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KoHcoJrr.rrr4paH orver sa rf rznaucoBoro cscrorHrze
KoHcoJrr4Ar4pan orqer sa sceo6xBarna, AoxoA
Koncoau4lrpau orqer 3a npoMenare s co6crseHr4, r€IrrITaJr
KOHCOJIIJIHpaH OTqeT 3a naptrqHl{Te rroTouu
r rprnoxeHrrr KGM KoHconrArlpanlr,r MexArrHen $unancoa orver

1. IlH$oprrlaqzr 3a rpyrrara
2. Cverooo4Ha ro.lrurr{Ka Ha rpylara

florcHzrernz 6elexrz r(6M Me)rqr.rHHu, lpnHancon orver
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7 . lpyru $nnauconu ar<ranz
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15. flpuxo4rz or npo4ax6u
16. .{pyru rpuxoAt4
17. Pasxogz 3a Marepr4aJrrl
18. Pa3xoaz 3a BbHrrrHrz ycnyru
19. Pasxo4a sa nepcoHana
20, Pazxotu 3a aM oprlr3arlurz
21. lpyru pazxogn
22. @uuancosu pazxopu
23 . C4etxu c6c cB6p3aHrz nl{qa
24.Ilenn u roraraKt4 3a ynpaBneHue na $uuaucoatr pucr<
2). y npaBneHl4e Ha KarII4TaJIa
26. AHraxprMeHTr4 r.r ycnoBHrz 3aa6JrxeHrn
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ne'{?-lr'v/
06rqo nantra,rr trp""uA,""xuq *ru
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Herottrponupano )"ta" -  5 5  
- - *

O6uo nac[a fi co6crseH Kanura-rl 4980

Crcranuren
Taus Cro-{Hosa

(DlrHaucosur orqer e oao6pen ga u3aaBaHe c pe[eH'e aa crsera Ha Arrpe(Topme or 2g.07 .2010 roruna.

Iroactumetnume 6e,eJlcKu om cmpaHu,A 22 dO CmpaHu4q 36 CA epq3denHa gqcm om @uuaucoeun omuem.

4379

KOHCOJII{AI,IPAH OTTIET 3A, BCEOEXBATHI,I'I AOXON3a epvo a, lpzK;rroqBarq sa 30 rosz 2010 ronana
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Pa:xoqra sa nanu HLr ycnyru
Pa:xo4u :a uepcouana
Pa:xo4u sa alrop -rrr3uluu

,.{pyrr.r pa:xoau

flpuaouce
HUe

t 5
1 6

1 7
28
29
20
2 1
22

2010
BGN'OOO

tTtl
l o

(28)
(628)
(578)
(76)
(47)
(4)

2009
BGN'OOO

1329
26

(t2)
(550)
(443)
(66)
(3 3)
(3)@lrHaHcospl

06qo parxoqu (1361) (1107)



06ttl 
""eo6*rut." A

366 248
IIe:ra,r6a sa nepuoAa, orHaceua Kr,M!

*n*on"PtHeKoH fponnpaHo yqacrue 
(g) (6)

248AKu[oHep]rreHarrpeAflprrr]rero-uaixa 
Ei._._=---

rlcKoHTpoJrrrpaHo t uart"" 
","'u-rvr.'''r\cl 374 254

(8) (6)

Clcrasrrrer
TaHs CrosHosa

olrHaHcosl,s orver e o4o6peu 3a u3AaBaHe c peueHr4e Ha cr,nera Ha 4npeKTop'Te ot 2g.07 .2010 rou.ma.

tloncuumanuume 6eJrelcKu om cmpaHu4q 22 do cmpquuuq 36 ca Hepq3de.)tHa \acm om eunaacoeu.n <tmtem.

KOHCOJII4AI4PAH OTIIET 3A, IIPOMEHI4TE B COECTBEHI4'I KATII,ITA,]I3a nepxoAa, npr.rKrrorrBar{ Ha 30 rouv 2010 rolzlra
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Psepsu on 3airhn$
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Crcranrzrel
Tauq CT oqHona

@HHaHcoeus orqer e oao6pes 3a H3aaBaHe c peureH,e sa cr,gera Ha aHpeKTopure or 2g.07.2010 rotnua.

ttonctume'ttune 6s'tnltKu om cmpaHarq 22 do cmpaHu4a 36 ca Hepa3derHa ttacm om Qtuuaucoeua omaett.

KOHCO,TIIIAIIPAH OTTIET 3A, IrApr4qHr.ITE rIOTOurf
3a nepuoAa, [puKrroqBar! na 30 rouu 2010 roluua

[Ipuno- 2010
BGN'OOO

(2 8e)

862

2009
BGN'OOO

t02

rlapnuHr norouH or oneparunra 4efinocr
r IOCTbNJ]CHU' OT KJ]HEHTI.I

fhalqaHnr KbM rocraBrr,u, 
1485 :B82

(s14) G52)fl larqastg Ha rrepcoHa;ra H 3a couuarHo ocaryprBaHe (501) (T4)flrareHn 4agr,qz (6e:.qauruz slpxy neva,r6ara) p+01 e45)fl,raresH AaHbuH Blpxy neqa,r6ara /?5\
llo,ryveuu ,ruxru ";l 

Q4)
Apyru nocmn,reHur, n,raltaHrr. He rHo

i--- -z;
JIapuvxu rrororlu or rrHBecrurlltoHHa AerrHocr

flpr.ao6ueaHe Ha at,rr orpairu arraau 406)

Ilapuvnn nororlu or Qunaucona gefixocr
flocrr,nreHn.s or npoaax6a ua co6creeun axquu _ I l0flra IaHHr no $zuaucor ,rn:uHr ( 13) (l l)flpeAocraoeuu/srgcraHoseHu :aeN{H

ftetnn nuprr"nrr notour o, Qrnur"oua ,"fino",

Heruo ynenuuenne/(uama,reune) sa rrapl-rqHrlT€
HaJlIrqHocTH I| eKBHBaJreHTrr 3a IIeprroAa

Ilaplrvnt HarrlqHocrH H eKBHBaJTeHT[ na I ruyapr

lororln or nHBecrrrqrroHHa geiinocr

s97



Ilaptunn ,r-n"no"t" , 
"*"r"u,r"nruua 30 nnu

573

Crcras14ter
TaHr CrosHosa

OnuaHcogur orver e o4o6peH ,u ,.au"ur" 
"'tjJi LbBera Ha AupeKropme or 29.07 .201 0 roar4 Ha.

IToncuumetuume 6ete cku om cmpdHu4a 22 do cmpaautla 36 ca Hepaade,rHq qacm om $uuaucootu omaem.

TIPI4JIOXEHI4-fl KbM KOHCONI,IAIIP AHVIfl @I{HAHCOB OTqET'

I.I4H@OPMAIII{q 3A f PyIIATA

"I4HBECTOP.Ef" /KoMnanv s ra-Mai4Ka/ e aKrlr4oHepHo .qpyxecrBo, pef crpxpaHo BTrproncxu.r perucrap K6M Afe'rlrzrra rro Bnr4cBaHr{rr; c EVK 13027732g. ceAa,rraue.r.o uaApeca Ha ylpaBneHr4e Ha Ap_y-xecrBoro e o rp. Co$ur, peny6lura B"l.upr". b p".""""
Np474 E126.03.2004 r. sa K@H na apy*".r"oro J 

"nr"uno 
B pefzcr.r,pa ua ny6rzunure

IpyxecrBa.

"14HBECTOP.Bf" A[ npzreNasa 50,10 yo or rca urana na ,,l4unecrop lly,rc,, OO!
fl'qepuo Apyrrecrno/, perncrpupaHo n Tr,proocrzx perpr crbp K'M AreHr.u4sra noBrr,cBaHusra c EIrK 200409561. rlpureNanau LlA-t !flr aaBa B.'>3MOXHOCT 3a p'KoBoAHa pons,'px oflpeAenrHero Ha $r'rnaHconara r.i oneparr.rBHa rro,rr-rr'Ka Ha rsuepHoro ApyxecrBoro.

l,l.IIpegruer na qeiiHocr

Ocuosuara aefiHocr ua ,,I4uoecrop.Bf,, 
A! /fpynara./ qe clcro' B npeAocraBrHe Ha

Qunancona r.rn$oprrraqux IIoA 0opuara ru nour"r,'** usu u 6a3u gunr" au Sunauconurepe3ynrarr'r Ha ApyxecrBara, qr{HTo qe'H}r KHr4)Ka ce r6pryBar ua "Furapcxa $ongona60pca - coolrr"A!, sa crrqecrBeHr{ Kopnoparrrsuu cr6arr4s orHocHo re3u rpyxecrBa r.r 3a
cAenKI4Te' CKJrrOqBaHIz C aKr{r{I'ITe u o6ttura.!.uure uM, KaKTO r npeAocraBr'ero
un$oplraquouuu u rpyrr4 xHrepHer ycnyru.

Ocnoolrara geilnocr na ,,l4unecrop lly,rc,' OO.{ e c:s:,anaHe, ynpaBJreHr4e r4 [oAAbpxaHe Ha
ye6-crpauzqu c MeAr.ruxHcra reMarnKa, cb3AaBaHe ua co@ryepHa nporyKru, perraMa rr
cAe:rKr.r c r.rHTeneKTyanHa co6crseHocr

1,2. Kanlrran n ynpaBlreHne

Arquonepuur KarrrraJr Ha KoMrraHrrrra-vafir<a e B pa3Mep ua r r99 46o nn.,pa3npeaene' B
1 199 460 6por roziraeuuu, 6ezuanuuuw a*ur4x c rpaBo Ha rrac, c HoMr.rHa,*ra crofiHocr l
TEB BCSKA.



"znnecrop'Ef" A[, uua ea'ocrerre'Ha Cr.rcreMa Ha ynpaBJreHr4e c6c c'Ber Ha Ar,per..p'TeOT IIETUMA qJIEHOBE. 
,,{PYXECTNOTO CE ''PEACTABJI'BU 

" 
Y"P**UU OT I.I3II'JIHU TEJIHI,IAr4pexrop lfto6olrzp KoncraHrranos Jlexos H tr4eafro laros _ npo(ypncr

1.3. Crpyxrypa Ha rpylara rl KoHco.,rHAarIHq

Koucorlr4zpauz ca A:bniep'zre ApyxecrBa' B Kor,ro "zunecrop.Ef" A! npr,reNana nprrou-[r'r KocBeHO rroBeqe or 5002 or axqrar.rre r4rr{ ArnoBere c fipaBo Ha fJrac ,J]r4 ,,O Apyf Haqr.rHyrrpart<HrBa KoHTpoJr Bbpxy rrxnara 4eiiuocr.

KoHco'ruz4upa'u ca r.{Hnl'rBnAyanHrrre orqerri Ha KoMna'r.sra-r'rafina r.r a:brrlep'oroApyxecrBo ,,I{nnecrop llync,,OO.{ (SO,l0% KoHrponHo yqacrr4eor Kalr4Ta,la).

flpes uacro'qur orqereH rrepvoA He ce e npoMe'r.rn c'craBa Ha ApyxecrBTa or: fpyua:ra ncpaBHeHr.re c Kpaj{ Ha npeAxoAHr.r,f, roAt4[rHr.rs oTrreTeH fieprzoA.

fpynara He npr4TexaBa v'Becrr4rJrru B Apyrlr npe,qnplrrrr.rq c MaJrqr.rHcrBeHo yqacrue uacoquapaHr.r peAnp]/'sTLfi .

flpz xoncoru4aqrzrra, r'rHBecrr{ru4sra e orqere'a rro MeroAa Ha npra4o6unanero.

rlpzaoNeu e Mero.46T Ha rr'nHa KoHcoJrr,rAarl[r, Karo ca eJrr.rMz'vpa'ra eQe*rure or Bcr.rqKr.r3HaqvMr' ofiepaqvr4 npe3 MexAr4HHZ' OTqeTeH rreprroA, peanu3rlpa'." Mexly ApyxecTBaTa Bfpynara, KaKTo r-r pa3rrerr4Te MexAy rrx B xpiur Ha rrepr4oAa.

lleqa:r6zre zrz :aryblrre ce or'acrr KT,M aKr{r.ioHeprrre Ha xoMnanuqra-Nrafixa uMa!'Iqlll{crBeHr'rre yqacrus. Ttfi raro I4 ABere npeAcraBJr{Bar co6crseu n*tr-, ayruru,I(O'TO Ce OTHaCt KbM MaJIIIT4HCTBeHAT e ytfacTvs, He rIpeAc.i.aBJUIBa fipuxoA ?rnn pa3xo.4.

3ary6ure, Kor'rro Morar aa ce lpr4nr4rrrar Ha MaJrLIr4HcrBeHoro yqacrr4e B KoHcoJrnA'pa'oro
alblrlepHo IlpeAnpl'rsrue, Morar Aa HaABr.rrrar aera Ha Mar1r]r.rHcrBeHoro r{acrze Bco6crseHzr KaIIIzTaJI Ha rblllepHoro fipernpr4rr]re. Tora rpeaaurenrre, KaKTo 14 BcrKaKBr4
Apyru sary6u, Kozro Mofar ra 6rrar npu r4ca'u Ha MirJrrrr4 HcrBeHoro yqacrrze, cepa3rrpele'rr n:rpxy co6crneu'rlvre Ha M Kop,TapHoro yqacrr.re, ocBeH Ao crefle'ra, BK.tro MaJIITI'IHCTBeHOTO yqacrr,e ulra o6nrpsnarqo 3a^4rnxeHue rr e B cs.TorHrre Aa HanpaBr.I
AonlJrHr4reJrHa r4nBecrrlqrrr 3a noKpr4BaHe ua :ary6zre.

B cnyvafi' qe BnocneacrBl,e A'ITIepHOTO fipeArrpr4srrre or.rere ueqar6z, re:u nevaloz ce
PA3NPCAEJI'T KbM MAI{OPI,ITAPHOTO YIIACTAE, AOKATO AEJI'T Or SATY6UTC HA MAJIIU,IHCTBCHOTOyqacrlle, r(ollro rro-paHo ca 6utu noerri or Ma(opr.rrapHoro )^{acrue, 6r,4e ntscranonen,

2. CqETOBOAHA rroJrLrTIrKA HA fpyIrATA

2.l,Eaza 3a n3rorBrue ua er.ruanconla orver

Hacroxrq-rr Mexrr4HeH Ko'conr.rAr4paH Qr.r'ancon orqer Ha "I4Hnecrop.Ef" A! sa rropo
Tpr4Meceque sa 2010 ro.4lrHa e u3rorBeH B clorBercrBr{e c scuq*ra Mexgynapo4Hz
craHAaprri:a QuHaucona orverz (MC@o), rouro ce clcroqr or: craHAapra ra QuuaHcoruorqer' r'r or r6rKyBaHr4s na Kourzrera 3a pa3rcHeHr4r ua MC@o (KpMCoo), o406p"", o,
Crsera no MeN4yuapo4nr.r cqeroBoAHu craHlaprr.r (CMCC), 

" 
M"*ay"upoqr"r"

cqeroBoAHr CTaHraprrr 14 'tr'rKwaH '.ra Ha flocrognnuq KoMVTer :a pa:rcnanane (flKp),
o4o6peua or Kourzrera no Mex4ynapoA'v crreroBoAH ^ 

"rargapi, 
(KMCC), roNro

eQexr:unuo ca B cuJra aa 1 tuyapu 2009 r., r.r Ko'To ca rprerl4 ot Ko'rracurra Ha
Enponeficrur c:tro:.



