MEH UHBECTMBHT TI'PYIlI Al

MEXIMNHEH ®PUHAHCOB OTUHET

3a nepuoga kM 31 MAPT 2009



MEK/IHHEH CYETOBOJEH bAJIAHC
HA "MEH HHBECTMBHT IPYIl "AJT
KoM 31.03.2009..
(xun.  18)
AKTHUBUA
Onucanue Benexcku 31.03.2009 31.12.2008
HETEKYIOINU AKTHUBHU
HematepuanHu akTuBU T.1.1
MartepualHu aKTUBU T.1.2 374 374
Pasxonu 3a mpuno6uBaHe M IMKBUAALUS HA
IBIATOTPAaiHU aKTUBU
Apyru ObJATOCPOYHU (PUHAHCOBU aKTUBU T.1.3 212 212
OTCcpoueHUW OaHBUU 48 48
OBIII0 HETEKYIIIH AKTHBH 634 634
TEKYIIINU AKTUBU
MaTtepuanHu 3amacu T.1.4
TbproBcku B3eMaHUS 1.1.5 196 156
B3emaHUs OT CBbp3aHU MpeANpHATUS
Apyru B3eMaHUS 1.1.6
[MpoBu3uu 3a HeCbOUpPaeMu B3eMaHUS - -
JlaHbUM 32 Bb3CTAHOBSIBAHE -
[TapuuHu cpencTBa M MapuUYHU €KBUBAJCHTU T.1.7 143 153
OKIIIO TEKYIIIH AKTHBH 339 309
Pasxonu 3a Obpaemiu mepuoam - -
OBIIIO AKTHUBH 973 943
COBCTBEH KAIIUTAJI U IMACHUBU
Onucanue Benexcka 31.03.2009 31.12.2008
COBCTBEH KAIIUTAJ
OCHOBEH Kamurai 700 700
PesepBu 18 18
Hepasnpenenna meuanba 63 (153)
Hemoxpura 3aryba (153) -
Tekyma mnevanba/3aryba 12 63
[0)Y11(0] COBCTBEH  KAITUTAT 640 628
HETEKYIIU IMACUBHU
JIuxBeHu 3aemu T.1.8 28 28
OTcpoYeHU AaHDBUU - -
3anbJIXEHUSI KbM JOCTABYMLUU U KIMEHTHU - -
Jpyru ABATOCPOUYHM 3aIdbIXEHUS 147 147
(0):y11(0] HETEKYIIIH  ITACHBH 175 175
TEKYIIN ITACUBU
Kparkocpounu 3aemu 1.1.9 39 39
THproBcku 3amabIXEHUS T.1.10 58 56
3aabiakeHUS KbM CBBP3aHU TPEANPUATUS 12 -
3anbiakeHUss KbM IMepcoHaia 22 22
3aabIXeHUsI MO MEHCUOHHO OCUTypSIBaHE 20 18
JaHbUYHU 3aAbIXKEHUS 2
Jdpyru Texywmu 3agbiXeHUs 5 5
(0)Y11(0] TEKYIITHIIACUBH 158 140
OBIIIO COBCTBEH KAIIUTAJ U ITACHUBH 973 943

3ABEJIEXKA : bamanHchT ciieaBa na ce pasrjiexna 3aeIHO C MOSICHUTEJIHUTE OelexXKu

KBbM HE€TO, KOUTO MNMpE€ACTaBJIdABaAT HEpa3a€jIHa 4acT OT q)I/IHaHCOBI/ITC OTYETH .

nata :20.04.2009 r.

CbcTaBuTeNI:

Ynpasuten:




Benexku kbM MexauHHusaT CuetoBoaHus BbagaHc

HA "MEH HHBECTMbBHT I'PYIl "AA
Kem 31.03.20091.
31.03.2009 31.12.2008
HemaTepuajiHu AKTHBH Oty. CT-1T Amop. OT1y. Cr-1T Amop.
BGN'000 BGN'000 BGN'000 BGN'000
ITpaBa BbpXy COOGCBEHOCT - - - -
TIporpaMHU TPOOYKTU
Jpyru ObJITOTpailHU HeMaTepUaJIHU aKTUBU - - - -
Oo6mo 0 0 0 0
1.2.IMOoTH, MAIIUHHU, CHOPHIKEHUS U 000OpPyaABaHE
31.03.2009 31.12.2008
OT1y. Cr-T Amop. Oty. Ct-T Amop.
HNMoTH, MAIIUHN, CHOPBIKEHHUSI U 00OpyaBaHe BGN'000 BGN'000 BGN'000 BGN'000
3eMu, TEpeHU U MOAOOpeHUs B/Yy TSIX 301 - 301 -
Crpaaym U KOHCTPYKIIUU - - - -
Mamuau u obopyaBaHe 0 - - -
CbOpbXKEHUs - - - -
TpaHcmmopTHU cpeacTBa 90 22 90 21
KomnorbpHa TexHUKa, oGopyaBaHe
Oduc obG3aBexmaHe
Ipyru AMA 10 5 8
O6mo 401 27 399 25
1.3.Ipyru AbArocpoYHu (UHAHCOBU AKTHUBH
31.03.2009 31.12.2008
JAbarocpoynun (pUHAHCOBM AKTHBHU CroiiHocT CroiiHocT
BGN'000 BGN'000
Jpyrv 1bJITOCPOYHU B3eMaHMUS 212 212
O6mo 212 212
1.4.MaTepuajHu 3amacu
31.03.2009 31.12.2008
MaTepuaanu 3anmacu CroiinocT CroiinocT
BGN'000 BGN'000
Martepuanu
Mponykuus
O6mo 0 0
1.5. ThbproBCcKM B3eMaHUsI
31.03.2009 31.12.2008
THproBcku B3eMaHUsA CroiiHocT CroiiHocT
BGN'000 | BGN'000
B3emMaHMs OT KJIMEHTU U AOCTaBYULIUA 184 156
B3emaHust OT CBBpP3aHU MpenrnpuaTus 12
Oomro 196 156
1.6 Ipyru B3eMaHus
31.03.2009 31.12.2008
Jlpyru B3emaHus CroiiHOCT CroiiHocT
BGN'000 BGN'000
CbaeOHU U IPUCHACHU B3EeMaHUS - -
JlaHb1M 3a Bb3CTAHOBSIBAaHE 0
Jpyru KpaTKOCPOYHU B3EMaHMS
O6mo 0 0




1.7.I1apuyHu cpeacTBa
M NAaPUYHU €KBUBAJEHTH

31.03.2009 31.12.2008
ITapuuynu cpeacTsa CroiiHocT CroiiHocT
BGN'000 BGN'000
IlapuyHu cpenctsa B 6poit 143 153
IlapuuHuU cpeacTBa B CPOUHM IEMO3UTHU
O6mo 143 153
1.8 JIuxBeHu 3aemu
31.03.2009 31.12.2008
3aemu CroiinocT CroiiHocT
BGN'000 BGNO000
3aeMu KbM (PMHAHCOBM MHCTUTYLUU - -
3aeMu Mo GUHAHCOB JTU3UHT 28 28
O6mo 28 28
19 KpaTtkocpouHu 3aemMn
31.03.2009 31.12.2008
KpaTrkocpouynu 3aemu CroiinocT CroiinocT
BGN'000 BGN'000
KpaTtkocpouHu 3aeMu 39 39
Oo6mo 14 14
1.10 ThproBckm 3aabJKEHUA
31.03.2009 31.12.2008
THpProBcku 3aab/KeHHS CroiiHocT CroiiHocT
BGN'000 BGN'000
3agbJkKeHUs KbM CBbP3aHU MPEANpUSTUS 12 0
3aabJKeHUs] KbM JOCTaBYMLIM M KIUEHTH 58 56
3anbiKeHUs: KbM IepcoHana 22 22
3amblKeHUs KbM IIEHCHOHHO OCUTYpsSIBaHE 20 18
JaHbYHU 3aTbIKCHUS 2 0
Jlpyru 3aabKeHUs 5 5
I[IpoBusuu - -
Oo6mo 101
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narta : 20.04.2009 r.
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MEX/IHWHEH OTHYET 34 IOXOAUTE

HA "MEH HHBECTMBHT I'PYII "
xom_31.03.2009e.
(xus.s8)
HAMUMEHOBAHUWE HA TIPUXOAUTE/
PA3XOIAUTE Benexku 31.03.2009 | 31.03.2008

