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KOHCOJIMIMPAH OTYET 3A PUHAHCOBOTO CBCTOSIHUE
KbM 30 tonu 2010 rojuua

Hpunosicenue 30 ronu 31 dexemepu
2010 2009
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BGN '000 BGN '000

AKTHUBU

Herexymmu akrusu
Wmoru, Matuuny u obopynBane 3 206 164
Hematepuannu aktusn 4 3130 2843
Penyranus 72 72
AKTHBH 110 OTCPOYEHH JIAHBILH 12 3 3

O6mo HeTekymu akTuBN 3411 3082

Texymmu akTusu

Teproeku u npyru Bzemanms 5 776 371
lapu v napuunm exsupazenty 6 573 862
Hpyru ¢punancosu aktusn 7 220 64
O6mo rekymu akrusu 1569 1297
O6mo akTHBH 4980 4379

ITACUBU U COBCTBEH KAITUTAI

Herexymu nacusu
3aaboKeHuS 110 PMHAHCOB TU3HHT 13 37 22
O6mo Herekymu nacusu 37 22

Texkymu nacusu

Tsproeeku u pyru sanbikenus 8 443 255

3a[bIKEHHS KbM CBBP3aHH IPeaNpUITHS 9 8 6

3anbKenns KbM nepconana 10 94 72

3aIb/DKEHHST KbM OCHIYPUTENHMU

IPEIPHSITHS I 23 21

3aIbIKEHHUS 32 JaHBIK 12 51 48

Kparkocpouna yacr na 3aysmienns mo

(UHAHCOB TM3KUHT 13 22 10
O6mo Tekymu nacusu 641 412

KOHCOJIMAUPAH OTYET 3A PUHAHCOBOTO CbCTOSHUE
KbM 30 roru 2010 rouna

Hpunoocenue 30 wnu 31 dexemepu
2010 2009
BGN '000 BGN '000
ColcTBen KanuTa/I, NPHHALIEKAIT HA
akuunonepure Ha Musecrop.bI
OcHoBen AKIMOHEPEH KalluTal 1199 1199
Pesepru 2160 2160



Hatpynanu nevaiOun/(3aryou) 888 522
O6mo kanuTa, NpHHA/JIeKALL HA 4247 3881
akunonepure Ha Uupecrop.bI'

Hekonrposnupano yuactue 55 64
Obmo coberBen kanuran 14 4302 3945
O6mo nacuBm u cobeTBen KanuTaJ 4980 4379

CoerasuTen
Tang Ctostnosa

DuHaHCOBHS OTYET ¢ onobpeH 3a u3nasane ¢ pewenne Ha Cheeta Ha upextopute ot 28.07.2010 roauua.

Hoscnumennume Genexcicn om cmpanuya 22 0o cmpanuya 36 ca nepazdenna wacm om unancosus omuem.

KOHCOJIMIUPAH OTYET 3A BCEOBXBATHMS 1OXO0/
3a Iiepuona, npuxtousan Ha 30 roun 2010 roguna

Ipunoxce 2010 2009

Hue BGN 000 BGN '000

IIpuxoan ot npogaxkon 15 1711 1329
Jpyru npuxonu 16 16 26
Msnonspanu matepuanu u koncymarusu 17 (28) (12)
Pasxonm 3a BHIIEY yenyru 28 (628) (550)
Pasxonu 3a nepconana 29 (578) (443)
Pasxoau 3a amoprusanuu 20 (76) (66)
Hpyru paszxomuu 21 (47) (33)
DuHaHCOBH pa3xo/u 22 4) (3)
O6mo pazxoan (1361) (1107)
Ieuan6a npexu obaarane ¢ gambm 366 248

Pazxonu 3a nanbum - .

Ileuanba/(3aryda) 3a nepuona 366 248




Hpyr BceobxBaTen noxon 3a nepuoa =

O0m BeeobxBaTen moxon 366 248
Heuanba 3a nepuosa, ornacena kum: 366 248
AKnuounepure Ha NpeanpHATHETO-MAlKa 374 254
Hexoutposnupano yyacrue (8) (6)
O6m BceobxBaTen 10x01 3a NIEPHO/IA, OTHECEH KbM: 366 248
AKIMOHepuTe Ha IpEeANpPUATHETO-MalHKa 374 254
Hexonrtpommpano yuacrue (8) (6)

Crcrasuren
Tansg Crosnosa

DuHaHCOBUA OTHET € 0106peH 3a u3naBate ¢ pelienne Ha ChBeta Ha aupekTopute ot 28.07.2010 rOJIMHA.

Hosicnumennume 6enexcxu om cmpanuya 22 0o cmpanuya 36 ca Hepasdenna vacm om unancosus omuem,

KOHCOJIMAUPAH OTYET 3A IIPOMEHMTE B COGCTBEHMUSI KAIIUTAJI
3a nepuona, npukinoysam Ha 30 wuu 2010 rojuaa

Ocnosen  Ipemus om Pezepeu om  Sadvancu Apyen @Punancose  pexnmam Hexonmpo Obwo
aKyuonepen eMucun npeolenka mennu pezepeu Jnuparo
Tpwnoxe Kanuman pesepen THeuanba 3acyba Juacmue
eiue BGN '000 BGN '000 BGN 000 BGN 000 BGN 000 BGN '000 BGN '000 BGN '000 BGN '000
Canio na
1 sinyapu 2009 1190 747 342 44 144 779 76 3312
Pasnpenenenue na
neuanbara 3a:
- pe3epen - - - 76 706 (782)
Hetha neuan6a/(sary6a)
34 nepuoja - - - - - 254 (6) 248
Mponanenn coberpenn 9 102 - - - - - 111
aKIKK
Jlpyru usmenenus - - - - (3) 3 -
Cango na
30 sonu 2009 1199 849 342 120 847 254 70 3681
Kopexuua cuerosomna
rpeka . - - - - 2 - 5 2
Herna nevanba/(zaryGa)
3a nepuoja - - - - - 266 (6) 260
[Mocneasawa onenxa na
AKTHBH H MACHBH - - 2 * E: * 2
Canio na
31 nekemspu 2009 1199 849 344 120 847 522 64 3945
Canto na




1 anyapn 2010 1199 849 344 120 847 522 - 64

3945

Herna nevanta/(saryGa)

3a nepuoaa - - - - - 366 - 9) 357
Canno na
30 ronm 2010 14 1199 849 344 120 847 888 - 55 4302

— N CscraBuTen
Tans Crosnosa

DHHAHCOBMA OTYET & 0100peH 3a u3naBaue ¢ peluenue na Cneta Ha aupektopure ot 28.07.2010 rojlMHa,

Hoscnumennume Genexciu om emparnuya 22 do cmpanuya 36 ca Hepazoenna wacm om ghunancosus omuem.

KOHCOJIMIUPAH OTYET 3A NAPUYHUTE 1HoToun
3a niepuona, npukmoysai Ha 30 ouu 2010 roguna

IIpuao- 2010 2009
HCeHue BGN 000 BGN '000

Hapuynu norouu or onepaTHBHA JeHHOCT

[ocTennenus ot kuenTy 1485 1382

[namwanus kbm nocrapunim (574) (452)

Inamanus va nepconana u 3a counaito OCHIypsiBaHe (501) (334)

[lnatenn ganbum (6e3 nanbuu BbPXY neyanbara) (249) (245)

Ilnarenu nanbum BLpxy nevanGara (25) (74)

[Hony4enu nuxen 21 21

Hpyru nocrbnnenus/mnamanus, Herto (27) -
Hernn napuann noroun or ONEPTHBHA AeHHOCT 130 298
Iapaunu noToun ot MHBeCcTHIHOHNA NeiiHOCT

[Ipuno6usane na awarorpaitiu akTuem (406) (299)
HeTHn napuynn noroun ot HHBECTHIHOHHA JeHHoCT (406) (299)
Ilapuvan noroun or ¢pnnancosa geiinoct

HocTbnaenus or mponax6a Ha cobeTreny akimu - 110

[Inamanus no GpUHAHCOB M3MHT (13) (1)

IIpenocTaBeHn/BB3cTAHOBEHH 32eMM - 4
Hernu napuynn norouu or (punancosa geiinocr (13) 103
HetHo ysennuenne/(namasienne) na napuyYHHTE (289) 102
HAJTHYHOCTH M €KBHBAJICHTH 32 HepHOja
Iapuynu naaH4HOCTH U exBUBaseHTH Ha 1 SIHyapH 862 397




ITapu4nn HANAYHOCTH M eKBHBAJICHTH
Ha 30 ronn 6 573 699

CoscraBuTe)n
Tans CrostHosa

ol ]

DHHAHCOBHS OTYET € on06peH 3a u3naBane ¢ peruéiide Ha Cheera Ha Aupekropure ot 28.07.2010 roguna.

Hoschumennume Genexcku om empanuya 22 do ecmpanuya 36 ca Hepa30enHa vacm om unancoeus omuem.

IMPUJIOKEHUSA KbM KOHCOJIMIUPAHUSI ®PUHAHCOB OTUET

L.AH®OPMALIUSI 3A ITPYIIATA

“MHBECTOP.BI"™ /Komnauusta-maiika/ e AKIMOHEPHO  [IPYIKECTBO, PErHCTPUPAHO B
T'bprosekust peructsbp k6M AreHnusita 1o BrmcBanuata ¢ EMK 130277328, Cenanuimero u
alpeca Ha ynpas/IeHHEe Ha APYKECTBOTO € B IP. Codus, Penybrnka Brirapus. C Pemenue
Ned474 E/26.03.2004 r. ua KOH Ha APYHECTBOTO € BIHCAHO B PETHCTHpPA HA 1yOIHYHHTE
IPY’KeCTBa.

“MHBECTOP.BI™ AJl npurexasa 50,10 % ot kanmTama Ha »HuBecrop Ilyne” OOJ]
/AbmepHo  jipyskecTBo/, PErHuCTpUpaHo B TLProBCKHsE pPerHcThp KbM ATEHIMSTA 110
BrimcBanusTa ¢ EMK 200409561. IpuTexkaBaHust [s1 1aBa BH3MOKHOCT 34 PBKOBOJIHA POJIs
TIPH OMpPEJIC/IAHETO Ha (PMHAHCOBATA M ONEPATHBHA IOJHTHKA HA JIBIIEPHOTO IPYIKECTBOTO.

1.1.IIpeamer na geiinocr

OcHoBHara neitHoct Ha “Husecrop.BI'™" AJl /Tpymata/ ce cherom B [IpeI0CTaBsIHEe Ha
(unancoBa uudopMarms mox (popmara Ha HOBHHM, aHATH3N M Ga3d MaHHH 3a (GunancosuTe
PE3YNTaTH Ha APYKECTBATA, YHHTO IICHHH KHHXKA CE Thprysar Ha “buirapcka ¢onmosa
Oopca — Codusa”AJl, 3a chimecTBeHH KOPIOPaTHBHU CHOUTHS OTHOCHO TE3M JPY)KECTBA U 3
CACJKHTE, CKIIOYBAHM C aKIUWTe U O0JMrauMuMTe MM, KaKTO M IIPEIOCTABIHETO
HH(OPMALMOHHY U IPYTH MHTEPHET YCIIyTH.

OcHoBuara jgeiinoct Ha »HHBectop ITync” OO]I e ch3aBane, YIpaBlIeHHE U TOIbPKAHE HA
yeO-CTpaHHMI ¢ MEIMIMHCKA TEMATHKA, Ch3/IaBaAHe HA COMTYEPHH IIPOJIYKTH, peKiaMa 1
CHEJIKH C MHTEJIEKTYaIHa COOCTBEHOCT

1.2. Kanuran u ynpas/jenne

AKIHOHEPHHS KallMTAll HA KOMIIAHUSATA-MAHKA € B pasmep Ha 1 199 460 1B., pasnpejeneH B
1 199 460 6pos noumenuwu, Ge3HaTUIHH aKIMK C MpaBO HA I1ac, ¢ HOMHHAIHA CTOHHOCT |
JIEB BCSIKA.



“HUusecrop.BI™ AJ] uma eaHocTenenna CHCTEMA Ha YIIPaBIIEHHE ChC CHBET Ha JUPEKTOPUTE
OT lieThmMa wieHose. JIpyxecTBOTO ce mpeicraBissa u YUpaBisiBa OT H3IIBIHUTETHUS
Aupexrop Jlrobomup Korctantuuos Jlekos i MBaiino Jlakos - IIPOKYPHCT

1.3. Crpykrypa Ha rpynara H KOHCOJIMAAIMST

Koncomunupanu ca ABLIEPHUTE JpyKecTBa, B Kouto “Uusecrop.BI™ AJl npurexasa mpsko
HJIH KOCBEHO 1oBeye 0T 50% 0T aKIMUTE Uil JsuIoBeTe o 1IpaBO Ha IJ1ac MJIM O APYr HAYMH
YUPXHABA KOHTPOJI BBPXY TAXHATA JEHHOCT.

Konconuaupanu ca MHIHBUIyaIHATe OT4eTH Ha Kommauusta-maiixa u JBIIEPHOTO
Apyxectso ,,Musectop [Tync” O0/] (50,10% xonTponHO yuactue ot Kanurasa).

IIpes nacrosmms otueren mepuos He ce e [IPOMCHHI ChCTaBa Ha ApyKecTBTa oT ['pynara B
CPABHEHHE C Kpas Ha IIPEJIXOIHHS FOMLIHUS OTYeTEeN IIEPHO/T.

I'pynara me npurexapa umpectmimn B APYTH IIPEINPHATHS C MAIIMHCTBEHO y4yacTHE U
ACOLIMHUPAHH TIPENITPHUSITHSL.

HpI/I KOHCO/mMoanusTa, HHBCCTHIIHATA € OTYETEHA 110 MECTOJia Ha HpH,ZIOGHBaHeTO.

IIpunoxeH e MeToasT Ha bIHA KOHCOIMIAINS, KaTO Ca eNMUMUHUPAHU ePEKTHTE OT BCHYKH
SHATHMH OTICPALMH 1IPE3 MEKAMHHHIS OTUCTEH IIEPHOJ, PCATM3UPaHK MEXTy Py KecTBara B
I'pynara, kakto u pasuernre MEXTy TAX B Kpast Ha [epUoa.

Ileuanbure mim sary6ure ce orHacsT KbM AKIMHOHEPHTE Ha KOMIAHHUATA-Maiika H
MAIIMHCTBEHATE yyacThs. Thit Kato U nBeTe nmpeacTaBIABAT COGCTREH KalluTal, cymara,
KOATO CE OTHACs KbM MANIHHCTBEHUTE y4acTH, He [Ipe/ICTaBIsABa IPUXOI WIIH Pasxol.

3ary6HTe, KOHTO MOrar ga ce NPHIIMIIAT Ha MaJILHHCTBEHOTO ydaCTHeE B KOHCOMHIHPAHOTO
ABIIEPHO HpeanpusaTHe, morar Ja HanaBHIIAT Jejila Ha MaJIIMHHCTBEHOTO yYdJaCTHe B
cobcTBEHU KalluTall Ha ABIIEPHOTO TNpenrpusiTHe. Togra NPEBHINCHHE, KAKTO M BCIKAKBH
APYIH 3a1‘y6n, KOUTO Morat jga Osnaar NPHIIHCAHM Ha MAaJILHHCTBEHOTO ydacrtHe, ce
pasnpenensar BBpPXY COﬁCTBGHHHI/ITe Ha MayXOopuTapHOTO ydacTtHe, OCBEH 10 CTCleHTa, B
KOATO MaJIMUHCTBEHOTO YdacTHe uMa O6BBPBBHH_[0 3aIBJIKCHHE H € B CBCTOAHHUE Jla HarpaBu
JOIBIIHUTEIHA HHBECTHIIHS 34 IIOKpHBaHE Ha 3ary6me.

