HNPUJTOXKEHMHNE

32 ONOBECTSIBAHE HA CYETOBOJAHATA MOJUTHKA U onoBecTaBaHusATa M0 MCC kKbM
TpuMecednuss puHancos otueT HA “APMEUCKUXOJIIUHI - A/l, rp. Codusn
3a TpeToTO TpUMeceune Ha 2011 r.

I. CyeTOoBOAHA MOJHUTHKA

CueroBo/iHATA TOJIUTUKA HA JPYKECTBOTO OOCAMHSIBA CHENU(PUYHU HM3XOJHH MOJIOKEHUS,

NPUHIMIKA W TPABWIA, MPUETH OT MPEANPHUATHETO, MPU OCHIIECTBIBAHETO HA CUETOBOACTBOTO U
ChCTaBSHETO HAa MEXKIUHHHUTE U TOAUIITHUS (PMHAHCOB OTYET.
[Ipu mpunaranero i ca cma3eHH CIEAHUTE OCHOBHHU MPHHIMIIN: TEKYIIO HAYMCISABAaHE, JACHCTBAIIO
NpEeANpUATHE, TPEANa3IuBOCT, ChIIOCTABUMOCT MEXKIY MNPHUXOAMTE W Pa3XOoAUTe, MPEIUMCTBO Ha
ChIbpKaHUETO Tnpen ¢opmara, 3ama3BaHe MNP BH3MOXKHOCT HA CUYETOBOJAHATA IIOJUTHKA OT
MPEIXOJHUS OTYETEH IMEPHOJ, He3aBHCUMOCT HA OTJAETHHUTE OTYETHH MEPUOIU M CTOHHOCTHA BPbB3Ka
MEX/ly HadaJIeH U KpaeH OaJlaHC.

WNudpopmarusita npeacraBeHa BbB (PMHAHCOBHS OTYET OTIOBAPS HA CIETHUTE U3UCKBAHUS:

- Pasbupaemocr;

- YMecTHOCT;

- HapexmgHocT;

- CpaBHUMOCT;

JIpy’KeCTBOTO BOJAM TEKYIIOTO CH CUYETOBOACTBO W H3TOTBI (PMHAHCOBUTE OTYETH B
CHOTBETCTBHE C M3UCKBAHUATA HA OBJITAPCKOTO CUYETOBOJHO 3aKOHOIATEJICTBO, CHOTBETHO 3aKOHA 3a
cueroBoAcTBOTO /B cmia ot 01. 01. 2002 rox./ u mpunoxxkumute CUETOBOIHU CTAaHAAPTH.

C Bnesnus B cwiia otT HayasioTo Ha 2002 roa. 3aKoH 3a CYETOBOJCTBOTO APY>KECTBOTO CaMO OMPEIENIH
NHnuBuyamHus cu CMETKOIUIaH, KaTo Ce ChoOpa3u ChC CTpyKTypara Ha “Pazmenure” u “I pynmure” Ha
npeioxenus: oT HarmonaneH chBeT mo c4eToBoACTBO “IIpuMepeH HallMOHANIEH CMETKOTIIaH .
CpriacHO HM3HMCKBAaHMATAa Ha 3aKOHAa 3a CUETOBOJACTBOTO XOJAMHIBT Mpuiiara MexXIyHapOoaHHUTE
cranaapty 3a purancoBu otyetn /MCDO/ ot 01 sryapu 2003 rox.

Kem momenta MCOO BkmrouBaT MexayHapoaHuTe cueToBonHU crangaptu /MCC/ wu
ThiaKyBaHusATa Ha [locrosHHus komuter 3a paszsicHeHus /[IKP/, omoOpenm ot Komurera mo
Mexnynapoauu cueroBoanu ctangaptd /KMCC/ m MC®O u ThiakyBaHusita Ha Komwurera 3a
pazsicaernss Ha MCDO /KPMC®DO/, onobpern ot CrBera mo MCC /CMCC/, kouto eheKTHBHO ca B
cuna ot 01.01.2009 rox. u ca npuetu ot Komucusita Ha EBponeiickusi cbio3.

JIpy>KeCTBOTO C€ € ChOOPA3HUIIO C BCUUKH CTAHIIAPTU M PA3sICHEHUs, KOUTO Ca MPUIIOKHUMH KbM
HEroBaTa JIeHHOCT KbM JlaTaTa Ha U3rOTBAHETO HA (PMHAHCOBUS OTYET.

TpumeceyHHAT (PUHAHCOB OTUYET HA XOJIIHHTA He € MPOBEPABAH U He € 3aBepPeH 0T He3aBHCUM
OUTOP.

JIpy>KeCTBOTO BOJM CBOHMTE CUYETOBOJHU PETUCTPU B OBJITapCKH JieB, KOMTO MpHeMa KaTo
HEroBa OTYETHA BaJlyTa 3a NPEACTaBsHE.

JIpy>XeCTBOTO TMpeAcTaBs CpaBHUTEIHA MH(OpMaIKs B TO3M (UHAHCOB OTYET 3a MPEAXOJ]EH
NIEpPUOS;

3a 1a ce MOCTUrHE CHIIOCTABHUMOCT Ha JAHHUTE CPaBHUTEIHATA WH(GOPMAIUS 33 MPEOXOTHUS
OTYETEH NEPUOJ € MPEACTaBEHa:



- B OTUYeTa 32 (UHAHCOBOTO CHCTOSIHUE MH(POPMAIIHSTA 33 IPEIXOJICH MEPHO]] € oT
onuTupaHus roguiieH (uHancoB otder kbM 31.12. 2010 roxm.;

- B CIUHHHS OTYET 3a BCEOOXBATHHsI 10XOJA MH(MOpManusATa 3a MPEAXOACH MEPHUOA € OT

Tpero Tpumeceune Ha 2010 roz.;

- B OT4YeTa 3a MApUYHHUTE MOTOIM HMH(POpPMALUATA 3a TPEAXOACH MEPHUOA € OT TPETO

Tpumeceune Ha 2010 rox.;

- B IPUJIO’KEHUTE CIIPABKHA KbM (PUHAHCOBHS OTUET MHPOPMANHSITA 32 TIPEAXOJACH IEPHOT

- 3a uHQOpMAITUATA, KOATO € IpeAcTaBeHa KbM aata - KbM 30.09.2011 rox., nadopmarusata
3a IPEAXOJICH MEPUOJl € OT OJUTHPaHUA roaulieH ¢uHaHcoB otdeT KbM 31.12. 2010 rox.;

- 3a uHGOpPMAIHATA, KOATO € MPEACTaBEeHa 3a MEPHOJ — TPETO TpUMeceune, HHpopmanusara
3a MpeaxoieH nepuoj € 3a Tpeto Tpumeceune Ha 2010 rog.;

B ciyuamte, B KOWTO € NPOMEHEHO NPEACTABIHETO W Kiacu(uKamusTa Ha CTaTUH OT
¢uHaHCOBUA OTYET, CpaBHUTENHATa HH(OpMaIMs € pekilacupuIupaHa C LeJd IOCTHraHe Ha
CBHIIOCTAaBUMOCT C TEKymusi nepuoj. /lanaute, mocoyeHn BbB (puHaHCOBHTE OoT4eTH OT 2010 TOm. M
2011 roa. ca cpaBHUMH H pa30oHpacMH.

