NOKAHA

34 pCIOBHO 3ACENAHHE HA 06g0T0 cxﬁgaﬂne Ha
AKINHOHEPHUTE HA

“UTA Brarapusa Enepan Husecrmbeure” AJl

INVITATION
for The Regular Session of The General
Assembly of The Shareholders of
ITA Bulgarian Energy Investments AD

CeBerbT Ha gupekropute Ha “UTA bwnrapus
Enepmxun MaBectmsuTe” All, ¢ EUK: 200741300
Ha oCHOBanue pasnopendute Ha wi. 223, an. 1 ot T3
CBMKBa peloBHO 3acenaHre Ha Ob6mo crbpaHHe Ha
aKMoHepuTe Ha JapyxectBoto Ha 30.06.2011 r. B
15.00 waca na cneguusa agpec: rp.Codpus 1407
paiton Jlosenen, Oyi."[xxelimc baygep” No 103, eT.
1 mpu ciiegHKA JHEBEH pPeJl M MPOEKTH 3a PELIEHHS:
1. Ilpremane Ha romuinHuA Aokaax Ha Cheera Ha
JUpEKTOpHTE 3a AeHHOCTTa Ha [IPYXKECTBOTO IIpe3
2010 r. IHpeonosxcenue 3a pewenue: OOUIOTO
cpOpanHe HAa aKLHMOHEDHUTE TIIpHeMa TOMUIIHHA
noxazn Ha ChbBeTa Ha JAPEKTOPHTE 3a AeHHOCTTa Ha
IpyxectBoTo npe3 2010 T.

2. [Ipuemane Ha OFWUTHpaHHWS TOAUILEH (HHHAHCOB
oryer Ha JpyxecTBoTo 3a 2010 r. ¥ oaMTOpPCKHSA
noxnan.  Ilpednoycenue 3a pewenue: OOMOTO
chbpanne Ha aKUMOHEpHTE NpHeMa OIUTHpAHHA
rofiMiieH (JUHAHCOB OTYET Ha JpyxecTBOTO 3a 2010
T. A OIUTOPCKHS JOKNAJI.

3. IlpuemMare Ha pemende 3a ocBoDOXKIaBaHe Ha
yieHoBeTe Ha (CbBeTa Ha  JMPEKTOpPHTE  OT
OTI'OBOPHOCT 3a JedHocrra uM npez 2010 r.
IIpednoscenue 3a pewrenue: O61moTO CHOpaHHe Ha
aknuoHepuTe  ocBoDOXKIAaBa

oT OTI'OBOPHOCT

yneHoBeTe Ha CeBera Ha JUpPEKTOpHUTE 3a
neinoctra M npe3 2010 r.

4. IIpuemMaHne Ha rOULIHUS JOKNAJ 3a AeHHOCTTA Ha
IUPEKTOPA 3a BPh3KM ¢ HHBeCTHTOPHTE MIpe3 2010 r.
Ilpednoncenue 3a peutenue; O0moTo cebpanve Ha
aKIHOHEpHTE mnipueMa npeicrasenus [lokpag 3a
Ine#HocTra Ha  JUpeKTopa 33 BPB3KH C
uHBecTUTOpHTE npe3 2010 r.

5. IlpreMane Ha roOMINHHA JOKTa] 3a JeHHOCTTa Ha
OIUTHHA KOMMTET Ha JApyxkecrtBoro 3a 2010 r.
IIpednoowcenue 3a peutenue: Obmoro crbpanue Ha
AaKIHOHEDHTE I[pHEMa TOABIIHNA

JOKJIaL 3a

The Board of Directors of ITA Bulgarian Energy
Investments AD, with UIC: 200741300 on the
grounds of the provisions of Art. 223, para. 1 of the
Commercial Law convenes a regular session of the
General Assembly of the company’s Shareholders
on 30.06.2011 at 3.00 p.m. at the following address:
103, James Baucher Blvd., floor 1, district Lozenetz,
1407 Sofia, under the following agenda and draft
resolutions:

1. Approving the Annual Report of the Board of
Directors on the company’s activities for the year
2010. Draft Resolution: The General Assembly of
Shareholders approves the Annual Report of the
Board of Directors on the company’s activities for
the year 2010.

