NbJHOMOIIHO
3a npeACcTaBJABaHEe HA AKLIHOHep B 06110TO
chipaHue Ha akUHOHepuTe Ha ,Maaapa IOpsn®

All

Jonynoanucauusat bepuapa 3amut, JOKYMEHT 3a
camosindnoct No, 281161 (M), usnazen Ha 18.01.2014
r. B Manra, ajipec Can CansaTope
Ne 5, yn. Aadpen Ioyun®, Celinr Jxynuanc, STIJ
1180 Manrta, B KkauecTBOTO MH Ha OHPEKTOP H
3akOoHeH  npencraButen  Ha - Peiiboy  Manta
(Xonauure) JIMMUTHI, OpyXeCTBO, OPraHH3HpaHo H
CBHLIECTBYBAUIO CBIVIACHO 3aKOHMTEe Ha Mauta, CbC
celajinile ¥ aapec Ha ynpasieHue yi. ,Mua™ Ne 93,
Kopmn QRM3102, Manta, snucano B Tbprobckus
peructsp Ha Manrta non Homep C 41426,

B Ka4yecTBOTO Ha AaxkuMoHep, nputexasaw, 47,498
(dyeTHpuieceT W CeAeM XHAALH, HEeTHPHCTOTHH
neseraecer U oceM) 6pos Ge3HANMUYHK AKUHK C IPaBo
Ha rjac, ¢ HOMHHanHa cTolHocT 1 (enuH) JieB BCsKa
enHa oT kanuTtana Ha ,Maaapa 10psn™ AJl (HapuuaHo
no-goay LJlpyxecrsoro”), EHWK 200341288, cne
celasiile U agpec Ha ynpasienue: 6yi. . Kusz bopuc
[“ Ne 82, er. 2, an. 3, paiion ,,Onecoc”, rp. Bapua
9002, Ha ocuoBanue uia. 226 ot THprosckus 3aKkoH
(T3) BB Bpb3ka ¢ uia. 115r 1 wi. 116 or 3akoHa 3a
nybauuHoTO npeanarase Ha ey kuuka (3ITTILIK),

YII'bJIHOMOIIABAM

Slua  Ilaamenosa  CenkoBa,  JOKyMeHT  3a
camosmurocT Ne645224231, wsn. va 12.05.2014 r. or
MBP - rp. Pyce, anpec rp Pyce, yia. Hukona Tabaxos
1, 611. 109, (,,I[IbIHOMOWHUKLT™),

[la npencrapissa ynpasisBaHOTO OT MEH APYXKECTBO
Ha u3BBHpeaHoto OO6wo cbOpaHue Ha akLHOHEpPHTE
Ha ,Mapapa lOpun™ Al (.Obworto cbbpanue Ha
axkuuoHepute™), koeto we ce nposeae Ha 20.10.2014
roa. or 16 wuaca, Ha azpeca Ha yNpapjeHHe Ha
IpyxecrBoto, u ga rnacysa ¢ 47,498 OGpos ot
fIpUTexKaBaHUTe  OT  JAPYXKECTBOTO  aKUMH  NO
BBLIPOCUTE OT AHEBHHUS PEl CHIJIACHO yKa3aHMd [10-
J101y HauHH, a IMEHHO!

1. Bzemane Ha peuleHue 3d npomAaHa 6 cecmasa Ha
Cvgema Ha Oupekmopume Ha ﬂp_}’J{C@C’?I@Ol”O.

[lpoexr 3a peweHue: “Obworo CnbOpaHue Ha
akuuoHepute ocBoboxaaBa karo wieH Ha CbBeTa Ha
aupexktopute Ha  Jlpyxectsoto  r-H  JlioaMui
Bnagumupos ["anues u u3bupa 3a uieH Ha CbBera Ha
nupextopute Ha Jipyxectsoro r-H Xpucrto Banepues
CoxonapckH, KOHTO OTroBaps Ha H3HCKBAHUSTA Ha Wil
116a or 3MI1LIK 32 He3zasucuM uien.”