3a reryqara $lruaucona roAr4Ha ApyxecrBara ca np eJrr Bcr{q(r4 HoBz urunu penusupauucraHAaprr4 r.r rtnKyBaHrzr, r.i3AaAeHr4 ot Crgera no Ma*ay"uporHr4 cqeroBoAH, 
"rurr4upr"

(.MCC) 14 pecn or Kouurera 3a pa3rcHeHr.rr ua MCoo, K.r.rro ca yMecrHt4 3a Hel.oBaraAefrHOCT' or *:upueuaHero Ha HOBLrre Lrn peBu3rlpa'r, craHraprn He ca Hac.r-bnr4.rr4IIPOMEHI,I B CqETOBOTHATA IIOJII-ITVKA HA APYXECTBOTO, OCBEH 868 BbBEXAAHETO HA HOBI4 I,I

nffl:T]: 
Ha Beqe ycraHoBeHr4 onou."rruunr", 6eg rosa ou o""i"-o" ,plr"n, uKraclrlpl4KarllItra znl4 oIIeHKara Ha orAeJrl{r4 orqetnrz o6exrz.

lpyxecrnara or rpyrrara opra'r43r-rpar 14 ocbr{ecrBrBar reKyrqo cqeroBoAHo orqr,rra'e BCBOTBETCTBI,E C V3IICKBAHH{TA HA 6r,IrAPCrOrO 3AKOHOAATEJICTBO _ CqCTOBOAHO, AAHI,TIHO I.IT6proBcKO.
MeNgI'ruHu'a KoHcon[Aapa' $uuancon orqer e Lr3rorBeH B cborBercBlle c r.r3lrcKBa'axr.a Hanpl4'r.r.nr.re sa .4eficrsauo ''peanp]4rrt4e, TeKyrqo HarrucnrBaHe, npeA[a3rr.rBocr,npe.quMcrBo Ha clAtpxaHuero npeA Sopuara, 

"rno"ru"rro", 
Ha npHXoAHre u pa3xoAure,[ocreIoBaTeJ]HOCT Ha [peAcTaBrHeTO.

Hacro'qzr:r KoHconr{Ar'rpaH MexAI4HeH $tmaucon orqer e I43forBeH rrpu crriBBaHe HarrpxHrlr4rra Ha r{cropr4qecKara rleHa' lro4r.rsraqupan B orrpe,4ene'rr cnyqav c npeorreHKara HaHtKoI4 a(TI4BIt u acrrBr4 [o rqxHara clpaBeInLIBa crofiHoc,r. Easure ga orleH*ara caolroBecreHr'r B cqeroBoaHara ''oJIt4TI-IXa xr,lr suuauconus orqer. He ca rourencr.rparuaKT'Br 14 nacltBa! c r3xl''l.qeHl4e Ha r43przqHo pa3pelrreHr{e na MCC v KaKTO e noscHeHoK:bAero e ueo6xoglzlro.

flpe: rery'1ur orqereH rlepaoA, ApyxecrBara creaBar cbrrlara crreroBoAHa noJrr.rrl.rKa r.rMerorl4Te 3a u3rrl4creHr're ca KaKTO [pI4 nocneaHnre roAI-IrrIHt4 $uuauconu or..reru.flplr:rarauara c'reroBoaHa [oJrr{T}r*a rleJrx r-r3forBr'are sauaaconra orr"r, ou np"oaruu'qecrHo t4 nrpuo SzuaHcoBoro c'crorHr.re ua gpyxeci"oro, 1prEnaucon"". pJafrru, ,NAPHI{HI-ITE IOTOUU' CVETOTO4HATA NOJII,ITI,I(A E lrPIlJIAfAHA IIOCJIEAOBATENHO, C 1I3KJIIOVEH,,EHa cnr{tMTe, KbAeTO TOBa He e r.r3puqHo ynoMeHaTO.

,{pyNecrnara or fpynara BoArr cBot4Te crreroBoAHr.t perlrcrpr.r n 6l,rrapcxu .nen (BGN),xoiro ce rpr4eMa Karo orqerHa Biuryra sa rrpeAcraBrHe. .{anuure B npeAcraBeH}r, QrauancoaoTrIeT LI [pI4JIOXeHLI'Ta K6M Heto ca npeAcTaBeHr.I B Xl]nrar4 JteBa.

llpe4crarxnero Ha @uuancoaus orqer clrracHo MeN4yuapo4Hure craHAaprr4 3a
$unanconu orqeru r.t3rrcKBa plxoBoAcrBoro Ia HanpaBz HaE_Ao6px npz6m.r:rlrenuz
oqeHKI'r' Haql,clleHr4t a pa3yMHO O60CnoeaHI-r ''pernonoxeHr,{, Kolrro oKa3Bar eoer<r nrpxy
OTqCTEHI4TE CTOiAOCTA HA AKTUBI4TE I{ NACI.IBI,ITE, H HA OIIOBECT'BAHETO HA YCJIOBHAB3EMAHI4' U 3AA',IDKEH A KT,M AATATA HA OTqETA, II PECN. B6PXY OTqCTCHI,ITE CTOfiUO',THI.I
PA3MEPII HA TIPI4XOTI,ITE I.I PA3XOAI4TE 3A OTqETHI.I' NEPIIOA. TESI.T NPU6N SZTEJIHI.I OIJEHKI.i,
HaqI4CJIeHr'Ir u nper'lonoxeHllr Ca ocHoBaHr4 Ua l[r$opnaaqutra, (otro e HaJILITIHa KbM
Aarara Ha $uuaHcoeur orqer, nopaarr xoero 6r,aerqrari 6unt""""n" pe3yrrarr.r 6lxa lrour,rga 6rgar pas.:rlrvHr4 or rrx.

2.2. Cpasnureln rr AaHHlr

flpu rsrornrsero Ha [percraBeHr.L orqer ca T43IIoJBBaHLI crIeroBoIHI.i oIIeHKx !r
AOnycKaHI.iS. Brnpexu qe re3r.l orIeHKH Ca 6azupauu Ha Hai-fibnHoro [o3HaBaHe Ha
TeKyrrI Te c'6u'rus u /.efi'ct"u'. or crpara Ha pbKoBoAcrBoro, peaJrHZTe pe3ynrarrr Morar Aa6t4ar pas,ruuHu or HartpaleHxre orIeHKu I.r AonycKaHuq.

cparuurelulrre raHHrr B Hacrorursr MexrLIHeH KoHconr.rAr.rpa' <funancon orr{er, v3forBeH
xtlr 30 rcnz 2010 r. ca npeAcraBenrz B ctorBercrBue c z3r4cKBaHr,rrra ua MCC 34
MeN4v uHo cr{eroBorno orqI.ITaHe.
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2.2.1, Pewacueunaqu, Ha cpanHumenlu dauuu ta npedxoden nepuod

Pazxodu sa sbHwHu ycJty?u
Ja cpaBHIlreJIHt4t npeAXOAeH nepuog Ha 2009 s orqera sa nceo6xsarHz, roxoA CanpeAcraBerrr4 pa3xo,4rz 3a pexnaMHr 14 KoHCy.rrraHTcKr{ ycnyfr4 z a60Haueur'r, raKcr4 Karopa3xoAr.r' HecBsp3aHr'r c aefinoc:rra B Crarr'{ Apyfr4 pa3xoAn. flo cnoqra c6rrlHoc1., renpeAcraBnsBar pa3xoAa 3a BGHrxHu yclyru, cB6p3anr4 c Aefiuocna ua apyxecrBoro. 

- -

Cpannure:rnure raauu za 2009.o4.nu .u p"onuiro;u;;;rr.
lpyzu pasxodu
flpe4cranenlrre Apyfil pa3xoArz, HecB6p3anz c 4eiinocrra n or.rera sa nceo6xnar'r.r, AoxoA3a cpaB'r.rrenHr.rq [peAxoreH n€pr4oA Ha 2009 r. ca penaacr.rouqupaH, nuro p**fr, .uBlHrrIHrr ycJlyrlr, cB6p3aur.r c 4efiuoctra na 4pyxear"oro.
LpaBur.rrerHr4Te aaunu sa 2009 roAr.rHa ca peKracz$raqlrpauz.

2.3. <DynxquouaJrna BaJryra u rrprr3HaBaue Ha KypcoBn pa3Jrrlrrr

(DyHxrlr.ioHa,'rHara u orqerHa BaJ,ryra Ha fpynara e 6r,:rrapcxuxr len.
eBporo Karo oQuqltalna BaJryra Ha Enponeiicnur au*a, n""u, 

"ctorHorrreHr4e BGN 1 .95583:EUR 1 .

ll-:,. ,Tl:"""raJrHo 
rrpr.r3HaBaHe, cAerrKa B qyn(AecrpaHua Ba!,ryra ce 3anr4cBa BbB

QyHxr{r'roH.nHara Banyra' Karo KbM CyMara B qyx.qecrpaflHa BaJryra ce npunafa o.MeHUUSrKypc K6M MOMeHTa Ha cAenKara r4Jrrr onepaqvrra. rlapuunnre cpeAcrBa, B3eMaHrrrra ri3AABJIXEHV'TA, KATO MOHETAPHI'' OTiICTHU O6CrrU, 4ENOITZHI4PAHII B qYXAECTPAHHA BAJI}TAce orqurar nln tf ynrrlaonaa'ara BaJryra Karo ce npr.rrrafa o6Nrenuasr ;y;, d;;y;", 
",EHE :a nocleguru pa6oreu AeH Ha cborBeruz, Meceu.

Helronerapurre orqerHr'{ o6erru n orqera 3a suuauc.noro c'crorHlle, n:hpBoHaqiul'o
AeHoMr.rHrzpaHr.r B qyx,4ecrpaHHa B.nyra, ce orqr4Tar nrn $yurqzoua,rnuru 

"unyru 
n uro 

""rIpI4JIara llcroprlqecl<I4qr o6ueHen Kypc KlM larara Ha onepauuqra u nocneaBau1o cenpeoIIeHtBaT no 3aKrroqxreneH KyDc.

2.4.llpuxogn

flpuxo4r,re n fpynara ce [pr43'aBar na 6asa npzuqula 3a Harr'cJrrBaHe Ao crerreHra, AoKosro cronaHcKllre I43foAr.I ce npz4o6znar or ApyxecrBoro I4 AoKoJIKoro npl4xorrrre Morar
HanexAHO ,4a Ce u3MeprT.

llpzxo4ure ce oqeHrBar rlo clpaBeAJrI.IBa crofiuocr Ha loryr{eHoro r4Jrl.r rornexallo Ha[onyaraBaHe nnallaHe uJlrr Bb3Me3.(rBaHe, HerHo or KocBeHLr AaurrltI (axq]rs ' AaH6K
4o6aneua crofiuocr) u npe4ocrareuare or.{pyxecrBoro rrproBcKr4 orcrlnKu u pa6atu.

flplr npe4ocranrHero Ha ycny'r, ,,puxoAr.rre ce [pt3HaBar, xoraro ca Lr3nbJrHeHr4 cJlenHrreycnoBI4r:
- ApyxecrBoro He e 3ara3r'rro flpoA'nxaBarlo '...crue B ynpaBne'r]ero Ha ycnyfr4Te

uru e@errr.rneu KoHTpon B6pxy rsx;
- cyMara Ha npr4xoAare noxe 4a 6l4e HaAnexuo orleHeHal
- BeporrHo e v KoHoMr.rqecKr4Te r.r3roAr.r or cgelrara ga 6bAar rronyqeHr4;
-Ha[paBeHare pa3xoArz unu re3r4, Kor4ro flpeAcrou ga 6rgat Ha[paBeHU Morar

Ha,il,'lexHo ,[a 6saar ouegeuu;
rlpaxogure or lpogax6ure ce HaqI.rcJUIBar B MoMeHTa Ha rflxHoro Bb3Hr4KBaHe, He3aBI,IcrrMo
oT napv qHr.rTe rrocTS[.]IeHr.rt 14 [ra[fa],i.Lt'..

n

Cre4 n:rreN4alrero ua
tpt'tncupaH c eBporo B



flpuxo4tr, c63AaIeH or rrolrrr4xBr4, rrnrreH3 r4oHH' raKcr4 jH:n:#i ::ffi. ffi I?J#l ;#?:T"Aa 6tAe HaAe)KAHo z3qI4cJIeHa Ii 3a npeAnpllrrliero zMa r_rxoHoMl4qecKa
c6c c,4e.trKara.

JI!{UA BbB BI,IA HA
nplrxoAl,ITe MOXe
I43fOAa, cB6p3aHa

rlpxxolaTe OT JI4XBI4 Ce n
orunra eger<rzn"r" oo"oo'o#;;T;l"l#l;l,i,l1llll4oHarlHo 

Ha BpeMeBara 6a:a, rorro
MexAy orrrer'ara *oftuocr Ha rbnroBoro B.rroxe'r4e ;T#:TX""*ffiXJi:ffT:
r43rroJr3Ba MeroAa Ha eser<rrnuur JrrryBeH nporleHr, c xofiio a" a"anonr"fil oi*u*rr"6:rAerqz napr4rrHr'r nororlr4 3a rreplroAa Ha noJr3Bar{e ua snnauconzr r.rHcrpyMeHT ro cyMaraHa Harrar'IHara orqetga crofiuoct na Szuaucorul axrun.

2.5. Parxoglr

Parxoglrre ce lprl3'aBar B MoMeHTa Ha rtx'oro Bb3HzKBaHe ua 6asa Ha [pIzHrrI{nI-ITe HaHaqxcJItBaHe LI CT,trocTaBrrMocT He3aBr{clrMo oT rlapaqHuTg nJIaqaHIL 3a Trx.

Pa:xo4rlre sa 6rgerqu nepHoAr4 ce orrrarar 3a [pr.r3HaBane Karo reKyrl pa3xoA 3a neptroAanpe3 Kouro AofoBoprre 3a Kor-rro ce orHacrr ca r.r3rrbrHeHz. p*r,o4"r" .i 6;;;*; ;;""o,ca npeAcTaBeHr.r KaTO npe.4nnaTeHr4 pa3xoAr4.

@uuaHcog're pa3xoAI'I ce BK,rrorrBar s orqera ga sceo6xearHlrs aoxoA 3a neplroaa, Ir cectcrorr or nr{xBeHU pa3xo4tz, 6aHxonu raxcll x KypcoBII pa3nr{Kr.I or BaJIyrHLr Oneparluu.

2.6,llvorn, MarrruHu u o6opygnaue

I'Irtorure, Marrrr4Hare u o6opy4nauero (Aurorparinu Mareplrarr'r.r arrznr,) ca [peAcraBeHrrno ue'a Ha npr4Ao6r{saHe' HaM,}neHa c HarpynaHara aMoprtr3arlr4q lr :ary6lrre o, o6"aqarrna.

flpr'r n:rpnoHaua,rHoro cr4 up^go6unaHe nMorr4re, Marrr.rH'Te rz o.opygnauero ce orleHsBar
NO CE6ECTOftUOCT' KO'TO BKJIIOqBA IIOKYIIHATA IIEHA, MI,TI{I4qECKfiTC TAKCI4 A BCZqKI4 APYIZnpeKu pa3xoAr4, UeO6XOgUnalr 3a rrpr4BexAaHe Ha aKTrrBa n pa60ruo c6crorHue.

onpe4en e crofiHocres npar or 500 ns., no4 roiiro npu4o6arnre aKrr.rBrr He3aBxcr.rMo, qe
[pr.ITexasaT XapaKTepIlcTI4KaTa Ha abntoTpaeH aKTI.iB, Ce.rpeTLIpaT KaTO TeKyq pa3xoA BMoMeHTa Ha rrpz4o6zaaueto uu.

flocregnaqoro oIIeHtBaHe ce r.r3BbplrBa BT,3 ocHoBa Ha npenoprqurenHu, noAxoa _ rleHana rpugo6unane HaMaJreHa c HarpynaHr.rre aMoprr43arluu u zarylu or o6esqeura.

llocre4narqrz pa3xoali cBr,p3aHr'I c onpeneJreHx aKTLIB', Kor-rro Beqe ca npll3'arr4 868
Quuauconux orqer, ce npz6an.rr K6M cyMara Ha aKTLlBa, Koraro e BepoqrHo lpyNecrroro
ra r'IMa r{oHoMrrqecKr{ rloJr3r4, HarB'rnaBaxlu nspBoHaqanHo orleHeHara e@enn.rnHocr ua
cborBerHr.rr aKTEB. Bcavra 4pyru [ocJreABarrIH pa3xoAr{ ce npu3HaBar s Orqera ga
nceo6xnarna.r 4oxo.4 3a nepr4oAa.

