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bbirapeka Xonaunrosa Komnanus AJ] |
Konconuanpan @uHaHcoB oTuer
31 nekemBpu 2018 r.

Couabpikanue

Crpaudua
OTt4er 32 GUHAHCOBOTO CHCTOSTHHE 2
Ot4er 332 GUHALICOBOTO CHCTOSIIME 3
OT14er 32 BceoOXBATHHSA 10X0/ 4
OTuyer 32 napUYHHUTE NOTOLH 5
OTuer 3a npoMeHHTe B COOCTBEHHS KANUTAJI 6
[MosicnuTenn NpuaoKeHHs KbM QUHAHCOBHTE OTUCTH 8-40

[ [osICHUTEIHUTE MPHII0KEHUs KbM KOHCOJIUAHPaHUs (PHHAHCOB OTUET Ha cTpaHuuu oT 8 10 40,
MpeacTaB/IaBaT HEPA3Ae/IHa HYacT OT HEro.



boarapcka Xoaaunrosa Komnanus A/l 2
Konconnaupan @uHancos oTuer
31 pexemBpu 2018 r.
OTr4eT 32 PUHAHCOBOTO CHCTOSIHHE
benexkka  31.12.2018  31.12.2017
’000 nB ’000 nB
AKTHBH
AbarorpaiiHn (HeTeKylH) aKTHUBH
HMmotu, malinHm ¥ 06opyaBaHe 4.1 23775 24 563
Hemartepuannu abarotpaiHun akTMBH 4.3 17 10
Pa3zxoau 3a npuao6uBaHe Ha ABATOTpalHW aKTUBH 512 364
MHBECTULMOHHU UMOTH 1717 1813
MuBecTvummn B aCOLUMUPAHU NpeAnpUATUS 42.1 11568 11561
JbArocpouHu (PMHAHCOBH aKTHUBH 4.4 1 638 1937
39 227 40 248
Kparkorpalinu (Tekylum) akTHBH
Marepuannu 3anacu 4.6 1056 1576
(PKHHAHCOBH aKTHBU AbPKaHU 3a ThPryBaHe 4.7 6570 6468
@HHAHCOBY aKTHUBMW ABbPXKAHHU 10 Najiex 4.8 1493 1628
Thproecku B3eMaHus 415 506
Biemanus OT cBbp3aHM NMLIA W3BBH rpynara 4.9 647 826
Hdpyru B3emaHus 4.10 186 193
[TapuuHu cpeactea 4.11 7171 4 766
17 538 15963
OO0wo aKTHBH 56 765 56 211

JlaTa: 08.04.2019 r.

CoberaBured:

/%wa{@ﬁxma /

3aBepua cbriaacHo
OAMTOPCKHS JOKJIA/:

/ JI.lllymaneka /

[TosicHUTETHUTE MPUIIOKEHUA KBM KOHCONMAMpPaHWS (MHAHCOB OTYET Ha cTpaHuuu oT 8§ mo 40,

npeacTtabpaaBaT HEpa3ae€Ha HacT OT HEro.

Y ity eKTop a {2/

- 9? — At BHakbpaxuena /

/ .



bbnrapcka Xonaunrosa Komnannsa Al 3
Konconuaupan ®uHaHCOB OTHYET
31 nekemBpu 2018 r.

OtueT 32 PUHAHCOBOTO CHCTOSIHHE

beaexka  31.12.2018  31.12.2017

000 a8 000 1B
COBCTBEH KAIIUTAJI U ITIACHUBH
CobcTBeH kanuTall
OcHoBeH (aKLUMOHEPEH) KamuTall 4.13.1 6 584 6 584
[Tpemuen peseps 7407 7407
[IpeoueHsbueH pesepn 4.13.2 (517) (250)
Hpyru pesepsu 13559 13 559
HepaznpeneneHna neyanba oT MUHAAU TOAUHU 11 996 13 159
Pesynrar 3a nepuoaa 197 (932)
HexoHTponupaio yuactue 11152 10 504
O61mo cobcTBEH KanuTan 50 378 50 031
ITacusn
ABJArocpouHH NacHBH
[TacuBM NO OTCPOUEHU AAHDBUH 4.5 [ 338 772
3aAbKeHHs MO A0roBop 3a GUHAHCOB JIM3UHT 10 26
[Tpuxoau 3a ObAELLM NEPHOAH U PUHAHCHPAHKA 6 5
1354 803
KpaTkocpounu nacusu
3aIbJDKEHUA KBM CBBP3aHM JIMLA U3BBH Irpynara 4.14 2 494 2728
3anbKeHUs KbM OaHKa Mo MoJy4YeHH 3aeMu 4.15 567 587
THproBckH 3a1bAXKEHNS 581 744
JlaHbUHU 33 ABKEHHUS 319 219
3aab/KEHHUS KbM MEpcoHana U OCUIYPUTENIHU 4.16.2 546 445
MHCTUTYLUH
Jlpyru 3aabxKeHus 4.17 526 654
5033 5377
O6wmo nacuBu 6 387 6 180
O61o coOCTBEH KanuTAaJl H NACHBH 56 765 56 211
Hara: 08.04.2019 r. ’)?
CncraBnaren: & ' H AUpeKTOop:! Lesty
/M,R'/.nlm lq{iB/ > A )/ .bakbpaxuesa /

3aBepuJ CHIIACHO WM

OAMTOPCKHS XOKJIAN:
e ——iads /JI IHymaHCKa/

[losCHUTENHKUTE MPHIOKEHUS] KbM KOHCONMAMPaHHU (PMHAHCOB OTYET Ha cTpaHWuUM oT 8§ no 40,
PeACTAB/sABAT HEPA3Je/iHa 4acT OT Hero.



bwnrapcka XonauHroBa Komnanus Al 4
KoHconuanpan OuHaHCOB OTUET
31 nekemBpu 2018 r.

Ortuert 3a neyandaTa WM 3ary6aTa U Apyrusi BceoGXBaTeH J0X0/1

benexka 31.12.2018  31.12.2017

’000 aB 000 aB
IIpuxoau ot npoxaxoun 4.18 16 286 14 383
Hpyru npuxoan 2921 1039
[Tpuxoau ot puHaHCHpaHHUA - 24
Pazxonu 3a matepuanu 2311 (2 169)
Pa3xoau 3a BBHIUHM YCIIYTH (2 450) (2 984)
Pazxonu 3a Bb3HarpaxacHus 4.16.1 (8399) (7 070)
Pasxoau 3a amopTuzauus (1492) (1 604)
Hpyru pazxoau (730) (364)
CyMHU ¢ KOpPEeKTUBEH XapaKTep 4.19 (2761) (2 253)
[Tpuxonu ot NMXBK, HETHO 4.20 95 90
Jpyru dHHaHCOBM NPUX0AH/ pa3XxoH, HETHO 4.20 (227) (420)
Pesysarar 3a nepuoaa npeau AaHbYHO o0J1araHe 932 (1 328)
Pa3xon 3a naHbBK BBpXY [0X0Ja (119) 20
PesyaTar 3a nepuoaa 813 (1.308)
Pe3yarar 3a nepnoaa, oTHacsa ce 3a:
[purexxaTesnn Ha COOCTBEH KanuTaj Ha 197 (932)
NPEeANnpUATHETO MakiKa
HekonTponupaino yuacrue 616 (376)

JlaTa: 08.04.2019 r.

CbeTaBuTeN: X7’ EEHyYeIed JupeKTop:

/I\//l};bnqmu

3aBepuJ1 CBIIACHO /MW
OAHTOPCKHSA JOKJIAN: 3

/JI Iymancka /

[TosicHUTeNHUTE MPUNOKEHHS KBM KOHCONMAMpPaHUs (UHAHCOB OTYET Ha CTpaHuuM oT & no 40,
NpeAcTaBjABaT Hepa3JeslHa YacT OT HEro.



bwnrapcka Xonauurosa Komnanus AJ] 5
Konconunaupan @uHaHCOB OTYET
31 nekemBpu 2018 r.
Oryer 32 neyaadaTa UM 3aryﬁaTa H Apyrusi BceoOXBaTeH A0X0Q
(npoabJKeHHNE)
HApyr BceoOXxBaTeH 10X0A:
Cmamuu, koumo wie 6v0am npexracupuuupanu
gnociedcmeue 6 neuanoama uau zazybama,
Kozamo onpeoenieHu ycnosun uie 6v0am u3nviHeHu
31.12.2018  31.12.2017
’000 nB 000 1B
[TpeoueHka Ha GUHAHCOBM aKTUBH (297) 21
JlaHbK BBpXY A0X01a, CBbP3aH C KOMMOHEHTH Ha
APYT CBBKYIEH JOX0J 30 (2)
HetHo oT 1aHBK (267) 19
KoHconmaaunoHH1 KOpeKLIMH, HETHO (199) 76
O6wo apyr BceoGXBaTeH A0X0A (466) 95
O06u10 3a nepuoaa 347 (1213)
Q06110 BceoOXBAaTEH 0X0/ 32 EPHOAA, OTHACS L
ce 3a:
[Tputexatenu Ha cOOCTBEH KanuTal Ha (301) (856)
NpeAnpUATHETO MaHKa
HekoHTpoanpaiio yyact1e 648 (357)
O6wo 3a nepuoaa 347 (1213)
0.05) (0.13)

Ileuan6a/ 3ary6a na akuus

Hata: 08.04.2019 r.

CocraBure: . ' /
/ M@M’ﬁn\uy&)a/

3aBepHJ CLIIACHO W/ V4%
OJMTOPCKHS JAOKJIAL:

/JL.I0ymancka / |

[TosiCHUTETHUTE TIPUIOKEHHS KbM KOHCOIMAMpPaHUs (HUHAHCOB oT4eT Ha crpaHuud oT 8 no 40,

npeacTaBasaBaT HEpa3acjiHa 4acT OT HEro.

anpexmp:i_@'ﬁéﬁ@@

/ 1. Bakbpaskuena/



bwarapcka Xonanarosa Komnanus AJ]
Koncoananpan ®uHaHCOB OTYET
31 nekemBpu 2018 r.

OTtuer 32 NapUUYHUTE NOTOUU (MPSIK METO/)

benexxkn  31.12.2018  31.12.2017
000 aB 000 1B

OnepaTHBHA AelHHOCT
ITocTbnyieHUs OT KJIUEHTH 20 683 18 012
ITnamwanus KbM JOCTABUMLH (8 446) (7 705)
[Tnaw@anus Kem nepcoHan u OCUTypPUTEITHU UHCTUTYLHUH (8513) (7 299)
Jlpyru napuyHM NOTOUM OT ONEPaTUBHA AEHHOCT (1547) (1368)
Heren napuyeH noTok oT onepaTuBHA XeHHOCT 2177 1640
NHBecTHUHOHHA A€ HOCT
[TocTbnnenus ot npoaaxba Ha aKTUBH 1213 -
[Inawanns 3a Nokynka Ha aKTUBH (1033) (567)
[ToslydeHu TUMXBU OT LEHHHU KHHXKA 133 133
Heren mapuveH noTok oT MHBECTHUHOHHA AeHHOCT 313 (434)
DunaHcoBa AeliHOCT
Heren napuyen noTok no npefoCcTaBeHH 3aeMu (30) (65)
HereH napuuyeH noTok no NperoCTaBeHH ACMO3UTH (75) 35
[TonyueHnu nuxsu - 5
[InateHu TUXBH 1O 3a€MHU (12) (8) -
Heren napuuyen noTox OT A€MNO3UTH B OaHKH, OTYETEHH KaTO
MHBECTHULHHU 135 127
Hpyru napuyHu rnotouu ot GUHAHCOBA AeHHOCT (211) (29)
Heren napnyen notok oT (MHAHCOBA ACHHOCT (193) 65
[lapuyHu cpeacTBa B HaYanoOTO HA NEpUoAa 4766 3786
PesynTaT OT BajlyTHa NpeoUEHKa Ha NapyU4Hy CPEACTBA 108 (291)
HeTHO yBe/MueHue Ha napu4yHU CpeacTBa 2297 1271
ITapuyHu cpeacTBa B Kpasi Ha lepHoa 7171 4766

Hara: 08.04.2019 r.

CoeTaBured:

/ MBH‘HWOB/

3aBepuJ cbriaacHo _ //,
OAHTOPCKUSA JOKIA/:

~/ JL.Illymancka /

H upeKTop: 0 i%g’z‘j

‘baxbpaxuena/

[TOSICHUTEHUTE TPUIOKEHUS KBM KOHCONMIAMPAHUS (PUHAHCOB OTYET Ha CTpaHuuu oT 8§ no 40,

NpeacTaBiABaT HEpaAsAc€jaHa 4aCT OT HETrO.



bwarapcka Xonanarosa Komnanus AJl
Konconuanpan OGUHaHCOB OTUET

31 nexemBpu 2018 r.

OTtuer 32 IMPOMEHHUTE B COOCTBEHHS KANUTAJI

Bcuuku cymu ca B '000 nB

Caapo kbM 1 anyapu 2017

OcHOBeH

[Ipemu

Kanuran eH

peseps

6584 7407

[Ipeoue
HBYCH
peseps

(269)

Hpyru
pe3epBH

13 511

Hepaznp
eJeNieHa
neyvasnba

Texyuwy
pesyaTat

13 537 (387)

Hekoutp
onMpaillo
yuactue

10 861

Oo6mo
Kamn
TaNX

51244

3azyba 3a nepuooa

Jpyz 6ceobxeamen 00x00
_Ileuwanba ot npeoueHka Ha
(bMHAHCOBU aKTHBH HA
pa3nosioxeHue 3a rnpoaaxoa,
HETHO OT JaHBbK
KoHconnaauMoHHU KOpeKLUH
Obu0 opyz eceodxeamen
00x00

O061mo 3a nepuoaa

19

19
19

(932)

57 -
57 (932)

(376)

19
(357)

(1308)

19
76

95
(1213)

Cnenku ¢ akKLHOHepH,
OTYETEHH B COOCTBEHHA
KanuTaJj

IIpexBbpisne Ha
¢$uHAHCOBUS pe3ynTar OT
MUHAaJaTa roj1Ha

48

387

Caano kbm 31 nexemBpH
2017

6584 7407

(250)

(932)

10 504

50 031

Hara: 08.04.2019 r.

CberaBuTedl:

3aBepHJ ¢bIJIACHO

OAHTOPCKUS AOKJA/:

J
/ M. KanumC)ﬁ/

e

/JLIymancka /

18y npeKTop: ( Qg?wf’ﬂ

\ .'4 ‘Bakbprxuesa/

[TosicHUTENIHUTE TPHUIIOKEHHS KBM KOHCONMAMpaHHUs (MHAHCOB OTYET Ha cTpaHuuM oT § no 40,

npeactaBiadaBaT HEpa3AC/iHa HacT OT HEro.



Bbearapcka XonamHrosa Komnanus Al
Konconuaupan ®rHaHCOB OTYET
31 nekemBpu 2018 r.

OTuyer 32 NpOMeHUTE B COOCTBEHUA KANUTAJ (IIPOAbJIKEHHE)

Beuuku cymu ca 8 000 nB OcHoeen [lpemu Ilpeoue [pyrn  Hepaznp Texyuy HexonTtp O6uwo
Kanuran eH HBUYEH  PpE3epBM  E€NEJ€HA  pE3YJNTaT  OJIMPALLO Kanu
peseps  peseps nevanba yuyacThe Tau
Caapo kbMm 1 snyapu 2018 6584 7407 (250) 13559 13 159 (932) 10 504 50 031
Teuanéa 3a nepuooa - - - - - 197 616 813
"~ Apye eceobxeamen 00x00
3ary0a oT NnpeoLeHKa Ha
(dbHHaAHCOBM aKTHBM Ha
pasnosioxKeHue 3a npoaaxoa,
HETHO OT JaHBK - - (267) - - - - (267)
KoHconuaaunoHHu KopeKkumu - - - - (231) - 32 (199)
Obuio opyz sceobxeamen
00x00 - - (267) - (231) - 32 (466)
O06wo 3a nepuoga - - (267) - (231) 197 648 347
Caenku ¢ aknuoHepH,
OTYETEHH B COOCTBEHHUS
KanuraJj
[MpexsbprsHe Ha - - - - (932) 932 - -
(brMHaHCOBUS pE3yNTaT OT
MUHajaTa roguHa
Canpo kbm 31 nekemBpu 6584 7407 (517) 13559 11 152

018

Jara: 08.04.2019 r

CobecraBuTeN:

/M. Kbau HI}QOB/

3aBepuit cbraacHo ///%Z/(/ﬂ

OAHTOPCKHUA JOKJIAA: {

/ JL.lIllymaHncka /

[ToACHUTENHUTE MPHUIOKEHHUS KBM KOHCOJMAMpPaHUs (HUHAHCOB OTYET Ha cTpaHuuu oT 8 po 40,

OpeACTaBIABAT HEpA3ACIHA YaCcT OT HErO.



bwarapcka Xonanurosa Komnanuna AJj 9
KoHconnanpan GuHaHCOB OTUET
31 aekemBpu 2018 r.

Hosicuurejanu HpuiokRenust
1 Oo6ma nudopmauus

JlpyKecTBOTO € perucTpupaHo Kato akuuoHepHo apyxectso B rp.Codus. Cenanuiiero v aapechr
Ha ynpasneHue na [lpyxectBoro e rpag Codus, odmmna “Odopuie”, yia.”Benunko Topiiopo™ No 28,
er.4.

