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“KYAHTYM JIUBEJIOIIMBHTC” AICULL

1.OTAHHU3ALIAS U IEHHOCT HA JPYKECTBOTO

HKYAHTYM JIUBEJIOTIMBHTC” AHACHLL (,,JApyxecTBoT0”) € MyOJMYHO AKLMOHEPHO APYIKECTBO ChbC
crelHanHa HWHBECTHUHMOHHA LE] 33 CEKIOpHTH3WpaHe Ha HeABWKUMU uMoTH. Cwvrnaco §1. 1.1 ot
Honbauutenaure pasnopeabu  Ha 3akoHa 3a  JpYKECTBaTa ChC ClEUMalHA HMHBECTHLMOHHA L]
»CeKIOPUTH3ALMA~ € JCHHOCT, MPH KOATO BEllHW npaBa (npaBo Ha COOCTBEHOCT M MPaBO Ha CTPOEK) BHPXY
HEJBHAKMMHM HMOTH HIM MpaBa BLPXY MApUYHH B3eMaHWs, BKIKOYMTENHO W Obieniy B3emaHus, ce
MaTepUan3NpaT B LIEHHHU KHUIXKa, npejiarain nyonuyHo.

HpyxectBoTO e BnucaHo Ha 4 HoemBpu 2005 r. B peructspa Ha THProBckuTe apyxectBa noja Ne 98521, Tom
1315, ctp. 47 no ¢. a. 12307/ 2005 r. no onuca Ha Couiicku rpaacku Chjl, KATO aKLMOHEPHO APYKECTBO ChC
creuManHa WHBECTMLUMOHHA Liesi M OCBLLUIECTBSBA [AEHHOCT B CHLOTBETCTBME ¢ M3MCKBaHMATA Ha 3akoHa 3a
ApyXKecTBaTa ChbC CrielMaiHa MHBECTMLIMOHHA Lie U 3aKoHa 3a ny0JMYHOTO NpejajiaraHe Ha LIeHHM KHHXKa.
HpykecTBOTO € ¢ U3LsN0 BHECeH KanuTaa 650 xun. neea, gopmupan oT napuyny BHocku. [1pes mecew sHyapH
2006 r. ¢ pemienne Ha Coduificku rpajicku bl € BIUCBAHO NMBPBOHAYAIHO YBEJNWUeHWEe Ha Kanutana ot 150
XMJI. JieBa.

Axuuute Ha JlpyxkecTBOTO ca 00MKHOBEHM, Oe3HaNM4YHM NOUMEHHM aKlMM C NpaBO Ha rjac, ¢ HOMHHAJHA
cToiiHocT 1 neB Beska eHa.

HpyxecTtBoTo € nuueH3upano ot Komucusra 3a ¢punancor Haazop ¢ Pemenue Ne 736 — JICHIL] ot 30 HoemBpy
2005 r.

Ajipec Ha ynpasieHue Ha JlpykecTBOTO 0elle CMEHeH ChIJIacHO pelleHre Ha aKLMOHEPUTE Ha PeAOBHO 00110
cubpanue u ceriaacHo pewenue Ne3 na CI'C ot 18.08.2007 r. e:

rp. Codus

paiion ,,JIosenen™

KB. ,,BuToma”

vi. ,KonctanTus IMetkanos™ Ne 4

O6cnysxeamo apyxecrso Ha ,,KYAHTYM JJUBEJIOTIMBHTC” AICHL] e ,,KOH®HUPMA™ AL, rp. Codus.

Hezasucum oaut ce u3pbpuuira or CTE@AHA CTOULIEBA.

C pewenune Ne 450 — JICHL] na Komucusara 3a @unancor Haazop ot 21.07.2010 r. e ogobpeno peiueHue 3a
cMsiHa Ha Oankara genosutap. baHka nenosurtap Ha JIpyxecTtBoTo cuurano or 21.07.2010 r. e ., YHUKPEIAUT
BYJIBAHK” AL, rp. Codus.

HpysectBoTo € ocBoboaeHo oT objaraHe ¢ KOPNOpaTHBEH JaHbK M pasnpe/icis AMBMACHTH B pasMep Ha
munumym 90 npotieHTa oT neyanoara 3a GUHAHCOBATA MOJIMHA.

OHUHAHCOBH OTYETH KBbM 30 CEIITEMBPH 2013 r.
DHHAHCOBHTE OTHETH €a M3rOTBEHH B ChLOTBercTBHe ¢ MemayHapoauure crapjapTu 3a QuHaHCOBA
OTYETHOCT.



6. CHETOBOJIHA INOJIMTHKA

HpyxectBoTo M3roTBd OHHAHCOBUTE OTYETH B CHOTBETCTBHME C M3MCKBaHUATa MexlyHapoHUTE CTaHAApTH 3a
¢d1HAHCOBa OTYETHOCT, pazpabotenu u nydaukysanu ot Komutera no MexayHapoHU CUETOBOIHU CTAHAAPTH.

DuHAHCOBUTE OTYETH C€ M3TOTBAT Ha NPUHLMNA HA ASHCTBAILOTO IPEANpPUSITHE.

