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+KYAHTYM JUBEJONIMBHTC” AJICHIL

1. OPTAHM3AIIMS U IEHHOCT HA JIPYXXECTBOTO

JKYAHTYM JIUBEJIOTIMBHTC” AJICHULL (. JpyxecTBoTo”) € nyOauyHO aKIMOHEPHO APYKECTBO ChC
CrielManHa MHBECTHILIMOHHA L€ 3a CeKIOpUTH3MpaHe Ha HeaBwkuMHM umotu. Cwrmacho § 1. 1.1 oT
Jlonwauutenuure pasnopeadM Ha 3akoHa 3a  JpykecTBara CbhC  CACUMATHA  HHBECTHUMOHHA  LEN
LCEKIOpUTH3alMs~ € AeHHOCT, NMPU KOATO BEeLlHW npasa (MpaBo Ha COOCTBEHOCT M MPABO Ha CTPOCK) BLPXY
HCABWKMMM MMOTH WM [paBa BbPXYy MAPHYHM B3eMaHus, BKIIOUMTENHO W ObJeliM B3eManus, ce
MaTepUaIn3upaT B LLIEHHU KHWXKA, Npe/laraHu nmyoinuHo.

JlpysecTBoTo € BnucaHo Ha 4 Hoemspyu 2005 r. B perucTbpa Ha Thpropekure apyxecrsa noa Ne 98521, tom
1315, erp. 47 no ¢. a. 12307/ 2005 r. no onwuca va Coduitcku rpajcku Cbil, KaTo aKIHOHEPHO APYKECTBO CbC
CrielMa IHA MHBECTULIMOHHA 1€/l U OCHLIECTBSBA AEHHOCT B CHOTBETCTBME € M3WCKBAHMATA Ha 3akoHa 3a
JpYKECTBATA Che CrelMalHa MHBECTULMOHHA Liesl ¥ 3akoHa 3a nyOAMYHOTO NpejliaraHe Ha HEeHHU KHIKA.
JIpyKeCTBOTO € ¢ M3LS/I10 BHeceH Kanutan 650 xuwit. nesa, popmupan ot napuynu BHocku. [lpes meceit snyapu
2006 r. ¢ pewenne Ha CoduiicKu rpajicku Ch/l € BIMUCBAHO MbPBOHAYATHO yBe/lMueHue Ha kanwtaita ot 150
XHl. JieBa.

Akunure Ha JlpyxecTBOTO ca OOMKHOBEHH, Oe3HATMYHM NMOMMEHHHW aKlUMM C TPaBo Ha rjac, ¢ HOMHHaIHA
cToiiHocT | neB BesAKa efHa.

JlpysecTsoTo € auuensupano ot Komucuara 3a uxancos Hamsop ¢ Pewnenue Ne 736 — JICHLL ot 30 noemepn
2005 r.

Ajipec Ha ynpasieHue Ha JIpyxkecTBoTO Gelle cMeHeH ChITIacHO pellieHne Ha aKLMOHEpHTE Ha PEAoBHO 00O
chOpanue u cbriaacHo peweHue Ne 3 va CI'C or 18.08.2007 r. e:

rp. Codus '

paiton .Jlozenew”

KB. ,.Buroma”

yi. .. Koncrantus INerkanos™ Ne 4

O6cayxBaio apyxectro Ha ., KYAHTYM JIMBEJIOTIMBHTC” AZICHL e ..Koudupma™ AL rp. Codus.

C pewenue Ne 1003 — JICULL na Komucusta 3a dunancor naasop ot 19.11.2014 r. ¢ 0a06peHo peietue 3a
cMsHa Ha Oaukara aenosurap. banka genoswrtap na Jlpywecrsoto cumtano ot 19.11.2014 r. e .Cocuere
Kenepan Exkcnipecbank™ AJl, rp. Bapha.

JlpyxcectBoTo € ocBobOeHO OT obslaraHe ¢ KOPNOpaTUBEH JaHbK W pasznpejens JUBHACHTH B pa3vep Ha
muHumym 90 npotienTa o1 neyandara 3a GpuHaHCOBATA rOAMHA.

®UHAHCOBHU OTYHETHU KbM 30 FOHHU 2016 r.
MHHAHCOBHTE OTYETH €A M3IOTBEHHM B CLOTBeTCTBRHE ¢ MeXIyHapoaHHTEe CTAHAAPTH 32 (UHAHCOBA
0THETHOCT.
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6. CHETOBO/JIHA NNOJIMTHUKA

JIpyecTBOTO U3roTBsi PUHAHCOBUTE OTYETH B ChOTBETCTBHE C M3MCKBAHMATA MeXIyHAPOAHNTE CTAHAAPTH 32
dunancosa otueTHocT, paspabortenn u myGaukysann ot Komurera no MeskiyHapo/iHi CHETOBOAHN CTAHAAPTH.

DHUHAHCOBUTE OTYETH Ce M3TOTBAT HA MPUHLIUNA HA JIEHCTBALOTO NMPEANPUATHE.

DUHAHCOBHUTE OTYETH C€a B CBOTBETCTBME C BCHYKH M3MCKBaHMs Ha BCCKM MPUI0KHM MEKIYHAPOACH
CYCTOBOJIEH CTAHAAPT M pasAcHenusTa Ha [TocTOSHHMS KOMHUTET 3a passcHeHus. DUHAHCOBUTE OTHETH JaBaT
nHPOPMALIMA, KOATO € HEODX0MMa 3a B3EMAHETO Ha pellieHue OT NOTpeGUTENHTE HA (PMHAHCOBUTE OTHETH U
Ha/IeKHA B TOBA, Y€ TE NPEACTABAT JOCTOBEPHO pe3ynTathTe W GUHAHCOBOTO CHCTOSHUE HA MPEANPUATHETO,
0Tpa3sBaT MKOHOMMYECKATA CHUIHOCT Ha ChOWTHS M OMNEpaliH, a He NpOCTO TsXHata mpasHa dopma, ca
HEYTPAJIHK, KOETO O3Hauyasa, 4Ye ca Oe3NMpUCTPacTHH, Ca MPEANasHBU U €A MbIHW BbB BCUYKH CHILCCTBCHHU
aCMeKTH.

CueToBOJHATA NOJMTHKA Ha JIpY)KECTBOTO NpeAcTaBifBa creunuyHUTe MPUHUMIHK, Basu, KOHBEHUMH,
paBUIa W MPAKTHKHU, IPUETH OT NPEANPUSTHETO NPU H3TOTBAHETO M MPEACTABAHETO HA PUHAHCOBUTE OTHCTH.

ITAPH U TIAPUYHU EKBUBAJIEHTH

[Mapuunute exBusaneHTu Ha [lpyKeCTBOTO ca NapuyHy CPEACTBA B Kaca i DAHKOBU CMETKH. OrtueTHara Banyra
a Jlpyecteoto e buarapekn ies. Ot4yernre Ha JlpyKecTBOTO ca U3rOTBEHH B bbarapeku jiesa.

CJAEJKH BUYYXJAECTPAHHA BAJIYTA

CAeNK|Te B YyKAECTPaHHA BalyTa ¢¢ OTUYMTAT [10 BATyTHHTE KypcoBe B JIeHs Ha cjleskata ((PUKCHHT Ha bHb 3a
chboTBETHATA BanyTa). [TOJIOKNTEHUTE U OTPULIATEIHH KyPCOBH Pa3jiMKH €€ OTHMTAT B OTYETA 3a JOXOAWTE.
dukcupan Kype Ha ObIrapeku 1EB KbM €BpOTO € B choTHotenue | espo = 1.95583 nie.

NMPUXOAHU U PA3ZXO/IH

['—lpHXOﬂ"bT Ce npu3HaBa caMo KOraro € Bb3MOXKHO MPEeANnpUATHETO J1a UMa HUKOHOMMYECKH T10JI3H, CBBP3aHH ChC
cAeiKara.

[1pUXOABT ce OLeHsBa N0 CNpaBeInBaTa CTOMHOCT Ha MOAYYEHOTO MM NOAICHKAIIO Ha MOIYHaBAHE MIalllaHe
nnn Bb3MesaasaHe. Toil ce oleHsBa Mo CrpaBeIMBaTa CTOWHOCT HA MOJIYYEHOTO WM TOMNEKANIO Ha
HoJly4aBaHe Bb3ME3/BaHE, KAaTO C& OTUHTA CyMaTa OT BCHYKM THPTOBCKHM OTCTBIIKU M KOJIMUECTBEHH paboTh,
HanpaB€HH OT ﬂpy}KeCTBOTO. Korato croku unu YCJIYTH €€ pasMeHAT Cpellly CTOKH WJIH YCJIYI'H CBhC CXOJCH
XapakTep ¥ CTOWHOCT, pa3sMAHATa He Ce Pasriiexkaa KaTo C/eKa, KOATO Ch3/1aBa MPUXOA.

