CTOK ITAFOC AA
Mesxauren dpurarcos oTder 32 TpeTo Tpumecedne Ha 2017 roamna
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYIO

MNOSICHEHUS KbM ®UHAHCOBUTE OTYETH
1. O6ma undopmanus

CTOK TUIIOC AJl (HapwuaHO TO-HATaTBK OIIe “APYKECTBOTO’) € aKIMOHEPHO IPYXKECTBO, PETUCTPHPAHO TIO
THproBckusi 3aKOH B ATEHITUS MO BHUCBaHUATA moa ¢.a. 762/2005r. Cenanuinero W ajpechT Ha YIpaBJIeHHE Ha
IpyxkectBoTo ca: Pemy6muka Benrapus, rpag Codwust, Paiton Banks, yn. Kuss bopuc I-Bu 16, er.2. Cuntano or
23.01.2008 roavHa akIMUTE HA APYXKECTBOTO ce Thprysar Ha bDb.

Jlpy’ecTBOTO WMa MpeAMET Ha JEHHOCT: MOKYIKa U 3aMsHAa Ha HEIBIDKHMH HWMOTH, U3BBPIIBAHE HA BCAKAKBU
JICWCTBYS, CBBP3aHH C MPOMSHA Ha TPEIHA3HAUEHUETO Ha HEJBWXMMH UMOTH, MPOSKTHPAHE, CTPOUTEIICTBO U JIPYTH
CHI'BTCTBAIIM JCHHOCTH, OTIaBaHE MOJ HAEM W YNPABJICHHUE HA HEJBM)XKUMH MMOTH, BCSKA JPYyra ThProBCKa H/WITH
HWHBECTHIIMOHHA ICHHOCT, Ha3aOpaHeHa ChC 3aKOH.

JpyXecTBOTO € C eTHOCTeNeHHa CTPYKTypa Ha ympaBieHue — CbBeT Ha mupekropute (Jlmma, HaToBapeHH ¢ 000
yIpaBJIeHHE 10 CMHUCHJIa Ha MeXIyHapOJHUTE OAUTOPCKHU CTaHAApTH). TO ce IpeAcTaBisiBa M YIpaBisABa 3a¢IHO U
MTOOTZETHO OT BCEKH €AMH OT WieHoBeTe Ha ChBeTa Ha OUPEKTOPHUTE, a UIMEHHO: OoT bopucinaB Benmnunos Xpucros —
W3menautenen aupexrop; Bimagucnas [Tanyes [1anes — [Ipeacenaren Ha CeBeta Ha aupekropure; CeBmanuH PycaHoB
PycanoB — 3amectHuk mnpencenaren Ha CbBeTa Ha AMPEKTOPUTE, KATO MPEICTABUTEICTBOTO MPHU paszNopekiaHe,
00peMEeHsIBaHE C TEXKECTH W/WIIHM CKIIFOYBAHE HA JOTOBOPH 3a HaeM/apeHIa ¢ aKTUBU Ha JPYKECTBOTO HAa CTOWHOCT,
paBHa WK HaAXBBHpIAmA 20 Xui.JieBa KbM JaTaTa Ha CKJIIOUBAaHE Ha CHIEIKAaTa, Ce OCHILIECTBSIBA OT BCUUKU WICHOBE HA
CbBeTa Ha IUPEKTOPUTE 3a€THO.

Jlpy)ecTBOTO MMa perucTpupaH KamuTtan B pazMep Ha 4,809,450 nesa, pasnpenenex B 4,809,450 6post 0OMKHOBEHH,
OC3HATMYHH aKITUH C TIPABO Ha TJIac, BCSIKA €IHAa C HOMHUHATHA CTOMHOCT 1 (eauH) JieB.

2. O06001EeHo npeacraBaHe HA 3BHAYUMUTE CYCTOBOAHU MOJIMTUKHU

OCHOBHHUTE CYETOBOJHH TOJIMTHKHU, TIPUJIATAHN MPU WU3TOTBSHETO HA Te3W (UHAHCOBU OTHYETH, Ca TPEICTABEHH I10-
noiy. Te3u MOMUTHKHU ca MPHUJIaraHd MOCIIEA0BATENHO 38 BCHYKH MPEACTABEHH MEPUOIH, OCBEH aKO H3PUYHO HE €
MOCOYEHO APYTO.

2.1. OcHoBa 32 H3rOTBAHE

OunancoBute otyet Ha CTOK TINIFOC AJl ca W3roTBeHHM B CHOTBETCTBHE ¢ MeXAyHapOIHHUTE CTaHAAPTH 3a
¢unancosu otuetn (MC®PO). Te ca M3roTBeHH Ha MPUHIIMITA HA HCTOPUYECKATa IIeHa, MOIU(HUIIUPAH dpe3 MpeolieHKa
3a 3¢MU U Crpajiv, GUHAHCOBH aKTHBH Ha PA3MOJIOKEHUE 32 TPoaakOa M GUHAHCOBH aKTUBU W (DMHAHCOBU MACUBH 10
CIIpaBeTMBa CTOWHOCT Upe3 mevanda i 3aryoa.

PBKOBOACTBOTO cumMTa, Ye MPH M3TOTBSHETO HA Te3W (PMHAHCOBH OTYETH € MPHIIOKHAM NPHHIUIBT Ha "IeiCTBAIIO
npeanpusaTre”, Thil KaTO HEe Bh3HAMEPsBa Ja JTUKBUAUPA APYKECTBOTO MU Jla MPEYCTAHOBH AciHOCTTa My. Jlunara,
HATOBAapCHU C OOIIO YIpaBJCHHE, HOCAT OTTOBOPHOCT 3a OCBHIICCTBSIBAHEC HAa HAI30p Ha Mpoleca Ha (PUHAHCOBO
OTYUTAHE.

UzrotesiHeTo Ha (hUHAHCOBUTE OTYETH B ChOTBeTCTBHE ¢ MC®O M3KMCKBa HM3MOJ3BAHETO HA OMpPEICIICHH CEPUO3HU
CYECTOBOJHH OIICHKH. TO oIl M3UCKBA OT PHKOBOJACTBOTO J1a MIPABU OIMPEIICIICHH MPEIICHKH B MPOIeca Ha TMPHUIATaHETO
Ha CYCTOBOJHHUTE MOJUTHKH Ha OPyKecTBOTO. O0IacTUTE, B KOUTO CE € Hajaraja Io-BHCOKa CTEICH Ha MPEIeHKA W
YCIIO)KHCHOCT, WJIM O0JIACTHUTE, B KOHTO IONYCKAHHWATA M NMPUOIM3HTCIHUTE OICHKH Ca 3HAYMMHU 33 (DHHAHCOBHTE
OTYETH, Ca OITIOBECTEHN B Oelexka 4.

Jloxymenmu, uzdadenu om Cweema no medcoyHapoonu cuemogoonu cmanoapmu (CMCC) u Komumema 3a
PpassiCHenue Ha MenHcOyHapoOoHu cmamoapmu 3a @uuancoso omuumane (KPMC®DO), npuemu om Eeponeiickama
KOMUCUSL

Peznamenm 2016/1905 om 22 cenmemepu 2016 200una

Hos MC®O15IIpuxoan 0T AOTrOBOPH ¢ KJIHEHTH — CTAaHAApThT BJIM3a B CHUJA 3a TOJAUIIHM OTYETHH MEPHOAM,
3anoyBamid Ha win cien 1 sayapu 2018 roguna. Llenta Ha TO3M CTaHAapT € Ja YCTAHOBH MPHUHILMIINUTE, KOUTO
JIPYXKECTBOTO TIpHJlara IMpu JAOKIAJBaHETO Ha IMOJIe3Ha WH(OpManus Ha TOJ3BaTeIWTe Ha (DHHAHCOBUTE OTYETH
OTHOCHO €CTECTBOTO, pa3Mepa, BPEMEBHUTE TapaMeTpH W HECHTYpHOCTTAa Ha MPUXOOUTE W MApUIHHUTE IOTOIH,
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MPOM3THYAIU OT JOTOBOP C KIHEHT. BCHYKM HM3MEHEHUsI, MPOM3TUYAIIM OT BHBEKAAHETO HA TO3M CTAHIAPT, CE
OTHACAT 3a MEPUOJIUTE, MOCOYCHHU MO-rope. KbM HACTOSIIHS MOMEHT PBKOBOJCTBOTO HE € B ChCTOSHUE Ja HAMPaBU
mpereHKa 3a e)ekra OT BbBEKIAHETO Ha CTAHIAPTa;

N3menenns B MC@®O1IIpuaarane 3a nbpBu T Ha MC®O — Te3n u3MEHEHHUs He ¢€ OTHACST JI0 JPYKECTBOTO;

N3menenns B MC®O3bu3nec KOMOMHANIMM — TE3W W3MEHEHUs HE C€ OTHACAT JI0 JAPYKECTBOTO KbM JaTaTa Ha
HM3TOTBSHE HA HACTOSIIUSI OTYET;

Nzmenenns B MC®043acTpaxoBaTeIHU TOTOBOPH — TC3H U3MCHCHUS HIMA JIa 3aCETHAT OTYCTHUTE Ha JAPYKECTBOTO;

Nzmenenns B8 MCO®O9IPuUHAHCOBH HHCTPYMEHTH — TPH ITbPBOHAYAIHO NMPHU3HABaHE THPTOBCKU B3EMaHUs, KOUTO
IIe ce U3MepBar Mo aMOpPTH3MpaHa CTOWHOCT, APYKECTBOTO OICHsABA (PMHAHCOBHS aKTHB IO CIIPABEAJIMBA CTOHHOCT
IUTIOC Pa3XOJHTe, KOMTO CE€ OTHACAT NPSKO KbM NpupodOmBaHero My. Korato Te3m B3eMaHUsI HSIMAa 3HAYUTENEH
KOMITIOHEHT Ha (pMHAHCHpaHE, T€ CE OLCHSABAT IO II€HAaTa NIPH cAelkara. Te3n M3MEHEHHUsS e Ce NpuiaraTr mpe3
ClefBaIl OTYETEH IEPHOA M JPYKECTBOTO HE OdYakBa Ja JOBEAAT IO CBHIICCTBEHM INPOMEHH B OTYHUTAHETO U
MIPEACTABSHETO HA B3EMaHUATA,;

N3menenns B MCClIIpeacraBsiHe Ha (UHAHCOBM OTYETH — TE3W W3MCHEHHS HsAMa Ja 3acerHaT OTYETHUTE Ha
ZIPY>KECTBOTO;

Nzmenennss 8 MCC2MartepuaaHu 3amacH — JaBa ce BB3MOXKHOCT 3a TIpyNUpaHe Ha CXOJHHM WJIM CBBP3aHU
MaTepHallHi 3arach 3a LenuTe Ha obe3lneHkata. He ce ouakBa Te3W W3MEHEHMs Ja 3acerHar OTYETUTE Ha
JIPY>KECTBOTO;

M3menenns B8 MCC12[lanbuu BBbPXY 1d0X0Ja — TE3W HW3MEHEHHS HE Ce OuakBa Ja 3acerHar OTYETHTE Ha
JIPYIKECTBOTO;

N3menenns B MCC16AMoTH, MalIMHU ¥ CHOPBbJKEHUsI — JaTaTa Ha OCBOOOKIaBaHE OT TaKbB aKTHB € JaraTa, Ha
KOSITO MOJIyYaTe/sIT MoJydaBa KOHTPOJ BBPXY aKTHBa, a PasMEPbT Ha BB3HATPAXKICHHETO CE ONPEACS ChIVIACHO
YCIIOBHSITA 10 T0T0BOpa. KbM HACTOSIIHS MOMEHT PHKOBOACTBOTO HE € B ChCTOSHHUE /1a HAIPaBH IPCICHKA 3a ceKTa
OT BBBEXIAHETO HA TOBA U3MEHEHUE;

Uzmenenns B MCC32®UHAHCOBH MHCTPYMEHTH:NMPEACTABSIHE — TC3M M3MCHCHUS HJIMa Jla 3aCerHAT OTYCTHTE Ha
JIPYXKECTBOTO;

Usmenenns B MCC34MexanaHo (UHAHCOBO OTYMTAHE — TE3M W3MCHCHHS HsIMa Ja 3acerHaT OTYCTUTE Ha
JIPYXKECTBOTO;

N3menenns 8 MCC3600e311eHKa HA aKTHBH — KbM TpyIliaTa Ha aKTHBH, TIOJUISKAIIN Ha 00e3IeHKa 110 peia Ha TO3H
CTaHAapT ce BKIIOYBAT M aKTHBH, BH3HUKBAILM OT Pa3XOJH 3a MOJydaBaHE WJIM HM3MBJIHEHHE HAa J0roBop. Kem
HACTOSIINS MOMEHT PBHKOBOJCTBOTO HE € B ChCTOSHHE Jla HANPaBU IMpPELEHKa 32 eekTa OT BbBEXKIAHETO HA TOBA
HU3MCHCHHC;