Bcenukn nanHuM B MeXAMHHUA / TpUMecedeH/ (MHAHCOB OTYET 3a TEKYIIUS U 33 MPEIXOTHUS
OTYETEH MEPUO/I Ca MPEACTABEHU B XUJISI/IN JI€BA.

TpumecedHuAT (UHAHCOB OTUET Ha JPYKECTBOTO 3a TpeToTo Tpumeceune Ha 2011 rox. e
cbeTtaBeH KbM 30 centemBpu 2011 rox. u 6emre n3rorsex 10 21 okromBpu 2011 ro.

XOoNaUHIBT Cje/iBa U Mpuilara €Ha U Chbllla CYETOBOAHA MONUTHUKA npe3 oTdyeTrHaTa 2011 roa.
Y CHIIUTE METO/IM Ha U3YMCIICHUS B CPAaBHEHUE C MPEIX0JHATA OTUYETHA FOJUHA.

IIpu B3emaHeTO Ha pelIeHHE OT CTpaHa Ha PHKOBOACTBOTO JAIM Ja CE€ ONOBECTH KOHKPETHA
CYETOBOJHA TMOJIMTUKA BOJIEII € BUHATW NPUHLHUIIBT JAIA U KaK OMOBECTSBAHETO IIE IMOATIOMOTHE
noTpeduTenuTe Ha WHMOpPMAamMATa OT OT4YeTa B pa3OMpaHETO HAa HAYWHA, IO KOUTO OmeparuuTe U
ChOMTHATA ca OTPA3EHU B OTUYCTEHUTE PE3YJATATH OT AEHHOCTTa M (PUHAHCOBOTO CHCTOSIHUE.

HDCS OTUCTHMA IICPUOJ Ca IIPpHUJIaraHMu:

1. IpnraTpaiiHUTE MaTePHATHU aKTHUBH MPU MPUI0OMBAHETO UM CE€ OLICHSBAT M OTYMTAT IO TSAXHATA
HMCTOPHUYECKA IIeHa, KOSTO BKIIIOYBA IIeHATa Ha IMOKYIKaTa U BCHYKH Pa3xoid CBbP3aHu C
npuaobuBanero uM. C MocaeaBaIIUTe Pa3Xxoin, CBbP3aHu C OTIEICH IBITOTPACH aKTHB, CE KOPUTHPA
OanmaHcoBaTa My CTOMHOCT, KOTaTo € BEPOATHO MPEANPHUATHETO J1a KMa NKOHOMHYECKA M3Troja HaJl Ta3H
OT ITBPBOHAYAITHO OIEHEHATa CTaHIapTHA €PEKTUBHOCT. BCHUKM MpyTH MOCienBaiy pa3xoau ce
MpU3HABAT 3a Pa3XxoiM B MEpHOa, IPe3 KOWTO ca HanpaBeHU. B Otyera 3a (hUHAHCOBOTO CHCTOSTHUE
kbM 30.09. 2011 roa. aparoTpaiiHUTE MaTEpPUATHNA aKTHBH Ca 3aITMCaHU TI0 [IeHaTa Ha IPUI00MBaHE,
HaMaJieHa C pa3Mepa Ha HauuceHaTa aMopTH3auus 10 MoMeHTa. [Ipe3 oTueTHHs nmepuoa Ha
roJlnHaTa He ca MPU00WBAHN HOBH JBJITOTPAHW MaTEPHATHU AKTHBH.

AMOpPTH3UpYEMHUTE ABJITOTPANHN aKTUBH Ca aMOPTU3UPAHH KaTO € TIPHJIaraH CICTHUS METOI:

A/ 3a pparorpailHUTE MaTEpUATHHU aKTUBH — JIMHECH METO/T

b/ 3a mearorpaitHuTE HEMaTepUATHN AKTUBU — JIMHEEH METO]T
PBKOBOJCTBOTO € BB3MPHUETO CYETOBOJHUTE aMOPTU3ALIMOHHN HOPMH J1a Ca paBHU Ha JaHbUYHUTE,
npuetu cbe 3KIIO. Cnpsimo npenxoaHu OTYETHU TIEPUOIM HE € IPOMEHSIH METO/a 32 HaYUCIIsBaHE Ha
aMOpTHU3alMUTE. 3a OLIEHKA Ha IBITOTPAHUTE MaTEPUAIHU aKTUBH € Bb3IPUET

IIpenopvuumenrus n00Xo0, py cra3BaHe Ha CJIEIHUTE U3UCKBAHUS: J{bITOTpaiHUTE
MmatepuaiHu akTuBu /JIMA/ ce oueHsBaT MO TSIXHATa CIpaBeUInBa CTOMHOCT. Ta3u cToiiHOCT ce



OIpeeNisl Upe3 OLIEHKa OT creuanucTu. [Ipe3 u3sMuHanus oT4eTeH NMepro]] TakaBa OLEHKa He €
npaBeHa.

banancoBara croitnocT Ha JIMA B XuJl. JIB. IO IPYIIH €:

c/ka rpymna 01.01.2011r. _ 30.09.2011r.
204/6 KommroThpHa TEXHHKA 0 xu. 1B, 0 xwu. 1B.
206/2 Oduc - TuxHHKA 1 xwu. nB. 1 xum. nB.

B otuera 3a ¢punancoBoro cectosHue JIMA ca mocodyenu B cratusTa “Herekyuy marepuaiHu
aKTUBHU .