IMpuxonu ot meitHOCTTA 1.2.1 25 9
Pazxonu 3a meitHocTTa 1.2.2 (12) (68)
CyMHU ¢ KOpPEKTUBEH XapaKTep 1.2.3 - -
PE3YA TATOT  OIIEPA THBHA JEHHOCT 13 (59)
Hoxonu (pa3xonu) OT JUXBU (HETHMU) 1.2.4 - -
Paznuku ot mpoMsiHa Ha BaJlyTHU KypcoBe (HETHM) 1.2.5 - -
Jpyru ¢uHaHcOoBU moxoau (pasxomu) (HETHM) 1.2.6 - (]
PE3YA TATOT OBHYAHHA TA JAEHHOCT 13 (60)
W3BbHpeaHU pa3xoau
H3BBbHpETHH TPUXOIU
CYETOBOJHA ITEYAJIFA 13 (60)
Pa3sxoau 3a naHbK mevanba 7 -
Apyrn
ITEYAJIFA (3ATYBA) CJIEL JAHBIH 12 (60)
OCHOBEH 10X0/ HA aKuus 0.02

3ABEJIEXKA : OTueThT clienBa Ja ce pasrjexkaa 3acJHO C ITOSICHUTEIHUTE OelIeXXKU

KbM HEIro, KOUMTO IpeacraBjdBaT HEpa3acJHa 4acT OT @MHaHCOBI/ITC OTYETH .

ChbCcTaBUTE:

Ynpasuren:

Hara: 20.04.2009 r.




Beaexkn KpM MexanuunaT Otyera 3a 10X0AUTE

HA"MEH WHBBCTMDBHT I'PYIT "All

2.1. 1 Ipuxonu ot nefiHOCTTA

31.03.2009 31.03.2008
CroiiHocT CroiiHocT
Bua Ha mpuxona BGN'000 BGN'000
Tlponax6a Ha MpoayKUUs -
IMponax6a Ha MaTepuanu .
Iponax6a Ha ycnyru 9
Tponax6a Ha ABATOTPAWHU MaTepHalHU aKTUBU 25 -
JIpyru mpomax6u -
Ipnxonn or puHaHCUpaHUS . -
Oo6mo 25 9
2.2 Pasxonm 3a 1eiiHOCT
31.03.2009 31.03.2008
Buna Ha pasxona CroitnocT Croiinoct
BGN'000 BGN'000
Pasxonu 3a marepuanu 3 1
Pa3xonu 3a BBHUIHU YCIYTH 5 46
Pa3zxonu 3a amopTtusauus 2 5
Pa3sxonu 3a moxon ma mepcoHajna U MeUJIpOBKIT 2 14
JApyru pasxoau 2
Oomo 12 68
2.3 CymMu Cc KODEeKTHBEH XapaKrTep
31.03.2009 31.03.2008
Bun Ha pa3xoaa CroiiHoCcT CroiiHoCT
BGN'000 BGN'000
banaHcoBa CTOWHOCT Ha MPOJAfEHUTE aKTUBHU - -
M3MeHeHMs1 Ha 3amacuTe OT MPOAYKIUS U He3aBbpUIEHO
TPOU3BOACTBO
Oo6mo - -
2.4 loxonu/pa3xoau OT JUXBU /HETHU/
31.03.2009 31.03.2008
Jloxonu/pa3xoam OT JUXBH /HeTHH/ CroitnocT CroiinocT
BGN'000 BGN'000
TIpuxoau OT JTUXBU
Pasxonu 3a TUXBU - 1
06110 - 1
2.5 Pa3nuku OT MpOMsiHA Ha BAJYTHH KypCcOBe/HETHHU/
31.03.2009 31.03.2008
Pa3iuku OT mpoMsHA HAa BAJYTHH KYPCOBC/HCTHH/ CroiiHocT Croiinoct
BGN'000 BGN'000
TToJOXUTENHN pa3IMKK OT MPOMSIHA I1a BAJIYTHU KypcoBe
OTpuLaTeSIHU Pa3lIUKU OT MPOMsIHA MMa BaJyTHU KypcOBe
Oo6mo - -
2.6 dpyru ¢MHAHCOBU DOXOAM/pa3xonu /HeTHH/
[ 31,03.2000 | 31.03.2008
JIpyra ()MHAHCOBM JOXOAM/pa3Xoau /HeTHH/ Crommocr (:ltlsl'.ium‘-l'
BOGN"O00 BN 00
Jpyru npuxoau ot GUHAHCOBU OIEpaluu )
Jpyru pa3xoau oT GMHAHCOBM Olepaluul
Oo6mo = -

!\

CobcTaButen: A \

Jara: 20.04.2009r.




MEKJIUHEH OTYET 34 IHAPHYHUA TIOTOK IO IIPEKHA METOJ

HA "MEH HHBECTMBHT IPYII "AJ]

kom 31.03.. 2009e.

(xuna.18)

NOKA3ATEIH

31.03.2009

31.03.2008

Onucarnue

beaexcxa

CYMA

CYMA

IIAPUYHMU IIOTOHOMU OT OCHOB

HAJEWHOCT

Hapwum NOCTBINJIECHUA OT KJIMEHTHU

T.1.1

HapI/I‘IHI/I njJamaHud Ha JOCTaBYUIM M NMEPCOHAI

1.1.2

19

(4)

Ilapuuna naauunocm, noayuena om ocnognama oetinocm

19)

2)

[nareHn NTUXBU, KOMUCUOHHHU - MPOXOJ / pa3xon

T.1.3

HapI/I‘{HI/I nmoTonM CBBP3aHU C TPYAOBHU BBHB3HATPAXIACHUA

(%)

HapH‘IHI/I IOoTOOM OT MOJOXHUTCIHU U OTPULIATCIHU BaJIYyTHHU

pa3auku

IInaTeHu maHBUU

T.1.4

Ilapuuen nomok npedu uzeésnpeonu nepa

19

47)

InamaHus npu pasnpenecHUs Ha mevyaabu

Jlpyru mapu4YHU MOTOIM OT OCHOBHA NEWHOCT HETHHU

T.1.5

WN3BbHpeneH mpuxona (pa3xon)

Hemnu napuunu nasuunocmu om ocnoena oeiinocm

19)

(42)

IHAPUYHHAU INOTOLOMU OT UHBECTHUIHA

OHHATA IEMHOCT

[MapuyHu nNuamaHusg Mo NpUAOOMBAHETO HA UMOTU, MALIUHU U
CbOPBXKEHHUS, HEMATEPUAJIHU U APYIU ABJITOCPOYHU AKTUBH,
BKJIIOYMTEJHO U Cbh3JaBaHe MO CTOMAaHCKU HAaYUH (CbC COOCTBEHU

pecypcu)

HapI/I‘{HI/I njJanmaHuda, CBbp3aHU, U TUXBU, KOMUCUOHHHU,

OIVUBUACHTU U APYTU MOTOOHU

Hemnu RApUMHU HAAUYMHOCMU OM UHBEeCMUUUOHHA delinocm

IHAPUYHU MMOTOOMN OT ®PUHAHC

OBAJJEMHOCT

Honyqel—m 3a€MU " KpPCAUTHU

1.1.6

[nateHu CyMHU IIO JUBUMHITOBU JOTOBOpMU

3)

[Inatenn , TOJIYYECHU TUXBU HCTHO

0))

/ lemuu napuuan HaaruyHocmu om uHarcosa oeiiHocm

)

HETHO YBEIUWYEHUWE (HAMAJEHUWE) HA
INAPUYHHNUA HAINYHOCTU N MAPUYHHU
EKBUBAJIEHTHU

(10)

(46)

ITAPUYHA HAJINYHOCT 1 EKBUBAJEHTHN KBM
HAYAJIOTO HA MEPUOOA

153

261

IMIAPUYHA HAIMYHOCT U EKBUBAJTEHTHU KBM
KPASd HA ITIEPUOOJA

143

215

Jarta: 20.04.2009 r.