,{rrrorpafi uzre Marepr4a:rHr4 aKrxBr4,
aMoprlt3lrpar Ha 6aala Ha oqaxBaHr.r,
cpaBHeHl-re c no.ao6utr aKTvBIl r_rJl4
HefoBI4r CpOIt e [o-KpaT6K.

lpu4o6uru npu ycnoBr.rrra ua $zuaucoe Jrr43r,rHr ce
noJre3eH cpoK Ha foAHocT, OnpeAeneH nocpeAcTBoM
Ha 6a:a c roiiuocrra Ha JrH3uHroBHr goaouop. uno

Ilpuxo4lrre r4nr4 pa3xoAlrre or nonylreHr-i aKTxBrz npu ycJroBnrra
npeacTaBrT (aTo lpyrr4 np xoAa rr pa3xoArr 3a BGHrrrHx ycJryrli
aoxo.{.

Ha onepaTLIBeH .lII43I4Hr Ce
B orqera ga sceo6xnarHr.rr

12



tr4uor, uauzua lrnr c'opbxeHr.Ie ce orrlr'cBa npra npo4ax6ar aMy unuKofaro He ce oqaKBarHr'IKaKBq 6r'Aerqr'r l4(oHoMr4qecKu l,3roalr or HefoBoro LI3IIOJI3BaHe I{J'I{ [pI4 0cno60xgaaaueOT HE|O. IIE'IAIr6I IE TNV :ArY6IrrC, B'3HI]KBAUII4 NPIT OTTII.ICBAHETO HA AKTI,IBA(rpeqcra"a:rrnarqr4 c[paBeAJrr.rBara croiHocr HaMaJreHaB^rrorrBar B orqera 3a orqera:a sceo6xearHrn" aoxor, -;lmjfl#";fffffi:"), 
*

B rpar ua ncrra tfunaucoBa roAIiHa, ce r.r3BGprrrBa nperJreA Ha ocra*qHrzre croftHocru,'oJIe3HI'It xt4Bor 14 npl4nara'are MeroAI4 Ha atopr"aurltr Ha aKTLIBT.ITe E a*o oqa(BaH,.rrrace pa3rr4qaBar or rrpeAXoAHt4Te npu6rursurerHr4 or-IeHKa, nocJrerHr.rre ce [poMeHsrpeTpocIIeKTr,rBHO.

Memodu na tttopmujo4un

'{pyNecraara or fpyrara ,,puJrarar Jrr.rHeeH Meroa Ha aMoprr.r3aq[r 3a cpo*a Ha [oJre3eHXI4BOT HA AKTVBI4TE. CPOTIT UA IIOJ].3EH XI,BOT NO OTAEJIHII ARTHBI,I C ONPEAENEH OTptKoBolcrBoro, Karo e cro6pa:en c: Susrluecroro lr3HocBaue, cnequQurara uao6opy4aaHero, 6rAerqure HaMepe'rrr :a ynorpe6a ri o npeAnonaraeMoro Mop.nHoocraptBaHe. llo rpynu aKTr{Br4 ce npfinarar cneaHrrre aMop,l.r.r3arraoHHrr HopMr.r:

Ipyna arrunz

Maurur{ z o6opy4naue
O$zc o6:aneNgaue
Kolrmonpna rexnura
Tpaucnoprau cpeAcrBa

Auoprr.rraquoHua uopua r yo rlo,re:en xxBor B roaxuu

2.7. HeuareplraJrHn aKTuBn

ltrrorpafiriure HeMarepraJrH' aKTr'rBr.I ce npeacraBrr B orqera 3a or.'aHcoBor c'crorHr.reIIO UeHa ua npzgo6unaue. B cr,crasa ua HeMarepI{aJIHr4 Te AT,rrOTpatHI4 aKTr.rBU Ce BKrIOqBar
aBTopcKr4Te npaBa v nporpaMur4Te npoAyKTt4. flporpauuzre npoAyKTr.r ce aMopru3xpar
I.I3[ON3BAiKIT J]I4HECH METON HA AMOPTI,I3AqI4'. fIO:rC:HTAq )K4BOT B IOAJ,IHX HA NPOIPAMHI,TE
rlpoay*Tr, e orIeHeH ua 7 r. AaropcKrzre npaBa ce orleHrBar no cnpaBernrrBa crofrnocr cHeofpaHI4rIeH cpox Ha IIon3BaHe I4 ce recrBar 3a o6esueHKa.

.{pyxecrnoro-uafira npurexana rr,proBcKr4 MapKrl, xpcAocraBeH[ OT CbOTBerHara
IIpilB[TeJIcrBeHa afeHqr4t, 3a cpox or l0 ro4I,rnu, c ofiIr'r 3a noAHoBSBaHe AO (pa,r Ha ro3rr
orqereH rrepr4oA llo4uonxnauero ce ri3BbpIIIBa 6eg HrxaKc,, .r4Jrr.r c He3HaqgrenHrr pa3xoar.r
sa .{pyNecrnoro' B pesyl'ar Ha roBa, To e onpeAenrzro, qe rone3Hrzsr x'rBor Ha
TlpfoBcKuTe MapKH e HeofpaHzqeH.

flpoveHure B orraKBaHI'Iq noJIe3eH xqBor I.ru MoAen Ha KoHcla4l4paHe ua 6r,4erqare
I,IKOHOMIIqCCKI4 I43fO.4II OT HCMATCPIIANHI4' AKTZB CE OTqI.ITAT qPE3 NPOM-SHA HA
aMoprr'I3aquoHHzS CpOK r4nI'I MeroA I-I Ce rperl4par Karo npoMtHa n rpz6:rr,rsare:,*rure
CqETOBOAHII OI]CHKZ. PA:XOgIETC 3A AMOPTI,I3AIIU' HA HEMATEPI{II.]THI,ITC AKTI4BIZ. C OIDAIII4qEH
rroJre3eH xr,Bor, ce ruraczQaqupar no rrx'ara $yur<qux B orqera ga nceo6xgarur.r" Ao*oa ,uneprroAa, cro6pasHo r.r3noJr3BaHero (npe4ua:uaueuuero) ua neuarep uaJrlul acrvr..

Blrpeuno c63aaAeH HeMarepr{ane' AT,nrorpaeH axrzn, roiro B63HrzKBa B pe3ynrar Ha
4er?nocr no pruBlrrae ($a:a ua piBBr4rae or BbrperrleH npoercr ), a" np"a"u"u au
HeMaTepLraJIeH aKTI4B, KOfaTO [peAnpLIrTLieTO MOXe Aa IoKiD(e:
- TexHEqec(a cnocoonocr 3a 3aBbplrrBale Ha npoeKTa Ha HeMarepHtuIHa.S aKTHB, Ta(a r{e Aa6r4e r<oron sa ynorpe6a zlu npo4aN6a;
- HaMepeHl,re 3a 3aBlprrlBaHe Ha HeMaTepuajlHufl axTuB:

20
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- coco6HocT 3a rr3rron3BaHe unu npoAax6a Ha HeMaTepuaJrHr.r, axTr.rB- Hartr4Ht4Te rro Koro HeMarepfiilJrHn, aKTr4B rle aoua.q" Ao renepupaHero ua 6l4erquI4KoHoMIlqecKIl I43roAI4' BKnloqureJrHo none3Hocrra My rrp,l BT'TpeIrrHo r.I3rlon3BaHe;- cnocobnocr 3a orleHrBaHe Ha pa3xoAvre, npo"ar"ruu1" or HeMareplralT'r.r, aKTr.rts ,'oBpeMe Ha HefoBoTo p,BBr.rTLre,

fleqal6ure u:rr.r :ary6lrre, Bb3Hr.rKBalr{u nprr orrrr.rcBaHero Ha HeMarep'aJreH a(r B,[peAcraBnsBallr4 pa3nvKara Mexay cnpaBeArusara croituocr HaMaJreHa c pa3xoAr.rre 3anpo4ax6a, ce B*JrroqBar B orqera sa sceo6xsar'z, AoxoA B nepuoAa, r<oraro a*zrlr 6r4eoTnr{caH.

.2.8, Mareplra,rHu 3anacv

Marepr,ta,ruure 3anacu ce orleHsBar no rleHa ua npuao6znane.
uM e v3B6pueHa ''o MeroAa Ha KoHXperHo _ onp"lanaru q"rru,
rlpeTefJIeHa rIeHa.

2.9. Trpnoncrcu \r Apyru B3eMauu,

Oqesxara ua norpe6reuuero
a npu fopr4BoTo IIO CpeAHO _

r spfoBcKrrre B3eMaHI4s Ce npeacraBrr r4 .Tqzrar ro croftnocrra Ha opufr.rHaJIHOtr3Aa4eHara Qaxrypa (ce6ecroftHocr), HaMajreHa c pa3Mepa na o6e:qeHr<ara au 
""i"orpu"r,cyMlr' Trprorcr<zre B3eMaHr4.'r ce o6esqeurn'ar, *uauro c'rr{ecrByBar ooe.raann

AoKiBareJrcrBa (r<aro uanpztrep, craBa BeporrHo, qe AJr6xHr.rr(T,T rrle 6r,4e o6xneH rHec'cro.srerHocr r.r,tr.r trMa 3Haqrtreluu $uua:rcoBr.r 3arpyaHeHr4{), ve ,,{pyxecraoro HrMa AaUONC CI6CPE I43II'NO BCI4qKI4 AT,JIXI,IM]I CYMI4, CBfJIACHO N'PBO,IAqAII,I4TC YCJIOBI,I. HA
sar<rypara' Hecr,6zpaeur,re B3eMaHr.rr ce orrrrrcBar, Koraro ce ycraHoBrr rrpaB'areocHoBaHI'Iq 3a roBa' I4III{ Kotaro Aa.qeHo r'pfoBcKo B3eMaHe ce ,,perleHrr (aro Hat.bnHouecr6upaevo.

onpe4ern'ero na o6esqeurara ce H3BBpIITBa Ha 6a-:a na nr:pacroBl.Ir .Hairrr3 Ha BcrKo eAHo83eMaHe.

2.10. flzpt u napnqlr{ eKBuBa,,reuTr{

laplruunre cpeacrBa ca KparKocpoqHz srEnanconr.r aKTr.rBr{ ,,oA Qopuara Ha fiaplrqHr-rHaJMHOCTIZ A/lr,ru exgrna,tenra. rlapuvuure Ha,rrrq'ocra ca 'ar''"u napu n 6poil ,n6ecpouuu 6aHronz reno3r{Tlz. llaprvnure e(Br.rBaJreHTr.I ca rtparKocpoqHu,
BI4 COKOJIIIKBI4AHI4 BJIOXEHI.I', KOI4TO CA JIECHO O6PATUUU B C'OTBETHI4 I,APPIqH CYMII I,I KO}ITO
cr,Alpxar He3Ha.rI,ITe.[eH pI4cK or npoMrHa s crofiHocrra zx{.

3a qe:rure Ha H3forBrHero Ha orrrera 3a flapzrlgr.rre nororlz:
. NAPI4qHI{TE NOCT'NICHIZ{ OT K.]IIIEHTI, U ''APUqE''TE IlJlA.u\AHLTfl K6M AOCTABqI4III4 CA
rrpeAcraBeur4 6pyrno, c or<nroueu irIJ[C (20%);
. TON}^{EHI,ITE JIHXBI4 IIO PA3TIJIATUATCNHI.I CMCTKI,I CA IPCAOTABCHI4 B IAPUqHI,ITC NOTOIIII OT
onepaTuBHa AeuHocT;
. nJrareHr4{T A.{C no noKynKrl na 4tarorpafiuH aKTr4Br.r ce rtocor{Ba Karo ,,Apyru
nocr'nne'I4s (n:rarqauur)", HerHo K:bM napl4qHure IIoroIIr4 0T oneparl4BHa 4efinocr,
AoKonKoro roi yuacrna a ce B'3craHoBrBa 3aeAHo r.r B oneparr{BHr.rre norortrr, Ha
,qpyxecrBoro 3a cborBerHur lepuo4 (ueceq).

2.11. 3a4r,rxeuuq Kr,M AocraBqlrqu n Apyru 3aAr,Jrr(eHu,

3aAr,,rNeuzxra KT,M AOCTaBT{HqI4 r.r Apyrr.rTe TeKyulr4 3albnxeHr.rs ce oT.rr.rTaT IIo cToEHOcrTa
Ha opvrr4''ar''ure $ar<ryplr (ce6ecroilnocr), Kosro ce npr{eMa 3a cnpaBeAn'Bara crofisocr
Ha cAeJrKara, Korro rqe 6r,4e z:unareua s 6rAeqe cpeuy nonyqeHvre croKri u ycny 4.
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\oraTo 3aAbnxeHLI{Ta K:
cpoKoBe, Te ce orqurar nrM 

AocraBqlrqu ca pa3cpoqexx I'I3B'H HopMaJrHr4Te KpeAr4THr,I

Ha rrrxBeHoro paBHr4qe J d;:Hffi:TT;ff trl;TilX,lli;l*iilTHl:Xftr;
MaTypnTeT 14 [peAHa3Haqe
nrlalqaH'rra ce ot""ru nurXt6"ii:Jfiil:#tffil 

cerallrHara ctofisocr u o6qara cvMa Ha

2.12. Jluzunr

(Dunancoe nusunz
@zHanconprqr rr43r4Hr, flpu rofrro xru 4pyNecrBoro ce rpauc$epzpa cr,rqecrBeHara qasr orBCr4qKr'r pr4cKoBe r'i cronaHcKr4 non3rr, ''por43Ttqaqu or 

"o6ci"ino"rau "rp*y 
un-ou no^$nuaucoe rr'r3r'rHr' ce Ka uruurrr3upa B orqera sa rpnuauconoro cGcrorHr.re Karo cenpeAcraBr Karo r'rMorr4, Marlr'rHr4 u o60py4nane rroA Jrr-r3'rn. ,.o rle'a ua Hesa.asHanpo4aN6a Hn,I a*o e no-HI'IcKa - ,'o Hacrotrlara crofiuocr Ha MT.IHHMaJIHT4Te Jlr{3r.rHroB}rnnalrlaHl{{' llaszHronme rnaqaHxt clAbpxar B orrpeAeneHo cr,orHorreHrze rfuuauconu.rpa:xo4 (nuxnara) u [pr4nalaqara ce qacr or Jrr.r3r4HroBoro 3aAcJrxerrue (r:ranurzqa), rara ve

AA CE NOCTI,IIHE NOCTOqHEH NIIXBEH IIPOqEHT 34 OCTABAIIIATA I{EI,T3NJIATEHA rIAOT OTTIABHI.IIIATA IIO .]I}i3}IHTOBOTO 3AT6NXEHIIE. JIUXEEHZTC PA3XONX CC BKJIIOIIBAT B OTIICTA 3Anceo6xnaraux goxoa 3a nepzoAa raro SuuaucoBr4 pa3xoAr4.

flpuao6srr'rre noA QunaHcos JIH3HHT aKTrrBr.r ce aMoprr{3rrpar ga 6aga noregnu.f, xaBor HaAKTI]BA.

