MPOrPAMA

3A MPUNTATAHE HA
MBEXXAYHAPOAHO NPU3HATUTE
CTAHOAPTU 3A AOBPO
KOPIMOPATUBHO YINPABJIEHME
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MPOrPAMA 3A MPWUMATAHE HA MEXXIYHAPOAHO MPU3HATWUTE CTAHZAPTM 3A JOBPO KOPTMIOPATVIBHM YIPABIEHUE
,PoHa UmoTtn” AACUL],

»PoHA Umotn” AACULL e yupeaeHo Ha YupeautenHo cbbpaHue, nposefeHo Ha 29.06.2004
r., ¢ kanutan 500 000 nesa, pasnpegeneH B 500 000 6posi 0b6MKHOBEHW, 6e3HaNMYHW,
NOMMEHHN, CBOBOAHO NPEXBbPSEMU aKLUN.

[pyXeCcTBOTO € nuueH3npaHo oT KoMucmaTa 3a (MHAHCOB HaAa30p 3a M3BbPLUBAHE Ha
LAENHOCT KaTo APYXXECTBO CbC CrneumanHa WMHBECTUMLUMOHHA uen npe3 M. oktomepu 2004 r.
CbrnacHo YctaBa nNpeaMeTbT Ha AeNMHOCT € HabupaHe Ha CPeACTBa Ype3 M34aBaHe Ha LIEHHM
KHWXa 1 nocneagallo MHBeCTUpaHe Ha HabpaHuTe cpeacTBa B HeABMXKMMU MMOTU U BELLHM
npaBa BbpXy HeABMXXMMU UMOTU, U3BbPLUBAHE Ha CTPoexu, nofobpeHus n ob3aBexaaHe B
nocnefHuTe, C Uen nNpeaocTaBsHETO MM 3a YrpaB/ieHne, OTAABAHETO MM NOA HaeM, JIN3UHI
unu apeHaa u/vnu nocneasallaTa UM npogaxba.

[py>XecTBOTO MMa CKIYeH foroBop ¢ 6aHka - genosutap oT 01.10.2004 r. cbrnacHo
M3NCKBAHMATA Ha 3akoHa 3a nybnuMyHo npeanaraHe Ha UeHHU kHwka (3MMNUK) -
,PaidarizeHbanHk (Bbnrapusa) EAL, v cknoveH Ha 08.02.2005 r. goroBop ¢ 06Cny»Ballo
ApYy>xecTBo oT — ,beHuMapk pyn” AL

Apy>ecTBoTO e cbaebHo peructpupaHo c peweHne N2 1 Ha CoduicKM rpaacku cba OT
30.07.2004 r. Ha 13.10.2004 r. c peweHne N2 746-ACUL, Komncuata 3a ¢mMHAHCOB HaA30p
NOTBbPXAABA MpPOCMeKTa 3a MbpBMYHO NYy6NMYHO NpeanaraHe Ha akuwmm Ha ,doHa Umotn”
ACHULL n Bnncea apy>XeCcTBOTO KaTO EMUTEHT Ha LEHHU KHUXKA B CBOS PerucTbp.

»PoHa Umotn” AICUL], ce ynpaBnsiBa No efHOCTENeHHa cucteMa OT CbBeT Ha ANPEKTOpUTE B
cnefHus CbCTas:

» B n B WHTepHewbHbn OO0, EMK no byncrat 131137012 — uneH Ha CbBeTa Ha
AVpeKTopuUTe, npeacrasnsasaHo oT Bnagnmup MeBaHos BenuHos, EMH 6912016706;

» WBanno [puropoB AceHoB, EMH 7008183786 — He3aBucuM uneH Ha CbBeTa Ha
AVPEKTOpUTE;

» Becenun [umutpoB [leHuyeB, EMH 6912091103 - npeacepaten Ha CbBeTa Ha
AVPEKTOPUTE U U3MbIIHUTENEH AUPEKTOP.

KanutanbT Ha ,®oHa Wmotn” ALCWUL, e BHeceH u3uUsSn0 B MapudHW cpeactBa M cnej
npoBeAeHUTe TpU YBEIMYEHUs NOCPeaCcTBOM Ny6MYHO NpeanaraHe Ha akuMu € B pa3Mmep Ha
23394 706 neBa. CbrnacHo YcraBa Ha [pyxectBoTo CbBeTbT Ha AupekTopute e
onpasoMolleH Ao 29.06.2011 r. ga yBenu4yaBa KanuTana Ha APY>XeCTBOTO B paMKUTE Ha
BCSKA efHa KaneHaapHa roauHa Ao 300 000 000 (Tpucta MMnMoHa) NneBa, HE3aBUCUMO OT
6post Ha OCbLUECTBEHUTE eMUCUN (OTAENHU YBENNYEHNS).