BEJIEXKKH KbM MEXHHHUATOTYET 34 [IAPHUYHHA [IOTOK I[I0 ITIPEKHA METOA

HA "MFEH UHBECTMBHT I'PYII "AJ]

Kom 31.03.2009e.
1.1. TTocThIUTEHHS OT KJIMEHTH

31.03.2009 31.03.2008
Tlokasamen CroiiHocT CroiiHocT
BGN'000 BGN'000
IMpuxoau OT TBPrOBCKM KOHTPATreHTHU 1
Obuwo - 1
1.2 TInamanvisi HA IOCTABYMIIA U MEPCOHAJ
31.03.2009 31.03.2008
Toxasamen CroiinocT CroiiHocT
BGN'000 BGN'000
IMapuynu motouM CBBP3aHU C THPTOBCKM KOHTPAreHTH 5 43
ITapy4Hu moTOUM CBBP3aHU C TPYAOBU Bb3HArPaXIeHUS 2 5
O6uwo 10 48
1.3. IlnaTtenu JIMXBU
31.03.2009 31.03.2008
Tloxazamen CroiinocTt CroiiHocT
BGN'000 BGN'000
ITapuynu NOTOUM, CBBP3AHU C JUXBH (1)
ITapuyHyu MOTOLM OT MOJIOKUTEHN U OTPULIATETHU BaJTyTHU
pasiuKku
Obuio - ()
1.4. TInareH naHbK BbPXY Me4ajidoara
31.03.2009 31.03.2008
Tloxazamen CroiinocT CroiiHocT
BGN'000 BGN'000
IInaTeHu U Bb3CTAHOBEHU JAHbLIM
Obuwo - -
1.5 /Ipyru nmapyyHM MOTOIMA OT OCHOBHATA JIEHHOCT
31.03.2009 31.03.2008
Tloxazamen CroiinocT CroiiHocT
BGN'000 BGN'000
JIpyru ocThIJIEHUS OT OCHOBHA AEHHOCT 5
Jpyru niallaHusi CBbP3aHU C OCHOBHA JIE€MHOCT
Ob6uwo - 5
1.6.ITapyyHM MorauieHUsl Ha CyMU MO KPEIUTHU
31.03.2009 31.03.2008
Tlokasamen CroiiHocT CroitHocT
BGN'000 BGN'000
TLnamanus CBbp3aHU € NOJIYYEeHHU 3aeMU
IInamanus 32 IMXBU N0 3aeMH
Tnamanus no JM3WHIOBH JOTOBOPH 3)
O6uo - 3)

Hara: 20.04.2009 r.

CocraBuren:

YnpaBuren:




MEX/IWHEH OTHYET 34 COBCTBEHHUA KAITUTAJ
HA "MEH UHBECTMBHT I'PYII "All
xom 31.03.2009e.
(xus.s8)
PesepBu
Peseps or LeneBu pezepsu ®unancoE pesynrar
MmocJieaBall
TMokazaTenn
U OLIEHKU Crnenuanus 0610
OcHoBeH IpemMuun | Ha aKTUBU UpaHu Peseps or| cobcTBeH
KanuTaa | OT eMUCHUs | U NacuBU O6wu pesepBu Hpyru [Teyanba 3aryba IpeBoau KanuTan
a / 2 3 4 5 0 7 8 9 10
Cajnio B HAYAJI0OTO B HAYAJIOTO HA OTYETHUS NEePHO, 700 18 224 (314) 628
1|M3MeHeHus 32 cMeTKa Ha COOCTBEHULIMTE B T.Y.: 0 0 0 0 0 0 0 0 0 0
yeeauuenue 0
HamaneHue 0
2| DyHAaHCOB pe3y/TaT 3a TEKYIIUS MEPUOL 12 12
3 |PasmnpenencHus Ha Iedanba 0
6 m. 4. 3a dusudenmu 0
4 |TTokpuBaHe Ha 3aryba 0
5|IMocnenBamu oueHku Ha JJMA B T.4.: 0 0 0 0 0 0 0 0 0 0
yeeauueHue 0
HamaneHue 0
TTocnenBaiiu oneHKu Ha GUHAHCOBU aKTUBU U
6| MHCTPYMEHTH B T.4Y.: 0 0 0 0 0 0 0 0 0 0
yeeauuenue 0
Hamanenue 0
I[TpoMeHM B cueTOBOMHATA MOJUTHKA, TPEIIKU U
7|p. 0
8|/Ipyru u3MeHeHUsI B COOCTBEHUsI KaIuTal 0
Canno B Kpast HA OTYETHHS NEPHOJ 700 0 0 0 0 18 236 (314) 0 640
IIpomMeHU OT NpeBOAM Ha FOAUIIHUA (PUHAHCOBU
OTYETU Ha MPEATNPUSITUS B UyXOMHA 0
I[TpoMeHu oT mpeusvurcasiBaHe Ha (GMHAHCOBU
10 |oTueTn mpu CBpBHX MHOIALMS 0
IIpeusuncien coOCTBeH KamuTal B Kpas Ha 700 0 0 0 0 18 236 (314) 0 640

Hata: 20.04.2009 r.

CbcTaBuUTEN:

YpaBuren:




MEH MHBECTMDBHTTIPYIT AL
NPUITOXEHUEKBM MEXIUHHUAT OUHAHCOBUA OTUET
3AMNEPUOJA KbM 31 MAPT 2009

HQI/IJ'IO)KeHI/Iﬂ KBbM [hI/IHaHCOBHﬂ oTYyeT

(a) O6ma uadopmanus

®unancoBusaT oryer ¢ Ha "MEH MHBECTMBHT I'PYII "All xsM 31/03/2009r.
OcHoBHara pneifHocT Ha ¢dupMata e B objacTra Ha TOKyIKaTta W Tmpomaxbara Ha
HeIBUXUMHU WMOTHU, Tapleid W 3eMelesicka 3eMsI, OTHaBaHe IOJ HaeM Ha WMYIIECTBO,
KaKTO UM KOHCYJITAaHTCKHU YCIYTH.

"MEH MHBECTMDBHT I'PVYII "AJl e BoncaHa B perucTbpa Ha THhPTOBCKUTE IPYXKECTBA
npu Coduiicku tpamcku cba ¢ pemeHue Nel ot 31/03/2005 mo ¢.n. 3662/2005 r., maprt.
HoMep 92302, Tom 1203, per. 1, ctp. 89, BYJICTAT 131401376 ¢ yupeauTejeH KamuTal
ot 50 000 nB., pasmpeneneH B 5000 oOMKHOBEeHHM IMOMMEHHHM aKIUHU C IpaBO Ha Tjac ¢
HoMmuHan 10 meBa Bcsgka emxHa. JIpy>XecTBOTO ce yIpaBjisBa M TNpeacTaBisiBa OoT MarmaiuHu
Hukonaoc Mapraputu.

"MEH MHBECTMDBHT TI'PYII "AJl (JpyxectBoTO) € akuuoHepHO apyxectBo 100%
yacTHa coOcTBeHOCT. EmHommueH coOcTBeHMK Ha Kamutajia ¢ "®ua KopmopeimbH" Al -
I'bpuus.

C pemenue Ne2 or 10/10/2005 na CI'C, kanurtana Ha ApyxecTBoTo € yBeiauueH oT 50 000
aB Ha 250 000 nB., kato ca u3gageHn HoBU 20 000 moMMeHHM aKIMHU C IIpaBO Ha rjac c
HoMmuHan 10 neBa Bcsika eaHa.

C pemerane Ne3 ot 09/10/2006 Ha CI'C, xamuTaja Ha IPyXeCTBOTO € yBeaudeH oT 250 000
aB Ha 700 000 nB., pasmpemencHu B 700 000 Gposs MOMMEeHHM aKIMKU C IIpaBO Ha IJac
HOMUHAJIHA CTOMHOCT 1 JIeB BcsKa egHa , upe3 m3maBaHe Ha HOBM 450 000 O6posst mOMMeHHU
aKkIM¥ ¢ IpaBO Ha IJlac C HOMUHaJ | JieB BCsSIKa eaHa.

C pemenue Ne4 ot 04/12/2006 ma CI'C e BmucaHa TpOMSIHAa KaTo JIPYXKECTBOTO
NpoIbXKaBa AeHOCTTA CM KaTO aKIMOHEpPHO IpyXecTBo ¢ dpupma "dua bwarapua" Al.
BniucaHa e 1 mpoMsiHa Ha BUJa Ha aKIIMUTE OT MIOMMEHHM C TIpaBO Ha rjac Ha Oe3HaJIUYHU
aKIUU.

C pemenue Ne 5 ot 16/04/2007 na CI'C, apyXecTBOTO CTaBa MyOJMYHO 1O CMHUCHJIA Ha
yia.[1O0oT3ITITHK.