[MpuxobT OT NpogaxbaTa Ha CTOKM CE NIPU3HABA, KOTaTo ca OnH H3Mb/IHEHH BCHUKH C/IEABALILH YCA0BHA:

a) MPeiNPUSTHETO € MPEXBLPIMIO HA KyMyBaya 3HAYNTENHWTE PUCKOBE H I10J13U OT COOCTBEHOCTTA BHPXY
CTOKMTE:

6) NpeANpUATHETO HE 3amnasBa MpPOJb/IKABALIO YYacTHEe B YNPABICHUETO HA CTOKWTE, AOKOIKOTO TO
0OMKHOBEHO C€ CBBbP3BA ChC CODCTBEHOCTTA, HUTO EPEKTHBEH KOHTPOJI HA/l TPOAAaBAHUTE CTOKH:

B) CyMara Ha MpUXo/ia MoXKe HAAEKAHO aa Objie oueHeHa:

I') BEPOATHO € HKOHOMHMUYECKMTE M0JI31, CBbP3aHH ChC C/IeNIKaTa, 1a Ce Noay4ar oT NpelpuaTHETo 1



J1) HanNpaBeHKTE Pa3xo/IM WM Te3W, KOMTO LIe ObAaT HAanpaBeHW BbB BPb3Ka CbC C/IC/IKAaTA, MOraT HAACHIHO 1a
ObJ1aT OLICHEHM.

Koraro pe3ynTarsT OT €4Ha CJe/Ka 3a NpeoCTaBsHe Ha YCIyrH MOXKE /1a C€ OUCHH HAACHKAHO. MPUXOADT.
CBbP3aH CbC cleaKara, TpAOBa jJa ce Npu3HaBa B 3aBHCHMOCT OT €Tana Ha 3aBbPUICHOCT Ha CAEIKATa KbM
jaraTta nHa-6ananca. PesyararsT OT e/lHa caeiKa MOXKe Ja e OUESHH HAeK/HO, KOrato ¢a W3Mb/IHCHH BCHUKH
cle/iBallli YCIOBUA:

a) cymara Ha npuxoja Moke J1a Objle HaekKIHO OLEHEHa |

) BEpOATHO NPEANPUATUETO LLE UMA UKOHOMHYECKH MOJI3H, CBBP3aHH ChC C/AC/IKATA;

B) €TANbT Ha 3aBBPLISHOCT Ha CJe/IKaTa KbM JaTrara Ha OasiaHca MOKe HaJ/lekJIHO /14 Ce OLEHU; U

I) pa3sxoauTe, HAMpaBeHHW MO CENKaTa, KAKTO M Pa3XOAMTe 3a 3aBbPIUBAHE HA CAC/IKATA MOKE HAACKIHO N4
ObJIAT OLICHEHH.

Pazxoaure ce HAuMCASABAT MpPU Cra3BaHe Ha MPUHLMNA HA CHIOCTABMMOCT € peain3upaHus [pHXoa 1o
NPUHLMNA HA TEKYLIOTO HauncneHne. JIUBUAGHTHTE Ce NPU3HABAT, KOraTo Ce YCTaHOBH NPaBOTO HA aKLHOHEPA
na noayyu nnamaseto. [loayueHure AMBUACHTH, € M3KIIOYEHME HA TE3W OT MHBECTHIHH B acoUMWpaHy
APYIKECTBA, CE NPU3HABAT B MOMEHTA Ha Pa3lPEIC/ICHHETO MM.

[Tpuxon 1 pa3xoau 3a JIMXBH C€ OTUMTAT MPH Cla3BaHe Ha NPUHLKNA 33 TEKYLIOTO HAYHCIICHHE.

JAbJIOTPAMHH MATEPUAJIHU U HEMATEPUAJIHU AKTHBH
UMOTH, MAIIHHH, CHOPBIKEHHs H 000pyABaHe

MMOTH, MalLIWHHK, ChOPbKEHHS U 0DOpYIBAHE Ca MATEPHUAIHH aKTHUBH, KOUTO!

a) ce AbpXKAT OT MPEANPUATHETO, 3a Ja € W3MO0I3BaT 32 MPOM3BOACTBOTO MM [0CTABKATa HA CTOKH WM
VCAYTA, 3@ OT/IABAHE 110/1 HAEM Ha JPYTH JIMLA WK 38 aAMUHUCTPATUBHU LICIIH,

0) ce ouaksa aa ObjaaT M3NOA3BAT Mpe3 oBeYe OT €AHH MEPHO/I.

JIpy’KecTBOTO NMPU3HABA 33 AKTUB BCEKH OT/E/IEH MMOT, MAIIMHA, ChOPHIKEHHE Wi 000pY/IBaHE, KOraTo:

a) € BEPOATHO MpPEeANPUATHETO a NMoNny4u B Objeiie MKOHOMHYECKHN NO/I3H, CBbP3aHU C aKTHBA: U

6) ceGecToIHOCTTA HA AKTHRA 32 NPEANPUATHETO MOKE HAENKIHO J1a Objie OlleHeHa.

MMOTHTE, MAILIMHUTE. CHOPHLKEHUATA W 000PY ABAHETO CE OLEHSBAT ITbPBOHAYATHO 110 CEOECTOHHOCT.
CebecToiiHOCTTAa HA €1MH MMOT, MallWHA, ChOPBLKEHUE HAKW o0Opy/BaHe BKIIOUBA [OKYNHATa leH4,
BK/TFOUMTEIHO MHMTATA M HEBBH3CTAHOBMMHUTE JaHbLM BbPXY MOKYINKaTa, KaKTO M BCHYKH MPEKH pasxoin 3a
NPUBEKAAHETO Ha aKTHBA B PABOTHO CHCTOSHKE 3a MPE/IBHACHATA My ynoTpeba.

[Tpeku pasxoau ca:

a) pa3xoy 3a NoAroToBKara Ha o0eKTa;

6) pa3sxo/iM 3a MbpPBOHAuYAIHA A0CTaBKa W obpaboTka:

B) pa3sxo/H 3a MOHTAK;

r) npo)ecHOHAIHK XOHOPAPH, HATIPUMEDP HA APXHTEKTH U HHIKEHEPH,

[TocneiBalio OLUEHsBaHe HA 3eMH U CIpajid Ce W3BBPLUIBA 110 JA0NYCTUMIUSA aJITEPHATUBCH NIOAXO.

3eMH M Crpajiv OTYUTAT 10 TIPEOLICHEHA CTOHHOCT, KOATO € CMpaBe/LiuBaTa CTOHHOCT Ha aKTHBA KbM JaTaTa Ha
npeoiieHkara 0€3 BCHUKM MOC/IEABAIN HATPYIAHA aMOPTH3ALIMH, KAKTO W MOC/ICABAIMTE HaTpynaHu 3arybu ot
obesuenka. CripaBeiBa CTOMHOCT € Cymara, 3@ KOATO €IMH aKTHB MOXe ja ObJe pasMeHeH Mexly
nH(pOPMUPAHK M HKeNaelllH CTPAHK B NPAKA CAETKA MOMEXLY WM.

Korato GanancoBata cyma Ha €[AMH aKTHB C€ YBeJHuYaBa WIH HamausiBa B pE3yJTaT Ha MNPeOlCHKA.
YBE/IHUEHHETO PECTIEKTHBHO HAMAICHWETO Ce OTYHMTA B pasjieia 3a COOCTBEHMA KanuTail B CTaTusiTa "Peseps oT
npeoueHkn". YBEIHUEHHUETO OT MPEOLECHKa Ce NPU3HAaBa 3a MPHXOJL AOKOIKOTO ChOTBETCTBA Ha HAMAICHKE OT
MPEoLEeHKa Ha ChIIHA aKTHB, KOETO NPEJI TOBA € MPU3HATO 33 Pa3Xo/l.