Axuunre Ha J{pyxecTBoTo ca peructpupann Ha “b®b — Codusa™ AL .

bbarapcka XonaunroBa Komnanus AJl € XOJAJAMHIMOBO aKIMOHEPHO JPYIKECTBO PErHCTPUPAHO B
Codus. bwarapcka Xonaunrosa Komnauus AJ] e npaBonpueMHWK Ha bbarapo-xosaHjacku
npusaruzatonen poua AL, Cenanmuero Ha apyxkectso € B Penyonuka bbarapus, rpan Codusi,
Obmuna “Obopuuie”™, aapecwbT Ha ynpasiaeHue ¢ rp. Codusi, O6wmna “O6opuuie”, yi1. “Benuko
Tnpaoso™ No 28, er. 4.

Tenedonu : 971 23 91; 971 23 92; dakce : 971 46 83; e-mail : bhc@bhc-bg.com

Kbm AaTaTra Ha NoAaBaHC HA KOHCOJIMAWpPaHUA OTUCT ApYIKECTBOTO HAMA OTKPHUTH KJTIOHOBE.

HpyKecTBOTO € yupeetio 0e3 onpeieiel cpox.

HpyxecTBoTo ce rnpeacrasisasa or . JMHKoMc uicrpymentd M mexanuka™ AJl ¢ npeacraBuren
[TupnH Bacuies Atanacos — usnbanureieH aupekrop u A'lTI byxoso™ A/l ¢ npeacrasuren L sera
Kanycr Kanycersin-bakbp/ukuesa — W3nbalUTeseH JUPEKTOP.

JpyKecTBOTO € ¢ ABYCTENEHHA CTPYKTYpa Ha YNPAaBIEHHE — YIIPABUTENIEH U HA30pPEH ChBET.
UneHoBere Ha HajzopHus cbBeT ca : XapanamOu bopucos Anues, ,bbarapcka komunauus 3a
TekcTun”AJl ¢ npeacrasuren boiiko bopucos bupos u ,Munycrpuaien 6usHec uenrsp” AJl ¢
npeacrapuresn Xpucro Xpuctos JIpymes.

YieHoBeTe Ha yIpaBUTENHWA CbBeT ca: .JMHKOMC MHCTpyMeHTH U MexaHUKa™ AJl ¢ npeacraBurel
[Tupun Bacunes Aranacos, ,,ATIl byxoso~ AJl ¢ npencrasuren llgera Kanycer Kanyctsu-
bakbp/ukuesa u Mpuna Muxaiiaosa Mo:icpoBa.

OCHOBHHAT KanuTajl B KOHCOJW,1Mpaius oTuer Ha pykecTBoTo € B pa3mep Ha 6 584 xui. B.

[TpeameTbT Ha AeHHOCT Ha APYKECTBOTO o0XBalla: NpuaoOHUBaHe, yrpaBieHHe, oUeHKa W npojaaxoda
Ha y4acTus B OBArapCcKU M Uy)KACCTPAaHHU JIPYKECTBA; NpU00UBaHE, YIpaBieHHe U Npojaxda Ha
00aUralMu; NpuaoduBalie, OleHKa U npoaaxda Ha NaTeHTH, OTCTHLIIBAHE HA JULCH3H 3a U3NoJI3BRaHe
Ha MaTteHTH Ha Jipy:xecTsa, B kouto bXKo AJl yuacrsa; ¢punancupane Ha apyxecrsa. B kouto bXKo
AJl ydacTsa.

[TOACHUTEIHUTE TPUNOIKEHHS KbM KOHCOJAMIMpPaHHsA (PUHAIICOB OTYET Ha cTpaHuuu oT § jo 40,
NpeJICTaBisBaT Hepa3iesHa 4acT OT HEro.



bwarapcka Xonaunrosa Komnanust A/l 10
Konconananpan @UHaHCOB OTYET
31 nexkemepu 2018 1.

2 Bba3za3a usrorBsine Ha puIAHCOBUTE OTUETH

2.1 OO0ma pamka Ha GUHAHCOBO OTYHTAHE

Tosn konconmvampan (uHaHCOB oT4eT Ha JIpYyXKECTBOTO € H3roTBeH B CBOTBETCTBHE C
MexayHapoanute ctaHaaptd 3a (uHaHcoBo oTuMTaHe (MCDO), uzpaneHu ot CbBera 110
Mesxcitynapoinu  cueroBoyunn ctanpaptn (CMCC) wu pazsicneHusiTa 3a TAXHOTOT [IpHiararic.
w3najdenu ot Komurera 3a pazacHenue Ha MCPO (KPMCDO), npuetu oT EBponeHcKust Cbios.

Henpomenenu MC®@O u pazacnenus

MCC 1 [Ipedcmaesine na (punancosu omuemu (npepadoted npes 2007 r.)
MCC 2 Mamepuannu zanacu

MCC 7 Omyemu 3a napuunume nOmMoyu

MCC 10 Cobumust ¢1ed Kpas na omqemnnus nepuoo

MCC 11 Loeosopu 3a cmpoume.icmeo

MCC 12 Harnvyu ¢vpxy 0oxooa

MCC 16 Hyiomu, sauaiHu 1 cbopboiceus

MCC 17 Juzune

MCC 18 lipuxoou

MCC 19 Joxoou na naemu auya

MCC 20 Cuemo6oono omyumane 11a 6€36v3.Me3011U ¢PeOCcmed, NPeOOCINAGeHU Om

()bp,)/(’a(falna, U onoececnisicdHe 1a ()’bp()l('(l@l/a nomMouy

MCC 21 Egpexmu om npoyienume 6 o0sennume Kypcoge

MCC 23 Pazxoou no 3aevu (npepadorten npes 2007 r.)

MCC 24 MCC 24 Onosecmasane na cevp3auu auya

MCC 26 Cuemoeodcmeo u omuumane na n1aioee 3da nelcUoUHo 0CUYPACAHE
MCC 27 Hnousuoyarnu hunancoeu omueinu

MCC 29 Dunancoeo omuumane npu cPoXUNPAAYUOHHU UKOTOMUKU

MCC 32 Dunancosu uHCMpYseHmu: npedcmacAIe

MCC 33 Hemua nevaroa na axyus

[TosicHUTEIHUTE TIPUAOKEHUSE KbM KOICOJMAMPaHHs (PUHAHCOB OTYeT Ha CTpaHuin or § no 40.
rnpejcTaBsBaT Hepa3de/Ha YacT OT HEro.



bbarapcka Xonauurosa Komnanus A/l I
Konconuaunpan @unancos otuer
31 nexemepu 2018 r.

MCC 34
MCC 36
MCC 37
MCC 38
MCC 41
MCDO 2
MCOO 3
MC®OO 4
MC®O 5
MCDO 6
MCOO 7
MCOO 8§
MC®O 10
MCOO 11
MCOO 13

Pazscheniue |
Ha KPMCOO

Paszsaciienue 2
na KPMC®O

Pazsichenue 4
na KPMCOO

PassicHeHue 5
Ha KPMCOO

Pazsacrienue 6
na KPMCoOO

Paszsachnenue 7
Ha KPMC®O

ITossCHUTCNHUTE MPHUIOKEHUS KbM KOHCONMJMPAHUsl (PUHAHCOB OTUET Ha CTpaHuMuM OT 8§ 10 40.

Meosicounno hunarcoso omvumane
Obesyenra na akmueu

Hpogusuu, yeirogiu nacusu u ycio8Hu akmugu
Heviamepuainu axniugu

3eveoenie

ITaawane na 6asaina na akyuu

busnec novibunayuu

3acmpaxogameniii 002080pU

Hemexyuju akmusu, ovpoicani 3a npooascod, u npeycmanogenu Oeunocmu
Ipovusane u oyenrka na munepdinu pecypeu
Dunancosu uncmpysenmu: 0OnogecmaAGAIe
Onepamusnu ce2yienmu

Koncoauoupanu gunancosu omyemu
Cweyiecmiu npeonpusmus

Oyensigane no cnpageodaItsd cmounocm

IIpovenu ¢ cvwyecmeysaujume 3a0biIICCHUS 3d UZBEICOANE OM eKCNAOATRALUS,
GB3CMANOBABUHE U CXOONHUINE ¢ MSX 3A0BAICCHIUS

[[fl.'l()(ie Hd Yiaenoee ¢ Koonepayuu u CX00HU unempymcennu

Onpede.sine Oau 0adero cnopasymenue cbObvpolcd Ju3une

Hpa(;a 3d yddacine cve (I)()H()()G(,’ 3A UBBEIHCOAHE OM excnaoamayust u
BH3CIMANOBACAHE HA OKOIHUNIA (,'])(3()61

3aovioicenus, 6b3HUKGAI U OM yYACcmue ¢ cheyuuyen nasdap — omnaovyio
CACKMPUYECKO U CAeKMPOHNO 000pYOsatie

Hpunaeane na nooxooa 3a npeusyuciagae Ha Qunarcosume om4emu cvlildcHo
MCC 29 Qunarcoso omuumane npu cepoXUHPIAYUONINU UKOHOMUKY

npeacrapasaBaT Hepa3aciaHa HacT OT HEro.



bbarapcka Xonauurosa Komnanua A/l 12
Konconmaupan @unancos otyer
31 nekempu 2018 1.

Pazsicuenue 10
na KPMC®O

KPMC®O 12

Passicnenue 13
Ha KPMC®O

Passacuenue 14
Ha KPMC®O

KPMC®O 15

KPMC®O 16

KPMC®O 17

KPMC®O 18
KPMC®O 19

KPMC®O 20

KPMCOO 21
[TKP-7
[TKP-10
[TKP-15
[TKP-25

ITKP-27

[TKP-29
[TKP-31
[TKP-32

Meocoutio (i)llllallCOGO omyumane u ()6(33l[€HKa

KPMC®O 12 Jlocosopu 3a konyecuu 3a oocayaiceae

Passicuenue 15 na KPMCOO | Tlporpamu 3a A0SIHOCT HAa KIMEHTUTE"

Pazscrnenune 14 va KPMC®O no MCC 19, Tapan Ha akTUB MO MJIaH ¢ JeUHUpaHH
J0XO/IM, U3UCKBAHUS 332 MMHUMAJIHO (pUHAHCHpAHE U TAXHOTO B3aUMO/leHcTBHE™

Pazscuenne 15 Ha KPMCDO Cropaszyyenus 3a cmpoumeicmeo na 1eduictum
UMOMm

PazsicHenune 16 na KPMC®OO Xeooicupane na nemna uneecmuyus ¢ wyncoecmpaniid
oeiHocm

Pazscuenue 17 na KPMC®DO Pusnpedenenus na nenapuiHu akmugu na
cobcmeeHuyume

Pazsacuenue 18 na KPMC®DO Ipexevpasne na axmusu om Kiuenmu

Pazsicnenue 19 na KPMCOO [Hocacsisane na unancosu nacusu ¢ uHcmpyvienmui
na coocngens Kanmdi

PazscHenue 20 Ha KPMC®DO Pasxodu 3a omempansasare Ha nOGbPXHOCMIUSL C1OU
& MPOU3BOOCMEEHAMA Pa3d 1id OMKPUMA Muld

Passicuenue 21 na KPMCOO — | Hanosu™

Bueeosicoane na espomo

Hwporcasiia nomowy — 6e3 cheyuainag 6pv3ka ¢ onepamuenama 0eunocm
Onepamugen ausune — cmuvyiu

Harwyu 6vpxy 00xo0d — npomenu ¢ 0anvyius Cmamym 1d eono npeonpusimue uil
HC20GUINE dKYUONe U

()Z/(.’HHG(HI(.’ HA C’b()'bp.)lCClHll(.’lﬂ() na onepayuu, cRaoHYecAau npasHamd (]’)()]7.1//0 HA
Jausurie

Onogecnisigane — cnopasymMens 3d KOnyecuonna yciyaa
Hpuxoo — bapmepriu coenu, RIOUGAUIU PERAANHU YCIAyeu

He.wamepua;nm axKmuecu —pa3x0()u 3d UHmepHem cmpanuyu

[TosicHUTeIHUTE NPUIIOWEHHUS KbM KOHCOJIMAMpaHUs (PUHAHCOB OTYeT Ha cTpaHuuu or 8§ a0 40.
npeacTaBisgBaT Hepas/enHa YacT OT HEro.
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Ipomenernu MCDO

MCC 8 Cyenmogodnd nOIUMUKA, NPOMEHU ¢ CYemogoONume NPUbIUZLMEINU OYCHKY U
epeutky ¢ KPMC@O 22

MCC 28 Huigecmuyuu ¢ acoyuupariu npeonpusimus u Co6Mecinti npeoOnpustinust

MCC 40 Hneecmuyuonnuy urtomu

MCOO | [punazane 3a nvpeu nom 1a Mesicoynapoonume cmanoapmu 3a Guidicoso
omyumatie

MCOO 12 Onogecmaganie 11a 0511064 YUdCHIUsL 6 Opyeu NpeOnpusimiis

[TpomeHHTE B T€3M CTAHAAPTH, HE BOAAT A0 CHUIECTBEHH M3MEHEHHs, KOUTO Ja ce ONOBECTABAT BbB
(UHAHCOBUSE OTUET.

Ommenennu MCDO

MCC 39 Qunancoeu uncmMpyMeHImu: NPUHAGAIe U OYCHsGAIC
3amenen ¢ MCOO 9 OUHAHCOBU UHCTPYMEHTH

Hosu MC®O u pazacuenua, é cuira om 01.01.2018

MC®DO 9 PUHAHCOBH MHCTPYMEHTM — MNpUJaraiero Ha cTaHajapra Hima o4vaksall
CBUIECTBEH eeKT OT NPUJIAraHeTO Ha M3UCKBAHMUATA 3a 00E€3lEHKa M OlEeHKa Ha
()MHAHCOBHTE MWHCTPYMEHTH, HO UMa MNpoMsiHa Ha KjiacudukauusTa 1a
(PMHAHCOBHUTE MHCTPYMEHTH, OIOBECTEHA [0-HANONY BBB (PUHAHCOBHS OTYCT
(3.2.2)

MCDO 15 [Ipuxoan OT AOroBOpH € KIMEHTH — NpHiaraHeTo Ha CTamjaapTta He BOAM JIO
M3MEHEHHst, KOUTO /a ce ONOBECTABAT BbB (DUHAHCOBUS OTUET

KPMC®O 22 Paszschienne 22 nHa KPMC®O Cpenkp B uyaecTpaHHa BajyTa M aBaHCOBO
Bb3HArpaxKJeHue — He ¢€ OYaKBa /Ja MMa CbllecTBeH edeKkT, KOHTo Jla ce
OI10BECTSABA BbB (PMHAHCOBHUS OTUET.

Konconnnupanute ¢(UHAHCOBH OTYeTH Ha JIpy»KECTBOTO ca M3rOTBEHH B CBOTBETCTBHE C
m3uckBaHusTa na MCOPO 10 KoHconuanpanu pUHAHOCBH OTUETHUM OCTaHanWTe MesayHapo, HHTe
cuetoBoaHU cranaapth (MCC), paspaborenn v nybaukyBanu ot CbBeTa 3a Mex1yHApOIHU
cueroBoanu ctanaapt (CMCC), aeiicreamu 3a 2018 roanna, npuern ot Esponeiickara KoMUCHA.
MexayHapoIHUTE CYETOBOAHHM CTAHAAPTH BKJIIOYBAT:

a) MexayHapoHH CHETOBOAHH CTaHAApTH

0) MesxxayHapoaHU cTaH1apTH 3a (PUHAHCOBO OTUMTAHE U

[TosicHUTe THUTE NPUIOKEHHS KbM KOHCOJMAMPaHHUS (PUHAHCOB OTYET Ha cTpaHuuun or 8 jo 40,
MPeJCTaBNABAT HEPa3/e/IHa YacT OT HEro.
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B) Pa3dficHeHHs 3a TAXHOTO NpUiaraHe

[Ipu M3roTBsiicTO Ha KOHCOMWIMPAHUTE (PUHAHCOBHM OTYETH KOHCOJMMUMPAUIOTO APYIKCCTBO
(bbnrapckara xosaumHrosa kKomnanus AJl - Mmaiika) oOenMHsABa (JMHAHCOBUTE OTYETH Ha
APYKECTOBOT Mailka M HEMHUTE JIbIUCPHM JIpY)KECTBA Ha Oaza ,,pej no pea’”, KaTo cbOMpa X0 HH
NO3ULKMH NO AaKTHBM, NacuBM, COOCTBEH KaluTan, MNPUXOAM M pPazXoAM B CBOTBETCTBUC C
u3uckBanuaTa Ha MCPO 10 KoHconnanpanu (pMHAHCOBH OTUETH. 3a /1a MOraT KOHCOJAMIUpAIUTC
(pMHAHCOBH OTHCTH Aa NPEACTaBAT pUHAaHCOBAaTa HH(OPMALIMS 32 rpynaTa Taka, CAKall Ts ¢ 3a ¢JHO
CTOMAHCKO MpeiNpUATHE €€ NPEANPUEMAT CIEIHUTE CTHIIKH:

e Ejnumuuupa ce OanaHcoBaTta CTOMHOCT HA MHBECTHULIMUTE Ha APYKECTBOTO Mailka BbB BCSAKO
ABIEPHO JIPY)KECTBO M Jena Ha maikarta B COOCTBEHMs KalWTan Ha BCAKO AbIICPHO
JIPYIKECTBO;

o MHupentndguumpa ce  ManMHCTBEHOTO y4yacTHe B NeuanduTe WiM  3aryoure  ha
KOHCOJIUANPAHHUTE IbILEPHH APYIKECTBA 3@ OTUETHUS NePHO;

e  Huaentnduumpar ce MaJlMHCTBEHWTE YYacTUs B HETHWUTE aKTHBM HA KOHCOMWIMPAHHTC
JIbLLIEPHU APYIKECTBA OTACIHO OT COOCTBEHMs KaruTan Ha JApPY)KeCTBOTO Maika B TsX; a)
cyMmara Ha MaJLUMHCTBEHMTE YuacTMs KbM JlaTaTa Ha I[IbpBOHAYajlHaTa KOMOMWHAlLMS.
u3upciera B cbotBeTcTBHE ¢ MC®DO 3 busHec komOuHaumu ¢ 0) Jena Ha ManLUKUHCTBEHOTO
VUuacTHe B MPOMEHHUTE B COOCTBEHMS KaltUTall ciie/l Ta3u JaaTa;

e LEiauMMUIMpaHe Ha BbTPELIHOTPYIOBUTC B3EMaHMUsA, 3aBJKEHHs, CACJIKH, HPUXOJU H
pa3sxXoiu;

e LauMHHHUpaHe HA BBTPEWHOTPYNOBUTE Nevandu v 3aryou.