HAMMEHOBAHWE HA EMUTEHTA ,P0HA NMOTN” AOCULL
BAHKA-ZIEMO3UTAP PANGAIEHBAHK (BbIrAPKS) EALL
OBCJY)KBALLIO [IPY)KECTBO ,BEHUMAPK 'Pyn” Al

PA3MEP HA YYPEUTENHUS KAMUTAN 500 000 (METCTOTMH XWNsamn) JIEBA

BPOI AKLIW, C KOUTO [IPYXKECTBOTO E YYPEAEHO 500 000 (METCTOTUH XnUnsaan) AKLMK

PA3MEP HA KAMUTAN KbM M. ®EBPYAPX 2008 T 23 394 706 neBA

By HA AKLMUTE BE3HANINYHNY, OBUKHOBEHH, MOUMEHHMN,
CBOBOAHO MPEXBBLP/IAEMA

CTPAHMLA 2 OT 8




MPOrPAMA 3A MPWUMATAHE HA MEXXIYHAPOAHO MPU3HATWUTE CTAHZAPTM 3A JOBPO KOPTMIOPATVIBHM YIPABIEHUE
,PoHa UmoTtn” AACUL],

HOMMHATHA CTOMHOCT HA AKLNA 1 (EAVH) NEB
[ATA HA YYPEABAHE 29.06.2004 .
CpPoOK [PY)XXECTBOTO E YYPEAEHO 3A CPOK OT CEJEM

FOAMHW, KOWMTO E MPOMEHEH B BE3CPOYEH HA
OCA, MPOBE/IEHO HA 26.05.2006 T.

HOMEP M JATA HA PA3PELLEHVMETO OT KOH N2746-ACW1LI/13.10.2004 r.

HOMEP W MAPTUAA HA BMWCBAHE B TbProBckud | ,®oHa Wmotn” AACWULL E BMUCAHO B
PEFUCTBHP PETMCTBPA HA CIC nNo OWPMEHO [ENO
N°8493/2004 r., NAPT. HOMEP 85879, TOM
1063, Per. 1, ctp. 101

EVK no BYJICTAT 131281685

JAHBYEH HOMEP 2220158872

TENE®OH 02/962 54 05

®AKC 02/962 53 88

ENEKTPOHEH AZIPEC FUND ESTATES@BENCHMARK.BG

I. OBLLUM NONOXEHUSA

1. HactoswaTta nporpaMa e paspaboTteHa B cboTBeTcTBMEe C Y. 100H, an. 4, T. 3 n an. 7 oT
3akoHa 3a nybnnyHo npeanaraHe Ha ueHHu kHuxa (3MMLUK).

2. MporpamaTta e oaobpeHa c lMpoTokon OT 3acefaHue Ha CbBeTa Ha AMPEKTOpUTE Ha OT
21.02.2007 r., u3MeHeHa M pJonbfHeHa C PeweHne Ha CbBeTa Ha AupeKkTopuTe OT
08.02.2008 r., u3MeHeHa w ponbiHeHa C PeweHne Ha CobBeTa Ha AupekTopuTe OT
08.02.2009 r., u3MeHeHa M ponbfHeHa C PeweHne Ha CbBeTa Ha AMpeEKTopuUTe OT
22.02.2010r., n3meHeHa v fonbiHeHa ¢ PelweHve Ha CbBeTa Ha anpekTopuTe oT 31.01.2012r.

3. HenocpeacTBeHOTO NpWMOXEHME Ha rporpaMata e 3agb/hkeHne Ha CbBeTa Ha
AVPEKTOpUTE Ha [py>XecTBOTO.

II. OCHOBHM LUE/N U NPUHLUNKU, NPOU3TUYALLM OT NMPUETATA NPOITPAMA

1. [a ocurypv Ha CBOMTE aKUMOHEpW 3anasBaHE M HapacTBaHE Ha CTOMHOCTTA Ha
MHBECTULMMTE UM Ype3 peanMsnpaHe Ha cTabuneH A0oXoA npu HGanaHcMpaHo pasnpeseneHve
Ha pWCKa, KaKTO U [Ja WM MPEeAoCTaBM Bb3MOXHOCT [a WMHBECTUpAT B AMBepcUMdUUMpaH
nopTdein oT HEABMXKMMU UMOTK, KaTO AENCTBA Ha MPUHLUMNA Ha pasnpeadereHne Ha pucka
3a aKLUMoHepuTe cu;