Wzmenenns 8 MCC371IpoBu3nu, YyCJI0BHH AKTHBH M YCJIOBHH NMACHMBH — TE3M H3MCHCHUS HsAMa Ja 3aCErHAT
OTYETUTE Ha JPYKECTBOTO;

Uzmenenns B8 MCC38HemaTepuajHn akTHBH — JaraTa Ha OCBOOOXKIaBaHE OT TaKbB aKTHUB € JlaTaTa, Ha KOSITO
MOJYYaTeNSAT IOIydaBa KOHTPOJI BEPXY aKTHBA, a pa3MephT Ha BB3HATPAKIECHUETO CE ONPENeNs ChITIACHO YCIIOBHATA
mo poroBopa. KbM HacTosImus MOMEHT PBHKOBOJACTBOTO HE € B CBHCTOSHHE Ja HAIpaBH TpereHKa 3a edekra oT
BBBE)KIAHETO HA TOBA H3MCHEHHE;

Nzmenenns B MCC39®uHaHCOBM MHCTPYMEHTH: NPU3HABAHE U OLlEHsIBaHE — IIPOMEHEHH Ca HSIKOU ONPEICICHUS
M W3UCKBAHUI 32 PUJIaraHe Ha MeToJa Ha epeKTHBHUS JIMXBeH npoueHT. He ce ouakBa Te3u M3MEHEHUs J1a 3acerHar
OTYETHTE HA IPYKECTBOTO;

H3menenns B MCC4OI/IHBCCTI/IHHOHHH HMOTH — JaraTta Ha OCB060)K,HaBaH€ OT TaKbB aKTHUB € JaTaTa, Ha KOATO
MOJYYaTCJIAT NOoJIydaBa KOHTPOJI BbPXY aKTHUBA, 4 pa3MEPbT Ha BB3HAIPAXKACHUCTO C€ ONPEACIsd ChITIACHO YCIIOBHUATA
1o JoroBopa. Te3u n3MeHeHNS HAMA Jla 3aCCrHaT OTYCTUTEC HAa APYIKECTBOTO;

N3menenns 8 KPMC®O12KoHuecHoHHH cOpa3yMeHHs 32 YCJIYTH — T€3W U3MEHEHHSI HAMA JIa 3aCeTHAT OTYETHTE
Ha JIpY’KECTBOTO.
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Peznamenm 2016/2067 om 22 noemspu 2016 200una

Hos MC®O9PuUHAHCOBH MHCTPYMEHTH — CTAaHAAPTHT BJIM3a B CHJIA 32 TOIUIIHN OTYCTHHU IEPUOJIH, 3aIIOYBAIIN HA
nin cnen 1 sayapu 2018 roguna. [enta Ha TO3W cTaHAAPT € JAa YCTAHOBU NMPHWHIMIIATE 32 (DMHAHCOBO OTYMTAHE HA
(uHAHCOBUTE AaKTUBM M (PUHAHCOBHUTE IIACHBH, KOHTO Ja INPEAOCTAaBAT yMECTHa W TIIOJIe3HA HHpOpManus Ha
MOJI3BaTENINTEe HA (PMHAHCOBHTE OTYETH 3a TAXHATA OIEHKA Ha pa3Mepa, BPEMEBUTE MapaMeTpH M HECHTypHOCTTa Ha
Ob/eIINTE MTApUYHK ITOTOLHN Ha JPY>KEeCTBOTO. BCHUKM M3MEHEHHMs!, TPON3THYALIH OT BHBE)KIAHETO Ha TO3M CTaHAAPT,
ce OTHAcAT 3a MNEepHOANTE, MOCOYEHH Imo-rope. To3W CTaHmapT 3aMecTBa INpHJIAraHus IIpe3 IPEJCTaBEeHUTE BbB
¢unancoBus otryer nepuoa MCC39Punancosu nHcrpymenTn: IlpusHaBane u onenka. KbM HacTOSIINS MOMEHT
PBKOBOJICTBOTO HE OYaKBa CHIIECTBEHH IPOMEHH 110 OTHOILICHNE HA MPU3HABAHETO U OIIEHKAaTa Ha CBOMTE (PMHAHCOBU
WHCTPYMEHTH;

N3menenns B MC®O11IIpuaarane 3a nbpBu T Ha MC®O — Te3n u3MEHEHHUs HE ¢€ OTHACST JI0 JPYKECTBOTO;
N3menenns B MC@O2I1namane Ha 6a3aTa HA aKIUM — TE3U U3MEHEHHS HE C€ OTHACSAT 10 APY>KECTBOTO;

N3menenns B MCP®O3bu3nec KOMOMHANIMM — TE3W W3MEHEHHUs HE C€ OTHACAT JI0 JAPYKECTBOTO KbM JaTaTa Ha
HM3TOTBSHE HA HACTOSIIUSI OTYET;

Nzmenenns B MC®O043acTpaxoBaTeIHU TOTOBOPH — TC3U U3MCHCHUS HIMa JIa 3aCETHAT OTYCTHUTE Ha JAPYKECTBOTO;

W3smenenns B MC®OSHerekymu aKTHBH, AbPKAHH 3a MNpoaaxk0a, M NpeyCTaHOBEHH [IeHHOCTH — Te3u
U3MEHEHHUs HsMa Jia 3aCEerHaT OTYETHTE Ha JPY’KECTBOTO;

N3menenns B MCP®O7 OUHAHCOBH MHCTPYMEHTH: ONOBECTSIBAHE — JPYKECTBOTO HE OYAKBa TE3W U3MEHEHUS Ja
MIPOMEHAT CHIIECTBEHO OTOBECTSIBaHATA MH(MOPMAIHA 10 OTHOIIECHHE HAa (PMHAHCOBHTE MHCTPYMEHTH B OTYETHTE Ha
ZIPY>KECTBOTO;

N3menenns B MCP®O130ueHsiBaHe MO CIpPaBelJIMBa CTOMHOCT — TE€3W W3MEHEHHUs HsAMA Jia 3acerHaT OTYETUTE Ha
JIPYXKECTBOTO;

Nzmenennss 8 MCClIIpeacraBsine Ha ()MHAHCOBHM OTYeTH — IIPOMEHEHA € Je(UHUNIMATA HA ,,IPYyT BCeoOXBaTeH
JIOX0A™ ¥ ca YTOYHEHH KOMIIOHEHTHUTE, BKJIIOYEHH B ,,IPYT BceoOXBaTeH 10X01 . M35ICHEHO € MMOHATHETO ,,0lIepaTUBEH
LIUKBJI HA npennpustuero. ima nmpomsHa B nHpOpManusaTa, BkirodyeHa B Ouera 3a coOcTBeHMs KanuTan. Kem patara
Ha M3TOTBSIHE Ha HACTOSIIUS OT4YeT J[py’KECTBOTO HE € B CHCTOSHHE Jla HAIpaBH NpEIEHKa 3a e(eKTa OT TAX BBPXY
oT4yeTuTe Ha JpyKecTBOTO;

N3menenns 8 MCC2MaTepuaJiHi 3anacu — YyTOYHEH € 00XBaThT Ha TO3W CTaHIApT. He ce odakBa Te3W M3MEHEHHUS
Jla 3aCeTHAT OTYETUTE Ha APYKECTBOTO;

Nzmenennss 8 MCC8CueToBoIHA MOJIMTHKA, POMEHN B CYETOBOJHUTE MPHUOIN3HTE]HH OLEHKH W TPElIKU —
YTOYHSABA ce€, 4e MpHU MpuUIaraHe Ha HOBOINpPHETa CYETOBOJHA MONUTHKA 3a NMPEAXOACH NMEpPHOA HIU KOpUTHpaHE Ha
CyMH 3a IIPEIXOJCH IEepHOoJ He TpsAOBa Ja ce M3IOJ3Ba MOCIE/ABAIlA OIEHKAa 3a TOBAa KakBU € TpAOBajo na Obaar
HaMEpEeHMsITa Ha PBKOBOJCTBOTO Mpe3 MPEIXOAHUS EPUO U U3UUCIABAHETO HA CYMUTE B MPEAXOIHUS NMEPUOA. TE3U
U3MEHEHHUs HsMa Jia 3aCEerHaT OTYETHTE Ha JPY>KECTBOTO;

N3menenns 8 MCC10CbouTHSA cjie[ OTUYeTHHUS MEePUO — JOIBIHEHU ca MPUMEPH Ha Kopurupamu cboutus. He ce
OuYaKBa Te3W U3MEHEHHMS J1a 32CETHAT OTUYETHTE Ha JIPYKECTBOTO;

N3menenns 8 MCC12/lanbliu BLPXY 10X0a — U3MEMEHHUST OTHOCHO BPEMEHHU Pa3iMKH OTHOCHO pa3linka MEXITy
OanaHcoBa CTOWHOCT Ha MPEOIICHEH akTHB W JaHbYHATa My OCHOBa. He ce ouakBa Te3n M3MEHEHHs Jia 3acerHaT
OTYETHTE Ha IPYKECTBOTO;

Nzmenennss B MCC20C4eToBOAHO OTYMTAHE HAa 0e3Bb3ME3IHM CPeACTBA, NMPEIOCTABEHH OT Abp:KaBaTa, W
OnoBecTsIBAHEe HA JbpP:KaBHA MOMOLI — OTIPEJENICHO € KaKBO € M0JI3a OT MPaBUTEICTBEH 3a€M B JIMXBA MOJ a3apHUS
npoueHT. Te3u U3MEHEHNUs He Ce 04aKBa J]a 3aCEerHAT OTUETHTE Ha JAPY>KECTBOTO;

Nzmenennss 8 MCC21EdexTn oT mpoMeHHTe B 00MEHHHUTE KypCOBe — Te3H M3MEHEHHUS! HE CE OYaKBa Jja 3aCerHaT
OTYETHTE HA JIPY’KECTBOTO;



CTOK ITAFOC AA
Mesxauren dpurarcos oTder 32 TpeTo Tpumecedne Ha 2017 roamna
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYIO

H3menenns B MCC23P33XOHI/I mo 3aeMHM — HU3JACHABAT CC€ Pa3XOOUTE 3a JINXBU, M3YUCIICHU 4YPE3 MU3IOJI3BAHCTO HaA
METOaa Ha e(l)eKTI/IBHaTa nuxBa. He ce ouakBa Te3n H3MEHCHHS Jla 3aC€THAT OTYCTUTE Ha APYIKECTBOTO;

Wzmenernns B MCC28HBecTHIIMM B ACOLMUPAHU U CHbBMECTHU NMPEANPUATHA — TE€3W M3MECHEHHUSI HE CE OTHACAT
I1o otuetute Ha pyrecTBoTO;

N3menenns B MCC32MPuHAHCOBH HHCTPYMEHTH:NMPeICTaBsIHE — N3MECHEH ¢ 00XBaThT Ha CTAHIAPTA, JOIBIHCHH Ca
TepMuHUTE. Te3U N3MEHEHHS HE Ce OYaKBa Jia 3aCerHaT OTYeTUTe Ha J[pyKecTBOTO;

Uzmenenns B MCC33HeTHa me4yan6a Ha aKIUs — TS3W U3MCHCHUS HAMA J]a 3aCETHAT OTYCTHTE Ha JPY>KECTBOTO;

Nzmenennss B8 MCC3600e3neHka Ha aKTHBU — YTOYHSBA C€, Y€ TO3M CTaHAAPT HE c€ OTHACS 10 (hPUHAHCOBHUTE
akThBH, BKModeHH B MCOO9DuHaHCOBH MHCTPYMEHTH, Tpenu3upa ce oOXBaThT Ha craHiapra. KpM narata Ha
M3rOTBSIHE Ha HACTOSIIIMA OT4eT [Ipy>KecTBOTO HE € B CHCTOSIHHE Ja HalpaBU INpeleHKa 3a edekra OT TSIX BBPXY
oT4yeTHTe Ha JpyKecTBOTO;

N3menenns 8 MCC371IpoBu3nu, yCJOBHM MACHBH M YCJIOBHU aKTHUBHU — M3MEHEH € 00XBaThT Ha cTaHmapra. Te3u
M3MEHEHHs He Ce OYaKBa Jia 3aCerHaT OT4eTuTe Ha J[pyxecTBOTO;

N3menenns 8 MCC39®uHaHCOBY MHCTPYMEHTH:MPU3HABAHE U OLlEHAABAHEe — M3MEHEH € 00XBAaThT Ha CTAaHIAPTa,
MPEUU3UPaHU Ca OMpEACICHUATA HA TMOHATUATA W Ca W3MCHCHH W3UCKBAHWATA IO OTHOIICHWE OTYHTAHETO Ha
XC[DKUPAHETO M KBM JlaTaTa Ha W3TOTBSHE HA HACTOSANIMS OTYET J[pyXKecTBOTO HEe o4yakBa €(EKT OT TOBAa BBPXY
oTyeTHTe Ha J[pyKEeCTBOTO;

Nzmenenns B KPMC®O2/Is10Be Ha YleHOBe B KOONEPANMH M CXOHH HHCTPYMEHTH — TOBa pa3siCHEHUE HAMA J1a
3aceTHe OTYETHTE Ha JPY>KECTBOTO

