


FoAuwHMAT KOoHCONMAUpaH Aoknaa 3a AeiHoctra Ha TOOQOPOB Afl, rp. Cochus 3a 2015
roguHa e U3roTBeH ChbrnacHO U3UCKBaHUsITa Ha 4n. 33 Ha 3akoHa 3a CYETOBOACTBOTO, Y.
1874 v un. 247 ot TbproBCckuUsi 3akoH, un.1004 ot 3MMNUK Ha 6a3a aHanu3 Ha pa3BuUTHeTO,
nasapHoTo npuchbCcTBUe, oblecTseHaTa, MaKpO M MMKPO - MKOHOMMYecKaTta cpepaa,
(pMHAHCOBO - MKOHOMWUYECKOTO CHLCTOSIHUETO Ha rpynata 3a 2015 r. U nepcnekTMBuTe 3a
pas3BuTHe.
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FoaMWHUAT KoHcoNMAaupaH Aoknap 3a AedHoctrta Ha TOOOPOB A, rp. Codusa 3a 2015
roauHa e o6cbAeH, KopurmpaH M npuet or CbBeTa Ha AUPEKTOPUTE Ha CBOe 3acedaHue,
npoBeaeHo Ha 28.03.2016 r. u oTpa3eHo B npoTokon ot 28.03.2016 r.

lpenceparen Ha CO:
rp. Cocus




|. OBLLA UHOOPMALINA 3A TPYNA TOOOPOB

prna'Top,opOB BKNIOYBa ApyxectsoTo Togopos — Arpo EOOL, koeto e 100% cobcreeHocT
Ha Toaopos A/l

TOJOPOB AJl e ApyxecTBO C NpeAMEeT Ha [AenHOCT. BUHONPOW3BOACTBO 1 NPOU3BOACTBO
Ha BMCOKOAIIKOXOMHU HaNWUTKN, NPOU3BOACTBO Ha 3eMefericka NpoayKuus, nokynka Ha CTOKW ¢ uen
npogaxba B nbpBoHavaneH, npepaboteH unu o6paboTeH BUA, TbProBCKO NPEenCTaBUTENCTBO U
nocpefHUYEeCcTBO, TYpUCTUHECKa A8NHOCT, XOTENUEPCTBO U PECTOPAHTLOPCTBO U APYIU.

[pyxecTBoTo € BrnucaHo B TbProBCKMA PErMCTbP KbM AreHUMss Mo BNUCBaHUATA C
nHaeHTUdKnKaumoHen Homep 130078447. C peweHue Ha KOH Ne 466 — MM ot 20.03.2007 r.
APYXeCTBOTO € BNUCaHo B perncTbpa Ha nybnunyHuTe gpyxecrea.

Cepanuiieto n agpeca Ha ynpaeneHve Ha gpyxectBoTo kbM 31.12.2013 r. e: rp.Codus,
1408, 6yn."TeTko Kapaeenos” Ne34, an.12.

Appec 3a kopecrnoHgeHuus: rp.Codus, 1618, yn. "Bsano none” Ne3, eT.3, Ten. 02/8504666,

chakc 02/8504665.
Tonopos Al HAMa peructTpupaHu KnoHoBse.

Apyxectsoto € 100% uactHa cobcteeHocT ¢ kanuTan 3 400 000 neea, pasnpegeneH B
3400 000 6p. akyumn ¢ HomuHanHa ctoHocT 1.00 neB BcaAka. Pa3snpepeneHneto Ha akumuTe e
KakTo criegga:

Yvyactue B

Akunonepu: Kanurana:
Meanx Aumutpos Togopos 34,66%
Meta JamsiHoea Togopoea 7.19%
Tenco Al 7,18%
Flax Enterprise L.L.C. 4,94%
Codapma Al 4,74%
Xapanamboc OQumuTtpuoc Xagsonynoc 3,00%
Mupocnas MeTtogves Neoprues 2,95%
Kupun Hukonos Uamupos 2,06%
Opyru akunoHepu 33,28%
O6uwo: 100.00%

Topopos All e ¢ egHocTeneHHa dopMa Ha yripaeneHne — CbBET Ha AUPEKTOPUTE B CbCTaB:
1. eaH umutpos Togopos, EMH 6310150503 - Mpeacenarten Ha C[;

2. MNeta JamsHosa Topoposa, EMH 6709022877 — YUneH Ha C[;

3. Ctenuana Benusaposa NopaHoBa, EI'H 8906299370 — YneH Ha C[.

[pyxecTBoTo ce NpeacTaBnsasa OT U3MbIHUTENEH AnpekTop — MBaH dumnTtpos Todopos.




TogopoB - Arpo EOO[ e c npegmer Ha pgenHocT: [MpovsBOACTBO Ha 3emMefencka
NPOAYKUMS, NOKYMNKa Ha CTOKK € Lien npogaxba B mbpBOHaYaneH, npepaboTeH unu obpaboTteH sua,
TBProBCKO MpPEnCTaBUTENCTBO U MOCPEAHWUYECTBO, TypuUCTUYecka [OENHOCT, XOTeNMEepCTBO WU

PECTOPaHTLOPCTBO U ApYri.
OpyXecTBoTO € BnMcCaHO B TbProBCKUS PErMCTbP KbM AreHuuss no BrucBaHusTa C

uHOgeHTUnKaumnoHeH Homep 131198360.

CepanuiieTo ¥ agpeca Ha ynpasneHue Ha apyxecTtsoTo e obn.lnoeaus, obuw. Pogony, c.
Bpecroeuua, yn. ,MeHepan Nypko” Ne1.

Aapec 3a kopecnoraeHums: rp.Codun, 1618, yn. "bsano none” Ne3, et1.3, Ten. 02/8504666,

dhakc 02/8504665.
Togopos - Arpo EOO/] HaAMa peructpupaHu KNoHoBe.
OpyxectBoto € 100% 4actHa coOCTBEHOCT W ce npeacTaBnsBa v ynpasnasa oT [eTs

OamsaHoea Togoposa.

Il. NPEFNEQ HA DENHOCTTA U CbCTOAHMUETO HA PYNA TOJOPOB
1. OcHOBHa aenHOCT Ha rpyna Topnopos.

OcHoBHaTa geWHoCT Ha rpyna ToAOpoB € MPOWU3BOACTBOTO Ha BWHA, BUCOKOANKOXOMHU
HanuTKW, rposge W peanusauunsaTa um. MpogykumsaTa Ha rpynaTta Moxe ga 6bae pasgeneHa B Tpu
OCHOBHM rpynu:

- BUHa — vepBeHn, 6enmn n NuKbopHN, NPon3BOACTBO Ha Topopos All;
- BUCOKOASTKOXONMHW HaMWUTKX - pakus, npous3soacTeo Ha Togopos All;
- rposge, npousseaeHo ot Togopos — Arpo EOO[,.

B Tabnuuata no-gony e nokasaH OTHOCUTENHUAT 4AN B HETHUTE Npuxoam oT AefiHoCTTa Ha
rpynarta Ha npogyKkuus, CToku, yenyru n apyrm 3a 2015 n 2014 r.;

Ne Bua npvixog HeTtHu OTH. gsn B HeTtHun OTH. asn
no npuxoam npux.oT NPUXo4u 3a | B NpuX.oT
peq 3a 2015r. npog. 3a 3a 2014r. npog. 3a
2015 . 2014 .
1 | Npopax6a Ha npoAykKuMA
B.T.\. 1053 68.55 % 1462 98.25 %
1.1 | -BMHA,BMCOKOANKOXONHM Han 1053 68.55 % 1462 98.25 %
1.2 | -rposfe - - - -
2 | Mpopaxba Ha CTOKK 23 1.50 % 8 0.54 %
3 | Mpuxoamu ot ycnyru - - 2 0.13 %
4 | Opyrn npuxoamn 460 29.95 % 16 1.08 %
4.1 | - npogax6a Ha OA n mat-nu 452 29.43% 3 0.20%
4.2 | - opymm 8 0.52% 13 0.88%

BCUYKO: 15636 100.00 % 1488 | 100.00 %




2. OCHOBHU CYpPOBUHU U [OCTaBYULIU.

OcHoBHa CypoBMHa OT ChbLUECTBEHO 3HayeHve 3a [LeWHOCTTa Ha rpynaTta e rposge oT
copToseTe ,KabepHe coBuHbOH”, ,Mepno”, ,Maspys”, ,Cupa”, ,lLlapgoHe”, ,MyckaT”.

OCHOBHM [OCTaBYALM Ha rposge 3a rpynata npes mamudanata 2015 r. ca gpyxecrteara
®oyp ®perHac OO, BuHapt Credanosu OO[, 3KIMY Konaposo, 3MK Hos »Xusor, 31 ataHac
LWngepos v gbliepHoTo apyxecTBo Togopos - Arpo EOO/.

OcHoBHW MaTepuanu 1 QOCTaBYMLMTE MM, KOUTO rpynaTta Ua3nonsea 3a NpousBOACTBOTO Ha
npoayKums ca KakTo crnepga:

- ByTunku - Opyx6a crbknapcku 3asoau Al u Societe Autonome de Verreries ®paHums;

- Tann — AMopum Kopk Bwunrapuss EOO[L;

- kancynu — Xeptu-M OO/,

- eTukeTn — ApT MNpuHt EOO/[] 1 3ebpa OO[;

- KawwoHun - Temnogem EOO[ n Nekom Tpeing EQOL.

B TabnuuaTta no-4ony € nocoveH OTHOCWUTENHUS ASN Ha NO-BaXXHWUTE OCHOBHY MmaTtepuany
oT obwus obeM Ha pasxoguTe 3a matepuanu npes 2015r. n 2014 r.:

OTH. gan ot OTH. psin ot

M(a):eH:MBa?w pa3xoguTe 3a pasxonuTe 3a
) MaTepuasnu 3a 2015 . MaTepuanu 3a 2014 r.
[posge 37.72% 13.39%
ByTunku 18.28% 29.82%
Tanu 4.48% 7.96%
ETuketn 4.85% 9.11%
KaLoHu 4.82% 7.27%
Kancynu 1.59% 3.13%
Opyru matepuanu 28.26% 29.32%
O6uo: 100.00% 100.00%

3. Nasapu u npogaxom.

MapkeTuHrosute kaHanu Ha rpyna ToAopoB ca usrpafeHy Hall — Beye Ha OCcHoBaTa Ha
ANCTPUOYTOPCKa THProBUs 3a BBLTPELUHUA U BbHWHWMA nasap. [pefocTaBeHU ca ycrnosus Ha
pascpo4veHo nnawjaHe 3a BbTpeLleH nasap ot 14 go 60 aHw.

OcHoBHu guctpubytopu Ha rpynata ca: C u [ Komepcuan OO[, Meuk 98 OO[, Mon
Komepc 1 EOQO[, Mpumekc - ABIT OO[, 3ankos EOOL, XMB Ekcnpec OO/ v Buntaitm OO[. B
Tabnuuara Aony e nokasaH OTHOCWTENHUSA [N Ha OCHOBHWTE AUCTpMOYyTOopM OT obumsa obem
npogaxou npes 2015 r.:




OCHOBHMU AUCTPUBYTOPHK: OTH. SN OT HeTHUTe OTH. AN OT HeTHHUTE
) npuxoau 3a 2015 . npuxonu 3a 2014 r.
C n I Komepcnan 004 13.05% 25.31%
Meuk 98 O0[ 6,33% 3,04%
MNon Komepc 1 EOO 3.45% 2.69%
Mpumekc-ABIC 0O 3.11% 2.48%
3aiikos EQQ[] 2,32% 1.26%
XMBE Ekcnpec O0O[ 2.19% 1.86%
Buntanm EOO[ 1.92% 1.86%
Adpyrv aucTpuByTopmn U KNUEHTH 67.63% 61.50%
O6wo: 100.00% 100.00%

MNpes 2015 r. rpynata e peanusnpana ekcnopt Ha 1 170 6p.6yT. Ha cTOMHOCT 8 Xxun.fs., a
npes 2014 r. = 11 010 6p.6yTunkm Ha cTorHocT 76 xun.ne. Ekcnopra npes 2015 r. e ocbllecTseH
npeavmMHo 3a [aHus, a npes 2014 r. 3a CALLL

Peanusupanure npes 2015 r. HETHU npuxodn OT AEMHOCTTA Ha rpynata ca B pasMep Ha
1536 xun.nBs., KoeTo npeacTasnssa yBenuuvernve oT 3.19% B cpasHeHue ¢ 2014 r., koraTo ca
peanusnpaHn HETHW Npuxoaun ot npogaxbu B pasmep Ha 1488 xun.ns.

PeanusupaHute npuxoau ot npodaxtu Ha BbTpewHua nasap npes 2015 r., npeacraenssar
1528 xun.ne. unun 99.48%, a peannsmpaHuTe NpUXoLM OT eKCMOpPT BKM. BbTPEOBLLHOCTHN [0CTaBKM
ca B pasmep Ha 8 xun.ns. unu 0.52%.

