IHosicHUTEJIHHU 0eJeKKHU

KbM rojauireH ¢hbuaancos otyeT 3a 2010
na UJ1 ,,Uanycrpuanen Goun” AJl

A. Ooma uadopmanus 3a IPy-KeCTBOTO

U "Unanpycrpuanen ¢oua" AJl e akIHOHEPHO JPYKECTBO PETHCTPHPAHO B
THProBCKHS PETHCTHP Ha Bhirapus che cefanuiue u ajgpec Ha ynpasinesne rp.Codus,
oyn. Xpucro Cmupuenck:m Ne52A. [IpyxecTBOTO ¢€ YIpaBisBa OT CBBET Ha
IMPEKTOPUTE W ce IMpEICTaBIiBa OT JBaMa H3NBIHHTEIIHH NHPEKTOPH 3aeAHO H
nootaenso. Komucuara mo GHHAHCOB HAJA30p € PErHCTpHpala M HM3/ajia JHICH3 3a
M3BBPIIBAHE HA JEHHOCT KAaTO HHBECTHLIHOHHO IPYXECTBO OT 3aTBOPEH THIL
[IpenMeTsT Ha AEHHOCT € OCHOBHO MHBECTHIIMM B LIEHHHM KHIDKA. JIpyXKecTBOTO € ¢

xamuTan 805951 Op. akuuu ¢ HomuHan 1.00 1es.

b. OnoBecrsiBaHe HA 3HAYHMMATA CYETOBOAHA NOJHTHKA

WU “UanycrpuaneH ¢oux”’ AJl u3rorsd CBOMTE TOAMIIHA W MEXIHHHH
(HHAHCOBH OTY4eTH B CHOTBEICTBHE ChC 3akoHa 3a cueToBozcTBOTO (3CH),
Mexnysapoaute Crannapty 3a OunancoBo Oranrane (MC®O), mpuetu ot bopza mo
Mesxaynapoaau CueroBoaau CTaHmapTy # yONHKYBaHUTE THIKOBaHHS Ha KOMUTETHT
3a Pazsicuenus Ha Mexaynapoauute Crannapru 3a @unancoro Otuurane (KPMCQ@O)
win 6uemus Ilocrosuen Komurer no Passcuenusra (IIKP) u mpuernm or BMCC. B
ceoTBeTcTBHE ¢ mM3uckBanusTra Ha 3Cy ot 01.01.2003 r. npyxecrBOTO MpPEMHHA OT
M3rOTBSIHE HA (DHHAHCOBHTE CH OT4eTH Ha 6asa HamumoHanHuTe CYETOBOIHH CTAHIAPTH
(HCC) xpM m3roTBsiHe Ha 6asa Mexnmynaponuute CuetoBomuu Crammapta (MCC).
Jlpy>KeCTBOTO M3TOTBSI OTYETUTE CH B OBLITapCKH JIEBA B XHIISN €NHUIIH.

JlanHKMTE B OTYETHTE ca IpeACcTaBeHH IpH Cla3BaHe Ha TPHHIMUIHATE 32
JeHCTBANIO MpEANpUATHe, TEKYI0 HAadUCIsIBaHE, IIPENIa3/IMBOCT, CHIIOCTABUMOCT Ha
IPUXOIUTE U PA3XOJHUTe, IPEJUMCTBO Ha ChIBPKAHUETO Mpet Gopmara.

[IpuxomuTe B pa3xoauTe ca MpeCTaBeHH B OTYETA 3a JIOXOJUTE [IPH IIPHUIaraHe
Ha NPUHIHANATE Ha TEKyNIOTO HAYHCIIABAHE H CBHIIOCTABHMOCT MEXIY NPUXOAUTE M
pasxomute. [IprxomuTe ce mpU3HAaBaT 0 COpaBEIMBATA CTOHHOCT Ha MOJIYICHOTO HIIA
MOAJICKAIOTO Ha IOJy4YaBaHe Bh3HArpaxaeHwe 1moja dopMara Ha NapHYHH CPEICTBA
WM IApUYHH EKBUBAICHTH 3a IEpHOJa, B KOHTO ca BL3HHUKHAIM, HE3aBUCHMO OT
TIepHo/ia Ha MoJyYaBaHe Ha IamaHeTo. Pa3xomurte ce NpU3HaBaT B IIEPHO/A, B KOUTO
ca IIPH3HATH CHOTBETHUTE IIPHXOIH.

JpyxectBoTo Kinacubuimppa (HUHAHCOBHTE CH AKTHBH Karo AbPHKaHH 32
THPryBaHe, XbP:KAHH [0 HACTBIBAHE HA NaJeXK U TaKWBa NpeIHA3HAYEHH 32
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npoaaxba. Kpurepuii 3a orneHka BHIa Ha (HHAHCOBHTE aKTHBH € HAMEPEHHETO Ha
PBKOBOJICTBOTO Ha JPYXKECTBOTO Jla pealu3upa nevyanba B KpaTKOCPOYEH IIJIaH HIIH Jia
3aIbP)KH HHBECTHUITUUTE CH IIOPATH IBJITOCPOYHH IIENH.