N3menenns B KPMC®OSIIpaBa 3a yuactue BbB GOHI0Be 32 U3BEXKIaHe OT eKCII0ATAMS M Bh3CTAHOBSIBaHe
Ha OKOJIHATA cpeJa — TOBA pa3siCHEHHUE HsAMA J1a 3aCETHE OTYETHUTE Ha JAPYKECTBOTO;

N3menenns B KPMC®O10MexanunHo (GUHAHCOBO OTYMTAaHe M 00e3leHKAa — pasriexia ce oO0e3leHKa Ha
MOJIOXKUTETHATA penyTanus. ToBa H3MEHEHHE HsIMa J]a 3aCErHe OTYCTUTE Ha IPYKECTBOTO;

Nzmenenns B8 KPMC®O12KonuecnonHn cnopasyMeHHsi 3a YCJIYIH - TOBa pa3siCHEHHE HSAMa J1a 3aCeTHE OTYETHTE
Ha JIpYy’KEeCTBOTO;

N3menenns 8 KPMC®O16XemkupaHe Ha HeTHA HHBECTHIHSA B Yy K/AeCTPaHHA JeHHOCT — Te3U U3MEHEHUS HE ce
OYaKBa J1a TOBJIIAT BBPXY OTYETUTE Ha J[pykecTBOTO;

N3menenns 8 KPMC®O19lloracsiBane Ha (P)MHAHCOBHY MAaCHBH ¢ HHCTPYMEHTH Ha cOOCTBeHHUs1 kKamuTaua — ToBa
pa3siCHeHHe HsAMa J1a 3aCeTHE OTYETHTE Ha APYKECTBOTO;

2.2. IlpeBe:xnaHe Ha Yy:KAeCTPaHHA BaJyTa
DyHKyUOHANHA 8ANYMA U 6ANYMA HA NPEOCNABAHE

CraTunre, BKIIOYCHH BHB ()MHAHCOBUTE OTUYCTH, CE M3MEPBAT BHB BallyTaTa Ha OCHOBHATa MKOHOMHYECKA cpena, B
KOSITO Oollepupa ApykecTBoTO. ToBa € (yHKIMOHATHATA BalyTa, KOSTO € W BalyTa Ha MPEICTaBIHE — OBITapCKU JIeB

(bgn).
Ilpesexcoane u canoa

Crenknre B yXXAeCTpaHHa BayTa ca IIPEBEJCHN BbB (DYHKIMOHATHATA BATyTa M0 OOMEHHHTE KypCOBE HA JaTHTE Ha
CHCTKUTE WU MO TPCOICHKA, KOraTO CTaTHHUTE ce¢ TpeoleHsBaT. [leyanmbure m 3aryOuTe OT BaJyTHH Pa3iIHKH B
pe3yiTaT Ha ypeKAaHe Ha Te3W CHCNKH U OT MPEBEeXKIAHETO MO 3aKIIOYUTENIHUTE KypCOBE B Kpas Ha roadHaTa 3a
MAPUYHATE aKTUBH M TACHBH, JCHOMHUHUpPAHU B UyXICCTpaHHa BanyTa, ce mpu3HaBar B Otuera 3a mevambara u
3ary0ara u qpyTus BCCOOXBATCH JOXO/I.
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2.3. AmoTH, MAIIMHY H CHOPBKEHUS

JIpy»ecTBOTO TMpHTEeXaBa MPEAUMHO 3eMH. 3eMHTE ca MPEJCTAaBeHH [0 CIPaBeJIMBa CTOMHOCT, 0a3upaHo Ha
MEepUOANYHO, HO HE TMO-psako OT | mbT HAa S5 TOAWHHM, NPEOICHSBaHE, W3BBPIIBAHO OT BHHIIHH HE3aBUCHMHU
onieHUTeNU. BeskakBa HaTpymaHa amMoOpTH3alMs KbM JlaTaTa Ha IpeolieHKaTa € elIMMHHHUpaHa cpelly OpyTHarta
OaaHCOBa CTOMHOCT Ha aKTHBA M HETHATA CyMa € MPEU34HCIieHa KbM MpeolleHeHaTa CTOMHOCT Ha akTuBa. BesikakBa
Jipyra coOCTBEHOCT, MalllMHU ¥ 00Opy/BaHe € M3pa3eHa Mo UCTOpHYecKa lieHa MHHYC amopTH3aius. Mcropuieckara
LIeHa BKJIOYBA M PA3X0JH, TUPEKTHO OTHOCUMU KbM TMPHI00MBAHETO HAa AKTHBA.

Karo uMoTH, MallliHU U ChOPBKECHUS CE OTYNTAT aKTHBH C IIeHa Ha npupoouBane Hag 700 (CeIeMCTOTHH) JicBa.

IMocnenBamuTe pa3xoau ca BKIIOYCHU B OaJlaHCOBAaTa CTOWHOCT HA aKTHUBA WM MPHU3HATH KAaTO OTJICIICH aKTHB CaMO
KOTaTO € BEPOSATEH MPUTOK OT OBJCIIN MKOHOMHUYECKU M3TOJU, CBhP3aHU C aKTHBA, KbM JIPYKECTBOTO U CTOMHOCTTA
My MOXxe aa ObJe HaIe:KIHO m3MepeHa. bamaHcoBaTa CTOMHOCT Ha IMOAMEHCHA YacT € OTIHCaHa. BeskakBU Ipyru
PEMOHTH WM TOJPHXKKa ca oTpazeHH B OTduera 3a medanbara W 3arybata W JIpyrust BCeoOXBaTeH ITOXON TIpe3
(bHHAHCOBHS TIEPHOJI, ITPE3 KOWTO Ca BH3HUKHAIIH.

HapacrtBaneTto Ha 6ajaHcoBaTa CTOMHOCT B PE3YJITAT Ha MPEOLICHKA HA 3eMH M CTPaj € OTHECCHO KaTO JAPYTHU pe3epBU
B coOcTBeHust kanuTtan B OT4yera 3a (MHAHCOBOTO ChCTOsHME. HamareHust, KOUTO MOKPHUBAT MPEAXOAHN YBEIHUCHUS
3a eIMH M ChII aKTHB, Ca 32 CMETKa Ha Te3W pe3epBH. BCskakBM Opyrd HamajieHus ca otduTar upe3 OTuera 3a
nedanbaTa U 3arybaTa U qpyrus BCEOOXBATEH JOXOI. Bceska rojuHa pasnukara MEXAy aMOpTH3aIMsTa, Oa3upaHa Ha
MpeoICHEHATa CTOMHOCT Ha aKTHBa, Mpu3Harta upe3 OTtdera 3a mevanbaTa u 3arybaTa u Ipyrus BceoOXBaTEH AOXOM, U
aMopTH3aluATa, Oa3WpaHa Ha OpPUTMHANHATA CTOWHOCT HA AaKTHBA, CE NPEXBBPIS OT “APYrd pe3epBU” KbM
“HepasmpezencHa neyanoa’.

3eMHu HEe ce aMOpTU3HpaT. AMOPTH3ANKATA Ha IPYTUTe aKTHBU C€ M3YMCIISABA 10 JMHECH METOJ 3a paslpeleisHe Ha
CTOMHOCTTa UM (WJIM MPEOIIeHEHATa UM CTOMHOCT) 32 BpEMETO Ha OYaKBAHUS T0JIE3€H )KMBOT, KAaKTO CJIEe/IBa:

- MaIIHHA 5 roauHMU;

OcrarbyHaTa CTOMHOCT U IOJIC3HMAT KHMBOT HAa aKTHBUTE CE IpepasricKaaT u ako € HCO6XO,I[I/IMO T€ C€ KOpUTrHpar
KBbM BCsKa JaTa Ha Oamanca.

BanancoBara CTOWHOCT Ha akTHB CE€ HaMalliBa He3a0aBHO 10 BBH3CTAHOBHMATa My CTOWHOCT, ako OanaHcoBaTa
CTOMHOCT Ha aKTHBA € IMO-BHCOKA OT OIlcHEHATa Bh3CTAHOBHUMA CTOMHOCT (BHIK Oeiekka 2.5).

[lewanOute u 3arydute OT OCBOOOXKIABaHE CE OMPEICHAT 4Ype3 CPaBHSABAHE Ha TOCTHIUICHUATa W OanaHcoBaTa
CTOWHOCT W ca MPHU3HATH B CTATHA ‘‘pe3yNTaT OT MpoJakOW Ha HeTeKyu akTuBr B OTdera 3a mevandara u 3arybara
U IPYTHsi BCEOOXBATEH A0XO/I.

Korato ¢ mpomazeH MPEOICHSH aKTHB CyMaTa, BKJIIOUCHA B APYTM PE3EPBH, CE MPEXBBPJIA KbM HepasIpeaecHaTa
nevanoa.

2.4. HemaTtepnajHu aKTHBH
Penymayus

Pemyrarnusita nmpeacraBisBa HaIBUIICHUCTO HA CTOMHOCTTA HAa MPUAOOMBAHETO HAJ CIPaBeUIMBATa CTOMHOCT HA Jea
Ha JIPY’)KECTBOTO B HETHHUTE HICHTUPHUIMPYEMH aKTUBH Ha NPUIOOMTOTO NBIICPHO HPEANPHUITHE KBbM JaraTa Ha
npupobuBaneTo. Penyranus npu npugioOUBaHe Ha ABIIEPHH MPEINPHUATHS Ce BKIIIOYBA B IpyIaTa Ha HeMaTepUalHUTe
akTHBU. PemyTanusita ce TecTBa BCsKa rojinHa 3a 00e3IeHKa U ce OTYHTA MO IIbPBOHAYAIHA CTOHHOCT MUHYC 3aryou
oT o0e3rieHka. 3aryon oT o0e3lleHka Ha permyTals He ce Bh3cTaHoBsBaT. [leyanOu u 3aryom ot ocBoOOXKIaBaHE OT
MpEANPUsITHE BKIIIOYBAT OalaHCOBATa CTOMHOCT Ha PEMyTalysiTa, CBbp3aHa ¢ IpOJaJeHOTO MPEANPUsITHE.

PeHyTaIII/IHTa CC pasnpeacisda KbM CAUHUILIUTE, TCHEPUPAIU MTApUYHU NOTOLH, 3a LEJIUTC HAa TCCTOBETC 3a 06€3H€HK3.

Pa3npe,uenﬂHeT0 CC MpaBU KbM OHE3U CAWHUIU WIW TPYIU CAUHUIU, KOUTO CC€ O4YaKBa Aa UMAT I10JI3a OT Ou3HeC
KOM6I/IHaHI/IHTa, OT KOATO € Bb3HUKHAJIA peIlyTaluusTa.
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T‘prO@CKu MapKu u IuyeH3u

OTnenHo npuAOOUTH THPTOBCKM MAapKH W JIMIEH3M Ce€ MPEACTAaBIT IO HMCTOpUYecKka LieHa. T'hProBCKM MapKH M
JIUTIEH3HU, TPUA00NTH B OM3HEC KOMOWHAITUS, C€ MMPU3HABAT IO CTIpaBeJINBa CTOMHOCT KbM JiaTaTa Ha MPUA00MBAHETO.
TBpProBckuTe MapKu M JIMIEH3W MMAT OTPAaHHYCH MOJIE3EH JKUBOT M CE€ OTYMUTAT MO MBbPBOHAYAIHA CTOHHOCT MHHYC
HATpyHaHa aMopTH3alus. AMOPTH3ALUITA Ce W3YMCISABA 10 JIMHEEH METOM, 3a Ja Ce paslpelesid CTOWHOCTTa Ha
THPrOBCKHUTE MapKH M JIMIICH3UTE 32 BPEMETO Ha MOJIE3HHsI UM JKUBOT OT 15 o 20 roauHu.

Cogmyep

Pa3x0,u1/1, CBBP3aHN C NOAABPIKAHCTO HA KOMIIOTHPHHU CO(l)TyepHI/I nporpamu, €€ nMpusHaBaT 3a pa3sxod B MOMCHTA Ha
BB3HUKBAHC. Pa3XOL[I/I IO Pa3BUTHUEC, KOUTO AUPCKTHO CC OTHACAT OO ,HPI3aI>iH N TCCTBAHC Ha I/I,HGHTI/I(I)I/IHI/IpaH u
YHUKAJICH coq)TyepeH MMPOAYKT, KOHTPOJUPAH OT APYKCCTBOTO, CC MPU3HABAT KATO HCMATCPUAJICH AKTUB, KOraTo Ca
U3IIBJIHCHU CIICIHUTC KPUTCPUH:

- WMa TeXHHYeCKa CIIOCOOHOCT 3a 3aBbpIIBaHE Ha COMTYEPHHs MPOAYKT, 3a Ja € Ha pas3loJIOKCHUE 3a
npojaxoa;

- PBKOBOJICTBOTO Bh3HAMEpsIBa Jia 3aBbPIIM COMTYEPHHUs IPOJYKT U JIa TO U3II0JI3BA HIIH MPOJIaBa;

- WMa crocoOHOCT 3a M3MOJ3BaHe WK MPpoJakba Ha cohTyepHUS IPOAYKT;

- MOXe Jia ce IEMOHCTpUpa KaK copTyepHHs MPOAYKT Ille FeHEepUpa BEPOSTHU OB HKOHOMUYECKH U3TO/IH;

- Ha pa3moJOXKCHHUE ca aJICKBATHU TCXHUUYCCKHU, (PMHAHCOBU W IPYTU PECYPCH 32 3aBBPIIBAHEC HA PAa3BUTUETO U
M3IOJI3BAHE FITH MPOak0a Ha COPTYSPHUS MPOIAYKT; U

- pa3xoaWTe, OTHACSINHU ce J0 COPTYSpHUS MPOAYKT IO BpEME Ha Pa3BUTHETO MY, MOTaT Ja OBJaT HAJICHKIHO
HU3MEpPCHHU.

