
IIIamanist, KOUTO HE C¢ KOTHPAT Ha aKTHBEH T1asap. Te ca BKIOUEHH B TEKYIIH aKTHEH, ¢
H3KIOUCHHC HA TE3H C e nopede 0T 12 Mecena cien jarara Ha 6ananca, KOMTO ce
KIACHHIHEPAT KaTO HETEKYIIH. 3a8MHATe M B3eMaHUATA Ha J[PYIKECTBOTO ce BKITIOYRAT B
CYETOBOAHNSA OaNaHC B KaTETOPUATA Ha ,, THPrOBCKH H IPYTH B3eMAHHS” 1 NapHdHu CpeCTRa H
napH4Hy exuBaneHTy (lpunoxenne 2.10 w 2.11). ' :

(6) Husecmuyuuy, Ovpoicanu 0o nadesic _ _
WupecTunuure, IbpxKant A0 NAEXK, Ca HeAepUBATHBHE (HHAHCOBH AKTHBH C duxcupany um
OTpPENEeTAMH IUTAINAHKS H GHKCHPAHH NaIein, KOMTO PBKOBOACTBOTO Ha HpyxecTBoTo uMa
HaMEpeHHE M BB3MOXKHOCT A2 JDKH IO Iaex.

(2) Qurancosu armusu Ha pasnonoxcenue 3a npodaxcéa

DUHAHCOBH aKTHBH HA PA3NIONOKCHHE 32 IPOAakOa ca HeIepHBATHEHY axKTHBH, KOUTO Ca
IPCAHA3HAYCHH 34 Ta3W KaTEeTOPHS, MM He Ca ONPEJICNICHH B APYIH KaTeropui. Te ce BIoYRar B
IBATOCPOYHUTE AKTHEH, OCBEH 2KO PHKOBOICTEO HMa HaMepeHHe Na IPOIANe CBOUTE HHBECTHIIHHN
B Iepuoda no 12 Meceua.

Hoxyrnkara u npogaxGaTa Ha MHBECTHINK C€ OTUHTA KATO CE B3eMa OPEBH IATaTa Ha _
THPTYBaHE, T.€. IaTaTa Ha KOsTO J{pyXecTBOTO ce aHraxumpa ¢ HOKYOKA MM NIponakda Ha akTHRA.

VIHBeCTUIMHTE TEPBOHAYAIHO Ce IPU3HABAT 1O CPABEIHEATA CTORHOCT HITOC PazxonuTe o
TPaH3AKIMATA 32 BCHUKH (MHAHCOBH aKTHBH, KOHTO HE CE BOJST TIO CIPABE/INABATA CTOHHOCT
KaTo nedanta uiy 3aryba. GUHAHCOBHTE aKTHBH OTYMTAHH I10 CHPaBE (IMBa CTORHOCT B .
nevantara wiw 3arybara, IPBOHAYATHO C6 IPH3HARAT JIO CIIPABEIIHEA CTOMHOCT | PasxouTe 1o
CACIKaTa ce 0TpasiBaT B 0TYeTa 3a ZoXoxuTe. IHBeCTHIHE ce OTIIHCBAT, KOTATO NpaBara 34
HOMmyyaBaHe Ha HapuHUTE IOTOLH OT MHBECTHIIUH Ca H3TEKIIH HIA ca G¥m IpeXBepieHy 1
Hpy*eCTBOTO e IPeXBHLPIMIIO B CHINECTREHA CTENEH BCHYKH PHCKOBE M M3IOJH OT COOCTBEHOCTTA.

DuHAHCOBH AKTUBH (NPOIbIIKEHHE)

DUHAHCOBH aKTUBH HA PA3TIONOKEHUE 3a NPOAAXGA i (QHHAHCOBMTE AKTHBY, OTIHTAHH 110
CHpaBeIMBATa CTORHOCT B Iedanbarta Wik 3ary6ata, ce OTUHTAT B CIIEABAIINTE OTYCTHY TEPHONH
TO CIpaBe IBA CTORHOCT. 3aeMH, B3EMAHHNS ¥ MHBECTHINHH, THPIKAHY KO TIANEK, C& OLEHARAT 110
aMOPTH3APYEMA CTORHOCT, H3MOA3BAHKY MeTOIa Ha e()eKTHBHES JAXBEH HPOHEHT.

leyanbure u 3ary6uTe NPOM3THYAIIM OT IPOMSHA B CIIPaBEIUIMBATA CTORHOCT Ha hHHAHCOBH _
aKTHBH, OTYHTAHH [10 CIIPABEIHBA CTOMHOCT B Iewansara wid saryfara, ce BKJIOYBAT B OTYETA 34
AOXOIMTE Ha PeAia ,HeTHH QUHAHCOBA IPUXOMM™, 38 IEPHOA, [Ipe3 KOHTO ca BB3HHMKHANH.

- IpuxozuTe OT MBUNEHTH OT (MHAHCOBN aKTHBH, OTUHTAHH 1O CHPABETHEA CTONHOCT B

fedyantara uiy saryfara, ce ocodBaT B OTYETA 33 JIOXOIMTE KaTo YacT OT ,,HETHH (PHHAHCORH -
MPUXOIHK”, KOraTo JIpyecTRoTO IPHAOOHE IPARO 2 NONYYH [IIALIAHE,
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2 CuyeropoaHa NOJATHKA (npoabxenue) _
IIpoMenurte B ClIpaBeMBaTa CTOMHOCT HA TAPHYHITE ICHHY KHIXA, JNEHOMHUHUPAHH B
HYKAECTPAHHA BATTyTa ¥ KIACH(UIMPAHH KaTo ,,Ha Pa3IIOI0KeHHE 32 Iponakta”, ce pasfelsT Ha
BATyTHH PasiIHKH, IPOM3THYALIH OT IPOMEHH B AMOPTH3MPAHATA CTOMHOCT Ha IEHHHTE KHIDKA 1
APYTH NpOMeHH B 0aNaucoBaTa CTOMHOCT Ha IICHHUTE KHUKA. BanyTHUTE pasiuKuTe oT
TNPCHITHCIABAHETO Ha TAPMYHATE LHEHHU KHIKA CE 0TPa3ABaT B edandara WM 3arybarta, JoKaro
BATyTHHTE PA3IAKA OT NPEU3IHCNSIBAHETO HA HENAPHYHHTE NEHHH KHIDKA CE OTPa3sBaT B
cobersenns kanuran. [IpoMedure B CpaBeITHBaTa CTOHHOCT Ha UapHIHHTE M HeTTApHUHUTE
UECHHH KHEKa, KIACHQUIMPAHK KaTo ,,Ha PasIloNokeHH e 3a Tpoaax6a”, ce IpH3HaBaT B
cOBCTBEHHAS KalHTa. '

Korato ueHnm kHmKa, KiacH(pUUEPAHH KaTO aKTHBH, TEPIKAHHM 3a IPOoLak6a ce IIpoAaBaT MWK
obe3uenssar, HaTpyNaHuTe KOPEKLMHA Ha CTIPaBEITHBATA CTOMHOCT ce BKIOYBA B OTIETa 34
IOXOIHUTE KATO Nedanty Wi 3aryby OT HHBECTHIIMONHY [IEHHH KHUKA.