2. IparoTpaiiHUTE HEMaTEpUATHA aKTUBH CE OIIEHSIBAT M 3alMCBAT T10 TAXHATA I[CHa Ha MPUJ00UBaHE,
HaMaJIeHa C HayucieHara amopTu3amus. [Ipe3 oryeTHus nepuosa HiMa NpuI0OUTH HOBU HEMATEPHATTHU
JBJITOTPAHU aKTHBH.

banancoBata croifHOCT Ha JIBbJIrOTpaliHUTE HEMATEPUATTHUTE aKTUBH € KaKTO CJIe/Ba:
c/ka _ rpyma 01.01.2011r. 30.09.2011r.
214  TlporpamMHU TPOAYKTH 0 xu. 1B. 0 xu. aB.

B APYKCCTBOTO HAMa HEMATCPHUAJIHH aKTUBH C OT'paHUYCHHA BbPXY IPAaBOTO HA CO6CTBCHOCT, HHUTO CC
II0JI3BAT aKTHUBH - 4YyXKJa COOCTBEHOCT.

3. MarepuanHu 3amacu - MPEAMETHT Ha JIEWHOCT Ha JPYKECTBOTO HE Haylara MOJIbPKaHETO Ha
HaJUYHOCTTH OT MaTepuaJHM 3amnacu. M3mon3BaT ca KaHIENapCcKd MaTephalid, KOHCYMaTHBH 3a
TexHukata ¥ odwuca. Ilpm oTunTaHeTo Ha pa3xoaUTe 3a MaTEpPHUATHHUTE 3amacu € BB3IPHET
npenopvuumentus n00xXoo0, KaTo € u3noi3Bana popmyrnara Ha cpeoHonpemeieHama CImouHOCH.

4. 3a oTunTaHe Ha (PMHAHCOBHWTE HETEKYIIH aKTUBH /MHBECTHIIMUTE B JABIIECPHUTE, ACOIMHPAHUTE U
IpYyrd  TPEANpUsATHs/  Ce HU3MON3Ba CeOeCmOoUHOCMHUS Memod Ha OTYUTaHe, CIOpel KONTO
WHBECTHIIMSTA C€ OTYHUTA IO CBOSITA CEOCCTOMHOCT /pa3xoauTe 3a MpUI0OMBAHETO ¥/, a B OTUETa 3a
BCEOOXBATHHSI JIOXOJ] CE TIOCOYBAT JOXOJUTE OT MHBECTUIMATA KOUTO XOJIUHTBT IOJIydyaBa KaTo sl
OT HATpyIaHaTa rnevyagda Ha MPEAPUSATUETO , B KOETO € HMHBECTUPAHO /IPUXOIUTE OT IUBUICHTH/.

B cnpaBka Ne 5 ot npunoxkeHusaTa ca mpeacTaBeHH MOAPOOHO (PUHAHCOBUTE HETEKYIIH aKTHBHU Ha
Xonaunra kbM 30 centemBpu 2011 rog.

5. Ilpu otumTanero Ha mpuxoaute ca npuiaranu nocoyenure B MCC - 18 Ilpuxoou, wmetoau 3a
TAXHOTO mpu3HaBaHe. Ilo HaTaTpk B MOACHEHMETO TMOAPOOHO ca ONOBECTEHH METOIUTE 3a
IIPU3HAaBaHE HA BCUYKHU BHIOBE MPUXOMH.

[Tpuxoaure u pasxomuTe OT JEWHOCTTa Ha JPY)KECTBOTO CE€ HAUYUCISBAT B MOMEHTa Ha TSIXHOTO
BBb3HUKBAHE NPH CHOJIIOAAaBaHE HA IMPUHIMIINUTE 332 HAYMCICHUE M ChIIOCTABUMOCT, HA3aBUCUMO AAJIH
ca MOCTHIWJIM U IJIATEHHU.

[IpuxomuTe OT HEMHOCTTA HA APYKECTBOTO 3a TpeToTo TpuMmeceuue Ha 2011 rog.ca oT ydactue B
ynpasieHueTo Ha acoruupanute npennpusatus “AXMHOPA” AZl, “XAH KYBPAT” A/l u npuxoau
OT JINXBH [0 IPEJOCTABEHH 3a€MU Ha ABLIEPHU APYKECTBA.



B xwni1. nesa

IIPUXOOU Tekym nepuon [Ipenxonen nepuox
/30.09.2011r./ /30.09.2010r./

Koncynrancku yeayru Ha “XAH KYBPAT” 0 2

[Ipuxoau ot ynpaBieHue 21 16

B 1.4. oT “AXNHOPA” AJ] 6 5

Ot “XAH KYBPAT” A/l 15 11

[Tpuxoau OT TUXBH 12 13

[TonoXHUTENHN PAa3TUKU OT ONEepaluy ¢ (GUHAHCOBH 0 0
AKTHUBU

O01mo npuxoau 33 31

[IpuxoauTe OT yrnpaBiieHHE 3aBUCAT OT IJIaCyBaHOTO Bbh3HarpaxkjaeHue Ha uieHoBete Ha CJl Ha
mbiiepHuTe apyxkectsa. “APMEVMCKUN XOJIJIMHI™” AJl nomayuaBa Bb3HATPAKICHHUE OT YIPABICHUC
Ha JIBIICPHUTE APYKECTBA, KbAeTO € n3opano B CJl kato ropuanyecko jiuie. OUHAHCOBUTE MPUXOIU
Ha JPYKECTBOTO Ca NPHUXOAUTE OT HAYUCICHUTE JIMXBH IO TMPEAOCTABEHHUTE IBITOCPOYHH U
KpaTKOCpouHU 3aeMu. B EnquHHMS oTYeT 32 BceoOXBaTHHS 10X0A (PMHAHCOBUTE MPUXOAU U Pa3XOIH ca
MMOCOYEHHU B €7Ha CTaThs Ha HeTHa 0a3a. B CnpaBka Ne 2 oT mprioKeHHUATA CHIIUTE Ca TTOCOYCHHU
OAPOOHO.

PasxoguTe Ha NPYXKECTBOTO CE€ CBEXKIAT OCHOBHO [0 Pa3XxoJM 3a TEKylllaTa U3JpbKKa Ha
JPY>KECTBOTO.

B xun. nB.
PA3XOIMHU Texkyw nepuon IIpenxonen nepuon
/30.09.2011r./ /30.09.2010r./

Pa3xoau 3a neiiHocTTa

Pasxoau 3a MaTepuanu 0 1
IPazxou 32 BBHIIIHU yCITyTH 6 7
Pa3xonu 3a amopTH3anuu 0 0
IPazxoau 3a Bb3HArpaxaeHus 24 23
Pa3xomu 3a OCUTYpOBKH M HaJTIOABKH 4 4
[pyru pazxonu 5 5
0610 pa3xoau 39 40

ChriaacHo OBIrapCcKOTO JAaHBYHO 3aKOHOJATEICTBO IPYKECTBOTO HE JB/DKA aBaHCOB JaHBK BBPXY
rneyauaoara.