Mpes 2015 r. gpyxecteoTo Togopos Arpo EOO[ e npousseno 76 953 kr. rposge, KOUTo ca
peanusupaHy B pamMKute Ha rpynara.

Peanusupanuns obem npoaykums ot rpynarta 3a 2015 r., cnpamo 2014 r e kakTo cnegsa:

PeanuanpaH o6em npoaykums
2015 2014
Byrunupanmn suda 0,75 /6p./ 137 690 239 367
ByTtunupanu suxa 0,375 /6p./ 14779 13 812
BucokoankoxonHu Hanutku /6p./ 789 717
HanwsHo BuHO /nT/ 62 635 54 502
'posge /kr/ - -

Peanusupan obem npodyruus

250 000

288400

WEynIma e B.788p ¢
455 000 -
WEyranupesssanad 3T5/8p7

DENCLRCNMIRE 6N AT ER.A

308 400 BIHRmHIERA B ST

W ooraniRg

£0 020

PeanusupaHute npuxoan ot npogykuus 3a 2015 r., cnpsamo 2014 r. ca npeacraBeHy B
Tabnuuara:




(xun.ns.)

Peanusuparu npuxodu om npodykyus
2015 2014
ByTtunvpanu BuHa 0,75 /6p./ 851 1304
ByTtunupanu suxa 0,375 /6p./ 35 32
BucokoankoxonHu Hanutkm /6p./ 1 7
HanusHo BuHo /nT/ 166 119
['pospe - -

1409 ¢

3200
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98

B0

W68

Peanuzuparnu npuxoou om nposyKkuus

SByTanagans fane B8 M7
WEyTanupan Bura §.378 80 ¢
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4. Pe3yntaTtu oT AeAHOCTTA.

B pesynTaTt Ha ocblyecTBeHaTa cTonaHcka aeiHocT npes 2015 r. rpynarta e peanusupana
3aryba B pasmep Ha 469 xun.ne., KOETO NpefcTasfsiBa HamaneHue Ha 3arybata ¢ 63.95% B

cpaBHeHrne cke 2014 r.
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2015 2014
Mpuxoan 1771 1525
Pasxoau 2261 2979
duHaHcoB pesynTar -469 -1 301
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5. ®uHaHCOBM NoKa3aTesnu

O6obLueHa nHdopmMaLms 3a rHaHCOBUTE nokasaTenu Ha rpyna Togopos 3a 2015 r., Moxe

na 6bae npeAcTaseHa B Tabnuuara no gony:

(xun.na.)
N: flokasatenu: 2015 2014 201512014
roguHa roauHa | CTOMHOCT | MPOLEHT
1 | duHaHcoB pesynTar -469 -1301 832 64.0%
2 | HeTeH pasmep Ha NpUXOAUTE OT NPOAAKOM 1536 1488 48 3.2%
3 | CoberaeH kanutan 349 814 -465 -57.1%
4 | MacuBK (ALNFOCPOYHK W KPATKOCPOYHN) 3593 3643 -50 -1.4%
5 | Obwa cyma Ha akrusuTe 3942 4457 -515 -11.6%
6 | Mpuxoau 1771 1525 246 16.1%
7 | Pasxogu 2261 2979 -718 -24.1%
8 | KpaTkoTpaihu aktusu 1417 1401 16 1.1%
9 | Pasxoau 3a 6baeLyy nepuogu 2 2 0 0.0%
10 | HanuyHu kpaTkoTpaiiHu aktusu (8-9) 1415 1399 16 1.1%
11 | KpaTkocpouHy 3aabmKeHust 2017 1489 528 35.5%
12 | KpaTkocpouHu BaemaHus 537 617 -80 -13.0%
13 | KpaTkocpounu hrHaHCoBM aKkTUBM 0 0 0 0.0%
14 | Mapu4kn cpescrea 6 28 -22 -78.6%
15 | MNnaTtuma cyma npes nepuoga 3a noracsisaqe
Ha ABArOCPOYRU 384 bIKEHUSA 0 0 0 0.0%
16 | Texylum 3apbrkeHun (11+15) 2017 1489 528 35.5%
17 | CpepHa HaNWYHOCT Ha MatepuanHuTe sanacu 813 854 -41 -4.8%
18 | CpesHa HaNUUHOCT Ha B3EMAHUATA OT KIUEHTY
M AOCTaBYNLM 110 TAXHATA OTYETHA CTONHOCT 187 188 -1 -0.5%
19 | CpefiHa HaNMYHOCT Ha 3aAbIKEHNATA KbM
[OCTaBYNLMTE U KITNEHTH 762 800 -38 -4.8%
20 | Cyma Ha gocraekute 0 0 0 0.0%
21 | Bpoii Ha AHuTe B nepuoaa 360 360 0 0.0%
5.1. llukBugHoct
KoedmumeHTtu 3a nuksmgHoct 2015 2014
Koed. Ha obLja NUKBUgHOCT 0.702 0.940
Koed. Ha 6bp3a nuksuaHocT 0.269 0.433
Koed. Ha He3abaBHa nMKBULHOCT 0.003 0.019
Koedh. Ha abconTHa NuKBUAHOCT 0.003 0.019
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KoegpuyueHm Ha obuwia nukeudHocm
Tosun nokasarten NpeacTaBs OTHOLLEHMETO Ha KPaTKOTPaNHUTE aKTMBY KbM KPaTKOCPOUHUTE
nacueu /3apbrkeHus/. Moxe fa ce ovaksa, Ye KpaTKOTPaHUTE aKTMBM Lie Gbaat NnoHe paBHU Ha
KpaTKOCPOUYHUTE NacuBK, KaTo B AEACTBUTENHOCT € HOpMarnHo ga 6baart Aopu Manko no-ronemu oT
TAX. ETO 3awjo onTumanHuTe CTOMHOCTU Ha To3W KoedmumeHT ca Hag 1-1,5. Hskou Tunose
KOMnaHuu ca B CbCTOAHUE Aa paboTAT 1 npu KoeULMEHT NO-HUCHK OT 1.

KoeduyueHm Ha 6bp3a nukeudHocm
KoepuumeHTLT NpeacTaBs OTHOLLEHMETO Ha KpaTKOTPalHUTE akTUBM MUHYC MatepuanHute
3anacu KbM KpaTKoCpoYHUTE Nacusn. HeroBusa TpaguuMoHeH pasmep, onpeaensiy ctabunHocT Ha
koMnaHuATa e okono 0,5, HO MHOro BWCOKW CTOMHOCTM Buxa oO3HavaBanu, 4Ye akTMBWTE Ha
KOMMaHuaTa He ce M3rnonseaT no Hai — Aobpusa HaunH. KoeduumeHTsT 3a 6bp3a NUKBUMOHOCT Ha
rpynara 3a 2015 r. e 0,269.

KoegpuyueHm Ha HeszabagHa nuKeUuOHOC
KoeuumeHTbT npefctaenssa  CbOTHOLWIEHWE MexXZy Cymata Ha  KpaTKOCPOYHUTE
(PUHAHCOBM aKTMBW W MapUYHUTE CPEACTBA KbM KPATKOCPOYHWUTE 3agbrikeHusi. CToMHoCcTTa My
npes3 2015 r. Hamansaea cnpsimo 2014 r.

KoedghuuueHm Ha abconomHya TuKkeuOHocm
Toan koepULMEHT ce un34YMCNABa KaTo CbOTHOLWEHWE Ha MNapuUuHUTE CcpeacTea W
KPaTKOCPO4YHMTE 3afQbimMKEHUS U KU3pas3sBa CrnocobHOCTTA Ha [PYXeCTBOTO Aa nocpella
KPaTKOCPOYHUTE CU 3aAbLIKEHWA C HanuyHuTe cu napuyHu cpeactea. CToliHOCTTa My npes
pasrnexgaHus nepuog e 0,003.




5.2. ®nHaHcoBa aBTOHOMHOCT

Koedmumentu 3a puHaHCcOBa aBTOHOMHOCT 2015 2014
Koe. Ha duHaHcoBa aBTOHOMHOCT 0.097 0.223
Koed. Ha 3aanbxHsanocT 10.295 4.475

GUHAHC06a B6MOHOMHOCT

12.0000

10.0000

00
8.0000 fKoed. Ha PunaHcosa

asToHoMAoCT {344

$.0000 (3/4)

CIKoed. HA 33ANDXHANOCT
(413

4.0000

2.0000

0.0000

Ypes nokasatenute 3a pmMHaHCOBa aBTOHOMHOCT U (PMHAHCOBA 3aATBXHANOCT Ce oTuMTa
CbOTHOLUEHUETO MEXAY COOCTBEHW W MNPUBMEYEHU CPeAcTBa B KanuTanoBaTa CTPyKTypa Ha
rpynara. BUcokoTo paBHULLE Ha KoeduLMeHTa 3a (hMHAHCOBA aBTOHOMHOCT, PECNEKTUBHO HUCKOTO
paBHULLE Ha KoeduuMeHTa 3a (pUHAHCOBA 3aANBXHANOCT Ca €4VH BUA rapaHuus KakTo 3a
WHBECTUTOpPUTE /KpeanTopuTe/, Taka U 3a cammTe cobGCTBEHWUY, 332 BL3MOXHOCTTA Ha rpynaTta ga
nnatla perynsapHo CBOUTE ObArOCPOYHM 3a4bITKEHUS.

EdexTsbT OT u3nonssaHeTo Ha npuBReYeHU cpefcTsa /gbnr/ oT rpynata ¢ orneq
yBenu4aBaHe Ha KpanlHuUst HeTeH foxofd oT obLo BLBEYEHUTE B AeiHOCTTa cpefcTea /cobCeTBeH
KanuTan u npverevyeHn cpeacrteal ce Hapuya uHaHCOB NMBLPUAXK. [lonsarta OT U3rnon3BaHeTo Ha
huHaHcoBMA NMMBLPUOXK CE ABABa Torasa, KoraTo rpynarta fnedeny oT BraraHeTo Ha npusneyYeHnTe
cpefacTea nosede, OTKOMKOTO ca pasxofuTe /nuxeute/ no TAXHOTO npusnvyaHe. KoraTo gapeHa
rpyna nocTura no-BMcoKa 4OXOAHOCT OT U3MNOM3BaHETO Ha NPUBMEYEHN CPEeLCTBA B KanuTanosara
CW CTPYKTypa, OTKOMKOTO cCa pasxoauTe Mo TAX, NMMBLPULXKBLT € onpaBaaH v 6w cnegsano ga ce
pasrnexga B NOMoXUTENeH acnekT /C yroBopkata HUMBOTO Ha NUBLPUOXK Aa He OaBa OPacTUYHO
HEeraTMBHO OTpa)XKeHWe Ha Apyri (OUHaHCOBU NokasaTenu Ha rpynara/.

KoeguuyueHm Ha chuHaHcosa asmoHOMHOCM
lMNokasBa KakbB NPOLEHT OT obLyaTta cyma Ha nacuBuTe € COGCTBEHUS KanuTarn Ha rpynara.
MNpes 2015 r. cToAHOCTTa Ha KoeduLMeHTa 3a PUHaHCOBA aBTOHOMHOCT Ha rpynaTta e 0,097
B CpaBHEHMWE CbC
Moco4eHOTO HamaneHve B CTOMHOCTTA Ha koeduuneHTa 3a hUHaHCOBa aBTOHOMHOCT ce
ABITKN HA NO—BUCOKUA TEMN Ha HamaneHue Ha cobCTBEHWs Kanutan, CNpAMO HaManeHweTo Ha
obnra.
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KoedbuyueHm Ha 3a0abxHSAI0Cm
MokasaTenuTe 3a Aena Ha Kanutana, nonyyeH 4Ypes 3aeMu nokassBaT Kakea YacT oT obLwus
Kanutan cbCTaBnABaT npusnedeHute cpepctsa. KonkoTo No-ronsamMm € genbT Ha AbAroCpovHUst
ABAr B CPaBHEHUE CbC COBCTBEHUS KanuTar, TONMKOBAa MO rofsma e 6bae BEPOSAITHOCTTA OT
npoBsan npu nannatliade Ha ukenpaHuTe sagbkeHus. CTOMHOCTTa Ha TO3u nokasaTen 3a 2015 e
10,295 B cpaBHeHue ¢ 2014 r., koraTo e 6un 4,475.