@uHAHCOBH AKTHBH HAa pa3NoJiokenue (IpeXHa3HAYeHH) 3a HpoJax0a - Tasu rpyna
dopMupa ocHOBHaTa yacT OT IopTdeilia ¢ NEHHU KHIXKA Ha JpyxecTsoro. Toa ca
aKI[MH HA CTPATErHUECKH APYXKECTBA OCHOBHO NPUI00UTH Ha noja Ha bOb.
®uHAHCOBH AKTHBH JIBbP/KAaHH 0 HACThIBaHe Ha IAaJe:XK — B TasH rpyma ca
BKJTIOYEHH KOPIIOPATHBHH OOJMIalliy, HOCENH TOXOX Ha IPYXKECTBOTO I0x (popmara
Ha KYNOHHA JINXBA.

(DHHAHCOBH AKTHBH JBPIKAHH 32 THPryBaHe - B Ta3d IPyla C€ OTYMTAT PHHAHCOBHU
aKTHBY JIb)KAHH ¢ LleJl TeHepHpaHe Ha Iedanda B KpaTKOCpoueH IUiaH. B Tasu rpyma
OCHOBHO ce BK/I0OUBaT Kommencaropuu uacrpymentd - [IKB, K3, XKXK3. [/Ipy:xectBoTo
He TIPUTEXKABa KOMIICHCATOPHH HHCTpYMeHTH KbM 31.12.2010.

AXTHBUTE ce€ OILIEHABAT 4Ype3 H3MOJ3BaHE Ha IPHIOKHMHTE METOIH, ONHCAHU BBHB
peTpemnuTe [IpaBuna 3a oleHKa Ha opTdeiina 1 onpeiessHe Ha HETHaTa CTOMHOCT Ha
axtupuTe Ha UJI"MEnycrpuanen ¢oux’All (Tyk 3a xparkocT IlpaBmiara), ChriacHo
41.56, or Hapenba Ne 25 3a H3HCKBaHMATa KbM JIEHHOCTTA HA HMHBECTHIMOHHHTE
npyxecrsa u norosoprute Gounope(HUIUIA®D), onobpenn or KPH ¢ pemenne Ne
688-1]1 ot 28 romu 2009 roguna.

OnenkaTa Ha aKTHBHTE Ha HHBECTHIIHOHHOTO JIPYXKECTBO, C€ U3BHPIIIBA:

[Ipn mepBOHAYaNHO NpUAOOHBaHe (IpH3HABAaHE) - IIO IleHA Ha NpHuoOuBaHe,
BKJIIOYBAMIA M Pa3XOJUTE 11O CAENKATa;

[Mpu mocyenBamio OlEHsBaHE aKTUBHTE CE OLIEHSBAT 110 I1a3apHa IeHa, a KoraTo
TakaBa He € HaJHile — II0 CIIpaBeJyIuBa CTOHHOCT, ()OPMHpaHa Ype3 H3IOJI3BaHEe Ha
IPHIOKHMHTE METO/IHM, onicany B [Ipasuiara;

HenpmwxuMuTe MMOTH, HETEKYIIUTE MaTepUAIHH M HEMATCPHAllHH aKTHBH CE
OlIEHSBAT IIEPBOHAYAIIHO 10 [IeHa Ha IpHI00HBaHE, KOATO BKIIKOYBA MOKYITHATA I[EHA H
BCHYKH MIPEKH Pa3X0IH OTHACSIIM Ce J0 MPUBEXIAHE HA aKTHBA /[0 MECTOIOIOKEHHETO
M B CHCTOSHHMETO, HEOOXOIHMH 3a HEroBaTa €KCIUIOaTallus 10 Ha4HHA, IPSIBHIEH OT
pekoBojcteoTo Ha W1 “Unnycrpuanen ponx” AJl;

[locnenBama OIGHKA, CE M3BBPIIBA 33 BCAKa I[EHHA KHMra, ()MHAHCOB
HHCTPYMEHT, HMOT, MaTepHaJeH HIH HEeMaTepHaleH AaKTHB, BKIIOYHTENHO H 3a
[IPBOHAYAITHO IPU3HATHUTE KbM JlaTaTa Ha OIlEHKaTa.