C pemenue Ne 6 ot 03/08/2007 Ha CI'C ce 3anmuaBa KaTo 4jieH Ha CbBeTa Ha NUPEKTOPUTE
M3abena XpucroBa boxuukoBa M ce BIUCBa HOB 4JieH Ha chBeTa Ha aupektopure CredaH
WBaHoB I'eoprues.

C pemenue Ne 7 ot 14/11/2007 na CI'C ce 3anmuyaBa KaTo 4JieH Ha ChBeTa Ha TMPEKTOPUTE
Credan MBaHoB ['eoprueB u ce BmUcBa HOB YJIEH Ha CbBeTa Ha nqupektopurte Mzabena
XpuctoBa boxxuuykosa.

Ha 04.07.2005 ¢ ckimodyeHo crmopasdymeHue Mexnay O6mwuua XamxuaumoBo u "MEH
MUHBECTMDBHT I'PYII "AJl , ¢ XoeTo cTpaHHUTE Ce ChIrjacsaBaT, 4e Ie 00eTUHAT OOIINTE
CU yCUIIUS B pealn3upaHeTo Ha npoekTute "TexHomapk - ¢.Konpusinen" n "BakaHIIMOHHO
cenuie - ¢c. KonpusneH".

Ha 13.07.2005 r. "MEH WHBECTMDBHT TPYII "AId cBBMECTHO ¢ OOIIMHA
XamIXuauMOBO yupensiBa JbllepHO JpyxecTBo "HOHaWTun KoHcTpakmbHC  eHI
HuenbnMmbHT" OOJl cbhc cTpouTesHA, WHBECTUIIMOHHA W WHXEHEPUHTOBa JEeWHOCT.
I b1IepHOTO IPYXKECTBO € perucTpupaHo B biiaroeBrpaickusaT OKpbXEH CbA MO (pUpMeHO
nemo Ne 893/2005. ot 13.07.2005 r.., mapt. HOMep 397, tom 11, ctp. 35, BYJCTAT
101685476, ¢ yupeautenaeH kKamutaia ot 5000 nB., pasmpenmeieH Ha 100 gsuta mo 50iB.,
pasmpeneieH MYyXIy CBIPYXHUIIMTEe KakTo cienBa : "®ua brearapua" EAIl - 55 msma mo
5071B paBHSABSIIMU Ce Ha

2750 neBa 1 obmuHa XamXuauMoBo - 45 nmsuta mo 5S01B paBHABSIIM ce Ha 2250 neBa.



MEH MHBECTMBHT I'PYIT Al
NPUIOXEHUEKBM MEXJIVNHHUATOUHAHCOBUSAOTYET
3ATTIEPUOJA KbM 31 MAPT 2009

C pemenue No 574 ot 13.02.2007 Ha bnaroesrpagcku OxkpbxeH Cba ce BIuca yBeJudeHUe
Ha kamurtana Ha "lOnaiitun KoucrpakmbHce eHn JuBeabnMbHT' OO/ ot 5 000 neBa Ha
339 000 sneBa, ¢ koeto " ®UA BBITAPUA" Al 3anucsa HoBu 3 680 msma mo 50 sesa
BCEKHM, Bb3IM3alu Ha obma ctoiitHoct 184 000 neBa.

C ynoctoBepenue Ne 20090223104219/23/02/2009r. ¢upmata ¢ mpernMeHyBana Ha MEH
MHBECTMDBHT I'PYII A - XOJImguHT .

(0) IIpu1oKMMH CTAHIAAPTH

()

Toszu (I)I/IHaHCOB OTUET € M3IrOTBEH B CHOTBETCTBUE C MC}KZ[yHapO,I[HI/ITC CTaHOapTH 3a
(I)I/IHaHCOBI/I OTYECTH.

PBKOBOACTBOTO HE € YCTAHOBUJO CHINECTBEHUW pa3IuKU MeEXIy CTOMHOCTTA Ha HETHUTE
aKTMBU W (UHAHCOBMS pe3ylaTaT 3a TOAMHATA, KAKTO Ca OTYETEHU B TO3M MEXIUHECH
(uHAHCOB OTYET M KaKTO OMxa O6MIM oTYeTeHU chbrimacHo M C® O, npuetu ot EBponeiickus
cbio3, mpuiaoxumu 3a 2008 r., Taka KakKTo ca ImyboiumkyBaHu B OduuuajlHUsI BECTHUK Ha
EBpomneiickus chi03 Ha aHTJIUNUCKU €3UK.

basa 3a u3rorBsHe

®OUHAHCOBUSA OTYET € M3rOTBEH B XWusauW Jjea. KaTo 0a3a 3a M3rOTBSIHE € HM3IOJI3BaHa
HCTOpHMYECKA IeHa. DUHAHCOBUAT OTYET € W3TOTBEH B HallMOHAJHAaTa Bajiyra Ha
Peny6nuka bwarapus - owarapcku jes. Ot 1 guyapu 1999 roguHa GBATapCKUSIT JIEB € €

dbukcupaH Kypc KbM eBpoTo: 1.95583 neBa 3a 1 eBpo. TouHOCTTa Ha CyMUTE NpeACTaBEHU
BBbB KOHCOJUIUPAHUS (GDUHAHCOB OTYET € XWISIAU OBJITapCcKH JieBa.

Hara Ha ¢puHaHcoBug oTuer: 31.03.2009r.
Texkym mepuon : rogmHarta 3amouBama Ha 01.01.2009r. u 3aBbpmBama Ha 31.03.2009r.
IIpenxomen mepuox: rommHata 3amouBamia Ha 01.01.2008r. u 3aBbpmBama Ha 31.12.2008r.

Wnau rommuara 3amouBama Ha 01.01.2008r. u 3aBbppmBama Ha 31.03.2008T

OCHOBHHU €J1IeMEHTH HA CYETOBOJHATA MOJUTHKA

(a) Onepanum Cc 4Yy>KJAeCTPAaHHA BaJyTa

Chenkure, OCbHIUIECTBIBAHM B YyXJeCTpaHHa BajyTa ca TpEU3UYUCISIBAHU B JieBa IO
BaJIyTHUSI KypC Ha ILieHTpajHaTa 0aHKa B JeHs Ha caenkara. [lapyyHUTe aKTUBU U MAcCHUBH,
NeHOMMHUPAHU B 4YyXJeCTpaHHaA BajlyTa KbM JaTaTa Ha OajaHca ca MPEeu3YMCIeHU B JeBa
10 3aK/IIOYUTEIHUS BaJyTeH Kypc Ha ILeHTpajdHaTta 0aHka kpM 31 MAPT 2009 romuHa.
[IpousTHyamuTe OT TOBa KYpCOBU pa3jIMKU ca MPU3HATU B OTYETa 3a JOXOAUTE.

(0) UmoTH, MAIINHU, CHOPBIKEHUA U 000OpyABaAHE

KaTo uMoTH, MAallMHKU U CHOPBXKEHUSI C€ OTYUTAT aKTMBU KOUTO OTrOBapsAT Ha KPUTEPUUTE
Ha MCC 16 u uMaT CTOMHOCT IpU MNPUIOOMBAHETO paBHaA MJIMU Mmo-BHUcoKa oT 500 1B.
AKTHBHTE, KOWTO HMAT CTOWHOCT IMO-HMCKa OT TMOcOoYeHaTa €€ OTYUTAT KaTo TEeKYIIH
pa3xonu 3a TepuoJa HAa TMpUaoOMBaAaHE B CBOTBETCTBME C OJoOpeHaTa CUYETOBOIHA
MoJMTUKA. Bcekn MMOT, MalllMHA UM CHOPBXKEHHUE Ce OLlEHSABA IPU MPUIOOMBAHETO MY ITO
IIeHa Ha MpuaoOMBaHe OIpenesieHa B ChOTBETCTBHME ¢ M3McKBaHusiTa Ha MCC 16.



MEH MHBECTMDBHT I'PYIT Al
NPUITOXEHWE KbM MEXJTUHHUAT ®UHAHCOBUSA OTUET
3AITEPUOJA KBM 31 MAPT 2009

JpyXecTBOTO € Ipueo na oTyuta MmoTuTe, MallMHUTE, ChOPBHXEHUITA U OOOPYIBAHETO
B CbOTBETCTBUE ¢ MCC 16 no ueHa Ha mnpumnoOuBaHe 0e3 BCUYKM HATpPyHaHU
aMOPTU3AaLIMOHHU OTUUCIEHUS] U HaTpynaHa 3aryba oT o0e31leHKa.