JMBHASHTHTE TI0 KANHTAOBA HHCTPYMEHTH Ha Pa3loNOXeHHe 34 npoRaxda ce OTpassiBar B
OTHCTA 32 TOXOAUTE KAaTO 9acT OT HeTHUTE GHHAHCOBH IPUXOIM, KOraTo JIpyKecTBOTO
npuiobKe IPaBo a HONYYH MJANAHe.

CirpapenuBata cTORHOCT Ha KOTHPAHUTE HWHBECTHIIMH CE ONpeNess Ha 6a3a NAHHHTE 34 EHITe
HA TIa3apa. AKO I1a3apa Ha GMHAHCOBHTE AKTHRH € HEAKTHBEH (M 32 HEPETHCTPHPAHH LEHHH
KHHXa), [Ipy>XeCTBOTO YCTaHOBSBA CIPABEIMBATA CTOMHOCT, M3MON3BAKY TEXHHKH 34 _
OLICHSBAHE, KOMTO BKIFOYBAT U3NON3BAHETO HA MOCNIEIHM a3aPHH OIEPAIHH C aHANOTMIHE
HHCTPYMEHTH, aHANH3 Ha AVMCKOHTHPAHHM MaPHIHHK NTOTOLM M MOJEITH 32 OLEHKA Ha OIIHH,
OTpasABallH MAKCHMAJIHO TIA3aPHHUTE YCIOBHS M KOJKOTO C& MOXKE 110-MaJKO HH(OpMAIs,
Crenu(HIHa 38 KOMIIaHHITA.

Ha parara Ha 6anasca JIpyecTBOTO ONHABA JATH CHILECTBYBAT OGEKTHBHE TOKA3aTENCTRA, Y&
(hHHAHCOB aKTHB HIH IPyla oT GUHAHCOBH akTHBH ca obesnenenu. Korato ce TecTrar 3a
0Be3LeHKa KATTHTATOBUTE HEHHH KHIDKA, KTACH(OUIMPAHH KATO HA PA3IION0KEHHE 32 npoxaxda,
C€ B3MMa IPEIBH HAMYHMETO HA CHIIECTBEH HIMH NIPOAbIDKHTEEH CIIaj, B CIPABELMBATA
CTOMHOCT HOT OTYETHATA,

2.9 DUHAHCOBH aKTHBH (IPOALILKEHHEE)

AKO CBIIECTBYBA JOKA3aTENCTBO 32 0Ge3lIeHKa Ha (PUHAHCOBHTE AKTHBH Ha PA3TIOIOKEHHE 34
npofaxda, To HATPYIIaHUTe. 3aEyOH. (M3UHCTEHy-KaTo-Pasiika MeXLy-HeHaTa Ha IPHI0OHBare; U
TeKyIaTa CipaBe/uBaTa CTOMHOCT MHHYC 00€31eHKa, OTYETeHa B IPEAXOACH IEPHOJ B OTUeTa 3a
AOXOIHUTE), CE OTIHCBAT OT KAIHMTANA ¥ CE [IPU3HABAT B OTYETA 33 IOXONHTE. 3aryda oT 0fe3reHKa
Ha KaUTATOBH HHCTPYMEHTH, IPH3HATA B OTYETA 38 JOXOAHNTE, He MOXE a C& CTOPHHPA IPe3
OTYETa 32 NOXOAUTE IPH NIPOsBIeHHE Ha 06pareH edekT oT ofesenkara. TecTBaHeTo 24
obe3leHKa Ha THPIOBCKH B3eMaHud e onrcano B ITpmn.2.10..

2.10 Tepropcku B3emanus

TBPrOBCKHTE B3EMAHHSA CE [IPU3HABAT I'EPBOHAYANHO 10 CHPABEIINBA LIeHa, 4 BIOCIEACTRHE 110
aMOPTH3HUPaHa CTORHOCT (KaTo CE H3M0I3Ba METOAA Ha e)eKTHBHHS JTHXBEH IIPOLIEHT),
HaMalleHa ¢ eBeHTYallHa NpOBU3HA 3a odesnenka. [Iporusua 32 06e3leHKa ce IpaBy B CIIyyai, e
CBHIIECTBYBa OGEKTHEHO JOKa3aTeNcTRo, Ue J{pyKecTBOTO HaMa Ta 6Ble B CBCTOSHEE Na chbepe
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2.12

213 ILPEQB.CKHAaaLﬂmeHHu

2.14

BCHYKH IBIKHME CYMH, CBIJACHO IIBPEOHAYANHHTE YCIOBHS 10 OTHOIICHME Ha ChOTBETHHSA
pazger. 3HagrMy PHHAHCOBH 3aTPYAHEHMS Ha 3aJBJDKEHOTO JHHE, BEPOSTHOCT 3a 00ABsSBAHE B
HESCHCTOATCIHOCT M THKBHIALNSA, QUHAHCOBO HPECTPYKTYPHPAHE IITH HEBHIMOXKHOCT 38
H3IUIAllaHe Ha AbAra (roseye oT 30 1HM) ce MpueMaT KaTo HHJIUKATOP, Y€ ThPrOBCKOTO B3EMaHe
e obesneneno Cymara Ha IIPOBH3MATA € paBHA Ha pasiHKarTa MEXIy OaaHcoBaTa CTOHHOCT Ha
B3CMaHETO ¥ CeralyaTa CTOHHOCT Ha OYaKBAHKWTE OBAELIH TAPHYHM [HOTOLH JHUCKOHTHUPAHM C
IEPBOHAYATHIAT ePEKTHBEH JTHXBEH IPOLEHT. BanaHCoBaTa CTOMHOCT HA AKTHBA C6 HAMAIIRA
¥pe3 H3MOI3BAHETO HA KOPEKTHBHA CMETKA, & CTOHHOCTTA Ha 3ary6ata ce 0Tpa3ssa B OTHETa 3a
AOXOIHTE KaTO pasXony 3a AckuocTa. Korato Thproeeko B3eMane € HechOHPaEMo, TO ce _
OTInACB2 OT KOPCKTHBHA CMETKa Ha ThPTOBCKMTE B3eManus. [Tocaeapamo BE3CTAHOBIBAKE Ha
CTOHHOCTTA, KOSATO € OTIHCAHE, CE OTPassBa B HAMAJICHHE Ha pazxonure 3a AeHHOCTTA B OTUeTA
3a JOXONHUTE.