Kpurepuure 3a H3BHpIIBAHE HA IOCHE/ABallla OLCHKA IO TasapHa lieHa ce
OIIPENEIIAT 110 BHI0BE HHBECTHIIHOHHH HHCTPYMEHTH, KaKTO Clie/iBa:

BBiIrapcky ¥ 4y»KIeCTpaHHH aKIWM M [IpaBa, IIPHETH 3a ThPrOBHS HA PETyNHpaH
nazap B PermyOmuka Bbbiarapus, kakTo ¥ OBIrapcKd akIUH W NpaBa, NPHETH 32 ThProBHS
Ha peryJupaH a3ap B IbP)KaBH WICHKH:

a) CpeJHOIMpPETETNICHATa [IEHa Ha CKIFYEHHTE C TAX CHENKH 33 TeKyIus paboTeH
JieH, o0siBeHa B OOpCcOBUS OIONETHH, ako 00EMBT Ha CKIIIOYEHHTE C TAX CIHENKH 32 JACHI
e He no-MansK ot 0,02 Ha cTo 0T 0beMa Ha ChOTBETHATA EMUCHS;



06) B ciywail, 9e He MOKe Ja ce MpPUIIOXKH "a", OlleHKaTa C€ OIpENeNs Karo
CpeIHOAPHTMETHYHA Ha HAai-BHCOKaTa IeHa "Kymyea" OT IIOpBYKHTE, KOHTO Ca
BAIMIHH KBM MOMEHTA Ha 3aTBapsAHE Ha DPEryJMpaHus Iasap B TEKYIIHA IEH, H
CpeIHOIIpeTerIeHaTa IeHa Ha CKIFOUYEHHTE ChC CHOTBETHHTE HEHHH KHIDKA CICTIKH 32
CBINHUSA JIeH; IeHaTa ce OIPEees 110 TO3H PEJ CaMo B CiIy4ai, Y€ MMa CKIIIOYCHH CIICITKH

H II0JIaJIeHd TIOPBYKH C IeHa "KymyBa'";

B) KO HE MOXE JIa Ce TPHIIOKH ,,6” — a HMEeHHO, B CIlyJail 4e 3a TeKyllHs paboTeH
JIEH HiMa CKJIIOYEHH CIENKH C EHHM KHIDKA OT ChOTBETHATa €MHCHs, IOocieaBaniara
OLIEHKa Ha aKIHHTEe, ChOTBETHO Ha IIpaBaTa, c€ U3BHPINIBA [I0 CPEJHOAPUTMETHIHATA Ha
Haii-BHCOKaTa IleHa "KymyBa" OT MOPBHUKUTE, BAMAHE KbM MOMEHTA Ha 3aTBapsgHe Ha
perymapanusg mazap mo wi. 7 3IIIIK 3a Tekymmsa IeH, # IIOCIEHATa II€Ha Ha
CKJTIOYEHA C TAX CACIKA B paMKUTe Ha nociequus 30-1HeBeH IEPHOLI,.

B cnygaii e B mpenxomuus 30-IHEBEH NEPHOJ € H3BBPIIBAHO YBEIHYCHHE Ha
KalMTajla WIH pa3felisHe Ha aKIMHUTe Ha eMHTEHTA MM € ODJBEHO HM3ILIAIIAHETO Ha
JMBMJIEHT, 38 H3YUCIIIBAHE HA CPEIHOAPUTMETHYHATA CTOHHOCT I10 IIPBOTO H3PEYCHHE
Ce U3BBPIIBA KOPEKIMs Ha IOCIETHATA [[eHa Ha CKIII0YEHa ¢ NEHHUTE KHIDKA ClIeliKa
ChC CHOTHOIIEHHETO HA YBEIMUCHHE Ha KallUTaJla, ChOTBETHO Ha pa3JeiisiHE Ha aKIUHTE
WM pasMepa Ha THBHICHTA, aKko IIOCIEIHATa CHENKa € CKIIOYEHA MPEaH JEHs, Clel
KOWTO NpHTEXKATENIHNTE HA aKI[MM HAMAT I[IPaBO Jd Y4acTBaT B YBEIHYECHHETO Ha
KaluTaga, ChOTBETHO ICHS HA Pa3leNITHETO HJIM JIeHs, OT KOWTO IIPUTEXKATEIHTe Ha
aKIM¥ HAMAaT [IpaBoO Ha TUBUICHT.

r) B Ciydail ue peryndpaHHAT Iasap He € 3aTBOpHI Jo 15 4., mocnexsamara
OIlEHKa Ce M3BBPIIBA [0 IIOCIIEIHA IIEHA HA CKIIOYEHA € TAX CHENKa 3a IPEAXOIHHSA
paboTeH JieH, a ako He MOXe Ja ce IIPHJIOKH TO3H HayMH Ha OLEHKA - IoCNeqBamaTa
OIIEHKA CE€ U3BBPINBA I10 OCHeIHa [IeHa "KylryBa" 3a IpeAXOoAHMs paboTeH JeH.

HpI'I HEBB3MOXKHOCT J1a C€ NPHJIOKAT HAYMHHUTE 3a OLCHKA Ha aKIHH ITPHETH 34
THPrOBHS Ha PETryIHpaH I1asap, KakTo H 3a aKIHHTe, KOHMTO HE CC TBpryBar Ha
peryidpany IasapH, I[ocjeaBaliara OIEHKa Ce€ H3BLpIIBa YPC3 IIOCJIEI0BATEIIHOTO
IIpHjIarane Ha CICOHHTE METOIM:

® METOJ Ha CBOTHOILICHHUETO II€HA - neyanba Ha APYKECTBA aHAIO3H
e MCTOJ Ha HETHaATa OaylaHCcoBa CTOMHOCT HAa aKTHBHUTE
e METO Ha MUCKOHTHPAHHUTE HETHH IMapUIHHU [IOTOIH.