IMocnenBamu pa3xoau CBbpP3aHU C OTHEJIEH UMOT, MalllMHA, ChOPbXEHUE U 000pyABaHE ce
OTYMUTAT B YyBeJIMWYEHUE Ha OanlaHcoBaTa CTOWHOCT Ha aKTUBA, KOratTo € BepOsSTHO
MPEeanpUsITUETO Na Tpuaodre HMKOHOMUYECKM WU3TOAM HajJ NbpBOHAYaJIHO OllEHEHAaTa
craHaapTHa e(GeKTUBHOCT. BbB BCUYKM oOCTaHaAM CjIy4ad IIOCJAeNBalIUTE pa3XOAu Ce
OTYMUTAT KATO TEKYIIU 3a Mepuoja.

JAbaroTpaiiHUTe MaTepualiHU aKTUBU CE€ aMOPTU3UPAT MO JUHENHUS METOJ 3a IMepuoja Ha
OYaKBaHUS MOJIe3eH XUBOT, OTIpe/ie]ieH KbM MOMEHTA Ha NMPUJA00MBaHe HA aKTHBA.
CpenHUST TOJie3eH XWUBOT B TOOAUMHU 3a OCHOBHUTE TPYNU [IBJTOTpaliHU MaTepuaaHu
aKTUBM, € KAKTO CJeaBa:

I'pyna lomuan

ChopbXeHUS 25
Komniorpu u mepudepHH ycTpoiicTBa 2
CromaHCKM MHBEHTAp 6.7
Opyru IMA 6.7

3eMuTe u pasxoguTe 3a HpI/I[[O6I/IBaH6 Ha H’bﬂrOTpaﬁHH aKTUBU HE€ C€ aMOopTuUu3upar.
W3non3BaHure AMOPTHU3allMOHHU HOPMHU, C€ OCHOBaBaT Ha U3YUCJTICHUSA ITOJIE3CH XKUBOT .

(B) HemaTepuajaHu aKTUBH

KaTo HemaTepualHHMTe aKTUBHM C€ OTUYMTAT aKTUBU, KOUTO OTTOBApsAT Ha OMpeleseHUEeTO 3a
HeMaTepualleH aKTHB W OTTroBapsAT Ha KPUTEPUUTE 3a OTYMTAHe Ha HeMaTepUalHW aKTUBU
dopmynupanu B MCC 38.
I[pu mpuogoGuBaHETO UM HeMaTepUATHHUTE aKTUBU CE€ OTYUTAT MO Ce6EeCTOMHOCT.
HemaTtepuanmHuTe aKTUBU C€ OTYMTAT CJIeN NMPUIOOMBAHETO MO CceOECTOMHOCT HamajieHa ¢
HaTpylaHaTa aMOPTHU3allMsl M HATpyMaHU 3ary6u OoT oOe3leHKa.
AMOpTH3MpAT ce o JUHEWHUS METON 3a CpoKa Ha OIpelnesieHUs Toje3eH XUBOT.

(r) O6Ge3neHKaHAABJITOTPANHUMATEPUaAJHU AKTUBH

Ilpu Hanuuue Ha CbOUTUS U TIpOMSIHA B OOCTOSTENICTBA, KOUTO MHAMKHUPAT, ye OajlaHcoBaTa
CTOWHOCT Ha ABJTOTPalHUTE MaTepUaJTHU W HEMaTepualHU aKTUBM, € HEBBH3CTAHOBUMA B
paMKHUTE Ha JeWHOCTTa, ceé U3BBbpIIBa obOe3lieHKa. 3arybata oT o0Oe3lleHKa ce Npu3HaBa 3a
cymara, ¢ KOSTo 0ajaHcoBaTa CTOWHOCT HaAXBbpJs Bb3CTaHOBMMATA, KOSTO IpeIcTaBisiBa
Mo-BUCOKAaTa OT HETHAara MpojaXxHa IleHa Ha aKTWBa M CTOWHOCTTa My B ymnorpeba. 3a
1IeJIUTe Ha U3MEpBaHETO Ha obOe3leHKaTa, aKTUBUTE C€ TPYNUpaT 10 Bb3MOXHO Hail-BHCOKaA
CTEINeH Ha aHAJIMTUYHOCT, 3a KOSATO ca Hajulle UACHTUDUIUPYEMU MapUIYHU MOTOIIH.

BbB Bpb3ka ¢ pasmopendbure Ha MCC 36 "O6e3ueHka Ha akTuBu" JIpyKeCTBOTO CUMTA Ye:
1 .He ce oyakBa 1a HaCTBMAT HEraTUBHU U3MEHEHUS B cpejaTta, B KOSITO paboTH.
2.BbrpemiHuTe oTyeTH Ha JIpyXKecTBOTO He TMOKa3BaT BEPOSATHOCT 3a HaMmalsiBaHe Ha
MKOHOMMYECKaTa M3roja OT NMpUTeXaBaHUTE aKTUBU - Ha 0a3a Ha MPOTHO3UTE 3a IeHHOCTTa
Ha JIpyXecTBOTO.



MEH MHBECTMDBHTTIPYIT AL
NPUIOXEHUEKDMMEXJIVNHHUATOUHAHCOBUAOTYET
3ATIEPUMOJA KbM 31 MAPT 2009

(,Z[) HNHBEeCTHIIUM B ABIICPHHU , ACOIIMUPAHHU INpeanpuATUdaA U MAJIHUHCTBCHHU AAJIOBE

CrnegHoTo ABIIEPHO APYXKECTBO € KOHCOJIMAUPAHO IMPU M3IOJI3BBAHETO Ha METOO Ha
II'bJIHATAa KOHCOJMAAalusd.

AdbmepHo JIpyKecTBO % JIMpEKTHO ydYacTHe B KamurTajia
Ksm 31/03/2009 /Kem 31/12/2008

Onaittun KeHerpakmbHe eHa JuBenonMbHT OO/ 55 % 55%

(e) NHBeCTUIIMOHHU WMOTH
JpyXecTBOTO HE OTYMTA MHBECTULMOHHU UMOTHU cbriiacio MCC 40.
(x) CTOKOBO-MaTepuajJHU 3amacu

CTOKOBO-MaTCpI/IaJ'[HI/I 3amnacu ca KpaTKOTpafIHPI MaT€pHaJlHU aKTUBU I1OJ (l)opMaTa Ha:

MaTepualiu, TpUAOOUTHU TJIaBHO Ype3 MOKYIKa M NpelHa3HaueH! 3a MIPEeKU Mpoaaxkou.
MartepualHUTE 3amacK ce OIEHSBAT MO IMO-HUCKaTa OT JOCTaBHATa CTOWHOCT WMJIM HeTHaTa
peanuzupyemMa CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKJIIOYBA CyMaTa OT BCUYKM pa3XoOM TI0 3aKyIyBaHeTo,
npepaboTKaTa, KakKTO W JOPYrd pa3Xxodu, HaIlpaBeHW BBB Bpb3Ka C IOCTABSIHETO UM J0O
CeTalIHOTO ChCTOSTHUE U MECTOIOJIOXKEHHE.

B mocieacTBue ce BKJIIOYBAT B OTYETHATA CTOMHOCT Ha MPOHaAeHUTE CTOKU MpH Tpomaxba
Mo MeTona "cpemXHOo-TIpeTerieHa CTOMHOCT" Ha MOCTBHIUINTE MaTepualHU 3aIacu.

(3)TbproBcku M Apyru B3eMaHMs

Kato KpeauTnu U  B3CMaHUA Bb3HUKHAJINU II'bpBOHaA4YaJIHO B npearnpuaATueTOo C€E
Knacn(bnunpaT B3€MaHHWA Bb3HUKHAaAJIU OT JUPEKTHO MNPEAOCTAaBAHEC HAa CTOKU, YCIYyIru, nmapu
NN nMmapnuyH €KBUBAJICHTU Ha I[C6I/ITOpI/I.

H’LpBOHa‘IaJ’[HO TE3U B3CMaHUA U KpPpEAUTU CE OLECHABAT IIO cebecTOMHOCT.