5.3. PeHTabunHocTt

MNokasaTtenu 3a peHTabunHocT 2015 2014
Koed. Ha peHTabunHOCT Ha NpuX. OT npogaxiu -0.305 -0.874
Koed. Ha peHTabunHocT Ha cobeTeeHus kanuTan -1.344 -1.598
Koed. Ha peHTabunHocT Ha nacueuTe -0.131 -0.357
PenmaGunxocm

BKoed. Ha peHTEBUNHOCT HA
pHxogHTe 0T Npogaxtn
{112y

CKoed. Ha peHTabunsocT Ha
coBcraenua kanuran {(143)

oieed. Ha perTabUnNHOCT Ha
nacusute

KoegpuuueHm Ha peHmabunHocm Ha cobcmeeHuUs karnumar

MNauuncnsasa ce kato oTHoLEHWE Mexay hMHAHCOBUS pe3ynTaT cref obrnaraHeTo ¢ AaHbK OT
oTyeTa 3a BceobXBATHUA A0XOA KbM COBGCTBEHUS KanuTan B oT4eTa 3a OMHAHCOBOTO CbCTOSHUE.
ToBa CLOTHOWEHME M3MepBa BbL3BPALLAEMOCTTa 33 aKUMOHEPWUTE MO OTHOLUEHWe Ha TeXHUTE
abcomoTHM nHBeCcTUUMK. EfHa BMCOKa CTOMHOCT o3HavaBa ycnex 3a 6usHeca — BOAW [0 BUCOKA
LeHa Ha akunnte WU npasBy Bb3MOXHO MNPUMBNUYAHETO Ha HOB kanutan. CToWHOCTTa Ha
KoedmLmeHTa e oTpulartenHa, nopagu otyeTeHarta 3aryba ot rpynarta rnpes 2015 r.
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5.4. EchekTuUBHOCT

KoedmuumeHnTn 3a echeKTUBHOCT 2015 2014
Koedp. Ha edhekTUBHOCT Ha pasxoaure 0.783 0.512
Koed. Ha echekTUBHOCT HA NpUXoAuTe 1.277 1.953
E@exmugrocm

fikoed. 4o edeKTHEHOLT Ha
pasxogure

Cioed. Ha edexTuBHOLT HA
NpHXOANTE

6. CTpyKTypa Ha ynpaBneHue U nepcoHan
6.1 YucneHoOCT U CTPYKTypa Ha nepcoHana
Cmpyxkmypa Ha nepcoHana rno kameaopuu

(6p.)
Kareropus 2015 2014
O6wo, B T.u. 25 27

PbroBogHu cneunanncTy 5 5
AHanUTUYHA cneunanucTy 5 7
[MpunoxHy cneunanucTy 9 7
AAMUHUCTPATKBEH NepcoHan 1 2
OnepaTopu Ha CLOPBLXEHUA, MaLLIUHY ¥ TPAHCHOPTHYU CPEACTBa 3 4
Huckoksanuduuuparu paboTHuum 2 2

Pasnpefieniedue Ha nepcoHanano Kkareropunsa 2015r.,

WPRKOROAHK CRELUARNCTH
B AHANHTANKE CORUNANUETH
O{lpunowHs cneupanuen

OARMUHHCTRETHREH NepCoNan

BillepcoHan, 3887 C YCHYIY 33 HBCRNRHNETD,
OXPANS 3 ThProENa

GEsarbauppanst paboTHuum

HONepaIepn HA CHOPLKEHHA, MAUMHIE U
IPAHCHOPIHN CPRACTEa

OHuckorpanuduuppary pabomiy
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6.2 OpraHu3ayMOHHa CTPYKTypa Ha NpeanpuUaTUeTO - Maka

ogopos ALl

‘Unen Ha Cfl Mpenc.Ha CI Unew Ha Cl

,'c;;.ﬁacs‘mén |

‘IponsBoacTee
H pbKOBOAUTEN

”“BMHapM':H\

TEXHUK BUHAP

nepcoHan .~  MallMHK
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6.3. lpousBoAUTENHOCT Ha TpyAa

(xun.ns.)
lMpouseodumenHocm Ha mpyda
rogvHu 2015 2014
CPenHOCAUCbYEH CbCTaB 25 27
peanusupaHu npuxoan 1771 1525
peanuaupanu npuxoau / 1 nuue 71 56

2015 2014

lpoussodumennocm Ha mpyda
{nocmuanamu npuxodu cnpamo 1 auye om cpeGHOCTUCLYHUS
chCMas Ha rnepcoHanaj

B Npo3BOANTENHOCT Ha TRyAa

6.4. PeHTabunHocT Ha Tpyaa

(xun.ne.)
Penma6unHocm Ha mpyda
roguHu 2015 2014
CPEAHOCNNCBHYEH CbCTaB 25 27
¢buHaHcoB pesynrTar -469 -1 301
thuHaHcoB pesyntat / 1 nuue -19 -48

2015 2014

Penwmabunyocm Ha mpyda
{nocmuanam uraHcoe pesynmam cnpsivo 1 nuye om
CPeIHOCTUCHYHUS CHCIMAas Ha NepPcoHana)

BpentalunNocT Ha Tpyna
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. YNPABNEHUE HA ®PUHAHCOBUTE PUCKOBE

prnaTa € M3NOXeHa Ha pasiinyHn BUOOBE pUCKoBE MO OTHOLLEHWE Ha CbMHaHCOBI/ITe cu
NHCTPYMEHTH, Han-3Ha4YMMUTE OT KOUTO Ca Na3apeH PUCK, KPEAUTEH PUCK U NTIUKBUAEH PUCK.

OTFOBOpHOCTTa 3a ycraHoBABaHe W yrpasBneHWe Ha pPUCKoBeTe, C KouTo ce cbnbckea
rpynarta ce HOCK OT PBKOBOLACTBOTO.

NMA3APEH PUCK
MasapeH pUCK € PUCKLT NMPU NPOMSHA Ha NasapHUTE LIEHW, KaTo KypC Ha YyXOecTpaHHa
BanyTa, fIMXBEHWN MPOLEHTU WMN LEHW Ha KanuTanoBW MHCTPYMEHTW, AOXO4bLT Ha rpynara unm
CTOMHOCTTa Ha HEroBUTE UHBECTMUMM fa ObaaT 3acerHatu. LlenTta Ha ynpasneHMeTo Ha nasapHus
PUCK € Ja Ce KOHTpONvpa eKCcrnosuuusTa KbM MnasapeH puck B MPUEMIUBKU rpaHuLm KaTo ce
ONTUMU3NPA Bb3BPLLIAEMOCTTa.

OcHOBHMAT nasap Ha rpyna TopopoB € nasapbT Ha BMHO M MO—CMeLyanHo Ha
BMCOKOKa4eCcTBeHN BUHa B benrapusa. Kato usnio 1o3v nasap e CUNHo 3aBUCcUM OT 06LLOTO HUBO Ha
MKOHOMUYECKa akTMBHOCT K noTpebneHue B cTpaHaTa. asapbT Ha BUHO € 3aBYCUM W OT HUBOTO Ha
noTpebneHve oT YyxaecTpaHHUTe TYPUCTU 1 rocTi Ha Bbnrapua, npeasua dakta, Ye cTpaHaTa Hu
€ U3BeCTHa C KauyecTBeHuTe cu BuHa. KaTo pesynrtaT, AeiHOCTTa Ha rpynata TogopoB, CbOTBETHO
HelHUTE (puHaHCOBM pesynTaTh OO ronAma CTeneH 3aBUCAT OT CbCTOSHMETO Ha Gbhrapckara
MNKOHOMMKa, KOETO OT CBOA CTpaHa MMa NpsKo OTpaXeHWe BbpXy NOTpebneHweTo Ha BWHO OT
CpefdHUA U BUCOK LIEHOBU cerMeHT. Beaka HebnaronpusTHa wnn oTpydarenHa npomsiHa B o6LoTo
MaKpOMKOHOMMUYECKO pasBUTME WNM B Harnmacute 3a cTtabunHo MKOHOMWYECKO pasBUTME B
cTpaHaTa, 61 MMana HeraTMBHO OTpaXkeHue B noTpebneHneTo Ha MoBEYEeTO CTOKWU W yCnyry 3a
KpanHa KoHCymauus, Bkn. B notpebneHveto Ha BuHO. Mo TO3WM HaumH AEWHOCTTa Ha rpynara
ToaopoB e MPsiKo U3NOXEHa Ha nasapHWTe puckose, nNpeaswug dakTa,ue rpynara ce cTpemu ga
nosuLnoHnpa csoute npofaxou Ha BUHO W TPO3Ae B CPEAHWUSt U BUCOK LIEHOBM CErMEHT, KOWTO
noTeHLUManHo ca egHu OT Hal-3acerHature npu HebnaronpusiTHW ycrnoBusi WM OTpuLaTENHO
NnposiBreHne Ha NasapHUs PUCK.

KoMMOHEHTU Ha nasapHWA pUCK ca crnepHuTe:

= BallyTeH PUCK

MNpeobnapasalla YacT OT cAenkuTe Ha rpynara ce ocbllecTBABaT B Ownrapcku nesa,
nopaju KOeTo rpynarta He e U3NoXeHa Ha CbLEeCTBEH BanyTeH puck, npeasud, Ye burrapus e B
ycriosumaATa Ha BanyTeH 6opga.

= JIMXBEH PUCK

Monutukata Ha rpynata € HacovYeHa KbM MUHUMU3MPaHE Ha JUXBEHUS PUCK Mpw
OBNrocpovHO huHaHcupaxe.

[pyrnaTa uma 3agbiKeHUs No AbMArocpoYHn GaHKoBU KpeawuTu B pasmep Ha 1 057 xun.ns.
KbM faTaTa Ha GanaHca. 'pynara, cyuMTa Ye He e M3NOXKeHa Ha PUCK OT MPOMAHA Ha nasapHUTe
NUXBEHW NPOLIEHTN No GaHKOBUTE CW KPEAWTW UM aKo HACTBLMAT NMPOMEHU B NUXBEHWUTE HUBA Te
Buixa BUnn HecbLUeCTBEHU, NPeABUA XapaKkTepa U pasmepa Ha KpeauTuTe.
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= PUCK OT NpoMAHa Ha KOHPETHU LleHMn

lpyna Toaopos “3BbpLIA CBOATA AEAHOCT B USKIOUUTENHO KOHKYPEHTHA cpena. Bbnpeky,
4Ye noHacTosLem rpynata cbymsBa Aa No3uuuoHnpa npodaxouTe Ha cBoUTe NPOLYKTM U YCryru B
CPELHNTE M BUCOKM LIEHOBM CErMEHTH, CbLLECTBYBA PUCK npyu HapacTBaHe Ha KOHKypeHuusiTa B
oTpacena pa ce Hamanu Hopmata Ha peHTabunHocT, ¥ KaTo pesynTat ToBa fa vma
HebnaronpuaTHO oTpaxeHWe BbPXY (MHAHCOBUTE pe3ynTaTi Ha rpynarta. B gonbnHeHue, Moxe aa
Ce Kaxe, 4Ye npes nocnefHUTe roavHU KOHKypeHuusTa B OpaHLlia 3HauuTenHo ce e yBenuuuna,
KOETO OT CBOS CTpaHa OKassa CbLLECTBEHO BIMAHWE BbPXY LieHaTa Ha NpodaBaHUTe BUHA.

KPEOWUTEH PUCK

KpeauTHUAT puck npefcTaBnsBa pUCKLT AafeH KOHTpareHT Aa He 3annaTtvl 3agbIHKeHNeTo
cu KM rpynata. 'pynata € M3noxeHa Ha TO3N PUCK BbB BPb3Ka C PasfMyH1M BUHAHCOBM
WHCTPYMEHTW, KaTo OCHOBHW Ca B3eMaHuATa OT KNUeHTW. ManaraHeTo Ha rpynaTa Ha KpeguTteH
PUCK € OrpaHnNyeHo A0 pasmepa Ha BanaHcosaTa CTOMHOCT Ha (hUHAHCOBUTE aKTVUBU, NPU3HATH B
Kpas Ha OTYETHUA Nepunogd, KakTo € NOCOYEHO No-4ony:

31.12.2015r. 31.12.2014 r.
pynu chnHaHCcoBW akTUBU—OanaHcoBU CT-CTU: XWn.ne. XWUN.nB.
Mapwv v napuyHN exBUBaNEHTU 6 28
BsemaHua ot cBbp3aHu nuua 372 414
Teproscku u opyru B3emaHus 165 203
BanaHcoBa CTOMHOCT 543 645

lpyna ToOopos penoBHO Crneaun 3a HEUSMBITHEHUETO Ha 3a4b/MKEHUSTa Ha CBOW KIMEHTU U
APYry KOHTPAreHTW, YCTaHOBEHW MHAMBUAYANHO UMW Ha rpynu, W U3Monssa Tasu MHpopmaLms 3a
KOHTPONM Ha KpeautHua puck lonuTvka Ha rpynata e fja WsBbLpLIBA TpaH3akUuMM camo C
KOHTpareHT! ¢ Ao6bp KpeauTeH perTuHr. PLKOBOACTBOTO Ha rpynata TOAOPOB CUMTA, YE BCUYKM
ropecnomeHaT PMHaHCOBW aKkTUBK, KOUTO He ca Gunu obesueHABaHN UMK ca ¢ HAacTbRUM Nagex
rnpes npefcTaBeHNTe OTYETHY Nepuoam, ca UHAHCOBY akTUBM C BUCOKA KpeaUTHA OLIEHKa.

lpynarta He e npefocTasana MUHaHCOBUTE CU aKTUBM KaTo oBesneyeHne no Apyru CAEnKu.

Kum paTaTta Ha (hMHaAHCOBWS OTYET HAKOM OT HEeoBe3LEHEHNUTE THLProBCKM B3EMaHWs ca ¢
U3TEKBLI CPOK Ha nnatilaHe. BvapacToBarta CTpyKTypa Ha HeoBGe3LeHeHUTE NPOCPOYEHN hHAHCOBN
aKTUBY e crnegHara;

XWn.nB. 31.12.2015r. 31.12,2014 r.