Pe3epea oT npeoueHKH, BKIKOUYeH B COOCTBEHHUSI KamuTal, ce MPeXBbpis AMPEKTHO KbM HepasnpejeneHara
nevanda npu npoaaxda, OpakyBaHe WM U3BaX1aHe OT ynoTpeda Ha MPEOLCHEHN 3eMH W Crpajii.
[TocnenBaiioTo oueHABaHe HA MALLIMHKUTE, ChOPBKEHUATA U 000pY/IBAHETO Ce M3BBPILBA M0 MNPENOPLYHTENHHA
noaxoa. Crea mbpBOHAYAIHOTO MPU3HABAaHE 3a aKTHB BCAKA MallliHA, ChOPBIKEHME WM 00opyaBaHe ce
oTuuTar no cebecToHOCTTa Ha akTHBA 0e3 BCHUKH HATPYNaHu aMOpTH3alMu, KakTo U HaTpynaHuTe 3arybu ot
obesuenka. HanpaBenuTe 00e3UeHKM ce OTYMTAT Karo pa3xoJ M Ce€ MpU3HABAT B OTYETa 33 [PUXOIAUTE U
pa3sxoauTe 3a ChOTBETHHS NEPHOAL.

3a HauucneHue Ha amopTH3auusa ce u3noJiza JInHeliHuaT meton. JlMHeliHaTta amopTu3zauuMs BOAM J10
OTYMC/IABAHETO Ha €/]Ha MOCTOSHHA CyMma Mpe3 MOJIe3HHA KMBOT Ha OTAeNHMTE rpynu akTtueu. Ilpara na
CbILIECTBEHOCT 3a MaTepualiHuTe AbaroTpainy aktueu e 700 ns.

[lpn pasmsHa Ha MMOT, MauUIMHA, ChOpPLXKEHHE WM O0OpyABaHE 3a CXOJEH aKTHB, cebecTOWHOCTTa Ha
npuaoGuTKUs aKkTHB € paBHa Ha OajlaHcoBaTa CyMa Ha OTAAJCHMs aKTHB M HE Ce OTYMTA HHKaKBa nevanda nim
3ary0a.

3a UMOTH, KOMTO €€ CTPOAT uiK pa3paboTBaT 3a ObAELIO U3M0JI3BAHE KATO MHBECTHLIMOHHW UMOTH Ce€ npuaara
MCC 16, noKato CTPOMTEICTBOTO WM pa3paboTBAHETO € 3aBBPIICHO, B KOWTO MOMEHT WMOTHTE CTaBar
MHBECTULMOHHHW HMOTH.

ﬂ'b.?l l"OTpﬂiillH HEMATEPHAIHH AKTHBH.

JlbnroTpaiinuTe HeMaTepHaiHK aKTHBU Ce OLIEHABAT TbPBOHAYAIIHO 110 ce0ecTOHHOCT.

CebecToiiHocTTa Ha €AMH HMMOT, MalllMHA, CbOPBKCHHE WKW 00OpyaBaHE BKIKYBA TMOKyNHaTa LCHa,
BKJIIOYUTE/IHO MMTATa U HEBBL3CTAHOBMMMTE JaHbLM BbPXY MOKYNKATa, KAKTO M BCUYKH MPEKH pa3xoaM 3a
MPUBEKIAHETO HA AKTHBA B pabOTHO CHCTOSAHKE 3a NMPEABHACHATA MY YHoTpeda.

I_IocneﬂBaum‘ro OLIEHSABAHE Cce I/IBB'pr_[Ba Mo NpenopbUYHTEIIHHA NMOJAX01. CIIC,E[ MBPROHAYATHOTO NMPH3HABAHE 34
AKTHB BCEKM /Jb/INOTPACH HEMATEPHAJIEH aKTUB ce OT4YMTA 1o cedecTOMHOCTTA Ha akTHBa 0e3 BCHYKM HATPY IAHN
aMopTU3allMK, KaKTO ¥ HaTpynaHuTe 3aryou ot obesuenka. Hanpasenure 00e31eHKH Ce OTUMTAT KaTo pa3xo/ u
Ce MPU3HABAT B OTUYETA 3a MPUXOAUTE W’ Pa3X0JUTE 33 CHOTBETHUS NEPHO/L.

3a HauucneHue Ha amoprusauua ce usnoazsa Jluneiinuat wmeron. JluneitHata amopTH3auMs BOAM 10
OTYHC/IABAHETO HA €/1HA MOCTOAHHA CyMa Mpe3 MoJe3HUs JKHBOT HA OTAEIHUTE TPYIIH aKTUBH.

[Ipara Ha CHIIECTBEHOCT 3a MaTepuaiHuTe AbaroTpainu aktusu ¢ 700 n.

JOT'OBOP 3A CTPOUTEJICTBO

JloroBop 3a CTPOMTENCTBO € JOroBOpP, B KOHTO € J0roBOPeHO KOHKPETHO CTPOWTECTBO HA aKTHB WM Ha
CBBKYITHOCT OT aKTHBH, KOWTO ca B TACHA B3aUMHA BPb3Ka WJIM B3aWMHA 3aBUCUMOCT 110 OTHOILEHHWE HA TeXHUS
MPOEKT, TeXHONOIHA ¥ (PYHKLKA, KpaiiHa Hen UK npeaHa3HaueHue.

[TpuxoauTe 1 pa3xoauTe ce NPU3HABAT Ype3 OTHACSHE KbM €Tal Ha 3aBbpPLIBAHE HA JIOI0BOPA.

[TpuxoauTe no g0roBopa ChHOTBETCTBAT Pa3XOAMTE 110 AONOBOPA, HAMPaBeHH Ha €TANa Ha 3aBBLPIIBAHETO, KOETO
BOJIM /10 OTPa3fABaHe Ha NMPUXOAH. Pa3X0/H W neyanda, KOMTO MOraT Jla C€ OTHECAT KbM 4acTTa OT 3aBbplucHara
paboTa.

AKO pe3yaTaTbT 110 J0roBOpa 3a CTPOUTENCTBO MOKeE Ja Ob/ie NpeiBUICH HACKAHO, NIPUXOIUTE U PasXoanTe,
CBBP3aHM € I0OroBopa 3a CTPOUTE/IHATa JAeiHOCT, ciie/iBa Aa ObaaT npu3HaTh 3a NPUXOAM U Pa3Xoau ChOTBETHO
ypes ChIOCTaBAHE HA eTana Ha U3MbJHEeHWe Ha J0roBOpHATA JAEHHOCT CrpAMO jarara Ha MPUKITIOYBAHETO Ha
Oananca. Ouakpanure 3ary0u no JIoroBopa 3a CTpoUTeIHaTa JAeHHOCT He3aDaBHO Ce NPU3HABAT KATO Pasxo/l,
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MHBECTHIIMOHHHN UMOTH

JpyKeCTBOTO OTUMTA HHBECTHLIMOHHU MMOTH KAaTO HMOT (3eMs MK crpajia, Wi 4acT OT Crpaja, uin u asere).
M0-CKOpO 3a MoJy4aBaHe Ha MPUXOJM OT HAEMHU WJIM 33 YBEIMYABAHE CTOMHOCTTA Ha KAIMTAlA. WK 1 34 JIBETe.
OTKOJIKOTO 3a:

a) M3NOJ3BaHE MPH NPOU3BOACTBOTO MIIM JIOCTABKATA HA CTOKHM WM YCIYIM WM 3a AAMMHUCTPATUBHU LIENTN;
UIn

0) npojax6a B pamkuTe Ha oOMuaiiHaTa cTonaHcka AeHHOCT.

JIpyecTBOTO OueHsiBA MHBECTHLMOHHHAT MMOT MbPBOHAYANHO MO HEroBaTa ceGecTORHOCT. Pasxoaure no
CAC/IKaTa ce BKIIOYaT B MbpBOHaYaiHata oleHka. CebecToHHOCTTA HA 3aKyNeH MHBECTULIMOHEH UMOT BKIIOUBA
HETOBATA MOKYMHA LeHA W BCAKAKBY Pa3sXo/iu, KOMTO NPAKO MOraT aa My Objar npunucann. Pazxoaure. KouTo
MOraT MpsKo na ObAaT NpUNMcaHy, BKIIOYBAT HANPUMEP NMPodecHOHANHITE XOHOpapHu 3a NMpaBHU YCIAYTH,
AAHBLUM NO NMPEXBBPIISHE HA UMOTA W JAPYTH Pa3Xo/u 110 CAe/KaTa.