Te3n meTomu ce IpHaaraT B IIOCIEOOBATEIIHOCTTA, B KOATO Ca OIHCAaHH IIO-rOpe,
IIpy YCIOBHE, Y€ MMOCOYECHUAT Ha IIBPBO MACTO METOJ HE MOXKE a 6'[:,[[8 H3II0JI3BaH.

AXIHH HA WHBECTHITHOHHH APYXKECTBA OT OTBOPEH THII M Ha JAJIOBE Ha JOTOBOPHH
(houmoBe - mocieHara oOsBeHa leHa Ha 00paTHO H3KYILyBaHe.

UyKIeCTpaHHH IIEHHH KHEDKA, IIPHETH 3a ThProBHsA Ha MEXIYHApOIHO IPU3HATH H
JIMKBH/THH PEryIHpaHy Ma3apy Ha IIeHHH KHIKa B 4yXOuHa.

3aTBopmiK 10 15 4. OBATapcKo BpeMe B JEHs Ha OLIEHKaTa:

a) IOCIeHa IIeHa Ha CKJII0YeHAa C TAX CHCIKa Ha ChOTBETHHMs Ilasap B JICHA Ha
OLICHKATa,;

6) MpH HEBBH3MOXHOCT JIa C€ TIPUJIOKH HAaYHHBT 32 OIEHKa 1o OykBa "a'" - oneHkara
ce M3BBPIIBA 110 [IeHa "KyIryBa" pH 3aTBapsHE Ha I1a3apa B JeHs Ha OIeHKaTa, 00sIBeHa
B €JIEKTPOHHA CHCTEMa 3a [IeHOBa HHGOPMAIIHs Ha IIEHHM KHUXKA;



B) [IPH HEBB3MOXKHOCT JIa C€ IIPUJIOKH HAYMHBT 32 OIeHKa 110 Oyksa "0" - olleHKara
ce M3BBLPIIBA 10 MOCIEIHA [I€HA Ha CKIIOYEHA C TAX CHENKa B PAMKHTE Ha ITOCIICIHUA
30-1HEBEH MEPHOLI.

3a [eHHH KHIKA, THPTYBaHH Ha PETyIHPaHH ITa3apH, KOUTO HE ca 3aTBOPHIHM 10 15
4. OBIrapcko BpeMe B JICHA Ha OLCHKATa!

a) IoclieiHa IeHa Ha CKIIOYeHa C TAX Clelika Ha CHOTBETHHS INasap 3a paboTHHSA
IIeH, IPeIX 0K Aalll IeHs Ha OLIEHKAaTa;

0) mpu HEBB3MOXKHOCT JIa Ce MPHIOKH HAYMHBT 32 OlLleHKa 110 OykBa "a", olieHKaTa
ce H3BBpHOIBA IO IeHa "KymyBa" IpH 3aTBapsHEe Ha Iazapa B pabOTHHA JIEH,
[IpeIXoXKaam] JaraTa Ha OIleHKara, oOsBeHa B €IEKTPOHHA CHCTEMa 3a IIEHOBa
wH(popMaIyus Ha [IEHHU KHIDKA;

B) [IPY HEBH3MOXHOCT 1A Ce TIPUIIOKH HAYMHBT 3a OIeHKa 1o Oyka "0", olleHKara
ce M3BLPIIBA IIO IOCTIE/IHA IIEHA Ha CKIIOYEHA ¢ TAX CJelKa B pAaMKHTE Ha IOCIETHUS
30-mHEeBEH NEPUOL.

Beirapcku U 9y JaecTpaHHd oOJMranyy, IpUeTH 3a THProBHs Ha PEryJIMpaH I1asap B
Penyomuka benrapus, xakto u Obarapcku oOyuranyu, IpHETH 3a THProBHs Ha
perynupaH mmasap B cTpaHH - WwieHkH Ha EC:

a) CpeIHOIpETErNIEHaTa [IeHa Ha CKJIIOYEHHTE C TAX CHCIKH 3a TeKyl[Hs paboTeH
neH, o0sBeHa B OOpCOBHs OIONETHH, ako 00eMBT Ha CKIIOYCHHUTE € TAX CHEIKH 3a JeHS
€ He II0-MaJIbK OT 1 Ha cTO OT 00eMa Ha ChOTBETHATA EMHCHS;

0) B cioyuaii, ye He MOXe Ja ce Npuioxku "a" — Hal-BHCOKaTa IleHa "KyIyBa" oT
NOPBYKHTE 32 IEHHH KHIDKA OT CHOTBETHATA EMUCHS, KOMTO Ca BAIIMIHH KBM MOMEHTA
Ha 3aTBapsAHE Ha PEryJMpaHus ma3ap B TeKymus paboTeH JeH, IIpH ycJIoBHE de o0maTa
CTOMHOCT Ha MOPBYKHTE ¢ Hal-BACOKa [eHa "KymyBa' e He nmo-Hucka ot 30 000 ns;