Ilapuuny cpexcTBa M NADMYHA eKBHBANCHTH
Hapuunnre cpencTsa i napiyHy eKBMBANEHTH BITIOUBAT NapH B OpoH, napu o Haukosu

CMETKH, IPYTH BHCOKO JTHUKBHAHU KPATKOCPOUHH MHBECTHIMH C ANEXK TO 3 Mecena, KakTo i
bankoBu oBEpApadTH. B Gananca orspapadTATE ce BKIIOYBAT KATO KPaTKOCPOUHO 3a/b/IKEHIE

B KaTeropHsaTa Ha KParkOCpOYHHTE 286MH.

AKUHOHEPEH KauTAaJI

OBuKHOBEHUTE axiy ce KIACH(UIEPAT KaTO KamuTal. PasxomyTe 110 eMUCHATA Ha HOBY aKIHH,

KOHTO Ca OpAKC CBBP3aHH C Hed, CE OTUHTAT B COOCTBEHHS KAIMHTA] KaTo HaMalleHHue Ha
MOCTHILICHUATA OT EMHCHATA, KaTO Ce CITHMHHHDPA E(I)CKT& Ha NAHBIHTE BEPXY AOXONA.

Koraro Jlpy»xccTBOTO H3KyIyBa cOGCTBEHH AKIIAH, ITATEHATA CyMa, BKIIFOUBALIA H CHOTBETHHTE
IPAKG CEBP3AHH JOUBIRATENNHA PasXO, (HETUpaHa ¢ eheKTa Ha HAHBLHUTE BEPXY JOXONA), Ce
H3B2¥Ia OT NPUHAIIENKALIMS Ha COOCTBEHUIMTE Ha JIPY)KECTBOTO KallHTaJ, TOKATO 0GPATHO
H3KYICHATE aKIKMY He ce 00e3CUIIAT, IPoaafaT HiH npeusaanar. KoraTo Tesu akiuy 1o-KbeHo
Ce NPOJajiaT MM PCH3IaAaT, BCEKM IIPHXO, HETHPAH C IPAKO CBBP3AHUTE NONBIHUTEIHA
Pa3XO/H IT0 TPAH3aKUKATA H CHOTBETHHA JaHBUeH eDeKT, ce BKIOUBA B KATUTAA,
TPHHAIIEXALT Ha COOCTBEHHIMTE Ha JpyKeCTBOTO.

T’BpFOBCKHTe 3aABJOKEHMS CC TIPH3HABAT IBPBOHA%ATIHO IO ClIPABSAINEA IIEH&, a B IIOCJIENCTRHE
IO aMOpPTHU3WPaHa CTOMHOCT KaTo ce I/ISHOJ'ISB_E METOOa Ha e(beKTI/IBHHﬂ IHXBEH IPOIIEHT.

3aemu

3aeMMTe CC IPU3HABAT EPROHAYAIHO HO CIIPaBE/IKBA CTOHHOCT, HAMAJICHA C HAlIPABEHHTE
ba3xonu o U3BHPITBAHETO HA TPaH3aKIHATa. B nocnencTsue 3aeMuTe Ce OTYHMTAT IO
aMOPTH3UPYEMa CTOMHOCT; BCAKA Pasilika Mexcny TbIDKHMETE IUTANIAHHS (HeTHDAHH ¢
Pa3KOMHUTE O H3BBPIIBAHETO H4 TPaH3aKIMKMTE) H CTOMHOCTTA Ha 336Ma e OpY3HABA B OTHYETA
3a JOXOIUTE Ipe3 IEePHOAA HA 33aeMa, KaTo ce H3TI0NI3B2 METOXE Ha eheKTHBHATA JIMXBA.
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2.16

CaeroBoana NOIHTHKA (POTBLILKEHHE)

3aemu (npoxb/KeHHE)

3aeMHTe ce KNacHQUIUEpPaT KaTo KpaTKOCPOUHM 3aIbIKECHA, OCBEH ako JpyxecTBoTO MMa
Ge3yCI0BHO IPaBO 1@ OTCPOUH YPEIKIAHETO HA 3abIKEHHETO 34 IIepHOI Hak-Manko 12 Mecena
CIIEA araTa Ha CYeTOBOIHMS GalaHe. -

Texymu 1 orcpouenn gansum

Texymusr ransk BepXy JOXOZA Ce H3YHCIBA Ha 6233 JAHDYHKMTE 3AKOHH B CHIIA KEM jarara Ha
Gananca B crpanara, KbaeTo JpyxecTBOTO renepipa obnaraeMu 10X0 M. PEKOBOICTBOTO
HEPHOMMIHO MPEONECHABA NO3HIHHTE CH, OTPA3EHH B NAHBYHHTE NEKIAPalHH, IO OTHOMEHHE HA
0BCTOSTENCTBR, B KOUTO NPHIOKAMATA J2HBYHA HOPMATHEHA ypenba e ofexT Ha
MHTEPIPETANNA M OTIHTA TPOBU3HH, KBIETO € HEOOXOIMMO, 38 CYMHTE, KOHTO Ce 0UaKEa 1a
OBJAT IBIKUME KATO AaHBIH. '

O1cpoyen JaHBK ce HAYUCIABA IO OATAHCOBHS METOX 33 BCHUKH BPEMEHHH Pa3IHKH, SBIBAILH
CC MCIKIY NaHb9HaTa OCHOBA Hd aKTHBHTE M IIACHBHTE M OTYCTHATA MM CTONHOCT BLR
dunancoB: oT9ETH. AKO Obaye, AaHDbYHKTE BPEMEHHH PA3THKH Bb3HUKBAT OT IEPBOHAYATHOTO
[IPH3HABAHE HA AKTHB MIIH ITACKHB, IIPH KOETO HE € 34CErHaTo HUTO CUETOBOIHATA, HHTO
AaHbyHaTa nevanta (3ary6a) mo BpemMe Ha TPaH3aKIHATA, TO Ta3H pa3iyKa He Ce OCYETOBOISIBA.
Ipu n3umcIsBaHe HA OTCPOYEHHTE JAHBLH C& H3MOM3BAT NaHBUHHTE CTABKH (1 BOpMaTUBHA
ypenba), neficTBaNy X'bM JaTAaTa Ha ChCTABAHE HA 0ananca, KOHTO C OTHACAT 33 IIEPHOJMTE HA
0YaKBaHOTO OOPATHO NPOSBIEHHE HA JAHBYHUTE BPEMEHHH PazIUKH.

OTcpouen JaHbYeH aKTHE ce IPH3HAaBa CaMO B CIIyYai, Je ¢ BepOITHO HANHMYHETO Ha
AOCTAaTHYHH HO pasMmep Obaenm obnaraeMy meuantu, CpeIy KOMTO Te3H aKTHBH JA MOTaT 14
OBJAT U3I0N2BAHM.