CebecTONHOCTTAa Ha MHBECTHLIMOHEH MMOT, MOCTPOEH MO CTONAHCKH HAYMH, ¢ HEIOBATA ceBeCTONHOCT KbM
Adrara, Korato CTpOMTE/ICTBOTO Wil paspaboTBaHeTo e 3abpiueHo. Jlo Tasu aara Jlpyxectsoto npuiara MCC
16 UmoTi, mawmnu, cwopbxenns n obopyaeare. Ha Tasu aata uMOTHT crasa MHBECTHLIMOHEH MMOT M ce
npunara MCC 40. '

Ciien MbpBOHAYANHO NPU3HABAHE HHBECTHLIHOHHHAT HMOT CE OLCHABA M0 CMPaBe/L/IMBA CTOHHOCT M NPOMEHNTE
B CNIpaBe/IBaTa CTOMHOCT TPAOBA Ce MPU3HABAT B OTHETA 3a JOXOAMTE 33 CHOTBETHHUS MEPHOL. [1puaara ce
MOJI€na Ha chnpasejinBa CTOHHOCT. Cnpaaeﬂnuaam CTOMHOCT Ha WHBECTHLIMOHEH MMOT € OOHKHOBEHO
Heroeara mnasapHa croiHocT. CnpaBejiMBata CTOMHOCT Ce OLIEHSBA KaTo HaH-BEPOATHATA LEHA, KOATO
HOPMAJHO MOKE Na ce mojyyu Ha nasapa KbM jJarata Ha OanaHca B CbOTBETCTBME C ONpeleneHHeTo 3a
CIpaBe/UTUuBA CTOMHOCT.

[Mocnespawm pasxoau, cBbp3aHH ¢ MHBECTHLMOHEH MMOT, KOHTO Beue e OuI NpU3HAT, ce MpUdaBST KbM
OanaHcoBaTa CyMa Ha WHBECTHMLMOHHHA MMOT, KOrato e BEPOATHO, ue [lpyiecTBoTO wie nosyum Obaetuu
MKOHOMUHECKH M3rOAM, HA/IBULLIABALIM [THPBOHAYAITHO OLIEHEHATa HOPMA HA NPEJCTABAHE HA ChLICCTRYBALLIHS
HHBECTHLIMOHEH MMOT. BeHUKM Apyr nociepaiuyn pasxoau Tpadpa ce Npu3HABAT KATO pa3sxojn B nepuoja. B
KOHTO ¢a NMOHeCeHH .

JIpy’KecTBOTO NpexBbPAs OT WAM B MHBECTHLMOHEH MMOT €aMO KOTaTo UMa MpoOMAHA B M3MOJI3BAHETO,
JloKasaHa 4pes:

a) 3ano4YBAHE Ha [103BAHETO OT COGCTBEHMKA 3a MPEXBBPISHE OT WHBECTHLMOHEH WMOT B MOJ3BaH OT
CODCTBEHHKA UMOT; :

0) 3anousane Ha paspaGoTaHeTo ¢ len npojaxba 3a NPEeXBBbP/sSHE OT HHBECTHULIMOHEH WMOT B CTOKOBO-
marepuasieH 3anac;

B) Kpaii Ha NoNI3BaHETO OT COOCTBEHMKA 32 NMPEXBBLPIAHE OT NMOJ3BAH OT COGCTREHMKA HMOT B HHBECTHLHOHEH
UMOT;

I) 3arMoyBaHe Ha OMNEepaTHBEH JIM3MHI KbM JpYyra cTpaHa 3a MPEXBLP/SHE OT CTOKOBO-MATEPHATIEH 3anac B
MHBECTULIHOHEH UMOT; WiTH

1) Kpaii Ha CTPOMTENCTBOTO WM pa3paboTBaHeTo 3a [PEXBBP/SHE OT UMOT B MPOLEC HA M3rPa)kjaHe Wiu
paspabotsane (oGxBanat or MCC 16 MmoTu, Maiunmu, CbOpBIKEHHUA U 000pYy/IBaHE) B MHBECTULIMOHEH MMOT.
AMOPTH3ALIHA HA MHBECTHLIMOHHUTE UMOTH HE Ce HAUMCIIIBA.

MHBECTHLIHOHHKTE UMOTH Ca OLEHEHHM N0 CMPABELINBA CTOMHOCT OT HE3ABUCHM JIMLIEH3HPAH OLICHUTE) Ha
asara Ha JEHCTBUTETHOTO CHCTOSIHME U YC/IOBMS HA Ma3apa KbM aTara Ha OLCHKATA W npeAcTaBnsBaT Haii-
BCpOATHATA LICHA, KOATO HOPMATHO MOJKE [l ce MOJIYYH MpH NpsKka CeKa MeKLy Kenaelun u uHdopmupanu
nMpojaBayu 1 Kynysauyu KbM Tasu jarata. CrnipaBeanmBaTta CTOHHOCT HA MHBECTHMLMOHHUTE UMOTH KbM 30
HOHHU 2016 r.e 11 058 318 n8.
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OUHAHCOBU HHCTPYMEHTH U UHBECTHLHH

DUHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOWTO Nopaxia eIHOBPEMEHHO KakTo (JMHAHCOB aKTHB B €IHO
MpeANpHATHE, TaKa 1 PUHAHCOB MACUB WK KAlUTAIOB HHCTPYMEHT B Ipyro NpeanpuAaTHe.

@dHUHAHCOB aKTHB € BCEKM aKTHB, KOHTO €:

a) napH;

6) 0rOBOPHO NMPaBO 3a [10JTyYaBaHe Ha Napu UK ApYr GUHAHCOB aKTHB OT APYrO MPEANpUATHE;

B) JOFOBOPHO TpaBO 3a pasMsiHa Ha (PUHAHCOBM MHCTPYMEHTH C JPYro MNPeAnpUATHE MpH MOTCHUMAAIHO
O1aronpuATHYU YCIOBHS,

r) KanuTanoB MHCTPYMEHT Ha JIpYro NpeanpusiTie.

@DUHAHCOB MacHB € BCEKW NMacKB, KOMTO MpeicTaBsBa AOTOBOPHO 3albIKCHHUE!

a) J1a ce JajiaT napy WK HAKaKbB (UHAHCOB aKTHB Ha APYro NpenpuaTue;

6) na ce pasMeHAT (HUHAHCOBM MHCTPYMEHTH C APYrO NPEANpHUATHE MPU MOTCHLUMATHO HeOmaronpuATHH
yciaoBua.

KanutanoB WHCTPYMEHT € BCEKH [OTOBOp, KOHTO OCHIypsiBa OCTaTbiHa CTOWHOCT B aKTHBHTC Ha JalcHO
NpeAnpUATHE CIE/L NPUCTaJaHeTo Ha BCHUKH HErOBH MacHBH.

[Mapuyny (UHAHCOBM aKTMBW W NAcWBM (HapH4aHW 33 KPaTKOCT Napu4Hu ¢MHAHCOBM MHCTPYMEHTH) ca
(MHAHCOBM aKTHBM M NAcHBM, KOMTO 1€ OBAAT MOAYYSHH WM MIIATEHH KaTo (MKCHpaHW WM ONpe/IeTuMHU
NapuYHH CYMM.

DUHAHCOBUTE WHCTPYMEHTH BKJIKOYBAT KAKTO MBbPBHUYHH HMHCTPYMEHTH, KaTo B3€MaHHA, 3a1b/UKCHHA W
KATIUTANOBM LEHHM KHWKA, TAKa W [ePUBATHBHW MHCTDYMEHTH, KaTo (WMHAHCOBM OMUMH, QIOYBPCH M
bopybpAHHU CACIKH, TUXBEHH CarloBe U BaJyTHH Carose.

CripaBe//iuBa CTOIMHOCT € CyMaTa, 3a KOSTO e/IMH aKTHUB MOXe Ja Gbjie pasMEHEH WM SHH Macus — YpeieH,
Mek1y 100pe OCBEOMEHH M XKENaelly CTPAHH B YECTHA CIE/IKa MOMEXKAY UM.

JluxBuTe, AMBHACHTHTE, 3aryOuTe W nedanGuTe, CBbP3aHHU C AaleH (QUHAHCOB MHCTPYMEHT WM KOMIOHEHT,
kracuduimpan kato GpuHaHCOB nacud, TpAOGBA J1a ce MPEACTaBAT B OTYETA 3 J0X0/a KaTO pasxoll UilH MpHXOA.
PasnpesienieHuTe CyMH MEXKIY NpUTEkKaTesuTe Ha (PUHAHCOB MHCTPYMEHT, KnacupULUMpaH KaTo KanuTalos
MHCTPYMEHT, TpA0OBa a ce MpUCnajHaT OT U3jlaTes AMPeKTHO OT KanuTana.

Knacupuumpanero Ha jajeH (UHAHCOB MHCTPYMEHT B Oananca onpejens Jand JIHXBATE, AMBHACHTHTE,
3ary6ure u neuanbute, CBbP3aHU C TO3M MHCTPYMEHT, L€ Ce KIacH(QHUMPaT KaTo pasxol MM NPHXO 1 1ain
[11€ ce OTYeTaT B OTYETA 33 J10X0/1a.