JIMpexTHO OTHACSIIUTE C€ Pa3XOdd, KOWTO Ca KaNHTAIM3HpPaHH KAaTO 4YacT OT COQTYepHHUS MPOIYKT, BKIOYBAT
pa3xomuTe 3a HAeTUTE JHUIIA, pa3BUBAIIM codTyepa, W MOIXOAANIA YacT OT OOmuTe paszxonw. pyru pasxogu 1o
Pa3BUTHETO, KOUTO HE OTTOBAPAT Ha TOPHHUTE KPUTEPHH, CE TPU3HABAT 3a Pa3Xxo] B MOMEHTA Ha Bh3HUKBaHe. Pa3xonn
10 pa3BUTHE, KOUTO B MPEIXOIHHU MEPUOIN ca MIPU3HABAaHU KaTO Pa3XoH, HE MOTAT Jia ce TPU3HABAT KaTo aKTHB IIpe3
CJIeIBAIIH TIEPHOIH.

Pa3XO,HI/IT€ 34 pa3BUTHUC HAa KOMIIOTHPCH 00(1)Tyep, MPU3HATH KAaTO aKTHUB, CC aMOPTU3UPAT 3a OYaKBaHUA UM IIOJIC3CH
KUBOT, KOMTO HE HaJAXBbPJIA 3 TOAWHHU.

2.5. O0e3ueHka Ha HePUHAHCOBH AKTHBH

AKTHBY, KOUTO MIMAaT HEOIPEJCIICH IOJIC3CH JKUBOT, HAIPUMEP PEMyTalusaTa, He ca OOCKT Ha aMOpPTU3UpAHE, a ce
TECTBAT 3a 00e3leHKa BCsAKa TOANHA. AKTHBH, KOUTO ca 00EKT Ha aMOPTH3UpaHE, ce MPEriexaar 3a 00e3neHka KoraTo
CHOWTHS W TIPOMEHHN B OOCTOATEIICTBATA COUYAT, Ye OallaHCOBaTa CTOMHOCT MOJKE J1a He ObJie Bb3CTAHOBEHA. 3aryoa
0T 00e3IIeHKa Ce MpU3HAaBa 3a CyMaTa, ¢ KOATO OallaHCOBaTa CTOMHOCT Ha aKTHBA HAJBHINABA BH3CTAHOBHMATa MY
CTOMHOCT. Bb3cTaHOBHMAaTa CTOMHOCT € MO-BHCOKaTa OT CIpaBeasiiBaTa CTOMHOCT Ha aKTHBa MHUHYC Pa3XOJUTE IO
npojaxkba U CTOMHOCTTa B ynoTpeba. 3a IenuTe Ha OIEHSIBAHETO Ha 0OE3IeHKaTa aKTUBUTE ca TPYNMHUpaHU Ha Hail-
HUCKOTO HHBO, Ha KOCTO MIMa OTJCIHO UACHTU(DUIIMPAHN TAPUIHH TOTOIH (SAWHUIIN, TCHEPHUPAIY TAPHYHH TOTOIH).
HedunaHcOoBH aKkTHBH, pa3iMYHH OT pPEMyTalus, KOWTO ca Owin OO0C3ICHSBaHU, CE TPETICKIAT 32 BH3MONKHO
BB3CTAaHOBSBAHE Ha 00C3IICHKA KbM BCsIKa OaJlaHCOBA JIaTa.

2.6. Herexymm akTHBH (MJIM TPYNH 32 0CBOOOKIaBaHe) THPKAHU 32 MPOAAK0Oa

Herexyuin akTuBH (MM TPYIH 32 OCBOOOXKIaBaHe) ce KIaCH(PUIMpAT KaTO aKTUBH Ibp)KaHH 3a Mpoaaxda, Korato
TsIXHaTa OaJaHCOBA CTOMHOCT II[e Ce Bh3CTAHOBH OCHOBHO Ype3 ClelKa 1Mo NpoJakda 1 mpoJaxdaTa ce cunuTa 3a MHOTO
BeposiTHA. Te ca mpeAcTaBeHH Mo MO-HUCKaTa OT OallaHCOBaTa CTOMHOCT M CIpaBeIMBaTa CTOMHOCT MUHYC Pa3XouTe
mo mpopaxba, ako OamaHcoBaTa WM CTOMHOCT Ie ObJe BBH3CTAHOBEHA OCHOBHO upe3 Mpojaxba, a He dYpe3
TIpOIbJDKABAIIA yIoTpeoa.

2.7. ®dUHAHCOBY AaKTHBH
2.7.1. Kaacupukanus

JpyxecTBoTO Kiacupuipa GUHAHCOBUTE CH AKTUBU B CICIHUTE KATCTOPUH: U3MEPBAHU IO CIIPABEUINBA CTOMHOCT
ype3 mevyayida win 3ary0a, U3MEpPBaHU 110 CIPaBEUIMBa CTOMHOCT 4Ype3 NIPYr BCCOOXBATCH MOXOA U M3MEPBAHH IIO
cnpaBeiuBa croiHocT. Kiacudukanusara 3aBucH OT meiTa Ha npuaoOuBaHe Ha (UHAHCOBHSA aKTHB. PBKOBOIACTBOTO
onpenens kiacupuupaneTo Ha (GUHAHCOBUS aKTHUB IPH ITbPBOHAYAIHOTO MY IIPU3HABAHE.
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Dunarncosu akmueu, usmepearnu no amopmusupana CMOoHOCM

ToBa ca (hUHAHCOBM aKTHUBH, KOUTO IPY’KECTBOTO MMa HaMEpEHHE Ja 3aIbpKU C IeJl ChOMpaHe Ha JOTOBOPEHHTE
MMAPUYHA TOTOIH, KOETO CE CIy4Ba Ha ONpEIETICHN AATH 110 OTHOIICHHE Ha TJaBHUIIA U JTUXBH.

Dunancosu akmueu, usmepeanu no cnpaeedﬂuea CMOUHOCM upes newanba unu 3a2y6a

DuUHAHCOBH aKTUBH, N3MEPBAHH TI0 CIIpaBeIINBa CTOWHOCT Ype3 mevyanda miv 3aryoa ca QUHAHCOBU aKTHBH, KOUTO HE
ca U3MepBaHM 110 aMOPTU3UPaHa CTOUHOCT.

QuHAHCOBU AKMUBU, USMEPBAHU NO CAPABEONUBA CIOUHOC Upe3 0pye 6ceodxXeameHr 00X00
DUHAHCOBH aKTHBH, U3MEPBAHU T10 CIIPaBEUIMBA CTOMHOCT Upe3 APYT BCEOOXBATEH J0XO0] Ca aKTHBH, KOUTO Ca!

- 4acT OT B3aHMOOTHOIIICHHE 0 XeHKUPAHE; WIN
-  WHBECTHIHSA B WHCTPYMEHT Ha COOCTBEHHMS KamuTajd, 3a KosATo [lpykecTBOTO € u30pano na mpencTaBs
HM3MEHEHHATA B CIIPAaBEUINBaTa CTOMHOCT B IPYT BCEOOXBATEH JTOXO/.

2.7.2. TIlpu3HaBaHe U OlleHSIBAHe

HpI/I IIbPBOHAYAIHO MPU3HABAHC APYKECTBOTO OLICHABA (bHHaHCOB AKTHUB 10 CcCHOpaBeAjiuBaTa MYy CTOI7[HOCT,
HJ'IIOC/MI/IHYC pa3zxoau mo cAejikata, KOUTO MOraT JUPCKTHO [a C€ OTHECAT KbM HpI/I,HO6I/IBaH€TO WX U30aBaHCTO Ha
aKTHuBa.

ODUHAHCOBHUTE AaKTHBW, W3MCPBAHM IO CIPaBEUIMBA CTOHHOCT Ype3 medanda wim 3aryba WIH U3MEpBaHU II0
CIpaBeNTUBA CTOMHOCT Ype3 APYT BCEOOXBAaTEH JOXOJ ITOCIIEABAIIO CE OIEHIBAT 10 CIIPABETNBA CTOHHOCT.

DduHaHCOBUTE aKTHBH, HN3MEPBAHU IO aMOPTHU3HUPAHA CTOMHOCT C€ OTYUTAT [0 METOIa Ha C(I)QKTI/IBHaTa JINXBA.

ITeuan6u u 3arybm OT IIPOMEHHTE B CIIPABEANIMBATa CTOWHOCT Ha ()MHAHCOBM aKTHBH, M3MEPBAHH IO CIPaBEIINBA
CTOWHOCT upe3 nevyayida wim 3aryoa ca npeactabern B OTdera 3a nedanbara v 3arybata U Apyrus BCEOOXBATEH TOXO
B craTusATa “QUHAHCOBM NpHXOAW/(pa3sxoiy) — HETHO  3a MepHoja Ha BB3HMKBaHE. [IpMXoau OT OUBHMIECHTH OT
(MHAHCOBM aKTHBH II0 CIIpaBEIJIMBa CTOWHOCT ype3 nedanba win 3aryba ce mpusHaBaT B OrdueTa 3a mevanbata U
3ary0aTa u Ipyrust BCeoOXBaTeH JOX0/ KaTo YacT OT JIPYTUTe IPUXOJH, KOTaTo Ce YCTAaHOBH MPABOTO Ha APYKECTBOTO
3a MOIy4aBaHe.

IewanOu u 3aryOuM OT MPOMEHHTE B CIPaBEJIMBATa CTOMHOCT HA ()MHAHCOBH aKTHBU, U3MCPBAHU IO CIpaBeINBA
CTOWHOCT 4pe3 IpYyr BCEOOXBATEH JOXOJ ca mpeactaBeHn B OTdera 3a medanbarta u 3arybata M Ipyrus BCEOOXBATCH
JIOXOJI B CTaTUATA “‘DHHAHCOBY aKTHBU Ha Pa3IoOJIOXKEHHE 3a Mpoaaxoa”

JIpy»ecTBOTO OlieHsBa KbM BCsKa JaTa Ha OanaHca Jajiu ¥Ma OOCKTUBHO I0KAa3aTelCTBO, Y€ (DUHAHCOB aKTHB WU
rpyna (GUHAHCOBH aKTHUBH € oOe3leHeHa. [Ipy IleHHH KHUKa-MHCTPYMEHTH Ha COOCTBEHUSI KaluTal, Kiacu()uIupanu
KaTo (DMHAHCOBU aKTHBH, U3MEPBAHU IO CIPABEIUIMBAa CTOWHOCT Ype3 IPYr BCEOOXBATEH JOXOJ, 3HAYUTEIHO WU
MPOABIDKUTEITHO HAMAJICHHE B CIIPABENINBATa CTOMHOCT IOJ CEOSCTOHHOCTTAa UM CE CUUTA 32 HHIUKATOP, Y€ [ICHHUTE
KHIKa ca 00C3ICHEHH. AKO CHIIECTBYBa HSIKAKBO IOJOOHO JTOKA3aTEICTBO 3a (DMHAHCOBU AKTHBH, U3MEPBAaHU IO
CIpaBeNTUBA CTOMHOCT Ype3 APYT BCEOOXBATEH J0XO0J, HATPyIaHaTa 3ary0a — H34YHCIICHa KaTo pa3jinka MEXIy IIcHaTa
Ha MpuIOoOMBaHE W HACTOSAIIATA CIPABEUINBA CTOMHOCT MHUHYC BCSKaKBa 3ary0a oT oOe3IcHKa Ha TO3U (PMHAHCOB
aKTHUB, KOATO MPEIX TOBA € MPHU3HATA B Ileyandara Win 3arybaTta — ce M3BaXkKaa OT COOCTBEHUSI KAlUTAN U Ce IPU3HABA
B OTtdera 3a medanbara u 3arybaTta W Ipyrusi BCeoOXBaTeH NOXOI. 3aryowrte oT oOe3leHka, mpu3HaTH B OTdeTa 3a
nedanbaTa u 3arybaTta U Apyrus BceoOXBaTeH JOXOJ 32 MHCTPYMEHTH Ha COOCTBEHMS KalMTall, He C€ BH3CTAHOBSBAT
mpe3 Otdera 3a medanbara W 3arybata W JApyTrHS BCeOOXBAaTeH MOXO0J. TecTBaHETO 3a 00e3leHKa 32 THPTOBCKHUTE
B3€MaHHS € onrcaHo B Oemexka 2.9.