Joxomu Ha HaeTn auna

Ilo nanps Ha MIaH 3a JeQUHMpPAHH BHOCKH HpyKecTBOTO H3IIIAINE BHOCKH HA IBPIKABHO

. YOPABIIBAHH IICHCHOHHH M COUMANTHOOCHTYPUTENHH I1aHOBE Ha 3aIbIKUTeN A 6aza, Cren

KaT0 BHOCKHMTE BENHDIK ¢4 H3ILIATEHH, [Py ecTBOTO HiMa IIOBeUe 3816 IKEHHA 34 MITAIAHE.
BrockuTe ce npusHaBaT KaTO PA3XOX 32 MEPCOHAIA KOTATO CTAHAT JIJKIMAL. Ipexnnarenute
BHOCKH C€ IPH3HABAT 32 Pa3XOJ 32 ObJE NEPHON 0 pasMepa, KO KOHTO CyMATe e HhaaT
LpHCNAaTHaTH OT ObAeINY IIANIAHKA WK Bh3CTAHOBEHH.

XT

IIposuszun

IIpoBusuu 3a npapHK HCKOBE Ce IPH3HABAT KOTATO HpYyKecTBOTO MMa CeralHo MPaBHO Wi
KOHCTPYKTHBHO 3aABIKEHHE KaTO PE3YATAT OT MHHAIH CHOMTHS; [O-BEPOSTHO € )14 Bh3HHKHAT
(OTKOJIKOTO /12 He BE3HUKHAT) H3XO/IAIIH IAPHYHH HOTONH 3a IOracsiBake Ha 38 (bIKCHUETO H
KOraTo MO>Xe HaJeKIHO 1a ce ONPENETH CyMaTa Ha CamoTo 3axbKeHne. [[posusuy 3a Gpaemu
3aryOu oT JieflHOCTTA He Ce IpH3HaBaT. '

Korato nma HIKONKO N0NOGHN 3aXBIKEHHS, BEPOSTHOCTTA Jia BBE3HUKHAT W3XOMAINH NapHIHH
HOTOUH 32 TAXHOTO [IOTAcSABAHE Ce OLEHBA KATO CE B3eMA [IPEXBU LETH KIac 0T 38IbIDKCHHS. |
ITpoBu3wA Ce MPH3HABA YOPH H B CIYUHTE, B KOMTO BEPOSTHOCTTA A BB3HUKHE H3XOZIS11 '
Napi9eH HOTOK 32 JaleHO 3abKEHNe B KIaca € MaJIKa. ) o
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- Cueropoana nonuTHKa (POXLIKEHHE)

JIusaHroB R KOroBOPH

Onepamueen ausunz — [pyoicecmeomo e naemodamen

JIM3HHErOBHTE JOrOBOPH, IIPH KOUTO 3HAYMTENHATA YACT OT PHCKOBETE M M3TOIHTE CE IIOEMAT OT
HAEMOJATEN, CC KIIACHPHIMPAT KATO OIIEPATHBEH JIM3MHT. [[0CTBILIEHHSTA [0 OLEPATHBHHUTE
TA3HHIH (KOMIIEHCHPAHO ¢ OTCTHIKHTE OT CTPaHA Ha HAGMOZATENs) ce IPHU3HARAT KATO IPHXO0J B
OTHeTa 32 IOXOMMTE HA PABHH YACTH 34 IIEPHOAA Ha JI3HHTOBYS IOTOBOP. -

Dunancos ausunz — Jpyoicecmeomo e nusunzononyamen

JIp3uHI Ha IMOTH, MAIIMEY B 06OpY/IBANE, IPH KOHTO HpyecTBOTO peaiHo HOCH BCHYKH PHCKOBE H
0b1ary, IPOM3THYAIIM OT IPABOTO Ha COOCTBEHOCT, e Kracuprimpa xaro (rHaHcos msuEr. [pu
3AIIOYBAHETO UM, (PHHAHCOBHTE JIH3HHIH C6 KATTATAIMZAPAT [10 [IO-HUCKATA OT CrIpaBeARATA IICHA HA
JM3MHTOBOTO OGOPY/IBAHE U CETaAlHATA CTOMHOCT H2 MUHHMAIHHTE TH3HHTOBY MIAINAHKS, Besko
JTH3HHIOBO IIAIAHE CE PASIPEAEIS MEXKIY 3aIbKEHIETO ¥ (PHHAHCOBHTE PA3XONH, TAKA He
JMH3MHTOBOTO 33BIDKCHUE 1A HAMANABA C IIOCTOSHEH TeMil. CBI'bTCTBALIUTE 33XbIKEHHS 110
HaeMa, HaMalleHH ¢ YUHAHCOBHTE PA3XOd, Ce BKIIOUBAT B APYIH OBIATOCPOYHY 3aXbIKEHHSL.
Yacrra Ha MHXBaTa BEB ()MHAHCOBATA LieHa Ce OTYHTA B OTUCTA 34 JOXOJATE, TaKa Ye Npe3 Ieproaa Ha
JIA3WHTa HOHHUS pasMep, OTHECEH KM OCTABALIOTO JTH3HHIOBO 38LIDKEHHE 12 IABA IIOCTOSHEA
BemmrarHa. MiMoTuTe, Manmswre 1 00opy aBaHeTo, NPUIOOHTH N0X GopMarTa Ha (HHAHCOR NHBHHT c6
AMOPTH3HDAT 38 II0-KbCHS OT CPOKOBETE Ha [I0NIC3EH AKUBOT HA AKTHBA ¥ CPOKA HA JIH3HETA,

Ipusnapane Ha npuxonuTe

'HpPIXO)IHTC BRIXOYBAT CIIpaBe/INBaTa I1eHa Ha IpOTANCHUTE CTOXKHM H YCIYIH, HETHO OT JaHBLH

BbPXY oGaseHara CTOMHOCT i IIPe/l0CTABEHH OTCTHIKH. TIpuxomm ce NIPHU3HABAT KaTo ClIeBa;

(a) Ipodasicbu na ycryeu

IIpuxonure oT MpefOCTABEHH YCIyTH Ce HPH3HABAT B OTYETHHS IIEPHOX, B KOHTO ca U3BBPIICHM,
Ha 0azara Ha CTENeHTa Ha M3MbIHEHAE, ONPENCIeHa KATO NPOLEHT Ha U3BBPLICHUTE YCIYTH 0
MOMCHTa OT BCUYKH YCIYTH, KOUTO TpsOBa Na ObAAT IPEfOCTABSHH.