B ciyyail, we Bnocienctsue awmeproto [PEIIIPHATHE OTYETE Me4aTOH, TE3H Mevandu ce
PaslIpeNie/IsiT KbM MaXKOPUTAPHOTO yYacTHE, I0KATO JIENBT OT 3aryOMTe Ha MaJIIHHCTBEHOTO
YHacTHE, KOMTO [10-paHo ca OHJIM HOETH OT MAXKOPHTAPHOTO YUYACTHE, OBIE Bb3CTAHOBEL.

2. CYHETOBO/JTHA MOJIMTHKA HA T'PYIIATA

2.1. basa 3a u3roTBsine HAa PHHAHCOBMSI OTUET

Hacrosmsar mexnunen KOHCOMHAMPaH (MHAHCOB OTYeT Ha “HMusectop.BI™” AJl 3a BTOPO
TpuMeceyne Ha 2010 roguHa e H3rOTBEH B CHOTBETICTBHE C  BCHUKH Mexnynapoau
CTan/apTH 3a Gpunancosu orderu (MCDO), KOHTO ce CHETOST OT: CTaHIapTH 3a (UHAHCOBH
OTHETH U OT ThIKYBaHHs Ha Komutera 3a passcuenus na MCDO (KPMC®O), onobpenu ot
CoBeTa 1m0 MeXIyHAPOIHH CYETOBOHH crangaptu (CMCC), u Mexaynaponuure
CUCTOBONIHHM CTAHIAPTH M THIKYBaHHSTA HA I1OCTOAHHMS KOMMTET 3a passicHsBaHe (IIKP),
omobpenn or Kommurera mo MexayHapoIHd CueTOBOIHHU crangaptu (KMCC), kouto
eeKTHBHO ca B cuia Ha | anyapu 2009 r., m kouTo ca npuetH or Komucusta Ha
EBponeiickus cnios.



3a Texymara dunancoBa romuna APYKeCTBaTa ca NpHeNH BCHUKH HOBH W/HIIH peBH3HpaHH
CTAHZIApTH W ThIKYBaHHS, u3nageHn ot ChBeTa 1o Mesxnynapoanu cueroouu CTaHIapTH
(CMCC) u pecn. ot Komurera 3a passicrenus Ha MC®O, kouto ca ymecrnu 3a Herosara
AeiHOCT. OT BB3IPHEMAHETO HA HOBHTE MM PEBU3HDAHK CTaHJAPTH HE Ca HACTDHIHIH
HPOMEHH B CHETOBO/IHATA MOJMTHKA HA JPYKECTBOTO, OCBEH BhE BBBEIK/IAHETO HA HOBH H
Pa3MIUPIBAHETO HA BEYe yCTAHOBEHH OIOBECTABAHUA, Oe3 ToBa Ja JOBele JI0 MPOMEHH B
KIACH(HKALMATA WM OLEHKATA HA OTACIHH OTYeTHH obexTH,

HpyxecTBara ot rpymara OPTaHH3HPAT U OCBIIECTBABAT TEKYIIO CYETOBOAHO OTUHTAHE B
CROTBETCTBHE € M3HCKBAHUATA HA OBIrapcKoTO 3dKOHOMATEJICTBO — CYETOBOJIHO, JAHBUYHO H
TBProBCKO.

Mesxmunnus koncomummpan (DHHAHCOB OTYET € M3rOTBEeH B CHOTBETCBHE C HU3UCKBAHUATA HA
IPUHIMIATE 3a JEHCTBAINO  [IpeanpHATHE, TEKYIIO  HA4YMCISIBAHE, IPENasIHBOCT,
TPEIUMCTBO Ha CHABPXKAHUETO TIPe]| (hJOPMATa, CHIOCTABHMOCT HA TIPUXOJIUTE U Pa3sxojMTe,
[IOCJIENOBATEITHOCT Ha IIPE/ICTABSIHETO.

Hacrosmusr KOHCOIHMIMpaH MEKAWHEH (DHHAHCOB OTYET ¢ M3rOTBEH I[P CIla3BaHe Ha
IIPUHIIKMIA HA HCTOPHYECKAaTa 1ieHa, MOIU(DHIMpaH B onpeaeseHu Clly4daH C I[peoleHKaTa Ha
HAKOM aKTHBH M IACHBH 110 THXHATA CIlpaBe/ulMBa CTOHHOCT. Basure 3a omenkata ca
OIIOBECTEHH B CYETOBOJHATA MOJHTHKA KBM punancosus ortuer. He ca KOMIEHCHPaHH
aKTHBH M TIACMBM, C H3K/IFOYEHHE HA M3PHYHO paspemienne Ha MCC u KakTo e mosicHeHo
KBICTO € HeOOXOIHUMO.

llpe3 Texymms orueren IIEPHO/L, ApYKECTBaTa CJe/BaT ChIIATA CUCTOBOAHA MOJHTHKA H
MCTOMMTE 33 M3YMCIEHHE Ca KAaKTO NP MOC/ICAHHTE TOALIHH (unaHcoBM oTueTH.
Hpunaranara cuerosoana nommruka nesu H3IOTBAHUTE (PMHAHCOBU OTYETH 1A IPEACTABAT
UCCTHO M BSPHO (DUHAHCOBOTO CBHCTOSHHE HA APYKECTBOTO, (DMHAHCOBHAT pe3yiararT u
lapuHnuTe morouH. C4eToBO/IHATA IOJMTHKA € [IPHIAraHa IIOCJIETOBATENHO, ¢ H3KIIOYCHHE
Ha CIIy4auTe, KbACTO TOBA HE € U3PUYHO YIIOMEHATO.

Hpyxecrara or I'pynara BoasT ceourte CUCTOBOJIHM PErMCTPH B Obirapckn ses (BGN),
KOHTO Ce IIpHeMa Kato OT4eTHA BallyTa 3a npeacTapsne. JlaHHuTe B NpeAcTaBenns HUHAHCOB
OTICT H IPUIIOKECHUSATA KbM HETO ca IPEJICTABEHN B XHJISIH JIeBa.

Ilpencrassnero Ha ¢uuancoBMs oruer cwriacHo Mexnynaponaure crampapru  3a
(uHaHCOBM OTYeTH H3MCKBA PBKOBOACTBOTO 1a HampaBH Hai-100pH NpUOIHIUTETHH
OHCHKH, HAYHCIICHAS H PAa3yMHO 0OOCHOBAHM MPEATIONOKEHHS, KOHTO OKA3BAT edexT BbpXy
OTHYCTCHHTC CTOHHOCTH HA AKTHBHTE M IACHBHTE, W HA ONOBECTSBAHETO Ha YCIIOBHH
B3CMAaHUA M 3aIb/DKEHHA KbM JaTtata Ha OTYETa, M PeCl. BBPXY OTYETEHUTE CTOMHOCTHH
Pa3sMCEpH Ha NPHXOIMTE M PasXo[MTe 3a OTYETHMS Teprox. Tesu NPUOJIM3UTEHN OICHKH,
HATUCICHAA ¥ TIPCANOJIONCHHs Ca OCHOBAHH HAa MH(MOPMAIMATA, KOSTO ¢ HAIMYHA KbM
Jlatata Ha (PMHAHCOBHUS OTYET, HOPAH KOETO ObICIIHTE daxTuuecku pesynratu 6uxa MOrIH
Na OBJIaT pasuyuHM OT THX,

2.2. CpaBHuTeIHH 1aHHH

IIpr wm3roTBAHETO Ha mNpejiCTABEHHS OTYET ca H3MOI3BAHM CYETOBOJHH OLIEHKH H
Aonyckanud. Benpexu ue Tesu ouenkm ca Gasmpanu Ha Hal-IBIHOTO TIO3HABaHE Ha
TEKyIIUTE CbOUTHS M JICHCTBUS OT cTpaHa Ha PBKOBOJICTBOTO, PEAJIHUTE Pe3yJITATH MOTAT Jia
OBJAT pa3sIMYHK OT HAIIPABEHHTE OLEHKH U JOTTYCKAHHSI.

CpaBHHTEITHHTE JAHHM B HACTOSIISIT MEXIMHCH KOHCOJTMIUpaH (DMHAHCOB OTYET, U3TOTBEH
kbM 30 ronm 2010 1. ca HIpEICTaBeHH B CBHOTBETCTBHE C M3MCKBaHusita na MCC 34
MeX/IMHHO CYETOBOIHO OTUHTAHE.,



2.2.1. Pexnacupurxayus na CPASHUMENHU OAHHU 3a npedxoden nepuoo

Pasxoou sa evnunu ycnyey

3a cpaBHHTeNHHS TIpeIXOJIEH nepuon Ha 2009 B Otyera 3a BceoOXBaTHHS J0X011 ca
HPCICTABCHH Pa3XOMM 33 PEKJIAMHH U KOHCYITAHTCKH YCIYyrd ¥ abOHaAMEHTHH TAKCH KaTo
PasX0JlH, HCCBBP3AaHM C JEHHOCTTA B CTAaTWs Ipyru pasxonu. Ilo cBosita cwmHOCT, Te
HNPEACTABIISBAT PA3XOH 32 BHHIIHK YCIlyTH, CBBP3AHY C JIHHOCTTA HA JIPYXKECTBOTO.
CpaBuurennure nannu 3a 2009 TO/IMHA Ca peKIackQUIHpaHH.

Hpyeu pazxoou

Ipeacrasennte npyru pasxom, HECBbP3aHH ¢ feiiHocTTa B OTYeTa 33 BceoOXBaTHHS 10X0)
38 CpaBHUTCIHUS TpeaxoneH nepuos Ha 2009 r. ca PEKIACH(DUIMpPAHN KATO Pa3XoaM 3a
BLHILHK yCITyTd, CBBP3aHH ¢ 1eHHOCTTa Ha APYKECTBOTO.

CpaBuutenuure gaunm 3a 2009 TOJIMHA ca peKIaCH(DUITHPAHH.

2.3. OYHKUHOHAJIHA BAJTYTA U IMPHU3HABAHE HA KYPCOBH Pa3s/INKH

QyuKunonamHara u oTyeTHa BamyTa Ha ['pymara e 6bnrapekusr nes. Cren BbBeXAaHETO HA
€BPOTO KaTo oduumamia BaxyTta Ha EBporeiickus CbIO3, JIEBRT € (DUKCHpAH C €BPOTO B
choTHOomeHrne BGN 1.95583:EUR 1.

Ipu nmpsomauanno mnpusnasame, cuenka B IYXKIECTpaHHA BalyTa Ce 3allMcBa BbHB
(DYHKIMOHAIHATA BANYTA, KATO KbM CyMara B 4yXIECTpaHHA BaIyTa Ce IpHjara 0OMeHHUsT
KYPC KbM MOMEHTA Ha CJeKaTa WM omnepanusta. Ilapuunute Cpe/CTBa, B3eMaHUATA U
38/IbIDKCHASATA, KaTO MOHETAPHH OTYETHH OGEKTH, ACHOMHHHPAHH B 4yXKIECTpaHHa BalyTa
CC OTYMTaT BB (YHKIMOHAIHATA BATYTa KATO Ce puiiara OOMEHHUAT Kypc, my6IHKyBaH OT
BHB 3a nocnennus paGoren nen na choTBeTHUS Mecell.

Hemonerapuute otuetnn obextw B oruera 3a (PHHAHCOBOTO CBHCTOSHHUE, IIBPBOHAYANHO
ACHOMHHHPAHK B YYy)K/JIECTPAHHA BAIYT4, C€ OTYUTAT BBHB (byHkumoHamHara Banyra xaro ce
lIpHjiara HCTOPHYECKUST OOMEHEeH Kypc KbM JaTaTa Ha OnepanusTa M IOCJeNBall0 Ce
TNIPCOLICHABAT 110 3aKTIOYHTEIICH KypC.

2.4. llpuxoau

Ilpuxoymre B I'pynara ce npusuasar Ha 6aza NPHHLKIA 33 HAYUC/IABAHE JO CTENEHTa, JI0
KOATO CTOIMAHCKHTE U3rOAHU Ce NIPHIOOHBAT OT JPYKECTBOTO U JIOKOIKOTO IIPHXOIATE MOraT
HAJICIK/IHO J1a Ce U3MEpST.

IIpuxosmTe ce omeHsiBaT Mo CHpaBeAIMBA CTOMHOCT Ha IIOJIYYEHOTO MJIM TIOJIEKAI0 Ha
TIOJTy9aBane ITallaHe MM BB3ME3JIBAHE, HETHO OT KOCBEHM IAHBIH (aKM3 W JaHBK
AobaBeHa CTOMHOCT) U IIPeI0CTABEHHTE OT JIpy’KeCTBOTO THPrOBCKH OTCTBIIKH U pabatH.

Ilpu npegocraesiveTo na YCIIYTH, IPUXO/IMTE CE NIPU3HABAT, KOTATO Ca M3IBIHEHH CIIEIHHTE
YCIIOBHS:

- APYKECTBOTO HE € 3ara3uiio MPOAB/IKABAIIO YUACTHE B YTIPaBJICHHETO HA YCIyTHTE
HJTH €(DEKTHBEH KOHTPOJI BBPXY TAX;

- CyMaTa Ha IIPHXOJUTE MOXKe Aa Ob/1e HAaJIEXKHO OllCHeHa;

- BCPOSITHO € HKOHOMHMYECKHTE M3I0TH OT CJIeNKaTa Jia Obaar HOJTyYCHH,

-HAIIpABCHUTC DPa3XOAM HIIM TE3M, KOHTO MPEACTOH Jia OBIaT HalpaBeHH MOrar
HaUIeHHO Ja Ob/1aT OIEHEHH,
Ipuxomure 0T npojaxk6ure ce HAYUCIABAT B MOMEHTA Ha TSIXHOTO BB3HUKBAHE, HE3ABHCHMO
OT MapUYHHUTE MOCTHIICHUS U MJIALAHHS,



HpI/IXO,H"bT, CB3MaZI€H OT NOJI3BAHETO HA aKTHBH Ha prnaTa OT IOPYTH NHIA BHB BH]II Ha
JIMXBH, JTMICH3HOHHH TAKCH W JAHUBHJICHTH Cce [IPHU3HABA, KOrato CyMara Ha MPUXOIUTE MOKE
Jla Objie HaJaeXIHO M3YHUCIEeHa U 3a IIPEANIPHATHETO UMa HKOHOMHYECKA H3rona, CBBp3aHa
ChC cenkara.

[puxomure or muxeu ce HPH3HABAT TEKYIIO, NIPOLOPHMOHATHO HA BpeMeBaTa 0asa, kosto
OTUHTA CPEKTHBHHS JOXOM OT (PMHAHCOBHS AKTHB. JluxseHnsT npuxox BxmOYBa pasyiukara
MEKIY OTYETHATa CTOHHOCT Ha ABITOBOTO BJIOXKCHHE H cymMaTta My Ha najexa, KaTo ce
H3MO/I3BA MCTOAA Ha CEKTHBHHS JIMXBEH IPOLEHT, ¢ KOITO ce JUCKOHTHPAT OYaKBaHHTE
OBJlemy napuyny moTomM 3a NCpHOMia Ha 10/13BaHe HA (MHAHCOBHS MHCTPYMEHT 110 cymara
Ha Ha9allHaTa OTYETHA CTOMHOCT HA (PMHAHCOBUS AKTHE.

2.5. Pasxomn

PaSXOIIHTe CC IIpH3HaBaT B MOMEHTA Ha TAXHOTO BB3HHKBaHE Ha 0a3a u»a I[IPUHITHIIUTE HAa
Ha4HCIABaHE U ChIIOCTABUMOCT HE3aBHCHMO OT [NapHYHUTE IUIAIAHHUS 3a TIX.