2.8. Marepuajnu 3anacu

MarepuanHuTe 3amacy ca MpeJCTaBeHM MO I0-HUCKaTa OT Ce0ECTOHHOCT M HETHa pealM3upyeMa CTOHHOCT.
CroifHOCTTa Ha W3pa3XOoABaHUTE MaTepuanun ce onpeaens no wMeroma FIFO (mbpBa BXoxsIia-mbpBa
n3xosma)/cpeqHonpererieHa nena. CebecToHHOCTTa Ha CTOKHTE M HE3aBBPIIEHOTO IMPOU3BOJICTBO BKIIIOUBA PA3X0IU
3a IM3aiiH, CYpOBHMHH, IIPSK TPYI, IPYTH MPEKH Pa3Xoau M pasmpeleleHn o0y pa3xoau (06a3upaHu Ha HOPMAJIHUS
KamanureT). Ts He BKJIOUBa pa3xou 1o 3aeMu. HeTHaTa peanusupyemMa CTOMHOCT € MpelieHeHaTa IpoJaXKHa [ieHa Ipu
obnuaeH X0 Ha OM3HECa MUHYC MPHIIOKUMHATE PA3XOH 110 TPOTaKOUTE.
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2.9. THpProBckH W APYTH B3eMaHHS

TBproBckuTe B3eMaHUsl MBPBOHAYAIHO CE MPHU3HABAT IO CIPABEIJIMBA CTOMHOCT M TOCIEIBAIIO CE OLECHABAT 10
aMOpTU3MpaHa CTOWHOCT, KaToO ce M3MO0J3Ba METo/a Ha e(eKTHBHATA JIMXBa, MUHYC IIPOBH3MUTE 3a OOE3LEHKA.
IMpoBu3usi 3a 00e3lEHKAa HAa THPrOBCKM B3EMaHUs C€ YCTAHOBSIBA, KOraTo MMa OOEKTHBHO [0Ka3aTeJCTBO, 4e
JIPY’KECTBOTO HsMA Jia MOXeE Jia CchOepe BCUYKH IBJDKUMH MYy CYMH [0 OPUTMHAIHHTE YCJIOBHS 33 B3€MaHHSATA.
3HaUNTeTHH (PUHAHCOBU TPYMHOCTH HA NEOMTOpP, BEPOSTHOCT, 4e ACOMTOp WM Ime (amupa WiId me TpearpueMe
(mHAHCOBA peopraHU3aIs, WM 3HAYUTETHO 3a0aBsHe Ha IUiamaneTo (¢ moseue ot 30 AHM cliea majiex) ce cunuTaT 3a
WHIWKATOPH, Ye THPrOBCKO B3eMaHe ¢ obOe3reHeHo. CyMaTa Ha TPOBH3HATA € pa3jimKata MexXIy OamaHcoBaTta
CTOWHOCT Ha aKTHBa W HACTOSIATa CTOMHOCT HA OYaKBaHWTE OBJCHIM MAPUYHU TIOTOIH, IJUCKOHTHPAHH C
OpUTHHAHUS e¢()EeKTUBEH IMXBEH IPOICHT. bamaHcoBara CTOMHOCT Ha aKTWBa ¢ HaMallcHa 4pe3 W3MOJI3BaHE Ha
KOpPEKTHBHA CMETKa M CyMara Ha 3arybaTa ce mpu3HaBa B OTyera 3a mevanmbarta W 3ary0arta W JAPYTHs BCEOOXBATCH
JIOXOJ] KaTo “‘pa3XoJu/TIPUXOIU OT MPEOIICHKN Ha aKTHBH M macuBh . Korato THpProBcko B3eMaHe € HECHOMpaeMo, TO
ce OTMHCBA CPEUly KOPCKTHBHATa cMeTKa. [lociiefBamiy BBH3CTAHOBSBAHHS HAa CYMH, KOHTO MpEIW TOBa ca Owid
OTIHCAHU, C€ KPEIUTHPAT CPEIly ‘‘pa3xoau/TIPUXOAH OT INPEICHKH Ha aKTWBHM W macwBW B OTdeTa 3a medandara
3arybarta u Ipyrusi BCEOOXBATEH JOXO/I.

2.10. Mapu ¥ NapUYHU eKBUBAJIEHTH

IMapy W mapu9YHM €KBHBAJCHTH BKIIOYBAT Mapu B Opoi, AEMO3WTH, ABPKAaHM HA BIDKAAHE B OaHKH, IPYTH
KPaTKOCPOYHH BHCOKOJHMKBHUIHU WHBCCTHUIIUHM C OPUTHHAJICH MaJek 0 3 Mmecena U 0aHKOB oBBbpApadT. baHKOBUAT
OBBpAPA(T ¢ MPEACTABCH MPU 3aEMUTE KaTO TeKyIH macuBu B OTueTa 3a (PUHAHCOBOTO CHCTOSIHUE.

2.11. AKunoHnepeH Kanmurai

OOUKHOBEHHUTE aKIMHM ca KIACU(PHUITUPAHW KAaTO COOCTBEH KamuTall. Bbh3cTaHOBsieMUTe MpedepeHIMaTHN aKIuh ca
KIacu(UIIMpaHn KaTo macuBy (Oenexka 2.13).

Pasxomure, IIPAKO CBBP3aHNU C EMUTHUPAHCTO HA HOBU aKIIUW WX OIIIWH, Ca IMPECACTABECHU B COOCTBEHHUS KaIlMTall KaTo
HaMaJICHUC, HCTHO OT JaHBIIU, OT HOCT’BHHCHHHT&/HpeMI/IﬂTa.

O6paTHO H3KYIICHU coOCTBEHHU aKImu C€ OT4YuTaT B HaMAaJICHHC Ha CcoOCTBEHHS KaruTaja, MNpUHaIJICKall Ha
CO6CTBCHI/IHI/I Ha rpymnarta 10 MOMCHTa, B KOHNTO AKIUUTC C€ KaHICIUPAT WK MPEeU3gagaT — TOBa BKJIIOYBA MJIATCHOTO,
BKJIHOUUTCIHO AUPCKTHO OTHOCUMHUTC pPA3XoAau, CBbpP3aHU C CEMUTHPAHCTO. Korato mo-xbCHO TakmBa aKIIu|u Cc¢€
npensgagar BCUYKHM MOJJYYCHHU IUIAllaHUA, HECTHO OT AUPCEKTHO CBBP3AHUTEC Ppas3sxodu IO CACJIKATa U CBBP3AHUTC
JaHBbYHU e(l)eKTI/I, ce BKJIIOYBAT B COOCTBEHHS KaruTaJi, MpuHaaJIC)Kalll Ha CO6CTBCHI/IHI/I Ha rpymnara.

2.12. THProBCKHU 3aabJKEHUsI

TBProBeckuTe 3aIb/DKEHUS C€ MPU3HABAT MBPBOHAYAITHO MO CMPABEAIMBATA CTOMHOCT U MOCJEABAIIO CE OLECHSBAT T10
aMOpTU3MpaHa CTOWHOCT KaTo Cce M3M03Ba METO/1a Ha e(DEKTHBHATA JINXBA.

2.13. 3aemn

3aemure ce MpUu3HaBaT ObpPBOHAYATHO MO CIIpaBCAJIMBa CTOﬁHOCT, HCTHO OT BB3HUKHAJIUTC Pa3sxodu IO CACIIKHUTEC.
3aemure MocjacABaIlo €€ OUCHABAT MO aMOPTU3HUpPAHA CTOMHOCT U BCSAKAa pasirKa MEKAY NOCTBIIJICHUATA (HCTHO oT
pa3zxoauTre 1o c,uenKaTa) H CTOMHOCTTa 3a BpbIIaHE CC IIpU3HABA B Oruera 3a meyanbara u 3ary6aTa u apyrud
BceoOXBaTeH J0XO0J Mpe3 nNeproJia Ha 3a€Ma 1o METOoAa Ha e(l)eKTI/IBHaTa JINXBA.

Taxkcu, TaTeHu 3a o0JIEKYCHUS 110 3aeM, Ce MPU3HABAT KaTo Pa3XxOoJH 110 ClelKaTa 0 CTENeHTa, 10 KOSTO € BEPOSITHO
HSKOW WM BCHUYKM OOJNeK4YeHWs Aa Obgar moinydeHH. B To3u ciydail TakcaTa ce OTCpoYBa [OKaTO CTaHe
nojydaBaneTo. J[o cremneHTa, 10 KOSATO HsIMa JI0KA3aTeICTBO, Y€ HIKOM MM BCUYKH OOJIEKUCHHS 1ie ObaT MOJTydeHH,
Takcara ce KaluTalh3hpa KaTo MPeABAPUTENHO IUIAIaHe 32 YCIYTH U aMOPTH3Upa 3a Mepuoja Ha OOJCKYSHUETO, C
KOETO € CBbp3aHa.

Hpe(bepeHuHanHI/I AKIIUK1, KOUTO Ca Bb3CTAHOBACMHU Ha ONPECACIICHU JaTH, CC Knacn(bnunpaT KaTo 11aCuBH.

3aemu ce Knacn(bnunpaT KaTO TCKYIIHU IaCHUBH, OCBCH aKO APYXKCCTBOTO HAMA 663YCJ'IOBHO npaBo Ja OTCPOYU
YPCKAAHETO HAa MaCrBa 3a CJIC 12 MEcCCla CJIC] JaTaTa Ha Oamanca.
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2.14. Texkyuu v OTCPOYEHHU JAHBIU BbPXY 10X0/a

Pa3xopma 3a maHbpk 3a rmeproja BKIIOYBA TEKYITH U OTCPOYCHM NaHbIW. JaHbK ce mpu3HaBa B OTdera 3a mevandarta u
3ary0ara u Ipyrus BCEOOXBATEH JIOXOJ, OCBEH JI0 CTEINEHTa, J0 KOSATO € CBBP3aH ChC CTATHH TUPEKTHO B COOCTBEHHUS
KarmuTai. B To3u ciaydail JaHBKBT CHINO CE OTPa3sBa 3a CMETKA Ha TE3W CTATHH B COOCTBEHUS KalKTall.

TeKyH.lI/I}IT pa3xoa 3a TaHbK C€ N3YHCIIIBA HA 0a3a Ha JAaHBYHHUTC 3aKOHH, KOUTO Ca B CHJIa KbM JlaTaTa Ha OamaHca.

OTcpoqu JaHbK CC IMPpU3HABa KAaTO CC M3IIOJI3BA METOAAa Ha 3aAbJLDKCHUETO 3a BPEMCHHU PA3JIMKH, Bb3HUKBAIU OT
PA3JIMKUTE B JaHBYHUTC OCHOBU HAa AaKTUBUTC U MACUBUTC U TCXHUTEC 0alaHCOBH CTOMHOCT BBB (bHHaHCOBI/ITe OTUYCTH.
OTCpO‘leH JaHbK CC€ OomNpeAcsl KaTo €€ U3NO0JI3BAT JAHBYHUTC CTABKU (I/I 3aKOHI/I), KOHUTO Ca B CHJIa KbM JaraTa Ha
Oaanca U ce OYakBa Ja 6T),HaT npujaranv, KOraTto €€ pcajusvpa OTCPOYCH JAaHBUCH aKTUB WUJIN CC YypEiKJaa OTCPOUCH
JaHBYCH I1aCuB.

OTcpodeH JaHbUYeH aKTHB Ce MPU3HABA CaMo JIO CTETEHTa, 0 KOSITO € BepoATHA Objema obiaraemMa nevanda, cpenry
KOSITO MOTaT Aa ObJaT U3I0I3BaHU BPEMCHHUTE Pa3JInKH.

2.15. JIoxoam Ha HAETH JIMNA
JIpy’XeCTBOTO HE € pa3paboTBaIo MPOTPaMH 3a JOXOIH CJICI HAIyCKaHe Ha IIepcoHaa.

I[py)KeCTBOTO OTYTa KAaTO KPATKOCPOYHHU 3aAbJLKCHHUATA CH KbM IEPCOHAJIA MO HEU3IOJI3BAHU OTIIYCKH, KOUTO CC€
O4akBa Ja 6’I>ZlaT HM3I0J3BaHU B paMKUTC Ha 12 MEcCCla CJICa JaTaTra Ha 6ancha, KaKTO U HCU3IUIATCHUTC 3aIlJIaTH.