Onepamuoeu nusunz
Karo oneparuneH Jrr43r4Hr' apyxecrBoro xnaczsuqzpa AoroBopr, .,pt4 Kozro HaeMo.qar.cn rIIPOAT'NXABA AA NPI'TEXABA CGqECTBCHATA I{ACT OT BCI,IqKI4 PI{CKOBE }I CTOI]AHCKIi T43IOAI,I OTco6crneuocrra Bbpxy raAeulzr arrar. flraqaHlrm:a/nocrrrueuurra rro oneparr.rBHr4, JrH3rrHfce npv3HaBar raro parxo4vhpfixoAr4 B OTqera 3a sceo6xgarulrq Aoxoa Ha 6a-sa r"n"eHMeTOA 3a lepuoAa Ha Jrr.r3r4Hra.

2,13. {oxoglr Ha rrepcoHaJra

Tpy4oarare v ocr4ryprrrenHu orHorrreHr.r, c pa6oruuqure r4 cJryxr.rre;rure B apyxecrBoro ceocHoBaBar ua parnope46nre na Ko_qexca Ha rpyAa u pa-rnope46r.tre ni Aeficrsaruoroocr4fypr'rrejr'o 3aKOHOAareJrcrBo. ocrarypuren Hr4Te n [eHcr4.HHr4 cxeuu (n:raHone),npanarauv or ApyxecrBoro B KaqecrBoro My Ha pa6oro4arel, 
"" 

o"no"*u, 
"u6urapcroro 3axoHoAareJrcrB o v ca sa 6asa npeaaaprrrenHo rBr,p.qo onpeAeneHLr(4eQznupanu) BHocKr.r.

ocHosno 3a'qbrxeHr4e ua pa6orogare,rr e Aa H3Bbpr,,Ba 3a''nxrrer'o oc[ryprBaHe HaEaerl4s flepcoHafi 3a neHcr.roHHoro, 3ApaBHo 14 cpeqy 6espa6oruqa o""aypr"u"a. ita3Mep]4re
Ha ocr{fypr4 TeJrHr4Te BHOCK'4 Ce yrBbpx.qaBar KoHKperHo crc 3axona :a 6rc4Nera na
.(tpNanuo o6uecrneno ocxfyprBaHe 3a cr,orBerHara ro4raua. Bnocr<HTe ce pa3npgaenrr
lteNAy pa60roAarens 14 ocufypeHoro Jrl{qe B cGorHoIIreHI.ie, Koero ce npoMeH, exefoaHo Iz eoflpeAeneHo B ocafypIzTeIHHt KOAeKC.

ocneu sa4uxl'ITeJrHoro colluarHo ocufyptBaHe cblqecrByBar 3aKoHoBo c63AaaeHr'
B63MoxHocrr.r 3a aorrblrHr4 TeJrxo go6pono:rno neHcr4ogHo r4 sapasHo ocr4rypsBarre B
.{o6pononeu $on4.K'u ApyxecrBoro HrMa cr,3aaAeH z Qyurquonuparl qacreH aoOpoBore'
ocurypureleu Sou4.

KparxocpovHrare AoxoIt4 3a [epcoHana no.4 (bopnaara Ha B63HarpaxA eHuq, 6olyar4 LI
corlvanHr, AonJraqa'r'rr a npu406unrr.r, (u:ucryeua B pzlM(t4Te na 12 lrecerla arr"4 *p* 

"ulepl4oAa, B KOI'ITo nepcoHaJl6T e nOJIoXI4JI TPYA sa Tflx, Lrlti4 e Iz3II!-lrHlIJI ueo6xo4taurzre
yctonut) ce npusHaBar Karo pa3xoA B orqera :a sceo6xnatnr,r, AoxoA B rreprjoAa, n rofiro e
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lojroxeH TpyAT,T 3a Tflx unu ca r.r3rrr,JrHeHrr r.r3ucKBaHr.treKyqo 3aa'rrxeHr.re (cneA rrpr.lcraraHe Ha Bcr.rqKr.r #i#Tfi:HTtJXffi"H'::yApr,xKn) B pauMep Ha HeAr.rc(oHTr.rpaHara xM cyMa.

Cr,qo rara xbM .4arara Ha roAr.rrrrHrire $r.ruaHcoou orqe.rn, ApyxecrBara lpaBrr orleH(a HacyMara Ha oqaKBaHr4re pa3xoAz no HaTpynBaqr4Te Ce KoMneHcr4pyeMz OTnycKr.r, Korro ceo.raxna 4a 6:r4e u3nJlareua Karo pe3ynrar or Her43no-)r3BzoueH^ara ce BK-rrroqBar nprr6r,z:zrenuar" 
"p"u;;;;;#;::"XtTr"Jiffi:;HrTffi;*3a caMr'ITe B'3HafpoKAeHr'It u pa3xoAl4Te 3a BHOCKI, no 3aA6ll*Ilre,ruoro o6ulecrneHoocr4typrBaHe, rozro pa6oro4areJrrr AbJrxlt BT,pxy re3v clva. 3aA6rxeHrra noKoM[eHcI4 pyeMl'l oTnycrt4 ce [pa3HaBaT ruto p*"og u oro"tu ga sceo6xnarur4, AoxoA BleprzoAa, B xofTo ca v3[6JrHeHI4 LI3LIoKBaHl,Irra 3a rrxuoro noJI3BaHe.

Ifpoo ut uu za nencuoHupaHe

crr:racso rr3uc.Burr4',ra na Ko4enca Ha rpyAa fipeAnp]nrt4rra B crpaHara ca 3aa6JrxeHr4npn [peKparrBaHe Ha rpyAoBr4Te flpaBoorrro[arr" ir" cJryxr,rreJr, KoiTO e ,qocr[fHilJrrreHcr4.H'a Bs3pacr Aa My r43nnaqar eAHoKpar'a cyMa 3a o6e:qerenze ot i oo ? puooro"3arrJrarr.r B 3aBr,cr.Mocr or rpyAoBr4s My crax n lpyNecrnoro. .{pyxecrnara o, rpfouru .ur-r3'rr4cJrrrJrr4 eBeHTya!'rHr' pa3Mep Ha 3aAsJrxe'zero 3a roBa b6ea4er"nr", 
"o'oopua"HecbrlecrBeHu.s My pa3Mep, Kaxro rz reK)^recrBoro Ir Hr4cKara cpeaHa B:b3pacr Ha nepco'trnaHe ca Haq cJrlzm [poBrr3t4, B Hacrorulr4fl $nnaucon oruer.

Cdenxu sa ,uaulsHe Ha 6aza ax4uu

CryNzrerzre (a r. u. 4uperropure) na [pyNecraoro_Mar4Ka Morar Aa fionyrraBarBs3HarpaxAeHr'r.s lo,4 SOplrara Ha crenxu 3a nnarr{aHe Ha basara 
"u 

unur", .rpr-*o',"ro,"npe.qocraBtr ycnyru B 3aMsHa Ha Kan[TaJIoBv r.rHcrpyMeurrz (,,c4elrz au noorrlun" na 6a:araHa al{quu, ypexnaHz rrpe3 u3AaBaHe Ha Karrr.rrilJroBr.r v ncrpl"raenru,,).

c4erxu c rnarrraHe Ha 6a3ara Ha a*r{r{u, ypexAaHr4 qpe3 r'3raBaHe Ha Ka[rrranoBr4I.rHcrpl'eHra' no KoI.To ce npeAocraBtr aKIII''i, o[rlr4r4 3a aKqr4r-i vnrr Apyrr4 Karrr,rra,]oBr4r4HCTplMeHTr4, Ce OrIeH.sBar sa 6asa na clpaBeanr.rBara croftsoci Ha AArara Hac[opa3yM.[Ba'ero. cnpane4lznara crofisocr ce onpeAerrr or BsHrrre' oqeuurer, xoiror.I3[O.]I3Ba noIXoA.SLU Mo,qen 3a orIeHKa.

flpu c4e:rxu c rrJraulaxe sa 6asara Ha aKrlt'lu, ypexAaHrr qpe3 x3.4aBa'e Ha KanuraJroBr4
I'IHcTpyMeHTH, ApyxecTBoTo npr-r3HaBa rronyrreHr.rTe c.r.oKu Ltrv ycnyfr4 Ir CborBerHoroyBenr4qeHr4e g co6crgenus Kanr{Tan, 3a nep oAa, rpe: xofiro 

"u 
rinunrr"n" yc,roB}rrra 3arlocrvraHe Ha pe3ynrarl4 u/unu yutoautra Ha ycnyl.ara Il c'.TBerHrire cnyxr4TeJr'

6esycloruo npz4o6unar npaBoro B6pxy aKrlru, o,,q,nlr 3a aK.*rr ulrLr apyrtr Karrr.rr.noBr.r
LrHcrpF{eHTr.i (".Eara ua npr.r4o6ueaue"). Kyuylarnnuuxr pa3xoA, KorTo ce [p\43HaBa Ha
BcrKa orr{erHa Aara Ao Aarara Ha npLt4o6lrnaue, orpa3rBa rr3Mprlan:aa nap"o4 

"unpz4o6nnane a uafi-4o6para npu6lusareaHa orIeHKa Ha .{pyNecraoro za 
'6pot 

ua
Kanr4TaJroBxre xHcrp).lf eHrrl, Kor.rro r{e 6r4ar nplr406ur' Ha(ptur. I4sN{eueH;ro Ha
Kla4yJraTr.{BHr4r pa3xoA, npz3Har B Haqa!,roTo r,r B Kpa, Ha oTqeTHu{ nepuoA ce oTpa3rBa B
neqa.r6ara alu sary6ara.

He ce npr'rsnana pa3xoA 3a aKrlr4r4, oflquv 3a axqr4ri uJrr4 rpyrrl KarvrrrJroBr, xHcrpyMeHrr.r,
KOT4TO He Ca npr406rarz HaKptur, ocBeH axo rpugo6'uanero uM 3aBr.Icu or rra3apHo ycnoBue.
lloc,re4nrare ce rper'par xaro npa4o6zrz, He3aBvcrMo or roBa airJrr na3apHoro ycJloBrre e
I'I3IGJIHeHO IlnH He' np yCJIOBV9, qe BCAqKII Apyrl yCIOBxq 3a IIOCTI4TaHe Ha De3VJITaTr,r ca
y.4oBnerBopeHH.
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(oraro cpoKoBet. 
" 

,"n1u_1:111:p^1-nor- ca rperocraBeHr4 KanararroBr4re rrHcrpla4eHrv6tgar vo4zsuqupaHu, .\pyxecrnoro [pr43HaBa Mr.rFpa3xoAa, roiro 611 6u:r rpus'ar, aKo ycroBr4qra ,"'tT1}^^l"Tiiiu"f,"fl: B"i#.l";l,{pyNecrnoro nprl3HaBa A.n'nHr'rreneH pa3xoA 3a eQexrzre or uo4ulpUXaq'r4Te, KorrrorloBallaBar o6rqara cnpaneA.nasa croftHoir ou 
"nop*ynnanrero 

3a nnaqa'e ua 6a-rara uaAKIII,'I4 I,IJ]14 ''O IPY. HAqI.IH HOC'T TIOJI3A HA HAETOTO JIIIqE U fO OIIEH,BA HA AA:I,',A HAvo4uSzxaqrlara.

2.14. AnqlloHepeH RarruraJr u pe3epBrr

,,tr4unecrop.Ef ,,/rounaua.sra_uair<a./ 
e axrlr,rouepHo ApyxecrBo u e 3aaT,Jrxe'o aaperacrpr4pa B Tr'proacxua perlrc'bp o[pereneH pa3Mep Ha aK4uoHepe, K,numur, KoiTo Aacnyxr4 Karo o6esneqeur4e I

orroBapr*u auouo*an*rua 
B3eMaHI4tra Ha KpeAvropI'ITe Ha ApyxecrBoro. Arquoueplrre

(arr.rrarraxMorar,"'oJ"l;#Ji:[ffi J:XTJ?'ffi ;;:";ilTT?T:H:#1'#"':
I[KBr4AarI[s ]rnI4 HecscTorTenHocT.

CsuacHo LrsLrcKBalufrTa ua Trproncrlu 3aKoH r.{ ycraBa ApyxecrBoro e AlBxHo AaQopvr.rpa u pezeps ,,eond peeepein ,, xaro,o; ce $oplnr,pa 3a cMerKa Ha:

' Hai-Ma"'IKO eAHa.qecera ot nevar6ara, Kotro ce oraeJlr ro*aro cpeacrBara BBB QOHAarocrl'IfHar eAHa '4ecera qacr or aKrIuoHepHHs Kanl.rraur tn, ,ro-aoor*u u*t, o"p*"tu noperxeuue ua O6qoro ct6panne Ha aKrluoHepr{re;
. CPEACTBATA' NOIYqEH,, HAT HOMI4HA!'IHATA CrOilrrOCr HA AKIII4IITE NP,n I43AABAHCTO I.IM(nperrlraen pe:epn);

Cpe4creara or $ou4a Morar Aa ce r.r3rroJBBar cilMo 3a rrosarv6u or npeaxoauu .oo""r. Koraro cpegcrautu 
"r"'['ffi ;ffi:#r-ff :H;"#J:ycraBa MlrHuMajreq pa3Mep, cpeAcrBara Ha,{ ra3u cyMa Morar aa 6t Aat 

"anona"*, 
.uyBelur{aBaHe Ha a(quoHepHl4' KA||''4Ta]Ir.

co6crseHure Karr raJroBr'r r-rHcrpyueHTr-r, Korzro ca rpz4o6urz noBTopHo (o6parnoIr3KyneHr.r ar<quu), ce Ilpficnaaar or co6crseHras Kalr4TilJr, xaro ,{pyxecraotl r" ,rpr'arruuuneqar6n utu sary6u or rroKylxara, npo4aN6ara, eMr.rrnpaHero u:nr o6escr.rrsaHero Haco6crneuure cI4 KarrI4TaJIoBI4 r4ucrplveHTq.

2.15, {aurqlr nrpxy neva.ir6ara

Texyt4ume dauz"tuu aKmusu u nacuau 3areKyulrr Ii npeAxoA'r.i nepr4orr4 ce rrpr43'aBar rrocyMara, Kosro ce oqaKBa ra 6r,4e nrscranone'a o,JTr4 nnareHa Ha AaHtvuzre uacrir. flpuI'I3qI'ICJIeHI'Ie Ha reI{yI4UTe .4aHbIIl4 Ce npunatar AaHBqHIire craB*rl I{ AaHT,rIHr,Te 3aKOHA,r(oI'ITO Ca B C'u'A Vru ca B 3HarII4TeJIHa CTeneH flpuerr{ KrM Aarara Ha <fuuauconure orveru.