B) B CIIydai ue peryJHpaHusIT 1a3ap He € 3aTBOPHII A0 15 4., mocieaBamiara OLeHKa
ce U3BBPIIBA II0:

BB) MO IleHa "KymyBa'" IpH 3aTBapsHE Ha Ia3apa 3a MOCJeJHHMs paboTeH JeH,

o0siBeHa B eJIEKTPOHHA CHCTEMa 32 IleHoBa HHGOpManusd Ha [IEHHH KHIDKA;

Br) B Clly4ail 4e peryJupaHusT [1a3ap Ha IICHHH KHK)Ka He paboTH B J€Hs Ha
OIlCHKa - 110 IIeHa "KymyBa' IIpH 3aTBapsHE Ha IMa3apa 3a MOCIEIHHS paboTeH JIEH,
00sBeHA B €IEKTPOHHA CHCTEMA 3a IIEHOBa HH(MOPMAaLKs Ha [IEHHH KHHKA.

JIbpiKaBHY [IEHHU KHHKA, EMUTHPAHU B CTpaHATa - CPEIHOAPUTMETHYHATA OT LIEHHTE
"kymyBa", 0OsSBeHH OT HE MO-MaJIKO OT JABaMa I'bPBHYHH JWIBPH HA JLPKaBHH LECHHH
KHMXKA.

OGnuranuu, u3IaieHd 0T OBJIrapckara JAbpkaBa B 4y KOnHa:

a) riena "KymyBa'" IIpH 3aTBapsHE Ha I1a3apa B JI€HA Ha OIEHKaTa;

0) B ciIydaiil ue uyXIeCTPAHHUAT ma3ap Ha IIEHHH KHHXXa He e 3aTBopui go 15,00
yaca B JIeHsl Ha OLIEHKaTa — I10 [leHa "KylyBa" IpH 3aTBapsHE Ha I1asapa 3a IIOCTIeIHUS
paboTeH jieH, o0sBeHa B ENEKTPOHHA CHCTeMa 3a [IeHOoBa HMH(OpMalnMs Ha ILEHHH
KHIDKA,



B) B CJIy4ail 4e 4yKIEeCTPAHHUAT [1a3ap Ha [ICHHH KHIKa He paboTH — 110 IieHa "KymyBa"
IpH 3aTBapsHe Ha I1a3apa 3a MocieqHus paboTeH eH, 00sBeHa B €IEKTPOHHA CHCTEMa
3a IIEHOBA HH(POPMaIMs Ha EHHH KHHKA.

[Tocnengama oneHka Ha OONUTalMK, IPHETH 3a THPIOBHS HA pEryjMpaH Iazap
Ha [IEHHHU KHHXA, CE U3BBPILIBA:

a) IO CpeIHOIpeTerjieHaTa IeHa Ha CKIIOYEHHTE C TAX CHAEIKH 3a TEKYIIHA
paboreH JieH, 0OsiBeHa B 60pCcOBHs OIOJIETHH, aKO 00EMBT Ha CKIIOYEHHTE C TAX CHEIKH
3a JIeHs € He MO-MalibK OT 1 Ha cTo 0T 0OeMa Ha ChOTBETHATA EMHCHSL.

6) ako He MOJe Ja ce OmpeJeNH IleHa [0 peda Ha OykBa ,,a”, IOcCie/Bama
OlIEHKA Ha OOJIMraluy ce H3BBPINBA [0 Hali-BUCOKaTa IleHa "KyIyBa" OT HOPBHYKHTE 32
LEHHH KHIKA OT ChOTBETHATA EMUCHSI, KOUTO ca II0JaleHH He N0-KECHO OT MOMEHTA Ha
3aTBApAHEC Ha PEryJMpaHds Nasap B TeKyImlHs paOoTeH JeH, IpH ycloBHe Ye obmiara
CTOMHOCT Ha HOPHUKHTE C Hai-BUCOKA IIeHa "KymyBa" e He mo-Hucka oT 30 000 .

B) B CIydYaWTe, KOTaTO CE W3BBPIIBA IIOCIE/BAIIA OIlEHKA Ha OONMIanuy, o
KOHMTO IIPEJICTOM TUIAIlaHe HA JINXBa M MyOnHKyBaHaTa B GOpCOBH:A OIONETHH IleHa Ha
CKJIIOYEHH ¢ TAX CJENKH HJIHM Ha [eHa "KynmyBa’ € HeTHa, IoCIe/Ballara OleHKa ce
dopmupa, karo KbM obsBeHara B OIONETHHa IleHa ce NPHOABH IBIDKMMHST JTHXBCH
KYIIOH KbM JlaTaTa Ha U3BBPIIBAHE Ha OIlEHKATA.