Komnencayuu, bazupanu na axyuu

JIpy>KeCTBOTO II0JI3Ba HSAKOJIKO KAllUTAJIOBO YpEIEHH, 0a3MpaHd Ha akKIMH IUIAHOBE 3a KOMIIEHCHpAHE, IPH KOHUTO
MPEANPUATHETO TOJIyYaBa YCIYyIH OT HAETUTE JIMIA CPENLy HHCTPYMEHTH Ha coOCTBeHUs cu Kanurtai. CrpaseinBara
CTOMHOCT Ha YCIyTMTE HA HACTUTE JIMIA, MOJyYEeHH B 3aMsAHa Ha TapaHTHpaHe Ha OIIUH, C€ IPHU3HaBa KaTO Pa3Xojl.
OO1aTa cyMa Ha pa3XxoJauTe Ce ONpeaeis upe3 pedeprupane KbM CIIpaBeJIMBaTa CTOMHOCT Ha MMPEIOCTABEHHUTE OIIIUH,
KaTO C€ M3KJII0YBA BIMSAHHUETO HAa BCAKAKBH HEMA3apHU YCIAYTH U YCIOBHS 3a IPEACTaBsiHe (HAIPHUMEDP PEHTAOUIIHOCT,
PBCT Ha MPOAAXKOM M OCTaBaHE HA HACTOTO JIMIE B JAPYKECTBOTO 3a OMpeieseH mepuoj] oT Bpeme). Hemazapuute
YCIIOBUSI ca BKJIIOYEHH B MPEIMOJIONKEHHUSITA 3a OpOsl HA OMIMUTE, KOUTO CE€ OYaKBa Ja OTTOBOPSAT HA YCJIOBHSTA.
OO1ata cyma, mpu3HaTa Kato pa3xojl, ce MpU3HABA B TCUCHHE HA MEPHOJA, Mpe3 KOMTO Ce YIOBIECTBOPSAT BCHUKU
nocTaBeHu yciaoBus. KbM Besika ara Ha GajaHca JIPYXKECTBOTO PEBH3HMPA OYaKBAHUATA CH 3a Opos Ha omiuute. To
MpPU3HABA BIMSHHETO HA PEBH3MATA, aKO TAKOBA CHIIECTBYBA, B OTUYETA 3a JOXOJHTE, ChC CHOTBETHHTE KOPEKIIUU B
coOCTBEHHs KalluTall.

HOHy‘IeHI/ITC IMOCTHIUICHUA, HCTHO OT BCAKAKBH IUPEKTHO OTHOCHMMH PpasxXxoJu II0 CHACIKaTra, CC BKIOYBAT KbM
AKIMUOHCPHUA KaItnuTaa (C HOMMHAJIHa CTOﬁHOCT) U IIPpEMHH 110 aKIIUH, KOTAaTO OMNIIUUTE CC YIIPAXKHAT.

Jloxoou npu nHanyckaue

ﬂOXO,HI/ITe IIpy HAllyCKAaHC Ca IUIATUMH, KOTATO HU3TCUC AOrOBOPBHT C HACTOTO JIMIE IMPCAW HOpMalHATa AaTa Ha
NEHCUOHMPAHE, WJIMW KOraTo HACcTOTO JIMIEC IPUEME ,H06p0BOJ'IHO CbKpalllaBaHE€ B 3aMsHa Ha TE3UW JOXOIH.
ﬂpy)KeCTBOTO IMpyu3HaBa A0XOAU IMPU HAITYCKaHE, KOraTo AIEMOHCTpHUpPA 06B’Bp3BaH€, 4e WM 1€ MPEKpaTu A0TOBOPA HA
HaCTUTC JIMla CbIrjlaCHO HO,Hp06€H 0(1)I/IHI/IaJ'IeH miaH 6e3 BE3MOXKHOCT 3a OTTCIJIAHC, UIN HpeHOCTaBHﬁKH JA0X0au Mpn
HallyCKaHE KaTO PpE3yJTaT OT MNPCAJIOKCHHUC, HANIPABCHO [Ja HAChp4U Ll06p0BOJ'IHO HaITyCKaHC. I[OXOL[I/I, KOHUTO CC€
ABbJKAT CJICO ITOBECYC OT 12 MEcena CJICHO narara Ha OayaHca ce JUCKOHTHPAT I0 TAXHATA HACTOANIA CTOMHOCT.

Inanose 3a yuacmue 6 nevarbama u 60Hycu

Jlpy»&ecTBOTO TIpH3HABA ITACHUB M Pa3xo] 32 OOHYCH M yJ4acTHe B IedaidaTa, kato ce 6a3upa Ha popMyIia, KOSITO B3UMa

npeABUA Tedanbara, majaiia ce Ha aki[MOHEPHUTE Cliell ChbOTBETHH KOPEKIMH. JIpyKecTBOTO MpHU3HABa MPOBU3MS,

KOTaTo € JIOTOBOPHO 3aIBJDKCHO MJIM KOTaTO MMa MUHAJIA MPAKTHKA, KOSTO € Ch3Aalia KOHCTPYKTUBHO 33IbJDKCHUC.
2.16. IpoBu3nu

[IpoBu3nu 3a BB3CTAHOBABAaHC Ha OKOJIHATA Cpela, Pa3XolId 3a BH3CTAHOBABAaHC Ha TEPCHHM M CHACOHH jena ce

MPU3HABaT KOraTo JAPYKECTBOTO MMa HACTOALIO 3aKOHOBO MJIM KOHCTPYKTHMBHO 3aJbJDKEHHE B PE3yNITaT HA MUHAIH
CBOUTHS, BEPOATHO IIIe € He0OXO0ANM HM3XOIII MOTOK OT PECYPCH 3a ypeXXIaHe Ha 3aIbJDKEHHETO M cyMaTa My MOXKe

14



CTOK ITAFOC AA

Mesxauren dpurarcos oTder 32 TpeTo Tpumecedne Ha 2017 roamna
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYIO

Ja 6”[)[[6 HaJCXKAHO OLICHCHA. HpOBI/I3I/II/I 3a MPECTPYKTYpHUpaHE 06XBaIIIaT 06€3III€TCHI/IH 3a NPCKpaTsBaHC. HpOBI/I3I/II/I
3a 6T),H€HII/I ONCPpaTUBHU 3ary61/1 HC CC IMpU3HaBaT.

Korato mma HSKOJIKO CXOOHHM 33Ib/UKCHHS BEPOSTHOCTTA, Y€ € ¢ HEOOXOAWM M3XOIAII MOTOK OT PEeCypcH 3a
YPEXKIAHETO C€ OIMpEeaeisi KaTo Ce B3MMa MPEIBUA Kiaca 3aIb/DKCHHs KaTo Ipuro. IIpoBH3WS ce Hpu3HaBa IOPH U
KOTaTO BEPOSTHOCTTA OT M3XOJAII MOTOK IO OTHOIICHHME HAa KOSATO M Ja € CAWHHIIA, BKIIFOUCHA B KjIaca 3aIbJDKCHHUS,
MOXeE 1a ObJe MaiaKa.

HpOBI/ISI/II/I CC U3MCPBAT IO HACTOsAIIaTa CTOMHOCT Ha pasxoanuTe, OYaKBaHU Ja 6’I>ZlaT HeO6XOZ[I/IMI/I 3a ypCeKIaHC Ha
3aAbJDKCHUCTO, KaTO CC U3IMO0JI3BAa MPOUCHT MpeaAn NaHBbIU, KOHITO OTpa3dBa TCKYIIHW IMa3dapHU OLICHKU Ha BpEMEBATa
CTOMHOCT Ha napure u CHCHI/I(l)I/I‘IHI/ITe PUCKOBE 3a 3aAbJIKCHHUCTO. HapaCTBaHeTO Ha MpOBU3KATA BbB BPB3Ka C
MHHaBaHE Ha BPEMECTO CC€ MpHU3HaBa KaTO JIMXBCH pa3xold.

2.17. TlpuzHaBaHe HA MPUXOAN

[IpuxoauTte BKIIOYBAT CHpaBEIINBATA CTOMHOCT Ha MOIYYCHOTO WM MOJIEKAIIOTO HA TOJTy4aBaHe 3a MPOJaXOH Ha
CTOKW WM YCIyTH B OOMYalHWs XOJ Ha JeHHOCTTa Ha JApyKecTBOTO. [Ipuxomute ca mokazanu HetHo oT JIJIC,
BB3CTAHOBSABAHUS U OTCTBITKH.

JpyXecTBOTO TpHW3HABAa MPHUXOJ, KOTaTO cymMara My MoOXe Jaa ObIe HAJEKTHO H3MEpPEHa, BEPOSTHO ¢ Obaemu
MKOHOMHUYECKH TIOJI3M J]a MOTEKaT KbM HEro W ca OWIN HM3IBIHCHU CICIU(QUYHN KPUTCPUH 3a BCAKa NCHHOCT Ha
JIPYXKECTBOTO, OlMcaHa no-goiy. CymaTa Ha IpUX0Ja He Ce CUMTa 3a HAJEeKIHO OLCHEeHa JI0KaTO BCUUKH YCIOBHOCTH,
CBBP3aHU C MpoJaxkdaTa He ca OWIu paspeieHu. J[py)ecTBOTO 0a3upa OLCHKUTE CH Ha HCTOPHUYCCKH PE3yITaTH, KaTo
B3WMa TPEABH]] BHIA KIIMCHT, BUA CACIKA U crenu(ruKaTa Ha BCECKH JJOTOBOP.

2.18. JIu3uHr

JloroBopu 3a JIM3WHT, IPU KOWTO 3HAYUTENHA YacT OT PUCKOBETE U HM3TOJUTE OT COOCTBEHOCTTAa CE€ 3ama3Bar OT
JIM3UHTO/IaTeNs, c€ KIacH(UIMPAT Karo onepaTWBHH. HampaBeHWTe IUIAlaHUs OT JIM3WHIOMOJIYYaTeNsl Ce OTYHMTAT
KaTo pa3xoy 3a BRHIIHU ycryru B OTdeTa 3a medanbarta u 3arydara u Apyrus BCEOOXBATECH JOXOJ MO JIMHEEH METO]
3a TIepuo/ia Ha JIM3HHTA.

I[py)KeCTBOTO MOJ3Ba Mo Ha€M HAKOU UMOTHU, MAIlIMHU U CbOPBIKCHUS. TaM, KBACTO TO 3alla3Ba B 3HAYUTCIIHA CTCIICH
PUCKOBETC U IOJ3UTC OT CO6CTBCHOCTTa, macmbnunpa JAOTOBOPUTE KATO (bHHaHCOB mm3uHr. Te3u J0TOBOpU CE€
NpU3HaBaT B HA4YaJOTO IIO IO-HUCKATa OT CIIpaBEAIMBaTa CTOMHOCT Ha OTAAACHOTO II0 JWU3WHI HUMYIICCTBO U
HacTodlara CTOMHOCT Ha MHHUMAIIHUTE JTU3UHTOBU IianfaHusl.

Besko IM3MHTOBO IUTAIIaHE C€ pas3lpeneiss MEXIy NacuB M (MHAHCOB pa3xoj Taka, 4e Ja ce MOCTHUTHE MOCTOSHHA
JMNXBa BBPXY ocTaTbka. CHOTBETCTBAIIMTE HAEMHHU 3aIBJDKCHHS, HETHO OT ()MHAHCOBHUTE PA3XOAM, Ca BKIIOYCHH B
JIPYTHUTE ABITOCPOYHHU 3aTbJDKEHUS. JIMXBEHUAT eNeMeHT Ha (PMHAHCOBHS pa3xox ce BKmoyBa B OTdeTa 3a medandara
u 3ary0bara u Jpyrus BCeOOXBAaTEeH JOXOJ [0 BpeMe Ha JIM3WHTOBHUS JIOTOBOP TaKa, 4e Ja Ce MOIYyYH HOCTOSHEH JTNXBEH
MIPOIICHT BBPXY OCTaThKa OT 3aJBJDKCHHUETO 32 Mepruoa. AKTUBHTE, IPUIOOUTH IO TOTOBOPH 32 (PMHAHCOB JIM3HHT, CE
aMOPTHU3HpPAT 32 MO-KPATKUS CPOK MEXKAY MOJIE3HUS )KUBOT M CPOKa Ha JOTOBOPA.

2.19. Pa3mpenesienne Ha TUBHIEHTH

Pa3Hpe,HCH€HI/I€TO Ha JAOUBUIACHTHU MCKIAY CO6CTB€HI/IHI/IT€ Ha JAPYXKCCTBOTO C€ MpU3HABA KAaTO 3aAbJIKCHUC BbHB
(bHHaHCOBI/ITe MYy OTYCTHU 3a I€pruoaa, npe3 KOKTO JUBHUJCHTHUTC Ca 0,H06p€HI/I 3a pasnpeaciCHUEC OT CO6CTBCHI/IHI/ITC.