[o 6 meceua 393 564
Mexay 6 meceua u 1 rognHa 61 46
Hap 1 roguHa 83 7
Oo6uwo 537 617

Mo oTHoLWeHMe Ha TbProBCKUTE W APYrn B3eMaHUA rpynarta He € U3rioXeHa Ha 3HaynTeneH
KPEOUTEH PUCK KbM HUTO €0UH OTAENEeH KOHTPAareHT UMK KbM rpyna OT KOHTpareHTy, KOUTo umar
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CXOOHW XapakrepucTuku. Ha Gasata Ha uCTOpUYEcKM nokasaTenu, PbKOBOACTBOTO cyMTa, 4Ye
KpeamTHaTa OLEHKa Ha ThbProBCcKY B3EMaHWs, KOUTO He ca C U3TEKbN nagex, e nobpa.

KpeanTHUAT pUCK OTHOCHO Mapu 1M napudHnM eKBMBaneHTW Ce CYMTA 3a HEeCBLLIECTBEH, Tbi
KaTo KoHTpareHTuTe ca 6aHkM ¢ gobpa penyTauma M BUCOKA BbHLUHA OLEHKA Ha KpeauTHUS
PEATUHT.

JIMKBUWOEH PUCK

JIVKBMAHUAT pUCK NpedcTaBnABa PUCKLT rpynata ga He MoXe [Ja noracu CBowTe
3apbrkeHusa. [pynaTta nocpewja HyXauWTe Cv OT NIMKBMAHW CPEACTBa, KaTo BHUMAaTEnHO creau
nnawaHuaTa no MoracuTeNHWTE NMaHOBE Ha ABMTOCPOYHUTE (DUHAHCOBU 3a4bLIMKEHUs, KaKTO U
BXOASIWMTE U U3XOAAWWM NapuU4HM NOTOUM, BBL3HWKBALLM B Xo4a Ha onepaTueHarta [AenHOCT.
HyxauTe OT NUKBMOHW CPeAcTBa Ce CrnefAaT 3a pasfiMyHU BPEMEBU MEepuoan - eXeaHEBHO M
eXeCeaMNYHO, KaTo HYXANTE OT NIMKBUAHU CPEeSCTBa B AbMTOCPOUEH M1aH Ce ornpeaensaT MeCeYHo.
Hyxgute OT napuvyHW CpefcTBa Ce CpaBHABAT CbC 3aeMWUTE Ha pasnonoxeHue, 3a ga 6baar
YCT@HOBEHMW M3NuWbLW unu aeduuntn. Tosu aHanus onpedens Janv 3aemuTe Ha PasnonoXeHue
e ca JocTaTbyHy, 3a Aa NOKPUST HYXAWUTE Ha rpynaTa 3a nepvoaa.

Ipynata gbpxu napu B 6poir, 3a Aa nocpeLla NMKBUOHWUTE CU HYXXAW 3a nepuoan Ao 30 aHu.
CpepcTBa 3a ABNTOCPOYHUTE NINKBUOHMN HYXOMN CE OCUTYPABAT Upes 3aeMu B CbOTBETHUS pa3Mep.

Kem 31 pexkemspu 2015 r. nagexute Ha OOroBOPHUTE 3agblilkeHWs Ha rpyna Topopos
(cbabpXKalLM NMUXBEHN NNalaHus, KbAeTo € NPUIoXMMO) ca 0606LeHN, KakTo crneasa:

xun.nas.
Tekywu HeTekywm

31 nekemBpu 2015 r. no 6 mec. or6-12mec. |oT1-5ropn. Hapg 5 rog.
3agbmkeHus koM Banku 132 86 853 204
3aabrKeHUs KbM 48 - - -
CBbp3aHy nuua
TBProscky 1 apyru 1746 - - -
334 bIHKeHNs

O6uwo 1926 86 853 204

an OUEHABAHETO W ynpaBlieHUeTO Ha NUKBUOHUA PUCK rpynarta oTyuTa O4akBaHuTe
napuyHn NnOoTOUM OCHOBHO OT HanuW4HWUTE NapudHi CpefcTtsa W TbProBCKW B3EMaHUA. HannyHute
napuyHe pecypcu n ovakBaHUTeE TbProBCKXM B3eMaHWA He HaaBuilasaT 3HAUUTENHO TekyluTe
HY>X AW OT u3xXoaAalw, napu4veH noTok. CobrnacHo cknoyeHuTe [OroBOpK BCUYKKA NMapu4Hy noToLmn oT
ThProBCKW N Apyrv B3eMaHuA ca ObIKMMK B CPOK MaKCUMYM [0 LUeCT Mmeceua.

IV. BAXHU CBBEUTUA HACTBNWUNU CNELQ OATATA HA CbCTABAHE HA roguWLIHUA
OUHAHCOB OTYET

Cnep cbCTaBAHETO Ha roguwHna duHaHcoB oTyeT 3a 2015 r. B rpynaTta He ca HacTbnunu
BaXXHU CbOUTUA.
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V. HACTOALWN TEHOEHUWX A BEPOATHO BbAELWO PASBUATUE HA TPYNATA
> MUCHUA:

“Na paboTum 3a nonynspusMpaHe Ha 3HaAHUATA 32 BUHEHA KynTypa, KaTo cb3gaBame
YHAKanHU npoaykTu v umame cneuucduyeH noaxon KbM nouyutatenute Ha BUHOTO. [a
nosuuuoHnpamMe Mapkara v npoaykrute “Todoroff’ B Hakn-BMCOKMA Knac NpoAyKT B HawwuA
OpaHw*

OcHoBHa genHocT » [Mpoun3BOACTBO Ha U TLProBUS C BUCOKOKAYECTBEHU BUHA U
pakus
KnneHtu PectopaHTy, crneumanusupaHn MarasuvHu 3a  asnkoxon,

THProBCKW BEPUru, KOPropaTuBHN KMUEHTU, QUMAOMaTUYECKN
MUCUW, ObPXKABHU 1 OOLECTBEHU UHCTUTYLMN.
[MasapeH obxsaTt O6xBaTbT Ha Nasapa BKNOYBA KIUEHTH OT:

BbTpewen nasap

BbHLWeH nasap
B 6bgewe:

PassuTue Ha nsrpageHarta TbproBcka Mpexa ¢ HaculjaHe Ha

pernoHuTe ¢ 00eKTH, B KOUTO Ce npoaasaT NPOAYKTUTE
MpoussoacTBeHH lopuweH kanauuTeT 3a o6paboTka Ha 450 - 500 ToHa rposae
MOLLHOCT!: n Gytunupawa nuHus ¢ kanauuteT 5000 GyTtunku/yac.10
depmMeHTaUmnoHHN CbAa, PoHKaLLa MallvHa, Npeca mMaluHa u
dpusep arperat 3a crabunusmpaHe u MOHOBNOK 3a
ByTUnupaHe Ha IMMUTUPaHN NapTuau.

> CTPATEINH:

1. CtpaTterua Ha BbTPELLHO pasBuTHe

Cw3pgaBaHe Ha maTepuanHa 6asa v pecypc C Len ONTUMU3MPaHE Ha pasxoguTe 3a
OeVHOoCTTa;

2. Ctpaterus 3a KoHUeHTpauua / orpaHvyaBaHe Ha [LeNHOCTTa, 3aKpvMBaHe Ha OelHOoCTH,
OPYrv OrpaHNYUTENHN MEPONPUATUSA.

KoHueHTpupaHe Ha pasxoguTe 3a MapKeTUHr U peknama KbM onpegerneH 6poit eheKkTsHM
KamnaHum 1 KbM crneuuanusnpaHn usgaHua. CnupaHe Ha WHUMAEGHTHW nybnuvkauuu B Opyrv
N3faHna U3BbH NPSKO 3acarawmTe NPoayKTUTE Ha rpynaTa.

> UENH

KpamkocpoyHu:
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* NO OTHOLWEHNE Ha NPOoAYKTa
- AyCKaHe Ha nasapa Ha HOBU NpPpoAYyKTH — BUHA ¥ pakui.

* NO OTHOLLEeHWne Ha nepcoHana
- NPOAYKTOBO OGYHGHMG Ha nepcoHana u aHani3 U passite Ha BCeku nepcoHanHo CnpAamMo
HeoB6xoAMMOCTTa OT AONbIHUTENHA KBanudukaums,

* M0 OTHOLLEHWE Ha buHaHcoBaTa cTabunHocT
- ONTYMU3VPaHe Ha MapLUPYTUTE 3a OBWKEHWE Ha AOCTaBKUTE;
- ONTUMU3NPaHE Ha pPasxoanTe 3a pekama v NpoMoumn.

Adbnzocpouru:

* M0 OTHOLUEHME Ha NpoAayKTa:

- Cb3faBaHeTOo Ha crneunuUyYHN NPOSYKTUN, OPUEHTUPAHMN KbM KITMEHTA.

* 110 OTHOLLIEHWNE Ha NepcoHana:

- [oMbNBaHe Ha CTpyKTypata C NUMCBaLy 3BEHA B HaMpasneHus pekrnama v 4YoBEeLUKU
pecypcu, KakTo U Ha marepuanHo-texHudeckaTta 0asa, ¢ uen nosuiaBaHe eeKTUBHOCTTa Ha
paboraTa.

* N0 OTHOLUEHWE Ha (hmHaHcoBaTa cTabunHoCT:

- KOHTPOS cbbniofgaBaHe Ha NraHUpaHUTe Pasxoan CbrnacHo DaXeTa U Cb3naBaHeTo Ha
olLe no-onTuMarnHa cxema Ha cbbupaHe Ha B3eMaHUATa OT KIUeHTW.

> OUPMEHUW NOJIUTUKA
Mpodykmoea nonumuka:

e [lopabpxaHe Ha NOCTOAHHO BUCOKO Ka4eCTBO Ha NpoAykumsTa / yenyruTe;

o CTpuKTHO cnaseBaHe Ha Cpoka Ha u3NbnHeHuWe W obcnyXBaHe Ha KMeHTa noBeye OT
04aKBaHOTO;

¢ lsnonseaHe Ha CypOBUHW ¥ MaTepuanu ¢ L0Ka3aHO KayecTBo;

o CnepnpogaxteHo obcnyxsaHe n obpaTHa Bpb3Ka C KIMEHTUTE.

MTnacmMesmHa nonumuka:

o [lpeku kaHanu 3a peanvsauus Ypes QUPEKTHY NPoLaXou KbM KOProOpaTUBHY KITMEHTH;
o [Ipes KNIYOBU KNNMEHTU B YyXOUHA, OCHLLECTBABALLY NpogaxOu Ha pervoHanHy nasapu,
¢ [lpes pesepBaunoHHa cUCTEMA 3a NMUMUTMPAHK NPOAYKTH;

LjeHosa nonumuka:

o Criefswn KOHKYpEHLMATA LieHU;

o U3nonseaHe Ha “lNasapHo-opueHTUepaH MeTo Ha LeHoobpasyBaHe”,

o [IpyHUWN Ha LEHOBW OTCTLIKK,

e [IpedepeHumnarntu LeHN 3a KOHTPAreHTH ¢ AbNrOCPOYHa LOrOBOPEHOCT;
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Cucrtema Ha OTCTBLIKM 3a KONUYecCTBa.

PexnamHa nonumuka:
PeknameH BroaxeT 06BBbP3aH C peanuanpaHuTe Npuxoau;
PeknameH KaHamn Ha npuHUMNa Ha CHeXHaTa TOMKa, T.e. KMUEHT = [OBOMEH KNWEHT = ABama
KITMEHTY.

HozoeopHa nonumucka:

JBNrocpoyHo A0roBapsiHe C KIUeHTHU;
JbrArocpo4Ho foroBapsiHe C OCTaBUNALM;
[1oroBopHU OTHOLLEHUS C NMOCTOSIHHUTE KIMUEHTY.

Kadpoea nonumucka:

[MooavpxaHe Ha onTUManHa CTPYKTypa Ha nepcoHana B 3aBUCUMOCT OT AEWHOCTTa Ha
OPYXeCTBOTO;

PaseuThe Ha nepcoHana (yBenuyasaHe C HAKOMKO MUMCBALUM B MOMEHTAa MO3ULIMMU, KOUTO
Ce CbBMECTABAT OT Hanu4yeH NepcoHarn);

MpuHUMN Ha CbBMECTABAHE Ha ANMBXHOCTY;

Ksanudukauma n npeksanudukaums Ha nepcoHana;

Porayus.