P%XOHHTG 3a 6'LI[€H_II/I HEpHOIH ce OTjarar 3a IIPU3HABAHE KaTo TEKYII pa3xojn 3a lepuoga
IIpe3 KOHTo AOTOBOPHTE 32 KOUTO CE OTHACHT Ca H3IIBIIHEHH. PEBXO,LLHTC 3a 61:,£[€H1H nepuoau
€a IpPeJICTaBEHH KaTo IIpeITaTEHH pa3xoIu.

(I)HHaHCOBHTG Pasxoau ce BrkarouBaT B Or4yera 3a BceoOXBaTHHS JOXOI 3a 1nepuojia, 1 ce
CBbCTOSAT OT JIMXBEHH pasxoau, DaHKOBH TakcH H KYPCOBH pPa3JIMKH OT BallyTHH OIIepaIiiu.

2.6. UmoTH, Mamuuu u obopyasane

Wmorute, mammauTe M obopy/iBaHeTo (IBiroTpaiitu MaTe€pHaIHH aKTHBH) Ca NpeCTaBeHH
110 IieHa Ha Mpu/100UBaKe, HaMalena ¢ HaTpyNaHaTa aMOpPTH3AIHS 1 3arybuTte ot obesnenxa.

HpH IIBPBOHAYAIIHOTO CH HpH,ﬂ,O6HBaH6 HMOTHTE, MalllHHUTE U O60p}’,[lBaH€T0 C€ oleHsBar
IIo CE6GCTOﬁHOCT, KOATO BKJIKOUBA [OKYIIHATA IICHA, MUTHHYECKHUTE TAKCH H BCHYKH IPYI'Hd
IIPEKH pa3zxoau, H€O6XOI{HMH 34 NIPHBEXKIAHE HA AaKTUBRA B pEiGOTHO CBhCTOSIHHE.

Omnpejen e croitnocren npar ot 500 1B., Hoa KoHTO NPUAOGUTHTE AKTHRH HE3aBHCHMO, 4e
[IPUTENKABAT XapaKTEPHCTUKATA HA JIBITOTPAEH AKTHB, ce TPETHPAT KaTo TEKYL| pasxoj B
MOMEHTa Ha NMPHI00HBAHETO HM.

[Tocneasamoro ouensBane ce H3BLPIIBA B3 OCHOBA HA NPENOPHUMTEIHHS MOAXO0] — LeHa
Ha IpHI0OUBaHe HAMAaJIeHa ¢ HATPYIAHUTE aMOopTH3alKuu 1 3arydu ot obe3lenka.

[ocnenpamm pasxomm cbpsanu ¢ OINPENETICHH aKTHUBH, KOHTO BEYE Ca IIPH3HATH BbB
(puHaHCOBHs OTUET, ce MPHGABAT KbM CyMaTa Ha aKTHBa, KOTaTO € BEposiTHO J[pysecTBOTo
Ad MMa MKOHOMHYECKH IIOJI3H, HaJBMINABALIA IThPBOHAYAIHO Ol[CHEHATA e(eKTHBHOCT Ha
CHOTBETHHS aKTHB. BCHYKH IpyrH mocienBamim pasxomu ce npusHaBar B OTuera 3a
BCEOOXBATHHS JIOXOJI 38 EPHO/IA.

Jwirorpaiinute Marepuannu akTHBH, UPHIOOUTH TIPH YCJIOBUATA HA (DHHAHCOB JIM3MHL CE
AMOPTH3UPAT Ha 0a3a HA OYAKBAHMs IIOJIE3€H CPOK HA TOIHOCT, OTIpE/ieNIeH MOCPECTBOM
CPaBHEHHE C NOJOOHM aKTHBM MM Ha 0a3a CTOWHOCTTA HA JIH3MHIOBHS JIOTOBOp, aKo
HETOBHS CPOK € IIO-KPAaThK.

Ipuxonure uiu pasxopute OT MOMyYeHH AKTHBH IIPH yCJIOBHUSATA HA ONEPATHBEH JIM3UHT CE
IIPCACTABAT KaTO IPYru NPHUXOIH H Pa3sXOJH 3a BBHIIHH YCIYTH B OTYETA 338 BCEOGXBATHHS
JOXO/I.



Mimor, MammmHa win chopbikenue ce oTucEa IIpH 1Ipofiak0aTa My HJIM KOraTo HE Ce OYaKBaT
HUKAKBH OBJEIIM HKOHOMHYECKH H3TOAH OT HErOBOTO U3I0/I3BAHE MM TIPH 0CBOOOMKIaBaHe
oT Hero. IledanGure wm 3aryGure, Bb3HUKBALM  NIPU OTHHCBAHETO Ha aKTHBA
(pefcTaBIsBAM ClIpaBeMBATA CTORHOCT HamMajleHa ¢ pasxomute 3a mponaxba), ce
BKTOUBAT B OTHETA 32 OTHETA 32 BCCOOXBATHHSI IOXOT , KOFATO AKTHEET Obaie oTnHCcaH.

B kpas na Beska dunancosa FO/IHA, Ce H3BBPLIBA TPErJe] HA OCTATHYHMTE CTOHHOCTH,
HOJIESHUS JKUBOT M IIPUIIATaHHTE METOLM HA AMODPTH3AIMS HA AKTUBHTE § aKO OYaKBaHHATA
CC pasiH4aBaT OT NPEAXONHHTE MPHOIHIHTETHHU OLCHKH, IIOCIC/AHUTE C€ IIPOMEHST
PETPOCIIEKTUBHO.

Memoou na amopmuzayusn

Apyskectsara ot I'pynara mpuiarat jmixeen METO/l Ha aMOPTH3Aallus 3a CPOKA Ha MOJIE3CH
KUBOT Ha aKTUBMTC. CPOKBT Ha INOJNE3EH KHBOT [0 OTAEIHH AKTHBH o OIpeie/ieH OT
PBKOBO/ICTBOTO, KaTo € cbhobpaseH C: (U3HYECKOTO M3HOCBaHe, crenupukara Ha
o0opyaBaHeTo, ObIeuTe HaMEpeHHus 3a ynorpeda M ¢ I[PeAnoiaraeMoro MOpaITHO
ocrapsBane. [1o rpynm aktusu ce npusnarar cienaute AMOPTH3aIIHOHHH HOPMH:

I'pyna akrusn AMoprusanmonna nopma B %  Iloste3en sHBOT B TO/IHHH
Mammunu # o6opynpane 20 5

Oduc ob3asexnane 15 7
KoMmorbpha Texuuka 25-50 4-2
Tpancnopruu cpencraa 23 4

2.7. Hemarepuajinu aKTHBH

HbirotpalinuTe HemaTepuaiHu akTHBH ce NPCACTaBAT B OTYETA 3a (DMHAHCOBOT CHCTOSHHE
10 LieHa Ha npuioOuBane. B cheraBa Ha HeMaTepuanmuuTe ABJITOTPaiiHH aKTHBH C€ BKIIIOYBAT
dBTOPCKUTE 1IpaBa W IIPOrpaMHUTe NPOAYKTH. Ilporpamuure NPOJIYKTH CE aMOPTH3Hpar
M3I0/I3BalKK JIMHEEH METOJ| Ha aMOpTH3awms. 110/e3Hus JKUBOT B FOZIMHH Ha MPOTPAMHHTE
MIPOAYKTH € OlEHEeH Ha 7 . ABTOPCKHTE IpaBa Ce OLEHABAT 110 CIIpaBe/lJIuBa CTOMHOCT C
HEOTPaHMYCH CPOK Ha IOJI3BaHE M Ce TECTBAT 3a 00e3IeHKA.

HpysxecTBoTo-Maiika npurexasa TBPTOBCKH MapKH, IPeJOCTABEHH OT ChOTBETHATA
TIPaBHTC/ICTBCHA arcHIms, 3a Cpok oT 10 romuuu, ¢ onuus 3a HOAHOBABAHE 10 Kpasi Ha TO3H
oTdeTer neprox. IlogHoBsABaHETO Ce U3BLPINBA (€3 HUKAKBH HIH ¢ HE3HAUUTEIIHH Pa3sxo/u
3a [lpyxectsoto. B pesynrar ma Tosa, To ¢ ONPENEINIIO, Y€ IIOJNE3HUAT >KHBOT Ha
ThPTOBCKHTE MApKH € HEeOrpaHHYEH.

[IpomenuTe B OuakBamMsi 10JIE3€H KHBOT MM MOJIeJl HAa KOHCYMHpaHe Ha Obemure
HKOHOMHMYCCKH M3rOJM OT HEeMaTepHAllHUA aKTHB C€ OTYHTAT 49pe3 INpoMsHA Ha
AMOPTH3ALIMOHHUS CPOK MIIM METOI M Ce TPeTHpAaT KaTo IpOMsHA B NpUOIU3UTEIHUTE
CHCTOBOMHHM OLEHKH. Pasxonure 3a amopTusamnus Ha HEMAaTCpUHAITHUTE aKTHBH, C OrpaHHUYEH
TIOJIE3CH XHBOT, Ce KIACH(DUIMPAT MO TSAXHATA (PYHKIHS B OTYETA 33 BCEOBXBATHUS J0XO0/1 3a
NepHo/Ia, CLoOpa3HO H3IIOI3BAHETO (IIpeAiHa3sHavYeHHeT0) Ha HEMATEPHATHHS AKTHE.

Bbrpenno cp3najeH HemaTepuancH ABIATOTPAEH AKTHB, KOHTO BB3HMKBA B pe3yaTaT Ha
NeHHOCT 10 passuTHe (haza Ha pasBHTHE OT BBTPEILCH MPOEKT ), ceé MpH3HaBa 3a
HEMATCPHAJICH aKTUB, KOI'aTo MIPEeAIPUATHETO MOXKE /1a JOKAKE:

- TeXHHYECKA CIIOCOOHOCT 3a 3aBbpIIBAHE HA MPOEKTA HA HEMaTepHalTHUs aKTHB, TaKa 4e Ja
OBae KOTOB 3a ynoTpe6a win Ipoxaxoa;

- HaMEpEHHE 3a 3aBbPIIBAHE HA HEMATCPHAIHHS AKTHB;
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- cocobHOCT 3a H3II0JI3BAHE HIIH npona){{6a Ha HEMATEepPHalIHUI AKTHB

= HAYHHHTC 10 KOTO HEMaTEepHaJIHU aKTHB e agoBene 1o ICHEPHpPAHETO HAa 6L21€H.IH
HKOHOMHUYECKH H3T0{, BKIIFOYHTEIHO IIOIE3HOCTTa MY IIpH BbTPEIIHO H3II0JI3BaHeE;

- cnocobHocT 3a OIICHABAHE Ha pa3xoaure, HPOH3THYAIIH OT HEMATEpHAJIHUA aKTHRB II0
BPEME Ha HETOBOTO Pa3sBHUTHE,

[eyanbure wmmu s3ary6ure, BB3HHKBAllH [P OTIIMCBAHETO HA HEMarepHalleH aKTHB,
NMPEACTABIIABALIN pa3UKaTa MEXIy CIIpaBeIIHBaTa CTORHOCT HaMajeHa ¢ pasxoiuTe 3a
Ipojiaxkda, ce BKIIIOYBAT B OTYETA 33 BCEOOXBATHHS JIOXOX B EPUO/IA, KOTaTO aKTUBBT Objle
OTIIHCAH.

2.8. MaTepuaauu 3anacu

MaTepHEUIHPITG 3allacH Ce OLEHSBAT II0 1IeHA Ha HpHHOﬁHBaHG. Ouenkara na HOTpe6HeHHeTO
HM € M3BLPIICHA 110 METOJa Ha KOHKPETHO - OlIpeneneHa 1ena, a OpH rOpUBOTO 110 CpeaHO —
[IpeTerieHa eHa.

2.9. TbproBeku U APyry B3eMaHus

TbproBekure B3emanus ce MPEACTABAT ¥ OTYHTAT 110 CTOHHOCTTA HA OPHIMHAIHO
H3/aneHara akrypa (cebecToitHOCT), HaMaleHa ¢ pasMepa Ha obesnenkara 3a HechLOMpaeMu
CyMH. TbproBckute B3emanus ce obe3leHsBaT, Korato CBUIECTBYBAT 0OOEKTHBHH
A0Ka3aTeNcTBa (Kato HarpuMep, cTaBa BEPOSATHO, Y€ UIBKHHUKBLT IIe Obae 00iBeH B
HCCBCTOATETHOCT MIT MMA 3HAYHTENIHH (UHAHCOBH 3aTpyiHeHus), ue J[pyKecTBOTO HMa 1a
MOKe CBOEpe H3ISUI0 BCHYKH JIBIDKHMH CYMH, CBIVIACHO I'bPBOHAYAIHHUTE YCIOBUS Ha
(akrypara. Hecn6upaemure B3emanus ce OTIIMCBAT, KOraTo C€ YCTaHOBSIT MPABHHTE
OCHOBaHHS 32 TOBA, WM KOTaTo HAJEHO THLPrOBCKO B3EMaHe ce [IPELIEHH KaTO HAaITBIIHO
HechOHpaemo.

OHpeﬂeHHHeTO Ha 0663HCHK&T3 C€ U3BBpIIBA HA baza na BB3PACTOBHUSA aHAJIM3 HA BCAKO CIOHO
B3CMaHe.

2.10. Iapu 1 napuYHN eKBHUBATCHTH

Ilapuunnre cpexcrsa ca KpaTKkoCpouHH (MHAHCOBM aKTHBH ToA (opMara Ha NIAPUYHH
HAIIMYHOCTH W/WIIM €KBUBANEHTH. [lapMuHHTE HATMYHOCTH ca HAIMYHI napu B Opoii u
OescpoyHH  GaHKOBH  [ENO3HTH. [lapuunute  exBHBaeHTH Cca KPaTKOCPOYHH,
BHCOKOJIMKBH/IHY BIIOMKEHHS, KOMTO Ca JIECHO 00paTHMH B ChOTRETHH HAPUYHU CYMH U KOMTO
CBABPKAT HE3HAYUTEJICH PHCK OT IPOMSHA B CTOMHOCTTA M.

3a 1e/MTe Ha H3rOTBSHETO HA OTYETA 34 NapHYHHUTE MTOTOIH:

¢ UApHYHHTC TOCTBIJIEHHS OT KIMEHTH W MapUUYHUTE I[UIAIAHUS KbM JOCTAaBUUIH Ca
npeAicTaBent OpyTHo, ¢ BrmodeH JIJ[C (20%):

® TOJIy9eHHTE NUXBH MO PAsIUIALIATE]IHH CMETKM €A NPEICTABEHH B NAPUYHUTE MOTOLH OT
OlnepaTtHBHa ACHHOCT;

e mnareusar JIJIC mo mokynku Ha ABITOTPAHHHM aKTHBH C€ [0COYBA KATO “Ipyru
NOCTBIICHUA (ILTAlaHus)”, HETHO KbM [IAPUYHATE IIOTOLM OT OIepaTHMBHA IEHHOCT,
AOKOIIKOTO TOH y4YacTBa M Ce BB3CTAHOBSIBA 3a€qHO M B OTNIEpPaTHBHHUTE TIOTOIH Ha
APYIKECTBOTO 3a CHOTBETHHSA TIEPHOJL (Mecer).