ITpy HEBB3MOXHOCT Ja OBJAT NPHIONKEHH MOCOYEHHUTE IO-Irope METOAH IIpHU
dopmupaHe Ha [eHa 3a IOCIeBaIa OlleHKa Ha OONUralui, ThPryBaHH Ha PETYIHPaH
masap, KaKkTo W IPH MOCJie/(BallaTa OLeHKa Ha OOJMralliM, KOWTO He ce TBhPryBaT Ha
peryJIMpaHy Ma3apd Ha IIEHHH KHHKa ce Ipujiara METOo/Ia Ha JMCKOHTHPAHUTE IapuiHK
MTOTOIH.

Kouxpetnute GopMyny 3a H34HCIICHHE ca TOCOYeHH 1opodHo B IlpaBunara 3a

oneHka Ha moprdeitna W 3a OIpeneNsHE Ha HETHAaTa CTOMHOCT HA AKTHBHTE Ha

W] Unnyctpuanen Goan Al

Crhenkurte, OCBHIICCTBABAHH B UY)KJECTpaHHA BalyTa C€ IPEHU3YHMC/IIBAT B JIeBa IO
BaIYTHHS KypC Ha LeHTpanHarta 0aHka B NeHA Ha cuenkara. Ilapuynwre akTHBH H
IIaCHBH, JIEHOMHHHDAHH B YyXXIECTpaHHa BajyTa, Ce INPEM3YMCIIIBAT B JieBa IO
3AKIIOYATENHHS Kypc Ha IeHTpajgHara OaHKa KbM Kpas Ha OTYETHHS IEPHON —
31.12.2010. IlpousTHuamuTe OT TOBa KYpPCOBH DPa3lIMKH Ca IPH3HATH B OTYETa 3a
JIOXOJIATE.

Kem 31.12.2010 romuHa Ipy>KecTBOTO HE € OCBIIECTBHIIO CIENKH ChC CBBP3AHU JIUIA U

HE IIPHTEXKaBa HHBECTHUIIMOHHHU UMOTH.



B. IoscuuTeany 0eJIeKKH

CpaBHuTenHarta uHGOpPMalMsi B

OTYETHTC

HOACHUTETHH OeeKKH € 3a chroctasuM nepuoxn 2009 roauna.

1. DHHancoBH AKTHBH — KAMHTAJIOBH NEHHH KHHUKA,

KaIMTAJIOBH M IBJITOBH LEHHH KHEXA TI0 APYXKECTBA, Opoi IpHUTEXaBaHH aKIHH M
OOIUraiy M OTYETHA CTOMHOCT B X.JIB. CHIMTE ca NPEONCHEHH CBITIACHO IIPHETaTa OT

Jpy»XecTBOTO MeToauka kbM 31.12.2010 r.

B TIlpunoxenne Nel

H IOpEACTaBECHUTC

e nmpejicraBeHa HHQOpPMAIMSI 3a TIPUTEXKABAHUTE

o-10I1y

% ot

Maptuna WUme KonuuectBo | Mspka | CroMHOCT amul;wre Ha
,. ey LPYXecTBOTO
BSTR 3MAL BYZICTPAL - COOMA 674.000 | 6p. 19 1.492%
BTH BYJITAPTABAK XONAWHT AL 2059.000 | 6p. 63 4.850%
CCB TE UeHtpanHa Koon. BaHka Af] 2000.000 | 6p. 2 0.154%
CHIM Xumumnopt ALl 6269.000 | 6p 15 1.138%
ENM EHemoHa ALl 1593.000 | 6p. 11 0.859%
EUBG EBpoxong bvarapusa AL 21992.000 | 6p. 19 1.517%
FIB NbPBA MHBECTULLIMOHHA BAHKA AL 8757.000 | 6p. 19 1.459%
KAO KAOJIUH ALl 8471.000 | 6p. 41 3.165%
PING MuHreuHuTe EAL 100000.000 | 6p. 122 9.490%
SLB CnbHues 6par A 6835.000 | 6p 23 1.763%
TRACE Tpelic F'pyn Xong AL 450.000 | 6p. 24 1.883%
ZHBG 3bpHeHu XpaHu bbarapua AL 22724.000 | 6p. 13 0.980%
ZLP 3naTHU naceum ALl 1709.000 | 6p 5 0.370%
DFACB O®-Aspopa Kenutbn banaHcupaHt 111559.593 | Aan 55 4.280%
O6mo 431 33.40%

2.HeTrekymu aKTHBH

JIpy’KecTBOTO € TPHENO0 Ipar Ha ChHIIECTBEHOCT 33 BCHYKH aMOPTH3CPYeMH
akTuBH 150 JIB., IO KOMTO aKTHBBT C€ IPU3HABA U3II0 3a TEKYIL Pa3sxo/l, BBIIPEKH e
OTroBaps Ha KPHTEPHHTE 3a AaMOPTH3HPyeM aKTHB. AKTHBATE C€ OTYHTAT IO
IPENOPBUKTENHES [IOAX0] 3a MoCeBalia olieHKa. B nmpunoxenne Ne2 e mpecTaBeHa

uHpoOpMaIKs 3a rpyIuTe HETEKYIIH aKTHBH.