2. [la 3awmMTK npaBaTa Ha akUMOHepuTe cuM U Aa obe3neun paBHOMOCTAaBEHOTO TpeTMpaHe,
KaKTO Ha MaXOpUTapHWUTE, Taka WM Ha MWHOpPUTapHUTE akumoHepn. KbM MOMeHTa Ha
[AENCTBME Ha HacToswaTta nporpaMa kanutanbT Ha ®oHa VIMOTM e pa3snpepeneH mexay
noseve ot 500 ¢wm3mnyeckn n 60 topuanyeckn nuua, Kato npeobnagasaT MUHOPUTAPHUTE
cobcTBeHnuM. OvakBaHMSTa ca TeXHUST GpoV Ja HapacTBa C yBeNM4YaBaHe pa3Mepa Ha
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MPOrPAMA 3A MPWUMATAHE HA MEXXIYHAPOAHO MPU3HATWUTE CTAHZAPTM 3A JOBPO KOPTMIOPATVIBHM YIPABIEHUE
,PoHa UmoTtn” AACUL],

KanuTana Ha Apy)XecTsOoTo. llopagn Ta3uM MNpuvuMHa 3aliMTaTa Ha TEXHUTe npaBa € OT
0cobeHo 3HayeHue;

3. [la ocurypu CBOEBPEMEHHO M TOYHO PasKpuBaHE Ha M3WCKyeMaTa Mo 3aKOH MHdbopMauus,
CBbp3aHa C AeMHOCTTa Ha [lpy»XecTBoTo;

4. [Ja obe3reyun npusHaBaHETO Ha NpaBaTa Ha fiMuUaTa, 3aMHTEPecoBaHW OT YNpPaBNEHWUETO
Ha [lpy>XecTBOTO M Aa AelCTBa 3a NoBULIABaHE Ha AOBEPUETO MM B YNPaB/IEHUETO.

ITI. HAYMHM 3A PEAJIU3ALINSA HA OCHOBHWUTE LIESTU

1. NHBecTMuMoHHaTa cTpaterns Ha ,doHa Umotn” AACWULL ce ocHoBaBa Ha MpuHUMNA Ha
nofy4yaBaHe Ha Tekywwu (onepaTMBHK) AOXOAWM OT eKCrsoaTauusl Ha HeaBMXXUMW UMOTK noj
opMaTta Ha HaeMHU W/WAM NN3MHIOBM BHOCKM C ornes ¢opMuMpaHeTO Ha cTabuneH
,TOpTdenn Ha onepaTMBHMS Aoxoa” npu 6anaHcMpaHO pasnpeaeneHne Ha pucka 3a
aKUMOHepUTEe U KpeauTopuTe, BK/IIOYUTENHO WU OT MPOMSIHA Ha 3aKOHOBO (UKCMpAHUS
Ba/lyTEH KYpC Ha HauMOHaNHaTa BanyTa KbM eBpOTO. 3a U3MbJIHEHMETO Ha Tasw cTpaTerus
[py>XecTBOTO Mpufara Moaesnia Ha aKTUBHO YyrpaBfieHWe Ha nopTderna OT HeaBMXMMU
MMOTK, DMHAHCOBM aKTMBMW, NMO3BOJIEHM OT 3aKOHa M YcTaBa U cBO6OAHM CpeacTBa.

MHBecTuumMoHHaTa nonutuka Ha ,doHa Umotn” AACUL, cbrnacHo pasnopeabute Ha YcTasa
My NpeaBwxaa CEeKIopUTU3aums Ha cnegHuTe BUAOBE UMOTU:

» WMOTM c Bu3HeC n TbProBCKO NpeAHa3HayeHue: MaraswvHu, cknagose, 6usHec u oduc-
crpagv, BKIIOYMTENIHO MpuiexawmTe KbM TAX Mapuenun, TepeHu, napkomecta w/wunu
rapaxu u obopyaBaHe — a0 85% oT 6anaHcoBaTa CTOMHOCT Ha aKTUMBMTE Ha
[py>XeCTBOTO 3a CbOTBETHATa roAnHa CbracHO HEroBus roauieH MHaHCOB OTYET;

» WMOTM C XOTencko npegHasHayeHue: XOTesnu, MaHCUOHW, KYPOPTHW U BWIHU Cenuvuia,
BK/TIOUUTENHO MpunexawimMTe KbM TAX napuenu, TepeHu, napkoMecta W/wnu rapaxu u
obopyaBaHe — Ao 45% npoueHTa OT 6GanaHcoBaTa CTOMHOCT Ha aKTMBUTE Ha
Apy>XeCTBOTO 3a CbOTBETHATA roAMHa CbrNacHO HeroBms roamweH PMHaHCOB OTYET;

» MOTM C XWAMWHO npeaHa3HayeHue: anapTaMeHTH, Ob6LWEeXUTUS, Kblin, BWUAM,
BK/TIOUYUTENHO NpUnexaliuTe KbM TAX Napuenu, TepeHu, napkoMecta W/wnu rapaxu u
obopyaBaHe — g0 35% 6anaHcoBaTa CTOMHOCT Ha akTuBUTE Ha [py)XecTBOTO 3a
CbOTBETHaTa roamMHa CbrnacHO HeroBms roamweH (PMHaHCOB OTYET;