(6) Hpuxoau om Auxeu

HpuxonuTe OT MXBH Ce Pa3CpPOYBAT, KATO Ce H3MOI3Ra METOIA Ha ebexTrBraTa uxBa. [pn
obe3uenka Ha B3emane, J(pyxecTBOTO HaMANSBa 6ANAHCOBATA My CTOHMHOCT JO BE3CTAHOBHMATA .
MY CTOHHOCT, KOATO IPECTAB/IABA O9aKBAHUTE O JEIH TIapEYHM OTOIHM, TMCKOHTHPAHH Ha

baza Ha IBPBOBAYANHATA eheKTHBHA HXBA.- L IpHX o fuTe 0T IHXBH-TO-06e SHEHEHHTE 3aCMIT-Ce
MPU3HABAT MM IPH CHO¥pate Ha ABIDKHMHTE TMXBH, UM Ha Ga3aTa Ha NpH3HABAHE Ha
CEBP3aHHTE YCIOBHH TapaHIIKH. :

(8) IIpuxoou om dueudenmu

IIpuxon oT MMBHAEHTH Ce IIPU3HABA KOTATO € YCTAHOBEHO IPaBoOTO fa ce DONYYH MIALIAHETO.
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3.1

Cuerosonna noxuraka (PoxbasKeHHe)

Pasnpe,ue.neﬂﬂe Ha THBHICHTH

Pasnpenenennero na MMBHAEHTY Ha AKIHOHEPHTE Ha JpyecTBOTO ce IpH3HaBa Kato
3aIBIOKCHHE BEB (PUHAHCOBUTE OTHETH B NIEPHONA, B KOHTO & 0N0BpPEHo.

Yopasnenue Ha hMHAHCOBAN pHCK

®aKTOpH, ONpeRe Ay GUHAHCORHS PHCK

OchmecTesBaiikn fefHocTTa cH, JIpY)KECTBOTO & M3TOMKEHO Ha MHOroo0pasuu GpuHaHCOBH

PHCKOBE! IasapeH PUCK (BKIIOYBALL BATYTEH PHCK, PHCK OT TIPOMSHA B CIIPABEUTHBATA CTORHOCT

- Ha QUHAHCOBATE MECTPYMEHTH 0] BIUSHUE Ha 1a3apHATE JTHMXBEHH HHBA U TICHOBH PHCK),

KpeluTEH PUCK, TMKBHICH PHCK M PUCK OT IIPOMs(HA Ha ObIENIMTe TAPHYHE NOTOMH B PE3yJITAT

Ha [IPOMAHA B NasapHUTE NHXBeHH HuBA. [Iporpamara xa JpykecTBOTO 32 ISTOCTHO
YIPABICHHC 112 PUCKa ¢ CBCPCNOTOUEHA BBPXY HENPEABUANMOCTTA Ha (DMHAHCOBHTE 1Ia3apH i

M2 32 IET la HaMaIu eBeHTYalHATe HeONaronpuaTHi ehekTH BbpXy GHHAHCOBHS pesynrar Ha

HpyxecTBord. Ipy:KecTBOTO He H3M0I38a JCPHBATHBHH (PHHAHCOBY MHCTPYMEHTH, 33 Ja
XEIDKUPA ONPEAETICHA PHCKOBH EKCIIO3HIIAH.

(a) llasapen puck
(i) Banymmno-kypcos puck
JApyeCTBOTO He & H3JI0KEHO Ha CHINECTREH PUCK, CEBP3aH C BATYTHHTE KYPCOBE, THi Karo

'HOBC‘-IGTO OT HCTOBHTE aKTHBH, NaCHBH M CHESIIKH ca JACHOMHHHPAHH B 6’5J'II"&pCKH JIEBA MIIH €BpO,

JICBBT € BBP3aH 32 €BPOTO, CIIOPE] NpaBUiIaTa Ha BamyTHHS cheeT. U3BBpIBa ce PEHOBEH
KOHTPOJI BEpXY €IeMEeHTHTE Ha 6ajaHca ¢ Hell MUHHMU3NpPaRe H3AaraHeTo Ha BaJIyTHO-KYpPCOB
puck. OcHOBHHTE PHCKOBE BB3HUKBAT IIPH ACHOMUHHPAHHUTE B IIATCKH JIONAPH IPABHTEICTECHH
obyuranuy.

(11). Leroeu puck

/Py KeCTBOTO € H3I0XEHO HA PHCK OT TIPOMAHA Ha [ICHATa HA KANHTATOBHTE ICHHN KHIKA
NOpazu IbPXKABHUTE OT py)KeCTBOTO UHBECTHLINH, KIACH(QHUIMPAHH B GaNanca KaTo (pHuHaHCOBH
AKTHBH, ABPIKAHH 32 IPOJaX0a, KakTo 1 GUHANCOBH aKTHEH, IbDXKaHH 32 THPIYBAHE,
/ApyXeCcTBOTO He € H3/I0/KEHO Ha PHCK OT IIPOMSHA B LIEHHTE Ha CTOKHTE. 34 LeJHTe Ha
YHPABJCHUETO Ha IEHOBHS PUCK, NPOU3THYALL OT HEBECTHIMH B KAINTANOBH LEHHH KHIKA,
Hpyxecreoto paznooGpassasa CROMTE IPOIYKTH.

H

Vusecturmute Ha JIpysKecTRTO B KAHTANA Ha APYTH NPEINPHATHS, KOUTO Ca NYOIHYHO
TBPryBaHH, Ce THPryBarT Ha Bearapcka dormosa 6opca, Cotus. :

Hernara 11e4anba 3a TOIUHATA CE BIHAE OT nevandy/3arybu or KanuTalOBK HeHHH KHIKA,
KNacuGUIUPaHl HO CIpaBeLIHBa CTOHHOCT B nevandara wim 3arybara.

Hpyrute pe3epBy B KaluTala ce IOBHIABAT/ HOHIKABAT B Pe3YNTaT Ha: rieyanoun/3arybu or
KallMTaiOBH LICHHH KHIXA, KNaCHQUUMPAHH KATO HA PAsIIONOKeEHHE 3a Tpoaaxta.
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Ynpasienue Ha GUHAHCOBHS PHCK (mpoxbirxenue)
Daxropu, onpenestinu GUHANCOBHS PHCK (npoasiKenne)

(ii§) Puck om npomenu 6 napuumume ROMOYU U CIPAGEOTUGUME CINOUHOCHIU @ PE3VAINAnt Ha HPOMAHG
HQ IUXBEHUME HUBA _ _
JluxBOHOCHUTE aKTHBY Ha JIpyKECTBOTO ca ¢ PUKCHPAHH ¥ TLIABAIIH JIHXBEHH HIPOLEHTH. 3aeMu
C IPOMERJIME JIMXBEH MPOLEHT U3J1ara LIpy>KeCTBOTO Ha IMXBEH PHCK OT IIPOMEHH Ha OBIeLHTe
TIApIIHH IIOTOIH, & 3a8MUTE ¢ GYHUKCHPAH NUXBEH IIPOLEHT ~ HA JIMXBEH PHCK OT IPOMSIHA HA
CrpaselinBara cToiinoct. [lomurukara Ha JJpyKecTBOTO € A2 IPENOCTABs 3a6MH OCHOBHO Ha
TnaBailly TUXBEHY nponenTy. KM 31 nexemspn 2010 1 2009 r. pysxecTBOTO He npHTeXasa
JIHXBOHOCHH aKTHBH, OTIUTAHY TI0 CIIPABE/UTIBA LICHA, ¥l CHOTBETHO HE € H3JI0KEHO Ha PHCK OT
NPOMSIHA Ha CIIPAREUTHBATA CTOMHOCT.