KoHcoananpanusT (pUHAHCOB OTYET € M3rOTBEH IPH Cra3Balie 11la NpUHUMIA Ha UCTOpHYecKaTa
licHa, MOAX(QHULIMpaAH B ONpeJAeNeHH clyuyan ¢ NpeolleHKarTa 1a HAKOM aKTHBU M nacuBu. basure 3a
OLICHKATa ca OMOBECTEHHU NMOJAPOOHO B CUETOBOAHATA MOJUTHKA KbM (PUHAHCOBHSA OTUET.

3 3HaYUMH CYETOBO/JHH IOJHTHKH

Hali-3HauumMuTe CY4ETOBOHH HNOJMNTHKH, MpUaaraHu npu U3rorBaHETO Ha TC3H (’]JHHB.HCOBH OTUCTH,
ca npeacraBpetu 1no aoJiy.

CIICIlBa Aa Ce OT6€J’I€)KV[, He Opu U3roTBAHETO HA OpeACTABCHUTS KOHCOMUAWpPAHH (l)MHElHCOBM
OTUHETH Ca U3ITOJ3BAHW CHCTOBOJAHH OUCHKHW W J0NYCKAHUA. B"bﬂpCKl/l e TE3M OLUECHKH Ca 63.314[)11]”4
HAa HaM-IvLJAHOTO MO3HABAHETO Ha TEKYLIHUTE CLOUTHA U JIEHCTBUS OT C¢TpaHa Ha pPBbKOBOACTBOTO,
peajHUTE pe3yarati Morar Ja 6"[)[[31" paszjHvHNn OT HANPaBEHUTC OIICHKHW U J1OITYCKAHHUA.

3.1 Ilpomsina B cueToBOAHATA MONHTHKA 34 MOC/E/ABAIIA OLICHKA HA IbATOTPaHIINTE
martepuaanu aktueu (JIMA)

Hpuvuna 3a npovsinama

C uen 3amura Ha MHTEpECUTEe Ha aKUMOHepUTe Ha NyOJIMYHOTO JPYIKECTBO, BBB Bpb3Ka ¢
ye/HaKBsBaHEe Ha CUETOBOJHHTE MOJUTUKHK Ha JIpy’KecTBaTa B Ipynarta, CBbP3aHO M ¢ NpeMuHaBalc
Ha HAKOW OT TAX OT MEXK/YHApJHWUTE KbM HALUMOHAIHHUTE CUYETOBOJAHH CTAHJAPTH, CUHTAIIO OT

IToAcCHUTEAUTE TPUNAOKEHUS KbM KOHCOJIMAUPAHUA (UHAHCOB OTYET Ha cTpaHuum oT § jno 40.
Mpe/CTaB/Is BAT HEPA3/1e/IHA YACT OT 1IEro.
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01.01.2018, YnpaBuTesHUAT cbBeT Ha bbiarapcka xonauuroBa komnauust AJl, ¢ peuwieHue ot
30.11.2018, obcban u npue nNpoMsHa B CHETOBOJHATA MOJUTUKA 3a MOCJEABALIOTO OLEHABAHE Ha
3EMUTE W CrpajauTe, COOCTBEHOCT HA XOJAMHIA.

bbarapcka xonannrosa koMnanua AJl karo Apy:KECTBO OT OOLIECTBEH WHTEPEC OcTaBa jAa padoTH
no MCPO u kM 31.12.2017 e npueno ga npunara 3a OLCHKA Ha 3€MMTE W CrPaAJNTE CH CIICi
TSXHOTO mnpuaoOuBaHe, MojeNa Ha crpaBeanusata crtoiHoct. Clea aHaiu3 Ha CUYETOBOJHMWTE
NOJIUTUKK 3a oTuuTaHe Ha JIMA Ha abliepHuTe ApykecTsa M bbirapcka XOJAMHIOBA KOMITAHHSI
AJl, pPBKOBOJCTBOTO Ha JApYXKECTBOTO MpHeMa Ja ce€ MNPOMEHM CYETOBOJAHATA [OJIMTHKA 34
rocjieABalla OleHKa Ha 3eMUTE W CrpajinTe, a UMEHHO /la C€ CMEHH MO/leJla Ha OlleHKa Ha UMOTUTE
crell TAXHOTO MpHI00MBaHe, KaTo ce MpeMHHe OT MOJEJ Ha CIpaBe/iiuBa CTOMIOCT KbM MO/(EIl 11a
leHa Ha 1pujaoduBaHe, KOCTO O3HauyaBa, 4e MMOTHUTE clejl TAXHOTO npuaoduBaHe TpsibBa ja cc
OLCHSIBAT M0 lleHAa Ha NpUAOOMBAHC HaMasleHAa € HAYMCJACHMTE aMOpTH3aLMU W HaTpyrnaHuTe
00€31LEHKHU.

Echexm om npoysinama

Cwe cMmslia Ha Mojiena HAMA Ja MMa peu3vyMCceHUa W MPOMEHH B cpaBHUTENHATa UpopMaims BLB
(puHaHCOBMA OTUET 3a roauHara, 3apbplusama Ha 31.12.2018, 3aimoTo npe3 roaMHUTE HE € npareHa
fpeoleHKa Ha 3eMHUTE U CrPanTe Ha APYKECTBOTO A0 CrpaBe/UiMBa CTOHHOCT U U He e (popmupati
NpeoleHbYEH Pe3epB KATO elleMellT Ha COOCTBEHHA KanuTail.

3.2  Edexru or npuaaranero na MC®O 9 dunancoBu uicrpymentn (MCOO 9 zamens
MCC 39 dunancoBy HHCTPYMEHTH: IPH3HABAHE M OlleHsIBAHE)

3.2.1 Ilpomsina B cucTOBOAHATA NOJUTHKA 32 00e31elIKa 14 AKTHBUTE, OTYUTAHU 110
amMopTHu3apana croitnoct, ¢ Ban3aie B cuia na MCP®O 9 OuHancoBH HIICTPYMCEHTH
¢ nayvaJjna aara 01.01.2018.

MCPO 9 3amenst Mojena Ha peasinzdpanu (nonecenure) zaryoum (MCC 39) ¢ Mojien Ha oyakBaHuTe
KpeUTHH 3aryom.

Ouareanu Kpeoumuu 3a2you

OuakalnTe KpeAMTHH 3aryOM ca npeTerjeHara Ha 0a3aTa Ha BEpOATHOCTTA OLEHKA HA KPCIUTHUTE
3aryOM (T.e. Hacrosilata CTOMHOCT Ha LeNds NapuyeH HEJ0CTHI) Npe3 OuvYaKBaHHUSA CpPOK Ha
(uHaHCOBUs MIICTPpYMENHT. [TapUUHMAT HEJOCTHUT € pasanKaTa MEKIY NAPUUHHUTE MOTOUM, JILIKUMU
Ha MpearpUsITHETO NO JIOrOBOP, W MapUUHUTE [OTOLM, KOUTO MPEeANPHUATHETO OUAKBA jla MOJIyUH.
Tbi KaToO NpU OYaKBaHW KPEAWTHMW 3aryOW ce B3emaT CbIIO MpPE/BHI pa3MepbT M CPOKOBETC Ha
niamaHusaTa, KpeauTHa 3aryda Bb3HHMKBA JOpH ako NpeanpUsTUCTO ovakBa la My ObJIC rJiaTeno B
MbJIEH pa3Mep, HO MO-KbCHO OT U3UCKYEMOTO MO JOTOBOP.

ITo oTHOUIEHHE Ha (PMHAHCOBUTE AKTUBU Kpe/MTHATa 3aryda ¢ HacTosuara CTOMHOCT Ha pa3jiMKara
MEIKLY:

a) LOTOBOPHUTE MTAPUUYHU I0TOLM, IbKUMU Ha NPEANPUATHETO 10 10TOBOP U

6) napMUHKTE NOTOLH, KOUTO NPEANPUSTHETO OUaKBa Aa MOJYUH.

[TosiciUTeIHUTE MPHIIOKEHUS KBM KOHCONMAMPaHUs (HUHAHCOB OTUET Ha CTpaHuuu oT § jo 40.
[peACTaBIABAT HEpa3/e/iHa YacT OT HEro.
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[To orHOwEHHe Ha HCYCBOCHUTC KPCAHUTHH aHraXHMMEHTH KpeAWTHaATa 3ary63 € HacrToslara
CTOMHOCT Ha pasjinkaTta MexXay:
a) JAOTI'OBOPpHHUTE NMAapHYHH MOTOUH, AbJLDKUMHKW Ha NPEANPUATHETO, aKO INMPUTCKATCIAT HA KPCAUTHHA
AHFAXKUMEHT YCBOM 3acMa H
6) IMTAPpUYHHUTE NMOTOLUHU, KOHUTO NPEANPHUATHCTO OHAKBaA Aa MOoJlyHH, aKo 3aCMBT € YCBOCH.

3.2.2 Hoea knacupukauusi Ha PHAINICOBHTE AKTHBH

busnec mogesn Ha apy:KecTBOTO MMa 3a LleJl aKTHBMTE Ja ObJaaT JbpiKaHW, 3a Aa ce chdepar
JIOTOBOPHHUTE [IAPUYHH [OTOLK, I0PH KOrato uma rnpojaxOn Ha (PMHAHCOBHM aKTHBM WJIM TAKWBA CC
ovaksar B Objaeuie. BbB Bpb3ka ¢ TO3M mojesn (pUHAHCOBMTE aKTHBMU ca NpeKiacH(PpULMpaHu B
cbOTBeTCTBHE ¢ U3UCcKBaHKATa HAa MCDO OUHAHCOBU HHCTPYMEHTH.

Knacugpukanms Ha prHAHCOBHUTE aKTHBM Ha jaraTa Ha MbpBOHauya Ho npunarade Ha MCPO 9.

01.01.2018
MCC 39 MCOO 9 besemxkn
dHHaHCOBH aKTHBH KaTeropus ban. cr KaTeropus ban. cT
B XJIB B XJIB
JlenosuTn Haa 6 mec. - | DUHAHCOBHU akTuBu,| 1628 | DunaucoBu akTuBu,| 1628 bei 4.8
WHBECTHLIMM Ha NMajIe)K | OTYUTAHH rno OTYHTaHH o Kparko-
amMopTHU3UpyeMa CTOMHOCT amopTH3Upyema cpouliu
CTOHHOCT
HUusecTuumu B | PUHAHCOBHU AKTHBH, 846 KanuranoBu 846
KanuTajuTe Ha JApYru | OTUMTaHU rno HHCTPYMEHTH, OTUMTAHH
JpyKecTBa.  ODsABEHHM | cripaBea/lMBa CTOMHOCT B o cripaBe/iMBa
3a npojaxoda Apyr BceoOXBaTEH A0XO] CTOWHOCT B Jpyr
BCEOOXBATEH J10X0]1 B
Jbprasuu LUeHHHW | PUHAHCOBH aktud,| 1061 | Jlbnrosu wuuctpymentH,| 1061
KHHKA, BLHUICH Ma3ap | OTYUTaAHU no OTYMTAHH o
cripaBesinBa CTOHHOCT B CrNpaBe/UINBa  CTOMHOCT
Apyr BceOOXBATEH A0XO0/L B JApyr BceoOXBaTeH
JIoX0/1 )
MuBecTuuMoHin duHaHcoBU aKTHBH, 30 Kanuranosu 30
0oHOBE OTYMUTAHH o HHCTPYMEHTH, OTYUTAHH
CrpaBejUiiBa CTOHHOCT B no © clipaBejjivBa
nevyandou U 3aryou CTOMHOCT B nevandu u
3aryou
1937 1937 ben 4.4
Hunro-
CPOYHN

[TosSICHUTENHUTE MPHUIIOKEHUS KbM KOHCOJIMAMpPAHUs (PUHAHCOB OTYET Ha CTpaHuuu oT 8 10 40,
pe/ACTaBNABAT HEpa3/Ae/iHa yacT 0T HEro.
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HMusecTuumu B | DUHAHCOBH aktuBu,| 3 750 |Kanuranosu 3750 |
KalluTajuTe Ha JAPYrd | OTYUTAHU no MHCTPYMEHTH, OTYUTAHH
JApY/KeCcTBa, OTUMUTAHM | CIPABEAJIMBA CTOHHOCT B rno cripaBe/InBa
no CripaBealMBa | ne4yanoun u 3aryou CTOHHOCT B nevandu W
CTOMHOCT B rneyanonrte 3aryou
W 3aryonre
Hbakasuu eHHu | DuHaHcoBU aktveH, | 2 718 | IbnroBu MHCTpymeHTH,| 2 718 ;
KHWKA, BBLTpELEH | OTYUTAaHN 1o OTYUTAHH 1no
nasap CrpaBeAarMBa CTOHHOCT B CrpaBe/uUIMBa  CTOHHOCT
neyayiou u 3aryou B nevandu v 3aryou
6 468 6 468 ben 4.7
Kparko- ‘
CpotHn -
Biemanung ot cebp3anun | Kpeantu v B3eManus 826 | dunaHcoBU 826 ben 4.9
aMla AKTHBH,0TYMTAHH 1o Kparko-
aMOpTH3yeMa CTOMHOCT CpOYIIH
Ilapuunn cpeactsa w | KpeauTtu v B3eMaHus 4766 | ®rHaHCOBH 4766 ben4.11
€KBUBAJIEHTH aKTUBH,0TYATAHH rno Kparko-
amMopTH3yeMa CTOHHOCT CPOUYHM |
oouIo 15625 15 625

3.3  HmorH, mamunu n o6opyasane

Oyenka npu RbpeOHAUAIII0 NPUOOOUGAHE

Mmorute, Mmalmuure M 060py/ABaHeTO ce OLICHSIBAT MbPBOHAYANHO 10 ce0ecTOMHOCT, BKIOYBALLA
LleHaTa Ha NpuaoOUBaHe, KAKTO U BCHUKH MPEKH Pa3xo/M 33 MPUBEKIAHETO HA aKTHBA B pabOTHO
CbCTOAHHE.

Qyenra caeo npudobusare

Cuurano or 01.01.2018 e nmpomeHeHa cueToBOAHATA NMOJUTHKA 32 NOCJAEABAINA OLICHKA HA
UMOTHTE Ha JPY:KecTBOTO. MolenbT Ha cripaBe/UIMBaTa CTOWHOCT € 3aMEHEH C MojJella Ha Lelia
a upuaoduBamne. Taka nocienBalloTO OLCHABAHE HA BCHMUKM HMMOTH, MallMHH, 000pyaBaHe W
JPYrH  JBJArOTpaiiii  MaTepoalHW aKTHBH CE€ W3BbpIIBA Bb3 OCHOBA Ha MoOAaeda ileHa Ha
npuaobuBaHe, HamaneHa ¢ HaTpynaHWTE amopTu3alMM W 3aryOu or obesueHka. HanpaseHure
00€31IeHKU Ce OTUMTAT KaTo pa3xojl W Cce NPH3HABAT B oTyeTa 3a fneuyandara W 3arydarta W Jpyrus
BCEOOXBATEH JIOXO/] 3@ CbOTBETHUS NMEPHO/L. )

Tocaeosauyu pasxodu CBbP3aHW C ONpe/eeH AbIrOTpacH MaTepuaneH akTHUB, ce NMpUOaBsT KbM
OanaHcoBaTa cyma Ha aKTHBA, KOraTo € BEPOSTHO MPEeANPUATHETO 1@ UMa HKOHOMHYECKH MOJI3H,
Ha/IBMILIABALLM [THPBOHAYAIHO OLCHEHATa e(peKTHUBHOCT Ha CbUIECTBYBALUS AKTUB. BCHUKH apyru
rocsIe/1Balll pa3xold ce MPU3HABaT 3a pa3xo/l 3a Nepuo/1a, B KOWTO ¢a HarnpaBeHH.

[TosscHUTETHUTE [PHIIOAKEHUA KBM KOHCOJNW/MPaHUs (PUHAHCOB OTYeT Ha cTpaHuun oT § jo 40.
MPeACTaBIABAT Hepa3AeiiHa YacT OT HEro.
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HbarotpaiiHuTe MaTepUanHU aKTHBU mpudobumu npu  yCiogusmd HA QUIAHCOG Au3uie, ce
amMopTH3MpaT Ha 06a3a Ha OYAKBAHUS T0JIE3EH CPOK HA IOHOCT, ONpPEACNIEH MOCPEACTBOM CpaBHEHHE
¢ NoA00HM akTHBM MnM Ha 0aza CTOMHOCTTA Ha JIM3UHTOBMSA JOTOBOpP, aKO HErOBMAT CPOK € I10-
KpaTbK.

Jlbiarorpaiiuure MaTepuallHW aKTHUBH TNMPUAOOUTH [pH YCIOBMATA Ha (MHAHCOB JM3MHT, CC
amMoprh3upat Ha 0a3za Ha OUYAKBAHWS NONE3EH CPOK Ha FOJHOCT, ONpee/ieH NOCPEIACTBOM CpaBHeHne
C NoJ00HM aKTHBM WM Ha 0aza CTOMHOCTTA Ha JIM3MHTOBHS JOTOBOP, aKO HErOBUST CPOK € [10-
KpaTbK.