6.Tekymiara olleHKa Ha aKTUBUTE B UY>KJECTPaHHA BajlyTa C€ U3BBbPIIIBA B Kpasi HA BCSIKO TPUMECEUHe
1o 3akmatountesieH kypc Ha BHB.

7. OCHOBHUSAT KaIlMTaJl Ha IPYKECTBOTO € MPE/ICTaBeH B OanaHca 0 HOMUHATIHA CTOMHOCT U
ChOTBETCTBA Ha aKTyallHaTa ChaeOHa peructpanus. OCHOBHUAT KAIMTAII € U3IISUIO BHECEH U € B
pa3mep Ha 516 xu. JB., pasnpenesceH B 515 838 Op. 0OMKHOBEHU O€3HAIMYHM MOMMEHHHU aKIIUHU, BCSIKa
c HomuHan 1.00 nes. [Ipe3 HacTodmara roarHa, KakTo ¥ Npe3 MPEAX0HA TOAMHNA OCHOBHUS KaIUTAaI
Ha JPY’KECTBOTO HE € MPOMEHSIH.



8. PesepBuTe Ha IpYKECTBOTO ca (pOpMHUpaHH OT MPEOLICHKH HA aKTUBU TPE3 MPEIXOAHU OTUYETHH
MIEPUOM U OT pa3lpeie/icHUe Ha nevanda. Pe3epBuTe mocoYeHr B MEKIUHHIS (PMHAHCOB OTYET 32
TpetoTo TpuMeceune Ha 201 1rom. HE ca MPOMEHEHU CIPSMO ChINUTE, TOCOYCHH B TOAUIIIHUS
¢bunancoB otuet 3a 2010 ro.

9. 3aabmKeHusTa Ha IPYKECTBOTO ca caMo TeKyIlU. Jlpyrure 3aab/KeHus: B pa3Mep Ha 3 XUJl. JIB. ca
3aabJKeHue no oroop 3a 3aeM ¢ “JIEBA TPYIT” EOO/I.

10. 3a omeHka Ha GPUHAHCOBOTO CHCTOSIHUE CE€ M3YMCIISBAT CICTHUTE MTOKA3aTeIIN:

Ne HaunMEeHOBaHHUE Texyuy IIpenxonen 2010

o Tepuo/ nepuoj roauHA

pen /30.09.2011r./ | /30.09.2010r./

I. Iloxa3aTesn 32 peHTA0MJIHOCT

1. KoedummenT va peHTabMmIIHOCT Ha -0,333 -0,556 0,025
MIPUXOJUTE OT MTPOJIAKOH

2. KoedunueHt Ha peHTaOMITHOCT Ha -0,010 -0,015 0,001
COOCTBEHHUS KaIlUTall

3. KoedunueHt Ha peHTaOMIHOCT Ha -0,778 -0,227 0,200
ITACHBUTE

4, Koedumment Ha kanuranu3amnus Ha -0,010 -0,014 0,010
AKTUBUTE

11. IToxa3arenu 32 epeKTHBHOCT

1. Koeduuuent Ha eheKTUBHOCT Ha 0.825 0,756 1,018
Pasxonure

2. Koedumment na epexTuBHOCT Ha 1.212 1,322 0,982
ITpuxoaure

III. | Iloka3aTejiy 32 JMKBHIAHOCT

L. Koeduuuent Ha obuia 16.778 3.659 32,000
JInkBUgHOCT

2. Koedumment va 6bp3a 16.778 3.659 32,000
JIMKBUIHOCT

3. Koedumment na HezabaBHa 16.778 3.659 32,000
JIMKBHIHOCT

4. Koedunuent Ha abcontoTHa 0,778 1.182 8,000
JINKBHTHOCT

IV. | Iloka3arenu 3a pMHAHCOBA
ABTOHOMHOCT

1. Koeduuunent Ha ¢punancora 75.889 14.8400 137,800
ABTOHOMHOCT

2. KoedummenT na 3a11bxKHAIOCT 0.013 0.067 0,007

11. B nmonuTtukaTa cu Jpy>KECTBOTO € Bb3IPHUENIO MOIX0/1a KaTO Pa3Xxo/u, CBbP3aHH C IOXOIUTE Ha
Haetute Jmmna ceriracio MCC — 19 Jloxoou Ha Haemu quya, na c€ OTIATAT CAMO HAYMCIICHUTE CYMH 3a
HETOJI3BaHU TOJIaraiiy ce MIaTeHu OTITYCKU Ha MepcoHalla 3a OTYETHUS MIEPUO U TBIKUMUTE



OCHUT'YpOBKHM BbpXY TiX. [Ipyru pa3zxoau He ca MpeIBUJECHU 32 OTYUTAHE KAaTO KOMIIEHCAIIUH IO
OT/ICJIHU MPOrPaMu 3a JIOXOJIH.

12. [lefiHOCTTa Ha IPY>KECTBOTO HSAMA CE30HEH WJIM IUKINYEH XapaKTep.

13. Cnen narata Ha OCJeIHUS PEACTABEH TOAMIIEH (PUHAHCOB OTYET HE Ca HACTBIIMIM ChIIECTBEHU
CHOUTHS 3a JIPYKECTBOTO, KOMTO HE ca OUJIM OMOBECTCHU BbB MEKIAMHHHS (DMHAHCOBHSI OTYET 3a
CHOTBETHHSI IEPHO/I.

14. CJ'IC)I JaTraTa Ha IIOCJICAHMA I'OJUIIICH (1)I/IHaHCOB OTYCT HsAMaA IPOMCHHU B YCJIOBHUTC 3aAbJKCHUA U
YCIIOBHHUTEC aKTHUBH.

15. Ipy>kecTBOTO M3rOTBsI TPUMECEUYHU MEXIUHHN (PMHAHCOBU OTYETH CHITIACHO M3UCKBAaHUsATA Ha
MCC — 34 Meswcounno cuemo8ooOHo omuumate.