» WMOTM CbC CMOPTHO M/MNW Bb3CTAHOBUTENHO, W/WUNWU 34paBHO, W/UNW pas3BneKaTesniHo
npeaHa3HayeHne — Ao 15% ot obuwata cpeaHoapuUTMETUYHA CTOMHOCT Ha aKTUBUTE Ha
ApyxecTBoTO OT HanaHcoBaTa CTOMHOCT Ha akTuBWUTE Ha [py>XeCTBOTO 3a CbOTBETHAaTa
roAvHa CbrnacHO HEroBus roavileH (UHaHCOB OTYET;

» CenckoctornaHcka 3eMs. MHBecTuUuMMTE Ha [py>XeCcTBOTO B aKTMBM MO MpeaxonHOTOo
nspeyeHune npeacraenasat Ao 20 (ABageceT) npoueHTa oT 6anaHcoBaTa CTOMHOCT Ha
aKTMBuTE Ha [Ipy)>XecTBOTO 3a CbOTBETHaTa roAuMHa CbrfacHO HeroBus roauileH
(p1MHaHCOB OTyYeT.

2. 3awmTata Ha akumoHepute Ha ,®PoHa Wmotn” ALACWUL, ce ocurypsiBa nocpeactsom
npasaTa, KOUTO NpUTEXaBaHWUTE OT TAX 0OMKHOBEHW, MOMMEHHU akuMW UM [aBaT Mo cunata
Ha YcTaBa Ha [py>XeCcTBOTO N TbproBCKNS 3aKOH

» [paBo Ha eamH rnac B O6wWoTo cbbpaHne Ha akUMOHEpPUTE;

» [paBo Ha AVMBMAEHT MNpu pa3npeaensHe Ha nedanbaTta, Cbpa3MepHO Ha MpUTeXaBaHUTe
aKumu;

» lMpaBoO Ha NMKBUAAUMOHEH ASN B C/lyd4ad Ha npekpaTsiBaHe Ha [lpy»ecTBoTo,
Cbpa3MepHO Ha NPUTEXaBaHWUTE OT TAX aKUMKU B Kanutana;
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MPOrPAMA 3A NMPUJIATAHE HA MEXXAYHAPOZHO MPU3HATUTE CTAHOAPTU 3A IOEPO KOPMOPATUBHW YMPABIEHWE

»PoHA motn” AICULY

lNpaBo Ha BCeKM aKUMOHep nNpW YyBeNnuyaBaHe Ha KanuTana Ha [pyXecTBoTO Aa
npm,qume aKunn, KOUTO CbOTBETCTBAT HaA HErosna Adan B KanuTana npean
YBEJTMYEHUNETO,

MpaBo Ha y4yacTue B yrnpaBfieHMeTo, Aa m3bupa n ga 6vae m3bupaH B opraHuTe 3a
ynpaBsnieHve Ha [1py>ecTBoTo;

MNpaBo Ha nHbopMaums;

MNpaBo aa obxaneBa npea cbAa peweHnsta Ha O6woTo cbbpaHue Ha akumoHepwuTe,
NPOTMBOPEYaLLM Ha 3akoHa WM YcTaBa Ha [py»ecTBoTo;

MpaBo Aa npeasiBsBaT MCKOBE Npea CbA OT MMETO Ha [py»XeCcTBOTO Cpelly TPeTu nuua
npu 6e3aencTBME Ha YNpPaBUTENHWTE OpraHK, KOETO 3acTpallaBa MHTEpPecUTe Ha
[py>XecTBOTO —aKLMOHEPW, NpUTEXaBaluy 3aeAHO MW NOOTAENHO Hal-Manko 5 Ha cTo
OT Kanutana Ha ,,®Pona Umotn” AACULL;

MNpaBo fAa npeasiBAT WCKOBE MNped OKPbXHUS Cba 3a obe3weTsBaHe Ha Bpeau,
NPUYMHEHN Ha [py>XeCTBOTO OT AeNCTBMS UM 6e34eNCTBUS Ha YNpaBUTETHUTE OpraHu -
aKUMOHEpM, NpUTEXaBallW 3aeHO UM MOOTAENHO Hal-Manko 5 Ha CTo OT kanuTana Ha
,PoHa Umotn” AACUL, nmat;

MpaBo Aa wuckaT OT 06wWoTo CbbpaHMe WAM OKPbXHMS CbA, HAa3HA4YaBaHETO Ha
KOHTPONbOPU, KOMUTO Aa MPOBEPAT UsnaTa CHEeTOBOAHA AOKYMEHTaUUs Ha ApPY>XeCTBOTO U
Ja M3roTBAT AOKNa4 3a KOHCTaTauuuTe CU — aKUMOHEPW, MNpuTexasBally 3aefHO WK
MOOTAENHO HaW-Manko 5 Ha cTo oT kanuTana Ha ,PoHa NmoTtn” AACULL;