AMOpTH3aLlHHTa Ha MaTepHaIHHUTEC ﬂLﬂFOTpaﬁHH AKTHBHW CC HayducjaBa, KaTo C€ H3IM0/13BA
JNUHEHHUAT METO L BbPXY OUCHCHHA T10JIC3CH JKUBOT Ha OTACIIHHUTE I'pyNnH aKTHBH, KAKTO CJicABa:

¢ Crpaam 25 roauHM
e MaliluHu 4 roanHu
e TpaxcnoprHu cpeacrsa 4 roxnum
¢  (CronaHcku uHBEHTAp 7 roauHU
¢  Komntotpu 2 roJUHHK
e Jipyru 4 roanHH

3.4 Hemartepuaanu AbJroTpaliHu aKTHBH

HeMaTepnaﬂHnTe ﬂLﬂFOTpaﬁHH AKTHBH €€ OUCHABAT NbLpBOHAYAIHO 110 cebecroiinoct. B cJiyyaure
Ha CaMOCTOATCIHO ﬂpH}]O6MBaHe T € paBHa Ha MOKYMNHaTa LEHA, KAKTO W BCHUYKH [JIATEHH MUTA,
HEBL3CTAHOBUMH AaHbUHU W HAPABEHUTC NPCKKW pa3xXxold BbB Bpb3Ka € [NIOAMOTOBKA Ha dKTHBA 3a
CKCnjoarabms.

[TocnensaioTo olleHABaHe Ha HEMATEPHUAIIHUTE AbJITOTPAHHHA AKTHBH C HEOTPAHHUYEH MM0JIE3EH CPOK
Ce U3BbPLLBA KATO LieHaTa Ha npuaoOKHBaHe ce HamansBa che 3aryoure ot obesuenka. Hanpasenure
00e3LeHKH ce OTUMTAT KaTo pa3xol M ce NpU3HaBaT B 0TYETa 3a BCeOOXBATHUS 10X0J1 38 CbOTBETHHS
NEepHO L.

[Tocneasauinre pa3xoaure, KOWTO BL3HUKBAT BLB BpPb3Ka ¢ HEMATEpHATHUTE aKTUBHW CJIc/]
IbPBOHAYANHOTO NpHU3HaBaHe, CC IPHU3HABAT B OTYHETa 34 BceoOXBaTHUS J0X0 B nepuojia Ha
TAXHOTO BB3HHKBAHEC, OCBCH d4KO MMa BCPOATHOCT TC Aa CIIOMOIHAT Ha aKTWBaA Aad FCHEpUpa IoBcue
OT MMbpBOHaA4YaJlHO MNPECABUACHHUTC 61)LIGLLLH HKOHOMHYECKH HBFOHH W KOrato Te€3u pa3xon Morar
HAaJCKIHO Ja ObAaT OLEHEHH M OTHECEHW KbM akTHBa. B Te3u ciaydan pa3xolauTe ce IlOGaBHT KhLM
cebecToiHoCTTa HA AKTHBA.

AMOpTl/BaLLHHTa Ha HEMATCPHAIHUTE ﬂbﬂFOTpaﬁHH AKTHUBH C OIpaHHU4YCH T[10JIC3CH CpOK CC
HU34YHUCIIBA, KaTO C€ U3N0JI3Ba JUHEHHHAT MeTOo] BbpXy MNETroAHUICH IM0JIC3¢H CPOK Ha IOAHOCT,
KakKToO CjieaBa.

[MosicHUTEIHUTE TIPUIIOMKEHHUS KBM KOHCOJMAMpPaHUs (PUHAHCOB OTYET HAa CTpaHUUM OT 8 10 40,
NPeACTABIABAT HEPA3ENHA YaCT OT HETO.
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e co(ryep S roauHu
® JIpyru 5 roauHH

3.5  Ovrunraiic na JH3NNTOBHTE AOTOBOPH

B cworsercreve ¢ m3uckpauusta Ha MCC 17 .HMBMHF, rpaBara 3a pasnopeijaaHe € akTuBa cc¢
HNPEXBbPJAT oT JIU3HHTOAATECIIA BbpPXY JIM3UHTOTTIONyHaTed B cJyvaMTe, B KOUTO
JIMBUHTONOJYYaTe/IAT [MOHACA CBHUICCTBCHUTC PUCKOBEC W BB3HAMPAKACHHUA OT coDCTBECHOCTTA HA
HacTHus aKTHB.

AKTMBDLT ce 3aBck/ja B OajgaHca Ha JIMBUHTOIIoy4dareia 1no rno-HuCKara oT ABCTC CTOUHOCTH -
ClipaBeanuBara CTOMHOCT Ha HaeTHs aKTMB M HACTOAWATa CTOWHOCT HAa MUHHUMAJIHUTE AWU3HHIOBH
njnamaHus. B 0anaHca ce oTpassiBa 1 CLOTBCTHOTO 3a/1BJUKCHUC T10 (bMHaHCOB JIM3WUHT, HE3aBUCUMO
OT TOBa JaJIn HacCT OT JIMZWHIOBUTC IJTalllaHWs ¢ ABJ/DKAT aBaHCOBO IPH CKJTIOUBAHE Ha 0TI'0OBOpa 3a
q.)HHaHCOB JIN3KUHT.

BHOCHCZICTBHC JU3HHIOBUTE MalllaHusa e pasnpeacaaT MEXIY (l)HHaHCOB paszxol U HaMaJICHHUE 1la
HCIIATCHOTO 3a/lb/IDKEHHE 110 (1)HHaHCOB JU3WUHT.

AKTHBHTE, NMPUIOOUTH MpPU YCJIOBUATA HA (PUHAHCOB JIM3UHI, C€ AMOPTHU3UPAT B CHLOTBETCTBHE C
n3uckpanuiTa Ha MCC 16 Mmotn, matinaun 1 obopynsane nan MCC 38 HemaTtepuaiHu akTuBH.

Bcuuku  octaHany  JM3MHTOBHM JIOTOBOPH €€ CHHUTAT 3a OMNCPATUBHU JIN3ZUHIOBH JOIOBOPH.
OﬂepaTHBHHTe JIMBUHI'OBH TU1ALlaHUA CC [IPU3HABAT KATO pasxoAHn I10 JIMHCHHUSA METO. Pa'sxonu,
CBBP3dHKU ¢ NMOJAAPBIKKA M 3aCTPaxXOBKHW, CC OTpa3sABaAT KAaToO pasxo/iM B OTHECTA 3a BCEOOXBATHMSI
J0X0JA KbM MOMCHTA HA Bb3HUKBAHCTO HUM.

3.6 HMupecTHHHH B ACOLUHPAIIH NPEANPHATHSA

ACOUMUpPAHW ca Te3U MpearpUsTHsi, BbPXY KOWUTO J[Ipyk’ecTBOTO € B CLCTOsSHME [a OKasBa
3HAUMTENTHO BJIMSIHWE, HO KOMTO HE Ca AbLUEPHH MPEANPUITHS, HUTO CbBMECTHO KOHTPOJIMpaHM
JpYIKECTBA.

Mupecruumnnte Ha JIpy»KecTBOTO Malika B aCOUMMPAHWTE MPEAfIPUATHS ca OLEHEHHW MO METOJIbT Ha
cobCcTBEH U KanuTal.

PCFI}/TaUl/IH UK KOPCKLHKW BBB BPb3Ka CbC CIIpABCJIMBATA CTOWHOCT Ha jeNa Ha HHBECTHTOpaA B
ACOUUHHUPAHOTO NMPEANPUATHE, CC OTPA3ABAT B CTOMHOCTTA HA MHBECTULIMATA.

Beuuky nocneasalid NpoMeHH Mo OTHOLICHHE pa3Mepa Ha ydacTHeTo Ha Jlpy)KecTBOTO B Kanurana
Ha aCOLIMHUPaHOTO NpeANnpUsITHE Ce 0Tpa3ABaT B HanaHcoBaTa CTOHHOCT Ha MHBecTHUMATA. [Ipomenin.

[ToscHuTeTHUTE MPHJIOKEHHA KbM KOHCOJHMAHPAHHA (bnnancoa OTHCT Ha CTpaHULK OT 8 10 40,
npeacrap/siBaT HepasJesiHa 4HacT OT HEro.
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ABKALLM C€ HA HETHUS Pe3yJITaT, FeHepUpaH OT aCOUMUPAHOTO JAPYIKECTBO, C€ OTPa3sBaT B OTUETA
3a BCeoOXBAaTHUS J10XO0J Ha J[py)kecTBOTO COOCTBEHMK Ha MHBeCTHLMATA Ha pena Ileuanda/zaryda
OT aCOLMHPAHU MPEANPHUATHS MO0 METO/a Ha cOOCTBEHHUs KanuTal. B cayuanTe, B KOMTO JIeILT Ha
Jlpy)ecTBoTO B reHepupaHure 3aryOM Ha acOUMUPAHOTO MPEeANpHATHE HAJBHUIIK pasMepa Ha
OanaHcoBaTa cymMa Ha WHBECTHUMATA, J[py:KeCTBOTO He Npu3HaBa CBOS /s B MO-HATATBHUIHWIC
3aryOH Ha acCOUMHUPAHOTO NpeIpUsTHE.

3.7 ®uuaucoBH HHCTPYMEHTHU

3.7.1 ®DunancoBu aKTHBH

DHHAHCOBHTE aKTUBHM CE MPU3HABAT Ha JIaTaTa Ha YPexkAaHeTo.

@duHaHCcOBHTE AKTHBH C€ MPH3HABAT MbPBOHAYAIHO M0 CeOECTOMHOCT, KOATO € CrpaBe/iivBala
CTOMHOCT Ha MJ1aTeHOTO Bb3ME3/AABaHE U ChOTBETHHTE Pa3Xo/ 110 Ce/KaTa.

OrnucBaHeTo Ha (UHAHCOB aKTHB ce WM3BBbPIIBA, Korato JpyxecTBOTO 3ary0u KOHTPOJ BbPXY
JIOrOBOPHHTE MpaBa, KOMTO ChCTABNSABAT (PUHAHCOBUS aKTHB — T.e. KOTraTo ca WM3TeK/IM npaBara 3a
110JlydaBaHe HA MapU4HW MOTOLM, WK € NpexBbpJieHa 3HauuMara 4acT OT PUCKOBETE U H3rOAWTC OT
co0CTBeNHOCTTA.

TectoBe 3a ofe3leHKa ce€ M3BLPILIBAT KbM BCAKA JlaTa Ha M3rOTBSHE Ha OTYeTa 3a (PMHAHCOBOTO
CbCTOSIHME, 3a Ja ce Oonpeleid jald ca Hanuue O0OeKTHBHU A0KAa3aTe/CcTBA 3a HAJIMUYMETO Ha
obe3leHKa Ha KOHKPETHH (PMHAHCOBH aKTHBH WJIM FPpyNU (PHHAHCOBU aKTHBH.

JluxBeHure naalaHus “ APYrH napuyHu noToUH, CBBbP3aHW C MPUTEC)KABAHETO Ha q)l/ﬂlaHCOBl/l
MHCTPYMEHTH, €€ OTpa3aBaT B OTYET 3a nevyanbara u 33FY63T3 WU Apyrus BceoOxBaTeH HOXO0 1pH
TAXHOTO HAYUC/ISIBAHEC HE3aBHUCUMO OT JaTara Ha MoJlydaBaHETO HM.

Dunancoeu aKkmueu, omuumanu no amopmuzupyema cmonHocm

Hocaedsawya oyenra

Oyenssaite no artopmuupand cmouiocn

AMOpPTH3MpaHa CTOHHOCT HA (PUHAHCOB AKTUB WM (JMHAHCOB NACHB € CTOMHOCTTA, M0 KOSTO C¢
OueHABAT (PUHAHCOBUTE AKTUBU WM UHAHCOBUTE MACHMBU MPU NHPBOHAYANHOTO MM fIpU3HABAlIC,
MHHYC llorameHusiTa Ha FMaBHULATA, MIKC WA MHHYC HaTpynaHata aMopTH3auMsi Ha pasiukara
MEKIly Ta3d MbpBOHAYaNHA CTOHHOCT W CTOHHOCTTAa HA MajaeXa, M3UMC/isBaHa o MeToaa 1a
ed)eKTHBHATA JIMXBA, a 34 JUHAHCOBH aKTUBU — KOPHUIMpPAHA 33 BCEKW KOPEKTHB 3a 3aryou.

[/lllBCCTl/lqu/l, AbpKAagH A0 Najex, ca q)HHallCOBH HHCTPYMCHTH C d)m(cnpa}m WJIH ONpeaC/IsICMH
flialanusa 1 oMpeacjicHa JlaTa Ha naaeia. HuBectuuuute ce ONnpeaAC/IAT KAaTOo AbPiKAHKU 10 MaUCIK,
aKO HaME€peHHUETO Ha PBKOBOACTBOTO Ha pr}l(eCTBOTO € Jla r'd Abp KU 10 HAaCTBIIBAHC Ha IajeiKa
M. MHBCCTMLI]/H/ITC, AbpiKaHn N0 Mnajaeid, nocjieaBauo ¢€ OucHABAT [0 aMOpPTHU3KMpaHa CTOHHOCT
4ype3 METOJa Ha e(l)eKTHBHaTa aquxBa. B ponbaneHue npn HaAJIUYUECTO HaA O6€3L1€HK8. Ha
HHBECTHULIUATA d)HHaHCOBHHT HHCTPYMEHT C€ OULCHsABaA MO HacTosAUla CTOMHOCT Ha M3YUCJIEHHUTC

[TosiCHUTENHUTE NIPUAOKEHHS! KbM KOHCOJIMAMPAHHs (PMHAHCOB OTUYET Ha cTpaHuuUMd oT § no 40,
npe/CcTaBsBaT HEpas3aesiHa 4acT OT HETo.
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NapH4yHH NOTOLH. BCHUKKM NPOMEHU B NIPEHOCHATA CTOMHOCT HAa HHBECTULIMATA C€ OTUMTAT B OTYCTA
3a neyanodara v 3arydara v 1pyrus BceoOXBaTeH J1I0XO/.

Kpeantu u B3emaHusi, BbL3HUKHAIM MbpBOHAUYANHO B JpymecTBOTO, ca (MHAHCOBM aKTHBH
Cb3/1a/JICHH OT NPEANPHUATHETO MOCPEACTBOM AMPEKTHO MPEAOCTaBsHE HA NapH, CTOKU MM YCIyru
Ha jajiet 1eouTop.

[lo oTHolIEHUE Ha HEYCBOCHUTEC KpPEAUTHH AHTAXKHMEHTH KpEJAWTHATAa 33.Fy68. € HacroAwdaTra
CTOMHOCT Ha pasjinkaTa MCKay:

a) HAOTOBOPHUTE MAapHUYHH NMOTOUH, NBJDKMUMHU Ha NMPCANPUATHETO, aKO NPHUTEIKATECIIAT HA KPEJANTHNS
AHTAKUMEHT YCBOM 3acMa; U

6) HNAPHYHUTE MTOTOLH, KOUTO MNPEANPUATHECTO OYaKBa [a IOJIYdH, aKo 3a€EMBT € YCBOCH.

ToproeekuTe B3emanusi ce o0esleHsBAT N0 MoOJeJa Ha OYaKBAHUTE KPEAMTHU 3aryowu.
OuakBaHHUTE KPEAUTHH 3aryda € HacTosaTa CTOMHOCT Ha pa3/iuKaTa MexLy:

a) IOrOBOPHUTE MAPUUHU MTOTOLM, IBIKUMU HA NPEANPUSTHETO MO A0TOBOP; U

0) NIapUYHUTE MOTOLM, KOUTO MPEANPHUATHETO OYAKBA /1 MOJIYUH.

Kpeaurnure 3aryou ce oTuMTar npes nevanduTe U 3aryouTe.

[Tapn 1 napu4ynH ¢KBHBAJICHTH

pr){(GCTBOTO OTHUTA KAaTO MNMapu U napuiHu cpeacTBd HAJTUYHUTC MapHu B 6p0ﬁ, [ApUUHH CpelacTBa
no 6aHKOBH CMECTKH, ACHO3HUTH, KPATKOCPOYHHU U BUCOKOJIMKBUAHU HHBCCTHLIMH, KOUTO Ca JICCHO
O6palu’d€MH B MapHUYCH €KBHUBAJICHT U CbABbPIKAT HE3HAYUTCJICH PUCK OT [IPOMSHA B CTOMHOCTTA CH.