16. X0onauHTBT U3rOoTBA U KOHCOIHINPAHU MEXIUHHYU /TPUMECEUHN/ ¥ TOUIIECH (PUHAHCOBH OTYETH
Ha Ipymna, KOATO BKJIIOUBA MPEANPUITUETO MallKa U JbILIEPHUTE JAPY>KECTBA B KOUTO MaiikaTa uma
KOHTpOJIHO ydactue. Konconuaupanute prHAHCOBH OTUETH CE€ U3TOTBAT CHITIACHO M3UCKBAHUATA U
npasuiara Ha MCC 27 u MCC 34.

17. Cnen marata Ha TOCTEIHUS MPECTAaBEH TOAUIICH (PMHAHCOB OTYET HAMA IMPOMSIHA B ChCTaBa HA
XoJaauHra.

II. U3ncKkBaHug 32 oN0BeCTABAHNSA 10 MeXIVHAPOIHUTE CYECTOBOJIHHA CTAHIAPTH

1. MCC 2- MarepuajHi 3al1acu.

MartepuanHure 3amacud Ha JAPYKECTBOTO Ca KPAaTKOTpalHM MaTepualHH aKTHBH TMOj Qopmara Ha
MaTepuaiu, MPUAOOUTH dYpe3 TOKYIKa U MpeAHa3HaueHW 3a OOCIy)XKBaHE TeKyllara IEeHHOCT -
KaHILIEJapCKA MaTepuany, KOHCYMaTHBH 3a TexHHKaTa u oducure. IlokynmHara  cTOWHOCT Ha
MaTepUaJHUTE 3allacl € UCTOpHYecKaTa MM II€Ha, MpeJCTaBisABallla cyMaTa OT IOKYyNHAara LieHa U
BCHUYKH Pa3X0JH MO 3aKyIyBaHETO.

[Ipu oTunTaHETO HA Pa3XOaUTE 3a MaTEPUATHH 3arMacu € npuwiarad [Ipenopvuumennus nooxoo, Kato e
u3noi3BaHa popmynata Ha cpedHonpemezieHda CImoOUHOCH.

Ksm 30 cenremBpu 2011 roa. Apy>XecTBOTO HsIMa HATMYHOCTH OT MaTEPUAITHU 3aracH.

2. MCC 7 - Oryeru 32 MapUYHHUTE IMOTOLH.

OTuersT 32 MapUYHUTE ITOTOIU € U3TOTBEH KaTO € MPWIAraH npekus memoo. B Otdera 3a mapuyHUTE
MOTOIM Ca OTYETEHH IOOTACTHO TJABHUTE KaTeropuu OpPYTHH MApUYHU TOCTHIUICHUS W OpyTHH
MapUYHU IJIAIaHUs, MPOU3THYAINM OT ONEpaTUBHATA, WHBECTHIIMOHHATA U (pMHAHCOBAaTa JIEHHOCTH.
Ha nerna 06a3a ca OTYETCHHM TOCTBHIUICHUS W TUIANIAHUS TPU KOUTO OOpBIIaeMOCTTa € Obp3a |
MaJCKUTE ca KPaTKU — TOBA Ca CBbP3aHUTE C Bh3HATPAKICHUATA U JPYTUTE MOCTHIUICHUS/TIPAIIaHus
OT OllepaTHBHATA U (PMHAHCOBATA ICHHOCTTH.

[Ipe3 oTueTHHS MEpUO MAPUYHUTE CPEACTBA - HAIMYHHU B HAYAJOTO M B Kpasi HA TMEpPHOJa, MOKa3aHU
B OTYETA 32 MapUYHUTE MOTOLM U B ChOTBETHUTE cTaTuu Ha OTueTa 3a (UHAHCOBOTO CHCTOSTHHE, Ca



paBHU U ca OMJIM Ha Pa3NOJOXKEHHE 3a MOJI3BaHE OT PBKOBOJCTBOTO Ha ApykecTBoTO. Ilapuunute
CpeICTBa ca OIICHEHH 110 HOMUHAJIHATA UM CTOMHOCT.

3. MCC 16 - IMOTH, MallIMHH, CHOPEHKEHUS 1 000DV ABAHE.

B cueToBogHAaTa CH MOJUTUKA JPY>KECTBOTO € BH3MPHUEIIO CICTHUTE MOIXO0IU:
1. IMA e ycTaHOBHM HE(UHAHCOB peCypc, MPUI0OUT U MIPUTEKABAH OT MPEANPUATHETO, KOUTO:

a/ IMa HaTypaJHO-BellecTBeHa (hopMa;

0/ 3MoI3Ba ce 3a Hy)KIUTE Ha MPEAIPHITHETO;

B/ o4yakBa ce J1a Ob/ie U3MOI3BaH MOBEYE OT €AWH OTUYETECH MEPUO/;

r/ CTOWHOCTEH mpar Ha cbiecTBeHocT - 500.00 1B.;
B aktuBa Ha Ortuera 3a (pUHAHCOBOTO ChCTOsSHME B pazaen “Herekymm akTuBu” B cTaTtwsTa
“Herekyllld MaTepUadHU aKTUBU~ € TOCOYEHA 3aKyIleHaTa M MOJI3BaHa OT JPYKECTBOTO KOMIIOThPHA
TeXHUKA U OpUC — 000PYABAHETO.
2. IIppBOHAYaNHO NpU TAXHOTO mNpuaoOMBaHe Bcuukk JIMA ce  OIEHSBaT M 3ammMcBarT IO
HUCTOpUYECKAaTa UM IICHa, KOSTO BKJIIOYBA TMOKYyIMHATa II€HA, BKJIIOYUTEIIHO MHUTAaTa W
HEBB3CTAHOBUMHUTE JIaHBIU U BCUUKU MIPEKU Pa3XO/Iu.
3. 3a HauuCIABaHE HA AMOPTH3AIMHUTE W3MOJ3BAHUAT METOJ € JIUHelHUs, KaTO aMOPTH3AI[MOHHUTE
HOpMU ca paBHHM Ha jgaHbuyHUTE, npuetu ¢ 3KI1O. Hauncnennte c4eTOBOAHN aMOpPTHU3alMK Ca PaBHU
Ha JaHb4yHO npuzHaTuTe. COpsMO MpeAllecTBAUIUTE OTUYETHU MEPUOAM HE € MPOMEHSIH MeToja 3a
HAYMCIISIBAaHE HA aMOPTU3AILIHA.
4. 3a ouenka Ha JIMA nipeanpusTUETO € Bb3INpHENo [lpenopvuumennus nooxoo.
B nmpenumHu oT4ETHU MEpUOIN MPEOICHKHU ca MpaBeHH KbM 31 JeKeMBpH Ha ChOTBETHATA TOJUHA C
Kopurupamure KoepunueHtu, myomukysanu or HCH, cbri. m3ncKBaHHsITa Ha TOraBa JIEHCTBAIUSAT
3aKOH 3a CYETOBOJCTBOTO. B eIHakBH NPOMOPIMU Ca TMPEOIECHSIBAHU OTYETHUTE CTOWHOCTH U
HaOpaHWTE aMOPTU3alMOHHU oTumcieHus Ha JIMA. Pasnmukure OT MpEoIeHKHUTE ca OTYETCHH 3a
cMeTKa Ha pe3epBuTe oT npeoueHku. [Ipe3 2009 u 2010 rox. npeonienku Ha JIMA He ca npaBeHH.
5. B Oruera 3a puUHAHCOBOTO CHCTOSSHME AaKTHUBUTE Ca MOCOYEHH IO TAXHaTa OajaHCOBa CTOMHOCT,
KOATO € pa3jiuKaTa MEeKJy OTYeTHaTa UM CTOMHOCT M HaTpylaHaTa amMOpTH3aLus.
[Monpo6na nndopmanus 3a aemxenunero Ha JIMA e npencraBeHa B CnpaBka Ne4 oT mpHI1oKeHUSTA.
B kpas Ha OTYETHUS MEPUOJ JIPYKECTBOTO HsIMAa OTPAHHUEHUS BBHPXY MPAaBOTO Ha COOCTBEHOCT Ha
JIMA.