CoyuanHa nonumuka:

HacwbpuaBaHe Ha coumanHua cTaTyc Ha paboTeLumTe B APYKECTBOTO;
MopoBpaBaHe ycroBuaTa Ha Tpy4;
CTtumynupatia cuctema 3a NPON3BOACTBEHUS U ThPrOBCKW NEPCOHATT;

dupmeHa Kynmypa:

NoanHocT KbM npoaykTa, KNeHTa U hupmMara;

[BKaBW pelleHns 3a cneyudUUHUTE U3UCKBAHWUA Ha KNUEHTA;

Yucra 1 npuaTHa BU3KA Ha NepcoHana Ha BCUYKU HUBA U NPUATENCKO OTHOLLEHUE KbM
KnMeHTa KaTo KbM crieyuaneH roct n 4obbup npuaten;

Yucrta v npuaTHa cpepa Ha obuyyBaHe ¢ KNneHTa;

PeluaBaHe npobneMnTe Ha KNMeHTa, OLe NPeau CaMUaT TOW [a M € oCb3aHan.

ExonoauyHa nonumuka:

MpunaraHe Ha Mepku 3a TexHUYecKo nofobpeHne OCUrypsBallo CbOTBETCTBUE C
EKOMOMMYHOTO 3aKOHOAATesICTBO!

BHeapsBaHe Ha HOBM, €KONOroCboBpasHK TEXHWUKN N TEXHOMOMNN;

M3nonssaHe Ha cbOTBETHATA TEXHWKA 3@ ONAKOBAHE Ha AETaNNUTe U N3AENUATA;
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o [lpepoTBpaTaABaHe W HamansiBaHe Ha pWCKa 3a YOBELLKOTO 3fpase 4pe3 Cb3fasaHe Ha
BesonacHu ycrnoBus Ha Tpya,.

AHeecmuyuoHHa nonumuka:

® L],eﬂeC'bOﬁpaSHOCT N NMPpUopUTET Ha KNKYOBU NHBECTULIMOHHN MeponpuaTist, KaKTo ciliefBa:

Mepuod 3a HNHeecmuyuoHHU Meponpusmus CmoliHocm Ha
peanusayus uHgecmuyuume
2016 - 2017 PaspaboTsaHe 1 nyckaHe Ha nasapa Ha

HOBW MPOAYKTU — peructpauua Ha 50 xun. n..
TbProBCKY MapKku 1 an3anH

VI. HAYYHOU3CNEOOBATEJICKA U PASBOUHA JEMHOCT

MeHugxmbHTa Ha rpyna Toaopos BUCOKO OLEHSABA BaXXHOCTTa Ha MOCTOSIHHOTO passBuTune
Ype3 BHeapsBaHETO Ha HOBWU TEXHOMOMK U NOCTOAHHO MHBECTMPA 3HAYUTENHN CPEACTBA U YCUIUS
B Ta3n Hacoka.

MNoCTOAHHUTE MHBECTULMM 3a yBenvyaBaHe Ka4yeCTBOTO Ha Npou3BexaaHaTa npoayKuus
rapaHTupar 3anassaHeTo Ha Bogelua nosvuymsa B 6paHLua.

Mpes 2015 r. rpynata He e passBuBana JEWCTBUSA, CBbP3aHM C HayyHOU3CregoBaTencka v
pa3BoiHa AENHOCT.

Vil. t(HOOPMALIUA, UBUCKBAHA MO PEAA HA UI.1870 U U11.247 OT ThbPIOBCKUSA
3AKOH

1. MHbopmauma 3a 6post U HOMMHanNHaTa CTOMHOCT Ha NPUZOBUTUTE M MpexBbpreHuTe
npes roguHata cobCTBEHN akumu U LAnoBe, YacTTa OT KanuTarna, KoATo Te NpeacTaBnsasaT, KakTo
W UeHaTa, Mo KOATO e cTaHano npuaobuBaHETO WM NPEXBLPSIAHETO W OCHOBAHWETO 3a
npugobueaHuaTa:

[lpes 2015 e. epynama He e npudobusana u npexewbprisina cobecmeeHu akyuu u 8srose.

2. udpopmaumsa 3a 6pos u HOMWHaNHaTa CTOMHOCT Ha NpuTeXaBaHuTe coBCTBEHU akLun u
YacTTa OT KanuTarna, KOATo Te NpeacTaBnsBar.
Kbvm 31.12.2015 e. epyna Todopoe He npumexasa cobcmeeHu akuyuu.

3. NHdbopmaumsa 3a Bb3HarpaxaeHnusaTa, rosyyYeHn obLo npes roguHaTa oT YreHoBeTe Ha
cbBETUTE.

BwsHazpaxoeHusma HauyucrieHu npe3 2015 2. Ha Cbeema Ha dupekmopume Ha epyna
Todopos ca npedcmaseHu e mabrnuyama o - ony:

Mo3numua B CbBeTa Ha FoauwHoO HeTHO
HaumenoBaHue Ha nuueTo AUpeKTopUTe BbL3HarpaxpeHue /nesal
Weax Oumutpos Togopos MNpepceparen Ha CO 88 838
Neta JamsHosa Toaoposa Unexn Ha C[] 88 178
Becko MuTtkos Bbnyes Unex Ha Cl1 3 481
CrenuaHa Benusapora lopaHosa llen Ha CO 933
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4. UHopmauma 3a npupobutuTte, nputexasaHuTe WU NPexBbprieHUTE OT 4YneHoBeTe Ha
CbBETWUTE Npes rogmHaTta akuum u obnurayuu Ha rpynara.

Kbm 31.12.2015 e. npumexasaHume akyuu om Kanumarsa Ha Todopos ALl om uneHose Ha
C/ ca kakmo cniedsa:

AxkuuoHep Bpou akuum [MpoueHT OT KanuTtana
WeaH Oumutpos Togopos 1178 366 34.66 %
Mets JamsiHosa Togoposa 244 500 719 %

5. Wndopmauma 3a npaBaTa Ha UNEHOBETE Ha CbBeTUTE faa npuaobusart akumm u
obnurauum Ha rpynarTa.

UneHoseme Ha C[ Ha epyna Todopos mozam Oa npudobusam c80b600HO aKuuu om
kanumana Ha Todopos AlJHa peaynupaH nasap Ha UeHHU KHUXa Mpu crnassaHe Ha pasnopedbume
Ha 3akoHa cpewly nasapHume 3noyniompebu ¢ ¢buHaHCO8U UHCMPYMeHmuU U 3akoHa 3a
ny6riuyHomo npednazaHe Ha UeHHU KHUXa.

6. NHdopmaumsa fa yyacTMeTo Ha UreHOBETE Ha CbBETUTE B TbPrOBCKU APYXKECTBa KaTo
HEOrpaHU4YEHO OTrOBOPHU CHAPYXHULM, NPUTEXABAHETO Ha Noseve OT 25 Ha CTO OT KanuTana Ha
LPYro APY>XeCTBO, KaKTO M y4aCTWETO MM B YMPaBMEHNETO Ha ApYri ApYXecTBa MNnn Koonepauuu
KaTo NPOKYPUCTH, YNPaBUTENM UK YreHOBE Ha CbBETHU:

Ume Ha nuero OpyxecrBo ®dopma Ha yyacTue
UsaH Oumurpos Togopos Bl" Umobunnen EOO[] EQHONuYeH cobCcTBeHNK
WBaH Oumutpos Togopos BI" MneecT 2010 EAL Man.gupekTop,uneH Ha C[]
WeaH QumuTtpos Toxopos BIr'i Mpoekr OO YnpasuTen, CbAPYXHUK
Meta JamaHosa Togoposa Togopos - Arpo EOO[ Ynpaeuten
Mets JamsHoBa Togopoea Jemun Tpasen EOO[ YnpaeuTen
Becko MuTkos Bbnues BBU Tpeng EOO YnpasuTen, egHonuueH cobCTBEHUK

7. NHdbopmaLuma 3a ckmodeHn npes 2015 r. oT rpynata gorosopu no un. 2406 or
Tobprosekus 3akoH' ¢ uneHose Ha Cl Unu CBBP3aHK C TAX MWL, KOWTO U3NKU3AT U3BBLH obuyYaiiHaTa
AEeNHOCT Ha rpynaTa unv CbLUECTBEHO Ce OTKIOHABAT OT NasapHUTE YCIoBuUs.

He ca cknoysaHu dozoeopu om epyrnama o 4i.2406 om Tbp208CKUSI 3aKOH C Y/leHogeme
Ha Cf] unu cebp3aHu ¢ max fiuya, Koumo usnusam u3sbH obudyaliHama deliHocm Ha gpynama unu
ChWECME8EHO Ce OMKJIOHA8am om ra3apHuUme ycrogusi.

Vill. PUHAHCOBU UHCTPYMEHTMU

Mpes 2015 r. rpynaTa He e uanonssana (GUHAHCOBWU UHCTPYMEHTU, PA3NUYHK OT KpeauTi u
B3EMaHuA Bb3HMKHaANW B rpynara.

Yyn, 2406. (1) YneHoBeTe Ha CbBETUTE Ca ATbLXHWU A3 YBEAOMABAT MMCMEHO ChBETa Ha [MPEKTOPUTE, CLOTBETHO
ynpasuTeNHUA CLBET, KOTaTo Te WU CBbP3aHN C TAX Ninla CKIoYBAT C APYXECTBOTO AOrOBOP, KOUTO U3NU3AT U3BBH
obuyanHaTta My AEMHOCT UMM CbLUECTBEHO CE OTKMOHSIBAT OT Na3apHKTE YCroBYS.

(2) OorosopuTe N0 an.1 ce CKO4BaT Bb3 OCHOBA Ha PELLEHME HA CHBETA HA AUPEKTOPUTE, CbOTBETHO Ha YrpaBnUTenHUs
CbBET

(3) Cperika, ckniodeHa B HapylLEHWe Ha an.2, e 4eNWCTBUTENHA, a NLETO, KOBTO A € CKIOYMIIO0, KaTo & 3HAEN0 Unu e Mormo
la y3Hae, 4ye NuNcBa TakoBa peLleHne, oTroBaps npes ApYXeCTOTO 3a NPUYUHEHUTE BPEaU.
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duHaHCcO8a MoJIUMUKa M0 OmMHOWweHuUe uHaHcoeus, yeHoeUsl, KpedumHusi U
JIUK8UOHUS PUCK U pUCKa Ha NMapuYyHUsi NoMmox.

®uHaHcosama rnonumuka Ha epynama kacae crnocobHocmma U 0a:

N3NBIHABA 384 b/MKEHNSTA Y HABPEMEHHO;
peanuaupa gobpa cLOMPaeMocT Ha B3EMaHUATa;

reHepupa npuxoau, a oTTam 1 nevanta;

huHaHcKpa NPUOPUTETHO KITIOYOBK UHBECTULMOHHN NMPOEKTY;
[a VHBecTMpa B peHTabunHu nHBecTuLmun.

GuHaHcosama rnoaumuka omyuma efusiHuemo Ha KIoyosu d)aKmopu Kamo:

MEXOYDPUPMEHNTE B3EMAHUS U 3a4bIDKEHWS;

cbbUpPaemMocCT Ha B3EMaHUATA;

LieHOBa NOMUTUKA;

TbProBcKa NosmMTHKa;

nonuThKaTa Ha XemxumpaHe

AaHbYHa NONNTMKA U NON3BaAHETO HA AaHBbYHM 0BNEeKYeHUs;
nnawjaHe Ha CaHKuuu;

TexHonornyHata o6e3neyeHoCT Ha rpynara;

CTUMYNUpaHe 1 perynupaHe Ha npousBoACTBOTO M NOTPEDNEHNETO;
nasapv 3a peanusauusi Ha NnpovusseaeHaTa NPoAYKUMA / NnpeanaraHlnTe yenyru;
KOHKYpeHTOCNOoCcoOHOCTTa Ha rpynaTa;

B3aUMOOTHOLLEHUA C (PUHAHCOBO-KPEANTHN UHCTUTYLIU;

AbpXasHy cybcugum 3a nognomaraHe Ha 4enHocTTa;

pasBUTME Ha MEXOYHAPO4HUTE OTHOLLEHMS.

QuHaHcOo8ama rnosiumuka ekroYea criedHuUme npUHUUNU:

CTPUKTHO crasBaHe Ha A4enCcTBaWoTO 3aKOHO4aTeNCcTBo;

MOHWUTOPUHT Ha KIMIOYOBYU (OUHAHCOBY NOKasaTenu;

obesneyaBaHe Ha MEHWIKMBHTA C (PMHAHCOBO - CHETOBOAHA MHOPMALIMA 3a B3EMaHe Ha
peLleHus:;

CBOEBPEMEHHO OcuUrypsiBaHe Ha Heobxoaumute UHAHCOBM pecypcu 3a passBuTUe Ha
rpynaTa rnpu Bb3MOXHO Hal-U3rogHN yCrioBus;

eheKTBHO MHBECTUPaHE Ha pasnonaraemute pecypcu (COGCTBEHN 1 MpuBREYeHn);
ynpaBneHne Ha kKanutana W axkTMeuTe Ha rpynata (BKNIOYMTENHO W NpUBReYeHuTe
KanuTanm);

(bHaHCOBO obesneyaBaHe Ha CbXPaHEHWETO U NpocnepUTeTa Ha UKOHOMMYECKATA rpyra.