2. Approving the Audited Annual Financial Report
of the company for the year 2010 and the report of
the certified auditor. Draft Resolution: The General
Assembly of Shareholders approves the Audited
Annual Financial Report of the company for the
year 2010 and the report of the certified auditor.

3. Adopting a decision to release from responsibility
the members of the Board of Directors for their
activities during 2010. Draft Resolution: The
General Assembly of Shareholders releases from
responsibility the members of the Board of Directors
for their activities during 2010.

4. Approving the Annual Report on the activities of
the Investor Relations Director for the year 2010.
Draft Resolution: The
Shareholders approves the presented Report on the

General Assembly of

activities of the Investor Relations Director for the
year 2010.

5. Approving the Annual Report of the company’s
audit committee for 2010. Draft Resolution: The
General Assembly of Shareholders approves the




JEeHHOCTTa Ha OJMTHHUI KOMHUTET Ha APYXKECTBOTO 32
2010T.

6. W3bop wa perucrpupan oautop 3a 2011 T
Hpeononcenue 3a pewenue: O6MoTO cHOpaHue Ha
aKIIMOHEPHTE I[IpHEMa peleHde 3a W300p Ha
perHucTpupan oAMTOp Ha jpyxecrsoTo 3a 2011 r.
CBITIACHO IpEeNophbKa Ha OJHUTHHA KOMHTET Ha
“UTA Benrapus Enepmxn HMuectmbHTC” AJl, Tp.
Cous.

[Toxarpar ce BCHYKM AaKUHOHEpPH HA
IPYXXECTBOTO [a B3eMaT YYacTHE JIHYHO HJIA 4pe3
IIpe/CTaBHUTEL.

[TicMenuTe MaTepHaNy 3a csOpaHHETo ca Ha
PasIIONIOXKCHUE HA AKUHOHEPUTE IO CEJATHILETO H
aZpeca Ha YIpaBlieHWE Ha JpPYXKECTBOTO B TIp.
" [xeiiMc
Bbaygep" No 103, er. 1, Bceku paboteH neH oT 10 go

Codus 1407, paiton Jloszenen, Oy

16 u. TloxaHara 3aeJHO ¢ MUCMEHHUTE MATEPHATH IO
TOYKATE OT JHEBHHs pen Ha cwbpanuero ca
nyOGnUKYBaHH HA eNeKTpOoHHATa crpanuua Ha “UTA
benrapus Exnepmxu Musectmbatce” AJl, rp. Codus
— http://ita.bg/ 3a Bpemero oT o00sABABaHETO Ha
IoKaHata B [BProBCKHS ~ pETHCTBY OO
IIPHKIIOYBAHETO Ha 00moTo chOpaHue.
Jluna, npuTexaBaimy 3ae1HO WM MOOTAEIHO
“UTA

benrapus Enepmxu MusectmbaTe” All, rp. Codua

Hal-MajJIKO0 5 HA CTO OT KamuTala Ha

MOTaT Ja HCKAT BKIOYBAHETO HAa BBIPOCH H Ja
IpeajaraT pelieHus II0 Beue BKIIOYEHH BHIIPOCH B
OHEBHHA pefl Ha 06moTo chOpaHHe MO pela Ha Wi
223a ot TeproBckns 3akoH. He nmo-kbeHO oT 15 mHM
Ipedd OTKpHBaHETO Ha obmioro cBOpaHue Te3u
AKIIHOHEPH MpeAcTaBAT 3a 00ABABaHE B THPrOBCKHA
PETHCTHP CIHCHK Ha BBIIPOCHTE, KOHTO Ime OBaaT
BKIIOYEHH B JHEBHHA pel H IIPeATIOKEHHATa 3a
peuieHusa. C 0O4BABAHETO B THPTOBCKHSA PETHCTHD
BBIIPOCHTE C€ CMATAT BKIIOUEHH B IIPEIIOKEHHA
naeBeH pel. Hai-xbCHO Ha cnenpamus paboTeH AeH
cneg  OOABABAHETO  AKIHOHEPHTE  IIPEACTABAT
CITHCBKA OT BBIIPOCH, TPEIVIOKEHHITA 34 PeLIeHHs
H MUCMEHUTE MATEPHAH N0 CENATKINETO H ajipeca

Ha YIOpaBleHHE Ha JPYXECTBOTO, KaKTO M HaA

Annual Report of the company’s audit committee
for 2010.