QUHAHCOBUTE OTYETH €A B CHOTBETCTBHE C BCHYKM M3UCKBAaHMS HA BCEKM MPHIOKHUM MENIyHapoJeH
CYETOBOJIEH CTAHAApT W pa3acHeHuATa Ha ITocTosHHMA KOMMTET 3a passicHeHus. PHHAHCOBHTE OTHETH JaBar
HHpopMaLus, KOATO € HeoDXoauMa 3a B3eMaHETO Ha pellieHHe OT MoTpeOuTeNnTe Ha (JUHAHCOBHTE OTYETH M
HaJeXKAHA B TOBA, Y€ TE NPEACTABAT JOCTOBEPHO Pe3yATaTHTE U (PMHAHCOBOTO CHCTOSIHWE HA MpeANpPHATHETO,
0Tpa3sBaT MKOHOMMYECKaTa CBIHOCT Ha ChOWUTHA M OMepalMu, a He NPOCTO TAXHara npasHa ¢opma, ca
HEYTpPa/lHH, KOETO O3HayaBa, Yc ca Ge3npuUCTpPacTHH, ca NMPEANas3/iMBH M C€a NMBJHW BbB BCHYKH CHIICCTBEHH
acreKTH.

CueroBoanara nosMtuka Ha JlpyxecrBoTo mnpeacrasissa crieunduunure npuHumMnu, 06asv, KOHBEHUMH,
NpaBuIa U NPAKTUKH, NIPUETH OT NPEANPUSTHETO TIPU U3FOTBSHETO M NPEACTABIHETO HA PUHAHCOBHTE OTYETH.

ITAPH U ITAPHYHHU EKBUBAJIEHTH

[lapuuHNTE eKBHBANEHTH Ha JIpYKECTBOTO Ca Mapu4Hu CPEACTBa B Kaca U GankoBu cMeTkn. OTueTHaTa BanyTa
Ha Jlpyxecrsoro e bbarapcku nes. Otuerure Ha [pyskecTBoTo ca usrorseHu B bbarapcku nesa.

CAEJKH BUYYXXJIECTPAHHA BAJIYTA

Craeaxure B uyK/JecTpaHHa BajyTa ce OTUHTAT M0 BATYTHHTE KypcoBe B JieHs Ha cjenkata (pukcunr Ha bBHbB 3a
choTBeTHaTa Banyta). [lonoxuTrenHuTe U OTPULIATENTHW KYPCOBH Pa3NMKH C€ OTUYMTAT B OTYETA 3a JOXOJIMTE.
DuKcHpaH Kypc Ha ObArapcku JieB KbM €BpOTO € B choTHOIIeHue 1 espo = 1.95583 as.

IMPUXO/JHU U PA3XO/ N

HPHXO,HJ)T Ce€ MpH3HaBa CaMO KOraTo € Bb3MOMHO NPEANPUATHETO 1a UMa UKOHOMHYECKH NOJ3H, CBBP3aHH ChC
cleKara.

anXOﬂ.'bT C€ OLCHABA MO ChpaBeanuBaTa CTOHHOCT Ha MOJIY4EHOTO MM MMOANECKAILO HA NoJdy4YaBaHe rnjiamaHe
MM Bb3MesasBane. Toil ce oueHsBa No cnpaBeAMBaTa CTOMHOCT Ha NMOJYYCHOTO WM NOAJEKAIO HA
NoJiy4aBaHe Bb3ME3/IABAHE, KATO €€ OTYHUTA CyMaTa OT BCHYKH TBPrOBCKH OTCTBIKH H KOJNHYECTBCHH paﬁm‘n,
HanpaseHn ot [IpyxectBoto. Korato cToKkM Mau yCnyru ce pasMeHAT Cpelly CTOKM HIIH YCAYTH ChC CXOJICH
XapakTep W CTOWHOCT, pa3MaHaTa He ce pa3riieixa KaTo c/ielKa, KOATO Ch3/1aBa MPUXo/.

[IpuxoasT ot npojaxbara Ha CTOKHM ce MpHU3HaBa, KOrato ca OMJIM U3MbJIHEHW BCHUYKHM CICABALIN YCIOBHA:

a) NpeAnpUATHETO € MPeXBBLPJIUIO0 Ha KyIyBauya 3HaUMTEJHHWTE PHCKOBE M I0J3M OT cOOCTBEHOCTTa BBPXY
CTOKMTE;

0) npeaAnpuMATHETO He 3amas3Ba NPOJABLJIKABALLO Y4YacTHE B YMpPaBACHHETO Ha CTOKHTE, JOKOJKOTO TO
00MKHOBEHO ce CBLP3BA ChLC COGCTBCHOCTT&, HHTO CQ)EKTHBEH KOHTPOJI HaA MpoJaBaHHUTE CTOKH,

B) cyMara Ha NpUX0Jia MOKe HAJeK AHO 13 Obje oligHeHa;

f') BEPOATHO € HKOHOMMHYECKHTE NMOJ3H, CBBP3aHH ChC CACIKATa, /ia C€ NOJNYYaT OT NpeANnpHATHETO H



J1) HaripaBEeHHUTE Pa3X0au WK TE3U, KOUTO Iie ObaaT HanpaBeHH BB BPb3Ka ChC ceKaTa, MOraT Hajle’K/AHO Jia
OBJaT OLIEHEHH.