Qunancosu aKkmueu, omuumanu no cnpa(:eOﬂu(:a CHOUHOCH 6 neYaidama uiu 3azyﬂama

PunadcoBH aKTHBH, JAbPKAHH 32 ThpryBamne, ca TakKMBa akTHBH, KOWUTO ca NMpHAOOHUTH C 1eJl
nojyyasaHe Ha reyanda BCIEACTBHE KPATKOCPOUHUTE KoneOaHus B LeHATa UM THIIbPCKHUST MapiK.
JlepuBatuBHUTe (DMHAHCOBM aKTHBH, OCBEH aKO HE ca CleUHalHO OfpelesieHn W epeKTUBHU
XeJLKUpaill MHCTPYMEHTH, ce KJIacU(UILIMpaT KaTo AbpiKaHHW 3a TbpryBaHe. ODUHAHCOBUTE aKTHBH,
JbpIKaHW 3a ThpPryBaHe, MbPBOHAYAIHO CE€ MPU3HABAT M0 ceOeCTOMHOCT, KOATO € cripaBejjiMBata
CTOMHOCT HA MJAaTEHOTO HacpelwHo Bb3mesasBaHe. Chel  MbPBOHAYANHOTO  MNpPH3HABAHE
hUHAHCOBUTE MHCTPYMEHTH OT Ta3d KaTeropust ce OlIEHABAT MO CIpaBeJlIMBa CTOMHOCT, ¢
M3KJIIOUEHHE Ha Te3H, 32 KOWTO HAMa KOTHUPOBKH Ha naszapHara lieHa Ha aKTMBEH razap M 4usiTo
crpaBeaMBa CTOWHOCT He MoKe Ja Obje HaJCKAHO onpedeicHa. PaziuMKuTe OT MpeolieHKUTE ce
OT4MTaT B NeyanouTe MK 3aryouTe. :

Kanumanoeu uncmpymenmu, omuumanu no cnpageoiuea CoUHoCm 8 opyz 6ce00xeamen 00Xo0
DOHIIAHCOBH AKTHBH 1A Pa3rnoJioxkKeline 3a npoaaxkia ca oHe3d (UHAHCOBM aKTUBM, KOHUTO li¢c ca

KPEeAUTH W B3CMAHUA BB3HUKHAIW B NPCANIPpHUATUCTO, HUHBCCTHMHUHK, AbPIKAHU A0 Hajlew, WK
(])HH’dHCOBH AKTUBHU ABbpiKaHHU 3a TbhpryBatic. (OUHAHCOBUTE aKTUBU OT Ta3H KaTteropus nocjeanBatio

[losicHUTEHUTE MPHJTIOJKEHHUSA KbM KOHCOJIUAHpPAHUA q)HHaHCOB OTYECT Ha CTPpaHUUH OT 8 1o 40,
npeacraB.IaBaT HEpa3AeiHa YacT OT HETO.
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CC OlICHsABAT I10 ClipaBeAJIMBa CTOﬁHOCT, ¢ M3KJIIOYECHHUEC Ha TE3M, 34 KOHUTO HAMA KOTHUPOBKH HA
nazaprara ueiia Ha aKTHUBCH Ita3dapH 4UATO ClpaBCAJIMBaA CTOMHOCT He MoKe Aa Obje HaACHIHO
onpcacicHa. [TocneaHUTEe ce€ OoueHABAT MO aMOpTHU3rpaHa CTOMHOCT MO MeToJa Ha C(I)CKTHBHI/ISI
JIMXBCH MPOUCHT WUJIH 110 CC6CCTOFIHOCT, B cnyqaﬁ < HAMAT (ancnpaH najgcix.

[Tpomenute B cnipaBeaiuMBaTa UM CTOHMHOCT ce OTpassBaT B COOCTBeHHUs kanutajg. Harpynauure
neyandu u 3aryOGM oT (PMHAHCOBH HMHCTPYMEHTH Ha pa3iojloXkKeHHe 3a npojaxda ce BKIOUBAT B
oTyeTa 3a rnevandara W 3arydbara W Apyrus BCeOOXBaTeH A0XO[J 3a OTYETHHUsS MEPHOJ, KOrarto
(PUHAHCOBMST MHCTPYMEHT Objie NPOJAAEH UIIK 00C3LUECHEH.

AKO B mociiejBanl MepUoa  CnpaBeijidBaTa CTOWHOCT Ha JIbJArOB WHCTPYMEHT (rio0a:aiu
obnuraumm), KnacH(PUUKMPaHU KaTo Ha pa3nojokKeHne 3a rpoaaxoda HapacTHE U HAPACTBAHETO MOIKC
00CKTHBHO /12 C€ CBbPKE CbC CHOMTHE, HACTBHINUIIO C/IeA MPHU3HABAHETO Ha 3arybara oT o0e3lleHKa B
neyandara uau 3arybara, 3arybara oT oOe3lleHKa ce Bb3CTAaHOBsIBA, a Bb3CTAHOBEHATa cyma ce
npu3Haga B rnevandara UM 3arybara.

3aryOu ot obe3ileHKa, MPU3HATM B nedyandara WAM 3arydata 3a HMHBECTULMS B KallMTaJoOB
MHCTPYMENT, Ki1acuduuMpaH KaTo Ha pasnojoXeHdve 3a npojaxda, He Morar jnaa Objaar
Bb3CTAHOBEHU B neyandara uiu zarydara.

3.7.2 DuuaHcoOBH IACHBU

®uHaHCOBUTE NACUMBU BKIHOYBAT TbProBCKM K JIpYTrH 3aAbJDKCHUA (l'lOﬂy‘leHl/l 3aeMH OT OaHka M
MNOJYYCHH ACMO3UTH OT AbLIEPHHU )lpy)l(eCTBa).

duHaHCcOBHTE TMAaCHUBU Ce [IprU3HaBaT ToraBa, KOrarto cCbUECTBYBa MAOIOBOPHO 3aAbJDKCHWE 3a
IJlalanie Ha rnapu4Hd CymMmu Wjidu Apyr (])I/’IH'dHCOB AKTUB Ha ApPYro npeanpusaTuc Wik HOroBopiio
3aABJOKENNE 3a pa3MsdgHa Ha (])HHBHCOBH WMHCTPYMCHTH C APYro npeanpusTue rnpu noTeiivailo
He6ﬂaFOﬂpl/lﬂTHl/l ycJlioBus. Bcuuku pa3xoaH, CBbp3aHH C JIMXBH, CC IpHU3HaBaT Karo (])HHaHC()BM
pa3xoiun B OTUCT 3a neyandara u 33.F}’63.Ta U Apyrus BCe0oOXBaTEH JOXO/.

TL[)I“OBCKl/l’I‘e H JpYIruTe 3aQbJSRENHs CC TPU3HABAT ITbpBOHA4Ya/lHO MO HOMHWHAJIHA CTOHHOCT U
BMOCJIEACTBHUE CC€ OUECHABAT IO aMOPTHU3HpYEMA CTOﬁHOCT, HaMaJICHa ¢ rialaHus 1o ypeiuaane 1ia
34 BJKCHHUCTO.

JluBHaenTHTe, UIATUMH Ha akLlHOHepUTE Ha Jlpy)KeCcTBOTO, Ce NPU3HABAT, KOraTo JAMBHICHTHTE ca
0j00perin Ha O01L0TO CHOpaHHE HA AKLIWOHEPUTE.

3.8 Penyrauus

ITpeBulIeHHETO HA CTOHHOCTTAa HAa MHBECTHLMATA Ha MaHKara Haj HEHHWA 471 B CrIpaBelulMBaTe
CTOWHOCTH Ha MPUIOOUTUTE pa3rpaHUUUMH AKTUBH U I1ACUBH HA KOHCOJIMANUPAHUTE JPYIKECTBA KbM

[TosicHUTE IHUTE NPHUIONKEHHUA KbM KOHCOJIMAHUPAHHUA (])l/lHaHCOB OTYET Ha CTpaHUUHU OT 8 1o 40,
npeacrapadaBatT HEpas/leHa H4acT OT Hero.
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JaTtara Ha pa3MEHHarta OrnepalMs, ce NpU3HaBa KaTo ThProBcka penyTauus U ce NpejicTass KaTo
aKTHB B KOHCOJIMAMPAHHUS OTUET Ha J[pyKecTBOTO.

[TocienpaiiaTa oueHka Ha TbproBekara penytauds ce ONpeaeas Karo pazjiika  Meuly
NbPBOHAYANHO OfNpeje/ieHaTa H CTOWHOCT M HaTpynanata 3aryba ot ofe3suenka. Cobriaacho
m3nckBanuata Ha MCC 36 OO0esleHka Ha aKTMBM M CYETOBOJAHATA MOJUTHKA Ha JlpyKecTBOTO,
penyTauuaTa cjiejiBa aa ce TecTna 3a 06e3leHKa BEeAHDIK FOAULIHO.

HanpaseHure 06e3UEHKHM c€ OTUUTAT KATO Pa3Xxojl U Ce NPU3HABAT B OTUETA 3a BCCOOXBATHUA J10XO0/L
3a CHLOTBETHHUA rieproj, 6e3 paBo Ha BH3CTAHOBSBAHE.

[IpesuiieHHeTo Ha JAejla Ha Maikara B HETHMTE akTHBM (0e3 TeKyuius pesyiarar) Ha

KOHCOJHANpAHUTC APYXKECTBA HAL CTOMHOCTTA Ha WMHBECTULMATA W B CLUIMTEC APYIKECTBA, CC
IprU3HaBa B Hepas3rpejcjieHaTa neyanba B KOHCOJIMAUpaH1s OTHET.

3.9 Marepnanny 3anacH

MaT@pHaﬂHHTe janacu BK/MOYBAT MATCpHANIH, CTOKH, NPOAYKUHMS W HE3aBbLPIIEHO NMPONU3BOACTRBO. B
cebecTolHOCTTA HA MaTepualHUTe 3arnacu C¢¢ BKIOYBAT pa3dxoddTe IO 3aKyNyBaHETO WIIH
NpOU3BOACTBOTO WM, npepa60TKaTa W Apyru TQpeKW pasxoad, CBBbpP3aHW ¢ [OCTaBKaTa WM.
DuHaHCOBUTE pasxoan HE €€ BKIIKOUBAT B CTOWHOCTTA HAa MaTEepUAIHUTE 3alacH. CyMaTa Ha BCAKaA
obe3leHKa Ha MaTEepHATHUTE 3anacHu Ce Mpru3HaBa KaTo pa3xo 3a riepuoja Ha 0683LleHKaTa.

Jpy»kecTBOTO oOnpeiens pa3xoJWTe 3a MaTepUalHM 3anacH, KaTo M3Noi3Ba MeTOAA CPejlHO
npererieHa CTOWHOCT.

[Mpu npoaaxba Ha maTepuasHuTe 3anacu TsxHaTa 0asaHcoBa CTOMHOCT ce NPU3HABA KAaTO pa3Xojl B
fepHo/ia, B KOMTO € NpH3HAT CHOTBETHHUSAT MPUXO.

3.10 OOe3uenka Ha akTusuTe Ha /IpyxkecTBOTO

banancopata cTOHHOCT HAa aKTUBWTE Ha pr)l(eCTBOTO Ce npepasrieikja KbM JaTtara Ha U3roTBsiHe
Ha OTHETa 3a (])I/IHEIHCOBOTO CbCTOAHHKUE C LUECH Aa €€ OoNnpeac/iv Jain iMa HHAWKaUuu, 4e CTOMHOCTTA
Ha JaACH aKTUB € obesleHeHa.

3a uendTe Ha onpeaesiaHe Ha 0663LL€HK8T8, AKTHBUTC Ha prH(GCTBOTO ca rpynupaHu Ha Hak-
MajlkaTta pasrpaHninMa rpyna akTHBH, 32 KOUTO MOrat aa ObaaT pa3rpaHHyvCeHH nNapuiHHU NOTOLN -
CAUHKLA, reHepupatla napuiHHu rnoToLHn. B pe3ynaTaT Ha TOBA HAKOW OT aKTUBUTE Ca IPErjciKjiaHu
ja Hanuyue Ha oOe3leHKa Ha HHAWBUAYATHA 6838, a Apyru Ha Hasa CAWHULA, reHepupaila napuiiu
MNoToLUH.

HHLIL{BH[lyaﬂHMTe AKTHUBW WKW CAUMHULWUTE, TCHepupailiy napHiHu NOTOUHM, €€ MNperjexiar 13a
Ha/IMyuMe Ha HWHAUKALHUHK 3a O6€3LIGHK8. HA CTOHMHOCTTA MM BEIHDBK TOAMUIHO KbM jlaTara Ha

[losicHuTeHUTE NPpUIOKEHUA KbM KOHCOIWAMPAHHA (1)MH8.HCOB OTHET Ha CTPaHULIM OT 8 no 40,
NpeaCcTaBjiaBaT HEepa3Acjiia 4acT OT HEro.
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W3roTBAHC Ha oT4LTAa 34 Q)MHE!HCOBOTO CBHCTOAHUC, KAKTO U TOraBa Korarto CHOUTHUSE UH pomsta B
00CTOsATENCTBA noKasBsar, 4e rnpeHocHara CTOWHOCT Ha aKTUBUTE MOKE Ja He Ob/le Bh3CTaHOBEHA.

B Cy4yauTe, B KOUTO Bb3CTaHOBHUMATA CTOWHOCT Ha JaJeH aKTHUB € NMO-HHWCKa OT HeropaTa OanarncoBa
CTOﬁHOCT, fanaHcoBara CyMa Ha aKTHBa clieaBa aa 61))16 HaMalJleHa A0 pasMepa Ha Bb3CTaHOBUMATA
CTOMHOCT Ha akTUBa. ToBa HamMaJsleHUE npeacTrasjisiBa 331")’68 oT 06€3LL€HK8.

Bb3cranoBuMmaTa CTORHOCT NpeACTaBIIsABA NO-BUCOKATA OT HETHATA MPOAaKHa LieHa Ha Ja/IcH aKTHB,
0a3MpaHa Ha na3apHu YCIOBHA, M CTOWHOCTTA B ynotpeba, Oa3upaHa Ha ceraliHata CTOHHOCT Ha
NporHo3vpaHuTe ObJCLIM MAPUYHH OTOLM, OYAaKBAHU Ja ce MoJyyar OT akTHBa B pamMKHUTE Ha
[10JIE3HUS MY CPOK Ha rOJIHOCT.

C u3KinoueHue Ha penyrtauusaTa 3a BCUYKH OCTaHal/ll aKTHBH Ha pr)KCCTBOTO KbM BCiKa aara Ha
oTyeTa pPBKOBOACTBOTO IpeUCHABA AalKd CbhILCCTBYBAT WH/AMKALWH, 4YC 381"}/681"8 OT 00e31IeHKa,
npu3HaTa B nNpeAxoaHH roAnHH, MOKE BeUC /1a HE CBIUCCTBYBA UJIM [1a € HaMallCHa.

3.11 Cpeaku B uyxaecTpaliia BajayTa

Konconuanpanure pUHAHCOBH OTUETH Ha JIpYKECTBOTO ca WM3FOTBEHWU B ObIArapcku nesa (1B.) U
TOBa € OTYeTHaTa BajlyTta Ha [[pyxecTBoTO.

Chaenkure B UyKJIeCTpaHHa BajayTa c€ OTYMTAT NPH MBbPBOHAYATHOTO UM MPHU3HABAHE B OTUETHATA
BasyTa Ha J[pyxecTBOTO No ofpuuManHus oOMEHeH Kypc 3a JAeHs Ha cjenkara, (00sBeHUs! (PUKCUHT
Ha buarapcka Haponua 0aHka). [IpuxoanTe U pa3xoauTe OT KypPCOBM Pa3/IMKH, KOUTO Bb3HWUKBAT
MpU YPEeKJAHETO HA Te3W CJEJIKM W MPEOLEHSABAHETO Ha MapUYHUTE MO3ULHKA B UYXKJECTpaHHa
BajlyTa B Kpas Ha MepHoJa. ca OTpa3eHW B OTYeTa 3a BCEOOXBATHUA JIOXOJ Ha pena “Ipyru
(PMHAHCOBU MPUXOAH U pa3xoau”.

BanytHust 6opa B bwuarapus e BbBeseH Ha | toaum 1997 r. B M3nbiHEHWE HA MpenopbKUTE Ha
Mexcaynaponuua Banyren ®@ona (MB®) W nbpBOHavanHO CTOHHOCTTA Ha ObArapckus jes Oe
(uKcrpaHa KbM CTOMHOCTTA Ha repMaHckara Mapka B cborHolenue 1:1. Crien BbBeKIaHETO Ha
eBPOTO OBArapckusT jieB 6€ PUKCUpaH KbM eBpoTO B choTHolweHwe TEUR = 1.95583 ns.

3.12 IlencHOHHHU M APYIH 3aJbJIKeIIHs] KbM II€pcoaJa.

HpyxecTBOTO He e pa3paboTBaNO U He Mpuara njaHoBeE 3a Bb3HAIPAXAECHUS HA CIY)KUTENIUTE cllell
HalyCKaHEe WJIM JIPYTY JIbJArOCPOUHH Bb3HArPANIEHUsT MJIKM Noj opmaTa Ha KOMIIEHCALMH C aKLIMH,
W.IM C JISJIOBE OT COOCTBEHMS Kanurall.

IIpy)KGCTBOTO OTHHUTA KPAaTKOCPOUHH 3aAbJUKEHHWA 110 KOMNCHCHPYEMHU OTITYCKH, BB3IMKHAJIMA 14
0a3a HeWU3NOJ3BaH MNJjaTeH roAMWLLCH OTNYCK B CjydyauTe, B KOHUTO C€ O4aKBa OTIYCKHTEC Ja
Bb3HUKBAT B paMKUTEC Ha 12 Mecela clieq aatarta Ha OTYHETHUA NEPHUO/L, Npe3 KOMTO HaeTuTe uila ca

[TosICHUTEIHUTE TTPHJIOJKEHHS KbM KOHCOJWJMpaHus (UHAHCOB OTYET Ha cTpaHuuu ot § ao 40.
[Ipe/ICTaB/IsABaT HEpPA3AE/IHA HacT OT HEro.
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NOJOXKWIIM Tpyaa, CBLP3dH € TE3UW OTNYCKWH. KpaTKocpquuTe 3aAbJIKCHUA  KbM  MEPCOHAJIA
BKJIIOYBAT 3arijlaTh ¥ COHaJIHU OCUT'YPOBKH.

3.13 Kanuraa

AKU,HOHGpHHHT Kanuralsl Ha pr)KeCTBOTO OoTpas3siBa HOMUWHa/IHaTa CTOMHOCT Ha CMUTHUPAHUTE
aKLH NN,

[TpeMUAHUSAT pe3epB BKAKOYBA 10JyUEHATA NPEMUS 110 EMUTUPAHU aKLIUU.

