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MEXXAWHEH OOKNAL 3A AEMHOCTTA
3A NMEPUNOAA 01.04.2009 — 30.06.2009 T.
Ha MHBECTULIMOHHO ApYy>ecTBo “KanmaH Kanutan” AL}

“KanmaH Kanutan” Al e WHBECTUUMOHHO ApYXEeCTBO OT OTBOPEH TWM, YMATO OCHOBHA
WHBECTULMOHHA Uen e NoCTUraHe Ha OonTMManHa HopMa Ha Bb3BPbLUAEMOCT Ha WHBECTULUUTE,
KOSITO M3npeBapBa CPaBHUMUTE anTepHaTMBM 3@ JIMKBUAHW WHBECTULUUW, NpeaoCTaBeHW 3a
yrnpaBfieHWe Ha MUHCTUTYUMOHaNHU WHBECTUTOPU W AOCTbMHM Ha 6barapckus nasap, npwu
3aaleHO HUCKO A0 YMEPEHO HUBO Ha PUCK.

NHBecTMUMOHHO ApyxecTBo “KanmMaH Kanutan” 3ano4yHa AeMHOCTTa CM Ha 27 centemepun 2004 r.
MHBECTULUMOHHOTO ApYXEeCTBO MHBECTUpa A0 NeTAeCeT MpoueHTa OT akKTUBUTE CU B ObLJSITOBU
LEeHHU KHMXAa, KaKTO U B aKuMW Ha APYXEeCTBa, TbpryBaHW Ha peryampaHu nasapu Ha LEeHHWU
KHWXa, a CbWO Taka M B WHCTPYMEHTUM Ha napuyHus nasap. B cboTBeTCcTBME C ycTaBa Ha
“KanmaHn Kanutan” AL, CTpyKTypaTa Ha Heroeute akTMBM U Aena B LEHHW KHUXA OT eaunH Uiu
ApYr BMA e 3anucaHa noapobHo B NpocrnekTa Ha MHBECTULMOHHOTO APY>KeCTBO.

YnpaBnsaBawoTo ApyxecTso “KanmaH AceT MeHUOKMBHT” Al HBECTMpPa NOBEpPEHUTe 3a CMeTKa
Ha MHBECTULMOHHOTO APYXeCTBO (PMHAHCOBM pecypcu Ccbobpa3HO 3anmcaHuTe B NpoCrneKkTa Ha
OPY>XXeCTBOTO CbOTHOLLEHMUS.

Mpe3 oTYETHUSA Nepuoj HAMA HACTbNUAW BbTPEWHN CbbUTUA, KOUTO Aa OKaxXaT BAMSIHUE BbpPXY
OENHOCTTa M pe3ynTaTuTe Ha MHBECTUUMOHHOTO M Ha YNpaBasiBaWOTO APYXKECTBO.

Cbbutne, KoOeTo LWe npoab/XKM [Aa OKasBa BUSHME BbpXy AENHOCTTa WM  PecneKkTUBHO
pesyntatute Ha “KanmaH Kanutan” e npoab/ikuTenHaTa HeratuBHaTa 6opcoBa TeHAeHUMSA, B
pe3ysTaT Ha KOATO nMa BepoATHOCT “KanMmaH KanuTtan” fa yBenumuum pasMepa Ha oTpuuaTenHus
dburHaHCOB pe3ynTaT, BbMpPeEKM YCUInaTa Ha ynpaBasiBawoTO APYXKECTBO B NOCOKA ONTUMM3aums
Ha nopTdenna n HamansBaHe Ha 3arybaTa.

MexayHapoaHuTe ¢UHAHCOBM Masapu ca BCE OWe CUIHO BOMATUIIHM M HECTAbU/THM B TbpCEHE
Ha nocokaTa. ToBa OKa3Ba BAMSHWE U BbpPXY HACTPOEHMSTA Ha 6bArapckUTe MHBECTUTOPM,
KOWUTO Ca npeanasnvBM U O4YaKBaT [la BUAST YCTaHOBSIBABAHETO Ha CTabuieH Bb3xoasll, 60pcos
TpeHa nNpeauv Aa npeanpueMart, KakBUTO U Aa 6110 MHBECTULMN BbB (PMHAHCOBU MHCTPYMEHTMU.

KbM Kpas Ha oTyeTHMs nepuog — 30 toHM 2009r. obuata CTOMHOCT Ha aKTUBMUTE Ha APYXEeCTBOTO
€ B pa3Mmep Ha 6 475 142.59 nB., a o6wmaAT 6pon Ha akumuTe B 06pbLiEHME Bb3n3a Ha 357 109
6posa akuumn.