Koraro pesyararsT OT ejHa cAenka 3a NMpeAoCTaBsHE Ha yCAYrM MOXKE Ja ce OLUEHH HaJeKAHO, NPUXOAbT,
CBBP3aH ChC cleikara, TpsabBa Aa ce NMpu3HaBa B 3aBHCHMOCT OT €Tana Ha 3aBBPUIEHOCT Ha CACIKATA KbM
JaraTta Ha DanaHca. Peayn‘ra’rb’r OT €JHa CJAC/IKa MOKE [Ja C€ OLCHHM HaJCH(AHO, KOraro ca M3NbjJHCHH BCHYKH
clie/iBallli yCJIOBHS:

a) CYMATa Ha NpHXo/1a MOKE [la G"bﬂ.e HaaeH AHO OLICHEHA .

6) BEpOATHO NMpPEANPHUATHLCTO LlIe UMA HKOHOMHYECKH M0/I34, CBBP3aHM ChC C/ACIIKATA;

B) €TallbT HA 3aBBPIIEHOCT Ha CJEJKaTa KbM jaTaTa Ha OanaHca MoXe HaaeKaHO Ja CE€ OlUEHHU, H

r) pasxoaMTe, HaNpaBeHM MO C/ejKaTa, KaKTO M pa3xojMTe 3a 3aBbplBAaHE Ha CJEJKaTa MOKE HaASK/IHO Ja
6BaaT OLIEHEHN.

Pasxoaure ce HauyucasBaT MpM cra3BaHe Ha NMPMHLMING Ha ChIOCTABMMOCT C peaju3upaHus MpPHXOJ IO
NPUHLIKMA HA TEKYLIOTO HauucneHue. JIUBUAEHTHTE ce MPU3HARAT, KOTaTO Ce YCTaHOBH MPaBOTO HA aKLMOHEpa
ga noiay4yu niawmasero. IlonyyeHure AMBHAEGHTH, € M3KIIOYEHME HA TE3M OT MHBECTHLMH B aCOLMHPaHU
ApYXKecTBa, ce NPU3HaBaT B MOMEHTA HA pa3npeieieHHeTO HM.

[Tpuxoau u pa3xoam 3a TUXBH CE OTYMTAT MPH CMIA3BaHE Ha NMPUHIMNA 32 TEKYLIOTO HAUYUCIIEHHUE.

JBJITOTPAMHUA MATEPUAJIHU U HEMATEPUAJTHU AKTHUBH
HmoTH, MalIMHHK, CHOPBKeHNs H o6opyaBane

HMmoTu, MaliuHy, CHOphKEHHUA M 000pY/ABaHE ca MaTepHalHH AKTUBH, KOUTO:

a) ce OBpiKaT OT NMPEANpUATHETO, 3a Ja Ce M3MOJI3BaT 32 NPOM3BOJACTBOTO WIIM JOCTaBKATa HAa CTOKM MIIHM
YCJIyTH, 3a OTAaBaHe 10/ HaeM Ha JPYTH 1A WK 32 aAMHHUCTPATUBHH LIeNH;

6) ce ouaksa na 6BAaT M3MON3BAT NPe3 NOBeYe OT ANH NEPHOL.

Jpy’ecTBOTO NPH3HABA 32 AKTUB BCEKU OTAENEH MMOT, MalllMHa, ChOPBKEHHE Uik 000py/ABaHe, KOraTo:

a) € BEPOATHO NPEANPHUATHETO J1a NONYy4H B ObjcIle HKOHOMHYECKH MOJI3H, CBbP3aHH C aKTHBA; U

6) cebecToiiHoCTTa Ha aKTHBA 3a NPEINPUATHETO MOKE HATEKIHO J1a Obae OLeHeHA.

HMmoture, MalmHuTE, CHOPBKEHHATA U 000PYABAHETO CE OLIEHABAT MBPBOHAYAJIHO N0 cebecTOHHOCT.
CebecroiiHocTTa Ha eAMH MMOT, MaUIMHA, CHOPBXKEHHWE MAMW oOOpy/ABaHE BKJIOYBA MOKYMHATa lieHa,
BKJIOYMTEJIHO MHMTATa U HEBB3CTAHOBMMMUTE JIaHBLM BbPXY MNOKYNKATa, KaKTO M BCHYKH NPEKH Pasxoju 3a
MPUBEXKAaHETO Ha aKTHBA B pabOTHO ChCTOSHME 3a NMpeABHIeHaTa My yrnoTpeba.

[Ipeku pa3xoau ca:

a) pa3xo/u 3a NOJAroToBKara Ha obeKra;

0) pa3xo/u 3a nbpBOHAaYaaHa J0cTaBKa u 00paboTka;

B) Pa3X0JM 32 MOHTaX;

r) npog)ecHOHaIHK XOHOPapH, HalIPUMEP Ha apXUTEKTH U HHIKEHEPH;

ITocneBaino oueHsBaHE Ha 3eMU M CrPpajy CE& U3BBPILBA N0 JAONYCTUMHUA aNTEPHATUBEH NOAXO.

3emu ¥ crpajiv OTYMTAT MO NPeolieHeHa CTOMHOCT, KOSITO € CrpaBeiuBara CTOMHOCT Ha aKTHBA KbM JaTaTa Ha
npeoueHkara 0e3 BCHYKHM NMOCJEABAIM HATPYNAHH aMOPTH3aLMHK, KaKTO H MOC/IE/BANIMTE HATpynaHu 3aryou ot
obesuenka. CnpaBeanuBa CTOWHOCT € cymara, 3a KOSTO €IMH aKkTHB MOXe Ja Objie pasMeHeH Mexay
MHGOPMHPAHH M JKENaellt CTPAHU B MPAKA CACNKA MOMEKIY MM.