3. VYnpaBieHue Ha PUHAHCOBHUS PUCK

3.1. ®axTopH 3a PUHAHCOB PUCK
JeiiHOoCcTHTE HA OPY)KECTBOTO Ca M3JIOXKECHW HAa HIAKOJIKO (DMHAHCOBHM PHCKA: Ma3apeH (BKIIOUMUTENTHO JIMXBEH, Ha
CIpaBeJTUBATa CTOWHOCT HA JIMXBCHUTE PABHMIIA, HA MAPUYHHUTE MOTONHX U ICHOBHU), KpeaUTeH U nukBuaeH. O0mmara
mporpamMa Ha PBKOBOACTBOTO ce (DOKycHMpa KBM HEMPEIBUAMMOCTTA Ha ()MHAHCOBHUTEC IMAa3apy M THPCH HAYMH 3a
MUHUMH3HPAHE Ha MMOTCHIIMATHUTE ¢PCKTH BBPXY (PUHAHCOBOTO MPEICTABSIHE HA JPYKECTBOTO.
YHpaBieHHETO HAa PUCK C€ OCBHIICCTBABA OT OTHCN IO JHMKBUIHOCTTa MO TOJUTHKH, OMOOpPEHH OT ChBEeTa Ha

mupekropute. To3W OTAEN WACHTUQUIMPA U OICHABA (UHAHCOBHTEC PHUCKOBE B TSICHO CHTPYJHHYECTBO C
omeparuBHUTE OTAenu. CHBETHT Ha MUPEKTOPUTE MPEICTaBS MUCMEHO MPHHIUIH 3a OOIIO yIpaBiICHHWE HA PHUCKA,
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KAaKTO W HallMCaHW TOJIMTHKU 3a IOKpHUBAHC Ha CHGHI/I(l)I/I‘{HI/I o0JlacTH Kato BaJIYyTCH, JIMXBCH U KPCAUTCH PUCK,
U3II0JI3BAHC Ha (1)I/IHaHCOBI/I WHCTPYMCHTU U UHBECTHUPAHC HA U3JIUIIIBKA OT JIUKBUAHOCTTA.

Banymen puck

JIpy»ecTBOTO HAMa MEXKAYyHapOAHA JICHHOCT M HE € W3JI0KEHO Ha BaIyTeH PUCK. BCHYKM CyMH ca MpeJcTaBeHH BbB
(hyHKITMOHATHA BAITyTA.

Puck na napuirusl nomokK u Ha cnpaeedﬂueama CMOUHOCM HA TUXBEHUSL npoyexrm

Toit kaTo JAPYKECTBOTO HAMA 3HAYUTCIIHU JIMXBOHOCHU AKTHBU NPUXOAUTE U ONICPATUBHUTE MY MapUYHU NOTOLU Ca B
3HAYUTCJIHA CTCTICH HE3aBUCHUMHU OT MIPOMCHU B MA3aPHUTC JIMXBCHU HHUBA.

JpyXecTBOTO aHanmM3upa U3JI0KEHOCTTa CH Ha JIMXBEH PUCK Ha JWHAMUYHAa OCHOBAa. CHUMYyIHpaHH ca pa3IndHU
CICHApPHH, B3WMAIld NpeABHI pedUHAHCHpaHE, IOAHOBSIBAaHE HA CHIICCTBYBAIM IIO3WINH, AITEPHATHBHO
¢unancupane. Ha ocHoBaTa Ha Te3W CIEHApUHU APYKECTBOTO W3UHCISABA BIMSHUETO HA ONPEACTICHH NMPOMEHH Ha
JUXBEHUS IPOIEHT BBPXY MedandaTa Win 3arydara. 3a BCsIKa CHMYJIAINS 32 BCUYKH BaIyTH c€ TpHJIara eIHa U ChIla
CMsSHa Ha JWXBEHHs HporeHT. CIeHapuuTe ce NpwiIaraT caMoO 3a IIaCHBH, KOWTO TIPEICTABIIABAT HAW-TOJIEMHTE
JNXBEHH MO3UIHH.

Kpeoumen puck

KpenuTeHn puck B3HUKBA OT IMAPH W MAPUYHU CKBHBAJICHTH, ICTIO3UTH B OaHKM U (PMHAHCOBU WHCTUTYIIUH, KAaKTO U
KPEIUTHH CEKCIO3HMIMU Ha KJIMCHTH O TPONAXOM Ha eapo W JApeOHO, BKIIOYUTEIHO HECHOpaHH B3EMaHHS W
U3BBPIICHHU CACTKU. [locTaBAT ce MHIUBUAYaTHH JHMHTH 32 PUCK Ha 0a3aTa Ha BBHHIIHU W BBTPCIIHH PCHTHHTH.
W3non3BaHeTo Ha KPEIUTHH JIMMHUTH PEIOBHO ce HaOmonasa. [IpomaxOuTe Ha KIMEHTH Ha JpeOHO ce M3BBPIIBAT
MIpeIUMHO B Opoii 1 upe3 JeOUTHU U KPeIUTHH KapTH.

[Ipe3 ordeTHws mepwon HEe ca OWIM HAIXBBPISIHA KPEIWTHH JTHUMHTH W PBKOBOJACTBOTO HE OYakBa 3aryOM OT
HEM3IBIHCHNE Ha 3abDKCHISTA Ha KITHCHTUTE.

Jluxeuoen puck

anaBneHI/IeTo Ha JIMKBUAHUA PUCK BKIIIOYBA MOAABPIKAHEC HA JOCTATBYHO IMapyU U Ma3apHO ThbPryeMu IICHHU KHUKA,
NOoAABPIKAHE Ha PA3NMOJIOKCHUC HA Bb3MOXKHOCT 3a (bPIHaHCI/IpaHe Ype3 aACKBaTHA CyMa Ha CKIIIOUCHU CIIOPA3YMCHUS
3a KpCAUTHU 00JIEKUEHUST U BBH3MOXKHOCTH 3a peaiMu3nupaHe Ha THPryeMHUTE LCEHHU KHUKA. Hopam/l JUHAMHUYHUA
XapakTep Ha OusHeca OTACJIa Ha JHUKBUAHOCT Ha JAPYKECTBOTO MOAABbpPIKAa I'bBKABOCT Ha (1)I/IHaHCI/IpaH€TO upe3
KPECAUTHU JIMHUH.

P'BKOBOZ[CTBOTO Ha6n}oz[aBa ITPOTHO3UTE 3a JUKBUIHUTEC PE3CPBU U MAPUTC U IMMAPUIHUTE CKBUBAJICHTH. YcTaHOBEHH ca
mumuta. [loouTrkara 3a YOpaBJICHUC Ha JTUKBUIHOCTTA BKIIFOYBA U IMPOCKTUPAHEC HA MAPUIHUTC ITOTOIIKM B OCHOBHHUTE
BaJIlyTH W B3WMMAaHC NOPEABUA HHUBOTO Ha JIMKBUAHWUTEC AKTHBH, Ha6H}0,I[aBaHC Ha HHUBOTO Ha 3aIJIbXHAJIOCT U
NnoAABbpIKaHe Ha (bPIHaHCOBI/I I1JIaHOBC.

3.2. YrnpasjieHue Ha KAIMTAJIOBHUS PUCK

HGHI/ITC Ha I[py)KeCTBOTO BBB BPpBb3Ka C YIIPABJICHUC HA KalliTaJia ca:

. Jla OCUT'YpH CITOCOOHOCTTA Ha JIpy»KEeCTBOTO J1a MPOIBIKU J1a CHIICCTBYBa KaTO ACHCTBAIIO
MpeanpusITHE 1
. Jla OCUTYpH aJeKBaTHA PEHTAOMIHOCT 3a aKIMOHEPUTE KaTo ONpeAei IeHaTa Ha MPOAYKTUTE U

YCIYTUTE CU B CbOTBECTCTBHUE C HUBOTO HA PHCKA.
I[py)KCCTBOTO Ha6moz[aBa KalmyTajla Ha OCHOBAaTa Ha CbOTHOIICHUETO KAaIlUTaJI KbM HCTCH IBJIT.

Hetausr JABJI C€ U34YUCIABA KAaTO 06III JABJIT (HpI/IBHe‘IeHI/ITe TCKYIIU U HECTCKYIIN Cpe[lCTBa), HaMaJleH ¢ 0ajlancoBara
CTOMHOCT Ha MapuTe U MapUIHUTEC CKBUBAJICHTU.

Jpy’XecTBOTO yIpaBIisiBa CTPYKTypaTa Ha KaluTala U IpaBd HEOOXOAMMUTE MOTIPABKU B CHOTBETCTBHE C IPOMCHUTE B
MKOHOMHYECKaTa 00CTAaHOBKA M PUCKOBUTE XapaKTCPUCTHKH Ha CHOTBETHUTE aKTHUBU. 3a JIa MOUIbPKA WM KOPHUTHpa
KamuTajoBaTa CTPYKTypa, JpyKecTBOTO MOXe J1a IPOMEHHU CyMaTa Ha JUBHICHTHTE, M3IUIAIAHN HAa aKIIHOHEPHTE, J1a
BBPHE KallWTaJI Ha aKIIHOHEPHTE, 1a eMUTHPa HOBU aKIIMH WM J1a TIPOJIajie aKTHBH, 32 J1a HAMAaJIH 3aIbJDKCHUATA CH.
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CTOHHOCTTA Ha CHOTHOIIICHHUETO 3a NpeACTaBCHUTE OTUCTHU IMIEPUOIU € 0606H16Ha KaKToO CJICaBa:

30.09.2017 31.12.2016
CoOCTBEH KaImUTall 6,745 6,754
Jbar 3 1
Munyc napu v napuyHu eKBUBAJCHTH (2) (16)
Heten qpar 1 (15)
Kanuran KbM HeTeH IbJr - -

3.3. OueHkH Mo cnpaBeATuBa CTOHHOCT

CrpaBeyiBaTa CTOHHOCT Ha (PMHAHCOBHM MHCTPYMEHTH, ThPTYBaHH Ha aKTHBEH Ma3ap (LIEHHHW KHIDKA 33 ThPryBaHE U
Ha pa3mnojiokeHue 3a mpojaxkba) ce Oazupa Ha OOpCOBM IIEHM KBbM JaTaTa Ha OayaHca. bopcoBata 1meHa 3a
(MHAHCOBWTE AKTHWBH, TIPUTEXKABAaHU OT JAPYKECTBOTO, € TeKymiara IeHa “kKymyBa’. TakuBa (JMHAHCOBH aKTHBH CE
BumrouBat B HUBO 1 B #iepapxusra Ha cripaBeayinBaTa CTOWHOCT.

CrpaBeuinBaTa CTOMHOCT Ha ()MHAHCOBH MHCTPYMCHTH, KOUTO HE CE ThPI'yBaT Ha aKTUBCH Ia3ap, Ce ONpeaeis upe3
M3IOJI3BaHE HA OLICHUTEICKH TEXHHKH. [IpyKECTBOTO HM3IOJ3BA Pa3HOOOpPA3HU METOAM W IPABH MPEAMOIOKCHHS,
0a3upaHM Ha Ma3apHH YCJIOBUs, CHIICCTBYBAIY KbM JaTata Ha Oanmanca. BOpCOBHM IeHH MM AMITBPCKH KOTHPOBKH 32
CXOJIHU WHCTPYMEHTH C€ M3IOJI3BAT 32 IBITOCPOYHUS JABIT. J|pYyru TEXHUKH KaTo OLCHKA HAa TUCKOHTUPAHU MapUIHU
MOTOIM Ce M3IOJI3BAT 33 ONpEAENsIHEe HAa CIpaBeJIUBaTa CTOWHOCT 32 OCTaHAINUTe (HMHAHCOBH MHCTPYMEHTH. TakuBa
¢uHaHCcoBU akTHBH ce BKiouBatr B HMIBO 2 B iiepapxusTa Ha cripaBeasinBaTa CTOWHOCT.

DUHAHCOBU aKTHBH, 33 KOWUTO CIpaBeUIMBaTa CTOMHOCT C€ Ompenens 1Mo Apyr HaumH ce BkmouBar B HUBO 3 B
HiepapxusTa Ha CrpaBe/JiuBaTa CTOMHOCT.

banancoBaTta cToiiHOCT MHUHYC HNPOBU3UUTEC 3a 0663H€HK3 Ha TBPTOBCKUTC B3CMaHHA W 3aAbJLKCHUA CC€ NpUCMAT 3a
HpI/I6J'II/I3I/IT€J'IHI/I CIIpaBCAJINBU CTOMHOCTH.

4. ChbIiecTBEHH CYETOBOHH OLEHKH U MPEeUeHKH

OHGHKI/ITC U TOPCHCHKUTEC Ca IMOCTOAHHO pasrjicKaaHu Hu CC 6a31/1paT Ha HCTOPUYCCKU OIUT U ApYyru (baKTOpI/I,
BKJIFIOYHUTCIITHO OYaKBaHHI 3a 63;[&:11114 C'L6I/ITI/I$[, KOHUTO C€ CUMUTAT 3a Pa3yMHHU IIPHU TCKYIIUTC 00CTOSTEIICTBA.

4.1. ChbliecTBeHH CYeTOBOJAHH OLEHKH M NMPEAN0JI0KeHHs
Jlpy’XecTBOTO TpaBH OLEHKH W JOIYCKaHWsA, OTHACSMM ce 1o ObaemeTo. [lomydeHWTe CUETOBOJHHM OLEHKH IO
JeGUHUOUS PSIIKO ca €OHAKBU C peamHuTe pe3ynTaTH. OLEHKHTE U MPEANONI0KEHHUATA, 32 KOMTO MMa 3HAYUTEIICH
PHCK OT NMPUYMHIBAHE Ha CHUICCTBEHN KOPEKIMM Ha OalaHCOBHUTE CTOMHOCTHM Ha aKTHWBU U NACHBHU IIpe3 Clie/BallaTa
(MHAHCOBA TOIMHA Ca U3JIOKECHH TT0-T0JTY.
Ipusnasane na npuxoou
JIpyXecTBOTO M3IM0JI3Ba METO/IA €Tall Ha 3aBBbPIICHOCT IIPH OCUETOBO/ASBAHE HA JOTOBOPHUTE C (PUKCHPAHU LICHH.