AMOpPTH3MpaHaTa CTOMHOCT Ha (MHAHCOB AaKTHB WM (PUHAHCOB MAacHB € pasMmepsT, € KOHTO € OM/1 OLeHEH
(MHAHCOBMAT aKTMB WM NAcKB MPU HErOBOTO NMbPBOHAYAIHO NPH3HABAHE, MUHYC BHOCKHTE OT NOracABaHe Ha
IABHHULATA, TUTIOC-MHHYC HAaTpyraHaTa aMopTH3allia Ha BCAKA pasiivika Mexly TO3W MMbPBOHAYANCH PasMEp
pasMepa Ha Majek W MMHYC BCSKO OTYMCMEHME (MPEKTHO WM 4pes yroTpeba Ha KOpEKTHBHA cMeTKa) 3a
obesueHka wan HechGupaemocT. JlpyKecTBOTO mTpHiara MeToJa Ha e(peKTHBHATa JMXBA. Meton Ha
eekTUBHATA TMXBA € METOABT 3a U3UMC/IABAHE HA aMOPTU3AUMATA YPE3 U3NOJI3BAHETO HA eheKTHBHHA TUXBEH
MpOLEHT Ha (uHAHCOBAA aKTHB MM (QuHaHCOBUA nacus. EdexTvBeH NUXBEH MPOLEHT € MPOUCHTET, KOWTO
MpaBy TOYEH AMCKAHT HA oYaKBaHMTe ObeUIM MApPUYHK NOTOLM [0 MAJCHKa WK ce/iBaliaTa 1aTa Ha rasapha
MpoMAHA Ha LEHOBMTE yCioBMi o GanaHcoBa cyma Ha ()MHAHCOB AKTHB MM dunancos nacus. Tosa
n3uMceHue TpAbBa J1a BKIIOYBA BCHUKY Bb3HArpaXIeH!s ¥ TAKCH, NJIATCHH WM NOMYYEHH MEKIY CTPAHUTC B
JI0TOBOpA.

JlpyskecTBOTO npu3Hasa (MHAHCOBMTE aKTUBM WM (MHAHCOBWTE TMAcCUBM B CBOA CHETOBOACH bananc
¢/IMHCTBEHO KOTaTo CTaHe CTpaHa Mo JOroBOPHHUTE YCJIOBHA HA MHCTPYMEHTA.

Jlpy’kecTBoTO OTNHMCBa jajeH GUHAHCOB aKTHB WM YaCT OT (GUHAHCOB aKTHB €MHCTBEHO KOraTo TO u3ryou
KOHTPON BBPXY JOFOBOPHHUTE MpaBa, KOMTO CHCTAaBISBAT (PUHAHCOBUA AKTHB (M yactra oT (UHAHCOBHS

11



akTtue). JlpyxkecTBoTO M3ry0GBa TO3H KOHTPOJ, aKO peajHM3upa mnpaBaTa BbpXY HKOHOMHYECKHUTE TNOJ3H,
MOCOYEHH B IOTOBOPA, CPOKBT Ha MpaBara U3Tede Wil NpenpusaTHeTo Ce OTKaXKe OT TE3U Npaga.

[lpu nbpBOHavanHO npu3HaBaHe Ha (PMHAHCOB aKTHUB WK ¢uHAHCOB nacuB [IpyKecTBOTO ro oUeHABa 1O
ceBecTOMHOCT, KOATO € CrpaBeIMBaTa CTOWHOCT HA MIAaTeHOTO (NPW aKTUB) WM MOJYHYEHOTO (MpH NacuBs) 3a
Hero HacpeluHoO Bb3Me3aBaHe . Pazxoaure Mo ciesikara ce BKJIHOYBAT B MbPBOHAYA/IHATA OLEHKA HA BCHYKH
buHAHCOBH aKTUBU WA MACHBH.

JIM3UHT

JIM3MHrOB [IOroBOp € CropazyMeHHe, Mo cujara Ha KOETO JIM3MHIOJAaTeNaT MpeiaBa Ha JIM3HHTONojyyaTe/s
Cpelily eJHOKPaTHO MM CepUs OT MJalllaHuA NpaBoTo Aa M3MNO0A3Ba aKTHB 3a JI0rOBOPEH CPOK.

@DuHAHCOB TU3MHT € IM3UHIOB JIOTOBOP, KOMTO NPeXBbpIis B 3HAUMTE/IHA CTENEH BCUYKH PUCKOBE W U3rOJH, OT
CODCTBEHOCTTA BBPXY AKTHB.

Hauano Ha nu3MHTOBMA JOrOBOp € MO-paHHaTa OT JBETe JaTH — Ha JM3MHINOBOTO CHOpasyMeHWe WKW Ha
AHIaXMpPaHeTO Ha CTPAHUTE C OCHOBHUTE YCJIOBUA Ha JIM3MHIOBHS JOTOBOP.

Cpok Ha JIM3UHTOBHS JOMOBOP € HEOTMEHUMUSAT MEPHOJ, 3a KOWTO NU3MHIONONYYATENAT Ce € AOrOBOPHI C
NM3UHTOJATENs A HaeMe aKTHBa, 3a€/lHO C AOMbBIHUTENHUTE YCAOBHS, CHIIACHO KOMTO JIM3MHIONONYYaTeNsT
MMa MpaBo Aa NPOIbKY JIa HAeMa aKTHBA, CbC WK 0e3 AOMBbIHUTENHO 3arllaliiale, Karo OT CaMOTO Hayaslo 10
rojiiMa CTENeH € CUTYPHO, Y€ JIM3UHIOMNONYYATEAT 1ie YIPaXKHU TOBa Mpaso.

CrpaseanvBa CTOHHOCT € CyMaTa, 3a KOATO AajeH akTHB Moxke fa Obje 3aMeHeH WM JIajieH Macus ypejeH
Mesay HHGOPMUPaHH W JKeNaeluy CTPaHu B NpsAKa CAeKa NOMeKIY HUM.

HpyxecTBOTO Kiacuduuupa AaJicH NU3MHIOB AOTOBOP KaTo (PMHAHCOB JM3MHI, aKO MPEXBBP/AS B 3HAYMTENHA
CTENEH BCHYKU PUCKOBE M M3TOM OT COOCTBEHOCTTA BbpXY akTuBa. [lajieH NTM3MHIoB 10roBOp ce KiracupuLmMpa
KaTo €KCIIoaTauMOHEH JIM3MHI, aKO He NPEXBbPIA B 3HAYMTENHA CTENEH BCHYKM PHUCKOBE W H3rOJAM OT
cobCTBEHOCTTA BBPXY aKTHBA.

DUHAHCOBHMSAT JIM3UHT MPEIM3BUKBA aMOPTH3AIIMOHEH Pa3X0/l 33 AMOPTU3HPYEMHTE aKTHBH, KaKTo U (HHAHCOB
pasxoj 3a BCEKH OTYETEH MepuoA. AMOPTH3aLMOHHATA MOJMTHUKA (10 OTHOLIEHME HA aMOPTU3HPYEMUTE HACTH
akTuBM TpaOBa jga Objae cwroOpaseHa ¢ Ta3M MO OTHOIIEHWE HAa COOCTBEHHMTE aMOPTU3UPYEMM aKTHUBH, a
Mpu3HaTaTa aMmopTHsauus TpAOBa na ce u3uucau Ha Oasarta, onpeaeneHa B8 MCC 16 MmotH, mamuH,
cvopbkeHHs 1 obopyasane ¥ MCC 38 HemarepuanHu akTHBH.

Ako JIpyKecTBOTO € JIM3MHIOJaTesl Ce MpPU3HABAT aKTUBMTE, AbpPKaHM MO cujara Ha (QUHAHCOB JM3HHT, B
HanaHca ¥ ru Npe/icTaBs KaTo B3eMaHe, YMSTO CyMa € PaBHa Ha HETHATA MHBECTHIMA B JIM3MHNOBHS JOrOBOP.

MATEPHUAJIHH 3AITACH

Marepuanuure 3anacu 00xBallaT 3aKyneHuTe U NpeaHasHaAueHUTE 3a NPoAaK0a CTOKM, BKIIOUUTEIHO CTOKHTE,
3aKyrNeHH OT THProBUM Ha ApeOHO M npejHasHa4YeHW 3a npojax0a, WIM 3eMs W jpyra coOCTBEHOCT 3a
npoaax6a. MarepuanHuTe 3anacu 00XBallaT CbIIO TaKa U HAMBJIHO 3aBbPIICHATA NPOAYKLUS WIH MPOAYKINS,
KOSTO € B NMPOLEC Ha NPOU3BOJCTBO B NPEANPHUATHETO, H BKIIOYBAT U MaTepHay U 3anacH, NpeHasHauyeHn aa
Ce M3M0JI3BaT B NpoLeca Ha NMPOU3BOCTBO.