IX. W(HOOPMALIUA OTHOCHO NMPOPAMATA 3A KOPIMOPATUBHO YMNMPABNEHUE U

HEMHOTO U3MbJIHEHUE

TOOOPOB Al e nybnuyHo ApYXKeCcTBO, KOETO € U3Pasnumno aHrakupaHocTTa Cu OTHOCHO

crassaHe Ha MPUHLMNWTE 3a KOPropaTWBHO ynpaBnieHve, 3anerdany B HaumoHanHus kogekc 3a
koprnopaTueHO ynpasneHue. KogekcbT ce npwunara Ha OCHoBaTa Ha MpuHUWNa ,criassan unu
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obacHaBan”. ToBa oO3HauaBa, Ye [PYXEeCTBOTO cnasBa Kopgekca, a B cnyyall Ha OTKNOHeHue
HEroBOTO PBHKOBOACTBO CrieABa fa U3ACHWU NPpUYNHUTE 3a TOoBa.

Mpensua ropensnoxeHoTo pwkosoacTeoTo Ha TOLOPOB All npeacTass Ha akuMoHepuTe
uHpopmaLma B3 OCHOBA Ha npuHLuNa ,crnassan unu obsicHagain” . Tasn Hdopmaums nma 3a uen
Aa npefcTtaBu AaHHU Ha UHBECTUTOPUTE Ha APYXECTBOTON BCUYKM 3aUHTEPECOBAHN MLL@ OTHOCHO
KOHKpEeTHUTE [eiicTBrA U MepKu, ApeanpueTu ot pbkoeoAcTBoTO Ha TOLOPOB All 3a cnassaHe Ha
ocHoBHUTE npuHUMNK Ha Kopekca u pobpute npaktvkn B o6nactra Ha KOpPNoOpaTUBHOTO
yrnpaenexve.

UHpopmauuaTa ce NpefocTaBsa W KaTo ofeneH Joknaj ,cnassai unu obsicHsean”.

X. OOMBITHUTENHA NHOOPMALUA MO PA3OEN VI A OT NPUNOXEHME Ne10 HA
HAPE[BA Ne2 HA K®H

1. UHdopmaLus, nageHa B CTOWHOCTHO U KONMUYECTBEHO M3PaKEHWEe OTHOCHO OCHOBHMUTE
KaTeropuv CTOK1, NPOAYKTA W/Wnu NpefoCTaBEHn YCryr, C NOCOYBaHe Ha TEXHUS AAN B NPUXOAUTeE
oT npodaxbu Ha emMuUTeHTa KaToO UANO ¥ MPOMEHUTE, HACTBNWIM Npe3 OT4YeTHaTa UHaHCoBa
roguHa.

HHgpopmayusima e npedcmaseHa 8 pasden Il om Hacmosiwusi 0oknad.

2. ludopmauumsa, OTHOCHO NpUxXoguUTe, pasnpedenenn no oTaenHUTe Kateropun AelHoCTH,
BBTPELLHN 1 BLHLLUHW Nasapu, KakTo U nHgopMaumns 3a usTodHuUmMTe 3a cHabasBaHe ¢ matepuany,
Heobxoaumu 3a NPOU3BOACTBOTO Ha CTOKM UMW NPeAOCTaBSHETO HA YCNyru ¢ oOTpassBaHe cTereHTa
Ha 3aBMCMMOCT NO OTHOLUEHWE Ha BCEKW OTAEeNeH npojasad wunu Kynyead/notpebuten, kato B
cnyyal, 4Ye OTHOCWUTENHUAT ASAN Ha HAKOW OT TAX HaaxBbpns 10 Ha CTO OT pasxoguTe wunu
npuxogmTe OT npopaxbu, ce npeaocTaBs 3a BCAKO fule MNOOTAENHO, 3a HEerosusa Asn B
npoAaxduTe Unu NOKYNKATE N BPB3KUTE MY C EMUTEHTA.

Wugbopmayusima e npedcmaseHa 8 pasden Il om Hacmoswus doknad.

He cbwecmsysa 3asucumocm Ha epyna To0opoe no omHoweHue Ha omoesiHu KueHmu.

pynama uma u3zpadeHa u chyHKUUOHUpawa mpexa 3a oucmpubyuusi Ha 8bMmpPewHuUs
nasap.

3. MHd)opmauvm 3a CKMOYeHU ronemu caenknm N TakMBa OT CblUeCTBEHO 3HadeHue 3a
OefHoCTTa Ha rpynara.

Hsama cknoveHu 2onemu cOernku U makuga om CbUeCcmeeHo 3HayeHue 3a deliHocmma Ha
epynama.

4. NHpopmaLms OTHOCHO COENKUTE, CKIIOYEHW MeXAy rpyrnata v CBbp3aHu nuua, npes
OTYETHUS NMEepnof, NPEArOXEeHUA 3a CKMNIOYBAHE Ha TakmBa CAENKW, KakTo U COENKW, KOUTO ca
n3BLH obuvaitHaTa W [eAHOCT UNKN CbLUECTBEHO Ce OTKIMOHABAT OT NasapHWTE YCIOBUSA, MO KOUTO
rpynarta e cTpaHa C noco4BaHe Ha CTOMHOCTTa Ha CAENKMTE, XapakTepa Ha CBbP3aHOCTTa U BCsKa
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UHopmMaLmsi, Heobxoamuma 3a OLleHKa Ha

Bb3OENCTBUETO BbPXY (DUHAHCOBOTO CbCTOSHWE Ha

rpynara:
OG6em Ha Heypeaennu O6em Ha HeypeneHu
HaumeHoBaHue Ha cOerku pasyeTu cAenku pasueru
CBBbP3aHOTO SIULe Bua cpenka npes 2015r. KbM  npes 2014r. KbM
(xun.nB.c¢  31.12.2015r. (xun.nB.c  31.12.2014r.
Anc) Anc)
TOOOPOB MNPOMBLPTU MoKynka ycnyra - - 36 -
MEHUDPKMBHT OO0
TOOOPOB MPOMbLPTU npoa,.npoayKums 81 99 97 42
MEHWIKMBHT OO0
TOOOPOB NMPOMBPTU  npedhakTypupanu 49 58 56 21
MEHUPKMBHT OO0 KOHCYyMaTuBK
TOLOPOB NMPOMBLPTH nyxsa no 3aeM - - 1 -
MEHUDKMBHT OO0
TOOOPOB TPOMBPTU npepocTaseH 3aeM
MEHUDPKMBHT 00
OEMW TPABEJT EOOL nosiyyeH 3aem 117 (46) 1" -
OEMW TPABEJT EOOL nvxsa no 3aem 3 (2) - -
OEMW TPABEN EOOA npuxof OT Haem 1 1 1 -
JEMW TPABEJT EQOL nokynka ycnyra 1 - 1 -
UITEHOBE HA C[1 nonyYeH 3aem - - - (23)
YNEHOBE HA CO npenocTas.aBaHc 214 214 351 351

lpu ocbwecmeeHume npes nepuoda cOenku CbC C8bP3aHU Nula HAMa OMKIIOHeHUe om
nasapHume UeHu U He ca cKimoysaHu cdenku u3sbH obudaliHama OeliHocm Ha eMumeHma.

5. WHdopmauma 3a cubutna n nokasatenu ¢ HeobuuyaeH 3a rpynarta xapakrep, vMmalum
N peanusvpaHuTe OT Hesl NPUXOAN U M3BBPLUEHU

CbLUECTBEHO BNUsSiHNME BBbPXY AelHocTTa W

pasxoau.

Mpes omyemHus nepuod He ca Hanuue cwbumus u nokazamesu ¢ HeobudyaeH 3a epynama

xapakmep.

6. ndpopmanma 3a caenku, BogeHu nssbHOanaHcoso npes 2015r.

lpes 2015 e. epynama He e cknioveana coenku, 800eHU U38bHOaNaHCcoso.

7. Hbopmauua 3a AANOBM Y4aCTUA Ha rpynaTta, 3a OCHOBHUTE i MHBECTULIMW B CTpaHaTa 1 B

YyxouHa.

Kbm 31.12.2015 2. epyna Todopos He npumexasa 0si108u yqacmusi 8 Opyau Opyxecmea:

8. MHdopmMaLma OTHOCHO CKIMIOYEHUTE OT rpynarta, B Ka4ecTBOTO MM Ha 3aemononydaTteny,
[OTOBOPMU 32 3aeM C MOCOYBaHe Ha YCNOBWUATA MO TAX, BKMOYUTENHO Ha KpalHWTE cpokoBe 3a
usnnawaxe, KakTo 1 MHopmaLms 3a NPefOCTaBeHU rapaHUMn 1 NMoemMaHe Ha 3a0bIHKeHUS:

1. Jozoeop 3a kpedum No42317KP-AA-2367/21.02.2013 2. — mexdy Todopos AL u
LjenmpanHa koonepamueHa 6aHka Al
- 8U0 Ha Kpeduma - ObI120CPOYEH;




- pasmep Ha kpeduma kbm 31.12.2015 2.- 484 294.81 nis.;

- nuxeeH npoueHm — bJI1/ba3os nuxseH npoyeHm/ + Ha0baska om 2 /08a/ nyHkma. Kbm
31.12.2015 e. BJI1 e onpedeneH Ha 6% m.e nuxeama o kpeduma e 8 pasmep Ha 8%;

- nadex — 21.02.2023 2.;

- pedocmaseHu 06e3rnedyeHus - OrUCaHU 8 NMPUOXeHUe KbM 200UWHUS (huHaHCo8 omyem.

2. [lozoeop 3a kpedum Ne42317KP-AA-2371/21.02.2013 2. — mexdy Todopoe Al u
LenmpanHna koonepamueHa 6aHka AL

- 8Ud Ha Kkpeduma - ObJI20CPOYEH;

- paamep Ha kpeduma kbm 31.12.2015 2.- 239 729.27 ne.;

- nnuxeeH npoueHm — bJI1 /basoe nuxseH npoueHm/ + Hadbaska om 2 /08a/ nyHkma. Kbm
31.12.2015 2. BJIl1 e onpedenieH Ha 6% m.e nuxeama rno kpeduma e g pasmep Ha 8%;

-nadex - 21.02.2023 a.;

- npedocmaseHu 06e3neqyeHus - onucaHu 8 NPUIoKeHUe KbM 200ULLIHUS ¢huHaHCco8 omyem.

3. foeoeop 3a kpedum N242317KP-AA-2372/21.02.2013 2. — mexdy Todopoe Al u
Llenmpanna koonepamueHa 6aHka ALl

- 8U0 Ha Kpeduma - Ob/120CPOYEH;

- pasmep Ha kpeduma kbm 31.12.2015 2.- 162 483.95 n1s.;

- nuxeeH npoueHm - BJ1I1 /ba3oe nuxeeH npoueHm/ + Ha0baska om 2 /0ea/ nyHkma. Kbm
31.12.2015 2. B/l e onpedenieH Ha 6% m.e riuxeama o kpeduma e 8 pasmep Ha 8%;

- nadex - 21.02.2023 e.;

- npedocmaseHu 06e3reyYeHuUst - ONUCAaHU 8 MPUIIOXeHUe KbM 200ULLIHUS ¢hUHaHCo8 omyem.

4. floezoeop om 30.05.2014 2. mexdy Todopoe A u Umnync Ko 00/
- 8UQ Ha 3aeMa - KpamKOCPOYEH;

- pasmep Ha 3aema kbm 31.12.2015 2.- 10 000.00 ns.;

- JIUX8EH npoyeHm - 2%;

- nadex - 30.05.2015 e.;

- npedocmaseHu obesrnedyeHusi - Heobe3neyeH.

5. Joezoeop om 19.05.2015 2. mexdy Todopoe ALl u YaiiH eHO Ko EOO/[
- 8U0 Ha 3aema - KpamKoOCPOYEH;

- pasmep Ha 3aema kbm 31.12.2015 2.- 180 049.12 n8.;

- JIUX8EH ripoueHm - 7%;

- nadex - 31.05.2016 a.;

- npedocmaseHu obe3neyeHus - Heobe3reyeH.

6. Jo2oeop om 09.06.2015 2. mexdy Todopoe ALl u Tpeiic Komepc EOO/
- 8UO Ha 3aeMa - KpamKoCpOYeH;

- paamep Ha 3aema kbm 31.12.2015 2.- 100 000.00 ns.;

- NluxeeH npoueHm - 20%;

- nadex - 30.06.2016 2.,

- npedocmaseHu obesnedyeHust — 3anuc Ha 3anoseo.

7. fozoeop om 10.07.2015 2. mexdy Todopoe ALl u doHdauyus ,Ceemu [eopzu
Yydomeopey“

- 8Ud Ha 3aema — ObJ1I20CPOYEH;

- pasmep Ha 3aema Kkbm 31.12.2015 2.- 174 000.00 n18.;

- fluxeeH rnipoyeHm — 15%;

- nadex - 30.09.2026 e.;

- npedocmaseHu obesrnedyeHus - HeobesarneyeH.