2.11. 3aab/KeHHs KM J0CTABYMIHI H APYTH 32/1bJIKeHHAS

3ab/DKCHUSTA KBbM JOCTABYHIN H JAPYTHTE TCKYIUM 3aIBIDKEHUS CE OTYMTAT M0 CTOHHOCTTA
Ha OpMrHHaNHHTE (QaKkTypu (cebecToHHOCT), KOSTO ce [IpHEMa 3a CIIpaBeUIuBaTa CTONHOCT

Ha CIIeJIKATA, KOATO Lue Objle H3MIaTeHa B Objele Cpenly NoIyYeHuTe CTOKH i YCIIyTH.
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Koraro sambpmxenusta koM AOCTABYMIIM Ca Pa3CPOYCHH HM3BLH HOPMATHHTE KPEIUTHH
CPOKOBE, T€ CE€ OTYHMTAT IO CeraliHaTa CTOMHOCT Ha 3a0BJDKEHHETO, JUCKOHTHPAHO Ha Hasa
Ha JIMXBEHOTO PABHHUIIE I10 NIPHBICYEHUTE OT APYHECTBOTO KPEIMTHH PECYPCH ¢ aHATOTHUCH
MAaTypHTCT U NIpeAHA3HAYCHHE, a4 PasIuKaTa MCKIy cerailinara CTodHOCT i 06maTa cyma Ha
TUIAMIAHAATA CC OTYHTA KaTO (JHHAHCOB pasxo (1mxBa).

2.12. JIuzunr

Dunancos 1uzunz

DUHAHCOBHSIT TH3MHT, IIPH KOHTO KBM JIPYIKECTBOTO ce TpaHchepupa ChbILIEeCTBEHATA YACT OT
BCHYKH DHCKOBE M CTONAHCKH IIOJI3H, TPOM3THYAIIH OT COOCTBEHOCTTA BLPXY aKTHBA 1oz
(bunaHcOB nm3MHT, ce KaluTalM3upa B oT4eTa 3a (DMHAHCOBOTO ChCTOSHHUE KaTo ce
OPENCTaBd KaTO HMMOTH, MAalllHHH M obopyaBaHe MO IM3HHI MO 1eHA Ha HezabaBHa
npojaxba MM ako € Mo-HHCKA - Ho HACTOAIaTa CTOMHOCT Ha MHHMMAJIHHTE JIM3MHIOBH
mnamanus. Jlu3unrosure riamanms CHABPKAT B ONPEHENICHO CHOTHOILICHUE (DHHAHCOBHSA
Pa3Xox (JIMXBATa) W IIPHIIAAIATA CE YACT OT JIM3HHTOBOTO 3a/[bJDKEHHE (IJIABHMIIA), TaKa ye
Ad CC INOCTHIHE IOCTOSIHEH JIMXBEH MPOLEHT 3a OCTaBallaTa HeW3IJIATeHA YacT OfT
[VIaBHUIATA 1O JIH3UHIOBOTO 3aIbJDKeHHe. JIHXBeHHTe pa3XxodH ce BKIIOYBAT B OTYETa 3a
BCCOOXBATHHUS 10X0JT 34 TICPHOIa KAaTO (DUHAHCOBH PA3XOIH.

IIpunoburnre mon bunancos MU3MHr akTURE ce amopTU3HpaT Ha 0a3a IoJIe3HUs KMBOT Ha
aKTHBA.

Onepamusen nuzunz

Kato oneparusen nusunr, apyskectroro KIacH(puumMpa 10roBOpH, P KOHTO HAEMOIATE ST
MPOIRILKABA [la IPUTEXKABA CHIICCTBEHATA YACT OT BCHYKH PHCKOBE M CTONAHCKH H3TOJH OT
COOCTBEHOCTTA BHPXY [aeHUs AKTHB. [namanuara/mocrennennsra no ONEPATUBHUS JIU3HHT
CC IPH3HABAT KATO Pa3sXOJIM/IPHUXOJM B OTYETA 3a BCEOOXBATHMS Joxon Ha Oasa JHHEeH
METOJI 32 MEPHOA Ha JIM3HHTA.

2.13. loxoam Ha nepcoHaia

Tpynosute 1 ocurypurensn oTHOMmEHHS ¢ PabOTHHLINTE M CITY)KHUTENNUTE B IPYIKECTBOTO Ce
OCHOBaBaT Ha pasmopendure Ha Koxekca ma Tpyna wu pasnopeaduTe Ha AEHCTBAIIOTO
OCHTYPHTEITHO ~ 3aKOHOZATeNcTBO. OCHIYPHTENHHTE M TEHCHOHHH CXeMH (nanoBe),
[IpUjarand  OT JIpY’KeCTBOTO B KayecTBOTO My Ha paboronaren, ce oOcCHOBaBar Ha
OBIrapckoTo 3aKOHOMATENICTBO M ca Ha 6asa MPEIBAPUTETHO TBBPIO OIpEJeICHH
(nedbHHUpPaHH) BHOCKH.

OcHOBHO 3ajbKeHHe Ha paboTtonarens e ja WM3BBLPIIBA 3aXbIIKHTEIHO OCHI'ypsiBaHE Ha
HACTHA NICPCOHAI 3a ICHCHOHHOTO, 31PaBHO | cpelity Ge3paboTuiia ocurypsigane. Pasmepure
Ha OCHI'YPHTCJIHHTE BHOCKH C€ yTBBPKIABAT KOHKPETHO Che 3aKoHA 3a Oromxera Ha
HbpxaBno obmecrseHo ocurypsisane 3a ChOTBETHATA roavHa. BHockuTe ce pasmpenensrt
MEXTY pabOTOATE ST i OCHTYPEHOTO JIHIE B CHLOTHOILIEHHE, KOETO €€ ITPOMEHS €/KEer0JIHO H €
OIPEMENCHO B OCUTYPUTEIHHS KOIEKC.

OcBeH  3aJIBIDKUTEIHOTO  COLMAIIHO OCHI'YpSIBAHE CBINECTBYBAT 3aKOHOBO CH3NANCHH
BBSMOMHOCTH 32 JIONBJIHUTENTHO JI0OPOBOIHO IEHCHOHHO M 3I[PaBHO OCHT'YpsIBaHE B
nobposonen Goua.KeM ApyKecTBOTO HAMA Ch3NaeH U (yHKIHOHMpalT YacTeH 106pOBOIIEH
OCHI'YpUTENeH (OH/I,

Kparkocpounure noxomm 3a mepconana mosn opmaTa Ha BB3HAIP@K/IEHHA, GOHYCH M
COLMAIHK NOIUIAIIAHUS W NIPUIOOMBKY, (M3UCKYEMH B paMKuTe Ha 12 Mecera cllell Kpasi Ha
IepHoza, B KOHTO NEPCOHANBT € HOJONKKI TPYH 38 TAX, MIM € H3THITHII HeoOX0AUMHUTE
YCIIOBHSI) CE NIPH3HABAT KATO Pa3Xo/ B OTYETA 32 BCCOOXBATHIS JI0X0J1 B IEPHO/1A, B KOHTO €
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TOIOEH TPYADT 32 TSX WM Ca H3MBIHEHH M3HCKBAHHMSTA 34 TAXHOTO IMOJIyyaBaHe, U KaTo
TEKYIIO 3amb/uKEHUE (Cllell TIPHCHA/aHe Ha BCHYKH I1IATCHH BCYE CYMH M IIOJIaramu ce
YAPBKKH) B pa3mep Ha HEIICKOHTHPAHATa UM CyMa.

CbL10 TaKa KbM JlaTaTa HA FOHIIHUTe (unancoBu otuern, mpyskecrrara IPaBsAT OlleHKa Ha
cymara Ha OYaKkBaHHTE Pa3XOAM 10 HATPYIBALIUTE ce KOMIIEHCUPYEMH OTIYCKH, KOSTO ce
OYaKBa jia ObJle M3MIaTeHA KATO Pe3yITaT ot HEH3NOJI3BAHOTO MPABO HA HATPYIAH OTIYCK. B
OLCHKATa Ce BKIOYBAT IPUOIN3HTEIHATA TIPELeHKA B HEMCKOHTHPAH pa3Mep Ha pa3xoure
3a CaMHTC BB3HAIDAXK/IEHHS W DPasXONHTE 3a BHOCKH O 3aIbJDKUTENIHOTO 00ILIeCTBEHO
OCHIYPSIBAaHE, KOHTO pabOTOMATEINSIT  [AbIKH BbPXY TE3M CyMH. 3ambiDKeHsTa 110
KOMIICHCHPYEMH OTIYCKH Ce TPH3HABAT KATO Pasxo; B OTUETa 3a BCEOOXBATHHSA JOXOI B
TIEPHO/Ia, B KOHTO Ca M3IIBIIHEHH M3HCKBAHMSTA 33 TAXHOTO TI0JI3BaHe.,

Hposusuu 3a nencuonupane

Coriacuo msncksanmsta Ha Konekca Ha TPyZAa NPEANpPUSITHATA B CTPAHATA Ca 3aIbIDKCHH
IpH IIPEKPATABAHE HA TPYIOBHTE MPABOOTHOMICHUS CHC CIIY)KUTE, KOHTO € JOCTHrHAJ
TICHCHOHHA BB3PACT 1a My H3ILIALAT €AHOKpPATHA cyma 3a obesmerenne ot 2 10 6 paGotau
3AIUIATH B 3aBHCAMOCT OT TPYIOBHSI My cTax B JlpysKkecTBOTO. HpysxecrBara ot ['pynara ca
H3THCIMIIH  €BEHTYaNHUs. PasMepP Ha 3ajlbIDKCHHETO 3a TOBA obeslneTenne, HO Mopaau
HECBIICCTBECHUS MY pa3Mep, KAKTO H TEKY4YeCTBOTO M HHCKATA CpellHa Bb3pACT Ha NepcoHasa
HE Ca HAUHCITHIIH IPOBU3HS B HACTOSLIMS (PUHAHCOB OTYET.

Coenxu 3a nrawane na 6aza aKyuu

Cnyxutenure (B T. u. AupexTopuTe) Ha JlpyKecTBOTO-Maiika Morar a I0JIy4aBaT
Bh3HarpaxncHus moj| popmara Ha CHENKH 3a IUlamaHe Ha 6a3aTta Ha aKIIHH, TIPU KOHTO Te
TPEHOCTABAT yCIYIH B 3aMsiHA HA KAIUTAIOBH HHCTPYMEHTH (»»CIENIKH 3a Iiamane Ha 6aszara
Ha aKIHH, YPeXAaHH upe3 U3JaBaHe Ha KalHTATOBH HHCTPYMEHTH ).

Crenku ¢ miamane wa 6asara ma AKIHH, YPEeXKNaHH 4Ype3 M3JaBaHe Ha KallHTAIOBH
HHCTPYMCHTH, II0 KOHTO Ce NPEAOCTABST AKIMM, ONIHH 3a AKIHH WIIH JIPYTH KaIlUTAI0BH
MHCTPYMCHTH, Ce ONEHABAaT Ha Oasa HAa  CHpaBe[UIMBATAa CTOMHOCT Ha Jarara Ha
cliopasymsiBaneto. CrpaBe[uiuBata CTOMHOCT ce ONpeNieNss OT BLHINEH OLEHHTEN, KOHTO
H3II0JI3Ba MOAXO/ISIII MOJIEIN 3a OIIeHKA.

[lpu ciaenxn ¢ nmnauane na Gasara mHa aKIUH, YPeXKTaHH 4Ype3 u3jaBaHe Ha KalHUTalIOBH
HHCTPYMEHTH,  [pY’KCCTBOTO TNPH3HABA IOJYYEHHTE CTOKHM HITH YCIYTH U CBOTBETHOTO
YBEIIHYEHUE B COOCTBEHHMS KalHTal, 3a MEPHOIA, [PE3 KOHTO Ca M3MBIHEHH yCIOBHATA 34
OCTHraHe Ha pesyjiTaTH W/WIH YCIOBHATA HA YCIyraTa M ChOTBETHHTE CITY KM TEJIH
Oe3ycioBHO TpH/I06UBAT PABOTO BBPXY AKLHH, ONUHMH 33 aKIMH WIK JAPYrH KAHTAJIOBH
MHCTPYMCHTH (“1ara Ha mpugoOusane”). Kymyiarupmuusr pasxoji, KOHTO ce mpu3HaBa Ha
BCAKA OTHETHa [1aTa Jl0 JaTata Ha NPHAOOHBAHE, OTPassBa HIMHHAIIHS MepHoJi Ha
npuao0uBane W Haif-jo0para NpHOIH3WUTENHA OlEHKA Ha HpyxectBoTO 33 Oposi Ha
KAaMUTAIOBUTE WHCTPYMEHTH, KOMTO wie Obar npunobutm Hakpas. V3MeHeHHeTo Ha
KYMYJIaTHBHHS pasXxOJl, NPU3HAT B HAYAIOTO M B Kpas HA OTYETHHS [EPHOJ( Ce OTpassiBa B
nevandata uiy 3arybara.

He ce npusnasa pasxon 3a aximmu, onmmu 3a akiuy win APYTH KalUTaJOBH HHCTPYMEHTH,
KOHTO HE Ca NPHA0OUTH HAaKpas, OCBEH ako MPHI0OHBAHETO UM 3ABHCH OT 1a3apHO YCJIOBHE.
Iocnenuute ce rpeTHpar Kato NpUAOGUTH, HE3ABHCHMO OT TOBA JAIH [a3apHOTO YCIIOBHE €
HSTILIHEHO WM He, TP yCIOBHE, Y€ BCHYKH JPYTH YCIOBHS 3a TIOCTHTAaHe HA Pe3y/ITaTH ca
YIOBJIETBOPEHH.



Korato cpokogere u YCIIOBUATA, TIPH KOUTO Ca NPEAOCTABEHH KAHMTAIOBUTE HHCTPYMEHTH
Obaar momudumpanmy, HpyxecTBoto npusnasa MHHHMYM pa3sXoj, KOHTO € paBeH Ha
pasxoza, xoiTo Ou Oui mpu3HAT, ako ycnosusaTa He Osxa Momuduuupanu. Ocpen TOBa,
JIpyecTBOTO Npu3HaBa MomBIHUTENEH pasxox 3a edexrture ot MOIM(UKAIMUTE, KOUTO
NOBHIIABAT 00WIATa CHPABE/UIMBA CTOHHOCT Ha CIIOpa3yMEHHETO 3a Miamlane Ha Gasara Ha
AKIMH MM 10 PYT HA4YMH HOCAT I0/3a HA HACTOTO JMIE M IO OLEHABa HA jaTara Ha
MOIU(HKAIMATA.

2.14. Akumonepen Kanuras u pe3epBu

-MuBectop.BI™/komnanusta-maiika/ e dKIIMOHEPHO JIDYXKECTBO M € 3aB/DKEHO 1
PETUCTPHpa B ThProBCKHsE PErHCTBp OnpesieneH Pa3Mep Ha akuuonepen kanuma., Koo na
CIy’)KH Karo obe3leyeHHe Ha B3eMaHMSTa Ha KpCIMTOPUTE Ha JPYHKECTBOTO. AKIIHOHEpHUTE
OTTOBAPST 34 3a/b/DKEHUATA HA JPYIKECTBOTO 0 pasMepa Ha CBOCTO aKIHOHEPHO yYacTHe B
KaluTaza n Morar Aa NpPEeTEHAUPAT BPBIIAHE HA TOBA y4JacTHe ¢aMo B IPOM3BOJICTBO 10
JIMKBU/IAIINS WIIH HECHCTOSTEIHOCT.