MpaBo Aa McKaT OT PerucTbpHUS CbA CBMKBaHE Ha 0610 CbbpaHue UM OBNacTsBaHe Ha
TexeH MpeacTaBuTEN Aa CBMKa 06O CbbpaHue Mo onpedeneH OT TAX AHEBEH ped -
aKLMOHepH, npuTeXasally 3aeAHO WM MOOTAENHO Hal-Manko 5 Ha CTO OT KanuTana Ha
ny6AMYHOTO APYXXECTBO;

MpaBo Aa MCKaT BKJIOYBAHETO Ha BbNPOCU U Aa NpeanaraT peleHus No Beye BKIIIYEHU
BbMNPOCK B AHEBHWUS pej Ha obwoTo cbbpaHvMe No peaa Ha un. 223a OT TbproBCKust
3aKOH - aKUMOHepW, MpuTeXasally 3aeHO WM MOOTAENHO Hal-Manko 5 Ha cTo oT
KanuTana Ha NybIMYHOTO ApYXKECTBO;

MpaBo Aa OTNpaBAT MCKaHe 3a CBMKBaHe Ha 060 cbbpaHune A0 ynpaBUTENHUTE OpraHu
Ha [ApY>XecTBOTO. AKO MCKaHeTO He 6bae YyAOBNETBOPEHO B eQHOMEeCeYeH CpoK OT
nony4yaBaHeTo My mnum obuwoTo cbbpaHue He 6bae NMpoBeAeHO B TpUMeCeYeH CpoK OT
3asBsIBaHe Ha MCKAHETO, aKLUMOHepuTe MMaT MpaBo Aa NOUCKAT OT PErMCTbPHUS CbA Aa
cBuka O6wo cvbpaHve, nnn ga OBRACTU NMuaTa, MOMCKANM CBUKBAHETO, WM TexeH
npeacraBuTen, Aa CBMKA CbOPaHMETO - aKUMOHEpW, MpuTeXasaliM 3aefHO WK
MOOTAENHO Hal-Masnko 5 Ha CTO OT KanuTana Ha NybnMYHOTO APYXXECTBO.

Bcuuky Te3n npaBa ocurypsiBaT M paBHOMOCTABEHOTO TPeTMPaHe Ha BCUMYKM aKLMOHEpPU Ha
[py>XecTBOTO — MUHOPUTAPHU U MaXKOpUTapHU [py>XeCTBOTO OCUrypsiBa paBHOMOCTaBEHOCT
Ha HamupaluTe ce B €AHAKBO MOJSIOKEHWE AKLUMOHEPW, BK/IOUUTENHO MO OTHOLUEHWE Ha
YYaCTVUETO M YrpaXXHSIBAHETO Ha NpaBo Ha rnac B 061o0To CbbpaHue Ha ApYXXeCTBOTO.

CbBETbT Ha AOMPEKTOPUTE € HasHauui Ha TpyaoB [oroBop [MPeKTop 3a Bpb3kM C
MHBECTUTOpPUTE. ANPEKTOPBLT 3@ BPb3KM C MHBECTUTOPUTE:

»

ocbluecTBsiBa edeKkTUBHA Bpb3ka MeXAy YNpPaBUTENHUS OpraH Ha [ApY)XeCcTBOTO M
HEroBMTE aKLIMOHEPW M NnLaTa, NPOSBUIM MHTEPEC A UHBECTUPAT B LIEHHWUTE KHMXKA Ha
APY>XeCTBOTO, KaTO MM npeaocTaBs MHGOPMauUMsi OTHOCHO TEKYLIOTO (PUHAHCOBO U
MKOHOMMYECKO CbCTOSIHME Ha [IPYXXKECTBOTO, KAKTO M BCAKA Apyra MHGopMaLms, Ha KOATO
Te UMaT NpaBo MO 3aKOH B KAYECTBOTO UM Ha aKLIMOHEPU MM UHBECTUTOPMU;
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MPOrPAMA 3A MPWUMATAHE HA MEXXIYHAPOAHO MPU3HATWUTE CTAHZAPTM 3A JOBPO KOPTMIOPATVIBHM YIPABIEHUE
,PoHa UmoTtn” AACUL],

» OTroBaps 3a u3npatllaHe B 3aKOHOYCTaHOBEHUSA CPOK Ha MaTepuanmnTte 3a CBUKaHO obuo
cbbpaHMe 00 BCUYKM aKUMOHEPW, NOUCKaM Aa Ce 3arno3HasT C TAX;

» BOAM M CbXpaHsBa BEPHM W MbJHM NPOTOKOAM OT 3acefaHusitTa Ha CbBeTa Ha
AVPEKTOPUTE Ha APY>XECTBOTO.