4. MCC - 17 JIusuar

HpCS OTUCTHUS TEPUOMA, KAKTO U NPE3 NPCAXOAHNU OTUCTHU NCPUOAU APYKCCTBOTO HsIMa CKIKOYCHU
AOIr0BOpPH 3a JIM3UHT.

5. MCC - 18 IIpuxoau

B cueroBomHaTa MONMUTHKA MPUETA 33 MPU3HABAHE HA MPHUXOJIUTE € BB3MPHETO MPHUXOAUTE Jla Ce
MIPHU3HABAT:

1. Ilpuxoau OT AMBUICHTH



[IpuxoauTe ce mpu3HaBaT KOrato ce€ YCTAaHOBU MPABOTO 32 TAXHOTO IMOJy4YaBaHe, HA OCHOBAaHUE Ha
pemerreTo Ha OOIOTO ChOpaHue 3a pasnpenessiHe Ha TUBUACHTH. B MexXnuHHUS (pUHAHCOB OTYET 3a
TpeToto TpuMmeceune Ha 2011 roz. He ca OTYETEHU MNPUXOAU OT AUBUACHTH:

2. Ilpuxonu OT TUXBU

B crotBercTBHE ¢ n3uckBanusTa Ha MCC 18, npuxoauTe OT JTMXBU C€ MPU3HABAT TEKYIIO,
MPOMOPIIMOHATTHO HA BPEMETO, KaTO C€ OTYUTA SPEKTUBHUSAT JIOXO/ OT aKTHBA, ChOOPAa3HO CPOKA HA
MoJI3BaHe Ha Kpeauta. [IpuxoapT ce HaumCIsIBa TEKyYIo, KaTo ce nedutupa cMetka 496 - Pazuemu no
Jauxeu W ce Kpeautupa cmemxa 721 - Ilpuxoou om nuxsu.

3a oT4EeTHUS NIEPUOJ OTUYETEHUTE MPUXOU OT JINXBHU Bh3imm3at Ha 11 994.54 neBa, B T.4. OT JIUXBU
0 TIPEIOCTaBEHM 3aeMU Ha abiepHu npyxectBa — 11 508.41 nema. B Otdera 3a BceoOXBaTHHS
JIOXOJI ca MpecTaBeHu B cTatusara “Tlpuxoau/pa3xoau OT JTUXBH-HETO .

3. [Ipuxonu ot yciyru

[Ipuxonure OT yciyru B ApyKECTBOTO BKIIIOUBAT IPUXOAU OT KOHCYJATAHCKH YCIYI'M Ha APYXKECTBa,
B KOUTO XOJIMHT'BT y4acTBa. [IpuxoauTe OT KOHCYATAHCKHUTE YCIYTH CE€ MPU3HABAT B ChOTBETCTBHUE C
M3HMCKBAHETO Ha CTaH/JapTa 3a OTYUTAHE HA MPUXOTUTE MPH (PAKTYpUPAHETO CHIVIACHO YCIOBUATA HA
ckiaroueHus gorosop. Ilpes3 2011 rog. npuxoau oT KOHCYITAaHCKH YCIYTH He ca oT4eTeHH. KM
HACTOSIINS MOMEHT JJOTOBOPA € PEKpPaTEH.
B crarusra “TIIPUXO/IN” B OTueTa 3a BCeOOXBAaTHUS T0XO Ca TIOCOYEHU H MPUXOAUTE OT
yIpaBJeHHEe Ha IbIIEpHU ApyxecTBa. [Ipuxoaute ot ynpasieHue 3a nepuoja Bb3nu3ar Ha 21 163.65
IB., BT.4. oT “AXHMHOPA” AJ] -5 550.00 1B. uor “XAHKYBPAT” AJl- 15 613.65 nB. ToBa ca
BB3HArpaKACHN 3a yuactre Ha “APMENCKU XOJIJIUHI™ AJl 8 ChBeTHTE Ha AUPEKTOPUTE HA
Ipy’KecTBaTa KaTo IOPUIUIECKO JINLE.

4. Tlpuxonu OT MPOAAKOM Ha:

- JIbaroTpaitHu MaTepuaIHu U HEMaHEPUAITHN aKTHUBH.

[MpuxoasT ce mpu3HaBa Mpu GaKTYPUPAHETO U MPEAABAHETO HA JIBJITOTPAMHHUTE MAaTEPUATHU U
HEMaTepUAIHU aKTUBH.

- Marepuanu.

[MpuxoasT ce mpu3HaBa Mpu GaKTypUPAHETO U MPEAABAHETO HA MaTEePHAIIUTE.

- ®uHaHCHUpAHUSL.

[IpuxoabT ce mpu3HaBa U € paBeH Ha HauMcleHaTa amopTu3auus Ha [IMA 3a Tekyius nepuoa u ¢
gyacTTa Ha (PMHAHCUPAHETO 3a TEKyIa IeHHOCT.

5. Hpyru ciydau 3a npu3HaBaHe HA TPUXOJIU.

- I3auirek Ha akTUBH.
[IpuxoabT ce npu3HaBa pU yCTaHOBSBAHE HA U3JIMIIBKA.