CnefHUTE ApPYXECTBa ca NPSAKO CBbP3aHU C AEMHOCTTa Ha MHBECTULIMOHHOTO [PYXXECTBO:

§ YnpasnsBawo apyxectso Ha U e “KanmaH AceT MeHnMAXMBHT” ALl, ¢ pa3peweHne N? 264-
Y[1/23.07.2003, nsgageHo ot Komucusa 3a ®mHaHcoB Haasop.

§ baHka pgenosuTap, KOSATO CbXpaHsiBa aKTUBUTE HA WHBECTULMOHHOTO APYXECTBO M
KOHTPO/IMpa HeroBuTe onepauuMm n M3YUCASBAHETO Ha HeTHaTa CTOMHOCT Ha aKkTUMBUTE e
O6eanHeHa bvnrapcka baHka ALl, ¢ nmueH3na N°340 ot 19.11.1992 ot bbarapcka HapoaHa
BaHka.
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§  VHBECTMUMOHHU nocpefHUUM, YMbJHOMOLWEHU OT CbBeTa Ha AupektopuTe Ha Y[ ‘KanmaH
AceTr MeHUAXMBHT” Al Aa wm3NbAHABAT WMHBECTULUMOHHUTE pELIEeHUS W HapexXAaHud Mo
OTHOLWIEHWE Ha aKTMBUTE HAa UHBECTULMOHHOTO APYXXECTBO Ca KaKTo c/leABa: MHBECTULMOHEH
nocpeaHmk “Kanman” A/[l, WHBECTMUMOHEH nocpeaHuk “Tn bu An Wueect” EAL,
MHBECTUUUOHEH rnocpeaHunk “losmTtmBa” AL, WHBECTUUMOHEeH nocpeaHuk “Asan UR” AL,
WHBECTULMOHEH nocpeaHuk “Actpa NHBeCcTMBHT” Al 1 “YHukpeaut Bynbank’ Al.

NHBECTUUMOHHN NocpeaHUUN, C KOUTO UMa CKJIHOUYEHU areHTCKM AOroBopu 3a AUCTpubyums Ha
akumuTe Ha “KanmaH Kanutan ” A n KOUTO AelCTBaT KaTo rmweTa 3a npogaxba Ha dpoHaa ca:
WHBECTULMOHEH nocpeaHunK “EspoaunuiHr’ A n MHBeCTUUMOHEH nocpegHuk “3aropa ®unHakopn”

Ad.

BbTpewHa nHgpopmayus
onoBecTaABaHa cbrsnacHo NMpunoxxexnune N2 9
KbM un. 28, an. 2 ot Hapenb6a N2 2
3a HaCTbMNUJIN NpoMeHMn 3a nepuopa 01.04.2009 r.— 30.06.2009 r.
3a MHBECTULIMOHHO ApYy>kecTBo “KanmaH Kanutan” A}

1.MpoMsiHa Ha nMuaTa, YNpaXKHSBaLLM KOHTPON BbpPXY APYXECTBOTO — HE € HacTbMnBasio;

2.MpoMsiHa B CbCTaBa Ha yNpaBUTENIHUTE U Ha KOHTPOJIHUTE OpraHu Ha APYXEeCTBOTO U MPUUYNHU
3a nNpoMsiHaTa; NPOMEHM B HauyMHa Ha NpeacTaBNsiBaHe; HasHayaBaHe MM ocBoboXaaBaHe Ha
NPOKYPUCT — HE € HacTbNBano;

3./i13MeHeHusa n/unn JonbAHUTENHUA B yCTaBa Ha ApyXecTBoTo — Ha 12 woHM 2009 r. ce
npoeege peAoBHOTO rogmMwHo o6uwo cbbpaHme Ha akuMoHepuUTe Ha UHBECTULMOHHO APYXXeCTBO
“KanmaH Kanutan” A. AKUMOHepuTe Ha [ApPYXeCTBOTO [/flacyBaxa 3a [MpPUEMaHETO Ha
npeasioXXeHnTe U3MEHEeHNS U AOMbJIHEHMS Ha yCTaBa, CBbP3aHM OCHOBHO C usbopa Ha “OauTeH
KOMUTET” M OTpa3siBaHETO Ha NMPOMEHMUTE, HaJIOXKEHU OT M3MEeHeHusTa B 3akoHa 3a nybsanyHOo
npeanaraHe Ha LLeHHM KHUXaA; AKTYanHuaT yCTaB e nybnmkysaH Ha:
http://www.capman.bg/?Action=268

4.PeweHne 3a npeobpasyBaHe Ha [APYXECTBOTO M OCbLIECTBSIBaHE Ha npeobpasyBaHETo;
CTPYKTYPHM MPOMEHM B APYXECTBOTO — HE € HACTbMBAJIO;

5.0TKpVIBaHe Ha MNpoun3BOACTBO MO JIMKBMAAUNA U BCUYKU CbLULECTBEHU €Tanwn, CBbP3aHU C
npon3BoACTBOTO — HE € HaCTbnBaslo,