8. o2oeop om 05.08.2015 2. mexdy Todopoe ALl u Qemu Tpasen EOO/]

- 8U0 Ha 3aeMa — KPamKoCPOYEeH;

- pasmep Ha 3aema kbm 31.12.2015 2.- 46 000.00 ns.;

- JIUX8EH npoyeHm — 8%;

- nadex — 05.08.2016 2.;

- npedocmaseHu obesneyeHusi - Heobe3neyeH.

9. flozoeop om 04.09.2015 2. mexdy Todopoe AL] u Yaiin eHd Ko EOOL

- 8UO Ha 3aemMa - KpamkOoCPOYEH;
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- pasmep Ha 3aema KoM 31.12.2015 2.- 231 083.48 nis.;
- JIUX8EH rnpouyeHm - 7%;

- nadex - 04.09.2016 e.;

- npedocmaseHu 06e3neyeHust - He0be3rneyeH.

10. Jozoeop om 02.11.2015 2. mexxdy Todopoe AL u Acnukop OO0/
- 8U0 Ha 3aemMa — KPamKOCPOYeH;

- pasmep Ha 3aema koM 31.12.2015 2.- 200 000.00 nis.;

- JIUX8EH npoueHm — 3%;

- nadex — 31.01.2016 a.;

- npedocmaseHu obesneyeHusl — 3anuc Ha 3anoseo.

11. [Joeoeop 3a kpedum Ne42317KP-AA-2368/21.02.2013 2. — mexdy Todopoe — Azpo
EOO[ u LienmpanHa koonepamueHa 6arHka Af]

- 8U0 Ha kpeduma — Ob/120CPOYEH;

~ pasmep Ha kpeduma 153 605.15 EUR;

- luxeeH npoueHm — BJIT /basoe nuxseeH npoyeHm/ + Hadbaska om 2 /d8a/ nyHkma. Kbm
31.12.2015 2. BJIl1 e onpederieH Ha 6% m.e nuxeama no kpeduma e 8 pasmep Ha 8%;

-nadex — 21.02.2023 2.;

- npedocmaseHU 06e3neyeHust - onucaHu 8 NPUIoKeHUe KbM 200ULLHUS ¢hUHAHCO8 omyenm.

12. fozoeop 3a kpedum N242300KP-AA-4895/30.09.2013 2. — mexdy Todopoe — Azpo
EOO[ u ljenmpanHa koonepamueHa 6aHka Al]

- 8U0 Ha Kpeduma — Obr120CPOYEH;

- pasmep Ha Kpeduma - 35 190.00 EUR;

- fiuxeeH npoueHm — BJI1 /basoe nuxseH npoueHm/ + Hadbaeka om 2 /d8a/ nyHkma. Kbm
31.12.2015 2. BJ11 e onpedener Ha 6% m.e nuxeama o kpeduma e e pasmep Ha 8%;

- nadex — 21.02.2023 2.;

- MpedocmaseHu 06e3rneyeHus - ONUCaHU 8 NMPUNIoXeHUe KbM 200UWHUS (hUHAHCO8 omyem.

9. HopmaLms OTHOCHO CKMIOYEHUTE OT rpynaTta, B Ka4ecTBOTO i1 Ha 3aemogaren, 4Orosopu
3a 3aem.
Kbm 31.12.2015 epynama He e ckoyeana 002080pU 8 Ka4eCcmeomo cu Ha 3aemodamern.

10. UHdhopmauma 3a n3Non3BaHeTo Ha CPeacTBaTa OT M3BBLPLUEHA HOBA EMUCUS LIEHHU KHKA
npes oTYETHUA nepvog,.
[pes pasenexoaHusi nepuol epynama He e uzdasasa Ho8a eMUcUs aKyuu.

11. AHann3 Ha CLOTHOLLEHMETO MeXAyY NOCTUrHATUTE (OMHAHCOBU PesynTaTh, OTPa3eHW BbB
(bvHaHCOBMS OTYeT 3a uUHaHCOBaTa rOAWMHA, W NO-paHO nyGnVMKYBaHW NPOrHO3W 3a Teau
pesynraTty.

lpynama He e nybnukysana npoeHo3u HenocpedcmeeHo npedu 2015 2., ¢ koumo da ce
cpasHsieam (puHaHcogume pesynmamu om 2015 e. HamaneHuemo Ha 3azybama Ha epyna
Todopos npes 2015 2. crnipsimo 2014 2. e cbe 832 xun.ne.

12. AHanua 1 oueHKa Ha NoNMTUKaTa OTHOCHO YNpaBMEHWETO Ha (HUHAHCOBUTE Pecypcn C
noco4YBaHe Ha BBLIMOXHOCTUTE 3a oOCnyXBaHe Ha 3afbiDKEHUSATA, €BEHTYanHWTe 3annaxu u
MEpKW, KOUTO rpynara e npeanpuerna unv Nnpeacroun ga npeanpuemMe ¢ orneg oTCTpaHABaHETO UM.

YnpaeneHuemo Ha ¢huHaHcosume pecypcu e nodYUHEHO Ha U3UCKeaHemo 3a
docmuzaHemo Ha makcumarHa egheKmueHocm ¢ eGHoBPeMeHHOMO chortodasaHe Ha cpoKoseme
3a nnawjaHe 002080peHU Kakmo ¢ Oocmaeyuuyu, maka U ¢ KiueHmu. Tosa o03Hayasa
npeumywiecmseHo usrosisgaHe Ha cobecmeeHu cpedcmsa, Koemo 800u 00 No-Marnku huHaHcosU
pasxoou.
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Pesynmam om nod0obHa nonumuka Ha yrpaerneHuemo Ha chuHaHcosume pecypcu e
usrpesapeawjomo HamasieHue Ha cpoka Ha crbupaHe Ha 83eMaHusIma CripsiMo CpoKa Ha rnaujaHe
Ha 3adbmxeHusma. Tosa eo0u 00 egeKkmusHO yeernu4eHue Ha napuyHume cpedcmea 8
KomnaHusima u 0o 8b3mMoxHocm Oa 6b0am uHaHCUPaHU UHeECMUYUOHHUME pa3sxodu 6e3 mosa
0a e suHaz2u 3a cMemKa Ha npusneyeHu om baHKu cpedcmea, C Koemo ce Hamarnseam U
pasxodume 3a nuxeu. Om Opyza cmpaHa, 110 MO3U HAaYyuH Ce 3anasea U 3Hayum peseps om
HeyceoeHu Kpedumu, ¢ Koumo mozam Oa 6bdam 0O6CHyXe8aHU Kakmo mMeKywu, maka Uu
UHBECMUUUOHHU pa3xoou ¢, koemo ce nodobpxa eucoKa JIUK8UOHOCM Ha nnawaHusma.

13. OueHKka Ha BBL3MOXHOCTUTE 3a peanusauWs Ha WHBECTULMOHHWTE HaMepeHuss ¢
noco4BaHe Ha pasnonaraemuTe CpeAcTBa U OTpassiBaHe Ha Bb3MOXHWUTE NMPOMEHU B CTPyKTypaTa
Ha buHaHCcUpaHe Ha Tasun AeNHOCT.

Pbkosodcmeo Ha epyrama rnaHupa Yacm om uHeecmuyuume 0a 6u0am peanusupaHu ¢
npusneyeHu cpedcmea om baHKu, cobecmeeHu cpedcmea, Kakmo u ¢ ¢huHaHcoeama rnodkpena Ha
Esponelickume ¢hoHdose.

14. NHdopmaumsa 3a HaCTBAUN NPOMEHN NPe3 OTYETHUS MEPUOS B OCHOBHUTE MPUHLMMK
Ha ynpasfneHue Ha MKoHOMUYecKaTa rpyna.

He ca Hacmbrniunu npomMeHu npe3 omuyemHus Mepuod 8 OCHO8HUME [PUHUUMU Ha
yrnpasJsieHue Ha KoHoMuy4yeckama zpyna.

15. NHdopmaLmsa 3a OCHOBHWUTE XapaKTepuCTVKM Ha npunaraH{nTe oT rpynaTa B npoueca Ha
U3roTBAHE Ha (PMHAHCOBUTE OTHETU CUCTEMA 3a BBTPELLEH KOHTPOM M CUCTEeMa 3a ynpasneHvue Ha
puckose.

B epynama ¢byHKUUOHUpa cucmema 3a ebmpeweH KOHMPOI U ynpasneHue Ha pucka /ERP/
cucmema, KoAmo 2apaHmupa egekmusHomo pyHKYUOHUPaHe Ha cucmemume 3a omyemH{ocm u
paskpueaHe Ha uHgopmayusa. ERP cucmemama e u3zpadeHa U byHKUUOHUpa ¢ oeaned
ubeHmueguyupaHe Ha puckoeeme, cbbmcmeauiu deliHocmma Ha OpyXecmsomo u nodrnomazaHe
Ha mAxXHOMOo eheKmuUBHO yrpasneHue.

Tekyujusa MOHUMOPUHZ Ha KOHMpona om MeHUOXMBbHMA Ha apynama ce CbhCmou 8
oyersisaHe Oanu ERP cucmemama e nodxodsiwa ece owje 3a Opyxecmeomo 8 ycrosusma Ha
npoMeHeHa cpeda, Oanu Oelicmea kakmo ce oyakea u Oanu ce adanmupa nepuoduUyHO KbM
rpoMeHeHuUme ycrosusl.

Hesasucumo om moea konko 00b6pe e nnaHupaHa, u3zpadeHa U (byHKUUOHUpaLYa,
egekmusHocmma Ha ERP cucmemama He Moxe HanbfiHO 0a 6bde zapaHmupaHa, npedsud
HEeNpeKkbLCHamo rnpoMeHawama ce cpeda, GUHaMUYHOMO ecmecmeo U ogpaHuvYeHocmma i. Emo
3aUo HeusbexHO HAKou puckoee unu crabocmu He 6uxa moenu da 6wdam npedomepameHu,
ycmaroeeHu usnu KopuaupaHu. ERP cucmemama moxe camo 0a donpuHece 3a pedyyupaHe, HO He
U 3a eJlUMUHUpaHe Ha puckoseme u crnabocmume Kamo Usso.

16. UHdopmaLms 3a NpoMeHnUTe B YNpaBUTENHUTE U HAL30pHUTE opraHu npes 2015 .

lpes mecey ¢pespyapu 2015 e. e oceobodeH kamo yneH Ha C[] - Becko Mumkoe Boives u
e usbpaH Hos 4neH Ha CL] — CmenuaHa Benu3saposa opaHosa.
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17. NHbopmauma 3a pasmepa Ha Bb3HarpaxaeHusTa, Harpagute u/unv nonaute Ha BCeKu
OT YlieHOBEeTe Ha ynpaBuUTEeNHUTE W KOHTPONHWUTE opraHu 3a 2015 r., usnnaTeHn oT eMUTeHTa u
HEeroBu AblUepHu OpYXecTBa, HE3aBUCUMO OT TOBa, Aanu ca Gunu BKIKYEHWM B pasxoguTe Ha
eMUTEeHTa UN NPou3TUYaT OT pasnpeaeneHne Ha nevanbara, BKMOYNTENHO:

a) Nomy4YeHy CyMU 1 HeNMapuvHN Bb3HarpaxaeHus;

6) YCOBHM MMM PA3CPOYEHN BL3HArPaX4EHUs, Bb3HUKHAM npes roguHarta, JOpU U ako
Bb3HarpaXKAeHWeTo Ce Ab/KN KbM MO-KbCEH MOMEHT;

B) CymMa, AbiDKUMa OT €MUTEHTa MMM HEeroBu AbLUEepHM OPYXKEeCTBa, 3a MannawjaHe Ha
reHcun, obesLeTeHns Npyu NeHCMOHNpaHe Unu apyru NnofobHn obesweTeHns.

Ha uneHoseme Ha C[] u ynpasumenume e gpyna ToOopoe ca HaYuCeHU criedHUme HemHu
8b3HaegpaxoeHus rnpe3 2015 2., koumo He ca usniameHu kbm 31.12.2015 2.:

lMosuumn B CbBeTa Ha FoauwHO HeTHO
Haumenosanue Ha nuuero AVpeKTopuTe Bb3HarpaxneHue /nesa/
MeaH Oumutpos Togopos Mpegcegaren Ha C[j 7414
MNeta JQamaHosa Togoposa UneH Ha C[ 7 348

YneHosema Ha CL u ynpasumenume He ca ronyqusnu HernapuyHu 8b3HazpaxoeHus rpes
2015 e.

[pyna ToOopos HaMa yCrio8HU 8b3HagPaxOeHUs!, 8b3HUKHanu npea 2015 2.

lpyna Todopoe He ObiXu cymu 3a usnnaujaHe Ha MeHcuu, obeswemeHus mnpu
reHcuoHupare unu opyau nodobHu obeswemeHus Ha YneHosee Ha CL] u ynpasumenume.