6. Election of a certified auditor for the year 2011.
Draft Resolution: The
Shareholders elects the company’s certified auditor

General Assembly of

for the year 2011 according to the recommendation
of the audit committee of ITA Bulgarian Energy
Investments AD, Sofia.

All shareholders of the company are invited
to participate personally or by proxy.

Written materials for the Assembly are
available for the shareholders under the redisterred
seat and business address of the company at No 103,
James Bautcher Blvd., floor 1, Lozenetz district,
1407 Sofia every business day from 10.00 a.m. to
04.00 p.m. The invitation together with the written
materials under the items from the agenda for the
Assembly shall be published on the website of ITA
Bulgarian Energy Investments AD, Sofia -
http://ita.bg/ for the period from the announcement
of the invitation in the Commercial Register until
the end of the General Assembly.

Persons holding together or separately at
least 5 percent of the capital of ITA Bulgarian
Energy Investments AD, Sofia shall be entitled to
request inclusion of items and suggest resolutions
for already included items in the agenda for the
General Assembly under the procedure of Art. 223a
of the Commercial Act. Not later than 15 days prior
to the opening of the General Assembly those
shareholders shall present for promulgation in the
Commercial Register a list of the items to be
included in the agenda and the suggestions for
With the the
Commercial Register the items shall be considered

resolutions. announcement in
as included in the suggested agenda. Latest on the
following business day after the announcement the
shall
suggestions for resolutions and the written materials

shareholders present the list of items,

upon the registered seat and management address of
the company as well as to the Financial Supervision




KomucusTa 3a ¢uHAHCOB HAI30pD.
ITo
aKUHOHEpUTE Ha JIPY’KECTBOTO HMAaT IIPaBO [a

BpeMe Ha obwmoto cuOpaHue,
[IOCTABAT BBIPOCH 110 BCHYKH TOYKH OT HHEBHHSA
pell, KAKTO M BBIIPOCH OTHOCHO HKOHOMHYECKOTO H
(HHAHCOBOTO CHCTOSIHHE H THPrOBCKAaTa NEHHOCT Ha
IPYeCTBOTO, HE3aBHCHMO Jali IIOCIeJHHTE ca
CBLP3aHH C THEBHUSA pell.

[pu mumca Ha KBOPYM Ha IIbpBaTa o0sBEeHA
jnara 3a OCA, va ocHoBanue uin. 227, am. 3 T3
obmroto crbpanue uie ce nposene Ha 15.07.2011 r.
B 15.00 uaca, Ha CBIIOTO MACTO M INpPH CHLUIKA
JHeBeH ped. B mMHEBHUs pell Ha HOBOTO 3ace/aHHe
HE MOTaT Jia ce BKIIIOYBAT TOYKH I10 peAa Ha 223a oT
T3.

Perncrpanusara Ha akUHOHEpHTE IIe Ce
H3PLpIIBA B JeHA Ha obmoto chbpanue ot 14.30
yaca go 15.00 gaca. 3a perucTpanus U ydyacTHe B
OCA ¢u3uyeckuTe THIA - aKIUOHEPH NPEACTABST
JOKYMEHT 3a caMoJIM4HOCT. FOpuaudeckuTe nuna -
aKI[HOHEpH [PEeJICTABAT OPMTHHAN HA aKTYaIHO
YIOCTOBEPEHHE 33 THPIrOBCKA PErUCTpaLMs, KaKTo U
JOKYMEHT 334  CaMmOJMYHOCT HAa  3aKOHHHSA
IIpEJICTaBHTE.