ChbriacHo wu3uckBamusTta Ha TI'sprosekust 3akom u ycrasa IPYXKECTBOTO € IBKHO Ja
opmupa 1 peseps “Pono Peszepgen”, xaro 1oii ce (hopmupa 3a cmeTka Ha:

® Hal-MajKo e/Ha JeceTa OT meyantara, KosTo ce OTHENS IOKATO CpeJcTBaTa BB (o
AOCTUTHAT €/1HA JIeceTa YacT OT aKIMOHEPHHUS KAIUTAT HIH [10-FOIIMa 4acT, OIIpesesieHa o
pemenue Ha O6moTo crbpanue Ha aKIHOHEPHTE;

® CpCACTBaTa, IIOMYYCHH HaJ HOMMHAIHATA CTOHHOCT Ha AKIUUTE IIPH H3/aBAHETO HM
(Ipemuen peseps);

Cpeactsara 0T (oHTa MOraT /1a ce H3MOM3BAT CaMo 3a NOKpUBAHE Ha TOJMIIHY 3aryOu U Ha
3aryOu ot mpenxomnu romunu. Korarto CpelcTBaTa BbB (DOH/IA JOCTHIHAT ONpEIC/IeHHS B
yCTaBa MHHHMANIEH pasMep, CPeiCcTBATA HAM TasH CyMa MOTAT J1la ObJAT W3MON3BaHU 3a
YBCJIM4aBaHe HA AKLIMOHEPHHS KAIIHTAl,

CobcTBeHuTe  KamuTaaoBu HHCTPYMCHTH, KOHTO Ca NPHAOOMTH NOBTOPHO (oOparHo
H3KYNCHH aKUMH), CC PUCHANaT OT COGCTBEHHS KAlUTAN, KATO JpyXecTBOTO He TpH3HaBa
neyandu WM 3aryOm oT HoKymkara, lponaxOara, eMHTHPAHETO MM 0OE3CHJIBAHETO Ha
COOCTBEHHTE CH KAITHTAJIOBH HHCTPYMEHTH.

2.15. lanbum BLpXy neuanbaTa

Texywume oanvunu akmusu u nacusu 3a TEKYIHS | NPENXOJHH IEPHOH C€ MPU3HABAT 110
CyMata, KoATo ce o4aKBa 1a Ob/le Bb3CTAHOBEHA OT MM ILIATEHA HA JAHDYHUTE BIACTH. ITpu
U3TUCICHUE HA TEKYIIUTE NaHBUM CE MPUIIAraT JAHBUHHTE CTABKHM M NAHBLIHHTC 3aKOHH,
KOHTO Ca B CHJIa HJIH €A B 3HAYHTEIIHA CTENEH NPHETH KbM JIaTaTa Ha (PUHAHCOBHTE OTYECTH.

Texymmre namsim ce nebutHpar uimm KpeMTHpaT AMPEKTHO B COOCTBEHMS KAllUTAI, KOraTo
A4HBKBT CE OTHACS 10 CTATHH, KOUTO ca OMIIM IPU3HATH JUPEKTHO B COGCTBEHHS KAIMTAT
TIPe3 ChIIMS MIIH IPEIXO/IHA OTYETHH MEPHOIH.

Omcpouenume danvyu ce onpenenst dpes Npuarane Ha O&JIaHCOBHS [IACHBEH METOJ, 3a
BCHUKH BPEMCHHHU Pa3/IMKH KbM JlaTaTa Ha BCEKH (DMHAHCOBHMS 0TYET, 06XBAIIALL MEPHOJ OT
elHa (pMHAHCOBA rOAMHA, KOUTO CBIIECTBYBAT MEX/ly DalaHCOBHTE CTOMHOCTH M JaHbUYHHTE
OCHOBH Ha OTJIEJTHUTE aKTHBH M [ACHBH.

OTCpO‘—!BHHTe JAaHBb4YHH ITaCHBH Cce MIPHU3HABAT 3a BCHUYKH O0JlaraeMu BPEMEHHH pa3JIMKH, C
H3KJ/IIOUEHHE Ha TEe3HU, IIOPOIHUITH C€ OT IIPH3HARAHETO HA AKTHB HJIH IIACHB, KOHTO KbM JaraTta
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Ha CTOMaHCKaTa onepamds HE € HOBJIMSUI BBPXY CUYETOBOIHATA MW JaHbBYHATA
nevanbda/(3aryba).

Orcpouennte nanbunym akTHBY ce HPH3HABAT 33 BCHUKH HAMAIISeMH BPEMEHHH PasliKH 1 34
HCH3ION3BAHUTE JIAHBLYHH 3aryOu, 1o CICNCHTA, JI0 KOSTO € BepOsTHO Te 1a ce IPOSABSIT
00paTHO U ;a Goue TeHepHpaHa B Objemie joctarsuyHa obnaraema meuanGa HIIM J1a ce
TPOSBAT ODJIAraeMM BPEMEHHH pPasluKH, OT KOWTO Jla MOraT [da ce MNpHCIIagHAT Te3H
HAMATIACMH PasinKH, ¢ H3KITIOYEHHE Ha pasiuKuTe, MOPOJIUTIH CE€ OT IIPU3HABAHETO HA AKTUR
HJIM [IaCHB, KOHTO KBM JlaTaTa Ha CTOMAHCKATA OICpalKs HE € IOBJIHsII BEPXY CYETOBOIHATA
H TaHbuHaTa nevanba/(3ary6a).

CroifHocTHTe Ha BeHuku OTCPOHCHH NaHBYHH aKTHBH CE€ NPEIrTIeKIAT HAa BCAKA 1aTa Ha
(uHaHCOBMS OTYeT M ce PCAYIHUPAT N0 CTENEHTE, JI0 KOSTO € BEPOSTHO Te 1a ce IPOSIBSIT
00paTHO H Jia ce reHepHpa I0CTATHYHO 061araema nevajiba HiM MpOSIBSIBALIK CE TIPe3 ChIHs
nepuoa obaraeMy BPEMEHHH PasjiiKH, ¢ KOUTO Te Aa Morat na ObAar NpHCHAJAHATH WM
KOMIIEHCHPAHH.

OTcpoueHuTe NaHBYHN AKTHBH B TIACHBHU ce OLCHABAT Ha 0a3a JaHBYHHUTE CTABKH, KOMTO Ce
OHaKBa la ce npuiiarat 3a nepuo/Ia, pe3 KoHTo akTHBHTE 1iie ce peau3Mpar, a macHBUTE Iie
C€ ypensr (moracst), Ha 6a3a JaHBYHUTE 3aKOHHM, KOHTO Ca B CHJIA MJIH B TOJIsIMa CTENEH Ha
CHIYpHOCT ce¢ ovakBa ga ca B cuia. Kem 31.12.2009 . OTCPOYEHHUTE [JaHbLU BLPXY
nedanbara ca olleHeHH TpH ctaska 10%.

2.16. ®unancoBu HHCTPYMEHTH

Dunancosu akmueu ce Ipu3HABAT B OTYETA 34 (pMHAHCOBOTO CHCTOSHKE, KOTATO IPYKECTBO
oT I'pynara crame crtpana mo JOTOBOP, KOHTO €JHOBPEMEHHO NOPaXAa KAKTO (bunaHCcOB
aKTHB 32 HEro, Taka W (PMHAHCOB IACHB WM HHCTPYMEHT OT COGCTRCHUS Kanuraja B Ipyro
ApyXxecTBo. Pasxonure mo chemkara, KouTo Morar AUPEKTHO Ja OBJAT OTHECEHH KbM
NPH/I0OMBAHETO MITH M31ABAHETO Ha (DHHAHCOBHS AKTUB Ce BKJIFOYBAT B I'bPBOHAYAJIHATA
OLICHKA.

B 3aBucumoct or mnenra Ha NpHI0OHBaHEe, (PHHAHCOBHTE AKTHBH ce KJIacH(UIMpaT B
CIICTHUTE KaTerOpHH:

* OUHAHCOBH AaKTHBH, IBPKAHH 32 TBPryBaHe — OBP30JMKBHHH AKTHBH,
NPUIOOHTH ¢ Llesl mojyvaBane Ha meyanda, [POM3THYAIA OT KPaTKOCPOYHH KojeGaHus B
LEHHTE WK B AMIBPCKH MapiK;

* OHWHAHCOBM aKTHBH, ABDPKAHH 10 HACTHIBAHE HA NALEK — KOIATo ca ¢
(bEKCHpaHO WM ompeneNsieMO TAlAHE H (uxcupan mamex, u Mo oTHOMEHME HA KOHTO
HAMEPEHHETO Ha MPEAPHATHETO € JIa ['H 3a11a3y JI0 HACTBIIBAHE HA IIA/1eKa UM

o Kpeauty ¥ B3eMaHHs, BBL3HHKHAIH IbPBOHAYAIHO B MPEANPUATHETO -
(DMHAHCOBHTE aKTHBH, CH3IANEHH OT NPEAIIPUATHETO OCPEACTBOM IUPEKTHO [PEIOCTABIHE
Ha IapH, CTOKH WIIK YCIIYTH.

* ObsBenn 3a npogakta - BCHUKH aKTHBH, KOHTO HE MOTaT Jla Ob/J1aT OTHECEHH
K'bM OCTaHAJIMTE TPYNH HA (PHHAHCOBHTE AKTHBH.

PrroBoacTsoTO onpesens knacupukanusta na (bHHAHCOBUTE aKTHBH Ha JPYKECTBOTO KBM
latara Ha MbPBOHAYATHOTO UM IIPU3HABaHE B 0TYETa 3a (PHHAHCOBOTO ChCTOSHHE.

Ipu nokynka, GUHAHCOBHTE aKTHBH ce NPH3HABAT IO METO/Ia JaTa Ha YpeiK1aHe.

Crel 1bpBOHAYAHOTO UM TIpH3HABaHE, PUHAHCOBHTE AKTHBH o OLICHABAT I10 CIIPaBe/IMBA
CTOHHOCT KaTO BCAKA PA3iMKA [0 TAsH CTOMHOCT Ce NPH3HABA B KATO IPUX0J1/pa3xoj OT
Oonepanuu ¢ (UHACOBH MHCTPYMEHTH. Pasxojure 10 chenkarta B pe3ynTar, Ha KOSTO

BB3HHUKBAT (PMHAHCOBHTE aKTHBH CE BKITIOUBAT B TAXHATA CTOMHOCT.
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CrpaseqnuBara croifnoeT Ha MHBECTHILIMH, KOMTO C€ ThPryBaT akTHBHO HA OpraHu3MpaHy
unaHcoBH masapu, ce OIpe/iens Ha 0a3a Ha KOTMpaHWTe IeHH »KYIyBa” B Kpasi Ha
nociennns  paboteH neH or  (wmHaHcOBaTta romuna.  CrpaBemiuBata CTOHHOCT Ha
HHBECTHLIHH, 332 KOHTO HsIMA AKTHREH Tasap, ce onpenesns ¢ MOMOIITA HA TEXHHKH 3a
OlCHSIBaHE. Tesu TeXHMKH BKIIOYBAT M3MON3Bame Ha CKOPOIIHH Ma3apHH CHEIKH MEXy
HHOOPMHUPAHH, YECTH U HKeNaely CIpaHu; NPENpPaTKH KbM TEKyINaTa CIPaBeHBa CTORHOCT
Ha ZIPYT MHCTPYMEHT, KOHTO € B 3HAYMTeNHA Creeq CBILHUS; aHAIIN3 Ha JUCKOHTHPAHHTE
TTapHYHH OTOLH M APYT'H MOJIENIH 32 OI[EHKa.

Benuku nevan6u u 3aryOH, Bb3HHKHAIH B PE3YJITAaT OT IPOMEHHU B ClIPABEUIMBATA CTOHHOCT
Ha ()MHAHCOBHMTE AKTHBH, ABPIKANH 32 ThpryBaHe Ce NPH3HABAT B OTYETA 33 BCCOGXBATHIS
noxox. llpu ¢unascoBuTe akTHBH Ha pasnolioxenue 3a npoxaxkba, W3MEHEHHATA B
CHPABENTHBATA CTOHHOCT CE MPH3HABAT JHPEKTHO B COBCTREHHS KaluTall upe3 oT4yera 3a
[IPOMEHHUTE B COOCTBEHMSI KaITUTAl.

OrnucpaneTo Ha (UHAHCOB aKTHB ce M3BDLPIIBA, Korato JlpyxecTtBoro 3aryou KOHTPOJI
BbpXY JIOrOBOPHHTE 1IPABA, KOUTO CHCTABISBAT unancoBus akrus. Tectoge 3a obesrenaka
CC M3BBPIIBAT KbM BCSKA JaTda HA M3rOTBSHE HA (huHaHCOBHTE OTYeTH, 3a fa ce OIpeiesn
Adlli ca Halule OOCKTHBHM JIOKAa3aTelICTBA 3a HANMYHETO Ha o0e3lleHKa Ha KOHKPEeTHH
(unaHcOBM akTHBH. Ako HpyxecTBoTO ompeneny, ye HAMA OGEKTHBHM JloKasarescTBa 3a
00e3leHKa 3a OT/E/IHO OlEeHeH bunancos akru, Ge3 3maveHwe namu e 3HAYIM HIIH He,
aKTHBBT CC BKJIIOYBA B IPyNa OT (DHHAHCOBH AKTHBH C HOMOOHH XapakTepHCTHKH Ha
KPCIMTHHS PUCK M oIIpesieniss 00e3eHKaTa UM 3ae1Ho.

AKO B CllefIBaI [IEpHO cymara Ha 3arybara oT oOeslieHKa HaMalee W CHamgbT MOXe IIo
ODEKTHBEH HauMH Ja ce CBBPIKE ChC CHOUTHE, KOETO BH3HHKBA, ClEj KAaTo obe3lenkara e
TPU3HATA, IPUSHATHTE TPENM TOBa 3ary0H oOT obesmeHKa ce BB3CTAHOBABAT.,
Bb3cranossasanero na saryGara or o6esienka ce IIPH3HABA B OTYETA 38 BCCOOXBATHUSA JOXO]
3a Iepuolma M0 CTENEHTa, JI0 KOSTO CTOMHOCTTA Ha (huHaHCOBHS akTHB He HanBumAaBa
HEroBaTa amMOpTH3WpaHa CTOWHOCT, KakKBaTo OM Omia OmpejeieHa Ha jJaraTa Ha
BB3CTAHOBABAHCTO, aKko He € OuJla npu3Hara 3aryba oT o6e3eHKa.

Punancosume nacusu wa I'pynara BKIIOUBAT 3aeMH 1 3a1BJDKEHHS. KBM JIOCTABYHIIH M
JPYTH KOHTPAreHTH.

CpobpasHo nenra npu noemanero UM, (DMHAHCOBHTE NACHBH ce KIaCH(pHUIUPAT B CIIEAHUTE
KATErOpHH:

° OHHAHCOBH NACHBH, IbPHKAHM 3a ThPryBaHe - (DMHAHCOBM IIACHBM, MOETH OT
IIPEANPHATHETO C 1Nl TOoJyYaBaHe Ha Ievanba, NPOH3THYAIA OT KPaTKOCPOYHH
KOJICOAHHUS! B IIEHHTE WJIH B JHIBPCKHTE MapiKoBe.

* QHHAHCOBH NACUBH, JXBPIKAHH [0 HACTHIBAHE HA Majieik - (PUHAHCOBH NMACHUBH, KOUTO
ca ¢ QUKCHPAHO WM OTIPeIesieMo IIAlIaHe 1 (DMKCHpPaH anex, u Mo OTHOIIEHHE HA KOHTO
HaMCPEHHETO Ha NPEANPHATHETO € J1a TM 3a1a3H JI0 HACTHIIBAHE HA TIACHKA HM.

* DuHAHCOBM TACHBH, BL3HMKHATH [IbPBOHAYATHO B ApYKeCTBOTO - (hHHAHCOBH
HACHBH, Ch3/IANCHH OT APYXKECTBOTO MOCPEJICTBOM AMPEKTHO MOIy4dBaHe Ha 1apu, CTOKH
HJIH YCIIyTH.

Benuky  ¢unancoBu mnacueu ce [IpH3HaBaT B OT4YeTa 3a (PMHAHCOBOTO CHCTOSHHE MO
CIIPAaBE/1/IMBa CTOHHOCT HETHO OT IIPEKUTE PA3XOIH 10 TpaH3aKkiuaTa. OcBem (uHarcoBUTE
[IACHBH, JbpXKAHHW 3a TbPryBaHE, 3a€MH M B3E€MaHHs, BB3HMKHAIH ['bPBOHAYAIHO B
APYKECTBOTO H HMHBECTHLMH, AbPKAHH JIO MAaAEK, MOCHCHBALIO CE ONEHIBAT MO IO
dMOPTH3UpAHA CTOHHOCT MHUHYC 3arybd oT ofe3leHka. AMOpPTH3HpaHATA CTOHHOCT ce
M34HCII1Ba Ha Dasa MeTo/1a Ha e(EKTHBHHS JIHXBCH IIPOLICHT.