(6) Kpedumen puck

B JpyxecTBoTO HAMA 3HaYHTEIHA KOHNEHTpALAsA Ha KpeIUTEH PHCK. JIpy/KeCTEOTO ¢
YCTaHOBHJIO NOJHTHKM, HOJCHIYPSBALM H3BBPIIBAHETO HA MPONAXOH Ha KIMEHTH 1
IPEROCTABAHE Ha 3aCMH HA JIMIA C NOJXOIINA KpeuTHA HcTopus. KpeanrenusT puck npousmmsa
OCHOBHO OT IapH ¥ NaPHYHY CKBHBATCHTH | XETO3UTH B OaHKH H ApyTrH DHBAHCOBH HHCTHTYWH,
CBIIO KAKTO X OT IPEHOCTABCHH 3aeMH. 32 GaHKH M JPyrH (bHHAHCOBY HHCTHTYIIHH, CE IPHEMAT
€aMO MHCTHTYLIHE C BUCOK KPENMTEH PeHTHHT. JIpyKecTBOTO NPeOCTABS 3aeMH OCHOBHO Ha
CBBP3aHH JTHUA, KATO CC H3KCKBAT M CHOTBETHHTE 00e3neyeHu — 3aIlHCH Ha 3al0Ben W/ HIH
MHOTCKH Ha HE/IBIOKUMY HMOTH B 3aBHCHMOCT OT B3aHMMOOTHOIIEHUsTA Ha J{pyKecTBOTO ¢
nunara. . PEKOBOACTBOTO He OYaKsa 3ary0H, B CIIe/(CTBHE HA HEM3IIbIHEHHE A 3aObDKEHUATA HA
CBOHTE KOHTPATEHTH.

Kpedumno xawecmeo na punancosume axmusu:
Benukn GuHAHCOBM AKTHBH, KOHTO He Ca HHTO IPOCPOYEHH HHTO O0DE3LEHEHM ¢a ¢
KOHTPareHTH, KOUTO HAMAT BHHIICH KPEIUTEH PEHTHAT B HAMAT HEU3IBIHEHHE 38 MEHAIM
nepuonM. Te ca KaKTo creana;
KoM 31 nexemepu

_ 2010 2009
Hwnrocpounn saemu (Ipunosxenne 14) : 8293 7082
Kpartkocpounu zaemu (Ipunoxenue 16) : 3951 3322
Tsproeeku u apyrn B3emanus (IIpunoxenne 15) 935 71877
Hapu u napuynan expusanertu(lIpunoxerue 17) 5081 3611

18 260 21 892

(6) Juxeuden puck

IIpennasmuBoTo yipaeieHue Ha JIUKBUIHUS PMCK Tpenrionara HoANbPKAHe HA JOCTATHYHO
KOIMHYECTBO NApHIHU CPEACTEE M JIMKBHIHM NEHHH KHMXKA, KaKTO M Bh3MOMXHOCTH 34
AOTBIHUTEIHO GHHAHCHPAHE C KPEIUTH U 3 3AKPHBAHE Ha [IA3apHH TO3HITH. Iopamu
AMHAMMIHATA NPHPOJA Ha OCHOBHHTE TuNOBe Ou3nec, PuHaHCOBUA oTaen Ha JIpyKecTBOTO HMa
3a Ifell 1a IOCTHTHE THBKABOCT BLB (bHHchnpaHeTo KaTo NOANEPXa JOCTATHYHO HEH3IIONBAHMY
paspetieHy KpeauTHH JTHHMH.

Yupagnenue Ha GHHAHCOBMA PHCK (npoasxenuc)
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3.1 ‘PakTopu, onpeeNsiHA GHHAHCOBUA PHCK (npom;.nmeﬂne)
Tabnunara no-nony aHanmsupa (hrHanCOBHTE HacHBM Ha JIPYKeCcTBOTO B CBOTBETHHTE HAIEKHA
TpymH Ha 6asata Ha OCTABAIEAT NIEPHOL OT CYETOROIHMS BAlaHe KEM NAAE/KHATA JATA Ha
JOTOBOpA. OHOBeCTeHme B Ta0IiuaTa CyMH ca JIOTOBOPHHTE HEIMCKOHTHPAHY TIaPHIHH [IOTOLH.
IMo-manko or 1 Memy 1n2 Mexny 2u5 Hax 5
roauHa TOXHHH FOAHHH  TONHHH
Knm 31 nexkemepu 2010
3aeMH B JIIXBH 110 TIX /Tasuur/ 11 1 : - -
THproBeKY ¥ APYIH 3a0BIDKEHNT 2052 - -
Texym xopriopatusen 1aHBK - 11
KbM 31 nexemepu 2009
3aeMHU U IHXBY 10 TIX/NM3UHT/ 12 11 - -
TBProBekY ¥ APYIH 3aAbIDKEHHS 2076 - -
Texyim kopropaTHBeH nanmK 48
3.2 YnpagjcHne Aa KANUTATOBHS PHCK
Hesmute Ha J{pyxecTBOTO NPy YIpaBieHHe Ha KallKTala ca fa 3allMTsT CIocoBHOCTTa Ha
Hpy*ecTBOTO 1 HETOBHTE NBILEPHH APYKECTBA 1 IPOXBIIKAT Karo ASHCTBAINO IPEeInpHsTHE ¢
€N fa OCHTYPH BB3BPBLIAEMOCT 32 aKIAOHEPUTE H NOLIBpAKAHEe Ha ONTHMAITHA KANUTAIOBA
CTPYKTYpa, 34 J1a C¢ HaMallH [[CHATA Ha KaOHTala.
3a Iia NOAXBPIKA WK M3MEHA KallMTAN0BaTa CIpyKTypa, JpyKecTBOTO MOXe 1a KOPHIHpa
- CyMara Ha H3IUIATeHHTE TUBHMICHTH, 1A BEPHE KallUTAN Ha aKi(HOHEPHTE, 13 EMHUTHPa HOBH
aKIWH HITH 14 TIPOJane aKTHRH, 34 A H3ILIATH ABITOBe. B DOMLIHEHNe Ha TOBA, YIPABIABANKA
JMKBHIHOCTTA M KalUTaN0BaTa CTPYKTYpa Ha ABINEPHUTE CH APYKECTBa, JpyKecTBOTO MOXe fa
YBENUTH aKUHOHEPHHS KATIHTAT Ha NBLIEPHHTE JPYKECTBA, [ia B36ME ASTIO3HTH OT JBINEPHH
APYKECTBA, KOUTO UMAT CBODOIHY NAPHYHA PECYPCH ¥ JIa TH IIPEIOCTABH KATO 3a6MHM Ha
ABINEPHH NPYKECTBA, KOMTO MMAT HyXAa OT huHaHcupane. OCBEH TOBA YIpaBICHHE HA
MUKBHAHOCTTA B cBODOANNTE huHARCOBH cpeacTsa B I'pynata, JpyKecTEOTO He Habmonaea u
HE YTpap/igBa CUCHU(DHIHY OKA3aTeH 32 3aUTBKHSIOCT
OT ri1efHa ToUKa Ha BEKOHCONUAMPAHUS (DHHAHCOB OTHET, CESIHITE NO3HIHH ce HabmoNaBaT H
MOraT Ja ce IPOMEHST B pe3y.ITar Ha YIPaBICHHETO Ha KaluTala:
KoM 31 gexemepu
2010 2009
Cobcren xanuran (Hpnn 18,19) - 75009 68 097
3aemu (ITpu. 20, 30 xi 1 xii) ' 12 419
Iapu v napuany exeuparenty (Tpun. 17) . S 5081 3611
3aemu kbM AbIIEPHHE Apyxectsa ([Ipuioxenne 16) o ' 4 869 2 668
VIHBECTHIMH B TBIIEPHH APYKECTBA (IIpunoxenue 9) - 17 673 15039
3 Ynpagienue ua duHancoeus pHcK (upoxeaKenue)
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4.1