[IpaBuna 3a racyBaHe 4pe3 ITbITHOMOLHHK:
B cnyvali Ha npeAacTaBUTENCTBO HA AKUMOHED B
obmioTo  ceOpaHMe  Ha  aKUMOHEpHTE  Ha
IPYXECTBOTO, YI'BIHOMOIIABaHeTO TpsabBa na e 3a
KOHKpeTHO 0010 chbpanne, 1a € M3pHYHO H Ja uMa
MEHHMAJTHOTO CHIbpXaHUE, ONpENe/IeH0 B 3aKOHA.
AKIMOHEDHTE, IOPHAHYECKH nMLa ce
npeacrapnasar B Obuioro cebpanme o1 TexHuTe
IPEeACTABMTEIHH OPraHd MIH OT CHELManHO
YI'BIHOMOLUCHH 3a ¢hOpanueTo nuua. B ciyyaure,
KOTaTO IOPHIHIECKOTO JIHIE HE C€ MPEACTABISBA OT
3aKOHHHA

CH TIIpPEACTABATEI, TBHJIHOMOIHHKEBT

NpEACTABA NOKYMEHT 32 CAMOJMYHOCT, OpPHTHHAN
Ha aKTYyaJHo
perucTpauHs

AKLUUOHED M

YIOOCTOBEDEHHE 3a  TBProBCKa

Ha CBOTBETHOTO  JApPYXKECTBO —

H3pHYHO MIBITHOMOIITHO 3a

KOHKpEeTHOTO 000 ceOpaHHe ChC CHELPHKAHHETO
116, an. 1 3ITIIIK.

no 4. B cmyuaili Ha

Commission.

During the General Assembly shareholders
of the company have the right to raise questions on
all items from the agenda as well as questions
regarding the economic and financial state and the
commercial activity of the company, irrespective if
the latter are related to the agenda.

In case of lack of quorum on the firs
announced date for the General Assembly of the
Shareholders, on the grounds of Art. 227, para. 3 of
the Commercial Act the General Assembly will be
held on 15.07.2011 at 3.00 p.m. at the same place
and under the same agenda. In the agenda for the
new session can not be included items under the
procedure of Art. 223a of the Commercial Act.

Registration of the shareholders will be made
on the date of the General Assembly from 2.30 p.m.
until 3.00 p.m. For registration and participation in
the Assembly of the Shareholders
individuals — shareholders of the company shall

General

present a personal identification document. Legal
entities — shareholders of the company shall present
an original of a current certificate for a commercial
registration as well as an identification document of
the legal entity’s representative by law.

Proxy voting Rules: In case of representation
of a shareholder at the General Assembly of the
company’s shareholders the proxy authorization
must be for a particular session of the General
Assembly, to be explicit with the minimum contents
set up by the Law. Shareholders — legal entities shall
be represented at the General Assembly by their
representative bodies or by parties particularly
authorized for the Assembly. In cases that the
shareholder-legal entity is not represented by its
representative by law, the proxy holder shall present
an identification document, original of a current
certificate for a commercial registration of the
respective company — shareholder and an explicit,
proxy for the particular session of the General
Assembly with the contents under Art.116, para.l of
the Law on Public Offering of Securities. In case
that a company’s shareholder is represented by a




[IPEICTABHTENCTBO HA AKIIMOHED HA JIPYXKECTBOTO OT
OPHIHYECKO JIMIlE — IThJHOMOIIHHK Ce TIpeNcTaBs
OCBEH DOKYMEHT  3a

CaMOJIHYHOCT Ha

NpeacTaBpIgABaIIMA APYXECTBOTO - TTBIHOMOIIHHK,

OpPHI'HHAJI Ha AKTYaATHO YIOIOCTOBEPEHHE 34
TEPrOBCKa perucTpalnsa Ha CBLOTBCTHOTO
JApPYXKECTBO - ITBTHOMOITHHK H H3PHYHO

ITBJTHOMOIIHO 332 KOHKPETHOTO 0010 chOpaHHe che
ChABpPAaHueTo o wi. 116, an. 1 3IITIIK.