19



Otnuceane Ha (bI/IHaHCOB IacuB ce H3BbPIIBA CaMO KOraTto TOH e Imoracen, T1.e. Korarto

3aIbIDKEHHETO, OIIpEZEIIEHO B Horosopa, e OTIIagHaIo, AHYJTHPaHO HIIH CPOKBT My e
H3TEKBJI.

2.17. Ipeuenxu om ONpedenauo 3nauenue npu npuirazane cuemoseodnama norumura Ha
opyacecmeomo. Kniouosu HPUONUIUMENHU OUEHKU U  Npednonodcenus c 8UCOKA
Hecuzyprocm.,

Obesyenxa na akmusu

CroifHOCTTa Ha aKkTHBHTE Ha Apy’kecTBata oT I'pynara ce mpepasriexma Kbm jlararta Ha
M3FOTBAHC HAa BCCKH (DMHAHCOB OTYET C HENM Ja ce OIIpe/IeN Nali MMa HHIUKALMH, Ye
CTOHHOCTTa Ha JajeH aKTHB e obesnieneHa. [lpu HamMuMe Ha TakHBa HHIMKaTOpH
CTOMHOCTHTE Ce KOpMIHpar o Bb3CTAaHOBHTEIHUTE CTOMHOCTH HAa CBOTBETHHMTE AKTHRIL
Bb3cTanoBuMara cTOMHOCT Ha aKTHBA © HO-BHCOKATa OT CIpaBelIMBATa CTOHHOCT, HAMAJIEHA
C pasxomurTe 3a npogaxxkOa Ha akTHBA WM Ha 00eKTa, reHepupan| napH4Hu MOTOIHM M
CTOMHOCTTA My yrorpe6a. Bb3cTaHOBHMATA CTOMHOCT C€ OIpeieNisl 32 BCEKH OTEIeH aKTHB,
OCBCH B CJIy4aH, 4Ye NPH H3M0/I3BAHETO HA aKTHBA He ce FEHEPUPAT NAPHYHH MTOTOLH, KOUTO
Aa ca B 3HAYMTEIIHA CTEIEH HE3aBHCHMH OT [IApHYIHHUTE IOTOLH, TEHEPHPAHH OT JPYTH
AKTHBH MJIM TPy OT akTHeM. Koraro npuerara croiinoct ua aIeH aKTHR € II0-BHCOKA OT
HEroBaTa BB3CTAHOBHMA CTOMHOCT, TOM ce cyMTa 3a obe3lieHeH M CcTOHHOCTTA My ce
HamallsBa 10 HEroBaTa BH3CTAHOBHMA CTOHHOCT.,

Ilpu onpenensuero na croifnocrra B ynoTpeba Ha aKTHB, OMaKBaHHTE ObICIIH apu4HH
MOTOIM Ce IHCKOHTHPAT A0 TAXHATA CETAlllHA CTOMHOCT KAaTO ce H3MOJ3Ba HOpMa Ha
AMCKOHTHPAHE [IPE/IM IaHBIH, KOSTO 0TpassBa TeKylaTa nasapHa OICHKa Ha CTOMHOCTTA HA
[TAPATE BLB BPEMETO M CHENHU(DUUHHTE 38 AKTHBA PHCKOBE. Crpasennusara croifHocr,
HaMaJieHa ¢ pasxoauTe 3a npoaaxbara ce ONpeeNs pes U3NOM3BAHETO Ha MOIX OIS MOJIEI
3a oneHKa. HampaBenwure usumcienus ce TMOTBBPKAABAT UPe3 H3IOJ3BAHCTO HA JPYTH
MOJCIH 33 OUCHKA MM JPYTH HAIMYHM HM3TOYHHIH Ha HHpOpManus 3a crpaBeuiMBaTa
CTOMHOCT Ha aKTHB MIIH O0EKT, I€HEpUpALL IIAPHYHH [TOTOIH.

3arybure or obesnenka ce IIPHU3HABAT KaTO Pa3XOJM B OTYETA 34 BCEOOXBATHHS J0XO0J 3a
Hepuona, karo ce xiacHQUIMpaT MO TAXHATA GyHKIHA  cHOGPA3’HO H3MOI3BAHETO
(IpenHa3sHaueHueTo) Ha 063 eHEH s AKTHB.

K®eM Besika orwetna nara, PBKOBOCTBOTO NPCHEHABA JAIH ChUIECTBYBAT MHIMKAIMH, e
3arybara oT obesuenKa Ha aKTHB, KOSTO e [IPU3HATA B [IPEIXOHH [IEPHO/IH, MOKE BEYE Jia He
CHIUICCTBYBA MMM IIBK Jla € HaMalsIa. AKO ChUIECTRYBAT 0106HM HHIHKaKH, J[py»xecTBoTO
Olpenacsist BB3CTAHOBUMATA CTOMHOCT HA TO3H AKTHBE. 3arybata oT ofeslneHka ce
BB3CTAHOBABA OOpPaTHO CaMO TOraBa, KOraro € HAaCTBIIHJIA IPOMSIHA B TIPELEHKHUTE,
H3MOJISBAHH IIPH ONpeJIe]IsHe HA BH3CTAHOBHMATA CTOMHOCT Ha AKTHBA, Cliejl IIPHU3HABAHETO
Ha rocrneHaTa 3aryba ot obesmenka. B To3u ciayuail, cTOMHOCTTA HA AKTHBA ce yBEJIHYaBa
A0 HErosarta BH3CTAHOBMMA CTOMHOCT. YBE/IMYEHAaTa, BCIEICTBHE HA BH3CTAHOBABAHE HA
3arybara oT o0e3leHKa, CTOHHOCT Ha aKTHB He MOXe 1a IpeBHINaBa CTOHHOCTTA My, TaKaga,
KakBarto Ou Omna (cjiex npucnaase Ha aMOPTHU3ALHMATA), B Coy4ail, Y€ B IPEIXOIHH IIEPHOJIH
He ¢ Omya npusHaBaHa 3aryba OT 0GE3LEHKA 33 ChOTBETHHS aKTHB. Bb3cTaHossiBaHeTo Ha
3aryba oT 00e3IeHKa ce MPU3HABA B OTYETA 33 BCEOGXBATHHS JIOXO0/1 3a TIepHo/Ia

Obe3yenka na ezemanusn

[Ipubnusutennara ouenka 3a 3arybu or ChbMHHTETHH H HeChOMpaeMHu B3eMaHHs Ce NpaBH
KbM JlaTata Ha (DHHAHCOBMA OTYET. Biemanusra, npu KouTo ca KOHCTaTHPaHH TPYIHOCTH
pH TAXHOTO chOMpaHe, MOINEKAT HA aHAIM3 33 ONpEJElsHE HA YACTTa OT TAX, KOSTO €
peanHo cpbupaema, a OCTaHANATA YACT /10 HOMHHAIA HA ChOTBETHOTO B3EMAHE Ce [IpU3HABA B
OTHETa 3a BCEOOXBATHHS JIOXOJI 32 IEPUOAA KaTo 3ary6a 0T 06e3leHka
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Craen 90 muu 3akbeHeHUE Beye C€ CUHTa, Ye MOXKE a uMa HHIUKATOPH 3a 00e3lleHKa. [Ipu
TIpelieHKara Ha chOMpaemMocTTa Ha BilemamusTa PBKOBOJCTBOTO TpaBH aHAIM3 Ha Isiata
CKCIO3MIIMSL OT BCEKH KOHTDPAreHT C Orief YCTAHOBABAHE HA peajHATa BB3MOMKHOCT 3a
CbOMpaHeTo UM, a He camo Ha HEBO IIPOCPOYEHH HHIUBUAYAIHH B3EMAHHS OT KOHTpareHTa.
IIpu ycranosssane na Bucoxa HECHIYPHOCT OTHOCHO CHOMpPAaeMOCTTa Ha [aJeHO BieMamHe
(tpyna B3emanus) ce TIPaBH TIPENICHKA KaKBa 4acT oT Hero(Tsx) e obesnevena (3autor,
HIIOTEKA, IIOPBYHTENICTBA) U 110 TO3H HAUHH e TFapaHTHpaHa ChOMpPAaEMOCTTa UM (Upe3 Obiero
BL3MONKHO peaiM3upane Ha 00e3leUeHHeTo WK Jialane oT nopwuKTen). Biemanusra wim
HacTra OT TAX, 32 KOHTO PHKOBOJCTBOTO IIPELICHABA, Y€ CBIUIECTBYBA MHOTO BHCOKA
HECHTYPHOCT 3a ChOMpPAHETO UM M He ca obesmeueny, ce obesnenssar ma 100 % .

INNOACHHUTEJIHU BEJIEKKH

3. Umorn, Mmamunu u obopyaBane

O6zaBexnane Tpancnoprn  Kommiorspha
1 obopyasane W cpencTea TeXHHKA Ob1o
BGN ‘000 BGN ‘000 BGN ‘000  BGN ‘000

Omuemna cmoiinocm

Ha 1 sinyapn 2009 104 30 206 340
[punoburu - 48 16 64
Otnucanu . & (1) (1)
Ha 31 nexemspu 2009 104 78 221 403
[Mpuoo6uTn 21 40 25 86
Ornucanu - - - -
Ha 30 ronn 2010 125 118 246 489
Amopmuzayus

Ha 1 sanyapu 2009 38 30 95 163
AMOpTH3ALHA 3a nepuosa 19 9 49 77
Ortnucana - - - -
Ha 31 nexemspu 2009 57 39 144 240
AMopTH3aLus 3a nepuosa 17 6 20 43
Otnucana - - - 4
Ha 30 ronn 2010 74 45 164 283
Croiinoer na 31 aexemBpu 2009 47 39 78 164
Croiinocer Ha 30 1oHu 2010 51 73 82 206

Besnpuerust ot I'pynata croiinocren lIpar 3a OTYHTAHE Ha ABIrOTPaHHUTE MaTepHaIHH
aKTHBH B pasMep Ha 500 8. KbM NaTata Ha U3rOTBSIHE HA HACTOSIIHS MEXKHIHEH (HUHAHCOB
OTHCT € M3BLPIICH Ipernej 3a o0e3leHKa Ha IBJITOTpaifHuTE MaTCPHAIHU aKTHBH H
PBKOBOACTBOTO HE € YCTAaHOBHJIO HHAMKATOPH 3a TOBA, Y€ [MOCOYEHHMTE CTOMHOCTTH Ha
dKTHBHTC HAJBHIIABAT TSIXHATA BB3CTAHOBMMA CTOHHOCT.

K®M narara ma macrosiuure MeXIHHHH GUHAHCOBH OTYeTH 3a BTOpO TpuMmeceuue Ha 2010
FOIMHA HAMA YUPEJCHH TEHKECTH (MIOTEKH, 3&I03HM) BBPXY MAIIMHUTE M 0GOPYIBAHETO.
OTyeTHaTa cTOMHOCT Ha HAIIBJIHO AMOPTH3HPAHHTE MaTepUalHK aKTHBH Ha J[pykecTBara OT
Ipynara KbM JaTaTa Ha HACTOSIIMS. (HUHAHCOB OTYET € 96 XUIL. IB., OT KOMTO 003aBENK/IAHE |
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o0opyaBate — 3 XmiLiB, TPaHCIOPTHH Cpe/ICTBA —
XHILJIB

30 xun.as. u KOMIKOTBPHA TeXHHKA — 63

Ilpasa Bbpxy  IMporpamuu

4. HemaTepuannu akrusu cobeTBeHoCT MPOLYKTH O6wo

BGN '000 BGN '000  BGN 000
Omuemna cmoiinocm
Ha 1 ssuyapu 2009 2042 372 2414
[MpuaoGurn 534 25 559
Ilpeouenka 2 - 2
Ha 31 nexemgpu 2009 2578 397 2975
[puno6uru 312 8 320
Otnucanu - - -
Ha 30 wonun 2010 2890 405 3295
Amopmuzanun
Ha 1 anyapu 2009 - g | 71
AMopTH3aLKs 3a neprosa - 61 61
Ornucana - - -
Ha 31 nexemspu 2009 - 132 132
AMopTH3aums 3a neproga - 33 33
Otnucana - - -
Ha 30 rouu 2010 - 165 165
Croiinoct Ha 31 aekemBpu 2009 2578 265 2843
Croiinoer na 30 youu 2010 2890 240 3130

ABTOPCKHTE [IpaBa ca OLEeHEHH 110 CIl
HpyxectBara ot

paBelinBa CTOMHOCT ¢ Or'PaHHYCH CPOK Ha I10J3BaHe,

I'pynmata HAMaT 3aJI0KEHH HEeMaTepuallHd aKTUBH KaTo o0Oe3nedeHus oo

B3CMaHHA U HAMAT IIOCTH AHTAMKHMEHTH 3d 3aKyliyBaHe Ha HeMaTepHalHd akTHBH. Hama
HEMAaTCpUAIHH aKTHBH, KOHUTO da ca Hall'bJIHO AMOPTH3HPAHH.

5. TeproBeku u Apyru B3emanus 30 wonu 31 dexemepu
2010 2009

BGN "000 BGN 000

B3emanus ot kiuenTtH, Heto 686 326
[Ipenocrasenu aBancu 13 12
IIpenocraBenu rapanmmu 39 9
Ipennnarenu nansim 38 19
Jpyru B3emanus - 5
O6mo 776 371

T'sprosekure B3emanus Ha I'pynata He ca JIMXBOHOCHH H OGHKHOBEHO ca ¢ 30-aHeBeH cpox

Ha I1oracsiBaHe.



30 wonu 31 dexemepu

5.1.Bsemanuama om knuenmu exuioueam: 2010 2009
BGN 000 BGN 000

Bsemauus ot ximenty 693 335

O6e3nenka na TPYAHOCHOHpaeMH BleManus (7) (9)

O6mo 686 326

B pesynrar na manpasenus amamms or PrroBosicrBoTo Ha chbupaemocrra Ha B3eMaHHATA
KbM Jarata Ha (DMHAHCOBHs OTHYeT, ca OBe3leHeHH ThPrOBCKH B3€MaHHS ¢ HOMHHAJIHA
CToHHOCT 7 xmiraiB. (31.12.2009 1. — 9 XHILJIB.)

Ilepuoo, BGN '000

Obesyenka na e3emanun 01.01.2010 - 01.01.2009 -
30.06.2010 31.12.2009

CroiiHocT Ha obe3renenuTe B3EMaHUi B

Ha4aoTo Ha NepHo,Ia 9 9

[Ipusnara sary6a ot obe3sleHKa,

OTYETEHA KaTo pasxoj - 5

BrscranoBena 3ary6a ot o0e3Ilenka,

OTYETEHA KaTo MPUXOL (2) (5)

Crolinoct Ha obe3leHennTe B3eManys B

Kpas Ha nepuojia 7 9

IIpes oryernoTo TpuMeceune na 2010 TONUHA € TOraceHO 3albIDKCHUE OT KIHEHT, Cpelly
Korotro KomnanusTa-maiika e 3aBena chiebeH uek B pasmep Ha 4 xusaB. [lopaau
HECUI'YPHOCTTA Ha CbOMpPaeMOCT HA CHLOTBETHOTO B3emane, KkeM 31.12.2009 roxguna,
PBKOBOJCTBOTO HA JIPYKCCTBOTO € NMPENEHHIIO, Ye PeaiHaTa Bbh3MOKHOCT 34 chOupane Ha
Biemaneto e 50 % u e mpusHazo 3aryba or o0e3lienKa, KOSATO € BB3CTAHOBEHA npes
OTYETHHS MTEPHOI.