Onpeaensse Ha COPABEATHBHTE CTOHHOCTH

Crpasesnpara CTOHHOCT Ha (PHHAHCOBHTE HHCTPYMEHTH, ThPIyBaHH Ha AKTHBEH riazap ce
0a3npa Ha cpenHuTE a3apHu KOTHPOBKH KbM IaTaTa Ha GaiaHca.

Tlpuema ce, we HoMUHANHATA CTOMHOCT MHEYC OYaKBAHUTE KPEIUTHY KOPEKIHH Ha TBPrOBCKHTE
B3EMaHHs ¥ 3a1bIDKERHS, € OIH3Ka J0 TAXHATA CHpaBeAnKEa croitHocT. ClipaseHBaTa
CTOMHOCT Ha (PMHAHCOBHTE NACKHBY 32 LETHTE Ha OIOBECTIBAHETO CE MIYHCIIBA gpes
AHCKOHTHPAHETO Ha OBCIIKTe JOrOBOPHH MAPHIHE IIOTOLI C TUXBEH HPOLEHT, KOHTO
Jpy’XecTBOTO O¥aKBa 1a JOTOBOPH 32 TIONOGHH HACHEM KbM JaTaTa Ha Gananca.

3HAYHMMM CYETOBOIHHA OpubJIH3HTEaNH OUCHKH 1 NPeneHKH

ITpumusuTeTHITE OUEHKY M IPELECHKH ca 6asupany Ha BaTpyna” ONuT ¥ Apyrd GaxTop,
BIIIOUMTETHO OYaKBaHug 3a ObActy CHOMTHS IPH HATHYHHTE 05CTOSTENCTRA. HocroseproctTa
Ha NpUOIU3UTEIHNUTE OLEHKY M IPEHEHKH Ce Ipepasriexaa pexoBHO.

3HAYMMH CYETOBOIHM NPUGXHINTEIHN ONEHKH I HPeXNOAKEHHS

Apy’KecTBOTO H3BBPIIRA IPUONU3ATENHA OLEHKH H TIPELIEHKH 38 LETUTe Ha CYETOBOLHOTO
OTYHTaHE U OTOBECTABAHE, KOMTO MOTAT [ €& Pa3IuyaBar OT GaKTHYECKHTE PE3YIITATH.
3HauMMKTE CYETOBOKHY IIPUGIU3HTENHH ONEHKH, TP KOUTO UMA 3HAYKTENCH PHCK OT
oCAcABalla ChLICCTBEHA KOPEKIHS Ha OanaHCOBHTE CTOHHOCTH Ha AKTHBUTE M [IACHBHTE, Ca
JHMCKYTHPAHH 110-XOTY:

(o) Janvyu evpxy doxoda

JpyecTBOTO € JaHBHeH CyGeKT, Nonanau; o IOPHCAHKINATA Ha NaFbUHATA A IMUHHCTDALHS.
3HaunTeHa IPENEHKa € HeOGKOAUMO 1A 6Be HaIpaBeHa 32 OIPe/IEISHETO Ha NaHBYHATA
IpoBH3HA. CHIUECTBYBAT MHOXECTBO ONEPAIAH ¥ H3YHUCIICHNS, 38 KOUTO OKOHYATENHO
OLIPENIENICHHs JaHEK € HEYTOYHEH B HOPMANHMS X0 Ha JAeHHOCTTa. JlpyKecTBOTO IpU3HaRa
TTaCHBHY 3a OUaKBaHH NaHBYHHM 3aIbIKEHNs Ha 0a3a Ha IpelieHKa Ha PhKOBOACTBOTO. Korato
OKOHYATCHUS NaHBHUCH PE3YNTAT € PasiM4eH OT IbPROHAYANHO OTHETEHHTE CYMH, TE3H PA3IIAKA
1€ HMAT BIMAHME BEPXY KDATKOCPOYHHS JAHBK H IPOBH3HHATE 33 BPEMEHHH JAHBYHH PA3IHKH B
NEPHOIA HA NAHBYHUTE PEBU3HH. ' ' :

—(6)-Cnpaseonnsa cHotinoch Hy YunaHcOGH THETPYMeTTi

Cripape/imMBHTC ieky Ha KOTHPAHHTE WHBECTHIMHA Ha aKTHBHY T23apY Ca GASHPaHK Ha TEKYITe
Na3apHH HeHH. AKO HAMA aKTHEEH Iazap 3a GUHAHCOB MHCIPYMCHT, [IpY>KECTBOTO YCTaHOBSBA
CTPAaBETMBHTE HEHH, KATO H3TION3BA OLIeHHIHE Mojein. ToBa BIUTIONRA H3LIONEAHE HA NOCIEHH
CICTIKH, U3BLPUICHIL TTO CPABEVIMBH LEHY, TUCKOHTHPAHH [IAPHYHM OTOMH, MOXE/H 38 OLEHKH Ha
ONLIH, ¥ APYTH MOZCIH, M3ION3BaHH OT NA3apHUTE yBACTHHMIN. MoXemiTe 2a oleHKa oTpassBar
TEKYIIATE Na3apHH YCIOBKA Ha JaTaTa Ha OLEHKATa, KOHTO MOXe ¥ [a He Ca IIpeICTARMTEIHY 32
TIasapHHTe yIJIOBHS TIPEIH M CIel Tasd Jata. KeM xarara Ha Ganzanca PBKOBOZICTROTO Tperiea
HETOBHTE MOJieNH 33 Ja NOACHIYPH, He Te NOXOASINO OTPA3sBaT TEKYINHTE NA3APHE YCIOBHS,
BK/IQYHTEHO OTHOCHTENHATA THKBHIHOCT Ha IA3apa i KPSMHTHHA CIIpES,
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4.1