» OTroBaps 3a HABPEMEHHOTO M3MpallaHe Ha BCUYKM HEOBXOAMMM OTUYETU U YBEOAOMNIEHUS
Ha [ApPYXXeCTBOTO A0 KOMWUCUSATA, PErynvpaHusl nasap, Ha KOWTO Ce TbpryBaT LEHHUTE
KHMXXa Ha ApY>XEeCTBOTO, U LieHTpanHus aenosvTap;

» BOAM PErUCTbP 3a M3MNpaTeHUTe MaTepuany Mo MpeaxoAHWTE TOYKWM, KaKTo U 3a
NOCTbNWUANTE UCKAHUS U NpefoCTaBeHaTa MHGOpMaUMs Ha MHBECTUTOPUTE, KAaTo ONUCBa
M NPUYMHUTE B C/lyYail Ha HENPeAOCTaBsAHE Ha NouckaHa MHdbopMauus;

» Cflegy 3a CcrnasBaHe Ha MpaBaTa Ha BCMYKM aKUMOHEpW, 3a Pa3siCHABAHETO Ha TEXHUTE
npaea M 3a WHMOPMMPAHETO MM MO BCMYKM BBMPOCU OTHOCHO AEMHOCTTa Ha ,PoHA
NmoTtn” AAICULL, KonTo HE NpeacTaBnsBaT BbTPeLIHa MHGOopMaums.

JVPEeKTOpPbT 3a BPb3KMN C MHBECTUTOPUTE CE OTYMTA 3a AENHOCTTA CU Npea aKLUMOHEPUTE Ha
rOAMLIHOTO 06110 CbbpaHue KaTo M3roTBSA [OK/aA M OTYET 3a CBOSATA [AEMHOCT Ha SICEH U
AOCTbINEH €3MK, KOWTO OMUCBa MPOTUYAHETO Ha AEMHOCTTA U CbCTOSIHUETO Ha [py>XeCTBOTO
33 M3MMHANATa rofinHa M passicHABa roAUWHUA (pUHAHCOB OTYeT. [oknaabT 3a AeHOCTTa
NpeacTaBs KOMEHTApP M aHanu3 Ha (MHAHCOBUTE OTYETU WU [pyra CblUECTBeHa MHdOopMaLms
OTHOCHO (DMHAHCOBOTO CbCTOSIHUE U PE3YNTAaTUTE OT AEMHOCTTA HA APY>KECTBOTO.

YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ca ATbXXHU @ CbAEMCTBAT Ha AMPEKTOPA 3a BPb3KM
C UHBECTUTOPUTE, KaKTO M Aia KOHTPONMPAT MU3MbIHEHWETO Ha PYHKUMKTE.

3. BbB Bpb3Ka C U3NCKBAHETO 3a pa3kpuBaHe Ha MHQOPMaUKMs OT APYXXECTBO CbC crneumanHa
nHBecTMUnoHHa uen ,®onHg Umotn” AACULL nMa cnegHUTe OCHOBHU FPYNu 3a4b/KEHNS:

3.1. 3agb/mkeHune 3a paskpuBaHe Ha MHGopMaums - akumoHepute Ha ,doHg Umotn” AACKUL
UMaT NpaBo Aa nony4yasaT cnegHaTta UHdopMauns:

» [lpenBapuTenHo Aa ce 3ano3HagaT C MMCMeHUTEe Matepuanu no obsBeHns aHeBeH pen Ha
O6woTo c1:6paHV|e Ha aKUMOHEPUTE U cBob0oAHO Aa nony4vyaBaT NMpu NOUCKBAHE;

» [la ce 3amno3HasT CbC CbAbPXKAHMETO Ha NPOTOKO/A OT NpoBeaeHo O6Lo cbbpaHue 1 aa
nosyyaT Konue OT npoTokona oT O6WoTo cbbpaHWMe OT 3aMeCTHUK-NpeaceaaTens,
pbKOBOZELL yrpaBneHue ,Haa3op Ha MHBECTUMLUMOHHATA AeiHocT” npy KOH;

» [la 3agaBaT BbNPOCU OTHOCHO MKOHOMMYECKOTO M (PMHAHCOBO CbCTOSIHUE, M TbproBcKaTa
AEVHOCT Ha [lpy>XecTBOTO, OCBEH 3a OOCTOSITENCTBA, KOMTO MpeACTaBnsiBaT BbTPELUHA
MHdOpMaUms, HE3aBMCMMO [anun Te3n BbMPOCU Ca CBbp3aHU C AHEBHMS pef Ha O6woTo
cbbpaHue;

» YebcanTbT Ha ,DoHa Umotn” AACULL cbabpxxa u apyra MHGOpMaumMsl 3a MHBECTUTOPUTE,
BktounTenHo lpocnekta 3a nybnvMYHO npednaraHe Ha LUEHHW KHUWXKa M YcTaBa Ha
ApyxecTBoTO0. ChlynUTEe AOKYMEHTM Ca Ha pasrnosfioXKeHWe 3a UHBeCTUTopuTe U B oduca
Ha [py>ecTBoToO.