Ha ocuoBanme un. 116, an. 4 or 3IIIILHK
TIPEYIIBIHOMOIIIABAHETO C IIpaBaTa MNpeIOCTaBEHH
My
IBJIHOMOIIHO € HHIIIOKHO, KAKTO ¥ ITEIHOMOIIHOTO

Ha [OBJIHOMOINHHKA  CBIVIACHO  JajEHOTO

NaJeHo B HapyYIICHHE Ha pasmopexnbaTa Ha wi. 116,
arn. 1 ot 3IIIIIK.
Y nocroBepeHHeTo 3a THProBCKa

perucTpanus, KakTo M IIBJIHOMOLIHOTO 32

npeacrasutencreo B OOmoto cvbpanme Ha
aKIHOHEPHTE, M3NAJNECHY Ha 4YXKI e3uK TpAOBa Ja
OBJaT CBOPOBOAEHH C JIETAIH3HpaH NpeBOA Ha
OBJITapcKH €3HK, B CHOTBETCTBHE C HM3HMCKBAHHATA
Ha  felictBamoTo  3akoHomarencrso.  [Ipm
HECHOTBETCTBHE MEXAY TEKCTOBETE, 3a BEPHH ce
IIpHEMaT JlaHHHTE B [IPEBOJIa Ha O'BIITapCKH €3HK.

“UTA

bearapus Enepmxu MnasectmbuTe” A/l mpepcraps

CpBeTbT Ha JHDEKTOPHTE Ha
obpa3zenl HAa DMCMEHO IThIHOMOINHO Ha XapTHEH H
€NeKTPOHEH HOCHTEN, 33aeJHO C MAaTepHATHTE 3a
obmoTo crbpanue. OOpa3e’sT Ha ITHMIHOMOIIHO €
Ha pa3moJIOXEHHUE M HA eNEKTPOHHATA CTPAHMIA Ha

http://ita.bg/.

OGPESCI.I Ha MMCMEHO II'BJIHOMOIIHO CE IIPEACTABA H

JIpYKECTBOTO [Ipy nouckeawe,
CIle/] CBHKBaHE Ha PEIOBHOTO 3aceliaHue Ha 00ImoTo
cebpaHue Ha aKI[HOHEPHTE,

“UTA buinrapus Enepmxu HHBecTMBHTC”
A]Jl, rp. Codus we nonyyapa 1 npueMa 3a BaTHIHH
YBEAOMIIEHHA U ITBIHOMOIIHH MO EJIEKTPOHEH BT

Ha ClegHATa eNexKTpoHHa momia: sofieva@abv.bg

KaTO CJICKTPOHHHHUTE CBODMIEHHA ClenBa na ca
IMOANMHUCAHH € YHHBEPCAICH €JIEKTPOHEH IOAINHKC OT
YIOBJIHOMOUWHATENA H KBM TAX Ja € IIPHIOKCH

eNeKTpOHeH aokKyMeHT (enekTpoHeR oOpa3) Ha

legal entity — proxy holder, except for an
identification document for the proxy holder,
representing the company shall be also presented an
original of a current certificate for a commercial
registration of the respective company — proxy
holder and an explicit, proxy for the particular
General Assembly with the contents under Art.116,

para.l of the Law on Public Offering of Securities.

On the grounds of art.116, para. 4 of the Law
on Public Offering of Securities, reauthorization
with rights given to the proxy holder according to
the proxy as well as proxy given in violation of the
provision of art.116, para. 1 of the Law on Public
Offering of Securities shall be invalid.

The certificate for commercial registration as
well as the proxy for representation at the General
Assembly of the Shareholders issued in a foreign
language must be presented together with a
legalized translation in Bulgarian language in
accordance with the provisions of the active
legislation. In case of any discrepancy between the
texts, the data in the Bulgarian translation shall be
considered as true.