IIpeoueHbUHHMAT pe3epB ce CbCTOU OT nevandu u 3aryOu, CBbp3aHW € MPEOLEHKA Ha orflpeiesiclu
Kateropun GUHaAHCOBU aKTUBU, KUMOTH U CTPau.

Hepa3npeﬂeﬂeuaTa nevyanba BKJIIOYBA TCKYLIHA 3a nepruoaa q.)lleaHCOB pe3yiarat U HarpyrnaHUuTe
neyanou u HCTIOKPpHUTH 321[‘}’614, OMNpEC/ICJICHH OT OTHETA 3a BCCOOXBATHUSA J0XO0/.

3.14 Jlanbiiu BbpPXY 10X0/12

JaubuHusT pazxo/ ( MpMX0a) BKIOUBA TEKYULHs JaHBK K OTCPOUCHUTE JaHbLIM.

TeKyuwMsaT naHbK BLPXY 10X04a € M3UMCIEH B ChOTBETCTBME C MPHUIIOKHMMATa AaHDLYHA CTABKA M
JaHBYHM 11paBUa 3a obsliarale Ha J0X0a 3a Nepuoaa, 3a KOWTo ce oTHacAT, Ha 6a3a Ha obnaraeMusi
MHAHCOB pe3y/TaT 3a nepuo/a.

OTcpoquuTe AaHbUKW CC HU3YUCIAABAT 110 [MACHBHUA MCTOA 3a BCHYKH BpPEMCHHHU pas3jiuKH,
Bb3BUKBalllK MpH CpaBHCHUEC Ha 0ajancopaTa CcyMa Ha aKTHBUTC U MAaCUBUTEC KU TAXHATaA CHLOTBECTHA
JdaHbYHAa OCHOBA.

[lacuBH no OTCPOYCHH BPEMCHHH pA3JIMKK CC ITPU3HABAT B ITBJICH pasmep.

AKTHBHU TIO OTCPOUCHHW BPEMCHHU paA3JIUKK CC TIpU3HABaAT CaMO A0 CTCICHTa, 4¢ ChUICCTBYBA
BEPOATHOCT TC Ja Obaar YCBOCHH 4pe3 Objel JaHbYHH nevanbu.

3a onpeac/idHe Ha pasMepa Ha aKTUBHUTC U MACHUBUTE MO OTCPOYCHU JaHbuW CC Npuarar JaHbyHH
craBKH, KOUTO CC oHaKBa aAa 6bﬂaT BaJIMJAIHHN IPE3 [IEPHUOJa Ha TAXHATAa peaju3alus.

l—lpOMCHIATC B OTCPOUCHUTC JaHBYHHU aKTHUBU WJIH MMACUBHU CC OTpa3saABaT KaTO KOMIIOHEHT Ha pa3Xxo/ia
3a Jdl{bK B OTYETA 34 BCEOOXBATHHS A0X0] 34 lepruoaa.

3.15 Tlpuxoan u pa3xoau

ﬂpnxonme oT ﬂpOﬂ&)KGl/l W pasxoJuTe 3a orneparuBHaTa JIEMHOCT C€ HAuyuC/IsBaT B MOMEHTa Ha
TAXHOTO BBL3HHUKBAHC, HC3aBUCHUMO OT IMAPHYHUTE T[OCTBIVICHHUA W TUIalllaHusd. l‘lpnxonu’re H
pazxoJanuTe OT JIMXBH I10 MPEAOCTAaBCHHU CHLOTBETHO TMOJYHCHH 3a€MU U ACMO3UTH CC HA4YHUCABAT B
nepuoaa 3a KOUTO ce OTHACAT, HE3ABUCHUMO OT NMAPUYHUTE MOCTBINICHUAA.

[TossCHUTENHUTE MPUIIOKEHHUS KbM KOHCOJIMAMpAHUs (JUHAHCOB OTHET HA cTpaHuuu ot § ao 40,
peACTAB/IABAT HEPA3ACIHA HACT OT HEro.
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OTYHTAHETO W NMPU3HABAHETO HA MPUXOANTE U Pa3XOAMTE CE€ W3BbPLUBA MPH CrazBaHe U3MCKBALETO
3a IPUYMHHA U CJICJICTBEHA BPb3Ka MEXKIY TAX.

[Tpuxoaute ¥ pa3xoauTe B UyxAeCTpaHHaA BajdyTa ce OTYMTAT MO LeHTpanHus kypc Ha BHbB kbm
Jarara Ha HAYMCJIABAHETO HM.

3.16 Kpeauten puck

PuckbT, yue eaHarta cTpaHa 1o pUHAHCOBUS MHCTPYMEHT 1ile MPUUMHK puHaHCcOBa 3aryba Ha apyrara
CTpaHa KaTo He ycnee 1a M3IU1aTH 3abJOKEHHETO.

3.17 JlukBuaen puck

PuckbT, 4e ApyKECTBOTO Wl CpPELlHE TPYAHOCT NPH W3ITbAHEHHWE HA 3a/bJKEHUs, CBbpP3aHH ¢
(pMHAHCOBM NACHUBH.

3.18 Baayren puck

PuckbT, ye cnpaBeiuBara CTOMHOCT WK ObACUINTE NMAPUUHH MOTOLUM HAa GUHAHCOB MHCTPYMCHT
Lle BapupaT Nnopaan MpoMEHH BbB BalyTHHTE KYPCOBE.

3.19 JluxBeH pHucK

PuckbT, e cnpaBeanuBara CTOMHOCT WM ObACHIMTE NMAPUYHU NMOTOLHU HA (PUHAHCOB MHCTPYMEHT
LIle BapHparT nopaam NPOMEHH B Na3apHUTE JTUXBEHH NPOLIEHTH.

llosicHuTeIHUTE NPUAOKEHHS KbM KOHCOJNMAMPaHKWA (PUHAHCOB OTYET HA CTpaHWuu oT 8§ o 40,
npeacTaBsBaT Hepa3Aeata 4acT OT HEro.
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4 HosicunTenHH NPUJIOKEHHsSI KbM (PUHAHCOBHTE OTYETH
4.1 HmoTu, mamnuu n obopyasane
3ems  Crpaau  Mawnnu,  Tpaucnopt pyru O6u10
CbOPBIKEHUS -HU
CpeACTBa
000 18’000 nB 000 nB 000 B 000 a 000 us
Kum | snyapu 2017 r.
OTyeTHa UK NpeolieHeHa CTOMHOCT 3953 22 691 10 799 1040 4509 42 992
Harpynana amoptuszaums - (6678) (8 459) 911)  (3754) (19 802)
Obce3uenka (305) - - - - (305)
basnancoBa CTOHHOCT 3 648 16 013 2 340 129 755 22 885
3a2017r.
HoBonpuaoOKUTH akTHBH - 2678 245 18 238 3179
Hauuciena amopTHsanus 3a nepuona - (664) (510) (46) Q277) (1497)
OTNHUCany akTUBH - (1 (19) - (13) (48)
OrrincaHa aMopTH3alus - 7 19 - 18 44
banancoBa cToiiHOCT 3 648 18 023 2075 101 716 24 563
KoM 31 nekemBpu 2017 r.
OTyeTHa UK NpeolieHeHa CTOHHOCT 3953 25358 11025 1058 4729 46 123
Harpynana amoptu3zaums 1 o0e3ueHKa - (7335 (8 950) (957) (4 013) (21 255)
Odbe3sueHKa (305) - - - - (305)
bajaanicoBa croiitiocr 3648 18 023 2 075 101 716 24 563
3a2018r.
HoonpuioduTH akTUBH - 113 209 8 105 435
Hauucnena amoptuszaums 3a nepuojia - (741) (515) (y (139)  (1396)
OTIHcaHW aKTHBU (6) (557) (566) 210 (18)  (1168)
BbicraHosena obesleHKa 305 101 - - 11 417
OrnucaHa aMmopTH3aLHUA - 327 564 21 12 924
banaiicoBa cToitHocT 3947 17266 1 767 108 687 23775
Kvm 31 nekemspu 2018 r.
OT1yerHa UK npeoLeHeHa CTOMHOCT 3947 25015 10 668 1045 4827 45 502
Harpynana amoprusaums 1 odesuenka - (7749) (8901) (937)  (4140) (21 727)
baaancosa croiinoct 3947 17266 1767 108 687 23775

[TosicHUTETHUTE TIPUIIOKEHHUS KbM KOHCOJMAMpaHUs (PUHAHCOB OTYET Ha CTpaHuuM oT § a0 40,
NpeACTaRAABAT HEPA3ACIHA HACT OT Hero.
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4.2  AcouHupaHU NpeAnpHATHS

4.2.1 HHBecTHIHH B aCOUHHPAHH NPEATIPHITHS

I[py)KCCTBOTO NpruTexaBa aKlUMHW B KaliiTaja Ha CJICJHHUTE KOMIIAHW !

Hme Ha acouuupanoro npeanpustue 31.12.2018 yuactue  31.12.2017 yuacrtne
‘000 1B %o ‘000 a8 Yo
“buarapcka HHAYCTPHaNHA U TbProBeKa
kopnopauus” XA/l 11568 24.88% 11561 24.88%
11 568 11 561

HMuBecTuuMuTe B ACOUHHUPpAHN  TIpeaAnpudaTHE Cca OTpa3cHud BbB (bl/lHaHCOBHTe OTHECTH Ha
pr)KCCTBOTO Mo METoda Ha coOCTBEHNS KanUTall.

4.2.2 TITeuandu n 3ary0OH oT aCOUMUPAHH NPEINPUSITHS 10 METOAA HA COOCTBEHHS

KanuTa

HNme na acouuupanorto npeanpusTHe 31.12.2018  31.12.2017
000 1B ‘000 ;18

“bbarapcka nnaycrpuaina v Tbproseka kopnopauus” XAl 7 20
7 20

[losicCHUTEHUTE NPpHJIIOKEHUSA KbM KOHCOJWAWPAHHA Ct)l./lHaHCOB OTUET HA CTpaHWUIH OT 8 a0 40
npeactapiasiBaT HEpa3ACejiHa H4acT OT HEro.
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4.3 Hemarepua/iHH AbJAroTpaiiHH aKTHBH

[Ipasa Bbpxy [Iporpamuu Oo6mo
HHTEIeKTYyal HPOAYKTH
HaTa
COOCTBEHOCT
‘000 1B ‘000 a8 ‘000 nB

KoM I snyapu 2017 r.
OTueTHa cToMHOCT 57 3 95
Harpynana amopTu3auus (57) (32) (89)
banancoBa cToiHoCT - 6 6
3a 2017 r.
Hosornpuaobutn aktuen - S 5
Haunciena amopru3aumns 3a nepuoja - (1) (1)
banancoBara cToiiHOCT - 10 10
Kbm 31 nekemspu 2017 .
OTyeTHa CTOHHOCT 57 43 100
HarpynaHna amopTu3auus (57) (33) (90)
banancoBa cToiHHOCT - 10 10
322018 r.
HoBonpuao6utH akTBK - 7 7
Hauucnena amopruzauus 3a nepuoaa - - -
banaucoBaTa croiiHocT - 17 17
Kbm 31 nekemspu 2018 r.
OTueTHa cTolHOCT 57 50 107
Harpynana amopruzaums m obe3lieHKka (57) (33) (90)
banancoBa croiinnocTt - 17 17

[osicuuTennuTe NPUNOKEHUS KbM KOHCOJAWAMpPAHMst (UHAHCOB OTYET Ha crpaHuun ot 8§ no 40,
NpeicTaBsBaT HEpa3/IeHa YacT OT HEro.

29
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4.4  JIbarocpounu puUHAHCOBU AKTHBH

31.12.2018  31.12.2017

‘000 B ‘000 an
O61mo: 1638 1937
JIbarocpournTe (UHAHCOBM aKTHBM OTpa3eHW B oTvera 32 (PUHAHCOBOTO CBHCTOSHHE Ha

ﬂpy)KCCTBOTO Morartr aa 613ﬂ3T npeacraBcH B CIACAHUTC KaTCropuM B 3aBUCHUMOCT OT BHJa Ha
HHBECTULIUATA:

4.4.1 @OuHAHCOBH AKTHBH AbpP:Kauu 10 NaA€K
31.12.2018  31.12.2017

‘000 1B ‘000 s

OHHAHCOBH AKTHBH IbP/KAHH 10 MajIeK:
JlbpKaBHH LIEHHH KHHXKA 1 040 106l
1040 1061

Kbm 31.12.2018 r. ¢uHaHCOBUTE HMHCTPYMEHTH, AbPIKAHKW 10 TMajaexk ca Ha croiHoct 1 040 xu:.
JB. W TIPEJICTaBNABAT AbPKABHH 1IeHHW KHWKka eMucus [SIN XS 1208855616 ¢ naaex 26.03.2022 r.
[Topann pukcupaHus UM Najex ce OTUUTAT MO aMOPTH3UPaHA CTOWHOCT MO METOAa Ha ePeKTHBHMUS
JAUXBEH MpoledT. EQEeKTUBHUAT A0X0M OT JUXBU ce onpenaes Ha 0a3a (UKCHpaH JTUXBEH NpolleHT
ot 2 % roauiiHa auxBa. JIMXBEHWTE MiallaHUs ca BEIHBXK roAMIIHO — Ha 26.03. Beska roauiia.
JIuxBUTE ca rpu3HaBaT Karo (UHAHCOBU MPUXOAH, NPUIaralku METOAa Ha HAUHUCJISIBAHETO.

[ToSsICHUTETHUTE NPHUIIONKEHHUA KbM KOHCOJHMAHWpPaHHUA q)l/lHaHCOB OTYCT HA CTPAHHULUHK OT 8 /10 40.
NpeaACTaBnaBaT HEPa3aenHa 4acT OT HETO.
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4.4.2 @DuHAHCOBH AKTHBH 112 PA3MO0JIOKelHe 32 1poaKba

31.12.2018 31.12.2017

‘000 a8 ‘000 nB
@uHaICOBH aKTHBH 112 Pa3MoJIo/KeHHe 3a npoaaxda
“Homumepu™ AL 344 344
“Keunema™ AJ] 2 2
“Pexopn” Al 6 6
UupecTuMoHHH OOHOBE 30 30
“PuObp TexHOM0 KK Tpyn” AJ] 3 3
“HMuBecTmamnpoekt” - 4
“HUnayctpuanen Ou3nec ueHTbp” A/l 434 434
“Jmamant” AJ] 3 3
»bHUTKO Jluzunr”™ AJ] 120 120
Hpyru 6 )
948 952
Obe3ueHka Ha “"PbObp TexHoa0KH rpyn” AJ] (3) (3)
O0e3uerika na ,,Jlnamant’AJ] (3) 3)
O6e3uenka Ha ,.[Tonumepu”AJl (344) (70)
(350) (76)
598 876

[TpencraBeHuTe (UHAHCOBH aKTHBM HA Pa3nojodmeHHe 3a npojaxoda kbm 31.12.2018 r. ca Ha
cToitHocT 598 xun. jB.

Axuunre Ha “Kcunema” AJl Ha crodnocT 2 xun. s, Muaycrpuanen OuzHec ueHtnp” AJl na
croiinocr 434 xun. ns. M Ha L, BUTKO Jlusunr” AJl ua croiiHoct 120 XWN.JIB, ca OTYETEHH MO
cebecToHHOCT, nopajiv 00CTOSITENICTBOTO, Ye CBLUIMTE He ce Thpryrar Ha nybiuuHa Gopca W He
MOKeE j1a CC YCTaHOBM CMpaBe/IjiiBaTa MM CTOHHOCT.

Ocrtananura (JMHAHCOBWTE aKTMBM Ha pa3noJIOKEHHE 3a Mpojax0da ca oTpaseHH [0 crpaBe/inBa
CTOHHOCT, KOATO € DopcoBaTa LeHa Ha LUEHHHUTE KHUXKA 3a NocaeAHHUs oduuHanen paboTeH JeH Ha
“b®b-Codus” AJl kbM maTaTa Ha U3roTBSIHE Ha (PUHAHCOBUS OTUET.

[Topann nnaukaumu 3a obesleHka, MHBecTHUMUTE B PpObp TexHosomxu rpyn Al u lnamant AJ| ca
00€3LEHEHH.

JIpy:KecTBOTO € M3BbpLIKMAO oOe3lieHKka Ha akuuu Ha ,Jllonumepu™ AJl, KoeTo ce ABMKM Ha
OTKPUBAHE HA [POWU3BO/ICTRO MO NECHCTOATENNHOCT Ha IPYIKECTBOTO.