3.2. 3agb/mKeHne 3a paskpuBaHe Ha perynvpaHa uHdopmauus B Komucusara 3a dumHaHCOB
Haasop 1 bvarapcka ¢oHaosa 6opca — Codus:

» [pYy>XeCTBOTO paskpuBa My6ANYHO FOAMLLHWUTE U TPUMECEYHUTE (PUHAHCOBM OTYETM CbC
CbAbPXaHWETO M B CPOKOBETE, OMpEeAeneHM HOPMATMBHO. [pY>XECTBOTO € pasKpuBa
perynmpaHaTa MHdopMaums eaHOBPEMEHHO Ha KoMucusTa 3a MHAHCOB HaA30p M Ha
06LLIEeCTBEHOCTTA MO HauWH, KOWTO OCUrypsiBa [AOCTUIAHETO M [0 Bb3MOXHO Hal-LIMPOK
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MPOrPAMA 3A NMPUJIATAHE HA MEXXAYHAPOZHO MPU3HATUTE CTAHOAPTU 3A IOEPO KOPMOPATUBHW YMPABIEHWE

»PoHA motn” AICULY

KPbr SMua €4HOBPEMEHHO W MO HAYMH, KOWTO HE M AUCKPUMUHMPA. [py>XeCcTBOTO
“3Mnon3Ba WHMOPMALIMOHHA areHuMs Wan [pyra Meausi, KOATO MOXe [a OCUrypu
e)eKTMBHOTO pa3npoCTpaHeHne Ha perynnpaHaTta nHdopmaums 4o obecTBeHoCTTa BbB
BCUMUKM AbpXaBu uyneHku. ,OoHa KWmotn” AACWULL onosectsBa nepuoauMyHaTa U
perynupaHa uHgopMauma MocpeacTBOM eAuHHaTa CUcTeMa 3a NpedocTaBsiHeE Ha
nHdopMaumnss kbM BOB X3 news. 3a kaneHgapHata 2012 r. 6e noanucaH [oroBop 3a
pa3npocTpaHeHne Ha uHgopmaumnsa mexay Apyxecrsoto “UHBECTOP.BI'” A[l, B KauectBoTo cn
Ha Meaust 3a pmHaHcoBa MHdopMaumsa (MO cMMCbna Ha un. 43a, an. 2 ot Hapegba N2 2 Ha KOH)
3a nybnuKyBaHe B MHTEpPHeT-caiiTa www.investor.bg, Ha uHdOpMauMsiTa MO CMUCBHJIA Ha Y.
27, an.1 ot Hapeaba N22 Ha KOH.

~PoHa Umotn” AACUL paskpuBa perynvpaHa WH@oOpMaumus M 3a MHOXECTBO ApYru,
ornpeaeneHn OT 3aKoHa 06CToATencTBa MpW TAXHOTO HaCTbNBaHE, KaTo MPOMEHW B
CbCTaBa Ha CbBeTa Ha ANPEKTOPUTE, MPOMSIHA Ha PerncTpupaHus oauTop, HdopMaums
3a obpa3yBaHu cbaebHn gena v Ap. AMpekTopbT 3a BPb3KW C MHBECTUTOPUTE, KOUTO €
ATb)XEH CBOEBPEMEHHO Aa OCUrypu pasKpuBaHETO Ha MHdOpMaumusaTa 3a AeMHOCTTa Ha
[pyXecTBOTO, MOAAbPXA akTyasHa CrnpaBKka 3a BCUYKUA Ab/DKMMU YBEAOM/EHUS OT
[py>XeCTBOTO U CPOKOBETE, B KOWUTO creaBa Aa 6baaT npeacTaBeHW Ha KOMMETEeHTHUTE
opraHu.

4. MNpo3payHoCcTTa Ha ynpasneHneto Ha ,PoHa Umotn” AACUL, KakTO M KOHTPOMBT BbpXY
yrnpaB/ieHNeTo No OTHOWeHWe Ha CbBeTa Ha AMpeKkTopuTe Ha [py)XeCTBOTO OT CTpaHa Ha
HerosuTe akLUMOHEepW, Ce rapaHTupa OT cnefgHuTe obCToATeNCTBa, onpeaeneHn B YcTasa Ha
LAPY>XeCTBOTO M OT 3aKOHa:

»

roavwHuAT ¢uHaHcoB oTyeT Ha ,dPoHa Umotn” AACUL, noanexu Ha He3aBUCUM
(pMHAHCOB OAMNT, KaTO MO TO3M HAYMH Ce NOCTUra 06EKTUBHO BbHLUHO MHEHME 3a HaYMHa,
MO KOWTO NOCNEAHUSAT € U3rOTBEH U NpeAcTaBeH. [Apy>XeCcTBOTO U3roTBsi (PMHAHCOBUTE CU
OTYeTa B CbOTBETCTBME C U3NCKBAHUSATA Ha MexayHapoAHUTE CTaHAapTM 3a UHaAHCOBA
OTYETHOCT, U3gaaeHn ot Komnteta No MeXxayHapoaHU CHETOBOAHWM CTaHAApTW;