JIpyKecTBOTO OLEHABA MaTepUalHUTE 3aMacy Mo Mo-HUCKaTa OT cefecTOWHOCTTa M HETHaTa peanuzyema
croiioct. CebecroitHOoCTTa HA MaTepuasHWTE 3arMaci TNpPeJACTaBifBA Cymara OT BCHYKH pasxoid no
3aKyTyBaHeTo, npepaboTkara, KaKTO U JAPYry¥ pasxo/y, HanpaBeHW BHB BPh3Ka C JOCTABAHETO MM /10 TAXHOTO
HacTOALL0 MECTOMNONOKEHHE U CheTosiHUe, HeTHara peannsyema cTOHHOCT e npearnonaragMara npojaxHa 1eHa
B HOpPMalHMs XOJl HA CTOMNAHcKaTa JEHHOCT MHHYC NMpUOIM3MTENHO OLIEHEHUTE pa3sXxoau 3a 3aBbpUIBAHE Ha
MPOU3BOJACTBEHHS LMK ¥ TE3H, KOHTO ca HeoOX0AMMH 3a OCHUIECTBABAHE Ha npojaxbara.



Korato Marepuannu 3anacy ca fpojafeHy, 6anancosara Cyma Ha Te3M MaTepUasiHK 3amacH ce NpH3Hasa Karo
Pasxoj Npe3 nepuona, Mpe3 KOWTO ChOTBETHHAT NpHXoa e Oun mpusHar. CymaTa Ha BCAKa obe3lLieHKa Ha
MaTepUaTHWUTE 3anacH 10 HeTHAaTa MM peanusyema CTOMHOCT, KaKTO M BCHYKH 3ary6u OT MaTepHaiHHu 3alacy
crle/iBa ce MPU3HABAT KaTo PasXxo/u 3a Nepyuojia Ha obesleHKara ik Ha Bb3HUKBAHETO Ha sarybure. Cymara Ha
eBEHTYaIHOTO 06paTHO BH3CTAHOBABAHE Ha CTOMHOCTTA Ha 00E3LIEHKATA HA MaTEepUaIHUTE 3aMacH, BE3HHKHANA
B pe3syiTaT Ha YBEMYEHHETO Ha HeTHATa peanusyema CTOMHOCT, Ce NPU3HaBA KAaTO HamaiBaHe Ha Cymara Ha
MPU3HATHTE Pa3XOaM 3a MaTepHaTHH 3anacu Npe3 NepHoAa, Npes KOHTO BL3CTAHOBABAHETO ¢ Bb3HHKHAIO.

JAHBIIH BHPXY JTOXOJA

CueToBoaHa neyanda e HerHara neyanda wau 3aryba 3a nepuoja Mpeau HamalBaHETO € C pasXOAMTe 3a
JaHbUH.

Ob6naraema newanba (naubuHa 3aryba) e neuanGata (3arybara) 3a nepuoja, onpejeneHa B ChOTBETCTBHE C
rnpaBunarta, ycTaHOBEHHM OT JaHBUYHUTE BJIACTH, MO CHJIATa HA KOMTO CE HauYMCIABAT (Bb3CTAHOBSBAT) AGHBLHTE.
Jlanbuen pasxoa (npuxoa) € obuiara cyma, BKJIKOYEHA B ONPEAEAHETO HA HETHATa neuanGa unu 3aryba 3a
nepuoja BbB BPh3Ka € TEKYIIUTE U OTCPOUCHUTE JaHbLM.

Texylll JaHbK € Cymara Ha Jb/DKMMHUTE (Bb3CTAHOBHMHTE) JaHblM BBPXY JOXOJa BBB BpB3Ka C JaHbUHATA
neyasnba (3aryba) 3a nepuoja.

[NacuBM MO OTCPOYEHM JAHBLIM Ca CYMMTE Ha ABDKHMHTE JaHbLM BBHPXY J0X0Ja 34 Obaenin nepuoan BbB
BpB3Ka ¢ 001araeMuTe BpEMEHHU Pas3MKH.

AKTHBH 10 OTCPOYEHHM JIaHBLHU €a CYMHUTE Ha BH3CTAHOBUMHUTE JAHBLM BBPXY A0X0/a 33 Obaeiy NepHoOAH Mo
OTHOLIEHHE Ha: '

a) NpucnaaaeMmUTe BPEMEHHU Pas3/IuKH;

6) npeHoca Ha Hepeanu3UpaHn JaHbYHK 3aryOu; U

B) NpeHOCa HAa HEW3MON3BAHU JAHBYHU KPEANTH.

BpeMeHHHTE pas/iMKy ca pasinkuTe Mesxly GanaHcoBata cyma Ha €MH aKTHB WM NACHB W HErosara JaHbiHa
ocHoBa. Bpemennute paznuku 6uBar:

a) 00/1araeMi BPEMEHHH Pa3lIMKu —BPEMEHHUTE PasivKH, B PE3YJTAT HA KOWTO LIE BH3HUKHAT CyMH, C KOUTO
1e ce yBeauun obnaraemara rnedyanba (3aryda) B Opaeld neprHojIv, KOraro GanaHcoBaTa cyMa Ha aKTHBa WU
nacusa O0b/1e Bb3CTAHOBEHA WM MI0TaceHa; uin

6) npucnasaeMu BPeMEHHN Pas/IMKyK —BPEMEHHUTE Pas/InKH, B PE3Y/ITaT HA KOUTO e Bh3HUKHAT CyMH, € KOHTO
1a ce HamanW AaHbyHaTa revanba (3aryba) 3a Obgeld nepuoaM, Korato OanaHcoBara Cyma Ha aKTHBa WK
nacupa 0bjie Bb3CTAHOBEHA WM 10raceHa.

JlanbuHaTa OCHOBA HA €IMH aKTUB MJIM MACHB NpEeACTaB/siBa CTOWHOCTTA HA TO3M aKTHB HJIH NAacHB 34 AaHDBYHH
Leu.

Jlanb4yHWTEe aKTMBW W MAcHBM CE MpPEACTaBAT OTAENHO OT OCTAHAIMTE aKTUBW M MNacHBA B fananca Ha
npeanpusTHeTo. OTCPOYEHUTE JAHBYHM AKTMBH W MAcHBH PasrpaHHvaBaT OT TeKyLIUTE JAHBUHH aKTHBM W
MacuBH.

TekyumTe W OTCPOYEHNUTE AaHBLM CE MPU3HABAT KATO MPHUXOA MM Pa3XOll M C& BKIIOYBAT B HETHATA neyanba
nnu 3aryba 3a nepuoja.

IMacuB 1o OTCPOYEHM NaHBLUM CJeiBa Ja ce MPU3HaBa 3a BCUYKN 00/IaracMu BPEMEHHW pasiiMkH, OCBEH B
cllygauTe, KOraTo Bb3HUKBA B PE3YJITAT Ha!

a) NONOKUTENHA PEMyTal|s, 3a KOATO aMOpTH3alLMATa HE € MPU3HATA 32 JaHbUHH Le/N; Hin

6) MbPBOHAYANHOTO MPU3HABAHE HA AKTHBA WK NAackBa MpH CAEJIKa, KOSTO:

1) He npeacrasnsea GusHec kKoMObUHALMS; 1

2) KbM MOMEHTA Ha W3BBPLUBAHE Ha C/IE/KATa HE BJIMAC HWUTO BBPXY CUETOBOAHATA, HHUTO BBHPXY JaHbUHATA
neuanda (3aryda).

13



NNPOBH3HH

ITpoBu3uuTe Ca MAacHBH C HECUTYPHO MpOSIBICHWE BBB BpeMeTo Wiy cyma. [lpoBususTa ce mpH3HaBa camo
TOrapa, Koraro:

a) Jlpy/KeCcTBOTO MMa ChLICCTBYBALIO 3aJb/KEHUE (NPaBHO WM KOHCTPYKTMBHO), MOJNYYEHO B PE3yaATar Ha
MHWHAJI0 ChOUTHE;

6) ¥Ma BepOATHOCT (T.€. MO-BEPOATHO € JIa CE CIIY4H, OTKOJKOTO Ja He CE Cllyu4H) OMNpEIe/CH N3XO/iLL MOTOK,
ChAbPIKALL MKOHOMHYECKH M0JI3H, Ja Ob/ie He0OXO0AUM 3a NOKPHBAHE Ha 3a/IbJIXKEHHETO; U

B) MOJKe Jia Ob/ie HanpaBeHa Ha/leXK/Ha OLEHKa Ha cyMaTa Ha 3a/Ib/KEHHUETO;

Cymara, KoATo ce MpU3HaBa KaTo npoBusus, Tpabsa aa 6sae u3uucieHa Ha 6aza Hall-HaJeKHATA OLICHKA Ha
pasxoauTe, HeoOXOAMMH 3a YpeikIaHe Ha ceralllHo 3a/Ib/KeHHe KbM JaTaTa Ha DanaHca.