31.12.2010 (x.5ieBa)
Kareropus Oryerna | Harpymana banancosa
CTOMHOCT | aMOpTH3aLHA CTOMHOCT
Oduc obopynBane 12 11 1
HemaTepuallHi aKTHBH 75 59 16
O6wmo 87 70 17




3. Ilapuynu cpecTrBa

ﬂpy}KCCTBOTO OpUTEeXaBa CPOYHH MECCYHH [JCIO3UTA B JieBa MW BajlyTa.

BanyTHHTE MO3MIME Ca IPEOLCHEHH IO 3aKMouuTenHus Kypc Ha BHB kbM

31.12.2010r. Mo ciegHUTE BALyTHH KypCOBE:

USD - 1.47276
EUR —-1.95583

Tlokasaren (X.JIB.) 31.12.2010 | 31.12.2009
1. ITapwasu cpecTBa B Kaca 0 0
2. [Mapuanu cpencTpa 00 Oe3CpOYHH JEMO3UTH 10 3
3. [Tapwunu cpeacTsa o GAHKOBH JETIO3UTH 823 850
B T.4. CbC CPOK 3 Mecela JI0 najiexa 823 850
Obmpo 833 853

4. HepuHAHCOBH AKTHBH

16 - nony u B IIpunoxenue Ne 4 e mpezncTaBeHa MH(OpPMAIM 3a pazMepa Ha

OTICITHUTE BHIOBEC B3CMaHHs.

B3EMAHHAA

IMoxazaTenn (X.J1B.)

Cyma na
B3eMaHHATA

CreneH Ha JJHKBHIHOCT

mo 1 mecent

10 3 mecena

Ao eaHa
roaguHa

A

1

2

3

4

I. Kparkocpo4HH B3eMaHHA

1. B3emanus, cBbp3aHH ¢ EMUTHpaHE

2. CppebHU B3eMaHHA U MPUCHACHH
B3eMaHHA

3. B3emanus OT cbyuacTus (IUBHIESHTH)

4. B3eMaHuA OT TUXBH, B T.4.:

o AENO3UTH

M0 IBITOBH (PHHUHCOBM MHCTPYMEHTH

5. BzeMaHus, CBBpP3aHU ¢ QHHAHCOBH
MHCTPYMEHTH, B T.4..

npu npoaax6a Ha GUHAHCOBH
HHCTPYMEHTH

YBEJIMYCHHA HA KaluTalia

Apyru

6. JIpyrd KpaTKOCpOUHH B3€MaHHUA

O0mo B3eMaHuA:




5. Pa3xoau 3a Obaemu mepHoaH

JlpyKecTBOTO MpHU3HABa KaTO Pa3Xxo/H 3a OBIEIIH IEPHOIM IIATEHH Pa3XOaH 3a
aboHaMeHTH — 3a HOpMaTHBHA ypenda U 0XpaHa Ha 0HC, KOUTO C€ OTHACAT 3a CJIeIBall
OTYETEH NEPHOJI, KAKTO M TEKYIIO Ipe3 roAnHaTa AbDKHMHTE TakcH kbM K@H, b®b u

ap. Kem 31.12.2010 pasmepsT Ha pasxoaute 3a Obaemu nepuoau € 1 604.00 ns.

6. OcHoBeH KANIHTAJ

OCHOBHHSAT KallUTal Ha JpyXecTBoro e pasmpeneined B 805951 Opos
OGMKHOBEHH aKIHH. JJOXONBT Ha €JHA aKIUg Ce OIpeZelss KaTo HETHHA (PUHAHCOB
pesyiITarT 3a IepHojia ce pa3eNu Ha cpeaHonpeTerieHus 6poi axmuu. Kem 31.12.2010,
Ha 0a3a romuiuHMs (PUHAHCOB OTYET, JOXONBT Ha €IHa aKiusd 3a rojuHaTa €

oTpuuaTenen u ce onpenens Ha -0.072 nB./ aknus.

7. ipy:kecTBOTO (POPMHPA pE3€PBH KAKTO CJIeABA:

CBINIacHO THPrOBCKHS 3aKOH JPYXKECTBOTO € 3aIBIDKEHO Ja popmupa pe3epBeH
dony B pasmep Ha 10% OT OCHOBHMA KalKTall /IpyTH pe3epBu/. [IpeoleHEUHUAT pe3epB
e (¢opMHpaH OT MpeOlleHKa Ha (PMHAHCOBHTE AKTUBHM IO ANTEPHATHBHHS IIOIXOI 3a
HoclieBallla OleHKa Ha (MHAHCOBHTE HMHCTPYMEHTH. M3BbpiieHa ¢ NpeolleHKa Ha
KaUTAIOBHUTE LeHHH Kmka KpM 31.12.2010, chriiacHoO IpaBHiIaTa 3a OLICHKA IIPHETH

OT JIpY’KECTBOTO.