Koraro 6anancoBata cyma Ha eIMH aKTHB ce YBe/IM4YaBa WIM HamasdBa B pe3y/TaT Ha MpeoleHKa,
YBEIMYEHHUETO PECNEKTUBHO HaMa/IeHWETO Ce OTYMTA B pasjiena 3a coOCTBeHHs KanuTan B ctatusaTa "Peseps or
npeoleHKH". YBeIHYEHHETO OT NPeolicHKa ¢ NPH3HaBa 3a NPHXO0JL, AOKOJKOTO ChOTBETCTBA HAa HaMajeHHE OT
MPeoLEeHKa Ha ChUIMA aKTHB, KOETO NPE/IM TOBA € NPU3HATO 32 Pa3xol.



PesepBa oT npeoueHKH, BKIOYEH B COOCTBEHHA KamuTall, ce NPEeXBBpPJA AWPEKTHO KbM HepasnpejencHata
nevanda npu npoaax0ba, OpakyBaHe Wik W3BaKIAaHE OT ynotpeha Ha NPeolieHEHN 3eMU U Crpajii.
llocneapauioTo oleHABaHE Ha MAIMHUTE, CHOPBIKEHUATA U 0OOPYABAHETO C& M3BBPLIBA 110 NPENOPHYUTENHUS
noaxoa. Cnea nbpROHAUANHOTO MPU3HABAHE 3a AaKTHB BCSKA MAllWHA, CHOPBXKEHWE WM obopyasaHe ce
OTYMTaT 1o cebecToMHOCTTa Ha aKTuBa 0e3 BCUYKM HATPYNaHU aMOPTH3ALMH, KaKTO ¥ HaTpynaHuTe 3ary0ou ot
obesuenka. Hanpasenure o0e3lEHKH Ce OTYMTAT KAaTO Pa3zXxoj M ce MPHU3HABAT B OTYETA 3a MPUXOJMTE M
Pa3XxoJMTe 3a ChOTBETHUA NEPHOA,

3a nHayucieHWe Ha amopTuzauus ce usnonzea Jluwednust meron. Jludeidinara amopTH3auMs BOAM 0
OTYUCJIIBAHETO HA €[HA NOCTOAHHA CyMa Mpe3 MOJIe3HUA JKUBOT HAa OTAeNHUTe rpynu aktueu. Ilpara nHa
CHUIECTBEHOCT 3a MATEpHANHUTE AbAroTpaiinn aktusu ¢ 700 8.

Ilpn pasmsna Ha MMOT, MalllMHA, CBHOPBKEHHE MW ODOpyABaHe 3a CXONEH aKkTHB, cebecroiHOCTTa Ha
npuAeOMTHA aKTHB € paBHa Ha OanaHcoBaTa Cyma Ha OTAAJCHHs aKTHUB M HE CE OTYMTA HMKAaKBa nedanda uiam
3aryba.

3a MUMOTH, KOUTO CE€ CTPOAT MIIM pa3paboTeaT 3a OBACIIO M3MOI3BaHE KaTO MHBECTULMOHHM MMOTH CE Npuiara
MCC 16, nokato cTpouTencTBOTO MAM pa3paboTBaHEeTO € 3aBBPHICHO, B KOMTO MOMEHT MMOTHTE CTaBar
HHBECTHHHOHHH HMOTH.

Jnarorpaiiny HeMaTepHaIHH AKTHBH.

JAbaroTpaiiHuTe HeMaTepHalHK AKTUBH CE OLIGHSBAT MbPBOHAYAJIHO MO ce0ecTONHOCT.

CebecroiiHocTTa Ha €IMH MMOT, MallHMHA, CBOPBLAKEHHE WM oOOpylBaHe BKJKOYBA MOKYNHATA IICHA,
BK/IIOYHTENTHO MHTaTa W HEBBL3CTAHOBUMMTE AAHDBLM BbPXY MOKYINKATa, KAKTO M BCHYKWA NMPEKU Pazxoau 3a
NPUBEKAAHETO Ha aKTHBa B pabOTHO ChCTOAHME 3a NMpeABH/AeHaTa My ynotpeba.

[TocneapauoTo oueHsiBaHe ce U3BBPLUBA MO MPenopsuuTeNHus Moaxo. Cliell MbPBOHAYANIHOTO NpU3HABaHE 33
aKTHB BCEKH JIbJITOTPACH HeMarepuasneH aKkTUB ce 0TYMTa 1o cebecToifHocTTa Ha aKTHBa 6e3 BCUYKM HAaTpyNaHH
aMOpPTH3aLMHK, KaKTO W HaTpynanure 3aryou ot obesuenka. Hanpasenute 00e3LeHKM ce OTYUTAT KaTO pa3xol H
Ce NpU3HaBaT B OTHETA 3a NPUXOJUTE H Pa3XOAUTE 3a CbOTBETHHUA MEPHOL.

3a HauucieHHe Ha amopruzaumsa ce usnoasea Jlumeidinusat meron. JluHelinara amopTHzauMs BOAM 0
OTYHC/IABAHETO Ha €/lHa MOCTOAHHA CyMa NpPe3 NOJE3HUA KHUBOT Ha OTACTHUTE IPYIH aKTHBH.