Crnen II'bPpBOHAYAJIHOTO IIpU3HABaHC KPCAUTUTE M B3CMaHMUATA OT KIMECHTU MW JOCTAaBUYMILU,
KouTo ca 0e3 (l)I/IKCI/IpaH majgex ce OTYMUTAT IO CeO0eCTOMHOCT.

erI[I/ITI/ITe n B3€MaHUATA OT KJIMCHTHU M JOCTaBYMIM, KOUTO Ca C (bI/IKCI/IpaH magex ce
oTyyuTaTr IO aMOpTU3UMpaHaTa UM CTOUHOCT. E(bCKTI/IBHl/IﬁT JIUXBCH IIpOOEHT €
OPUTHUHAJTHUAT MPOLCHT ONPEACICH C JOTOBOpa.

ﬂaH’LHI/ITC 3a BB3CTaHOBABAHC C€ MIpcaACTaBAT IIO OpUIrMHAJIHUA pasMEp Ha cyMmMara Ha
B3€MAHCTO.

OTCpO‘{CHI/ITC JaHBbYHU aKTHUBU C€ TIPEACTaBAT CbC CTOUHOCT onpeacjiceHa CbriaaCcHO
pasM€pa Ha BPEMCHHUTE pa3JInKH. OTCpO‘-ICHI/ITC JaHBIOMU CE€ OCUCTOBOAABAT 3a BCUYKHU
BpEMCHHM pa3JIMKMU MEXAY OdaHbyHaTa OCHOBa Ha AaKTUBUTC MW IIaCMUBUTE HW TAXHaTa
IIpEeHOCHa CTOMHOCT KbM JaTaTa HaMEXIWUHHUSIT (bI/IHaHCOB OTYET, KaTO C€ M3II0JI3Ba
0ajaHCOBUS METOJ Ha 3ambiKeHHusiTa. 3a onpeaciIAHe Ha OTCPOYCHUTEC JaHBUU CC€ I10J3BaT
O4YaKBaHUTE NaHbYHU CTaBKWU, C(I)CKTI/IBHI/I npun TAXHOTO Obaeo pcaiunu3rupaHe. AKTUB 110
OTCPOYE€HHU AdaHBIMU C€ IIpuH3HaBa OO CTCIIEHTaAa, A0 KOATO € BCPOJATHO Ja HMMa ObIela
obJyraraeMa neqan6a, cpeluly KO4ATO aa Morat aga €€ H3MoJ3BaT HaMaJld€eMUTEC BPEMCHHU
pas3jinkKu. OTCpO‘{eHI/I JaHDBIU CE€ IMpHM3HaABAT KaTO IpUXOod MU pa3xoda M C€ BKIKOYBAT B



MEH MHBECTMDBHT I'PYIT Al
NPUITOXEHUEKBMMEXJIUHHUAT ®PUHAHCOBUAOTYET
3A IIEPMOJA KBbM 31 MAPT 2009

HeTHaTa Tevyajba MU 3aryba 3a mepuoja, OCBEH B CIydaWTe, KOTAaTO JaHBUUTE MPOU3TUYAT
OT OMepaluu WJIU CbOWTHS, IPU3HATHU TIPe3 ChIIUS UM APYT OTYETEH IMEePUOI TUPEKTHO B
kanutana. OTCPOYEHUTE NAaHBIM Ce€ OTYMTAT OAUPEKTHO B KanMTala, KOTaTo NAHBKBT ce
OTHacs 10 Tiepa, OTYETEHU Tpe3 ChIIMSA WM Tpe3 pa3indeH OTYETeH MEepHOa AUPEKTHO B
KamuTana.

Jlpyrute B3eMaHUs ce TPEACTaBAT MO ceGeCcTOMHOCT.

KaTo xpaTKocpo4yHU ce KiacudUIIMpaT B3eMaHHUsI KOUTO ca:

- 0e3 puKkcHpaH Imamex

- ¢ ¢uxkcupaH TameX M OCTaTbYeH CPOK OO Tajexa A0 eAHa TroAWHA OT Jarata Ha
(buHaHCOBUSA OTYET

Kato OABJITOCPOYHHU CC KJ'[aCI/I(bI/IL[I/IpaT B3€MaHUA, KOUTO Ca C (I)I/IKCI/IpaH nagex m oCTaTb4€H
CpOK OO majgexXa Hald €dHa roguHa OT gaTaTa Ha Imaacxa.

T”bpl"OBCKI/ITC n apyru B3€MaHUA Ca NIPEACTAaBECHU IO TAXHAaTa HOMHWHAJIHa CTOMHOCT KaTo ce
npucnagHaT BCUYKHU 3ary61/1 OT 00e3leHKa.

(un) IMapuyHU cpeacTBAa U NAPUYHU €KBUBAJIEHTH
ITapuyHU cpencTBa BKJIOYBAT cajla MO KACOBU HAIMYHOCTU M OAHKOBU CMETKMU.

(k) PDMHAHCOBU MHCTPYMEHTH

DuHaHCOBUTE MHCTPYMEHTH Ha JpyXecTBOTO BKJIIOYBAT MapMYHM CpelIcTBa B Opoil M 1o
0aHKOBU CMETKM, B3eMaHUs M 3adblXeHHUs. PbKoBoacTBOoTO Ha JpyXecTBOTO cuuTa, 4e
cIpaBeIMBaTa IleHa Ha (QUHAHCOBUTE WHCTPYMEHTHM ¢ OJm3Ka [0 OajlaHcoBaTa UM
CTOWHOCT.

BanyreH puck
BanytHuTe cpenkm ce ochlIecTBIBaT B eBpo. JlpyXecTBOTO He WH3IO0J3Ba CHEIWaTIHNA

¢UHAHCOBU HMHCTPYMEHTH 3a XeIXUpaHe Ha pHUCKa, Thd KaTro yrmorpebara Ha IOZOOHU
¢UHAHCOBU MHCTPYMEHTHU He ¢ oOMyuaiiHa mpakTtuka B Pemy6nauka Bearapus.

KpenuteH puck

DuUHAHCOBUTE aKTHUBU, KOUTO IOTEHIMAaIHO wu3aaraT JpyXecTBOTO Ha KpeOUTeH PHCK, ca
NpeIUMHO B3eMaHMs II0 Npomaxou. [IpyXecTBOTO € M3JIIOKEHO Ha KpEeIUTeH pPHUCK, B
cllyyail 4ye KJIMEHTUTE He M3IUIATSAT CBOMTe 3aabiikeHusa. I[lomuTmkara Ha dpyXecTBOTO B
Ta3u 00JacT € HacoueHa KbM OCHIIECTBSIBaHEe Ha MPONaXOW Ha CTOKMU U YCIYTH Ha KIMEHTU
C MOoAXOonsina KpeIuTHa pelyTalusl.

(1) OcHOBEH KanuTAal

OCHOBHUAT KamuTajdl Ha JIpyXecTBOTO ¢ 3amucaH IO HCTOpUYecKa IleHa KbM JaTaTa Ha
perucTpanus.

(M) 3agbpaXeHUS

Knacudunupane Ha 3aIbIKeHUsITA:

. Kato xpemuTw W 3ambiXKeHUs Bb3HUKHAIM IMbPBOHAYAJIHO B TMPEANPUITHETO Ce
KJacubuuupar 3aIb/KeHUs BBb3HUKHAIUM OT OUPEKTHO TMpPEJIOCTaBIHE Ha CTOKH,
YCIIYTH, TTapy UJIW MapMYHU €KBUBAJIEHTH OT KPEIUTOPH.

I[IbpBOHAaYATHO Te3U 3aIbIKEHUS U KPEIUTH Ce OLeHSIBAT MO ce6eCTOWHOCT.
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MEH MHBECTMDBHT I'PYIT Al
NPUJTOXEHUE KBbM MEXIWHHUAT PUHAHCOBUA OTYET
3A MTEPUOJA KbM 31 MAPT 2009

Crnen IOI'bPBOHAYAJIHOTO IIpUM3HAaBaHC€ KPECIAUTUTEC U 3aAbJKCHUATA KbM KIHECHTU H
JOCTaBUYMIIM, KOUTO Ca oe3 (bI/IKCI/IpaH majgex ce OTYUTAT IO ceOeCTOMHOCT.
KpCI[I/ITI/ITe n B3€MaHUATA OT KJIIMCHTHU U JOCTaBUYUIIM, KOUTO Ca C (bI/IKCI/IpaH nmagex ce
oT4yuTAT 110 AaMOpTU3MpaHaTa UM CTOWHOCT. E(I)GKTI/IBHI/IHT JIUXBEH INPOLECHT €
OPUTHVMHAJTHUAT INPOLUECHT ONMPEACTICH C JOroBoOpa.
* 3anbaKeHUsS KbM IIEpCOHAT M OCUTYPUTECJIHHN OpraHuLaum ce KJ'[aCI/I(I)I/IHI/IpaT KaTo
3aAbJI2KEHUA HAa NPECANPUATUCTO IO MOBOJ Ha MMUHAJ TPyd IIOJOXEH OT HAa€CTUA IEPCOHAT U
CHOTBETHUTEC OCUTYPUTCJIHN BHOCKHM, KOUTO CE€ M3UCKBAT OT 3aKOHOOATCJICTBOTO. CeriracHo
n3nuckBanugaTa Ha M CC ce BKIIOYBAT U HAYUCJICHUTE KpaTKOCPOYHM JOXOAMW Ha IEpCoHada
C IMpou3xoa HEIIOJ3BaHM OTIIYCKM Ha II€pCOHaJIa U HAYUCIICHUTE Ha 0a3a Ha JelicTBalIuUTe
CTaBKHM 3a OCUTYpABaHE€, OCUTYPUTCIHU BHOCKH BbPXY TE3U HTOXOIM. ﬂ,py)KCCTBOTO HaMa
IIpUETa MOJIMTUKA Ja HAYUCJIABA ABJITOCPOYHM OJOXOAU Ha II€pCoOHala.