[pn oueHsBaHeTo Ha npoBu3ns oT JlpyKecTBOTO ce M3MCKBA [Ja Ce B3EMaTr MpeABUA PHCKOBETE H
HECUIYPHOCTTa, [a Ce JUCKOHTHPAT NMpPOBU3MUTE, KOrato edeKkThT OT BpemeBara CTOWHOCT Ha mnapute ¢
CBHIIIECTBEH, KaTO CE M3M0J3Ba AUCKOHTOBATa HOpMa (Mau HOPMHK) npeau obnaraHe ¢ JaHblik, KOATO OTpassABa
(oTpa3siBaT) TEKYLIUTE NA3apHU OLIEHKH HA BPEMEBaTa CTOMHOCT Ha MapuTe U OHe3M creunuyHy 3a nacusure
pHCKOBE, KOMTO He ca Ounu OTpaseHM B Hali-HaJekaHaTa OLEHKa Ha pasXojuTe (MpH H3MOJI3BAHETO Ha
JAMCKAHT, YBEJIMYEHWUETO HA MPOBU3MMTE, AB/DKAINO ce HAa BpemeBus (axkrop, ce NMpusHaBa Karto pasxon 3a
JMXBH), Aa ce B3emar npeasul Obaeld cbOMTHA, KaTO NMPOMEHH B 3aKOHOAATEJCTBOTO MM TEXHOJIOTHYHM
MPOMEHH, KOraTo MMa J0CTaTh4HO OOEKTHBHM OOCTOSATENCTBA, Y€ TAKMBA MPOMEHH L€ HACTBMNAT; U Ja He ce
oryutar nevandbu OT o4yakBaHO OCBOOOJMJaBaHE OT MPEAOCTABAHETO HA AKTHBH, JOPU KOrato OYakBaHOTO
0cBOOOXK/AaBaHE € TACHO CBbP3aHO ChC CHOMTHETO, OT KOETO MPOU3THYA NPOBHU3UATA.

ITpoBu3nsTa ce U3MOJI3Ba CAMO 3a MOKPUBAHE HA Pa3XOJHTE, 3a KOUTO € Ch3aJeHa NbPBOHAYANHO.

[TpoBu3MKTE CE MpepasriekaT Ha BCsAKa jJaTa Ha GanaHca W MPEeM3YUCIABAT C LE/ a ce OTpasH Haii-1o0parta
TeKyllla OUeHKa. AKO TfoBeYye He ChIIECTBYBa HEOOXOJAMMOCT OT W3XOAAK NOTOLM, ChAbPAHKALLIK
MKOHOMMYECKHM MOJI3M, 3a MOTAacsBaHETO HA 3aJbJ/DKECHUs, NPOBU3MPAHETO C€ MNpekpartH. [IpyKecTBOTO He
Mpu3HaBa YCIOBHMTE aKTHBU BbB (DMHAHCOBHTE OTYETH, ThH Karo TOBA MOXKE Ja HMa 3a pesynTar
MPU3HABAHETO HAa AOXO0J, KOMTO MOJKe HMKOra [a He ObJe peanusupas.
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7. NOSCHEHUWSA

7.1. IBJTOTPAHHU MATEPUAJIHA AKTUBH
7.2. PA3XO/IY 3A IPUJIOBMBAHE HA AMA

rpaj byprac marasun Mepxkano

rpas Benuko TeproBo marasuuu Mepkazo

rpaa Codus marazunau Kyanrym
ObLIO

7.3. ”THBECTUIITMOHHU UMOTH

rp. Codus anapramenT paiton ,,OGopuuie”

rp. Codus

VI 1, k8. 50a, I'T1] - 30oHa B17

Heyperyaupas nosemieH umot Ne710, mectHocT ,,3anaaeH paiion”
OBIO

rp. byprac cien npeotieHka
uaeanuu yactu ot YIIH IX-5, n npaBoTo Ha cTpoesk BbPXY HEro
Marasun |1 B 61. A cnen paspelieHue 3a NMoi3BaHe U KPCTOBMIIE
Hpeanun yactu ot YTIM 1X~-5 1538 k8. M.
Mara3zun 3

OBILO

rp. Benuko TvpHOBO
VITU XXXIII, ke. 1a
YTIM XXXIX, k8. 1a
OBLIO

rp. Beauko TwepHOBO
MAT'A3UH [llenn
MATA3UH 1|
MAT'A3HH 2
MATI'A3UH Kapnermakc
OBILIO

rp. Codus
MarasuHu 3a NpOMHLINEHH ¢TOKM , . Kyantym”
MAT'A3UH |
MAI'A3UH 2
MAT'A3HH 3
OBLLO

O6110 HHBECTHIIHOHHH HMOTH

1 874 nB.
12 251 ns.
9841 sB.
23 996 nB.

179 000 8.

151 775 n.
968 350 jiB.
1 120 125 nB.

207 915 8.

1 222 085 nB.
72 786 nB.
776 589 1.
2279 375 ns.

88 091 ns..
S8 276 nB.
146 367 ne.

675 928 nB.
235 070 ns.
77 618 nB.
649 017 nB.

1 637 633 nB.

1969 181 ns.
1 798 162 5..
1928 475 ns.
5695 818 5.

11 058 318 as.
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7.4. BBEMAHHUS

Bsemanus oT KIMEHTH 1 JocTaBYMLM Ha obma croiinoct 351 099 ..

Hennarenu cymu ot ,.baymakc Buarapus” EOOJL
Hennarenu cymu ot ,,l'ona Curu” OO]1

Hennareuu cymu ot ,.Excrpa M” EOOJ1

Hennatexu cymu ot Haemu ,,CTAPC 94” OO]]
Hennarena cymu ot ,,Kapreke IT° AJ]

Hennarena cyma ot ET ,,Kpacumup ManosioB — MAK”
Hennarenu cymu ot ,,Maptunenn” OO]]

Hennarenn cymu ot ,Jlenn Mapker boarapus” EOO/]

HOCTZ‘IB“IHUH Mo aBaHCH

Hpyru Teproecku B3emanus ot ,[leiic” OO/

HaH'bLIH 3a Bb3CTaAHOBABAHE

BCHYKO TEKYIIIH AKTUBH:

7.5. IAPHU, HAJIMYHOCTHU U EKBUBAJIEHTH

[Tapu B Gpoii
[Tapuunu HanUuHOCTH B OAHKH

7.6. OCHOBEH KAITUTAI

BCHUYKO

ObBI10

7 815 nB.
41 341 as.

8 751 nB.

-724 nB.
232 921 ns.
12 373 ns.
25 852 naB.
22 770 nB.

351 099 as.

12 969 aB.

941 as.

365 009 as.

0 nB.

229 092 nB.

229 092 as.

[pes anyapu 2006 r. Coduiicku rpaacku cbh Buca MbPBOHAYAIHO YBEIMUEHWE Ha KanuTaaa Ha J{pyxecTBoTO

B pasmep Ha 150 000 nesa. Taka ocHOBHMAT KanuTan HapacHa a0 650 000 nega.

Kanuranbt Ha pr}KBCTBOTO € BHECCH H3UAIO noj (bopma'ra Ha NapuM4YHU BHOCKH. AKLLHHTC ca 3arnucaHy npH

€MUCHOHHA CTOHHOCT 1 nes,

kbm 01.01.2016 .
kem 30.06.2016 1.

OcnoBhu akunonepu kbM 30 oru 2016 r.:

WJ11Ms1 BACWUJIEB BACHUJIEB

[MEMO NBAHOB HUKOJIOB

ATIOCTOJI JIBYE3APOB AITOCTOJIOB
OBILIO

Bpoii akuuu CroiinocT
650 000 6p. 650 000 nB.
650 000 6p. 650 000 nB.
292 500 Opos akuuu 45 %
292 500 6pos akuun 45 %
65 000 6post akuuu 10 %
650 000 6p. akummn 100 %



7.7. TEKYIIH 3ABJIKEHHUA

3aabIKEHUATA KbM KJIWEHTH U 10CTaBYMLM 0 | 1. u e Ha obumia croiHocT 37 068 aB.