[lpara na cpiiecTBEHOCT 3a MaTepHaTHUTE ABATOTpaiiHu akTren ¢ 700 nB.

JOI'OBOP 3A CTPOUTEJICTBO

Jlorogop 3a CTPOMTENICTBO € JOrOBOp, B KOWTO € JAOFOBOPEHO KOHKPETHO CTPOMTE/ICTBO HA aKTHB HIIM Ha
CBBKYMHOCT OT aKTHBH, KOWTO Ca B TACHA B3aUMHA BPB3Ka MJIM B3aUMHA 3aBUCUMOCT [0 OTHOLLEHHE HA TeXHUs
MPOEKT, TeXHONOTUs U QyHKLMA, KpaliHa Les UK npeAHasHauYeHte,

[Tpuxoaure u pazxoauTe ce NPU3HABAT Ype3 OTHACAHE KbM eTal Ha 3aBbpIIBaHe Ha J0roBopa.

[Tpuxoaute no 1oroBopa CHOTBETCTBAT Pa3sXOAUTE M0 AOTOBOPA, HANPABECHH HA CTANA HA 3aBBPLIBAHETO, KOCTO
BOJM 710 OTpa3sBaHe Ha NMPUXOJH, Pa3XOM H Meyasbda, KOUTO MOraT a ¢e OTHECAT KbM YacTTa OT 3aBbplIeHaTa
pabora.

AKO pe3ynTaTsT 110 JI0roBopa 3a CTPOUTECTBO MOKe Jia 6b/le NpeBUACH HAIeKIHO, MPUXOANTE U PA3XOAUTE,
CBBP3aHM C JOrOBOpA 3a CTPOMTENIHATA JEHHOCT, cieBa Aa ObaaT NpU3HATH 3a NPUXO0JM M PasXxoAu CbOTBETHO
4pe3 CBIOCTABAHE HA €Tana Ha M3ITbJHEHUE Ha JI0rOBOpHATa JEHHOCT CrpsMO JaTtaTa Ha NPUKIIOYBAHETO HA
Oananca. OuakBanuTe 3ary0u 1o JOroBopa 3a CTPOMTENHATA JeHHOCT He3a0aBHO e MPU3HABAT KATO PasXol,



HWHBECTHIIMOHHH UMOTH

Jlpy#ecTBOTO OTYMTa MHBECTHIIHOHHH MMOTH KAaTro UMOT (3€Ms MM Crpajia, WM YacT OT crpaja, Uiy u JBeTe),
no-cKopo 3a MojiyuyaBaHe Ha MPUXO/M OT HAEMM WJIM 33 yBelWyaBaHe CTOMHOCTTA HA KanuTana, Wil M 3a JBeTe,
OTKOJIKOTO 3a:

a) M3MOJ3BaHe NMPH NPOM3BOACTBOTO MIIM JOCTABKATA HA CTOKM MM YCOYTM WM 338 aJJMUHUCTPATHBHH LiCIH;
WU

0) nponaxba B paMkuTe Ha oOMuaiinaTa cronancka JAeiHocCT.

HpyxecTBOTO OlICHABA WHBECTHMLIMOHHMAT MMOT NMbPBOHAYaiHO MO HeroBara cebecroiiHoct. Pasxoaute mno
CACJIKaTa ¢ BKJIKOYAT B IbpBOHa4YaNHaTa OLCHKA. Ce68€TOF]HDCTTa Ha 3aKYICH MHBECTULIMOHCH UMOT BKIHO4YBa
HEropara NnoKynHa 11eHa ¥ BCSIKAKBYU pa3xolM, KOMTO NpAKO Morar ja my Owaar npunucanu. Pazxoaure, kouto
Morat Mnpsko ja ObJaT NpUNMCaHu, BKIKOYBAT HanpuMep NpodecHOHANHUTE XOHOpapW 3a MPaBHH YCIYTH,
JAHBIM NO NPEXBBPISHE HA UMOTA U JPYry pasxo/iu Mo CAelKara.

CebecToifHOCTTa Ha MHBECTULMOHEH WUMOT, MOCTPOEH M0 CTONAHCKM HAYMH, € HeroBara ceDecTOMHOCT KbM
JaTara, KOTaTto CTPOMTENICTBOTO MM paspaborsanero e 3agwpiieHo. Jlo Tasu para pyxecrsoro npunara MCC
16 MmoTH, MalMHK, CHOPBKeHUs M obopyaBaHe. Ha Tasu jaTa UMOTHT CTaBa MHBECTHUIIMOHEH WMMOT M Ce
npunara MCC 40.

Cnen nbpBOHa4YaIHO NPU3HABaHE UHBECTULIMOHHUAT UMOT CE OLIEHSBA IO CINPABE/1JIMBA CTOMHOCT U NMPOMEHHUTE
B CIpaBe/UIMBaTa CTOMHOCT TpAOBa ce NpU3HaABaT B OTHYETA 3a JOXOJAWTE 3a cbOTBeTHHA nepuoa. [lpunara ce
MOjiefia Ha crhpasejuiBa ctoiiHocT. CrpaBennuBara CTOMHOCT Ha MHBECTHLIMOHEH MMOT € OOMKHOBEHO
Heropara mnasapHa croiHoct. CnpaBejiuBara CTOHHOCT ce OLICHABA KaTO Hal-BeposTHaTa LiCHA, KOATO
HOPMAaJlHO MOXe Ja ceé MNoJyuM Ha nazapa KbM jaarata Ha 6anaHca B ChOTBETCTBHE C ONpE/IENEeHHETO 3a
cripaBe/iMBa CTOMHOCT.