The Board of Directors of ITA Bulgarian
Energy Investments AD shall present a mode] of
written proxy on paper and in electronic version
together with the materials for the General
Assembly. The model of the proxy shall be available
on the website of the company - http://ita.bg/. Upon
request, a model of the written proxy shall be
presented also after convocation of the Regular
session of the of the
Shareholders.

General Assembly

ITA Bulgarian Energy Investments AD,
Sofia shall
announcements and proxies by electronic means on

receive and accept for valid
the following electronic mail: sofieva@abv.bg as
the electronic announcements should be signed with
an universal electronic signature (UES) on the part
of the authorizer and there is an electronic document
(electronic image) of the proxy enclosed to them

which is also to be signed with an universal




[TRIHOMOIIHOTO, KOHTO CBIIO Ja € NOANHCAaH C

YHHBEPCAICH CICKTPOHEH [IoOmnuc or
YII'bJIHOMOIIHTEIIA.
TnacyBaHeTo Ype3 KOpPECIIOHACHIHA H

ENIEKTPOHHH CPEJCTBA HE € IOIYCTHMO CBIJIACHO
neicreamus ycrap Ha “UTA beiarapus Exepmxu
WupectmbrTe” AJl, rp. Codust.

“UTA

benrapus Ernepmxu UusectmbrTe” AL, 1p. Codus

CoeBeThT HA JMPEKTOPHTE Ha
yBemomsBa, ue obmmar Opolfi Ha akKLHMHUTE Ha
IOpYKECTBOTO M IIpaBaTa Ha rjnac B 0OmoOTO
cpbpaHne Ha aKIMOHEDHTE KBM JlaTaTta Ha
pemenHeTo Ha CpBeTa HA QUPEKTOPUTE 3a CBHKBAHE
Ha ofmoro cwbpauue — 19.05.2011 r. e 50 000
Opos.

Ha ocuosanwe win. 1156, an. 1 or 3IITILK
IIpaBOTO Ha I¥1ac B o6moTo csbpanne ce ynpaxHspa
OT JIHNATa, BIMCAHH B perucTpure Ha [leHTpaneH
IMENO3ATAp KaTo aKIHOHEPH Ha JpyxecTBoTo 14
IHY TIpEeH JaTata Ha o0moTo chOpanue. JlaTara 1o
NPEIXONHOTO H3pEYeHHE 32 PEJOBHO 3acelaHHE Ha
“UTA
brnrapus Enepmxu MusectmerTe” AJl, rp. Codus,
ceakano 3a 30.06.2011 r. e 16.06.2011 r. Camo

JIMIaTa, BIMCAHH KaTo aKI[MOHEPH Ha JAPYXECTBOTO

Obmo cwbpaEde Ha AaKIHOHEPHTE Ha

Ha TasW JaTa HMaT NpaBo Ja y4acTBaT M [JlacyBaT
Ha 06moTO cHOpanue.

o
S

WsnenauTenes OUPEKTOPY..... Caeate

—_—

electronic signature (UES) on the part of the
authorizer.

Voting by means of correspondence and
electronic means is not permissible according to the
operative Articles of Association of ITA Bulgarian
Energy Investments AD, Sofia.

The Board of Directors of ITA Bulgarian
Energy Investments AD, Sofia informs that the total
number of company’s shares and voting rights by
the date of the decision of the Board of Directors for
convocation of the General Assembly — 19.05.2011
is 50 000 shares.

On the grounds of art.115b, para.l of the
Law on Public Offering of Securities the voting
right at the General Assembly shall be exercised by
persons/entities who/which had been entered in the
Central Depositary’s register as shareholders of the
company 14 day prior to the date of the General
Assembly. The date under the previous sentence for
the regular session of the General Assembly of ITA
Bulgarian Energy Investments AD, Sofia to be held
on 30.06.2011 is 16.06.2011. Only persons/entities
who/which had been entered as shareholders of the
company on that date shall have the right to
participate and vote at the General Assembly.

Executive Director; «...;..4.

/Antonios Gerasimou/