.Konpupma” AJl no obeayxpaHe U MoAAPHKKA HA HMOTH
»Enepro [1po npoaamxbu™ AJl

Kapreke IT" AJl

»lanrpa AB” 001

»Coduiicka Boga™ A/l

EBH TPEUIMHI" CAYT FOPBIT” EAJ]

,» Y iukpeaut byn6ank™ Al

KbMm nepcoHall, OCHIYPHTEIHU NPEANPUATHA U JaHbYHH € 10 ) i %

3anbmkenusta kM nepconan (MCCI19)
BaabmkeHuATa KM ocuryputenin npeanpusatus (MCC19)
Saabmkenns kuM agaHbsuHu JIJIC 3a BHacsHe

JIbJrOCpOYHHM 3a/Ib/DKEHNs Bb31H3aT Ha o01a cTolinoct 649 509 aB., karo cieapa:

Hapa 1 roanna:
3aab/KeHUeE 1o 3aeM KM L, YHukpeaur byntauk”™ Al

Jlpyru 3aabmkenus Bb3nu3at Ha obwma croiHocet 1 149 569 as., kato cneapa:

["apanumu 3a 106po u3NbIHEHUE HA
CMP marasun ,,Mepkazno” rp. Bennko TbpHOBO

Henosut no aorosop 3a Haem ¢ ,[leiic” OO/] rp. Codus
Jlenosut no noroBop 3a HaeM ¢ ,,Maprunean” OO/] rp. Bapna
Jlenosut no Aoroeop 3a Haem 3a ,,Mo660” EOOJ]

Jlenosut no porosop 3a HaeM 3a ,,Excrpa M” EOOJ]

Henosut no gorosop 3a Haem 3a ,,J'ong Curu” OO/1

Jlenosut no gorosop 3a HaeMm 3a ,,Pasnenn” O0]]

Jleno3uT no ZOroBoOp 3a HaeM 3a marazuH BbB B. ThpHOBO

Pazuetn cbe cobeTBEHULM (IUBHICHTH)
Coeer Ha lupexropure Ha JlpyKecTBOTO
["apanumu 3a 106po ynpasnenue Ha [IpyiecTBoTo

Hpyru Ha oba croiHocT

OBIIIO BCUYKO 3AABJIKEHHMA 10 1r. :

OBLIO

OBIIO

OBLIO

OBIIIO

OBLLO

33 685 nB.
311 ns.

- IIB.

2 241 ns.
669 nB.
162 nB.

- B,

37 068 aB.

- JIB.
- JIB.
56 596 sB.
56 596 aB.

649 509 as.

3 000 nB..
3 000 nB.

27 053 nB.
13 769 aB.
24 754 nB.
18 000 nB.
17 383 ns.
8 696 nB.
50000 s8B.
160 471 nB.

988 000 nB.
1800 8.
4995 ae.

1 149 569 as.
1 086 659 aB.
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7.8. PA3XO/H
Pa3xoau 3a BHHIIHM YCITYTHU:

Pa3xoau 3a e1. eHeprus 61 635 ns.
Pasxoau 3a TenedoHu - JIB.
Pa3xoau 3a Boja 1 435 nB.
Pasxoau 3a oxpaHa 1 878 nB.
Pa3xonu 3a acaHchopH 1 030 nB.
Pa3xou 3a 3aCTpaxOBKH 1 953 ns.
Pasxonu 3a oauT 1 00LL HA30D 1 000 8.
Pasxoj 3a npupoaeH ras 10 1s.
Pa3xo/u 3a peMOHTHH YCIIYTH 8 659 1B.
Taxcu 3a OB u KOH 2 622 nB.
Pasxoau 3a cMETOM3BO3BaHE 248 8.
Takcu areHUus 110 BIUCBAHUSA - 1IB.
Pa3xoam 3a KypHepcKu yciyru 436 ns.
Pazxo/4 3a nazapHu OLEHKH 250 aB..
Pasxosu 3a peMOHTHH paboTH - IB.
Pazxoau 3a o0cny:;KBaHE Ha MarazHHu 20 787 aB.
Pasxoau 3a HOTapHajHu U ChACOHHU TaKCH - 1IB.
Pasxoaum 3a ,llentpanen [lenosutap” AJl 835 ns.
Pa3xoau 3a TakCH YA0CTOBEPEHHS - 11B.
Jlpyrd BBHIIHH yCOYTH i 342 nB..

O61110 pa3xoau 3a BHHLIHK YCIIyTH 103 124 as.
Pasxonau 3a JIHU 35093 as.
Pasxoau 3a ThO ; 54 925 as..
Hpyru pa3zxoau 0 ne.

Pasxonu 3a nepcoHan:

Pasxoau 3a Bb3HarpakeHue Ha CbBeTa Ha IMPEKTOPHTE 4 200 ns.
Pa3xo/u 3a OCUrypPOBKH 3 303 8.

060 pa3xoau 3a nepcoHan 7 503 as.
Jlpyru (pMHAHCOBH Pasxo/iM CBbP3aHK C JIMXBH M TAKCH 3@ NPEBO/IU 18 521 as.

OBIILO PA3XO/H 3A AEMHOCTTA: 219 166 as.

7.9. IPUXO/ A
JIpy’KecTBOTO peanusupa HETHH MpUXoau B pasmep Ha 795 400 aB. kato ciespa:

Ot Haemu: 701 867 ns.
Ot pakTypHpatu pasxou: 91 430 ns.
Ot apyru 2 103 n..
OBLO: 795 400 as.

OBIIO HETHH NPUXO/IH: 795 400 as.

OBIIO MPUXO/U OT JEMHOCTTA: 795 400 as.



JlpysxecTBOTO (POpMUPA HETEH MOJIOKUTEICH PE3yITaT KbM 30 1onm 2016 r. B pasmep Ha 576 234 aea.

7.10. HETHA CTOMHOCT HA AKTUBUTE HA AKIIAS U YHCT JOXO HA AKIHS

30.06.2016 2.
O61o cobcTBEeH KAMUTA 9 783 670 nesa
CpeaHo nperterien 6poit Ha OOMKHOBEHNTE aKLMK 650 000 6p.
HeTHa cTOMHOCT Ha aKTHBUTE HA AKLIUA 15.05 nesa

OCHOBHMAT 0XO0/ Ha aKIMs C& M3UMC/IABa, KATO Ce PpasZeny HETHWs J0XOJ Ha CPEHO MpeTersieHns Opod Ha
akuuu B obpalieHue mpe3 OTYETHHUA MEPHOL.

30.06.2016 2.
Herna neyanba 576 234 nesa
Cpeano nperernen 6poit Ha OOMKHOBEHHTE aKIHH 650 000 6p.
OcHoBeH JI0X0/1 Ha aKIHA 0.88 nesa

Jlpy’ecTBOTO He pasnosara ¢ MHCTPYMEHTH, KOMTO OHXa MOTJIH /1a C& KOHBEPTHPAT B aKLKA.
7.11. JUKBUJHOCT HA IPYXECTBOTO

Koeduuunent 3a ob1u1a JIMKBUIHOCT

KparkoTtpaiinu aktusu — 594 101 snesa.

Cymara Ha KpaTKOTpaiHMTE aKTHBHM BKJIOYBA CTATHMTE MO pasies b Kparkorpalinu akTHBH, HamaleHa CbC
cymara oT rpyna Pasxozu 3a Gbaeluy nepuoy OT akThBa Ha DanaHca.

KparkoTpaiinn 3axbmkenus — |1 243 237 nesa
Koeduuuent 3a obwa nuxsuasoct — 0,48

KoeduuueHT 3a Obp3a THKBUIHOCT

Cymata ot KpaTkocpouHu akTHBH, KPATKOCPOYHH HHBECTHLIMK ¥ MapHiHK CPEICTBA WK 594 101 nesa.
Kpartkotpaiinn 3aaskenns — 1 243 237 nesa

KoeduuuenT 3a 6up3a nuksuanoct — 0,48

Tpanzakiuy cb¢ CBBP3aHU IMLA HE Ca U3BbPIIBAHU NPH CTICUHATHN YC/IOBHA.

3a nepuoa ciejl ChCTaBsHe Ha (PUHAHCOBMA OTYET [0 MyONMKYBAHETO MY HE Ca HACTBITMIIH BaXKHH crbuTHA
KOWTO GMXa MOI/IM Ja C€ OTpasiT Ha BAPHOTO M YECTHO NMPEACTABAHE HA MEXKIWHEH (HHAHCOB OTHET KbM
30.06.2016 r.

JlefinocTTa Ha JIpyKeCcTBOTO HE Ch3/aBa IpeAlloCTaBKu 3a BaNyTCH, KPSHUTEH M AXBEH PHCK.

-
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