Ilocnenpamn pasxonu, CBbpP3aHW ¢ WHBECTHUHMOHEH HMMOT, KOWTO Beue € Oul npu3HaT, ce npubaBaT KbM
DanaHcoBaTa cymMa Ha MHBECTHLIMOHHHS MMOT, KOFaTto € BepoATHO, 4ye JIpyKecTBOTO wie nojyud Obaeiiu
HMKOHOMHYECKH H3rojM, HaJlBHLIaBalllM NbPBOHA4YaIHO OLICHEHAaTa HOpMa Ha MpeAcTaBAHC Ha CHIICCTBYBalllMA
MHBECTULIMOHEH UMOT. Benuku Apyru nocneapamu pa3xoau TpsdBa ce NpU3HABAT KATO Pa3sxo]H B MepHoja, B
KOHTO ca MOHEeCeHH.

JIpyKecTBOTO MpexBbPAS OT MM B WHBECTULMOHEH MMOT CaMO KOraTto MMa MPOMSHa B M3MOI3BaHETO,
JI0Ka3aHa 4pes:

a) 3aloyBaHEe Ha MON3BAHETO OT COOCTBEHMKA 3a NPEXBLPASHE OT WHBECTUIIMOHEH MMOT B MOJI3BAH OT
coOcTBeHMKa UMOT;

0) 3amouBaHe Ha pa3paboTBaHETO ¢ LEN npojaxba 3a MPexBBPASAHE OT WHBECTULIMOHEH MMOT B CTOKOBO-
MarepualeH 3anac;

B) Kpaﬁ Ha [OJI3BAHETO OT COOCTBEHUKA 3a MNPEXBBEPIAAHE OT TOJI3BaH OT COﬁC’TBCHl/]Ka HMOT B HHBCCTHLIHOHCH
UMOT;

T‘) 3arno4yeaHe Ha ONEpaTUBEH JIM3HHI KBM Apyra crpaHa 3a I'IpeXB'bp}'lHHe 0T CTOKOBO-MATCpHAICH 3arac B
WHBECTHLIMOHEH UMOT; WU

A) Kpail Ha CTPOMTEJICTBOTO MJIM pa3pabdOTBaHETO 3a MPEXBbpJAHE OT MMOT B MpOLEC Ha M3rpakaaHe HIHU
pazpaboreaune (o6xBanar or MCC 16 MimoTu, MalinHu, CbopmkeHus U 000pyABaHe) B MHBECTHIIHOHEH HMOT.
AMOpTHSaL{Hﬂ Ha MHBECTHLUHHOHHHUTE MMOTH HE CC HAYUC/IdBa.

OUHAHCOBH HHCTPYMEHTH U HUHBECTULIUHU
DHUHAHCOB MHCTPYMEHT € BCEKH JIOrOBOp, KOMTO mopaxkaa eAHOBPeMEHHO KakTo (PUHAHCOB aKTHB B €1HO

NpeAnpHUATHE, TaKa U QUHAHCOB NACKB WM KalWUTAIOB HHCTPYMEHT B APYTO MpeanpusTHe.
DuHaHCOB aKTHB € BCEKH aKTHUB, KOHTO €
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a) napu;

0) noroBopHO NpaBo 3a Nojy4yaBaHe Ha Mapu MK ApYr GUHAHCOB aKTUB OT APYIO NPENNpPUATHE;

B) JOrOBOPHO MpaBO 3a pa3MsHa Ha (DMHAHCOBH MHCTPYMEHTH ¢ APYro NPEATIPUATHE NPH NOTEHLMAIHO
O1aronpUsTHH YCIOBHUS;

r) KanuTanoB HHCTPYMEHT Ha APYTro NpeirpusTue.

Dunancos NacHe € BCEKH IacHe, KOHTO npejacrapiiaea ,ElOl"OBOpHO 3a0bMKCHHE!

a) Jla ce JajaT napM Wiy HAKaKbB (PUHAHCOB aKTHB Ha APYTro NPeATpUsTHE;

0) na ce pasMeHAT (PUHAHCOBM MHCTPYMEHTH € JAPYro MpeAnpUsTHe NpH MOTCHUHAIHO HeOIaronpuaTHH
YCIIOBUSL.

KanuTtanos WHCTPYMEHT € BCEKM JIOroBOp, KOWTO OCHIypsiBa OCTaTbhb4Ha CTOMHOCT B AaKTHBHUTE HA JAAJCHO
NpeAnpusTHE Clel NPUCNaJaHeTO Ha BCHYKM HErOBH MACHBH.

[lapnuny drnaHcoBH akTMBM M MacHBH (HapHYaHH 3a KPAaTKOCT NapuyHu (PMHAHCOBM MHCTPYMEHTH) ca
(MHAHCOBM aKTUBM W MNAaCHBU, KOWTO e OBJAT MOAYYEHH WM IUIATEHU KaTo (PUKCUPaHH WM ONpejeinMu
Mapu4yHH CYMH.