6.0TKpMBaHe Ha NPOM3BOACTBO MO HECLCTOATE/IHOCT 3a APYXXECTBOTO WM 3a HEroBO AblUEpPHO
APYXeCTBO N BCUYKUN CbLUECTBEHU €Tanun, CBbp3aHW C NPON3BOACTBOTO — HE € HACTbMNBaNo,

7.MpnaobmBaHe, NpenocTaBsHE 3a NOJMI3BaHE WX pa3rnopexaaHe C aKTUBWU Ha rofiiMa CTOMHOCT
no un.114, an.1, 1.1 3MMNUK — He e HacTbNBanNo;

8.PelweHne 3a cknoyBaHe, npekpaTsaBaHe M pa3BansHe Ha AOroBOp 3a CbBMECTHO npeanpusaTme
— HE € HacCTbnBasno,
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9.MpoMsiHa Ha 0AUTOPMUTE Ha [PYXKECTBOTO W MPUUYMHM 3a NPOMSIHATa — HE € HacTbMNBao;

10.06sBsBaHe Ha nevanbaTa Ha [ApPYXecTBOTO — MWHMOPMauMsaTa € HaluMyHa Ha caKTa
www.capmanbg.com B cekuusaTa YnpasreHue Ha akTtusBu/B3aumHu doHpose/KanmaH
Kanutan/®uHaHCOBM OTUETH;

11.CbwectBeHn 3arybm v nNpuyUmMHKU 3@ TX — HebnaronpusaTHOTO pa3BUTUE Ha CBETOBHUTE U
MeCTHM (PMHAHCOBM Ma3apu e NMpuyMHa 3a cnajaHe Ha nasapHuTe MHAekcu. Kato pesynTtaTt oT
MOHUXEHNETO B LEHUTEe Ha (DUHAHCOBUTE WHCTPYMEHTU APYXECTBOTO peanv3npa 3HaYuUTesHU
3arybu B cneAcTBME Ha NpeoueHKnTe Ha MUHAHCOBUTE aKTMBM ABa NbTUM B ceaMULaTa;

12.HenpeaBnAMMO UM HENPEABUAEHO 06CTOATENICTBO OT U3BbHPEMAEH XapaKTep, BC/IEACTBME Ha
KOETO APYXECTBOTO WM HErOBO AbLIEPHO APYXECTBO € NMPETbPNSANO0 WETU, Bb3/IM3alUN Ha Tpu
WM NMOBEYE NPoLEHTa OT COBCTBEHMS KanuTaa Ha APYXXECTBOTO — HE € HacTbMNBaso;

13.My6nnyHO paskpuBaHe Ha OAUTOPCKWM Aoknag — cnopes MCOO apy)KecTBOTO MOASMEXM Ha
OAWT CaMo 3a rogmwHmMsa MGUHaAHCOB OTYET, KOWTO ce nybanKyBa Ha caiTa www.capmanbg.com;

14.PeweHne Ha O6WOTO CbbpaHMe OTHOCHO BMAA W pasMepa Ha AMBUAEHTA, KAKTO U OTHOCHO
yCnoBusiTa M peaa 3a HeroBOTO M3MnallaHe — HaMa. Nopaau oTyeTeHns oTpuuateneH guHaHCcoB
pe3ynTtaT 3a AeilHoctta npe3 2008 roauHa, O6woTo cbbpaHume B3e peweHMe ga He 6bae
pasnpegensHa nedanba, kakto M ga 6bae NoKpuTa oT4yeTeHaTta npe3 2008 3aryba c
HaTpynaHaTa Hepa3npeaeneHa nedanba oT MUHaAN rOAUHM.

BcMykn OOKYMeHTW, CBbp3aHW C MNpoBexAaaHeTo Ha obwoTo cbbpaHMe ca npenocTaBeHM Ha:
http://www.capman.bg/?Action=354&RecordID=6

15.Bb3HMKBaHe Ha 3aAb/DKEHNE, KOETO € CbLUECTBEHO 3a APYXECTBOTO MM 33 HEroBO AbLUEPHO
APY>XeCTBO, BK/IOYUTEJSIHO BCAKO HEU3MbBIHEHME WUNN YyBENNYEHUE Ha 3aAbJ/IKEHUETO — HE €
HacCTbMnBano;

16.Bb3HMKBaHe Ha B3eMaHe, KOETO € CbLLeCTBEHO 3a ApPYXEeCTBOTO, C NMOCOYBaHE Ha HeroBus
nagex — He € HaCTbnBanio.