* OTCpO‘-ICHI/I JaHBbYHU TIMaCUMBU C€ MPECACTABAT CbHC CTOMHOCT onpeaciI€Ha CbrjiaCHO
pasM€pa Ha BPEMCHHMUTE pPa3JIUKH. OTCpO‘ICHI/ITC JaHBIOMU C€ OCYETOBOAABAT 3a BCUYKU
BpEMCHHM pa3IMKU MEXAY JaHbyiHaTa OCHOBa Ha AaKTHUBUTE MW IIaCUBUTE UMW TAXHaTa
IIpEeHOCHa CTOMHOCT KbM JlaTaTa Ha KOHCOJIMAUpaHUA (l)I/IHaHCOB OTYET, KAaTO CC€ M3II0JI3Ba
0aTaHCOBUSI METOJ Ha 3adbJKeHUsITa. 3a OonpeacIdAHEC Ha OTCPOUYCHUTE AaHBLUU CC I1OJ3BaAT
O4YaKBaHUTC JaHBbYHU CTaBKH, C(I)GKTI/IBHI/I npu TAXHOTO 0bAeLIO pc€aiusnpaHe. OTCpO‘ICHI/I
JaHDBIMU CE€ IMpH3HaBaT KaToO HPUXOd MJMU pPa3xod M C€ BKIOYBAT B HCTHaATa nevanba uau
3ary6a 3a rnmepumoaa, OCBEH B CJy4YauTEC, KOrato AJaHBLUTEC IIPOU3THYAT OT OII€pallUMl MHJIU
C'I)6I/ITI/IH, IIpU3HAaTU 1NpE€3 ChIIUA HWJINW APYr OTUCTEH INEpuoa AMPEKTHO B KalluTaja.
OTCpO‘ICHI/ITC JaHbIOMU CE€ OTYUTAT OJUPECKTHO B KalluTaslla, KOratTo OAaHBKBT C€ OTHACA OO
nmepa, OTYCTCHU NIPE3 CbIIUA UJIU IIPE3 PA3JIUYCH OTYETCH NIE€pUOd AMPEKTHO B KalluTaja.

* TCKyIJ_[I/I JaHBYHU 3adbJXKECHHUA Ca 3aAbJXKCHHA Ha NpeaAnpuATHCTO BBB BPb3Ka C
npujaaraHeTo Ha JaHBYHOTO 3aKOHOAATECJICTBO. HpCHCTaBeHI/I ca 1O CTOWHOCTHM B
CBbOTBE€TCTBUEC C IIpaBUJjaTa Ha CHOTBETHHA JaHBUCH 3aKOH 3a OIIPCACIAHEC Ha CTOMHOCTTA
Ha BCCKM BUI NaHDBK.

* HpOBI/I3I/II/I C€ HayuciadsatT 110 Haﬁ—ﬂo6paTa HpI/I6J'[I/I3I/ITCIIHa OLI€HKa Ha PBbKOBOACTBOTO
Ha nNpearnpudaTuETO 110 IMOBOA HAa KOHCTPYKTMBHUM M IIPpaBHU 3aABJIXKCHHWA BB3HUKHAIU B
pe3yjarat Ha MUHaJIU CHOUTUS.

KaTo kpaTKOCpOYHU ce KiacuUIMpaT 3aAbJKEeHUST KOUTO ca:

- 6e3 pukcupaH magex

- ¢ duKcupaH mamexX M OCTaThueH CPOK IO Majaexa o elHa FoJAMHa OT JaTaTa Ha
KOHCOJTUAUPAHUS QUHAHCOB OTYET

KaTto nbarocpouHu ce KiacuuuupaT 3aIbJIKeHUsT KOUTO ca ¢ GUKCUPaH Maaex u
ocTaThueH CPOK IO TMajexa Hal eqHa TOAWHA OT JaTaTa Ha Taaexa.

HOJ’Iy‘-IeHI/ITC 3a€MU MMbPBOHaAYaJIHO C€ OoTpa3dBaTt I10 CTOUHOCT Ha Bb3HUKBaAHC, HaMaJICHa
CbC CBOTBETHUTE pa3xoaM IIO cAcjiKara.. Crnen II'bpBOHAYaJIHO OTpa3dBaHE€, ITOJYYECHUTEC
3a€MHU Ca NpEeACTaBEHU 110 aMOpPTU3UpPaHa CTOMHOCT, KaTo BCsIKa pa3jaukKa MEXny
CTOMHOCTTAa Ha Bb3HUKBAHE M MOCJEABalllaTa OLleHKa Ce OoTpasdBaT B OTUECTA 3a NPpUXOAU U
pa3xoau npe3 nepruoga Ha Bb3HUMKBaHE Ha 3a€Ma Ha basza G(I)CKTI/IBHI/IH JIUXBCH MMPOLUECHT

IIpuxoaun

JpyXecTBOTO OTYMTA TEKYIIO MPHUXOAUTE OT obMYaiilHATa NEWHOCT MO BUAOBE NEWHOCTU.
I[Ipu3HaBaHEeTO Ha MPUXOIMTE Ce U3BBPIIBA MPU ClTa3BaHe Ha MpuUeTaTa CYETOBOIHA
MOJIUTUKA 3a CIeTHUTE BUIAOBE NPUXOAU:

IMpuxoau oT mponax6a Ha CTOKW , W JIPYTU aKTUBH - MPH MPEXBBPJsIHE COOCTBEHOCTTA U
MpeJaBaHe Ha ChOTBETHUTE aKTHMBU Ha KYITyBadyuTe.



(0)

MEHUWHBECTMDBHT IPYIT AL
NPUJITOXEHUE KBM MEXJIWUHHUAT GPUHAHCOBUA OTUET
SAMNEPUOJA KBbM 31 MAPT 2009

HpI/I U3BHPIHIBAHC HAa KpaTKOCPOYHHM YCIyIru C€ Inpu3HaBa B OTUCTA 3a IMPUXOAMW M pa3xodun
InIpornmopumMoHaIHO Ha CTCIICHTAa Ha MW3BbPIIBAHEC Ha Yycjayrara KbM JdaTaTa Ha OanaHca.
CreneHTa Ha N3BBPIIBAHEC C€ OMPEACIA Bb3 OCHOBaA Ha IIPpOYYBaHEC 3a M3BLPIICHATaA pa60Ta.
Korato ChbIICCTBYBAT 3HAYUTECIHN HEACHOTU OTHOCHO IIOJY4YaBaHCTO Ha IIpuxoga, HE€ CC
IIpu3HaBa MPUXOM.

HpI/IXOHI/ITC C€ OTYMUTAT HAa NPpUHIMUIIA HAa TCKYIIO HAYUCJIABaHE. OueHsBAT ce 1O
CIIpaB€aJnBaTa CTOMHOCT Ha IMOJIYUYCHOTO MJIM ITOoAJI€XKallOo Ha IToJIydyaBaHC.

Paszxonu

ﬂpy)KCCTBOTO OTYMTA TEKYIIO pasxoauTe 3a JNEWHOCTTAa MO MKOHOMUYECKU

KbM pa3xoguTe 3a JEMHOCTTA CE€ OTHACAT | (I)I/IHB.HCOBI/I pa3xoanu, KOHUTO APYXKECTBOTO
OT4yUTa U Ca CBbp3aHU C obuyaiiHaTa 1€MHOCT.