[TosicHUTEAHUTE TIPHIIOKEHMS KbM KOHCOMMAMpaHUs (PUHAHCOB OTUET Ha cTpaHuuu ot § jo 40,
NpeACTaBsBAT HEpPA3/eNiHa YacT OT HEro.
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4.5

OTCpO‘lellH AaHbYHH AKTHBH H INAaCHBH

32

OTcpoueHUTE AaHBUM BBH3HWKBAT B PEe3y/iTaT HAa BPEMEHHW Pa3jMKK M HEH3MOJI3BAHM AaHBLUYHU
3aryOu, OTpa3eHH Mo [acMBHUA METOJ U M3IMON3BAaWKK JaHbUHHM cTaBku oT 2018 - 10% ( 2017 -

10%), moraT aa ObaaT NpeacTaBeHH KaTo:

)

31.12.2018  31.12.2018  31.12.2017  31.12.2017
bazucua Jdanbuen ba3ucna Janbuen
Cyma Edexr Cyma Edexr
‘000 B ‘000 1B ‘000 aB ‘000 a8
[IpoBH3KMH HA HEHM3MOA3BAHH OTITYCKH 202 20 160 16
O0Ge3ueHka Ha (PMHAHCOBH aKTHBH Ha
pasno.loKeHUe 3a npojaxoa 1 630 164 1356 137
Obe3uenka Ha JIMA 327 33 768 77
O6e3ueHKa Ha Matepurarnu 3anacH 70 7 - -
Pa3xoau. npeacrapasipatlin J0XOAH Ha
mectHH duz.nivua no 3D (un.d42, an.l) 3194 319 3230 - 323
OTcpoueHn Janb4iiu aKTHBH 543 55
JABP B pesynrar Ha npusiaraHe na metoaa (9 902) (990) (9 895) (989)
Ha cOOCTBEHHUS Karuran
Pa3iuka B jaHbuHaTa U CUETOBOIHA (6 110) (610) (269) (28)
OanaHcoBa ctoiiHocT Ha JIMA
IlpeouenbyeH pe3epB OT nocne1BallM (2 020) (202) (2 165) (216)
OLIEHKH
O0e3LeHKa Ha ()MHAHCOBHU AKTUBH ABbPKaHH (788) (79) (923) (92)
33 ThPryBaHe _
Otcpouenu nanb4Yi NaCHBH (1 881) (1325)
OTrcpoyenu AanrbYHH NACHBH, HETIIO (1338) (772)
4.6 MaTepnaJiin 3anacH
31.12.2018  31.12.2017
‘000 nB ‘000 1B
Marepuanu 330 420
Crokm 175 281
[Tponykumns 550 813
Hesapbpiueno nponssoacTso l 62
1056 1576

[ToscHUTeHHUTE NPHIOKEHUA KbM KOHCOJMAHPAHHA q.)l/lHaHCOB OTHCT Ha CTpaHHUKW OT 8 1o 40

npeactaBjiaBaT HEpa3neaHa 4acT OT HEro.
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4.7 @OUHAHCOBH AKTHUBH AbPKaHH 332 ThPryBaHe

|8}
|8}

31.12.2018  31.12.2017

‘000 B ‘000 B

JIbprkaBHU LEHHU KHWKA 2 604 2718
..Ilapk xotesn Mocksa AJl 2279 2279
“HUuaycrpuanen Ou3Hec LeHTBP” 877 877
~bBHUPA™ ATl 73 73
“Hopa~AJl 15 15
“Ennpom — Enun” AJ] 1 [
“Hukomc Tenekom Xonauur” AJ] [ ]
,»Codus nusect 6pokepnax™ AJl 113 113
Bbrnepoann emucun 621 405
Jlpyru 1 ]
6 585 6 483

Obe3suenka na ,,Hopa™ AJ] (15) (15)
(15) (15)

6570 6 468

JIbprkaBHU HEeHHHU KHUKA Ha ctoiHocT 2 604 xun.B. emucus BG2040210218 ¢ najaex 29.09.2025
r., ca KnacMuuuMpand B rpyrnara Ha (MHAaHCOBHUTE AKTHBM [IbpXKaHW 3a TbpryBaHe, 10Palu
HaMEepEeHUETO HA PHKOBOACTBOTO 1a HE TH bPKH 0 HACTBIIBAHE HA Majiexna UM M 3a noJiyyasaiic Ha
neyanoa BCJIEJCTBHUE HAa KPATKOCPOUHHUTE Kole0aHHa B LieHaTa UM. E(QeKTUBHHAT J0X0 OT JIMXBH CC
orpenes Ha 6a3za pUKCHpaH JIMXBEH NpoueHT. JIMXBUTE ce NpU3HaBaT KaTo (PUHAHCOBHU TMPHUXO/H,
npuaarailki MeToaa Ha HaYMC/ISBAHETO

[Topaan nHanKauMy 3a ode3leHKa, MHBECTHLIMATA Ha ApYxKecTBOTO B ,,Hopa™ A/l ¢ obe3leHena.
Ocrananure (pUHAHCOBH aKTHUBH IbPIKaHHM 3a TbPryBaHE ca OTpa3eHU no cedecTOHHOCT, Thil KarTo He
ca perucTpupaHd Ha nyOsnuuHa Oopca MU He MOxe Ja Obla ycTaHoBeHa CIpaBeAIvBaTa MM
CTOMHOCT.

4.8 @PuHHaHCOBH aKTHBH AbPXKAHH 0 HaJCK

31.12.2018  31.12.2017

‘000 1B ‘000 sB
(DHHATICOBH AKTHBH JbP/KAIH 10 NAjIeK
[lperocraBeHu AeNo3UTH B OAHKH 1493 1628
1493 1628

HpCHOCTaBeHHTC NaprUyHN CpeaACTBAa B 0aHKH ca ¢ NajexK 1WecT Mecella u ABaHaACCCT MCCCLIA.

[10SICHUTETHUTE NPUJIOMHKEHHS KbM KOHCOJHAMPAHHUA (PUHAHCOB OTHET Ha cTpaHuuu or § no 40,
[1peCTABISBAT HEPA3ACIHA HACT OT HErO.
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4.9 BsemaHMA OT CBBP3aHH JIHIA H3BBII FpynaTa

KpaTkocpouHuTte B3eMaHMsi OT CBBbP3aHM JMUa B pa3Mep Ha 647 xuit. . kbMm 31.12.2018 r.
(826 xun. n18. kbM 31.12.2017 r.) BKArousar:

Bzemanun no npooasicou:

31.12.2018 31.12.2017

000 B 000 B

JBECT” AJT 324 418
JBUKK” AJT 314 337
JUBLT AJT 9 71
647 826

4.10 Ipyru B3emanus

31.12.2018  31.12.2017

‘000 a8 ‘000 1B

Baemanus no nuxsu no ALK 45 44
Pazxonu 3a 6baewu nepuoau 28 22
B3eMaHus o nUXBU Mo NpeaocTaBeHU NETNO3UTH HAa OaHKH | |
BsemaHus o cbaebHU criopose 49 47
Pazueru 3a rapanuuu ] 27
[TpenocTaBeHH ACMO3UTH 38 29
PazueTu no 3actpaxoBaHe 21 17
Hpyru 3 6
186 193

CnpaBenﬂuBaTa CTOMHOCT Ha TE3H KpaTKOCPOYHH (1)HH8.HCOBH AKTUBH HE € Olpeae/isiHa 34
BCCKH akKTHB I10 OTACJIHO, TbH KaToO ce CYHTA, Y€ MNpPCHOCHATa HUM CTOMHOCT JaBa pcajiHa
rnpeacrtasa 3a TaXHATa ClipaBC/J1MBa CTOHHOCT.

4.11 Iapuunwu cpeacrsa
31.12.2018  31.12.2017

‘000 a8 ‘000 as

[Tapuunu cpeacTsa B GaHKU 6943 4563
[Tapuunu cpeactBa B Opoi 228 203
7171 4766

[TosiCHUTEAHUTE TIPUIIOKEHUA KbM KOHCOJMAWPAHUs (PUHAHCOB OTHET Ha cTpaHuuu oT § a0 40.
AIPEACTABJISIBAT HEPA3/IEIHA YacCT OT HEro.
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OUHAHCOBH aKTHBH, Kiacu(Ppuiipanu no uiuckeanusra na MCDO 9 no Ganancosa CTORHOCT.

31.12.2018 31.12.2017

MC®O 9
@UHAHCOBH aKTHBH benex-ku : :
KaTeropus 000 nB 000 uB
JBITOBH MHCTPYMEHTH,
JIbpkaBHU LIEHHH KHHIKA, ben 4.4 OTYMUTAHKW NO ClipaBe/IIuBa | 040 1061
BBHIIEH Masap Hbaro-cpoyHu CTOMHOCT B Apyr
BCeOOXBaTEH J10X0]1 !
KanuraioBu MHCTpYMEHTH, i
MHBECTULIMK B KanuTannTe Ha
ben4.4 OTYMTAHMU MO CIpaBenBa
APYTH IpY>KECTBA, 00sIBEHH 3a . 568 846
Jlbiro-cpoynm CTOHHOCT B ApyT
npojaxoa
BCEOOXBATEH JI0X0]1
e 4.4 KannranoBu WHCTpyMEHTH,
WMuBecTrunonnmn 6orHose ) OTYMTAHU MO CNpaBeinBa 30 30
JIbarocpounu . ~
CTOMHOCT B 11e4asiOun 1 3aryom
Jlpyrv apnrocpoyHm oend.7
by P 1638 1937
(PMHAHCOBM aKTHBH JbJIFOCPOUHH
JIbJArOBM MHCTPYMEHTH,
JbaKaBHU LUEHHM KHUKA, ben 4.7 |
OTUMTAHMU M0 CNpaBe/UInBa 2 604 2718
BbTpELLICH Masap Kparkocpounn . s
CTOMHOCT B nevasnoun u 3aryoun :
|
|
MuBectuumu B kanuranure Ha i
KanuranoBu nHcTpymeHTH, !
JAPYTrH ApYIXKECTBA, OTYHTAHH ben 4.7 - 12 750 |
N OTYMTANM 10 CIIpaBe/IMBa 3966 3750
110 crpaseannBa ctoiHoct B | Kpatkocpounu o
CTOHHOCT B nevasnOu u 3aryou
1eyanouTe u 3aryonre !
. ben 4.7 |
ben 4.7 oburo 6570 6 468
KpaTkocpoutu
DUHAHCOBU AKTUBM,
Jleno3uTu Haj 6 mec. - ben 4.8
OTYHUTAHU 110 aMOPTU3HpYEMA 1493 1628
MHBECTHUILIMH Ha Majaex Kpartkocpounu -
CTOWHOCT
DUHAHCOBU AKTHUBH,
ben 4.9
B3emaHua oT cBBbp3aHUA NHLIA OTUYWTAHHU NO aMOPTU3UpYyEMA 647 826
KpaTtkocpounu o 1
CTOWHOCT ‘
; - QOUHAHCOBH aKTUBH,
I lapuunu cpejicTpa 1 ben4.11
OTHUTAHU 110 aMOPTU3UpYEMA 7171 4766
CKBMBAJNECHTH Kpatkocpounu o
CTOHHOCT
B 17 519 15 625

[losicHUTEIHUTE TMPUIIOKEHUS KbM KOHCOMMAMpPAHUA (PMHAHCOB OTYET Ha CTpaHuuUMU oT § a0 40,
npeAcTaBsBaT Hepa3/le/lHa 4acT OT HEro.
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4.12 JIbpKaBHH UEHHH KHHKA

JIbpxaBHUTE LEHHH KHWXKA, KOWTO IpuUTexkaBa APY:KecTBOTO KbM 31.12.2018 r. ca eMHUTHpaHu OT
NpaBUTeICTBOTO Ha Penybsmka bbirapus Ha BbTPElIHUS W BBbHIUHUS naszap. Te morar jga Obiar
MPEACTABEHU 110 CNEAHUSA HAUUH:

J:['bp)KaBHH LEHHH KHHWXa eMHUTHpalH Ha BETPCLLHUA Ta3ap.

Ne Ha BH] HA najex HOMHHAJIHA
EMHCHSITA BaJ1yTara CTOIHOCT
BG 2040210218 EUR 29.09.2025 r. 1 000 000.00

31.12.2018  31.12.2017
‘000 nB ‘000 a8

Cnpaseanvga croiHocT emucust BG 20 402 10218 2 604 2718

HrpkaBHUTE LEHHU KHibka emucus  BG 20 402 10218 ca knacuduuupanHu B rpynarta Ha
(MHAHCOBUTE AaKTHUBM AbpXKaHW 3a TbpryeaHe. M30pan e MeTonbT 3a OTUMTaHE MO CrpaBe/yiMBa
CTOMHOCT KAaTo pa3jMKUTE OT NIPEOLEHKMTE C€ OTUMTAT B MeyanouTe Witk 3aryouTe.

ﬂ"bp)l(aBHVl LICHHW KHWXKA EMUTHUPAHHU Ha BBHINHHSA Ma3ap:

Ne na BH/ HA najex HOMHHAJIHA
eMHCHATA _ Bajyrara CTOHHOCT
XS 12088 55616 EUR 26.03.2022 r. 500 000.00

31.12.2018  31.12.2017
© 000 B ‘000 aB

Cnpagenusa cToiHocT eMucus XS 12 088 55616 1 040 1061

JIbpskaBHUTE LGHHM KHWa eMucus XS 12088 55616 ca knacuduuupand B rpynara Ha
(pUHaHCOBUTE aKTHBM [IbpkaHW 10 najex. M30pan e MeToubT 3a OoTuMTaHe MO aMopTH3MpaHa

[losicHUTENHUTE NMPUIOKEHHS KbM KOHCONMAMPaHHsA (PUHAHCOB OTYET Ha cTpanuuM oT § no 40,
Mpe/ICTaBIsABAT HEPa3/ie/Ha 4acT OT Hero.
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CTOWHOCT KaTo pa3fiMKUTe OT MPEOLICHKHUTE C€ OTYUTAT B COOCTBEHMsI Kanutan (MpeoLeHBbYCH
pe3eps).

JIbp:aBHUTE LIEHHW KHMXKa ca AbLJroBM LEHHM KHWXKA, W3/1aBaHW M rapaHTUpaHd OT AbpKaBara.
Beunuku 6vnrapekn JILK ca rapantupanu ot Penybnunka bbiarapus M ce cuMTaT 3a HUCKOPHCKOB
UK 0e3PUCKOB MHCTPYMEHT.

KpClll/lTell PHCK — I['bp}KaBHMTC HEHHH KHHKaA €€ XaApaKTepU3HpaT € MHOI0O HUCHK KPECAHUTECH PUCK,
nopaan BHCOKHst KpPCAHTCH pefmmr Ha €MHUTEHTHTC HM. I["bp)KaB'dTa KaTo €MUTCHT Ha AbJI CC
MOJI3Ba ¢ HaAM-TrOJNsIMO NOBEPHE OT HHBECTUTOPHUTE B CPABHCHUEC C APYIUTE U3AATC/IW Ha obauranuu
nopaan Majkudad pHCK OT Q)aﬂl/lT H H3nagaHe B CbCTOAHHUC HaA HCBB3IMOXKXHOCT Ja 06C.ﬂy>l(B'd
3aABJKCHUsATA CH.

JIukBujien puck - JIMKBUAHHAT UM PUCK € HE3HAUMTENICH, Thil KaTo Te ca cpei HaAH-TMKBHJHUTC
(hUHAHCOBM MHCTPYMEHTH, ThbpPryBaHHU Ha ObJirapckus GuHAHCOB Naszap.

ITazapen puck - To3u pUCK ce orpeaess OT JMXBEHATa MOJUTWMKA HA AbplKaBara, BOJEHATa OT
MunucrepctBo Ha (uHAHCHUTE (ucKalHa NOJAUTHKA, LAJOCTHOTO pa3BUMTHE HA HKOHOMHKATa M
BbTPELLIHUs KalUTajloB Ma3ap M CbCTOSHMETO M TEHACHLUMHUTE HAa MEKAYHapoaHMTE (PUHAHCOBH
nazapu. Llenure Ha AbpKABHUTE LIEHHH KHHKA CE NIPOMEHSAT IJIaBHO B PE3y/TaT Ha U3MEHEHHUsTA Ha
JAUXBEHHUTE MPOLECHTH.

ﬂpy)KCCTBOTO HE € M3M0A3Balo ChAacOHHU pelIeHHUA N A0NMYCKAHWs TIPpH NMpCLEHKAaTa 3a MNpeoucHKarta

Ha AbpPiKaBHUTC UCHHHW KHHIKA.

4.13 Kanuran

4.13.1 AKHHOHEPCH KanHuTaJl

31.12.2018  31.12.2017

bpoit akiun HaNbJIHO 1aTeHU
- B HAYaN0TO Ha rojuHara 6 583 803 6583 803

bpoit akinn Hanbaio natenn Kkbm 31 aexkemppu 2018 r. 6 583 803 6 583 803

Hsma HOpUAUYECKH H d)MBMLICCKM JIMLa, KOUTO Ja ca KpaﬁHO KOHTpOJIMpallH Nnooae/1H0 Uin 3aCAHO,
C TOrOBOPHO CIMTOPA3YMCHHC.

[TosicHUTENHUTE MIPUIOKEHHUS KbM KOHCONMAMPAHUA (PUHAHCOB OTYET HA cTpaHuuu oT 8 no 40,
Mpe/CTaBIABAT HEPA3AL/IHA YACT OT Hero.
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4.13.2 llpeouensbuyeH pe3epB (ABHKEHHE NPe3 NepHO1A)

31.12.2018 31.12.2017

‘000 aB ‘000 aB

Pe3epB or npeouenka Ha GUHAHCOBH AKTHBH:
IbpKaBHU LEHHH KHUKA (23) 21
DUHAHCOBK AKTURU HA PA3Ilo/I0KeHHe 3a npoaamda (274) -
(297) 21
Hauucaen orcpoyeH HaHbK 30 2)
[1peouenbuen peseps, HETHO OT AAHDBK (267) 19
J[BHzKeHHe 112 IpeculeHBUHHUS pe3epB, HEeTIO 0T JaHbK (267) 19

4.14 3axbikeHHst KbM CBbP3allH JIHUA H3BLH IpynarTa

KbM fatata Ha cbeTaBsiHe Ha q)MHaHCOBHH QTUET KPATKOCPOUHUTC 3aALJ/DKCHUATA KbM CBLP3alu
NpeaAnpUATHUA NPEACTABIABAT!