Texyrqure AaHbuI4 ce 4e6zrupar r4JII4 KpeAr.rrr.rpar rr{pe(THo n co6crsegraq KanqraJr, Koraro
AaHsK'T Ce OTHaCT ro craruu, K.I4TO Ca 6uru npusuara Arpe(THo s co6crseHa.s Karlira,,I
lpe3 cbtuus l4nx rrpeaxoAHH OTrreTHr.r IIep o/I[.

omcpouenume daux4u ce onpeAensr qpe3 npr4JlaraHe na 6anaHcog'q rracr.rBeH MeroA, 3a
B.r'rq(r'r BpeMeHHH pa3nr'rKl.r KbM Aarara Ha BceKx $unanconua oruer, o6xnarqarq nepnoA or
e4ua suiraucona roar'rHa, (or4To cs lecrByBar nex4y baranconzre crofinocru , Auou""rr"
ocHoBI{ Ha OTAeJIHUTe aKTI,IBH I,t I]aCVBLi.

orcpovenure ,EaH6rr'r'r nacriBu ce np'3HaBar 3a Bcr{trKlz o6:raraelru BpeMeHHrr pa3nr.IKrr, c
I{3KlrrorleHue Ha re3l'r' [OpOAI4nrZ Ce or rrpr,BHaBaHero Ha aKTr,rB anu f.ac B, rofiro xru nar.ara
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Ha cTorra'cKaTa o',epaqrry He e rroBJrr.rrJr Bbpxy cqeToBOAHaTa r.r AaHs.rHaTareqan6a./(3ary6a).

Orcpouenure AaHBrrHr4 aKTr_rBr.r ce [pr{3HaBar 3a Bcr4qr<t.r rHer.r3rrorr3BaHr.rre .4a'r,rrH, :ary6u, 4o .r.n."ru, il;;ilTT$:"TrtJTT"of"tHH;i
o6paruo u 

- ra 6r(e reHeprzpaHa s 6laerqe rocrarbqua o6:raraerra neqa,r6a 
"o, 

4u a"trporBrr o6laraeu' BpeMeHHr.r pa3nr4Kra, or Kor.rro Aa Morar ^qa ce npucnaAHar re3r4HaMaJIteMrz pa3nl{Kz' c L3KnIoqeHI4 e Ha pa3n'4Kr4Te, ,,opoAflnlr ce or [pLI3HaBaHero Ha aKTrrBIlJITl \AC!IB' KOfrTO K6M AATATA HA CTONAHCI{ATA ON'PU'1"" HE C ,,OBII4SI B6PXY CIIETOBOIHATAr4 AaHbrrHara fiee an6al (sary6a).

crofinocrzre Ha Bcr{qKrz orcpoqeHr-I AaHbqHLI aKTr,IBrr ce lpefJlexrar Ha BcrKa Aara Ha
^O::^T:"":: 

orrrer z ce peAyqzpar Ao creneHra, Ao Korro e BeporrHo re Aa ce nporB.,{roopar'o r4 Aa Ce reHepr'tpa Aocrarr'q'o o6rarae'ra ne.ra,T6a umz npornxnarqlr ce npe3 crrl''nepzo4 06:raraeMr4 BpeMeHHlr pa3,rr'r*r.r, c K.r.rro re Aa Mofar aa 6s*ar npucnarHarr4 xJr4KOMneHcripaHIl.

orcpoveHure 'EaHBqHr4 a".Tr4Bm nacaBl4 ce oIIeHrBar na 6asa 4aur,vurITe craBXIr, Kollro ceoqaKBa Aa ce [punarar 3a nepl4ora' npes tcofiro aKraBI4Te IrIe ce pea!'rr43r.rpar, a rracr4BHrc r{ece yperrr (noracrr)' ua 6asa 4an:rvur.rre 3aKoHU, K.r.rro ca B cvJta vnv B ron Ma crefieH HaclrrypHocr ce oqaKBa aa ca B cula. Krlr 31.12.2009 r. orcporreHuTe AaHT,rIr4 B,bpxyneqa,'r6ara ca oqeHeHlr npu cranna 10o%.

2. 16, O[HaHcoeu llHcrpyMeHTr.r

(Duq,ancosu aRmuau ce npr43HaBar B orrrera 3a Suuaucono.r.o cbcrorHrze, Koraro ApyxecrBoor fpynara craue crpaHa rlo AoroBop, rofiro e4uonperr.reuHo [opa]r(Aa r<arro qpr.traucoa
aKruB 3a Hero, raKa ra @ruancon flacr,B r4Jrr.r ]4HcrpyMeHT Or co6crseH"o n-"ru-i u op1"oApyxecrBo. Pa:xo,4zre ''o cAenKara, (or4To Morar ALIpeKTHo aa 6."rat orHeceHLI KbMnpu406unanero r4nu r'r3raBaHero ua svnaxconz.r unr"u'"" B*nroqBar B rrspBoHaqaJrHara
oqeHKa.

B :agucuuocr or rlenra na lpu4o6unaHe, $uHauconure aKTr4Bu ce rlracuQuqupar ncJIeAHI4Te KaTeroDaI4 :
o @zuaHconu ax,tzrr,

npu4o6utu c rler noJryqaBaHe Ha
ueHHTe HJ'tH B nrrnrpcK Mapx:

A6pxanr4 3a rbprlEaue _ 6rpsoluxeu4Hr_i arTr.rBrr,
netal6a, [por43Tl.Iqaqa or KparxocpoirHz lcore6anrz, s

o @lrnaucos[ a(Tr4Ba, A:bpxaHr.r Ao Haclr,rrtsaHe Ha naAex _ (oraro ca c
$r'rrczpano I'rJru o[peaenteMo nnarla'e u $ltrczpau naAex, a [o orHorreHxe Ha Kor.rroHAMCPEH ETO HA NPEANPI4'TI,IETO E AA fU 3ANA3I,I AO HACTGIIBAHE HA NAAEXA I,rM;

Kpe4urlr r4 B3eMaHr4r, BB3HriKHaJIu nbpBoHaqanno B npeAnpurrr.rero _
QlzuaHconure aKTrrBx, cb3AaAeHu or npeAnpr4sraero rrocpeAcrBoM Ar4peKrHo npeAocraBrHe
Ha napu, cToKz xn[ ycnyfu.

o O6.gseHr.r :a npo4aN6a - Bc rIKr{ aKTLIBr4, Kor.rro He Motar .qa 6r,Aar orHeceHLI
KbM ocraHaJllrre rpynu ua QziraucoBr.ITe aKTrrBIz.

Prrono4crnoro onpereJur rutacasuraqu.r.ra ua $uuauconr.r.r.e a(TaBr4 Ha apyxecrBoro K6M
Aarara Ha nGpBoHarrarnoro HM [pI43HaBaHe B orqera 3a $nuaHcororo ctcro{Hlle.

llpz noxynxa, $uuauconzre aKTr4Br4 ce npr.r3HaBar no Merora Aara Ha ypexAaHe.

cler nr,pnoHavaJrHoro r.rM rrpr.r3HaBaHe, Quna'conure ar{Tr7Br4 ce orleH{Bar rro cnpaBeanvBa
crofinocr Karo BcrKa piBJrrrKa lo rasr4 crofinocr ce npr.r3HaBa B xaro npuxoAip**o4 o,
onepauuu c Sznaconu zHcrpyMeHTr4. pa:xo4ure uo cAeJrKara B pe3ynrar, Ha Korro
B63HLIKBaT @utrauconrzre aKTr.rBLI ce BKJrIoqBar B TrxHara crolzHocr.
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\-rrpaBeAJIr4BaTa croiiHOCT Ha r4HBeCTZ4r.ru, Kor.rro ce rgu'auconz 
"*"p", ."- "'oerer' Ha 6a.sa Ha ."r"J*7fi:Xf:il;i":lT":;ff":;

rrocneA'r4r pa60ren aeH or ouuaHconara ro4una. cnpa.ne4nvnara croftHOcr naI,IHBCCTI4III{U, 3A KOI,ITO HorreH,BaHe.r".","*n,nJTX,?,illii'"*Til;J:#T*"#_"""""#"Ti:H:f #*.*;un$opur.rpanu, qecru u xeraeqpr crpaHr.r; npenparKv K6M Te*yrlara cnpaBeAn'Ba cro'HocrIIA APY. I,IHCTPYMCHT, T<OfirO E B 3HAqI{TEJ]HA CTEICH C5q14S; AHAJIA3 HA AI4CKOHTI,PAHIITClaprrrrHlr IloTorlu u Ipyfu MoAeJIr.r 3a oueH(a.

Bca,qru neqar6u u zary6u, Bb3Hr4KHaJrr4 B pe3yrlTar or rrpoMeHr.r B c[paBeAnuBara croiiHocrua Qauancorure aKTr4Br'r, AbpxaHr4 3a rrpfyBaHe ce rrp'3'aBar B orqera ga sceo6xuarHr.rs40xo4' flpa $nnaHconure aKTr4Brr Ha pa:noro*enr" sa npo4ax6a, rz3MeHe'Arra BcnpaBeArrr'rBara crofiHocr ce npr.l3'aBar ArrpeKrHo n co6crseHraq ;;;; ;;;';;;.r" ."rlpoMeuu re s co6crreuzr KarrlrraJr.

ornqcsa'ero ua $uuaucor aKTr4B ce r{3BT,pIrrBa, roraro lpyxecrnoro sary6z KoHTpoJrBbpxy AoroBopHl'rre rlpaBa, KoI4To c6craBJrtnar QIaHanconr.rx axrr.rn. Tectose sa o6eqenarace z3BsprllBar K6M BCtKa Aara Ha I43fOTBtHe ua $zHauoonare orqerq, 3a ra ce ofipeaeJrllAarr4 ca na'rzqe o6exrzBHrl AOKa3areJIcrBa 3a HaJIUqHero ua o6erqeunu nu oo"np"rn,
$rauanconu aKrunu. AKo .{pyNecrnoro olpeAenr4, 

"" ""ru 
o6ex'.rnurz AoKa3areJrcrBa 3ao6esqenra 3a orAenHo oqeHen Oa'aHcon axrun,'6es a"ut"rrt" AaJII4 e 3HaqxM urr. He,aKTrrBbr ce BKJrroqBa B rpyfia or $unauconz aKTrrBr4 c noAo6nrz *up*r"p"a*o, 

"uKpeAurHv.s pucK r.r olpeAeJu o6esrlenxara uu :aegno.

Axo s cre'qnaq rrep[or cyMara ua:ary6ara or o6esqenxa HaMaJree u cnaABT Moxe roo6exruseH HaqrzH .{a ce cB'pxe ctc cr6urze, Koero B63HuKBa, cJre,4 Karo o.e:qeunara elpl4Hara, npI43HarI4Te npeAI.I TOBa Sary6u or o6esqenr<a ce 
"""aru"o""uu".BrgctaHos.f,nauero ua :ary6ara or o6e:qenra 

"" 
npta*"u B orqera sa sceo6xsatHr-r, Aoxoa3a fiepl4ora 'qo creneHTa' 'qo Korro crofinocrra Ha $uuauconur aKTI,IB He HaABArxaBaHeroBara aMoprrr3rzpaHa crofinocr, KaKBaro 6u 6in onpeAeneHa Ha Aarara HaBb3craHoB{BaHero, aKo He e 6r.ua lpasuara oary6a or o6eqeuxa.

<Dunawcoeume nacuau Ha fpynara BKrlorlBar 3aeMr.{ I4 3ar46nxeHr.L K6M aocraBq qx !r
Apyrr,r KoHrpareHrr.r.

cr'o6pasuo qenra rrpx [oeMaHero ilu, sunauconure rracrrBrr ce x,racr,suqrapar B c-DeaHr4TeKaTefopllr4 :
o @r4Haucosz nacuBu, A6pxanr{ 3a rbpfyBaHe _ Suuanconu racvBpt, fioerl4 or

npeAnpr4rrr'rero c qen [onyqaBa'e sa neqa-r6a, npo'3Tuqaqa or KparKocpoqHr.
ro:re6agu.g B qeHr.ITe I{nIz B Ar.InbpcKr4Te MapxoBe.

o, (DaHaHcosu \acuBu, AbpxaHll ro HacrrrrBaHe Ha naAex - Quuancorrz 11acgBr.{, Kor.rro
ca c @ur<cupano unfl o[peAeJUreMo [JrarrlaHe u $r,xcrpau rraAex, z ,,o orHorrre'r4e Ha Kor.rro
HAMEPEHI4ETO HA NPCAIPII'TI.IETO E AA rA 3AIItBI,I AO HACT'bIIBAHE HA I]AIEXA I{M.

o @unaHcosu nacrrBt4, Btb3Hr4(HaJIIl rr'pBoHaqa.JlHo B ApyxecrBoro _ QxHaEcoBzlacl'IBI4' c:b3aaAe'r-r or rpyxecrBoro rrocpeacrBoM aIrpeKTHo floryqaBaHe Ha rrapr4, croKr4
uJrlr ycnyru.

Bcuvxr suuancoBu nacr4Br4 ce flpr.r3HaBar B orqera sa suuanconoro c6cros't4e no
crlpaseAnr'rBa crofiuocr HerHo or rrpeKr4Te pa3xoAr4 rro rpaH3aKqr4rra. ocseH rfuuaHcoer,re
fiacl'IBr,' AT'pxaHI4 3a rbpryBaHe' 3aeMrr Ir B3eMaHrrr, B'r'3Hr4KHiIJrIr n'pBoHaqaJIHo B
ApyxecrBoro 14 Ii'Becrrrq,nu' A',pxa'''I Ao naAex' nooneABauro ce orleHrBar rlo ro
ilMoprr'r3r'rpa'a crofiHocr vrzuyc sary6u or o6e:qenra. Auoprusupanara crofinocr ce
ug'tucrssa Ha 6a3a lrero4a na e$eKTI{BHt4, tlrrxBen IIDoIreHl:
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o'rscsaHe ua $anaucon nacr'IB ce rr3BT'plriBa caMo K.raro rofi e ,,oraceH, T.e. Kofaro3aAsJrxeHr,rero, ofipeAeneHo B AOrOBOpa, e ornalHano, aHynl.rpaHo r]n]r cpoK6T My e

2,.17. Irpeqenxu om onpedennuqo 3HaqeHue npu npunoz(rHe c,rcmoooduama nonumu,a Hadpytrcecmeomo. Rnmuoea npuLnusumanni oaronu u npednonotceHun c BucoKaHecueypHocm.