5.2.lIpedocmasenume asancu exnrousams: 30 ronu 31 oexemepu
2010 2009
BGN 000 BGN 000
ABaHCH 3a yClyru 13 12
O6mo 13 12
3.3.Ilpedocmasenume zapanyuu 30 n;r;u 31 oexegg%z;
i 2010
CeOHUA XaAPaAKmep.
A Cheonun xapakmep BGN '000 BGN "000
Hero3ut no jorosop 3a Haem ) 9
["apanimsi o obiuecTBena nopsuka 30
O6mo 39 9
5.4. llpeonnamenueme danvuyu 30 ronu 31 dexeg;;éu
am ciedHus xapaxkme, 2010 9
e u d BGN '000 BGN 000
Hajerecen aBaHCOB KopmopaTHBeH nanbk 36 11
Jaubk nobasena croitHocT 2 8
Ob6mo 38 19
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5.5. Apyzu e3emanun 30 1onu 31 dexemepu

2010 2009

BGN 000 BGN '000

Pasveru no nuxeu - 5
O6mo - 5

Hauucnennre Bsemanus or muxsm mo ACHO3HTHH CMETKH, KbM JaTara Ha [10C/IeJHHS
FOJIMIIEH (DHHAHCOB OTYET B Pa3sMep Ha 5 XHILJIB., Ca YCBOGHH OT APYHKECTBOTO IIpe3
CBOTBETHOTO TPHEMECEYHE.,

6. Ilapu n napu4nu exkBUBaNeHTH

KOMHOHCHTHTe Ha MapUYHHUTE HAIHYHOCTH H NapH4yHHUTE CKBHBAJICHTH, [IpeaCTaBEHH B
OTYETa 3a d[')I/IHEiHCOBOTO CBCTOSAHHUE ca;

30 1onu 31 oexemepu

2010 2009

BGN '000 BGN '000

Iapuunu cpescrsa B 6poi 4 3
Hapuunu cpencrsa no pasmramarenin cmerin 172 43
Kpatkocpounu nenosuru 397 814
O6mo 573 862

[laprannte cpejictBa B GaHKOBH CMETKH ce OJMXBSBAT C TUIABAIlH JIMXBEHH TIPOLEHTH,
Oasupannm mHa nHeBHHTE nMXBeHH IIPOLUCHTH 10 OaHKoBH jenosutH. Kpatkocpounure
ACHO3MTH Ca C pAsIMYeH CPOK — OT eIMH JIEH O IBaHAjeceT Mecela, B 3aBHCHMOCT OT
JTUKBHIHUTE HYXKIH.

7. Apyra pMHAHCOBH AKTHBH

30 ronu 31 oexemepu

2010 2009

BGN "000 BGN "000

[Ipennnarenn pazxomu 220 64

Obmo 220 64
Hpeonnamenu pasxoou

umMam cieonua xapakmep: 30 wonu 31 oexemepu

2010 2009

BGN '000 BGN '000

Pasxoau 3a pexiama 218 55

Pasxonu 3a koncyranun - 7

ABOHAMEHTH U 3aCTPaxoBKH 2 2

O6mo 220 64

8. TeproBeku u Apyru 3aab/oKenus 30 onu 31 oexemepu

2010 2009

BGN 000 BGN "000

3aBbIDKEHUS] KBM JOCTABYHIIH 126 58

3aIbKEHUST KbM JOBEPUTEIH 2 2

Ilony4enu aBancu ot KimenTu 313 155

JpyrH ThproBeky 3agbimkens 1 40

Ob6mo 442 255
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Hoayuenure aBancn or KJAHEHTH 30 1onu 31 dexemepu

MMaT CJICHUS XapaKTep: 2010 2009

BGN '000 BGN '000
ABaHCH 3a pexiama 313 155
O6mo 313 155

JApYra ThproBeks 3aabskenns

I1Ipes oryernns nepuon ma 2010 TO/IMHA, KaTo JPYTH TBPrOBCKH 3abIKEHHS, ['pynara
OTHTA 3aILJIKEHHS 110 3aCTPAXOBAHE B pasMep Ha | XHJI.IB.

9. 3agbikenust Kbm CBbP3aHH JIHIIA

Karo 3anbinkenus koM CBLP3aHM JIMLA KbM JaTaTa Ha HACTOAIIMS KOHCOJIMIMPAH MEXIUHEH

(unamncos oruer, I’ pynata OTYMTa BHECEHHTE TapaHIHH 3a YIpaBJIEHHE OT YICHOBETE Ha
ChbBera Ha qMpekTOpHTE Ha Komnauusita-maiika s pasmep Ha 8 XHILIIB.

10. 3aab/kenns kKbM nepconasa

30 onu 31 dexemepu

2010 2009

BGN '000 BGN '000

3a Tpy/I0BH Bb3HATPAKICHHUS 84 54
3a komnecupyemu oTIycKH 10 18
Ob6umo 94 72

Hauncnenure tpynosu Bb3HArpaXICHUS KBM Kpas Ha oTdeTHHs nepuon — 30 roru 2010 .
Ca M3IUIATeHH 110 jlaTaTa Ha ChCTaBAHE HA HACTOSIMS (DHHAHCOB OTHYeT,

II'I)H}KHMHTG CYMH TII0 IIJIATEH TOJIHIIEH OTIIYCK, OYakBaHH J1a Obaar 3aIlyIaTeHH Ha
CIYJKHTEIIHTE B 3aMsiHa Ha Tpyda UM 3a U3MHHAJIUA (H3MHHEUIHTC) OTYCTCH NEPHOM ca KaAKTO
clieaBa:

Hepuoo, BGN '000

01.01.2010 - 01.01.2009 -

30.06.2010 31.12.2009

B nauanomo na nepuooa 21 12

Hauucenn - 19

Hznnarenu (7) (10)

B kpasa na nepuooa 14 21
11. 3aabasKeHHsT KbM 0CHTYPHTE/IHH npeanpusTHs

30 wnu 31 dexemepu

2010 2009

BGN '000 BGN '000
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3a couMatn OCUTypOBKH 110 TEKYIIH TPYIOBH

BB3HAIDAXKIEHHSI 21 18
3a couMaIHi OCUTYPOBKH 110 KOMIIECHPYEMH

OTIYCKH 2 3
060 23 21

12. Janbuno ob6marane

Texywiu oanvunu 3a0vancenusn 30 1onu 31 dexemepu
2010 2009

BGN '000 BGN '000

Hanbk BBpXy no6areHata cTolHOCT 39 36
Hanbuu Bbpxy noxomure Ha busnuecku nuua 12 11
AJTepHATHBHY TaHbLM - |
O6mo 51 48

B crorBetctBHE ¢ OBIrapckoTo JAaHBYHO 3aKOHO/IATENCTBO, ApyXecrata or I'pymara ca
AGHBUHO 3a[bJDKCHH 114 HAYHCIISIBAT M BHACST IAHBIH ChIIACHO 3KIIO npu nanbyna craBka
10%. anbunnte 3ambmxenus BKIOYBAT ABDKAMHS KOPIOPaTHBEH JIaHBK 3a TEKYLIHS M
NIPEAXOMHUS OTYETHH IEPHOMH 10 pasMepa, B KOHTO ca IBIDKHMH KBM jaTata Ha
H3rOTBABAHE Ha (DMHAHCOBHTE OTYeTH. CBIJIACHO AAHBYHOTO 3aKOHOJATENCTBO Iipe3 2010
FOMMHA, KOMIAHUATA-MaHKa JIb/DKM MECEYHH ABAHCOBH BHOCKH 3a KOPIOpaTHBEH JaHbK,
Onpe/ieieHn Ha asa 1/12 gacr ot nanwsunara meyan6a za 2009 FOAWHA TIPH JlaHbYHA CTABKA
10 %. JIb/DKMMHTE aBAaHCOBH BHOCKH 70 kpas Ha 2010 roguna ca B pasMep Ha 67 XHILJB.,
Karo KbM jlatarta HA HacTOSIIMA (DHHAHCOB OTHET, HANPABEHHTE aBaHCOBH BHOCKH 3a
KOpIIOPaTHBEH JIaHBK Cca B pa3Mep Ha 36 XHILIIB.

13. Toroopu 3a u3unr
13.1 Dunancoe nruzunz
Komnanusra-maiika uma cxmouenu /OrOBOPH 3a NpuMI0OMBAaHE HAa [IBa aBTOMOGHIA pH

yCHnoBusATa Ha (DMHAHCOB JTM3UHT. MUHHMAIHHTE JIM3UHTOBH IJIAIIAHUS TI0 (hMHAHCORHS
JHU3UHT (0€3 BKIIIOYEHA JIMXBA) Ca IBIKHUMH KAKTO clleiBa:

30 wonu 31 oexemepu

Cpox 2010 2009
o enna roguna 22 10
Han enna roguna 37 22
O6mo 59 32

Jloroeopute ca cne CPOK Ha moracsiane 4 rogunu. /|bIKUMHATE B PaMKHUTE Ha ClleIBALIUTe
12 mecerna MTH3MHTOBH BHOCKH ca IIPE/ICTABCHH B OTYeTa 3a (DMHAHCOBOTO CHCTOSHHUE KATO
KparkocpoiHa 4acT Ha 3aAb/DKEHHS 110 (PHHAHCOB JTU3UHT, HETHO OT JBJDKAMATA THXBA.

13.1 Onepamusen r1usunz

Komnanusita-mMaiika uma naetr umor IpH yCJIOBHSTA HA ONEPTHBEH JIM3HMHI ChC CPOK HA
Aorosopa enHa roauHa. O6maTa cyMa Ha 6bJICHIHTe MHUHHUMATHY JIA3HHIOBH MJIAIAHHS 110
HCOTMEHHMH OIEPaTUBHH JIM3HHIOBU JOTOBOPH IO IIEPHOJH € KATO CJIE/IBA:

® 10 eJIHA FOJMHA - 100 xun. B,
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14, Kanuran u pesepBH

30 onu 31 oexemepu

Ocnosen akyuonepen xanuman 2010 2009
BGN '000 BGN 000

OCHOBeH aKIHOHepeH KanuTan - sanmcan 1199 1199
O6mo 1199 1199

Kbm nmatara ma macrosmmis MEX/IHHEH (DHHAHCOB OTYer. PCTHCTPHPAHHUAT aKIHOHEpeH
KanuTaln Ha Komnanusita-Maiixa e B pasmep Ha 1 199 460 8., pasnpezencuu s 1,199,460
Opost axuuu ¢ HomuHaMHA cTOMHOCT | JB. Besika. Benukw uznmanenn ot JPY’KECTBOTO aKI[UH
Ca OT €IMH CBUIM KJIAC U TIPEIOCTABAT eHAKBH TIpaBa Ha aKLIHOHEPHTE.

Pezepeu 30 ionu 31 dexemepu
2010 2009

BGN '000 BGN '000

3aKoHOBHM pe3epBH 120 120

[Ipemuiinu peseprn 849 849

Pesepu ot nocienpaima onenka na akTiem 344 344

Hpyru pesepsu 847 847

O6mo 2160 2160

Ilpes oryernust nepuox ne ca macTbIHIM TIPOMEHH B pe3epBHUTE (HOHIOBE HA APYKecTBATA
or I'pynara.

Dunancos pezyimam 30 1onu 31 oexemepu
2010 2009

BGN '000 BGN '000

Ilevan6a 3a nepuoaa, quiskama ce na: 366 510

AKIMOHEPHOTO yyacTHe 374 522

Hexonrponupano yuacrue (8) (12)

Ob6umo 366 510

Hexonmponupano yuacmue 30 1onu 31 dexemepu
2010 2009

BGN 000 BGN '000

Kanuranosu pecypeu 76 76

Hatpynanu nevantu/(sary6u) (21) (12)

O6mo 55 64

15. Ilpuxoan ot MPoAAKOH

IIpuxomuTe 0T 0OCHOBHA HeiiHoCT ca u3IsIo (opmupanu ot npeocTassinuTe OT Jpy’Kecrpara
B I'pymata ycimyru — pexiammm, HH(QOPMAIHOHHH M TEXHHYECKH YCIYTH, CBBpP3aHH C
[IOApBKKaTa Ha yeh-caliToge.,

30 1onu 30 1onu

2010 2009

BGN '000 BGN '"000

Ipuxomm ot nponax6a na yeryrn 1706 1329
O6mo0 1706 1329
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16. Ipyrn npuxoxn

HpeﬂCTaBGHHTC Ha JhneBara CTpaHa Ha oT4yeTa APYTH IPUXOJIH UMAT CIEIHMUS XapakTep:

16.1. @unancosu npuxoou 30 tonu 30 ronu
2010 2009
BGN '000 BGN '000
[lpuxomu ot nmuxBu 1o GaHKOBK JCTO3HTH 16 21
Upuxou or Banyrau oInepanuu - 1
O6umo punancosn npuxomu: 16 22
16.2. Ipyeu npuxoou 30 onu 30 ionu
2010 2009
BGN 000 BGN 000

[puxomm o pennrerpupann IIPOBU3HH HA
TPYAHOCHEOHMpaeMH B3eMaHus 2 6
_Ilpuxomu or Heycroiixku 3 -
Obmo 5 6
17. Pasxom 3a maTepuanu u KOHCYMATHBH SO A0 sy
2010 2009
BGN '000 BGN '000
Kanuenapcku matepuamm 9 3
Oduc xoncymaTieu 16 6
I'opusa 3 2
PesepBHH gacTu 3a aBTOMOOMIIM - |
Ob6mo 28 12
18. Pasxomu 3a BbHIIBN yeayru 30 onu 30 1onu
2010 2009
BGN 000 BGN '000
Haemu 50 33
Eu. eneprus 5 3
Koncynranreku yenyru 123 101
Tenedonn 15 12
Peknama 236 214
Uurepner 28 28
[onpwikka Ha uHTEpHET MpOEKTH 63 62
Kypuepeku yemyru 2 2
Tpancnoprau ycinyru 8 -
AbBoHaMeHTH fif) 53
AJITEPHATUBHH JAHBIM H TAKCH 6 6
Obyuenue 6 5
3acTpaxoBku 3 3
Apyrn 6 4
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O6uo 628 550

19. Pasxoau 3a nepconana 30 wonu 30 wonu
2010 2009

BGN '000 BGN '000

3a KpaTKOCPOUHH J10X01H Ha nepcoHana 485 359
3a couManHn ocHrypoBKH 1 HATGABKH 93 84
O6mo 578 443
20. Pasxoau 3a aMoprusanum 30 onu 30 1onu
2010 2009

BGN '000 BGN 000

Ha o63aBesxnane u obopyaBane 17 10
Tpaucnoprau cpencraa 6 3
KommnioTspha Texumka 20 24
Hematepuannu axtusn 33 29
Ob6mo 76 66
21. ipyru paszxoau 30 1onu 30 onu
2010 2009

BGN 000 BGN '000

Komanamposku 29 27
lpesicTaBurennu pasxoau 5 5
Hpyru pazxonu 13 1
O6mo 47 33
22.®unHaHCcOBH pa3xoqu 30 1onu 30 wnu
2010 2009

BGN '000 BGN '000

BankoBu takcu u koMucuonnu 2 2
Pasxonu 3a muxsu no (uxancos mm3ur 2 1
O6mo 4 3

23. Cesiku My CBbP3aHM JIHIA

HpysxecTBara or rpynara Tperupar u onosecTssar CBbp3alHM JIMIA, C KOUTO OTHOLICHHETO HA
CBBP3AHOCT € 1o (hopmaTa HAa KOHTPOI HIIH 3HAYUTETHO BIIHSHHE €IHO KBM JIPYI0, TIPSKO
MM HELPSKO, OTHOCHO pelleHuATa 3a (MHAHCOBATA M CTOMNAHCKATA JEHHOCT, BKIL
OTHOLICHUATA € YIIpaBJICHCKHs nepconan, ChBeTa Ha AMPEKTOPHTE H OCHOBHHTE aKIMOHEPH.