31.12.2018  31.12.2017

‘000 18 ‘000 1B
3abHKEH U 110 NpoAaKOHu 280 392
3aabihKeHUs 110 3aeMH 923 900
3anb/KeHUs 10 JTMXBH 734 743
3a/lb/HKEHUS MO AETNO3UTH 125 200
Jpyru 3arbikeHns 432 493
a 2 494 2728

4.15 3ajgniKenns KbM 0aHKA 110 HOJYYEHH 32€MH

Jlpy’KecTBOTO € nojyuunsio jomdapaeH OaHKOB 3aeM B pasmep Ha 567 XWJ. JIB. KaTo € CK/IoYell
JIOrOBOP 3a PEBOJIBUpAILA KPEAHTHA JIMHUSA ¢ GaHKOBA MHCTUTYLHSA [IPH 10FOBOPEH JIMXBEH MPOLEHT
B pasvep Ha egHomeceyeH LIBOR /B eBpo/ nmtoc HapbaBka. KpeautHarta jMHUsS e obesneyeHa ¢
NapH4HK CPECTBA.

[TOSCHUTETHUTE MPUIOIKEHUS KbM KOHCOJIMAMPAHUS (PUHAHCOB OTYET Ha CTpaHuuu ot 8§ no 40,
npeAcTaBisaBaT Hepa3AesIHa YacT OT HEro.
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4.16 Ilepconan

4.16.1 Pa3xoau 3a nepconasia, BKJIIOYUTEIHO J0TOBOPHTE 32 ypaBJeHHe H KOHTPOI
Pazxoaute Bxitousat:

31.12.2018  31.12.2017

‘000 a1 ‘000 a8
Pa3xoau 3a 3annatu (7 103) (6 015)
Pa3xoau 3a collaniHu OCUTYPOBKH (1296) (1 055)
(8 399) (7 070)

4.16.2 3aabizKeHUs! KbM NepCcoHaa H OCHTYPHTE/IHH HIICTUTYIIHH

31.12.2018  31.12.2017

‘000 a8 ‘000 aB

3abIKEHHS 10 HEU3NOI3BAHM OTNYCKH U Bb3HATPAXKACHHS
KbM nepcoHana 447 357
3a/bJ2KCHHUS 3@ COLIMATHU OCUTYPOBKH 99 88
546 445

4.17 Jpyru 3aab/izKeHHs

31.12.2018  31.12.2017

‘000 a8 ‘000 a8

[Tpuxoau 3a 6bACILK NEPHOIN U PUHAHCHUPAHUS 190 269
Pazueru 3a rapanHuuu 151 186
Pazueru ¢ MuHuUCcTEpCTBA » 38 34
PasueTu no aeno3utu 101 107
Pa3ueru no 3acrpaxoBaHe 7 8
Paszuern ¢ obuuHuTe 3 -
Hpyru 36 50
526 634

[losicHuTenHUTE MNPUJIOKEHHUA KbM KOHCOJIMAHPAHHA d)HHaHCOB OTUCT Ha CTPaHHUUHU OT 8 pi () 40,
NpeacTaBpaBaT HEpA3/A€aHa YHacCT OT HETO.
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4.18 Ilpuxoau ot npoaaxon

[TpuxoauTe oT nponaxkbu B KOHCOAMAMPaHHUsi oTveT Ha JlpyxectBoTo KbM 31.12.2018 roj. ca B
pazmep 16 286 xun.B. ( 14 383 xua. aB. kbM 31.12.2017 r.). Te Morar na 6baar npeacTaBeHd No

CJICJHUA HAYHUH!

40

31.12.2018  31.12.2017
‘000 1B ‘000 1B
[Tpuxonu ot npoaaxou Ha NpoayKUUs 1536 1505
[Ipuxoau ot npona)kOu Ha CTOKU 6 024 5231
[Tpuxoau ot npoaaxOu HA yCIyru 8726 7 647
16 286 14 383
4.19 CymH ¢ KOpeKTHBEH Xapakrep
31.12.2018  31.12.2017
‘000 nB ‘000 a8
banancoBa CTOMHOCT Ha MpOJIaAcHUTE aKTUBH (2 505) (2 154)
M3meHeHHe Ha 3anacyuTe Ha roToBa NPOAYKIUS U
HE3aBBPUIEHO TPOU3BOACTBO (256) (99)
(2761) (2 253)
4.20 dunancoBH NPUXOAU H Pa3Xo1H
31.12.2018  31.12.2017
‘000 nB ‘000 1B
IIpuxoan oT JUXBH, CBBP3aHH C:
- (pMHAHCOBH AKTHBH, AbPAKAHU 10 NaAEK 133 133
- DaHKOBU JIEMO3UTH 3 4
Ilpuxoau o JiuxBH 136 137
Pa3zxoau 3a auxBH, cBbP3aii c:
~JIUXBH 1O NPeOCTaBEHU KPEAUTH 41) 47)
Pazxoam 3a qinxeu 41 @7
Ilpuxoau ot JUXBH, HETHO 95 90

TTosICHUTEIHUTE NPUJTIONKECHUA KbM KOHCOJTWMAHWPAHUA (bMHaHCOB OTUCT Ha CTpaHULUW OT 8 no 40,

npeacrtapadgBart Hepas3ac/iHa 4acT OT HEro.
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Apyra ¢punancoByu npuxoan u pazxoau

[peoueHka Ha PUHAHCOBH aKTHBH, HETHO (114) 159
ITpuxonn oT acounMpaHu NpeanpUaTHs 9 22
PesynrtaTt oT npoMsiHa BbB BaJlyTHUTE KypcoBe 108 (289)
Jpyru guHAHCOBH pa3xoaH (230) (312)
Jlpyru ¢punancosu pa3xoau, HETHO (227) 420)

4.21 Cneaxku cbe cBBbP3aHH JHIIA H3BBLH IPyNaTa

TpaH3aKU,MHT€ CbC CBBP3dHK JIMUA HE Ca MWU3BbpUIBAHW MpU ClielHaJHU YCJIOBUA W HHUKAKBH

rapaHtin HEC €a Ounu fIpeaoCTaBsH UK rnojiydaBahH.

4.21.1 CneJKH c¢bC CBBP3aHH MPEJIPHITHI H3BLH rpynaTta

31.12.2018  31.12.2017
‘000 1B ‘000 s
Ilponaxba Ha ycayru
- npoaax0a Ha ycayru ot “HMuaycrpuanen 6usnec ueHtsp” A/l 90 93
- npoaaxoda Ha ycayru ot “BECT” AJ] 190 211
- npojax0a Ha ycayru ot “BTL" AJ] 22 19
302 323
[TOKyNKH Ha CTOKKH U yCIIyTH
- IOKYIKa Ha ycnyrd ot ,,Muaycrpuanen 6usnec ueHTop”A /] 19 34
- oKynka Ha ycayru ot .. bECT A/l 135 156
154 190
4.21.2 Caapa KbM Kpas Ha nieproaa
31.12.2018  31.12.2017
‘000 1B ‘000 1B
B3emaHua 0T cBbp3aHU 1ML HU3BBH FpyliaTa:
- IPYTH NPpeANnpHATHS 047 826
647 826
3aAb/KEHUS KbM CBBbP3aHH JIMLA W3BBH rpynara:
- ApYTH NpeanpUATHS 2494 2728
2 494 2728

[MoscHuTeTHUTE [MIPUJTOKCHHA KbM KOHCOJIMAWPAHHUA d)MHaHCOB
NpeACTaBJABAT HEPA3ACIHa HacT OT HEro.

OTYeT Ha cTpaHuuK ot 8 10 40,
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4.22 Ilpeanpusitusi B rpynara

Hye n1a 1b1epioTo Apy:KecTBO 31.12.2018 yuactue  31.12.2017 yuacrtne

‘000 aB Yo ‘000 1B Yo
~bHUPA™ AJ] 5007 99.16% 5007  99.16%
“buctpeu’” AJl 278 85.56% 278  85.56%
“TE Cnugen™ AJl 69 85.27% 69  85.27%
“Xapmannuiicka kepamuka” A/l 130 9.29% 130 9.29%
"ATII byxoso™ Al 7 70.34% 7 70.34%
“Ennpom AHH” AJ] 195 85.96% 195 69.00%
“TE nesen™ AL 236 68.32% 236 68.32%
“Tlapk xorea Mocksa “AJl 10 729 42.05% 10729  42.05%

16 651 16 651

4.23 OTuuTaHe 110 CEKTOPH

Boaewmure oTpacnu B KOHCOAUAUpaHUs ropTd el Ha XoiMHra ca:

*  @uuancu- ,.bwarapcka xonauHropa komnanua” AJl

*  XoTeJHEDPCTBO H PECTOPAHTHLOPCTBO - "[lapk- xoten Mocksa" AJl u “Ayrycra- 917A/l ;

* TwproBusi u yeayru- , Teprous Ha eapo — Ciusen™ AJl, ,, Tbprosust Ha eapo — [nesen™ Al
"bwarapcka Muayctpuanna Komnanua" AJl, ,HMukomc wuHcTpyMeHTH W MexaHuka ,A]l,
.bbirapcka nusnnrosa komnauus” EAJL ,.bbnrapcka umnpecapcko-pexiamHa areHuus” A/l
LATIT byxoso™ AJl, ,.buctpen” Al u “Moarpuko™ A/l

* [IIpownssosactro - “XapmaHnuiicka kepamuka” AJl u “Ennpom AHH “AJl

TTOSICHUTETHUTE NPUIOIKEHNU KbM KOHCOJIMAWPAHHA Q)HHaHCOB OTHET Ha CTpaHWLH OT 8 no 40
NpEACTABIABAT HEPA3ACIHA YaCT OT HErO.
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4.24 Kpeanrten puck

31.12.2018 31.12.2017

‘000 aB ‘000 aB

THProBCKH U APYrH B3eMaHUA 934 1188
MHBecTnumm 4564 4 626
Musectuumnm ¢ pukcHpana 10X0AHOCT 5137 5407
[Tapu 1 napvyHK CKBUBAJIEHTH 6 943 4563
17 578 15 784

MakcumanHara KpeJMTHa EKCIO3MUMA KbM JaTaTa Ha 0ajaHca 3a TbproBCKHM B3€MaHHS Ha
APYKECTBOTO, M0 reorpacku paloHu:

31.12.2018 31.12.2017

‘000 aB ‘000 a8
B cTpanara 934 1 188
934 1188

4.25 JluxBuUIeH pUCK

JloroBopenu

banancosa NapuyHu
31.12.2018 CTOHHOCT norour  6-12 mecenia
‘000 uB
3aabiKeHHe KbM OaHKa 1o
NpeoCTaBeH 3aem 567 (567) (567)
THbproBekr M APYrH 3aabIKEHUS 3 858 (3 858) (3 858)
4 425 (4 425) (4 425)
Jloropopenu
banancosa napvyHU
31.12.2017 CTOUHOCT noroun  6-12 meceua
‘000 aB
3anbipkeHre KbM OaHKa 1no :
Npea0CTaBeHH 3aeMH 587 (587) (587)
THProBCcKH K APYTH 3a0bJKEHUS 4 107 (4 107) (4 107)
4 694 (4 694) (4 694)

[TossCHUTENHUTE NPHUAOKEHHS KbM KOHCOIHUAUPAHUS (PMHAHCOB OTYET HA CTPAHULMU OT 8
no 40, npeacTaBaaBaT Hepase/iHa vyacT OT Hero.
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4.26 Baayren Puck

ExcnosuuusTta Ha APYIKECTBOTO KbM BaJlyTCH pUCK €

31.12.2018

‘000 nB BGN EUR USD
TBproBeku U Apyru B3eMaHus 934 - -
[Tapu 1 napuyHU eKBMBAJIEHTH 4 825 215 2131

3anbikeHUe KbM 0aHKa no

NpeloCTaBEeH 3aeM - (567) -
THProBcku 3abMHKEHNS U APYTH (3 858) - -
bpyria 6ajancosa eKCro3ulus 1901 (352) 2131
31.12.2017 BGN EUR USsD
‘000 aB

Thproecku B3eMaHus 1 188 - -
Ilapu v napuyHu eKBUBAJICHTH 2671 49 2 046
3anbioKeHUe KbM OaHKa no

MIpeA0CTaABEHH 3aEMHU - (587) -
THProBCcKH 3aXbJIKEHNAS U APYTH (4 107) - -
bpyria 6anancoa eKCro3unHA (248) (538) 2 046

CneaHuTe 3HAYUMH BaJlyTHH KypCOBEC Ca INPHJI0KHUMH T1pE3 NMepruoia:

CpeieH NpUoKUM Kypce 3a Kypc Ha narara Ha
nepuoja oTyera

31.12.2018  31.12.2017 31.12.2018 31.12.2017

USD 1.66 1.73 1.71 1.63

[TosicHUTENHUTE NpHIOKCHHA KbM KOHCOJIMAHPAHHA (bHHaHCOB OTHET HA CTpaHHUUHW OT 8
10 40, npeacraBjisaBat HepasjaesiHa 4acT OT HETro.
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AHanuz Ha yyscmesumesiHocmma

[Tosuwenue ¢ 10% Ha neBa crnpsaMo cjlelHUTE BalyTH KbM 31 [1eKeMBpU 1Ie JOBEJAC J10
yBeJMUYeHHe/(HamalleHHe) Ha COOCTBEHMS KanuTal v rnevanbarta MM 3arybaTta ¢bC CyMU, TaKa KakTo
ca InokasaHu ro-gosty. To3u aHanu3 ce OCHOBaBa Ha TOBA, Y€ BCHMYKM APYTH NPOMEHJIMBH, WU 110-
CleLMAIHO JIMXBEHHUTE NIPOLIEHTH OCTaBaT HelpoMeHeHH. ChIIMAT aHanus e u3sbpuie 3a 2017 r.

31.12.2018 31.12.2018 31.12.2017 31.12.2017

‘000 a8 ‘000 aB ‘000 a8 ‘000 aB

B ortuera 3a B otuera 3a

B kanurana joxoja B kanurana J10X0/1a

USD - 213 - 203

10 MNpOUCHTHO oTcnabBaHe Ha JeBa CIIpAMO BaNyTHUTC MO-rOpPe KbM 31 JACKEMBPH OU UMano cbLULOTO
KaToO CyMH, HO O6paTHO KaTo Inocoka queKT NpU AO0NYCKAHETO, Y€ BCHUKW APYrA NMPOMCHJIHUBU Ca
IMOCTOAHHMU.

4.27 JluxBeH pHCK
31.12.2018 31.12.2017

‘000 1B ‘000 sB
Hucempymenmu ¢ purcupana 00xo0Hocm
OUHAHCOBM aKTHUBH 5137 5407
Huempysienmu ¢ naagaiya 00xo00Hoem
(PUHAHCOBU NacUMBU 567 587

Edexr ot npomsiHa B

31.12.2018 oT4yeTa 3a 10X0/a
‘000 aB 1% [%

YBCIUHYCHHUC HaMaJICHUEC

HMucTpymMeHTH ¢ naasaua aMxsa
YyBCTBUTETHOCT HA MapHYHUS MOTOK
(HeTHO) 6 - (6)

31.12.2017
‘000 1B

HMucTpyMeHTH ¢ nnapallla 1uxea
YyBCTBUTETHOCT HA MAPUUHUS TOTOK
(HeTHO) 6 (6)

[ToscHUTENnHHTE MNPHUJIOIKCHUST KbM KOHCOJIMAHPpAHUA (bHHaHCOB OTHET HA CTpAaHHUUU OT 3
1o 40, npeacTasidBaT HEpaA3ACiHa 4aCT OT HETO.
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40

CﬂpaBeﬂﬂMBMTe CTOMHOCTH HA q)l/lHaHCOBl/lTe AKTHBH K NaCcHBHU, KAKTO H TEXHUTE OTUYECTHH CTOHHOCTH
B OTHETA 3a qJI/IHaHCOBOTO CbCTOAHUE Ca NPEACTABCHHN KAKTO CJICABA.

31.12.2018  31.12.2018 31.12.2017  31.12.2017
‘000 18 ‘000 aB ‘000 18 ‘000 a8
banancosa Cnpasemniua  banancosa Cripaseinsa
CTOHHOCT CTOHHOCT CTOHHOCT CTOMHOCT
TbproBcku u 1pyru B3emMaHus 934 934 1188 I 188
HuBectrumm 9701 9701 10 033 10 033
[Tapu v napuuHU €KBUBAIEHTH 7171 7171 4 766 4766
3abiKeHWe KbM OaHKa 10 npeocTaBeH

3aem (567) (567) (587) (587)
Tbproscku u apyru 3aabKeHNs (3 858) (3 858) (4107) 4107)
13 381 13 381 11293 11293

Huga Ha oueHsiBaHe Ha cripaBejuBaTa CTOWHOCT
31.12.2018  31.12.2018  31.12.2018
‘000 aB ‘000 a8 ‘000 an
Hugo 1 Hugo 3 O0mo
TbproBeky 1 Apyru B3eMaHus - 934 934
WMusectnumnu 5137 4 564 9701
Ilapu 1 napyuuHu eKBUBaJIEHTH - 7171 7171
3aabkeHue KbM OaHKa 10 Mpe/locTaBeH 3aeM (567) - (567)
TbproBCcKH W 1pYru 3aabiKeHUs - (3 858) (3 858)
4 570 8 811 13 381

Hugo | — JIucTMHroBaHHU (HEKOPUTHpaHH) LIEHH HAa aKTUBHUTE Ta3apH 3a UACHTHUYHH

AKTUBU/ NAcHUBK

Huso 3 — AKTHBW/ NacuBH, KOUTO HE ce OCHOBABAT Ha HadJIOAaeMa nazapHa

HH(opMaLUs

[TosicHuTeAHUTE MPHIIOKEHNUA KbM KOHCOJIMAHWPpAHHUA d)MHaHCOB OTUCT Ha CTpaHHUUMN OT 8

1o 40, npeacTapisiBaT HEPas3/iejiHa 4acT OT HEro.