O6et4enxa na axmae u
CrofiHocrra Ha aKTr.rBrjre Ha ApyxecrBara or l-pylara oc lpepa3rnexAa KGM Aara,r.a Hat43rorBtue Ha BceKa $uuancon orrrer c qeo au ia ofipeAena ranI,r r4Ma r.rH.qr.rKarluu, qe
CTO'HOCTTA HA AAAEH AKTI,IB E O6CTqErrEtA. TPZ UA.,TUVTAE HA TAKI]BA I-IHII,IKATOPHcroiluocr'nre ce Kopl,rupar ao B'3craHoBr4Tengute ctoiittocrt4 Ha c'orBerHr4Te aK.rr{Brr.Bs:cragogzuara croiluocr Ha aKTr.IBa e no-BI4coKara or crrpaBeAJluBara crorHocr, HaMaJIeHac pa3xoar4Te :a npo4aN6a Ha aKrrzBa znu sa o6exra, r.eHepr4paq ,,apxrrHr. rroroqrr ficrofiHocrra lry yuorpe6a. BtgctaHosurdara crofisocr ce onpeAeJr, 3a BceKr.r orAeJreH aKr.aB,ocnen n c:ryvaii' qe npu I'I3rIon3BaHero Ha aKTuBa He ce reHeprrpar rrapu."'rr noror-rr4, Kor-rroAa ca B sHaqr.rTeJrHa cTeleH He3aBvct4Mr. oT 'apr4rrHr.rTe [oTorfr4, feHepvpa'r.r oT Apyfr4aKTuBrr rrJrLr rpynl4 or axrznu. Koraro fipuerara crorlnocr.Ha IaAeH aKTr.rB e no_BEcoKa orHeroBara B'SCTaHOBT{Ma crofiuocr, rofi ce cqfira sa o6esqeuen r 

"roft"o"rru 
,y 

""HaMaJIrBa ao HeroBara Bb3cragogI4N.Ia ctofi uoct

rlpu onpe4eraueto na crofisoc'rra r ynorpe6a Ha arrr.rB, oiraxBaHure 66Aerqr4 napvquLlnoroqrz ce AIZCKOHTITpaT Ao rtxHara cefallrHa Ctofinocr. Karo ce lr3non3Ba HOpMa HaAI'IcKoHTIlpaHe npeAx AaHGIIIT, Kotro oTpa3tBa TeKyqaTa na3apHa or-IeHKa Ha cror]HocrTa Hanapl4Te 868 BpeMero ra cnequorzvuure 3a aKTr4Ba pr"oo"". cnpanegrueara crofinocr,HaMane'a c p_a3xoAzre :a npo4aN6ara ce olpeAeJ' qpe3 r.r3[ol*BaHero Ha rroAxoArrrl MoAcn3a or{e'Ka Hanpaaeuzre r43lrucre'r{q ce rrorBspxaaBar qpe3 Lr3[On3Ba'ero Ha Ir'yfuMoAenr.r 3a orIeHKa r4Jrr{ apyrr4 HrLrr4qHr.r r43Tor{Hr.rqu 
"u "nqoprur1"" 

,u 
".rpu"aoil'uuructoiiuocr na axrlrn ulz o6exr, r.cHepvpau1 rtapurrHrz trororl]r.

3ary6ure or o6e:ue'xa ce npr'r3'aBar Karo pa3xoAr4 B orr{era ga sceo6xsarHr4, Aoxoa 3anepr4oAa, Karo ce rcracz$uqrapar ''o rsxHara Qynrqux clo6pa:Ho ,anooau*aro(rpe4uasuavenzero) ua o6esqeuenr.t, aKTr4B.

-Fl6M_ BCSKa OTqeTHa AaTa, pGKOBOCTBOTO nper{eHrBa Aan}r cBrrIecTByBaT UHAUKaTIUU, qe
sary6ara or o6e:uesra Ha aKTrrB, (orro e flpr.r3Hara B [peAxorHr4 nep]ro4r, Moxe Berre Aa HecsqecrByBa r4'rrl rl'K EA e HiManqra. Axo ctrqecrnynar nogo6Hn v'Ept*'\ur,, [pyxecrnoroonpe.*eJrr B63CTaHOBt4Mara crofinocr Ha ro3t4 anrzn. 3ary6ara o, o6esqe'Ka ce
Bl3craHoBtBa o6paruo caMo rofaBa, xoraro e Hacrbur.r:ra [poMrHa B lpelleHKrrre,
Ir3noJI3BaHI4 rIpI4 .npeaentHe Ha B'3CTaHOBI.Iltata crofigoct Ha aKTI4Ba, CneA npl43HaBa'ero
Ha nocrreaHara sary6a or o6e:qenxa. B ro:u cnyvail, crofisocrra Ha aKTrrBa ai y"anrr*u
AO HeroBara B63CTaHOBI'IMa Crofinocr. vnenuueaara, BcneacrBl,Ie nu 

""ratuno"ruu"" 
ou

:ary6ara or o6esqeura, croftnocr Ha aKTvB He MOXe Aa npeBarrraBa croEHocrra My, TaKaBa,
xaKBaro 6u 6uta (c:re4 npzcnagaHe Ha aMoprr43arl unra), n crytaft. qe B npeAxoAH i n"progge e 

_6uta [pI'I3HaBaHa sary6a or o6esqeura 3a cborBerHr4.f, axrlzB. Bg3craHoBtBaHero Ha
:ary6a or o6e:qenra ce nplr3HaBa B oF{era 3a gceo6xBarHa, AoxoA 3a nep o.{a

O6ez4euxa Ha BeMaHun

flpu6rr:ure:ruara oueHKa sa :ary6u or c'MHr.rreJrHr.r ra uecr,6upaeuu B3eMaHr.rr ce npaBu
KrM Aarara na lpauaHconrar orqer. B:elraHurra, npr.r Ko}rro ca KoHcrarrrpaHv rpyAHocrt4
npr.r rtxHoro cl6upaue, noAnexar Ha aHaJIrr3 3a orlpeAeJuHe Ha qacr'a or rrx, Korro e
pea,ruo cl6upaeMa, a ocraHaJlara rlacr Ao HOMLIHaT'Ia Ha C60TBeTHOTO B3eMaHe ce npI.I3HaBa B
orqera 3a nceo6xaarunx goxoA 3a nepr4oAa xaro :ary6a or o6esqeura
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Cne4 90 AHrr 3a(bcHeHue Berre ce cqr.rra, qe Moxe Aa aMa rrHAt4Karopu sa o6e:qeuxa. llpuNPE'EHKATA UA Cr'6ZPAEITOCTTA H  B3EMAHI.I-'ITA PT,KOBOACTBOTO IIPABI,I AHAJII,I3 HA I{,JIATAeKcl]o3l.Illt4r or BceKI.t KOHTpafeHT C OtneA ycraHoBrBaHe Ea pea!,IHara BS3MOXHOC.I 3acr6lrpauero r.rM, a He caMo Ha Hr4Bo npocpor{eu r4 ulprrBrr0yurlt4 B3eMaHr.r, or KoHTparcHTa.llplr ycraHonrnaHe Ha Br'rcoKa Hecr4rypHocr orHocHo cr,br.rpaeuocrra Ha AaAeHo B3eMaxe(rpyna nseuantrr) ce npaou nper{efiKa KaKBa qacr or uero(rxx) e o6esne.reua (sa.:r'r,r4noreKa, noprurre,rcrna) 14 no ro3r4 Haqr.rH e rapanrr.rpaHa cl6rzpaelrocr:ra 
", i"pa, oio",u"B'SMOXHO peanr43rpaHe Ha o6egne.reHr-rero v,t4 rrJrarrlaHe or [op6qr_rren). B:elranu.'a urzqacrra or rtx' 3a Kozro pbKoBoAcrBoro nperleHsBa, qe c'ulecrByBa MHofo Br4coKaHecltrypHocr 3a cr,6upauero uu u ue ca o6esna"enru, ce o6esqen.rnar ua 100 %o .

tlO-fl CHUTE JTHI4 BEJIDITKI4

3. Illroru, Marrrnurr u o6opy4naue

O6saee)KAaHe
z o6opy4aaHe

BGN'OOO

Tpaucnopru
fi cpeAcTBa
BGN'OOO

Komnorr,pua
TEXHHKA

BGN'OOO
064o

BGN'OOOOmqemna cmoinocm
Ha I rnyapn 2009
flplrao6uru
OrnlrcaHu

Ha 3l gexeMnpn 2009
flPltAo6arr.t
Otrucanlr

r04

r04
2 1

30
48

78
40

206
I 6

( l )
221
25

340
64
( l )

403
86

Ha 30 ronu 2010 125 4892461 1 8

A,uopmBaqut
Ha I anyapn 2009
AMoprra3arl[r 3a nepxoAa
Ornr-rcaua
Ha 3l aerenrgpr 2009
AMopTr-.r3aq[r 3a nepr.roAa
OrnucaHa

38
l 9

) l

I 7

30
9

39
6

95
49

144
20

163
77

24tl

Ha 30 ronn 2010 4574 164 283

Crofiuocr ua 3l 47 7839 764
CrofiHocr Ha 30 mHl| 2010 51 82I J 206

Br':npzeru.ar or fpynara croiinocren npar 3a orquraHe Ha a'nrorpatHr4Te Marepr.ra,,rHt4
AKTIIBI.I B PA3MCP HA 5OO :rS. KIM AATAIA HA II3IOTB'HE HA HACTO'II{I,I' MEXI,I.qHEH 6ZHAUOOS
orqer e r'r3B6prrreH rrpefJreA sa o6esqeuxa Ha a'nrorpafiHr,rre Mareprril,rH ̂ in 

"u" 
,

pb*oBoAcrBoro He e ycraHoBr'rno vHAnKaropu 3a roBa, qe nocoqeH'Te CTO"HOCTTT, Ha
aKTI.IBIlre HalBzuaBar rsxHara B:b3craHoBuua ctoiHocr.

Kuu Aarara Ha Hacroqrqure Me)r(At4HHtr $uuaHconu orqerr.{ 3a BTopo rplzMeceque tta 2010
roAEHa H-{Ma }'qpeAe'r4 Texecrr4 (znoreru, :anosu) nrpxy Marrr'H're r.r o60pygnauero.
otqer'ara crofinocr Ira Hanr'JrHo aMoprr.r3'paH'Te Marepr.raJ,rHl,I aKTI,Bu Ha ,rpyNecrnara or
fpynara K6M Aarara Ha Hacrosrqur $uuancon oT'rer e g6 xr4Jr. nB., or Kor4ro o6sasexnaue 14
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o6opyABaHe - 3 xur.rn, rpaHcfloprHr, cpeAcrBa - 30 xr,u.,n. r4 KoMnror'p'a rexsura _ 63XI4J].JIB

4. Heruarepua.nuu aKTr.rBrr
llpaaa nrpxy
co6crseHocr

BGN 'OOO

Iporpauuz
npoAyKrr.i
BGN'OOO

O6rqo
BGN IOOO

Omqemaa cmofinocm
Ha I nHyapu 2009
flpr.rlo6r.lTr.r
llpeorleHKa
Ha 31 4erceruapn 2009
Ilpuao6nru
Ornrlcanr-.r

2042
534

2
2578
312

11)

25
2414
559

2
2975
320

397
8

Ha 30 ronu 2010
32954052890

A opmrcaqutl
Ha I rryapll 2009
Alroprusaqt,ts :a nep[oaa
OrnltcaHa
Ha 31 aerenrapu 2009
AMoprlcaqxr 3a neprroAa
OrrLrcaHa

7l
o l

B;
33

7l
b l

B;
J . )

Ha 30 rout 2010
165 165

Croiixocr na 3l 2578 2843265CrofiHocr Ha 30 roHH 2010 2E90 240 3130

ABTopcKI'rre npa'a ca oIIeHeHr'I no cnpaBerl.rBa crofiHocr c orpaHrqe' cpoK Ha rlon3BaHe.
.{pyNecrnara or fpylara HsMar 3anoxeul4 HeMarepr.Iar.rurl aKTrlBH raro o6egneqegr.rq ro
B3EMAHI4' II HfrMAT IIOETI4 AHTAXI4MEHTI,I 3A 3AKYIYBAHE i{A HCMATEP'AJIHI AKTTZS}r. HSNTA
HeMaTepr.{arnHr4 aKTHBr4, XOATO Aa Ca HaII6IHO :MopTr.r3r.rpaHa.

5. Trproncnlr u Apyrfi B3eMaHaq 30 rcnu
2010

BGN'OOO

3I dexenepu
2009

BGN'OOO
BsevaHI.Is or KJII4eHTI.I, Hero
flpegocranenu anancu
flpe4ocrarenu rapaHur.r14
llpeqnlareuu 4aulqu

686
1 3
39
3 8

326
12
o

1 9
apyrli B3eMaHVt
. \e-- ,^o6qo 776 371

lGproBc*r'rre B3eMaHI'rr ua fpynara ue ca nzxBoHocHt4 Ir o6zKtroseHo ca c 30-.4HeBeH CDOK
Ha nofacrBaHe.
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5. 1. BseJvan unma o m rat ae Hmu atutnqnam:
30 nnu

2010
BGN'OOO

3I dexemepu
2009

BGN'OOO
BgeIr.ranu.t or rluetrrz 693

83EMAHII'
J J fHA

Ofiesqenxa Hs $ewaHun

326686

B pe:ylrar Ha HanpaBeHlrt aHaJru3 or prroro4crroro ua cr6rzpaeuocrra Ha B3eMaHurraK6M Aarara Ha $rauauconraa^ ^orqer, ca o6e:qeuenq r6pfoBcKr.r B3eMaHr,r, c HoMr,Ha!'rHacrofiHocr 7 xwltn. (31 .12.2009 r. _ 9 xulr.ln.)

IIepuod, BGN 'o0o
01.01.2010 -
30.06.2010

01.01.2009 -
31.12.2009

Crofisocr ua o6":qeueurrre r:eMalru, B
HaqaJroro Ha rrepuoAa 

9 g
flpu:Hara sary6a or o6esqeuxa.
oTrreTeHa KaTO pa3xoa
B"sc,ra'o"eua 3;t6;", o6e:qeaxa. 

- 5

orqereHa Karo rplxoA 
@ (5)Crofinocr na o6esrleueHare ts3eMaHr.r, B

Kpar Ha IleDltona

flpes orvernoro rpr.iMeceque ua 2010 roAzua e roraceHo 3aAbJrxeElre or KJrueHT, cpcqyr<otoro Kovnauusra-ttaitxa e 3aBeJra cr,Ae6e' r.rcK B pa3Mep Ha 4 xu-[.rB. llopaazHec rypHocrra ua cr6upaevocr Ha cr,orBerHoro B3eMaHe, xru 31.12.2009 .o.qrrrq
PBKOBOACTBOTO HA APY'.ECTBOTO E NPEIIEHI,JIO, qE PEAIHATA B63MOXHOCT 34 C56I4PAHE HAB3eMaHeTo e 50 o/o z e npr.r3Hnno rary6a or o6"sq""nu, KoqTo e B'3cTaxoBeHa rpe3oTrreTHvr nepuo,{.

5. 2. IIp e d o c mao e H ume aa oHc a 6 H,r n qa am : 30 mnu
2010

BGN'OOO

31 dexe,uepu
2009

BGN'OOOAsarca sa
t - l 12o6

5. 3,IIpedo cmae eHume z&p aH 4u u
umam aneduun xaparcnep:

l3

30 tonu
2010

BGN'OOO

3I dexenepu
2009

BGN'OOO

t2

lenoszr no AoroBop 3a HaeM 9
3 0f

o6uo
no o6nlecrnena

39

5.4. Ilpedurumen ueme dau.a uu
trJ't/tq.m cneo H Un x ap a Kmep

30 rcau
2010

BGN'OOO

31 dexenepu
2009

BGN'OOO
Ha4eueceH aBaHcoB Kopnopar.r.rBeHAaH6K

4o6anena crofinocr
36
2

1 1
8



5.5. tpyzu $et4aHun 30 naa
2010

BGN'OOO

31 dexenepu
2009

BGN'OOO
Pasqeru no Jrr4xBr4

- O6[ro
5

Haquc:re'Irre B3eMaHxt or -tr{xBr,I rlo Aeno3LlrHH cMerKH, K6M Aarara Ha [ocJreAHa,ro4rIrreu @uHancon orrrer B pa3Mep Ha 5 xul.ln., ca ycBoeHlt or ApyxecrBoro npe3cT,oTBeTHOTO TpzeMeceqI4e.