4.2. ChbliecTBeHM NpeleHKH MPH NPHJIaraHe Ha C4eTOBOJAHNUTE MOJTHTUKH HA APYKeCTBOTO
Obesyenka Ha UHAHCOBU AKMUBU HA PA3NONOACEHUE 3a NPOOAXHCOa
JpyxectBoTo ce ppkoBomu o MCC39 mpu ompenensiHe nanu (GUHAHCOB akTHB € oOeslieHeH. ToBa ompenesnsiHe
U3UCKBA 3HAUUTENHH mpeueHKU. [Ipu mpaBeHETO Ha Te3M MPELEHKH APYKECTBOTO OLEHABA H3MEXIY APYTHTE
(hakTOpH, BPEMETPACHETO M CTEIEHTa, JI0 KOSTO CIpaBe/UIMiBaTa CTOWHOCT HAa MHBECTHIMATA € MO-HUCKa OT HeifHaTa
ce0ecTOMHOCT, M (PUHAHCOBOTO 3[paBe U KPATKOCPOYHMTE MPEABIKIAHNS HA NPEIIPUITHETO, B KOSTO € HHBECTHPAHO,

BKIIFOUYHUTCIIHO q)aKTOpI/I KaTO ONPpEACTAaBsAHC Ha MHAYCTpHUATA U CEKTOpA, MPOMCHU B TCXHOJOTHUUTEC U ONCPATUBHU U
(bHHaHCOBI/I MapuIHU NOTOLH.
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5. HMoTH, MAIIMHU U CbOPbKEHUS

3emu MamuHu OBIIO
KbM 1 ssnyapu 2015:
Hayanna nerna 6ajaHcoBa CTOMHOCT 4,583 - 4,583
PesepB oT npeotieHka 2,180 - 2,180
OcBoOOXKTaBaHUS (24) - 24)
Pasxou 3a amopTH3anus - - -
HetHa 6anancoBa croiiHoct KbM 31 nexemBpu 2015 6,739 - 6,739
3a nepuona, 3apbppmBam Ha 31 gekemBpu 2015:
CTOMHOCT MM MIPEeoLIeHEeHa CTOWHOCT 6,739 52 6,791
Harpynana amopTuszanus - (52) (52)
Kpaiina Herna 6ayancoBa croiinocT kbM 31 nexemBpu 2016 6,739 - 6,739
CTOMHOCT MM MIPEeoLIeHEeHa CTOWHOCT 6,739 52 6,791
Harpynana amopTuszanus - (52) (52)
HerHa 0aj1aHcoBa CTOHHOCT 6,739 - 6,739
3a mepuona, 3apppmBann Ha 30 centemBpu 2017:
CTOMHOCT MM MIPEeoLIeHEeHa CTOWHOCT 6,739 52 6,791
Harpynana amopTuszanus - (52) (52)
HerHa 0aj1aHcoBa CTOHHOCT 6,739 - 6,739

3eMuUTe Ha JOPYKECTBOTO MOCIEAHO ca mpeorneHsBann Ha 31 gekemBpm 2008 T. OT HE3aBUCHMHU OIICHUTEIH.
[MpoueHKHTE ca HAaIIpaBeHH Ha 0a3a Hal-CKOPOIIHY Ma3apHU CAENKU. Pe3epBbT OT MPEOIeHKa € OTHECEH B COOCTBEHUS
KamuTan kato “apyru pesepu’ (6enmexka 10.3). KbM maTaTa Ha TO3M OTYET ca HANpPaBEHH TECTOBE 3a 00E3IEHKA HA
3eMHUTE U HE Cca HAJIUIIE OOCTOSITENCTBA, KOMTO HAalaraT NpoMsiHa Ha 0aJaHCOBUTE CTOMHOCTH. M3MON3BaHUAT METO] €
METOIbT Ha MAa3apHUTE aHAJIO3H.

OT4eTHaTa CTOMHOCT HAa HAIBIHO aMOPTH3UPAaHH WMOTH, MAIIMHU W CHOPHKCHUS, W3MOJ3BAaHM B JCHHOCTTa Ha
JIPYXKECTBOTO €:

30 centemBpu 31 nexemBpu

2017 2016
OtueTHa cTOIHOCT 52 52
6. Ilpuxoau

30.09.2017 30.09.2016
[Tpuxoam OT HaeMHU Ha 3eMECIICKA 3eMsI 6 4
IIpuxonu oT IMXBU
[Tpuxoam oT puHAHCHPAHUS 6 12
O06mo npuxoau 12 16

7. Pa3xoau Mo HKOHOMHYECKA ChbIIHOCT

7.1. Pa3xonm 3a aeiiHocTTa

30.09.2017 30.09.2016
Pasxonu 3a HaeTu nna (6enexka 8.1) (11) (12)
Pa3xoau 3a BEHITHHU YCIYTH (8) (5)
0610 pa3xoau 19 a7)

7.2. Jpyru pa3xoan

30.09.2017 30.09.2016
Hpyru pazxonu — miarenu ganpuu no 3SMIAT 2) (D)
OBIIO 2 €))
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8. oxoau Ha mepcoHajia

KoM 30 cenremBpu 2017 ronuna OposIT Ha HAaeTHTE JHIA B ApyxkecTBOTO € 2 (2016 romuHa — 2).

8.1. Pa3xoam 3a HaeTH JHMIA

30.09.2017 30.09.2016
Pa3xonm 3a 3am1aTH ¥ IPYTW Bb3HATPKICHUS 9) (10)
Pa3xoam 32 OCUTYpOBKH 2) 2)
OBIIO an az)
8.2. 3agbiKeHUs KbM HaeTH JUIa
3anbiakenuss B OTyera 3a GUHAHCOBOTO CHCTOSIHHE 328 30.09.2017 31.12.2016
Texyiu Bp3HarpaxiaeHus 3 1
OBIIO 3 1
9. Jlawbnm BBPXY A0X0/Aa
9.1. Jlanbunu edeKTH, CBHP3aHH ¢ KOMIIOHEHTHTE HA IPYTUs BCeOOXBATEH I0XO0/T
30.09.2017 31.12.2016
cyma JIaHbYUCH cyma cyma JIaHbUCH CyMa HEeTHO
npenu (pazxon)/ HETHO OT npenu (pazxon)/ OT JaHbK
JIaHBK n3rosia JTAHBK JTAHBK n3rozia
[TeyaysiOu OT MPEOIICHKU HA UIMOTH 2,180 218 1,962 2,180 218 1,962
Q0110 APYr BceoOXBaTEH A0X0 2,180 218 1,962 2,180 218 1,962

10. Co0cTBeH KanmUTAJI

10.1. OcHoBeH KamUTAJ

OCHOBHUAT KarmuTai Ha ApyxectBoTo € 4,809,450 neBa, pasnpenencH B 4,809,450 Opost monMeHHH, OC3HAIUIHH, C
MPaBO Ha TJac aKIuU ¢ HoMuHAM | (eiH) JieB Besika. KanmuTanbT e H3Is10 BHECCH.

2017 (6p.) 2016 (6p.)
Bpoil akiyy, Ha'BJIHO MJIATEHU B HAYAJIOTO HA TOAMHATA 4,809,450 4,809,450
10.2. Hepa3npenenena nevan6a / HaTpynana 3ary6a
KbM 1 snyapu 2016 (233)
3ary0a 3a nepuosa 2)
KbMm 31 nexemBpu 2016 (235)
3ary0a 3a mepuojna 9)
K®Mm 30 centemBpu 2017 (244)
10.3. Apyru pe3epBu
MIPEOLIEHKH Ha 3eMHU 001110
KoM 1 sayapu 2016 2,180 2,180
KbMm 31 nexemBpu 2016 2,180 2,180
MIPEOLIEHKH Ha 3eMHU 001110
KoM 1 sayapu 2017 2,180 2,180
KbM 30 cenremBpu 2017 2,180 2,180
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11. IMapu ¥ MApUYHYA NOTOLH

11.1. TTapu ¥ NapUYHU eKBUBAJIEHTH

30.09.2017 31.12.2016
[Tapu B neBa 2 11
00110 2 11

Hapn, nNapuyHu CKBUBAJICHTU U 0aHKOBU OB’Llepa(i)TI/I BKJIFOYBAT CJICAHOTO 3a HCJIUTEC Ha OTYCTA 3a MApUYHUTEC

TTOTOIIH:

30.09.2017 31.12.2016
ITapu ¥ mapuyHYU €KBUBAJIECHTU 2 11
001110 2 11

11.2. [IapuyHH NOTOLH OT ONEPATHBHATA AeifHOCT

30.09.2017 30.09.2016
ITocThIICHUS OT KITMEHTH 9 12
[Inananus Ha JOCTaBYUITH (8) (@)
[Inamanust KbM NEPCOHAN U OCUTYPUTEIHU HHCTUTYIIH (8) (11)
Imanmanus u Bb3CTAaHOBSIBAHUS HA JAHBIIH — HETHO 2) (1)
ITonyyenu nuxBu - -
Jpyru mocThILIeHUS/TUTAIAHUS OT OTIepaTHBHA JIEHHOCT - -
HeTHU Mapu4HU MOTOIM OT ONEPATHBHU JIEHHOCTH ) (7)

12. PuckoBe u fiepapxusi Ha cipaBeAJMBa CTOHHOCT
12.1. KpenuTeH puck

3a pazbupane Ha KpeIUTHUS PUCK BIDK Oemexkn 3.13.1.

13. HerHa nme4yaJi0a Ha aKIUA

13.1. OcHoBHAa HeTHA Me4Ya/10a HA AKIHUA

OcHOBHA HETHA Teyaiba Ha akKusd ¢ M3YMCIICHA KaTo Ce pa3/ieNid medyaindara, OTHACSIA Ce IO COOCTBEHUIIWTE, HA
CpeIHOIpEeTerIeHNsT Opoii OOMKHOBEHH aKIUH Tpe3 MePHoIa, KaTo ca M3KII0OUEHN OOMKHOBCHHUTE aKIIUH, H3KYIICHH OT

IPY’KECTBOTO W IBPYKAHH KAaTO N3KYICHN COOCTBEHH aKIIHU.

30.09.2017 31.12.2016

3ary0a 3a akIMoHepHuTe 9) 2)
001110 9 (2)
CpennonpeTersiieH 0poii 0OMKHOBEHH aKITUH (XHUJI) 4,809 4,809
Herna neyan6a/3aryba Ha axius (0.001) (0.000)
14. Cneaku ¢bC CBbpP3aHHU JIMLA
[Ipe3 oTueTHUS IEPUO]] ca UIBBPIICHHU CICIHUTE CACIKU ChC CBbP3aHH JIHIIA:
Kiro4oBUSAT yIpaBiIeHCKH MePCOHA BKITFOYBA WICHOBE Ha CHBET Ha TUPEKTOPUTE.

KOMIIEHCAIHH HA KJIIOYOB YNPABJEHCKH MEPCOHAJ 30.09.2017 30.09.2016
KPaTKOCPOYHH 0XOIHU 3 1
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15. Undopmanusi no onepaTuBHU CerMEeHTH

Jpy’XecTBOTO HE OIOBECTsBa HH(OPMANHS IO OTIEPATUBHHI CEIrMEHTH.

16. JIpyru onoBecTsiBaHUSA

16.1. Uadopmarnms mo wi1.30, ain.1 ot 3akoHa 3a CIETOBOJICTBOTO:

Bun Ha yeayrute Hauucnena cyma B XMJILJIB.

HezaBucum (bPIHaHCOB OJIUT -

ﬂaH’B‘IHI/I KOHCYJITallun -

Jpyru ycnyru, HeCBbp3aHU ¢ OAUTA -

16.2.I1pe3 otuetHOTO TpuMeceune Ctok [lmroc AJl HAMa BUCSIIM ChAECOHHU, aIMHUHUCTPATHBHU WM apOUTPaXHU
MIPOU3BOJICTBA, KACACIU 3abJKEHUS WIN B3€MaHHUS.

17. CbOuTHus ciaen oT4eTHUS MEPUOT

3a meproaa cien aarata, KbM KOSTO € ChbCTaBeH (DUMHAHCOBHAT OTYET, [0 JaTara Ha W3rOTBSIHETO MY HE Ca HACTBITHIN
crouTus mo cmuchia Ha MCC 10 CrOuTus ciieq natata Ha oTdera 3a GUHAHCOBO CHhCTOSTHUE.

18. /IaTa Ha ogoOpeHHne HA rOAMIIHUS (PUHAHCOB OTYET.

logumrauAT GUHAHCOB OTYET 3a TpeTo TpuMeceue Ha 2017 T. Ha APYKECTBOTO € OPHUITHATHO O00pEH 3a MyOJIMKyBaHe
Ha 19 oxToMBpu 2017 1. oT ChBeTa Ha TUPEKTOPHUTE.
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