- OTnMcany 3a0bJKEHUS.
[IpuxoabT ce mpu3HaBa MpU U3THYAHE HA TABHOCTHUS CPOK WJIM MPU APYTd OCHOBAHHUS 33 OTIHCBAHE
Ha 3a1bKEHUITA.



- 'mo6u, HeyCTONKH, JIUXBU U IPYTH.
[IpuxoabT ce mpu3HaBa ciej YCTAHOBSIBAHE Ha MPABOTO 3a TSXHOTO IMOJIy4YaBaHE CHIVIACHO JOIOBOP
WIIH 4pe3 ChAeOCH UCK.

- HCHOBI/I Pa3JIMKHU 110 JIMIICU U HAYCTHU.
HpI/ISHaBaT CC 3a NpUXOJ MPHU IJIAITaHCTO HA JIMIICUTE WJIN HAYCTUTC.

6. MCC - 19 Jloxoau OT HA€TH JIMIA

CepriacHo BB3IMpHUETaTa CUYETOBOAHA MOJIMTHKA KbM JaTaTa Ha M3TOTBSHETO Ha MEXIMHHHS
(¢buHAHCOB OTUYET 3a TpeToTo TpuMeceune Ha 2011 roa. He ca HAYMCIISIBAHU M OCYETOBOSBAHU CyMH
KaTo pa3XxoJld CBBP3aHU C JOXOJM HA HACTHTE JHIIA KaTO KOMIICHCAIIMU MO OTICIHU MPOrpamu 3a
JIOXOJIM Ha HAeTUTE JIMLA.

7. MCC - 21 Edexru oT IpOMEHHU Ha BAIIYTHUTE KYPCOBE

Cymara Ha BaJTlyTHUTE KYpPCOBH Pa3IMKH BKIIOYCHHU B:

1. [Tewanbara 3a mepuona e 0.00 iB.

2. 3arybara 3a mepuoga e 0.00 niB.
JIpy>XeCTBOTO HsIMA 3HAYMTEJIHU BAJIYyTHU aKTHBHU U NAacHBH. B kacara mMa MUHUMAaJIHA HAJTHYHOCT OT
qy)KJIECTpaHHa BalyTa, OCTaThK OT OTYCTCHA KOMaHAMPOBKA B uy)kOnHa. B kpas Ha BCAKO TpUMeceune
CBIJIACHO MPHUETATa CUETOBOIHA MOJIMTUKA BATyTaTa Ce OICHsIBA 10 3aKI04YuTeIeH Kype Ha BHB.

8. MCC - 24 OnioBecTsBaHE Ha CBBP3aHM JIMLA

Ksm 30.09.2011 rogmHa XOonAMHTBT MMa y4yacTHE TMOBEYE OT 25 HA CTO B KamWTala Ha CIEAHUTE
Jpy>KecTBa:

O ATl “EJIXOBO” - A/l
“bPE3EHTOBU U3AEJINA” - AL
“BYJII'APLBET - EJIMH ITEJIMH” - ALl
“KAPHOTA” - AJ]
“XAH KYBPAT” - A/l
“MUIT KOHCVYIIT” - 00/
“AXMHOPA” ALl
Ilo cMuchbiia Ha cTaHAapTa TE3U APYKECTBA U XOJJIMHIA Ca CBbP3aHU JINLA.
OrtuereHuTe Mpe3 nepruoja MPUXou OT YIPABJICHUE HA CTOMHOCT 21 Xuil. JIB. ca OT MPEANPUSITHS, B
KOUTO XOJIMHI'BT y4acTBa MPSIKO.
JIpy’KECTBOTO MMa M TMPEAOCTABCHHU 3a€MH HA TMPEANPHUATH, C KOUTO CHIIO Ca CBBP3aHH JHUIA IO
CMHCBHJIa Ha CTaHIapTa.
Kbm 30.09. 2011 roanna npegocTaBeHUTE 3a€MH Ca Ha JAPY’KeCTBATa:
“bBYJII'APLBET EJIMH ITEJIMH” - A/l
JAII “EJIXOBO” —AJ]
“bPE3EHTOBU U3AEJINA” AJ]
“KAPHOTA” A/l
3a IpeJoCTaBEHUTE 3a€MU CE€ HAuMCIsiBa JIMXBa ChIVIACHO CKIOUEHHUTE A0roBopu. [loroBopenure
YCIIOBHSI 110 KPEAUTHPAHETO HE CE PA3INYABAT CHIIECTBEHO OT TE3U MPHU HECBBP3AHUTE JIUIIA.



B cnpaBka Ne 9 or mpuiokeHusITa € mocoyeHa MHGpOpMaIus 3a OChIIECTBEHUTE CACIKH ChC CBbP3aHU
nuna npe3 2011 rox., KakTo ¥ B3eMaHHATA W 3aAbJDKEHUSITA KbM CBBp3anuTe juna kbM 30.09.2011
TOJI.

Ksm 30 cemnremepu 2011 rox. Bsemanmsra Ha “APMEMCKU XOJIIMHI” AJl 0T cBbp3aHH
MPEANPUATHS OT IPEIOCTABEHUTE 3a€MHU U OT HEU3IUIATEHU JUBUJCHTH U YCIYTH Ca CIETHUTE:
B xun. nesa

1. Texkymm B3eMaHusA 84
- ot “BYJICAPIBET EJIMH TIEJIMH” — AJ] /ot ntuxBu 1o 3aemu/ 41
-or “BPE3EHTOBU U3AEJIMA” AJl /oT nuxBu 1o 3aemu / 3
- ot JJAIT AJl 0
- ot “XAH KYBPAT” AJl / oT nuBHACHTH, YCIYTH U yrpaBieHUE/ 40
B.4. oT ycnyru 2
OT JUBUJEHTHU 14
OT YIIpaBIICHUE 24
2. Herekyum /nbJarocpoynn B3eManus/ 204
- ot “BYJICAPIBET EJIMH ITEJIMH” — AJ] /rnaBHuIm no 3aemu/ 133
- ot “bBPESEHTOBU U3JIEJINA” ALl 15
- ot JIAIl “EJIXOBO” —AJl /rnaBHULIA 110 3aeMu/ 35
- ot “KAPHOTA” AJl /rnaBHMIU 11O 3aeMHu/ 21