6. Ilapu ll napllqnu eKB[BaJreHTn

Kon'trogeurlrre Ha ''apurl'are HaJIuqHocrI, r.I napuqHllTe .KBr.IBaJI.HTI4, npeAcraBeHl4 Borqera 3a Sr.ruaucoaoro cbcrorHr4 e ca:

30 mau
2010

BGN'OOO

3I dexeuepu
2009

BGN'OOOflapzuHlr cpe4crna a 6poft
flapuvulr cpercrBa no pa3nnanlareJrHn cMerKa

4
172
397

5

8 1 4AEII03I,ITH
o6

flapzuur'rre cpeacrBa g 6aHxosu cMerKr ce onuxBtBar c ,,naBalr{a JIr.rxBeHI-r npoLIeHTr,6asapauu Ha aHeBHr4Te Jrr.rxBe'r.t [poqeHTu no 6auxona Aeno3vr'. Kpar^ocpo.i'r4Te
Aeno3HTI-l ca c p'Bn[qeH cpoK - or eAI4H aeH Ao nBaHaaecer Meceqa, B 3aBr-rcr.rMocr ornr4KBXAHr4Te HyxAr.i.

7. lpyru QnnaHconr.r aKTrrBrl

573

30 nnu
2010

862

3I dexemepu
2009

BGN'OOO BGN'OOOflpe4nlarenu pa3xonfi
trdruo -

Ifpedrutameuu pazxodu
u am cnedtun xapakmep: 30 mnu

2010
BGN'OOO

3I dexeuepu
2009

BGN'OOOPa:xo4z 3a peKnaMa
PagxoArz 3a KoHcynraqr4r.r

218

2

J )

7
2

A6onauenru u

220

8. Trprorcxl r.r Apyrrr 3aAbJrxenrrq 30 mnu
2010

BGN'OOO

3I dexe,uapu
2009

BGN IOOO
3aar:rxeuus KbM rocraBqn uu
3a1orNenur KGM AoBepuTenr4
flo,ryveHu aBaHcH or KJ'lneHTr4

126
2

3 1 3
1

58
2

1 5 5
40

o6
foBcKt4

442 255



Ilo"tyqeurt.te asaucrl ol. K,ruent.lr
r{MaT cJIeAHr.tr xapaKTep:

npvr[ rr,proecxu :arrr"rxeuuq

llpes orveruul neplroA Ha 2010 ro4lrna, raro
oTqI4Ta 3aIbJrxeHl4q no 3acTpaxoBaHe B pa3MeD Ha

30 mnu
2010

BGN'OOO

3I dexe-nepu
2009

BGN'OOO

Apyrlt rbproBcxr.r 3a,q6.rrxeHr_rr, fpynara
l xlr:r.re.

9, 3a4uxenr.ra Kr,M cBr,p3aHr.r ,ruqa

Karo :a4urNeuu{l{bM cBbp3aHz nalla K6M Aarara Ha Hacrosrqfi, KoHconr.tArrpaH MexALIHeH
QI,HaHCOB Orver, fpynara orqr'rra BHeCeHUTe rapaHrlr.r' 3a yrrpasJreH,e Or qneHoBere HaCraera Ha 4upeKTopr.rre sa Koulanaxra_MarKa B pa3Mep na g xtl.:rn.

10, 3a4r,rxeHuq KbM nepcouara

30 nnu
2010

BGN'OOO

3I dexemepu
2009

BGN'OOOJa rpyAoBA Bs3Harpax.rleHut
3a rolrn
06rqo

84
1 0

54
1 8
7294

Hawrc,resnre rpyAoBtr B63HarpaxleHr.r, KbM Kpa, Ha orqerHus nepzoA _ 30 roulr 2010 r.ca I43IIJrareHLI Ao Aarara Ha ctcraBrHe Ha Hacrorlru4,l @zHaucon orver.

ft:rNuurare cyMlt no nJrareH foAI4tIreH ornycK, oqaKBaHI.I Aa 6sAar 3arr,rareHr4 Hacnyxr'rrenr'rre B 3aMqHa Ha rpyAa r4M 3a V3MLlHaJrUx (u:uanamre) orqereH [epuoA ca KaKTO
CJIENBA:

Ilepaod, BGN '000

01.01.2010 -
30.06.2010

01.01.2009 -
31.12.2009

B narlsnomo na nepuoda
Haquc:resu
tr4gtnare:,:,u

2t

(7)

12
1 9

( 1 0 )

11. 3aqr"rxenus Kr,M ocrlrypvrerHlt rlpeArIpusrllq
30 mnu

2010
BGN'OOO

3I dexeuepu
2009

BGN'OOO
25



3a coqua,rnu ocurypoBKlr no reKyulz rpyAoBr.r
B63HarpaxAeHr.tt
3a coquaauu ocr4rlpoBrr.r rro KoMrrec DyeM

OTIIYCKI,I
2 3

vrrruu
t5 21

1 821

12. laurvno o6,raraHe

Tery 4u dau,o,ra u gadbnucea un 30 ronu
2010

BGN'OOO

3I dexewepu
2009

BGN'OOOlaHr,x arpxy 4o6aseuar;;GfiH;G 39 J O

t zA,lTepHarHBH n naHr.ru I I

(rOrtloo6rqo I
5 i . r 9

AaHbqH Bbpxy Aoxoqure ua $u:r.rvecruj rfir{a

Cpox

KoM[aHr4.f,Ta-Mafira uua cxrrroqeHr.r AoroBopr4 sa npl.r4o6anaue Ha ABaycnoBr.rrTa Ha (br,rHaHcoB :rragraBr. Muszu-rrr" n"arnao Bu nrarla:H.ru
nr.r3r4Hr (6e3 Bx.rrroqeHa nrrxB a) ca pr.stxuuu Kaxro cneABa:

t2

B cr,ornercrnue c 6urapcxoro AarrlqHo 3aKoHoAareJrcrBo, Apyxecrara or fpynara caAaH'rrHO 3aasJrxeHr4 .{a Harrr4cnrBar v B*acsr Aa'srrx cBr.'acHo ricro npfi .qaur#a;TdBKa100/o [ansunure 3a'{:b,rxeHzr BKJrroqBar r6nxrzMr4r Kopxoparr,rBe' AaHbK 3a reKyqn, rrNPEAXOAHI,I' OTqCTHII NEPT4OAH AO PA3MEPA, S KOfirO CA ATJIXI,IMI,I K5M IATATA HAt43forBrBaHe ua tfuuauconure orqerr'r. cruacso .4aH6qHoro 3aK.Ho..arercrBo npe:2010IOAI4HA, KOMIIAHUSNA-TIAiIY:A AGJIXI,I MCCEqHU ABAHCOBI4 BHOCKH 3tt KOPrIOPATVBEH AAHIK,onpeAeJreHr4 sa 6asa 1/12 iracr or Aax'q'ara reqan6a sa 200g ro*urrarrpr ou"u""u il**u70 o/o 
lt'txurvture aBaHcoBH BHocKr.r Ao Kparr Ha 2010 roAr,r'a ca B pa3Mep na 67 xun.,,s.,(aro KT'M Aarara Ha Hacrorluut $zHaucon orqer, HarpaseHr.ITe aBaHCOBt4 BHOCKA 3aKopnoparr4BeH AaHbK ca B pa3Mep Ha 36 xz:r.:rs.

13. !oronopu 3a ,rn3rrHr

l3.l (Dunancoe ausunz

30 nnu
2010

arrouo6ulra npa
no Sunarconur

3l dexeuepu
2009

!o egua roguxa

Ha4 egua rognHa
22 l 0

2206uo
3259

AOfOBOprzre ca c6c cpoK Ha rrorac{BaHe 4 roguuu. ftrxuuare B paMKr4Te Ha cJleABatu}rre
12 uecer{a Jrz3r4HfoBr'r BHocKr.r ca npercraBer{r4 B orqera sa $r.rnanconoro 

"raro"ila 
nuro

KPATKOCPOqHA qACT HA 3AA6NXEHUT NO QUUATTCON JII,I3IIHI, HETHO OT AbJIXUMATA .JIIIXBA.

1 3. I OnepamueeH rtt3 uHz

Kovnauzqra-uain<a uva Haer I4Mor npr4 ycnoBusra Ha oleprlzBeH -rrH3LtEr
AO|OBOPA CAHA TOAI,IHA. O6qArA CYMA HA 6:rAErqIIrC MI,IHI,IMtiJIHII JII43I4HIOBI,I
HeoTMeHIrMr.r ollepaTaBHz JIIr3r.rHfoBt4 aofoBopl{ no [epHoA]4 e KaTO C.[eIBa:

cbc cpoK Ha
NJIAIIIAHI,I{ IIO

. AO eAHa foar{Ha - 100 xan.,'rs.

26



14. Kanrlra.n rr pe:epBn

Ocnooen K4uolepeH Kanumu,
30 nau

2010
BGN'OOO

3I dexe.uapu
2009

BGN IOOOOcrroneu ar<quou H KAIIIITTIJI - 3ANTCAH r199

r!6M Aarara Ha Hacrostut4, MexAr,HeH $auaricon orqer, perr.crp xpaHnrr aKrIHoHepcHKanr{rarr Ha KoMna'urra_Marh(a 
" 

u purr.p ua | 199 460 nn.,pdd;;;;;; 
".i,is9,+606poa arqlrr c HoMr'rHaJrHa croftuocr l-:rs. eisra. Bcz.{roa-asAaaeHr, or apyxecrBoro a^rrr.ir4ca oT e,4r4H Cbxlr.r Krac u [peAOCTaBrT eAHa(BA flpaBa Ha aKr{]4oHepr,rTe.

Petepou
30 nnu

2010
BGN'OOO

3I lexe,vepu
2009

BGN'OOO3aronorz pesepnrz
flpelrafiuz pe3epBH
Pe:epnu or rlocJrerBalr{a orIeHKa Ha aKTI.IBr4

120
849

120
849

rrnr,-_ ^^_---,, 5+4 344
t:yi" 

pe3epBH s+z sqlUt iliu

344

2160 2160
flpes orvernux flepaoA He ca Hacr6rrr4.]rlr npoMeHra B pe3epBurire $ou4one Ha ApyxecrBaraor fpynara.

(Dunancoe pesynmam 
30 mnu 31 dexemtpu

2010 2009

Ile.ra,.r6a ,a ,r"p"o4u, qr,rxu[ta ce Ha:
BGN'000 BGN '000

Jq 'vr,ruA.r, At rrr{arua ce Ha: 366 510Ar<qaonepuoro yqacrue ;;; \zz
;i ir zrO6ruo

He xo u mp on up aH o y qac mue 30 rcnu
2010

BGN IOOO

3I dexemopu
2009

BGN'OOO
Kanfirzurosr pecypcu 76 76

ne.9.ur6ul 21 12
64

o6

15. Ilprxogu or npogax6u

Ilpuxogure or ocuonHa aeftHocr ca r43rlrno $opuzpaHr,r or flpeAocraBsHr.rre or ApyxecrBaran fpynara ycnyru - peruraMHrr, un$opuaqraoHlrr{ r_r rexHuqecK LI ycny 4, cB6p3anr.r cnoApbxnara Ha ye6-carirone.

30 nnu
2010

BGN'OOO

30 nnu
2009

BGN IOOO
IlpgxoAz or nporax6a Ha ycayrz ffi

l\6..-. ^O6rqo

2',7

1706 '3.29



16. {pyrn rpnxoAr{

flpe4cra.aenure Ha JrrrlleBara crpaHa Ha orqera Apyru fiplrxoAr{ r,IMar cJreAHI4, xaparTep:

I 6. l. (Dunancoe u no uxod u 30 mnu
2010

BGN IOOO

30 mnu
2009

BGN IOOO
llpuxoarz or JrHxBr4 .to 6arro"rl"nos^[ 16,: ,l
06olo dr*rancoutn npr.,

30 mnu
2010

BGN'OOO

30 nau
2009

BGN'OOOllpi,rxo4rz or peunrerpupanrE-rrpoBrl3ur4 Ha
rpy4uocr6upaeur.r 83eMaHz,

17. Parxogll 3a MarepnaJrrr n KoHcyMarnBl 30 nnu
2010

BGN IOOO

30 nnu
2009

BGN IOOO
r€IrleJrapcKr4 MaTepr.raJir.r
O1|uc roncynarr,rnrz
fopuna

9
1 6
3

3
tt

Pqs_eppuu qacra :a asro^ao6r.rrN _ lo6qo 28 t2

18. Pa:xo4r ra Br,HrtrHrr ycJryrr{ 30 nnu
2010

BGN'OOO

30 mau
2009

BGN'OOOHaeur.r
Er, eueprax
Koucyararrcr<z ycnyrr.r
Tele$onn
Pex.naua
I4nrepirer
IloqptNra ua r.rarepHer npoeKru
Kypuepcrcrl ycnyru
Tpancnopruu ycnyrrl
.46onarueurz
Amepuaruenu 4aH6rlrr v raKcr4
O6yreuue
3acrpaxonrlr
Apyru

53
6
5
3
n

50
5

r23
1 5

236
28
OJ

2
8

77
6
6
3
6

55
5

101
1 a

214
28
62
2

28



uOuo

19. Patxogll 3a rrepcoHaJra 30 nnu
2010

BGN'OOO

30 rcau
2009

BGN'OOO3a rparrocpovu" ro;o.d;;;.p*nu,ru 485 3593a coqua-nllr-'++I-diIH4 illllypg!{I H qa.46aBKIr % 84Ut II_lu
578 443

20. Paexo4ll :a aMoprrr3aqrlH 30 mnu
2010

BGN'OOO

30 nna
2009

BGN'OOOHa o6:aoeNgaue u oOopyasaHe
TpalrcnoprHa cpeAcrBa
KolrnrorupHa rexnuxa

1 7
6

t 0
3

Ha"urap"-n" unrt"" 
2ll 24

-  33  29UOUIO - 76 66

21. lpyru pa3xoAll

20

30 nnu
2010

BGN'OOO

30 nnu
2009

BGN 'OOO
Kolrali4lzponxu )a 27Ilpe4cranl.rre,r nn pa3xolr.r ) 5
nnvf r  narvn  n ,

F  l r  1
v  u ' rv  -

5

47 J-t

22.(D ms anc o su pa3xoArr 30 nuu
2010

BGN IOOO

30 nnu
2009

BGN'OOO
2

O6llrouorqo
4 3

23. C4erxn Mex(Ay cBr,p3agx Jrrrqa

.{pyNecrnara or rpynara rperupar r4 0rroBecrrBar cBbp3aHr4 nr4r-Ia, c Kor.rro or'orrreH'ero HacBbp3auocr e no4 $opvara Ha KoHTpoJr rrJu4 3HaqurerHo t ruflHue eAHo K6M Apyrc, nprKorrJrLI HerrprKo, orHocHo peueHr4sra :a Qunauconara a cronaHc(ara 4efiuocr, nrcr.orHolne'r4tra c ynpaBneHc*r,s nepcoHan, cr,nera ua 4zpeKTopr4Te H OCHOBHT4T. aKrlr4.Hepr.r.

23. I. Cezpzaau npednpuamun

DAHKOBI.i TAKCI-I H KOMIICI{OHHX 2

BrA na

Kourpo,rupano apyxecrBo(50. 1 0%)

YvacrNe or crpaHa Ha ynpaBureJrr Hrzxo,rafi
fa6poecxr Karo enHolrHqeH co6crgeHHK ua
Karrr.JTzura n ynpaBHTen

29

mn 30 nuu 2010 z.
,,trlnnecrop llync" OO!

,,3apasero.Bf" EOOA



,,HC Me4urun" EOO{

Pirin Mayfair Investment Limited

"Pera naecra" EA!

"larauer" EOO!

"Cec Mapra,ru4ec Bl:rraplra', OO!