Hauyun Ha rnacysane: 3a

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe
AD

The undersigned Bernard Zammit, holding an
identification document No 281161 (M), issued on
18.01.2014 in Malta, with address at: 5, San Salvatore,
Alfred Gauci Street, St. Julian’s, STJ 1180, Malta, in
my capacity of Director and legal representative of
Rainbow Malta (Holdings) Limited, a company
organised and existing according to the laws of Malta,
with seat and address of management at 93, Mill
Street, Qormi QRM3102, Malta, registered with the
Registry of Companies, Malta under number C 41426,

in the capacity of a shareholder holding 47,498 (forty
seven thousand, four hundred ninety eight) book entry
voting shares each of which with a par value of 1
(one) Bulgarian leva of the share capital of Madara
Europe AD (herein after referred to as “the
Company”), UIC 200341288, having its seat and
address of management: No 82, Knyaz Boris I Blvd,
floor 2, apartment 3, Odessos municipal region, 9002
Varna on the grounds of Art. 226 of the Commercial
Act (CA) in reference to Art. 115 r and Art. 116 of the
Public Offer of Securities Act (POSA),

HEREBY AUTHORIZE

Yana Plamenova Senkova, holding an identification
document No 645224231, issued on 12.05.2014 by
Ministry of Internal Affairs - Rousse, with address at:
Rousse, No 1 Nikola Tabakov Str., building 109 (“the
Proxy”™),

To represent the company managed by me at the
extraordinary general meeting of the shareholders of
Madara Europe AD (“the General Meeting of the
Shareholders™), that shall be held on 20.10.2014 at 4
p.m. at the address of management of the Company
and to vote with 47,498 shares held by the company
on the items included in the agenda in accordance
with the instructions set forth below, namely:

1. Adopting a resolution for change in the composition
of the Board of Directors of the Company

Draft resolution: “The General Meeting of the
Shareholders releases as member of the Board of
Directors of the Company Mr. Ludmil Vladimirov
Gatchev and appoints as member of the Board of
Directors of the Company Mr. Hristo Valeriev
Sokolarski, who meets the requirements for an
independent member under Art. 116a of the Public
Offering of Securities Act (POSA).“

Voting instructions: For



2. Bszemane Ha peuwieHue 3a oceobodcoasane om
omzogopHocm Ha 2-H Jhioosun Baaousupos I'anves 3a
oetinocmma My kamo uren Ha Cugema Ha
Ooupexnmopume om 01.01.20142. 00 20.10.2014e.

[poekr 3a pewenue: ,O0woro cubpanue Ha
akudoHepute 0cBobOXaBa OT OTPOBOPHOCT F-H
Jlronmust Baanumupos I'anueB 3a NeHHOCTTa MYy KaTO
uynen na ConBera Ha aupexropure ot 01.01.2014 no
20.10.2014r.”

Hauyun Ha raacysane: 3a

3.Onpeoensne Ha pasmepa HA EbIHAZPANCOEHUENO HA
Hogouzbpanus uren na Cwveema na Oupexmopume Ha
opyacecmsomo 2-H Xpucmo Banepues Cokoaapekii.

[lpoext 3a pewenne: OOwoto cubpanne Ha
aKLHOHepuTe OBJACTABA M3NBAHWTENIHUST AHPEKTOD
Ja CKIIIOMM JOFOBOP 3@ Bb3NAraHe Ha yIpPaBjleHHETo ¢
Hesasucumust uinen Ha CbBera Ha JlupekTopuTe
Xpucto Banepues CxosapckH 3a ycilyri, CBBP3aHH ¢
JefiHocTTa My KaTo HeHsnuiHuTeNeH wied Ha CeBera
Ha JMPEKTOPUTE, H ONPELEIIS BB3HATPAKIAEHHETO My B
pasmep na 300 neBa 3a UeAMA CPOK Ha [0roBopa,
MAATHMO  €JHOKPATHO MNpH  [OANKCBAHETO Ha
norosopa.”

Hauux Ha riracyBaHe: 3a

4. Onpedensne Ha passmepa HA eapawyuama 3a
ynpagaenuemo Ha Hezagucumua uien na Cweema Ha
Oupexmopume -1 Xpucmo Banepues Coxonaperi.

llpoekr 3a peweune: ,,06moro cwbpanue Ha
AKIIMOHEPHTE onpenens rapaHiuHs 3a YrpaBieHHETO
Ha He3apHcuMus wied Ha ChBera Ha AWPEKTOPUTE I-H
Xpucro Cokonapeku B pasMep Ha 300 nesa.”