9. MCC - 28 OTruyuTaHe HAa UHBECTULIMUTE B ACOLIMUPAHU IIPEANIPUITHS

WuBecTununTe B aCOMUPAHU MPEeaNpUITUs ca Kiacuunupany B Otyera 3a (UHAHCOBOTO ChCTOSHUE
karo “Herekymm (puHAHCOBHU aKTHBHU . 32 CUCTOBOJHOTO MM OTYMTAHE Ca W3IOJ3BAaHH CMETKHTE OT
rpymna “22” Ha CMETKOIUIaHa. 3HAYUMHUTE ACOIMUPAHU TIPEATPUITHUS Ca:

“XAH KYBPAT” - ALl

“AXMHOPA” - AJ]
CerimacHO TPUIIOKUMHUTE CTaHIAPTH Opy OTYUTAHETO HA WHBECTUIMUTE € W3IMOJI3BaH
cebecmotiHocmHusm Memoo, KaTo MPHU MMbPBOHAYATHOTO MPUAOOMBAHE MHBECTUIUATA € 3alKcaHa 10
[IeHa Ha IpuIoO0nBaHe /cebecTORHOCT/.
3a MHBECTULIMUTE B aCOLMHUPAHU TPEANPUATHS HE MOTAT Ja Ce ONPENCIST CIPABEAIUBU CTOWHOCTH,
TBHU KaTo APY’KECTBaTa HE Ce ThPTyBaT Ha oHIOBaTa Gopca.

10. MCC - 33 Jloxoau Ha aKIusg

[Tpr M3roTBSIHETO Ha MEXIMHHUTE TpPUMECeYHH ()OHAHCOBU OTYETH B JIPY)KECTBOTO HE Ce
U34MCcIsABa JOX0J Ha akuus. TakbB ce U3uMciIsBa caMo Ha rojauinHa 6asza u B rogumHus Ortyera 3a
BceoOxBaTHHA aoxoxa 3a 2010 rox. e mocoueHa mHQOpMaIUs 3a IIEHATa Ha eIHa aKIUs U HETHa
reyayioa Ha e/THa akius Ha 0a3a Ha OTYETCHHUTE CYCTOBOAHM MaHHM U pe3ynaratu 3a 2010 rom.

11. MCC - 36 OOGe3leHKa Ha aKTHBH

KbM gature Ha M3rOTBSIHETO HA MEXIWHHUTE TPUMECEYHH (POHAHCOBU OTUETH OOC3IICHKA Ha
aKTHBHTE CIIOpPEI PA3IMOpeA0OUTE Ha CTAaHIapTa HE € TIPaBeHa.

12. MCC - 37 IIpoBu3nu, YCIOBHHU 3aIbJDKEHNSI U YCIOBHU aKTHBU
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[Ipe3 ordyeTHHs mEpUOA B IPYKECTBOTO HsIMAa OTYETEHH NPOBH3UH, (pOopMHpaHH MO peaa Ha
TO3U CTaHJAPT.

13. MCC - 38 HemarepuajHU aKTUBU

Hemarepuannun akTuBH Ha JOPYKECTBOTO Ca YCTAaHOBHMMHM HE()DMHAHCOBH peCcypcH, MPHAOOUTH U
KOHTPOJIUPAHH OT JIPY>KECTBOTO, KOUTO:

a/ HAMaT U3MIecKa CyOCTaHIIHS;

0/ ca chC CHILECTBEHO 3HAYECHUE MIPH yroTpedara um;

B/ OT U3MOI3BaHETO UM CE€ OUYAaKBa HKOHOMHYECKA H3TrOa.
HewmarepuannuTe akTHBY Ha XOJIMHTA Ca CAMO BBHILIHO Ch3Ja/ICHU - 3aKYIIEHU MPOTPAMHHU IPOIAYKTH.
[Ipy npuaoOMBaHETO MM AaKTHBUTE Ca OLEHSBAaHU 10 IIEHA Ha NPUIOOMBaHE, KOSTO BKIIIOYBA
MOKYyITHATa [€HAa W BCHUYKH MPEKH Pa3xoJd 3a MOJArOTOBKA Ha aKTHBA 3a M3IIOJII3BAHETO MYy IO
npeIHa3HaYCHHE.
[Ipe3 oTyeTHHS IEpPUOA MOCIEABAIIUTE PA3X0I1, CBbP3aHU C HEMAaTEPUATHUTE aKTUBHU Ca 3aIUIAaTCHUTE
Pa3xo/Iy MO aKTyaIH3alysITa Ha MPOTPAMHUTE TIPOAYKTH, OTYETECHH KaTO TEKYIIIH.
[Ipe3 Texkymus oTUeTeH MepHo ] He ca MPUAOONBAHN HOBU HEMATEPUATHH aKTHBH.
Bu3npuetusaT moaxon OT pBKOBOACTBOTO 3a IOCTEABAIa OLIEHKAa HAa HEMaTepHaTHUTE aKTUBU €
npenopvuumenHus nooxoo. 3a oT4eTHOTO TpuMeceure Ha 2011 rox., kKakTo W 3a NPEAXOAHU TOAMHHU
HE € MIPaBeHa OIICHKAa Ha HEMAaTEePHATHUTE aKTHUBH.
banancoBaTa CTOMHOCT HA HEMAaTE€pPUATHUTE aKTUBU € KAKTO CIIEBa:

c/ka __ rpyma 01.01.2011r.  30.09. 2011r.
214 TlporpamHU TPOAYKTH 0 xu. 1B, 0 xun. aB.

HeMaTepI/IaﬂHI/ITe aKTHBHM C€ M3IIOJI3BAT B JACHHOCTTA HA APYKECTBOTO U CC€ OYaKBa J1a HOCAT U 6’I),HCHII/I
HUKOHOMHUYCCKH II0JI3H.

B APYKECTBOTO HAMA HEMATCPHUAJIHU aKTUBU C OIPaHUYCHUS BbPXY IIPABOTO HA CO6CTBeHOCT, HHUTO CC
II0JI3BAT aKTHBH - 4YyXKJa COOCTBEHOCT.

He ca MMpaBCHU pa3xoJu 3a U3CJIICIOBATCIICKA U pasBoﬁHa JIEHOCT.

14. MCC - 40 OrynTale Ha MHBECTUIIMOHHU UMOTH

I[I)Y)KGCTBOTO HC OTUYNTAa HHBCCTULIMOHHHU MMOTH.

21.10.2011 rox. PovxoBoauren:
rp. Codus / E. Poros/

CncTaBuTeln:
/ 1IB. JlazapoBa /
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