18. WHdopmaumsa 3a nputexaBaHW OT UYNEHOBETE Ha YNPaBUTENHUTE W HA KOHTPOSHUTE
opraHu, NPOKYPUCTUTE W BUCLUMA PBLKOBOAEH CbCTaB aKLMi HA eMUTEHTAa, BKITIOUUTENHO aKUMuTE,
npuTEXaBaHK OT BCEKU OT THAX MOOTAESHO W KaTo MPOLEHT OT akUMWTE OT BCEKW KIac, KakTo u
NPEAoCTaBeH! UM OT EMUTEHTA ONUWUWN BbPXY HErOBU LIEHHU KHUXA — BUA W pasMep Ha LeHHWTE
KHUKA, BbPXY KOUTO Ca YYPEAeHN OnuuuTe, LeHa Ha YNpaxXHAaBaHe Ha onuuuTe, NoKynHa LeHa, ako
“Ma TakaBa i CPOK Ha onuuuTe.

YneHoseme Ha CL] u ynpasumenume 8 gpyna To0opoe rpumexasam criedHume akyuu:

AkuuoHep Bpo# akuun lMpoueHT OT KanuTana
Wsax umutpos Togopos 1178 366 34.66 %
MNeta QamsaHosa Togoposa 244 500 7.19 %

19. WHbopmaums 3a u3BECTHUTE Ha rpynaTa [LOroBOPEHOCTU /BKMIOMUTENHO cRej,
NpyknioYBaHe Ha hMHaHcoBaTa roguHa/, B pe3ynTaT Ha KOUTO B Gbhely nepuos MoraT 4a HacTbhsT
NMPOMEHU B NpUTEXaBaHWA OTHOCUTENEH AAMN akuuu unu obnuraumm OT HAacTOSALM akUMOHepn unm
obnurauuoHepu.

Kbvm 0amama Ha useomesiHe Ha Hacmosiuusi doknad He ca usgecmHu 002080pPeHOCMU, 8

pesynmam Ha koumo & 6bdeuy MoMeHm buxa Hacmbunu MPOMeHU 8 omHocumenHusa 051 akyuu,
fpumeskagaHu om Hacmoswume akyuoHepu Ha epyrnama.
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20. iHdbopMauma 3a BUCALWM CbaebHu, agMUHUCTPaTUBHU U apbuTpa)kHn Npor3BOACTBA,
Kacaelwy 3aabrmKeHus v B3emMaHus B pasmep Har-manko 10 Ha cTo OT cOBCTBEHUSA My KanuTan.

pynama Hama 3aeedeHuU eucsAwU CcbOebHU, adMuHUCMpamuseHU unu apbumpaxHu
npoussodcmea, Kacaewu 3a0bIKEeHUS Unu 83eMaHus 8 paamep Hall — manko 10% om cobcmeeHust
U kanumarn.

21. [laHHW 3a gupekTopa 3a BPb3KX C MHBECTUTOPUTE:

Hamsaxa NBaHoBa TopopoBa

Ten. 02/ 850 46 66, cdakc: 02/ 850 46 65

Afpec 3a kopecnoHgeHuus: rp. Codusa 1618, yn. ,bano none” Ne 3, eT.3
e-mail: investor_relations@todoroff-wines.com

XI. MPOMEHU B LLEHATA HA AKUMUTE HA EMUTEHTA

- HauanHa yera — 0.196 nB. - 13.02.2015 rog.

- MocneaHa yeHa — 0,215 ne. - 25.02.2016 rog.

- MakcumanHa ueHa — 2,25 nB. - 05.10.2007 rog.

- MuHnmanna ueHa — 0,029 nB. - 22.12.2015 roa.

- lNMpoueHTHO n3MeHeHe Mexay HavanHa u nocnegHa ueHa — 8.84 %

- CTOMHOCTHO U3MEHEHNE MeXAy HavanHa v nocrnegHa ueHa — 0,019 ne .

Xil. AHANN3 ¥ PASACHEHUE HA UHOOPMALIUATA MO NPUNOXEHUE Ne11

1. CrpykTypa Ha KkanuTana Ha €MUTEHTa, BKITIOYMTESNTHO LEHHWUTE KHWXKa, KOWTO He ca
AONycHaTh A0 TbProBus Ha perynupad nasap s Penybnuvka benrapmns unu gpyra gopxxasa YneHka,
C MoCoYBaHE Ha pPasNUYHUTE KMacoBEe akuuu, npasaTa U 3a4b/HKEHUNATA, CBBLbP3aHW C BCEKU OT
KnacoBeTe akuuu, 1 Yactta oT obLWus KanuTan, KOSTO CbCTaBnNsiBa BCEKN OTAENEH Knac.

llocoyeHo e, 4e Hama HedornycHamu akuyuu 00 mbp208ust Ha peaynupaHd nasap 8
Penybnuka Bbnzapus unu Opyea dbpxxasa YreHka.

2. OrpaHuyeHuss BbpXy MNPExXBBLPMSHETO Ha LEHHWTE KHWXKA, KaTo OrpaHUYeHust 3a
npuTeXaBaHeTo Ha LUEHHWU KHKa U HeobXxoaMMOoCT OT nornyyaBaHe Ha ogobpeHue oT eMUTeHTa
Wnu Opyr akunoHep.

[locoyeHO e, 4Ye 8CUYKU aKyuu Ha UKOHOMuYyeckama apyrna ce rnpexebpiam 6e3
02paHuyeHus, npu crnaseaHe Ha pasnopedbume Ha delicmeauomo 6bi2apcko 3aKoHoOamerncmeo.

3. WHdopmaLma oTHOCHO NPAKOTO K HENPSKOTO NpUTEXaBaHe Ha 5 Ha CTo unu nosede oT
npaesaTa Ha rrnac B obWoOTO cbOpaHWe Ha eMWUTEHTa, BKIIOYUTENHO AaHHW 3a aKUWoHepuTe,
pasmepa Ha OANOBOTO UM y4YacTUe W HaunHa, No KOWTO Ce NpUTeXaBaT akuumuTe.

[locodeHu ca OaHHU 3a akyuoHepume fpumexasauju 5 Ha cmo unu rnogedye om npasama
Ha anac 8 Obujomo cvbpaHue Ha eMumeHma.

4. [laHHu 3a aKumMoHepuTe CbhC cneyunanHn KOHTPOMHK Npasa 1 onucaHne Ha Te3u npasa.
lMocoyeHo e, ye Hama aKyuoHepu Ccue crieyuariHu KOHMPOJIHU npasa.
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5. CucrtemaTa 3a KOHTPON MpWU ynpaxHABaHE Ha MpaBOTO Ha rnac B CryyauTe, Korato
CNYXUTENW Ha eMUTEeHTa Ca M HEeroBW akuMOHEPU W KOraTo KOHTPOMbLT He Ce YhpaxHsasa
HEMoCpPeACTBEHO OT THX.

PasdcHeHo e, ye He ca npedsudeHu crieyuanHu pasnopedbu OMHOCHO cucmema 3a
KOHMPOI NPU yrpaxHaeaHe Ha Mpasomo Ha 2nac 8 crydaume, Ko2amo CryXumernu Ha emumeHma
ca U Heeo8U aKUuUuoHepu U Ko2amo KOHMPOMbM Ce yrpaxHsea HernocpedcmeeHo om mMmsiX.
CnyxXumesnume, akyuOHepu Ha eMumeHma yrnpaxHseam ceoume fpasa Ha 21ac Kamo 8CUYKU
ocmaHarnu akyuoHepu.

6. OrpaHnueHns BLPXY NpaBaTa Ha rnac, KaTo OrpaHWYeHUs BbPXy npasarta Ha rnac Ha
aKUMoHepuTe ¢ onpeaeneH npoueHT unu 6poi rnacose, KpaeH CPOK 3a ynpaXkHsiBaHe Ha npasara
Ha rnac wnuM cuctemun, nMpu KOUTO CbC CbTPYAHMYECTBO Ha emuTeHTa UHAHCOBWTE npasa,
CBbP3aHW C akumuTe, ca OTAEMNEHU OT NPUTEXaBaHETO Ha akUuuTe.

locoyeHo e, e 8 ycmasa Ha emMumeHma HiMa U3pUuYHU pasnopedbu U 02paHuYeHUs 8bPXY
npasama Ha enac Ha akyuoHepume ¢ onpedesneH npoyeHm unu 6pol enacose. Npumexamenam
Ha ecsika akyus uma rpaeso Ha anac 8 Obuwjomo crbpaHue Ha akyuoHepume.

7. CnopasyMeHuUs Mexay akuMoHepuTe, KOUTO Ca U3BECTHU Ha eMUTEHTa W KOUTO MoraT Aa
AoBeaat [0 OrpaHu4YeHns B NPexXBbPSAHETO Ha akuMu UK NPaBoTo Ha riac.

LeknapupaHo e, 4e Ha eMUmMeHma He ca U38ECMHU CrIopa3yMeHust Mexdy akyuoHepume,
koumo mozam OGa dogedam A0 O2paHUYEeHUsI 8 NPEXEBLPIISHEMO Ha aKyuu usu pasomo Ha arac.

8. Pasnopenbute OTHOCHO HasHauaBaHETO M ocBODOXAABaAHETO Ha uYrNeHoBeTe Ha
ynpaBUTENHUTE OpraHn Ha eMUTEeHTa U OTHOCHO W3BLPLUBAHETO HA M3MEHEHUA W JOMbIHEHWA B
ycTaBsa.

PassacHeHu ca pasnopedbume Ha ycmasa u Oelicmeawiomo 3aKoHo0amesicimso OMHOCHO
usbopa Ha yneHose Ha C[. [locoyeHo e, Ye UMeHeHUs U OOMb/IHEeHUS 8 Ycmasa Ha eMumeHma
Moxe Oa npuema camo obuwomo crbpaHue Ha akyuoHepume.

9. [lpaBomoumsaTa Ha ynpaBuUTENHUTE OPraHu Ha eMWTeHTa, BKITOYMTENIHO NPaBoTo Aa
B3eMa pellieHnA 3a nsnasaHe 1 o6paTHO N3KyNyBaHe Ha akuuMu Ha eMUTEHTA.

M36poeHu ca ocHosHume npasomouwuss Ha Cbeema Ha dupekmopume Ha TOLOPOB Al
Kkakmo u pasnopedbume Ha ycmasa, koumo dasam 8b3MoxHocm Ha C/L] da yeenuyasa kanumana
Ha Opyxecmeomo, Oa u3dasa obnuzayuu, kakmo u Oa u3sgbpwea npouedypa Mo 06pPamHo
U3KyrysaHe Ha akyuu.

10. CoulecTBeHVM [OroBOpW Ha MKOHOMWYEcKaTa rpyna, KOWTO nopaknar OencTsue,
W3MEHAT Cce unn ce npekpaTasaT nopagu NpoMsHa B KOHTPOSia Ha MKOHOMMYEecKaTa rpyna npu
OCbliecTBsIBaHE Ha 3aAb/PKUTENHO TBLProBo npeanaraHe, v nocneauuuTe OT THAX, OCBEH B
cnyYaute KoraTto paskpuBaHETO Ha Tasn MHMOpMauus MOXe da NMPUYMHU CEPUO3HN Bpean Ha
rpynarta; W3KMOYEeHUeTo no NpeaxoAHOTO W3peyYeHne He ce npunara B Ccnyyaute, Korarto
VKOHOMUYECKaTa rpyna e AnbxHa ga paskpue nHdbopmauuaTa no cunarta Ha 3akoHa.

lpyna Todopos HAMa CKIMOYEeHU CbUecmeeHu 002080pu, Koumo ropaxdam delicmeue,
usMeHsam ce unu ce npekpamssam ropadu npoMsHa 8 KOHMposa Ha epynama npu
ockljecmesisaHe Ha 3a0b/KUMENTHO Mbp208o npedazaHe.
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11.  CnopasymeHuss mexay rpynata u ynpasuTeNHATE My OpraHvu Wnu CryxuTenu 3a
nannawaHe Ha ofesleTeHne Npu HamyckaHe WM yBonHeHve Ges3 NpaBHO OCHOBaHWE UMW Mpw
rnpekpaTsBaHe Ha TPYAOBUTE NPaBOOTHOLLEHWS MO NPUYMHIA, CBBP3aHM C ThProso npeanaraxe.

locoyeHo e, 4e He cbujecmeaysam criopasyMeHusi Mexay epyna Todopos u yrieHoseme Ha
Cweema Ha dupekmopume, ynpasumenu uiu CryXxumenu, 3a usnnawjaHe Ha oBesLemeHue npu
HaryckaHe Unu ysofiHeHue 6e3 rpasHO OCHOBaHUe UMU Npu fpekpamsigaHe Ha mpydosume
npasoomMHOWEHUS MO MPUYUHU, C8BbP3aHU ¢ MbpPaoso npedriazaHe.

Xil. APYTA UHOOPMALIUA NO NPELIEHKA HA UKOHOMUYECKATA IPYNA

PbKOBOACTBOTO Ha rpynarta npeLeHsBa, Ye He e Hanvue Apyra MHOpMaLWs, KOSTO Aa He e
nyGnuyHO onosecTeHa 1 koATo 6u Buna BaXkHa 3a aKLMOHEpPUTE U MHBECTUTOPUTE NMPU B3EMAHETO
Ha 060CHOBaHO MHBECTUTOPCKO peLLeHue.

NanbnHuTeneH aupekTop: o
IBaH Tog
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