@DUHAHCOBUTE MHCTPYMEHTH BKJIOYBAT KAKTO THPBMYHH MHCTPYMEHTH, KATO B3EMaHMs, 3aJb/KEHHS |
KanwuTajioBH LEHHM KHWXKA, TdKa M JCPUBATHBHM MHCTPYMEHTH, Karto (UHAHCOBM onuuu, ¢ioubpeu u
dopyspaHN cleNKu, TUXBEHH CaloBe U BalyTHH canose.

CnpaseainBa CTORHOCT € cymaTa, 3a KOATO €JMH aKTHB MoXe 1a Obje pasMeHeH WM €IMH MacHB — YPeJeH,
MeXKy 100pe OCBeJIOMEHH M JKeNaell CTPaH! B YECTHA C/Ie/IKa NOMENAY HM.

JInxBuTe, AUBUACHTHTE, 3aryOUTe M reyanbuTe, cBbP3aHH C jJajfieH (PMHAHCOB MHCTPYMEHT WIW KOMIOHEHT,
Knacuuuupan kato GHHAHCOB NAcuB, TPsAGBa Ja ce NPeACTaBAT B OTYETA 33 JA0X0/Ja KATO PasXoll WK MPHXO/.
Pasnpenenenure CyMH MeXAy OpUTEkKAaTEeIMTE Ha (PMHAHCOB MHCTPYMEHT, KjJacH(UUMpaH KaTo KanuTalioB
MHCTPYMEHT, TpA0Ba Jia ce NpucnajHaT OT U3JaTeNs AUPEKTHO OT KanuTaia.

Knacuduumpanero Ha najaeH (UHAHCOB MHCTpyMEHT B OanaHca onpejens jany JIUXBHTE, AUBUIAEHTHUTE,
saryoure u neyanbure, CBbP3aHM C TO3M MHCTPYMEHT, Hie ce Kiaacuhuumpar KaTo pa3xo]] WK NPUXoJ] | Aanu
1Iie ce OTYETAT B OTYETA 33 J0X0/a.

AMOpTH3HMpaHaTa CTOWHOCT Ha ()MHAHCOB AKTUB WM (PHHAHCOB MAcHB € PasMeEphT, ¢ KOWTO € OHIT OLeHEeH
($HUHAHCOBMAT aKTHB WJIM 1ACUB MPH HErOBOTO MbPBOHAYANHO NPH3HABaHe, MHHYC BHOCKHTE OT MoracsBaHe Ha
rjiaBHUIATA, MUIOC-MHHYC HaTpynaHaTa aMOpTH3aLMs Ha BCAKa pasjiMka MEX/y TO3M ITbpBOHAYaIeH pasMep M
pasMepa Ha Majie’k U MHUHYC BCAKO OTYMC/IEHME (AMPEKTHO MM upe3 ynorpeba Ha KOPEKTHBHAa CMETKa) 3a
obeslieHka WM HecvOMpaemocT. JlpyxecTBOTO mnpuiara Merona Ha edexkruBHara nuxpa. Meroa Ha
eeKTHBHATA JINXBA € METOBT 3a M3UNC/IABAHE HA aMOPTH3ALMATA YPe3 M3IOJI3BAHETO HA ePEKTHBHUA JIMXBEH
MPOLEHT Ha ()UHAHCOBUS aKTUB WM (uHaHcoBMA nacuB. EdexTuBeH NUXBEH MPOLEHT € MPOLEHTHT, KOHTO
NpaBy TOYEH JMUCKAHT Ha OYaKBaHWTE ObJCLIM NAPUYHM NOTOLM JI0 NAaJEXKa WK ClelBaliaTa jata Ha nasapHa
NpoMAHA Ha LEHOBUTE ycnopus jno OanaHcoBa cyma Ha ¢uHaHCOB akTuB uiu (uuancos nacus. Toea
uzuKcieHue TpsadBa a BKIIOUBA BCHYKM BB3HArPaKAECHHs W TaKCH, IJIATEHH WM NOJYYEHH MEXy CTpaHKUTe B
JIOTOBOPA.

Jpy)KeCTBOTO Npu3HaBa (MHAHCOBUTE AKTMBM MM (PMHAHCOBMUTE [AacHBUM B CBOS cHeTOBOAeH OalaHc
€/IMHCTBEHO KOraTO CTaHe CTpaHa Mo JOrOBOPHHUTE YCIOBHA Ha HHCTPYMEHTA.

JpyxecTBOTO OTNHMCBA AajAeH (PMHAHCOB aKTHUB MM 4acT OT PUHAHCOB aKTHUB €JMHCTBEHO KOrato TO u3rybu
KOHTPOJI BbPXY AOrOBOPHWTE MpaBa, KOMTO ChCcTaBaABaT (MHAHCOBUA aKTHB (MM 4YacTTa OT (PUHAHCOBMSA
aktuB). [lpyecTtBoTo H3rybBa TO3M KOHTPOJ, aKO peanusupa MpaBaTa BBHPXY WKOHOMHYECKHTE MON3H,
MOCOYEHH B JIOrOBOPa, CPOKBT Ha NpaBaTa U3TeYe MM NMPEANPHATHETO CE OTKAaXKE OT TE3M MpaBa.