B M3nbnHEeHMe Ha U3NCKBAHUSTA Ha 3akoHa 3a He3aBucuMns duHaHcoB oauT (3HPO) e
Ccb3aafeH n u3bpaH OauTteH komuteT Ha ,doHa Umotn” AACULU. CoernacHo yn. 40x oT
3H®O, dyHKUMMTE MYy Cce uM3NbAHsABaT OT CbBeTa Ha AuMpeKkTopuTe Ha [pyXecTBOTO.
OANTHUAT KOMUTET Ha [py>XeCTBOTO U3Mb/HSABA CnefHuTe (yHKUNMU:

n

1. YyacTtBa B HabnogeHWeTo Ha npouecuTe no GUHAHCOBO OTYMUTaHe BbB ,DoHA MMOTK
AACULY;

2. YuactBa B HabnogeHMeTo Ha ePeKTUBHOCTTa Ha CUCTEMUTE 3@ BbTPELUEH KOHTPON U

3a ynpasneHue Ha puckoBseTe B []py>KecTBoTO;

YyacTtea B HabnogeHneTo Ha He3aBucnMusl HGUHAHCOB OAUT B [lpy>KeCTBOTO;

4. lpuvema foknaga Ha perucTpupaHus oauTOp MO OCHOBHWUTE BBLMPOCKU, CBbP3aHW C
U3MbJIHEHNETO Ha 0AUTa;

5. YyactBa npu M3roTBSHETO W NPEACTaBSAHETO Ha Mpenopbka OTHOCHO M36opa Ha
perncTpupaH o0auMTop, KOWTO Aa M3BbpWM He3aBUCMMUA (UHAHCOB OAMUT Ha
[py»XecTBoTO;

6. [peacraBsa roaviueH OTYET 3a AENHOCTTA CYM Ha peAoBHOTO roauiiHo O6wo cbbpaHue
Ha akumoHepuTe Ha ,doHa UmoTtn” AACULL;

[NpeKkTopbT 3a BPb3KM C MHBECTUTOPUTE CbXpaHsABa BEPHU M MbJIHA MPOTOKONN OT

3acegaHuaTa Ha CbBeTa Ha AMPEKTOpUTE C MOTUBM 3a B3€TUTE peLLeHUs Mo TOYKUTE OT

AHEBHUSA pen;

w

CbBETLT Ha AMPEKTOPUTE M3roTBS AOKMaA 3a AEMHOCTTa Ha [py)KeCcTBOTO, KOWTO ce
npuema ot O6WoTo cbbpaHne Ha akUMOHEPUTE, KakTO M OTYET 3a YNpaB/IEHNETO, KOMTO
e vact oT loauvwHusa ¢UHAHCOB OTYeT, nognexau, Ha BHacsHe B KoMucmsTa 3a
(pnHaHCcoB Haazop;

CTPAHMLA 7 OT 8



MPOrPAMA 3A MPWUMATAHE HA MEXXIYHAPOAHO MPU3HATWUTE CTAHZAPTM 3A JOBPO KOPTMIOPATVIBHM YIPABIEHUE
,PoHa UmoTtn” AACUL],

» YneHoseTe Ha CbBeTa Ha ONPEKTOPUTE MNMPUTEXABAT HYXHATa KBaJ'IVICbVIKaLI,VIﬂ N OMnUT 3a
OCblLEeCTBABAHE Ha CBOSITa AEMHOCT B [pyXecTBoTO;

» O6woTo cbbpaHne Ha akumoHepute M3bupa M ocsoboxxaaBa yneHoBeTe Ha CbBeTa Ha
AVPEKTOpUTE, Onpeaenst Bb3HarpaxaeHusTa uM, ogobpssa MoanwHns GUHAHCOB OTYeT
cnea 3aBepka OT perMcTpupaHvs oauTop Ha [py>ecTsoTo.

Mpy M3NbIHEHNETO Ha Ta3u Nporpama 4neHoBeTe Ha CbBeTa Ha ANPEKTOPUTE rapaHTMpar,
ye AENCTBUSITAa MM BbB Bpb3Ka C KOPNOPATMBHOTO M OMEpPaTUBHOTO YnpaBneHue Ha ,PoHa
Nmotn” AACUL, we 6baaT HanbnHO 060CHOBaHW, AOOPOCHLBECTHM U LWEe Ca B UHTepec Ha
[py>XeCcTBOTO U Ha HEFOBUTE aKLIMOHEPW.
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