ﬂpy)KCCTBOTO € MpHUECJTIO CYECTOBOAHA IMOJUTHUKA Aa OTYMTA KAaTO MU3BBHPCIAHU pPa3xogu caMo
TaKuBa pa3xXoJu, KOUTO Ca ACHO OTTpaHUYCHU OT obuyaitHaTa 1IEMHOCT U Inmopagnu KO€TO HE
C€ O4YakBa aga C€ IMOBTaApAT YECTO.

Pazxongute ce oruyuTaT Ha IIpUHIOHWIIA Ha TEKYIIO HaYMUCJIABaHC. OueHsBAT ce II0
CIIpaB€ajanBaTa CTOMHOCT Ha IJIATEHOTO WUJIX OpeacTodAllO 3a IJlallaHe.

HetHute GuUHaHCOBU pa3xooud BKIIOYBAT TPUXOOAM M pPa3Xogud OT JUXBU W JPYru
(bWHAHCOBM MPUXOAU U Pa3XOIU.

HpI/IXOI[I/ITC OT JIUXBU C€ IIpU3HaABaT B OTY€Ta B MOMCHTA Ha Bb3HUKBAHEC, KaTo C€ B3€Ma B
npeaBuag e(bCKTI/IBHI/IH JOXOJ OT aKTuBa.

Pazxonute 3a JIUXBU, Bb3HUKHAJIU OT OTHOIICHUA IIO0 (I)I/IHaHCOB JIU3UHT C€ OCUETOBOAABAT
IIoCpE€ACTBOM ME€TOIA Ha C(bCKTI/IBHI/IH JIUXBECH IMPOUCHT.

(nm) lanbuyHO OoGJaraHe

()

ﬂaH’bK'I)T BbHPXY neyajbara 3a roguHaTta BKJIIOYBa TEKyIl M OTCPOYECH OdaHDBK. TCKyH_[I/ISIT
JaHBbK BKIIIOYBA CyMaTa Ha JaHBbKa, KOATO CJI€ABa Ja C€ IlJlaTU BbPXY obGiaraema mnevajuba
3a nepuoga Bb3 OCHOBa Ha C(I)CKTI/IBHaTa JlaHbYHA CTaBKa WJIM JEWCTBAllla TaKaBa B IEHS Ha
M3roTBSHE Ha O0ajlaHCca U BCUYKH KOPEKI MU BHPXY ABJIKHUMUA JAaHDBK 3a MUHAJIN TOOWHMU.

OTCpO‘-ICHHSIT JaHDBK C€ HU3YUCIHABaA 4YpPE3 IIpujgaraHE Ha METOHda Ha 0alaHCOBUTE IaCHUBU
BbpXy BCHUYKHN BPEMEBHU pa3JIUMKMU MCXKIY OaaHcoBaTa CTOWMHOCT CBHIJIACHO CYETOBOJHUTE
OTYETU U CTOMHOCTUTE, U3UYUCIIEHHU 3a JaHDBYHU LEU.

OTCpO‘ICHI/IﬁT IaHBbK ce M34YMCIsIBa Ha 6Oa3aTa Ha JaHBUYHUTE CTaBKHM, KOUTO C€ O4YaKBaT na
[Nirky JeucTBallM, KOTaToO aKTUBBT C€ pcajiusnupa UJIM 3adbJI2KEHUETO CE IToracu. E(bCKT’I)T
BBPXYy OTCPOYCHUA HdaHBK OT MNMpoMAHa Ha AAaHBYHHUTE CTaBKM CE€ OTYMTA B OTUYETA 3a
npuxoanm MW pa3xoaum, C MU3KIKWOYECHHUE Ha CaydyauTe, Koraro ¢€ OTHacd 10 CyMu,
npeaBapuTECIHO HAYUCIECHU UJIU OTYETCHU NTUPEKTHO B COOCTBEHUS KaIluTall.

OTCpO‘ICH JaHBbYCH AaKTHUB C€ IIpM3HaBa CaMO A0 pa3Me€pa, a0 KOWUTO € BEPOATHO
II0JIy4aBaHETO Ha ObAelIM NaHbYHU He‘-IaJ'I6I/I, cpeluly KOUTO MOXKE ga C€ OIIOJ30TBOPAT
HCUS3IOJI3BBAHUTEC JaHBYHU 3ary61x1 NN JaHBYCH KPEAUT. OTCpO‘{EHI/ITC JaHBbYHUN aKTHUBU CE€
HaMaJjJdaBaT B CbOTBETCTBUEC C HAMAJICHUCTO Ha BCPOATHOCTTA 3a pC€aIM3MpaHC Ha JaHDBYHU
II0JI3N.

CueTOBOAHM npeanmoJozKeHusdaA " HpHﬁJII/ISI/ITeJIHI/l CYE€TOBOAHM MNPECUHCHKHU

HpI/IJIO)KCHI/ICTO Ha MC}KZ[yHaPOHHI/ITC CYUCTOBOOAHU CTaHAAPTU HM3UCKBa OT PHbKOBOICTBOTO
Ja IIPpUJI0XKU HAKOMU CUYETOBOOHU NMPEAITIOJTOKEHUA N HpI/I6J'[I/ISI/ITCJ'[HI/I CYUCTOBOJHU MPCUECHKU
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MIpU M3TOTBSIHE Ha TOOWIIHUS KOHCOJIUIWpAH (UHAHCOB OTYET M IIPU OTpelesisiHe Ha
CTOMHOCTTAa Ha HSKOUW OT aKTUBUTE, MAaCHUBHUTE, NMPUXOIMTE M pas3xomute. Bcuuku Te ca
M3BBPIICHW Ha OCHOBaTa Ha Hal-jgo0paTa TpelleHKa, KOSTO € HalmpaBeHa OT PbKOBOACTBOTO
KbM JaTaTa Ha H3TOTBSIHETO Ha KOHCOJUIUPAHUS (UHAHCOB oT4yeT. JeiCTBUTEITHHUTE
pe3yiTatv GuMxa MOTJAM Ja c€ pas3finyaBaT OT MpeNcTaBeHWTEe B HACTOSIUsS KOHCOJMAMpaH
GUHAHCOB OTYET.

(c) OTyeT 3a MapuYHHUA NOTOK

Ipueta monuTHKA 3a OTYMTAHE M MpPEACTaBSIHE Ha MApUYHUTE MOTOLM IO MPEKUS METO.
I[TapuyHUTE MOTOIM ce KJIacUGUIMPAT KATO MapUIHU MTOTOUU OT:

. OnepaTuBHa JCWHOCT

. MHBecTUIIMOHHA OeIHOCT

. ®duHaHCOBa AEUHOCT

B Otuera 3a mapuyHHUTE TMOTOIU HSAMA COOPHU CTATHUH.

(t) OTyeT 32 MPOMEHUTE B COOCTBEHHMSA KaNUTAJ

Ipuera e cueToBOMHA MOJMTHUKA Ja CE M3rOTBS OTYETAa Upe3 BKJIIOYBaHE Ha :

HerHa meuvan6a u 3aryba 3a mepuojaa

Cangoro Ha HepasmpenesieHaTa INedanda KakKTo M JABUXEHUsTA 3a mepuona

Bcuuky cratuM Ha MPUXOOM WJM pas3Xxodau, mevanda wiu 3aryba, KOUTO B pe3yiTar Ha
neiictBamute MCC ce nmpu3HaBaT IMPEKTHO B COOCTBEHUS KamnuTal.

KymynatuBeH edekT oT MpOMEHUTE B CUETOBOAHA MOJUTUKA U (DYHIAMEHTAJTHU TPEUIKU B
cvorBercTBUe ¢ MCC 8.

IIpexBbpiisiHe U pasmipeneieHUe Ha KamuTal MeXay COOCTBEHUIIUTE.

Hactpnunaure mnpomMeHM B pe3yJTaT Ha BCUYKM M3MEHEHME IO BCUYKHM €JIEMEHTU Ha
CcOOCTBEHHUSI KamuTal.

3. CrOuTHd caen narata Ha GajaHca
HaMa HacTBIUIM KOPUTHMpAIIX WM HETOPUTHPAIINA CHOUTUS CIeN JaraTa Ha OajaHca.

i
M3nbaHuUTENeH AUPEKTOP CbcTaBuTeNn ! l
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