3HAYHMH CHETOBOIHHE NPHGIHSHTENHH OICHKY H upenenky (FpoabuKeHue)

3HAYMME CYETOBOJHM NPHOTH3ATETHH OLICHKH M IPEIN0I0Keans (APOIbILKEHHE)

lopanu npomenuTe Ha (UHAHCOBHTE MA3aPH B HOCIEIHO BpeMe CIpaBelIyBaTa LEHa Ha
GUHAHCOBHTE MHCTPYMEHTH MOMXe SHAYHTENHO Ja ¢¢ NPOMEHH Ipe3 CleIBalms (QMHAHCOR
IEpHOA. BEIOpekn ue € TpyJHO 1A ce IpEleHH BIMAHHETO Ha IIPOMEHHTE Ha CBETOBHUTE
(pUHAHCOBM Mazapy ¥ Ha HPOMCHUTE Ha brarapeka donmosa Gopeca - Codus, va K0ATO ce
TRPryBaT HHBECTALMATE HA JIPYECTBOTO, OUEHABAHM NIO CHIPABEIIMBA NEHA, HMA M3BECTHO
YBEIMMCHHC Ha NasapHATC UeHK Ha IocoueHara Gopca cnex marara Ha oTdera.JIpoMenuTe Ha
HasapHUTC NCHH HA HHBECTHIHMTE CNIe] AaTaTa Ha OallaHca M TIXHOTO BIMIHHE CA OIOBECTEHM B
nprioxenue 31.

(8) Obezyenru na ezemanus

Ilpu m3BBpIIBAHE HAa OOE3UEHKH HA B3EMAHUITA PBKOBOJICTBOTO HA J[pyKeCTBOTO OneHsRa
pasMepa ¥ [IEpHoJa Ha OYaKBaHKTe OBAEIIH TapHYHY [TOTOIM CEHP3aHH C B3EMAHHUATA Bb3
OCHOBA Ha CBO ONHMT 3a CXO/HHM II0 XapaKTep B3eMaHys, KaTo B3eMa 101 BHUMAHKE K TEKYIIHTE
0OCTOATENCTRA 34 B3EMaHMITa, IIperaexIany 3a obesnenxa.

OTynrane Mo cerMenNTH

Mupopmsanuara 3a JEHHOCTTA IO CETMEHTH CHIIACHO H3UCKBAHEITA Ha MCDO § ¢
- FIPENIOCTaBECHA B KOHCOMMANpPanys (Gurancoe oTaet keM 31.12.2010 1. Ha ,,AnbeHa HHBECT-

XoJuHEr” AJT '
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6 HMoTu, MAIIMHY H CHOPBKEHHSI

Banancoga crofiHocT

Hocnenuara onenKa za MC 3a xouTO ce Ipuaara JOUyCTHMES AITEPHATHBEH IOAXO01 3a

3emst 1 Mammnu u Tpancnopres  Cromamcks Oo%wo
Crpajn cChOPELIKEHHS H CPERCTBA  MHEBEHTap
Ha 31 nexemepu 2008 r. _ _
Ortuetna (npeoucﬁeaa) cTOMHOCT 701 69 111 116 997
Harpynana aMmoptraauus - : (62) 47 - (89) (198)
Banancora croiigoct 701 7 64 27 799
Kom 01 sinyapn 2009r.
Banancosa croifroct B HauanorTo Ha 701 7 64 27 799
IepHoaa '
Hoeonpuaoburs - - - - -
Ornucany - {2) (B0 - (32)
Pazxon 3a amoprusauus (28) (3) (26) (3) (60)
Ilpeonenka -
‘banancosa crofinoct B xpas Ha 673 2 : 8 24 707
neproaa
Ha 31 pexemepu 2009 r. _
Oruerna (npeonesena) crodHocT 673 63 54 116 %06
Harpynana amoptusauus - (61) {46) (92) (199)
Banancopa croitaoct 673 2 8 24 707
Kobm 01 stmyapu 2010r.
banancoea cToHHOCT B HaUATIOTO Ha 673 2 8 24 707
nepuoaa
Hopronpunoburu - - - 1 1
Otnucasu - - )
Pasxon 3a amoptisamms (26) () (8) (3) (39)
‘IIpeouienxa - :
BanancoBa cToMHOCT B kpat Ha 647 0 0 22 669
nepuoa
Ha 31 nexemspu 2010 r. ' :
OtuetHa (npeoueHena) cToiHoCT 673 63 54 1¥7 907
Harpynaua amopruzanus (26} (63) (54) (95) (238)
Banancosa croHuocT 647 0 0 22
Axo crpayuTte He B1xa OLEHABAHH, TEXHUTE CTORHOCTH migxa aa Geaar:

. ' ' 2009 2009
OryerHa crolinocy 401 401
Harpynana amopTusanus (176 (160)

225 241

HOCIeIBaLIA OLICHKA € H3BBPIICHA Ha 31 mexemepH 2009r. OT HE3ABHCHMH JIMUECH3HPAHH OIeHHTENIL.

Crpagemnusara CTOHHOCT € olipezieNera Ha 6asa Ha nazap

HHUTE NeHu Ha umotare. Kem 31.12.2010 .

PEKOBONICTBOTO Ha APYKECTBOTO CUHTA, Ye BalaHcoBara croiiHocT Ha UMC cpoTseTcTRa Ha Tsxuara
. CHpaBeIdBa CTOHHOCT, o ' X T - _
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7 HemaTepuaiauu akrusu

2019 2009
1 anyapu

Otyerna cToifHOCT 37 37
Harpynana amoprusanus (37) - (36)
| BanaHcoBa CToHHoCT 0 1
banancoa CTOMHOCT B HAYATOTO Ha HEPHOA 0 1
Hosonpunobutu - -
Pasxox 3a amopTusanus N 0 (1)
BanancoBa cToMHOCT B Kpas Ha ﬁepmo;.ta ' 0 0

Ha 31 mexemBpu
Otuerna croifHoct 37 37
Hatpynana amoprusaums (37) (37)
Banancosa croitroct 0 0
8 HuaBecTunmonen uMor 2010 2009
B HawanoTo Ha TOJMHATA 0 151
YBenudeHue 10 CUpaBejiuBa CTOHHOCT : - -
Ornucann npes rogunara _ _ S 0 (151)
_.-..-------n---K-L-M;Kpasl-—ﬂ-a»mﬂﬂ-ﬂaTa T 0

30