17.JlnkBuaHn npobnemm n Mepkm 3a GMHAHCOBO NoarnoMaraHe — HaAMa;

18.YBennuyeHne wam HaMalleHMEe Ha aKUMOHepHus Kanutan — [lybnuuyHOoTO npeanaraHe 3a
npogaxba Ha akuuMm Ha [py>XecTBOTO CTapTuMpa Ha 28 centemBpu 2004r. Bceka akumsa e c
HOMMHaNHa cTonHocT 10 neBa. O6paTHOTO M3KyNyBaHe Ha akLUMU € Bb3MOXHO C HabupaHeTo Ha
kanutan ot 500 000 neBa, KOMTO Be4ye e pgocturHat. KanutanbT Ha W KanmanH Kanutan e
MPOMEHJIMB U CE€ U3MEHS B 3aBMCUMOCT OT 6post Ha nagageHuTe U o6paTHO U3KYMEHU aKLUN.

19.MOTBBbPXKAEHME HA MPEroBOpu 3a NpMaobMBaHE Ha APYXECTBOTO — HE € HAaCTbMBAaJO;

20.CknoYBaHE WAN U3MNbJIHEHWE HA CbLUIECTBEHM [0OroBOPU, KOUTO HE Ca BbB Bpb3Ka C
obunyanHaTa AENHOCT Ha APYXXECTBOTO — HSAMA;

21.CTaHOBMLLE Ha YNpPaBUTESIHUS OpraH BbB Bpb3Ka C OTMPaBEHO TbpProBO NPeasioXXeHME — He €
HaCTbMNBaso;

22.MpekpaTaBaHE WM CbLUECTBEHO HamalnsBaHe Ha B3aMMOOTHOLUEHUATA C KJIMEHTU, KOUTO
dopMupaT Hali-Manko 10 Ha CTO OT MPUXOAUTE Ha APYXKECTBOTO 3a MNOC/EAHUTE TPU FOANHUN —
HAMA;
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23.BbBexaaHe Ha HOBM NPOAYKTU U pa3paboTKn Ha Nasapa — HAMa;

24.TonemMn nopbyku (Bb3nmnsawm Ha Hag 10 Ha CTO OT cpefHuTe MPUXOAN Ha APYXEeCTBOTO 3a
nocneaHnTe Tpu roguHn) — HAMa;

25.Pa3Butne u/vnu npoMsiHa B ob6eMa Ha MOpPbYKUTE M WM3MNON3BAHETO HA MPOU3BOACTBEHUTE
MOLLHOCTU — HAMA;

26.MpeycTaHoBsIBaHe npodaxbuTe Ha AadeH npoayKT, dopMupallM 3HauyuMTesHa 4act oT
NPUXOANTE Ha APYXECTBOTO — HAMA;

27.lMoKynKa Ha naTeHT — He e HacTbNBano;

28.lMony4yaBaHe, BpeEMEHHO MpeyCcTaHOBSBaHe Ha MNOMI3BAaHETO, OTHEMAaHe Ha pa3speleHue 3a
OENHOCT (NnUeH3) — He e HacTbNBano;

29.06pasyBaHe WM npekpaTsaBaHe Ha cbAebHO UM apbuTpa)KkHO [eno, OTHAcAWOo ce A0
3a0b/HKEHUS UM B3EMAHUSA Ha APYXKECTBOTO M/IM HErOBO AbLUEPHO APYXKECTBO, C LeHa Ha Ucka
Ha-Manko 10 Ha CTO OT CO6CTBEHUSA KanuTan Ha APY>KEeCTBOTO — HE € HaCTbMBano;

30.Mokynka, npoaaxxb6a wMAn ydpedeH 3anor Ha As/I0BM ydacTus B TbpProBCKM ApYXEecCTBa OT
EMUTEHTA UM HEMOBO AbLUEPHO APYXXECTBO — HAMA;

31./3roTBeHa MpoOrHo3a OT €MUTEHTa 3a HeroBuTe (UHAHCOBM PE3ynTaTM WM Ha HerosaTa
MKOHOMMYECKa rpyna, ako € B3eTO pelleHue nporHo3aTa Aa 6bae pa3kpuTa Ny6/IMYHO — He e
HaCTbMNBAaO;

32.MpucbXxgaHe unu MnpoMsiHa Ha PENTUHI, M3BBLPLIEH MO MOpPbYKa Ha EMUTEHTA — He €
HaCTbNBaso;

33.[lpyrn obcroATencTBa, KOUTO APYXXECTBOTO cUMUTa, ve 6muxa Mornm ga 6bAaTt oT 3HadeHue 3a
MHBECTUTOpPUTE MPU B3EMaHe Ha pelleHune Ja npuaobuaT, Aa NpoAanat WAW Aa npoab/ikaTt Aa
npuTexasaT Ny6AMUYHO NpeanaraHy LeHHU KHUXa — HAMA;

13.07.2009 r.
rp. Codus

Cunbuna N'posagaHoBa
N3nbnHUTENeH AupeKTop
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