Hauun Ha raacysaHe: 3a
5. PasHu.
Haunn Ha rnacysane: [IpoTus

[TbAHOMOIHHKBT € JUTBAKEH Jla YIpakHABRA NPaBOTO
CH Ha rjlac B CHOTBETCTBHE € HHCTPYKLHHTE Ha
aKuHoHepa, ChIbPKAIUHM C€ B NBIHOMOWHOTO. B
cilyuauTe Ha WHCTPYKUHH 32 rjacyBaHe — ,.IPOTHB”,
L0 CBOA  mpeueHka” W, Bb3Abpkan - ce’,
MBIHOMOIIHHKBT ~ HAAMA  [IpaB0  Ja  [paBH
JIOMBAHUTENHH MPENIOKEHHS 110 TOYKUTE OT JHEBHHS
pel no CBOA MpeLeHKa.

VI'BJAHOMOLLABAHETO He o0XBamia BBIPOCH, KOHTO
ca BKJIOYEHM B JHEBHHS pel NpPH YCJIOBHATA Ha Wil
231, an. 1 T3 u ne ca Ounn obasenn cnobpasHo
pasnopendurte Ha wi. 223 u un 223a or T3. B
cnyuaure no wi 231, an. 1 T3 [bIHOMOWHKHKET
HAMA 11paBo Ha cobCTBEHA NpeleHKa AalK Ja riacyBa
M 10 KaKbB HauyMH Ja riacyea. B ciayyaurte no un.
223a or T3 [IbAHOMOUIHHKLT HSIMA [PaBO Ha

2. Adopting a resolution for releasing from liability
Mr. Ludmil Vladimirov Gatchev for his activity as
member of the Board of Directors of the Company
from 01.01.2014 t0 20.10.2014.

Draft resolution: “The General Meeting of the
Shareholders releases from liability Mr. Ludmil
Vladimirov Gatchev for his activity as member of the
Board of Directors of the Company from 01.01.2014
t020.10.2014.”

Voting instructions: For

3. Determining the amount of the remuneration of the
newly appointed member of the Board of Directors
Mr. Hristo Valeriev Sokolarski.

Draft resolution: “The General Meeting of the
Shareholders authorises the Executive Director to
conclude a contract with the independent member of
the Board of Directors Hristo Valeriev Sokolarski for
services, related to his activity as non-executive
member of the Board of Directors and determines his
remuneration at the amount of BGN 300 for the entire
term of the contract, a lump-sum payable upon signing
of the contract.”

Voting instructions: For

4. Determining the amount of the guaranty for the
management of the independent members of the Board
of the Directors Mr. Hristo Valeriev Sokolarski.

Draft resolution: “The General Meeting of the
Shareholders determines guaranty for the management
of the independent member of the Board of the
Directors Mr. Hristo Valeriev Sokolarski at the
amount of BGN 300.”

Voting instructions: For
5. Miscellaneous.
Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion™ and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of

the agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. | of
the CA and not announced pursuant to Art. 223 and
Art. 223a of the CA. In the cases of Art. 231, para. 1
of the CA the Proxy is hereby not authorized to vote
at his/her discretion and as he/she considers
appropriate. In the cases of Art. 223a of the CA the
Proxy is hereby not authorized to vote at his‘her



cobcTBEeHA MpeueHKa Aaiy Aa rjlacysa M o KakbB
HA4YuH, KakTo H J1a Aa He MNpaBH IIPEUTOKCHHUA 3a
peICHUsA N0 AOITBJIIHHTENHO BKIIOYEHHTE BBLIIPOCH B
AHEBHHS PpEA.

Bbs Bpb3ka ¢ ropuute rnpasa [ThIHOMOWHHKBT MMa
npaBo  ga  TOAMHCBA  BCAKAKBH  JAOKYMEHTH,
yaocToBepsiBalid 0OCTOSITENCTBATA HA IPOBENEHOTO
06110 chOpaHue Ha aKHOHEPHTE U B3€THTE PELUEHHS,
BKJIIOUUTEIHO NPOTOKOJIH, CIIMCHK Ha NPHCHCTBATNTE
Ha 3ace/1aHHEeTO aKLUHOHEPH 1 APYTH.

[ILHOMOILHOTO BaXKH M B cayvail na otnarame Ha
O6woTo crbpatye Ha aKHOHEPHTE NTOpalH JUMCa Ha
KBOPYM.

CobraacHo i, 116, an. 4 I K
NpeynbIHOMOIABaHETO ¢ U3bpoeHuTe No-rope npasa
€ HHULIONKHO.

Jara: 07.10.2014 r.

discretion and as he/she considers appropriate, as well
as to not to make proposals for resolutions on the
additionally included items in the agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Sharecholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the
Shareholders, list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: 07.10.2014

VITBJIHOMOIUMTEJT / GRANTOR

Bupuapa 3amut / Bernard Zammit