23.1. Cévpsanu npeonpusmusn

Kom 30 wnu 2010 2. Buj Ha cBbp3anocr
»Musectop [lysnc” O0]] Konrpompano npy:xecrso(50.10%)
»3apaseto.BI™” EOOJ] Yuactue oT cTpaHa Ha ynpasutens Hukonaii

['abpoBckH KaTo eqHONMHYEH COBCTBEHHK Ha
Kanurana v yrnpasure
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Pirin Mayfair Investment Limited

"Pexa Mecta" EAJ|

"Haraner" EOOJ]

"Cec Mapranuec boarapus" 00]]

"IOnnkom Koncynr" EOOJ]

"Omnnaitn meaus" 00|

"IOnuxom Her" OO J]

"Buroua Brirapo-Yarapeko
Wugectumonno”" AJ] (bynamnerna)

ET "llersp Annonos — Anexcu ArnoHOB"

Interdox Informatikai Kft

Saturn Invest Uzleti Tanacsadd Kft

Technology in Central and Eastern
Europe Lux Sarl

YuacTue ot cTpaHa Ha ynpaBurens Hwukonaii
["abpoBcku kato eqnonuuen coOCTREHHK Ha
KaluTana v yrpasuren

YyacTue ot cTpana Ha HU3ITBITHUTEHHUS YJIeH
Ha CJ/I, kato unen B OpraHa Ha yIpaBJIeHHe

Yu4acTHe OT cTpaHa Ha JBaMa OT WieHoBeTe
Ha CJI, karo uneHose B oprana ua YIIpaBIeHHe

YuacTre ot cTpana Ha 4ieH Ha CJ, xaro
YIPaBUTE]l U €IHOJNYCH COOCTBEHHK Ha
Karuraia

Yuacrtue ot cTpana Ha 4nen Ha CJI, xaro
YIpaBHTeI H COOCTBeHHK Ha 1/3 OT KamuTana

YuacTue ot cTpasa Ha 4ien Ha CJ1, karo
YIPaBUTEN U €IHOIMYEH COOCTBEHHK HA
Karurana

Yuactue ot ctpana Ha usien na CI, karo
YIIpaBUTE

Yuactue or cTpana Ha uien na CH, xato
yupasuTes u codbcTBeHUK Ha 60% oT KanuTaga

Yuactue ot crpana Ha wien Ha C/, xaro
YICH Ha OpraHa Ha yIpaBjIeHHe U
M3ITBIIHATENICH JIIPEKTOP

Yuactue oT cTpaHa Ha wien na C/l, xato
YUPaBUTEN U ¢IHOJIUYEH COOCTBEHHK Ha
KaluTana

Yuactue ot crpana Ha wien Ha C/1, kato
codeTBenuK Ha 33 % oT kanuTana

Yuacrtue ot cTpana Ha wien Ha CJ1, xato
ynpaBuren u cobcrBenuk Ha 90 % oT KanuTaaa

YuacTHe OT cTpaHa Ha WieH Ha CJI, xaro
YIpPaBUTEI

Hama APYTH CBbp3aHH NpeANnpHATHA, coOCTBEHOCT Ha OCHOBHH dKIIHOHEPH, KAKTO H NpeanpusaATHs, B
KOHMTO MPAKO HJIK KOCBEHO [PUTENKABAT 3HAYMTENICH A8 OTIE/IHH JMYHOCTH, YIIPpaKHABALLH KOHTPOIJI

BBPXY APYHKECTBOTO.

23.2. Coenru mexncdy cevp3anu npeonpuamus

B PaMKHTE Ha HOpMalHaTa CTOINaHCKa JIEHHOCT ce OCBIIECTBABAT peIula COEIKH MEXIy

CBBP3aHH JIHIIA.
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[Ipes oTueTHaTa roguna ,,I/IHBeCTop.BF”A,H € PEKJIaMMpall CBOSATA JeHHOCT Ha o IbpKkaHaTa
OT IBIIEPHOTO ApyxkecTBO ,,MuBectop ITysc” OO0]/l, yeb-crpasnim.

Ot cBost crpana mpes oruernus IICPHOL, KOMIIaHUsITa-MakKa € NpeaocTaBaia Ha JBIIEPHOTO
CH ZIPY)KECTBO PEKIIAMHH yCITyTH .

3a nepuoja ot HauanoTO Ha roauuara 110 30 rouu 2010 r. u chimus CPaBHUTEIIEH MIEPHO/] 3a
2009 roauna ca ochiectsenu CJIC/IHUTE CACIIKH M MEK/ly CBhP3aHH JIHILA,

2010 2009
BGN 000 BGN '000
Hponaxou na CBBP3AHH JIHIA, B T.4.: 13 22
»Husectop IMync” OOJT — H3BBPIIEHO
TEXHHYECKO, aIMHHUCTPATHBHO U
MapKeTHHI0BO 00Cy KBaHe 12 18
»Ansecrop [Tync” O0]] — MIPEIOCTaBeHH
PEKIIAMHH yCIIyTH 1 -
.AuBecrop ITyne” 00]] — npojaxoda Ha
AKTHBH H MarepHaii - -
Hokynku ot cBbLp3anu auna, B 1.4, ; 6 9
»Ausectop ITyne” OO — IIPe0CTaBeHH
PEKIIAMHH  YCIIYTH 6 9

[lo ckmouennte npes nepuopa cneniu MEICIY JIBETE /IpY)KECTBA HAMA HEOOMYaHHM yCIOBMS M
OTKJIOHEHHSI OT Ma3apHUTE LSHH.

I1pe3s oryetnarus nepuon, Komnanusra — maika HaITB/IHO € TToracusa 3aJb/KeHHETa CH BhB
BPB3Ka ChC 3alMCAHUTE, HO HEM3IIIATeHH JISJI0BE B ABLIEPHOTO NPEANPHUATHE B pasmep Ha 34
XHILJIB

23.3. Pazuemu mexncdy cevpsanu npeonpuamusn

EHHMHHHP&HHTG PA39€THH B3aMMOOTHOIIEHHS MEXAY JpyxKecTBara oT rpymnara KbM garara
Ha MEXKIUHHOTO (bHHaHCOBO OTYHTaHeE ca.

30 onu 31 dexemepu

2010 2009

BGN '000 BGN '000

Bsemanus 10 25
3anboKeHus - 41
6 M. 4. O 3aNUCAHU OSLI06U BHOCKU - 34

23.4. Coenku ¢ ynpasnencku nepconan

H3BBH HAYHCIIEHUTE CYMH, I[IpU3HATH KaTo pasxonu 3a KpaTKOCPOYHH HOXOIH Ha [epcoHana
H BHECCHHM rapaHI|MH 3a YHpaBJICcHHE, HC ca HaJTHIE APYTH CACIIKH C YHpaBJICHCKHA [1epcoHar.

24. Llean 1 NOJIMTHKY 32 yIpaBJenne Ha (uHaHCOBUH pUHCK
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OcHoBHHTe QuHAHCOBH MacuBH Ha [ Pynata BKIIOUBAT IIPMBJICYCHH CPE/ICTBA, H ThHPrOBCKH
3anbiokeHus. OCHOBHAaTa 1el Ha Tesm (bHHAHCOBH HMHCTPYyMeHTH ¢ ja ce OCHUTYPH
$bunancupane 3a xeitnocrra ma I pymata. l'pynara mpurekasa (DHHAHCOBH akTHMBH KaTo
TbPTOBCKH B3EMaHHSI U MAPHYHE CPENCTBA KPaTKOCPOYHH JIETIO3UTH, KOUTO BB3HHUKBAT
IPSAKO OT IeHHOCTTA.

I'pynata ze npurexasa u e ThPryBa ¢ ICpUBATHBHU (PMHAHCOBH MHCTPYMEHTH.

OcHoBHHTE pHCKOBE, TIPOU3THYALIH OT (HHAHCOBHTE UHCTPYMeHTH Ha | pymara ca JIMXBeH
PHCK, JIMKBUJCH PUCK, BATYTCH DHCK M KpeIUTeH puck. Ilomrukara, kosTo psroBomCTBOTO
Ha I'pynara npunara 3a ynpasnenue na tesn PHCKOBE, e 0bo0IeHa mo-xoy.

Jluxeen puck

I'pynara e uznoxena ma PHCK OT TIPOMsIHA B T1a3apHUTE IMXBEHH MPOLECHTH, OCHOBHO, TI0
OTHOMICHHE KPAaTKOCPOYHHTE H JBJIFOCPOYHH CH (pHHAHCOBU LIACHBH C IPOMEHTHB (mnamar)
MHXBEH Iporent. Ilomntukara Ha I'pymara e ja YNpaBJisiBa pa3sXolMTe 3a JIMXBH upe3
U3TOI3BaHE HA (PUHAHCOBM MHCTPYMEHTH, KaKTO ¢ (huKCHpaHu, Taka M ¢ [IABAIH THXBEHH
IIPOIICHTH.

Juxeuoen puck

EdexruBnoro ynpasnenne na THKBUAHOCTTa Ha ['pymata mpemmonara ocurypssame ma
JIOCTATEYHO  OOOPOTHH  CPEACTBA, IIPeAMMHO, Upe3 NOMTbpKaHE HA HEU3MON3BAHH
Pa3peIICHH KPEAUTHH JIMHUH M KPATKOCPOTHO (unancupase ot cBBp3aHu MM,

Banymen puck

I'pynara wusbpmsa mokynku u Npofax0M B 4ykKIECTPAHHU BaTyTH — €BPO M IIATCKH
Aonapu. OCHOBHATA 4acT OT TE3M ONepaLUH ce OCBIICCTBIBAT B €Bpo. Thit kato BamyTHHST
Kypc JeB/eBpo e (ukcHpaH ma 1.95583, BamytHuaT puck, NPOM3THYAI OT EBPOBHTE
CKCO3uMIMHK Ha [ pynara e Mmunumares.

I'pynara ocwinecrssisa pasminunu no obewm, TPaH3aKUMH B IIATCKH JI0JapH. B pesynrar Ha
TOBd, TO € W3JI0KEHO HA 3HAYMTENeH BallyTeH PHCK 10 OTHOLICHHE Ha IIPOMEHHUTE BBHB
BAIYTHHS KypC JIEB/11. J0J1.

Kpeoumen puck

I'pynara teprysa emmucTBEHO C YTBLPICHH, MIATEKOCTIOCOOHH KOHTpareHTH. Hajoxena e
HOJHTHKA, Y€ BCHYKH KJIMEHTH, KOHTO JIKENasT /a ThPryBaT Ha OTJIOKEHO IJlalaHe,
TMOJUICHKAT Ha NPOUENYpH 3a NPOBEPKA HA TAXHATA IIATEKOCIOCOBHOCT. OcBeH TOBa,
cajlilata 1o TBPrOBCKHTE B3EMAHMSTA Ce CIEAAT TEKYIIO, B Pe3yJaTaT Ha KOETO eKCIIO3HITUATA
Ha I'pynara no tpyaHocsGupaemu u HeChOMpaeMH B3eMaHHs He ¢ chilecTBeHa. Hsma
SHAYMTCIHM KOHLCHTPALMM HA KPEIUTEH pUCK B | 'pymara. Kpemuthusit puck, xoiito
BLIHHKBA OT JIpyruTe (PUHAHCOBH akTHBH Ha I pymara, KaTo HaIpUMeED, MMAPHYHHU CPEJCTBA
ApYrH (HHAHCOBH aKTHBH, NPECTaBIsSBA KpeluTHaTa eKclno3unusaTa Ha [ 'pynara,
HPOM3THYAIA  OT BB3MOXHOCTTA HETOBHTE KOHTPAreHTH Jad He H3IIGLIHAT CBOHTE
3abJIDKCHHS,

25. Yupasienue na kanuraJa
on kanuran ce pas6upa o6ius pasMep Ha coOCTBEHHA KanuTall,

Llenure na npyskectsara ot rpynara 3a NOANBPIKAHE HA KallMTaa ca;
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= Ma rapantupar croco6Hocrta Ha APY?KECTBATA /la MPOABIKAT KaTo HeficTralio NPEATPUSTHE,
TaKa He Na NpoAb/KaT Ja ocHrypsisar BB3BPBLIAEMOCT HA AKLMOHEPHTE M MOJ3M 3a Apyru
3AHHTEPECOBAHM JiMLIA, U

= ,Ha npeanaratr ajexBaTHa BB3BPBIIAEMOCT Ha axunonepme 4pes3 LLCH006p33yBaHC Ha
NPOAYKTHUTE U YCJIyruTe B CbOTBETCTBHE C HHUBOTO Ha PHCKa.

I'pynara onpenens Cymata Ha HeOOXOIMUMUS Kanmuran HpONopLUHOHanHO Ha pucka. JpyxkecTpara
YNPAaBIABAT CBOSATA KANMTANORA CTPYKTYPa W MpPeanpHeMaT KOpPeKLHH B CBETTHHATA Ha MPOMEHHTE B

26. AHraskumenTH 1 YCJIOBHH 3ab/IKeHHSI

KeMm JdaTara Ha U3IrOTBIHE Ha HaCTOAIIHMSA MEXK/IHHEH KOHCOJ’IHI{HpaH (bHHB.HCOB OTYET, HE ca
HaJTH4YHH YCJIOBHH 3a/IbIIKEHHUS H/HIH AHTaKUMEHTH,

PeroBosncreata ma npyskecrsara or TPyNaTa HE CYHTAaT, 4Ye CBIIECTBYBAT ChHIIECTBEHH
PHCKOBC B pesyiTar Ha JMHAMHYHATA (HCKATHA K perynaropna cpena B brirapus, xouto
OHxa HATOKUIH KOpeKIHH B [IPCIICTABCHUTE MEKIMHHU (DHHAHCOBHTE OTYETH 33 TIepHoOIa,
IpuKmoyBamt Ha 31 mapt 2010 r.

27. CuouTHs ciex qarara na (unanCOBHS oTUET

Ha nata 19 1oma 2010r. e CKJIFOYEH J0roBOp, MO cujara Ha KOHTO Hugecrop.BI’ All
fMollydasa KpeputHa smuus ot [IpoKpemutBank AJl. Havanea nara na OTIIyCKaHe Ha
CPCACTBA OT KpeAWTHATa JWHHA ¢ 26 romu 2010r. Kpeantnara numums e sa 000poTHH
CPCICTBA B pasMep Ha 1 MIIH. JIB. /eIMH MUJIHOH JieBa/ IIpH J1uXBa oT Tpu-Meceuen SOFIBOR
+ 3,5%, HO He mo-manko oT §%. CpokbT Ha KpenuTHATA AMHUS e 12 MECCIa ¢ OIIHA 3a
YABJKaBaHe ¢ ome 24 mecerna. Kpeautnara munus e obe3nevena ¢ /18a 3a10ra Ha HACTOSLIH
H OBICHIM B3eMaHMUs MO peK/IaMHH AIOTOBOPH U €/IuH 3a7or Ha aenosut B lIpoKpeaurbank
A/l B pasmep Ha 400 xuu1.B. /HETHPHCTOTHH XUIISAIHM JeBa/,

28. Onobpenue na KOHCOIMTHPAHUTE MEKIHHHU PUHAHCOBH 0TYeTH

Hacrosmure KOHCONMIUPAaHH (DMHAHCOBH OTYETH ca 0/100peHH 0T PBKOBOACTBOTO Ha
APYKECTBOTO M Ca OANUCAHH OT HEFOBO HME OT:

CecraBuren: /77‘%
Pl - M

Taus CrosiHoga /

28 tormm 2010 r.
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