"IOnlmotr Koncynr,, EOO!

"Oruaiis MeAr{r,' OOA

"Ionzrolr Her" OO!

" Bnrotrra 6rarapo-yurapcro
tr4nnecraquouuo" A! (Byaauerqa)

ET "llerrp AH4ouon - Alexcr4 AHAoHoB,'

Interdox Informatikai Kft

Satum Invest Uzleti Tanricsad6 Kft

Technology in Central and Eastem
Europe Lux Srirl

Yvacrue or crpaHa Ha ynpaBurem Hsno,rafi
l aopoBcrH Karo eAHonuqeH co6crgeuuK Ha
KanxTat.Jra 14 yrrpaBuTen

Yqacrze or crpaHa Ha It3nbJrHareJIHIl{ r{reH
Ha CA, Karo rineu B opraHa Ha ynpaBneHr.re

Y.{acrre or crparla Ha ABaMa or qneuoBere
na C!, naro qlreHoBe B opraHa Ha ynpaBtreHr4e

Vqacrue or crpaHa Ha qJreu ua C.{, xaro
ynpaBureJr ri eAHorurreH co6crBeHr4K Ha
KAN14TAJIA

Vqacrue or crpaHa Ha qneu Ha CA, Karo
y[paBHTeJ] z co6crnenr.rK ua I/3 or KatruraJra

Yqacrze or crpaHa Ha qneu na C,,{, xaro
ynpaBaren H e.[HoJlHqeH co6crseHHK Ha
KAIII.ITAJIA

Vqacrue or crpaHa Ha .r.rreH Ha C[, xaro
ynpaBr.rTen

Vqacrue or crpaHa Ha qreH ua C{, xaro
ynpaBr4Ten a co6crBeHEK Ha 600% oT KalaTana

Yqacrlre or crpaHa Ha qJreH Ha C!, xaro
qJreH Ha OpmHa Ha y[paBJreHr.re 14
a3rrT)JtHr.rTeueH lrrpe(Top

Yqacrre or crpaHa Ha qren Ha C!, xaro
yDpaBHTen h enHonI4qeH co6crgesur Ha
KaIIzTana

V.racrue or crpaHa Ha qneu Ha CA, Karo
co6ctgenur< ua 33 Yo or Kan[Tajra

Yqacrue or crpaHa Ha qneu na C.{, raro
ynpaB Ten z co6ctseHur H a 90 o/o or xatu7]ata

Vqacrze or crpaHa Ha qJren ua C.{, lcaro
yrrpaBuTen

Hrva gpyru cB'r,p3aHH npeanp's"t,q, co6crregocr Ha ocHoBHr.r aKqHoHepH, KaKTo H npernpurrlrr, BKOI..ITO nprKo I.iJIL KOCBeHO nphTexaBaT 3Har-lUT€JIeH Ar,t oTAe,rHI.t rTLIqHOCTr.r, ynpa-?KHrBa1qr4 KoHTpoJIBbpxy Appr(ecrBoro.

23.2. Cdetxu meJtcdy cs-t p3aHu npednpuamun

B pavrare Ha HopMal.rHara crorraHcKa 4eftuocr ce ocr,rqecrBsBar peAl.rqa cAerKu Mex.qy
cBbp3aHLI II,IUa.

3 0



flpe: orveruara rogaHa ,,tr4unecrop.Bf,,44 e pe*JraMr4pirn cBo{ra AeiHocr Ha no*'pxa'araor Abrr{epHoro lpyxecrBo,,I,Iunecrop lly:rc,, OO.{, ye6-crpanraqr.r.

Or ceoq crpaHa [pe3 orqerHr_r, fieprroA, noNruaurEsra_N,rafir
cI4 ApyxecrBo pe*JraMHr,r ycJryrLr . 

(a e lpeAocraBt,]a Ha AblrlepHoro

3a nepao4a or HarraJroro Ha foAr.rHara ao 3 0 rouu 2010 r. z
2009 roruta ca ocr;;;;;;; 

"""o"rre 
caerrKr.r , 

""*, "uro.jfficpaBHlirerleH 

neplloA 3a

2010 2009
Ilpo4ax6n tta cn.pralrr, .rrnqa,-=i";

BGN'OOO BGN IOOO

,,Zunecrop llylrc" OO! - r,r3BbprrreHo
TexHl4qecKo, a,4Mr.IHT.ICTpaTI4BHO Lr
MapKerr4HroBo o6clyxoaue

,,tr{nnecrop lly:rc', OO! - npeAocraBenr4
peKrTaMHa ycnyrz

,,I4nnecrop lly,rc" OO.{ - npo4ax6a na
aKTABU V MaTepnaJlu

Ilorcynrcn or cBbp3aH[ Jrrtrla, B T.q. :
,,Zunecrop lly:rc" OO! - rpeAocraBenz

peKraMHr4 ycJryftr

flo cK''I''reHure npe3 nepHora caenxr, Mexay ABere ApyxecrBa sxua ueo6uuak'r4 ycroR*, HOTKJIOHeHHJI OT na3apHlrTe IIeHL

rpes orueruarz.{ nepzoA, KoNrnaHu.rra - rrafirca uaur:rno e noracr4,ra 3aacJrxeHr.rera cr4 BbBBp63Ka c'c 3arrfica'vre' rro Hel'I3rrJrare'rr rrnoBe B AT'rrlepHoro npeArrplrrrr.re n pasuep ua 34XI4J].NB

23.3, Pas,temu *retcdy ceopzanu npednpuamua

Erzlruuupauzre pa3qerHr4 B3arrMoorHorrreHr'r r MexAy ApyxecrBara or fpynara K'M AararaHa Mex.{LrHHoro $aHaucono o.r.ir{TaHe ca:

) t

]B

l3

12

30 muu
2010

BGN'OOO

3l dexeuepu
2009

BGN'OOO

BgeMaHrl.f,

3a4urNenz.e
B m.q. no 3anucauu d*loeu eulcxu

1 0 z)

4 1
34

23,4. Cdenxu c ynpd*reHcKu nepcoHut

I43BIH Ha.rllcreliure cyMr4, npr{3Haru Karo ptBXoAa 3a KparxocpoqHr.I 'qoxoaz Ha [epcoHana
rr BHeceHI. fapaHlllrll 3a yrrpaBneHl4e, He ca HaJIITIIe Apyru caenKr4 c yrrpaBneHcKr4r rrepcoHan.

24,l\elu lr noJrrrrr{Krr 3a yrrpaBjreure na Qunancorur pucx

3 1



OcHoBHzre $unaHcona rac Bt4 Ha lpynara BKJrroqBar l3aABnxeHr4e. ocuosHara rrerr Ha resu Qruaucon" 
'lx|ff;::#t:"H,:J#ffi;

Quuaucupane sa aerraocrra ua fpynara. i-pt;;;;-;p"t.Nana sunaHcou a*rr.rBn KaroTCpfoBcKI'I B3eMaHI4t Iz fiapr'iqHr4 CpeAcrBa 
" 

npurnoapo"t, ,qerro3HTt4, Kor.iro BbsHr4KBarnprKo or AeiHocrra.

fpynara He rrprzrexaBa H H9 TcpryBa c IeprrBarr.rBur.r $znauconu rzHcrpyMeHTr4.
ocHoe'ure pricKoBe' npo'3T'r{aq or rfzuauconure r4HCTp}^.eHTV na fpynara ca rxxBeH
lf.| 1n1"to"t 

pac(, BairyreH pr.rcK z KpeAuren pr"o. rlorr"rr*"ru,;";; ;;;;;;;;""r"Ha 1 pylara npr4nara 3a ynpaBJTeHze Ha re3z pr4cKoBe, e o6o6rqeHa no_oonu.

,Aween pucx

fpyuara e r.r3troxe'a Ha pl.rcK or npoMr'a B na3apHl4Te JII4*BeHI4 npoileHTlr, ocHoBHo, [oorHorrleHl4e KparKocporrHl4Te r4.qbrfocpoqHa cil $zuauconil Ia.LIBLI C [poMeHnLIB (nnasarq)JII-IXB.H npor{eHr. florlirzxara ua fpylara a lu ynpuurr""a pa3xoAr{re 3a rfixBx qpe3I'I3IIOJr3BaH. ua Sruauconu r4HCrpyMeHTr4, XaXro c srar<cupaHr.r, TaKa 14 c n-[aBa'' JrrxBeHr4nporIeHTr4.

Jluxeuden pucx

EQexrznuoro ynpaBreHr'ie Ha nr'r*Br4AHocrra Ha fpynara [peAnonara oc]iryprBaHe HaAOCTarbqHo o60porua cpeAcrBa, [pear4MHO, 
"p"a 

,roar"p* aHe Ha Heu3nor3tsaHrrpa3perneHr4 KpeAr4THr4 r7rlHrrlr 14 xparKocporr'o $uuauiupaHe or cBT,p3aH' Jr'ra.

Bo'zymeu pucx

fpynara 
^u:er'prrrBa noKylKrr ra npo4aN6lr B qyxAecrpaHHr{ Banyrr.{ - eBpo t4 rrlarcKrl,4o:rapz. Ocuonnara qacr or re3 onepaq"l, ce ocrrqecrosBar B eBpo. T'fi Karo BzLTyrHr4rrxypc len/enpo 

-e Sllrcupau ua 1.955g3, Baryrnasr pr4cK, npon3Trrqaq or eBpoBzreeKcrro3r{r{trr4 ua fpynara e Mr.rHllMarreH.

fpynara ocbrrlecrBrBa pa3nuqHu ro o6eu, rpaH3aKurllr B qarcKr4 Aonapu.TOBa, To e a3JIOXeHO Ha 3HaqaTeJIeH BanyTeH pI4C( IIO oTHOIIteHI4e HaBanyrHr4r xypc len/rq. 4ol.

Kpedumeu pucx

fpynara rbpryBa eAr'HcrBeHo c yrBbp.qeHn, ulrareNocnoco6Hr4 KoHTpareHTr. Ha,roNena e'or'I,rllKa, qe Bcur{KI'I KJIueHTIz' Kor'ITo xeJrarrr Aa r'pfyBar Ha orJloxeHo nnaqaHe,rIoAJIeXar Ha npolleAypr.I 3a npoBep*a Ha rtx'ara n-nateNocnoco6noct. ocneH roea,ciL'IAara no rbpfoBcKI'ITe BgeMaH ',ra ce crgA.sr reKyrqo, B pe3ynrar Ha Koero e*c[o3\4 rlr.rrraua fpynara no rpy4uocr6upaeM!{ r4 uec:s6rapaeuu B3eMaHrrr He e cbqecrBeHa. Hq^4a3Haqr4TenHr4 KoHueHTparlur{ Ha KpeIxreH pucx n I-pynara. Kpe4arrurr pucx, r<oftroB63HuKBa or .qpyf're Sr.ruauconu aKTr4B, Ha fpynara, Karo Hanpr.rMep, napurr'r_i cpeacrBa rr
Apyrz $uuaucoBu arraBrr, npeacraBnsBa KpeArrrHara eKcno3r.rqrrrra Ha l.pynara,
npol'I3Tl-Iqaqa or BT'3Moxl{ocrra HeroBLITe KoHTpareH rr4 aa He Lr3nGnHtr cBor4Te
3a.4T,IXeHr4q.

25. Vlpan,renue Ha naluraJra

flo4 xanzra,r ce pa:6rzpa o6rqur pa3Mep Ha co6crser r.fl KanHT:rJI,
Ile,rare ua gpyNecrBara or rpynara 3a noA,q,bp)r(aHe Ha KanHTiula sa:

B pety,rrar Ha
rrpoMeHz Te BbB

32



- 
Aa fapaHrHpar cnoco6rocrra Ha ApyxecrBara aa npoA,bnxar Karo AeicrBaqo npeAnpHrrHe,
ffffii:":ilTilir 

aa ocHrvptBar Bt'3Bp't'qaeMocr Ha axquoHep,re , nor.r' ,u apy.,
- .{a npeAnarar aAeKBarHa Bl3BptrqaeMocr Ha aKunpoayKr're H ycnyfHre B cborBercrBae c HHBoro * o,l"_Xio"t" 

vpe: qeuoo6pa:yBaHe Ha

ilffiiu|*:m 
"?Jffi J1 :::.9.1:i-"1' Kanxran rponopu'oH:urHo Ha pucKa. {pvNecraaraIl Ko Ho M" q ecKrrre'*., " " " 1 - ii.l:ilL1'JiH3J,Iff " H"::ff:'HiJXi"JlF n:;3ara3BaHe firll.r KopufHpaHe Ha- Kaflsra,loBara crpyKTypa .qpy)recreoro 6H MorJIo Aa rrpoMeHr.l uyMaraHa Iro.qtexaurre Ha H3nnaruaHe A,urg""r" n", un,l roniprr",Aa BbpHe Kanarrur Ha aKuhoHep,Te,.qa I.r3Aaae HOBH aKrlt .l I.IJIH Aa npo,qaAe aKTABfi 3a HaMaJrgBaHe Ha,4],Jrfa.

26. Anraxlrlresrrr H ycJroBHu 3aAbrxeH[s

Kr'lr 4arara Ha rr3forBrHe Ha Hacro."ulxq MexAIZHeH KOHCOnUAI4paH Qnuaucon orqer, He caHa:ruqHlr ycnoBHr.r 3aabnxeHr4s u/ unu auraxuMeHllrl.
Pr,xono4ctnara Ha rpyNecrnara or fpynara He crlr4Tar, rIe cr,qecrByBar cr,Irlec.r.BeHr4pr4cxoBe B pe3ynrar Ha ruHaMr4rr'ara $ncxa,rua n peryxaropHa cpeAa B lis,rrapul, xotzro6uxa uauoxlrrz KopeKqt4r4 B npe.qcraBeHnre Me^ATHHU QZHaHCOBfiTe orqerz 3a nep,,o,.a,[pr4KnroqBau Ha 3 I uapr 2010 r.

27. Ctdurus cJieA Aarara Ha {uHaHconul oruer
Ha 4ara 1 9 ro:ru 20 I 0r. e cr{J,rrorren AoroBop, tro cr4Jrara Ha KofrTo llnnecrop.Bf A,{nonyqaBa KpeAr4THa ruHt4s or flpoKpe4r.nBaux A.{. hava,rua Aara Ha orrrycraHe HacpeAcrBa or KpeArrrHara 

"r::",^:- 
26 rcrru 2010n. Kpe4zru ara JrHHrts e sa o6oporHzcpelcrBa B pa3Mep ua I v:rH.

+ 3,5('/o, no He ro-Majr(o 
", 

i'" "K1y3:.:t--1:"-1 "p" 
nl4xBa or rplr-Mece'{eH SoFlBoR

vaT"rxaBaHe c orqe 24 '"."uul il;.r',fl,luuJ":iffXT:;i,;#:;"::,ffi:""X""#i#*';
T 9uo"tr B3eMaHur no peKJraMHu AoroBopu lz eaHH 3anor Ha Aerro3r.rr e I lpoKpe4urBaHrA.{ n paruep ua 400 xu:r.,re. /ueruprlcroran *""r;; ;;;'.

28. O4o6peulle Ha KoHco!,trrArrpaHqre Mer(AuHHu QlrHaHconu orveru

Hacro'qure KoHconrulrpaHrr $uHauconu orqerr'r ca o4o6peHlr or p'KoBoAcrBoro HaApyxecTBOTO U Ca IoIIII{CaHA 0.r HefoBo uMe oT:

Cr,ctaszrer:
Tans Croqlro

28 rostu 2070 r.
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