Pe3zeps (x.n18.) 31.12.2010 31.12.2009
Peseps oT mocienBaIy OIeHKH (727) (708)
/ IlpeonieHbUYEH pe3epB
O61mu pe3epBH 1075 1151
Coenpasiid / WHBECTHLIMOHHU 114 114
pe3epBU
Hpyru pezepru 80 81
O6mo 542 638
8. ®unaHcoB pe3yarar
Dunancos pe3yamam 31.12.2010 | 31.12.2009
(x.18.)
Hepasmpenenena neyanba
Hepasnpenenena 3aryba
Tekym pe3ynrar (58) (77)
O6m0 (58) (77)




9. Texymu 3axbJKEHH

JlpyKeCTBOTO OTYMTA 33aIB/DKEHHS KbM JOCTAaBYMIM Ha yciyrd. II6 - mony e

IIpeJcTaBeHa HHCl)OpMaIIHH 34 pasMEpHTE Ha OTAEIHUTE BUAOBC 3aJbJDKCHHA.

Hokazamen(x.ns.) 31.12.2010 | 31.12.2009
Janbuu
JlocTapuyunm
Tlepconan
OcHUrypoBKH 1
Jipyrn
O6wo 1 0

10. Ilpuxoau oT odmuaiiHa AeHHOCT

JIpy’ecTBOTO OTYMTAa KaTO HPHXOAM OT oOHYaiiHaTta CH JNIEMHOCT OCHOBHO
(uHaHCOBHTE MIPUXOIH OT OINEPAIlHH ¢ (PMHAHCOBH AKTHBH, OT IOJIOKHTEIHH KypCOBH

pa3myuKH, OPUX0JH OT JINXBH 11O pasmiamare/lid CMETKH U JEIIO3HTH KaKTO CICaBa:

Buo npuxoou (x.n16.) 01-12.2010 01-12.2009

1. ITosIOsKUTETHHE pa3aHKH OT ONEPALHH C ) 71
(hHHAHCOBM aKTHBH, B T.U.!

2. [TonoxxuTenHH pasIuKH OT MPOMAHA Ha 95 66
BaJlyTHHU KypcoBe

3. Ilpuxonu OT JIMXBH 48 51

4. TTpuxoau OT QUBMIAECHTH H JIp. 14 9

O6mo 159 147

11. Pazxoau 3a oOHuaiiHa JeHHOCT

JIpy»KeCTBOTO OTYMTA KATO pasxom 3a oOWdaiiHa JAeHHOCT (HHAHCOBUTE
pasXoiM CBBP3aHH C OTPHIATENHH PA3MHKH OT CJEJKH C (PUHAHCOBH aKTHBH,
OTPHIATENHY PA3/IMKH OT MPOMSAHA Ha BATYTHHsS Kypc, HeQUHAHCOBATE pasXoiy KaTo
pa3sxoJUTe 3a MaTepPHAIH, BBHIIHH YCIyI'H, aMOPTH3AlMHK, 3aIUIATH U OCHTYPOBKHM Ha

Iepconana, pasxony 3a NaHbly U TaKCH, HIPCONCHKA H IIPOBH3HH U OPYTH.



Iokazamen (x.118.) 01-12.2010 | 01-12.2009

1. OTpHuIaTeTHH Pa3IMKH OT OTIepaLuy

¢ (hMHAHCOBH aKTHBH, B T.4. 5 3

2. OTpuLAaTeNHH pa3/IMKK OT IIPOMAHA

Ha BAJIYTHH KYPCOBE 69 72

3. Pa3zxopau 3a MaTepHalHH 3amacH 1 1

4. Pa3zxonu 3a BEHIIHH YCIIYTH 29 29

5. Pazxonu 3a amopTH3aLusa 5 5

6. Pazxoau 3a 3ariaTH, COLIMAIHO U

TIEHCHOHHO OCUTYpsIBaHe 104 107

7. Apyru 4 7
O6mo 3a rpyna II 217 224

12. /Ioxond H3NJIATEHH MO OBOJ OAHTOPCKH YC/IyIH

JpyxectBo e m3miartmio npe3 2010 r. Be3HarpaXJeHHe 3a U3BHLPIICHHSA OJWT Ha

orgetute 3a 2009 r. B pasmep Ha 3050 ns.

I'. IIpencraBsine Ha BaKkHATA HH(pOpMAaNMs, BIAHMEA HA NeHATA HA AKIHHTE HA

APYKEeCTBOTO

Hpe3 H3TEeKNIaTa roaHa HE ¢a HaCTBIIHIIH cHOUTHA U 00CTOATENCTRBA CHIJIACHO

y1.28 or Hapemba No2 ot 17.09.2003 r. Biusemd Ha I€HATa Ha aKIMATE Ha

JIPY’KECTBOTO.

Codus
10.03.2011

Wzn. mupexrop:
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