[Ipu nbpBOHayanHO npu3HaBaHe Ha (UHAHCOB aKTUB WAHW (MHaHCOB nacup JIpyKecTBOTO ro OuLEHSBA 10
ce0ecTOHHOCT, KOATO € crpaBeAiMBaTa CTOMHOCT Ha MAATEHOTO (MPH aKTHB) MM NMOJYYEeHOTO (NpH NacHs) 3a
HEro HacpewHo Bb3MesAaBaHe . Pasxoaute mo cjesnkata ce BKIIOYBAT B ITbPBOHAYANHATA OLEHKA Ha BCHYKH
(HHAHCOBM aKTHBH WUJIK MACHBHU.



JHU3UHI

JlusuHroB noroBop e criopazymeHue, 1o Cujiara Ha KOeTo NM3MHIOJATeNsT MpejaBa Ha NU3MHronoayyaTes
Cpelily CAHOKPATHO WJIA CEPUs OT IUlalllaHMsA [IPaBoTO Jia U3M10J138a aKTUB 33 JIOTOBOPEH CPOK.

DrHAHCOB NM3MHT € JIM3UHIOB JIOrOBOP, KOMTO MPEeXBbps B 3HAUNTENHA CTENEH BCHUKM PUCKOBE W U3r0OM, OT
coOCTBEHOCTTa BBPXY aKTHB.

Havano Ha AM3MHrOBHA JOrOBOp € I0-paHHAaTa OT JBETE JAaTH — Ha JIM3HHIOBOTO CHOpasyMEHME WM Ha
aHraKMpaHeTo Ha CTPAHMUTE C OCHOBHUTE YCIIOBUS Ha IH3UHTOBHSA OTOBOP.

CpoK Ha JM3HHIOBHMA JIOFOBOP € HEOTMEHHUMHST MEPHOJ, 38 KOWTO JIH3UHIOMOJYYaTeNaT ¢e € JOroBOPHI C
JIM3UHroiaTeNs a HaeMe aKkTHBa, 3a¢/IHO C JOMTBAHUTEIHUTE YCAOBUS, ChIJIaCHO KOMTO JIM3HHIONOAYYATENAT
MMa TMpaBo jia NPOABL/UKY Ja HaeMa aKTHBa, ChC WK 0e3 JOMBJIHMTENHO 3ariallaHe, KaTo OT ¢caMOTO Hayaslo JI0
royisiMa CTeneH € CUrypHo, 4e JTM3HHIONOoNYy4YaTensT Hie YnpaKH1 ToBa Npago.

CrnipaBenuBa CTOHHOCT € CymaTa, 3a KOATO Ja[eH aKTHB MO)Ke 1a Gbie 3aMeHEH WM JajJieH MacHB ypeleH
MeKAY HHPOPMHUpAHU M JKeTaellii CTPAHU B MPSAKA CAENIKA NOMENKAY UM.

JpyxecTBoTO KnacupuLMpa JajeH JM3UHTOB JOTOBOP KATO (PMHAHCOB JIM3MHT, AKO NPEXBLPIIS B 3HAUMTEIHA
CTerneH BCHYKH PUCKOBE M H3rojiM OT COOCTBEHOCTTA BHPXY akTuBa. JlaneH Tu3uHroB noroBop ce kaacuuuupa
KaTo EeKCMJIoaTaluMOHEeH JIM3UHT, aKo HE NPEXBBbP/S B 3HAYMTENHA CTENEH BCHUKM PUCKOBE M M3rOAH OT
coOCTBEHOCTTA BBPXY aKTHUBA.

DHUHAHCOBUAT JIM3UHI NPEAN3BUKBA aMOPTU3allHOHEH Pa3Xo/l 38 aMOPTU3HPYEMHUTE aKTHBH, KAKTO W (PMHAHCOB
pa3xoj| 3a BCEKH OTHETEH NEepHoJ. AMOPTH3aIMOHHATA MOJUTHKA M0 OTHOUICHUE Ha aMOPTH3UPYEMMTE HACTH
aKTHBM TpsiOBa Jla Obie cboOpaseHa ¢ Ta3u 1O OTHOUIEHWE HA COOCTBEHUTE aMOPTH3MPYEMM AKTUBH, a
npusHarara amopTuzauus Tpabea jma ce u3umcaum Ha OGasara, onpeneneHa B MCC 16 Hmorn, mammnu,
chopbkeHus v obopynsane 1 MCC 38 Hemarepuaniu akTueu.

AKo JlpyecTBOTO € JM3UHrojaTesl Ce NpPU3HABAT aKTUBWTE, JBPXKAaHU MO cujiara Ha (PHHAHCOB JIM3MHI, B
Dananca v ru NpeJcTaBsa KaTo B3eMaHe, UHSTO CyMa € paBHa Ha HETHATA WHBECTHLIMS B JIM3HHIOBHA JIOTOBOP.

MATEPHAJIHH 3ATIACH

Marepuanuure 3anacu o0xBaiar 3aKyneH|Te U MpeAHasHaYeHnTe 3a Npoaanba CTOKH, BKIIOYMTENHO CTOKHUTE,
3aKyrneHu OT ThProBUM Ha ApeOHO M npejHa3HauyeHW 3a npoaaxba, WaM 3eMa W Apyra coOCTBEHOCT 3a
npopax6a. Marepuannute 3anacu 00XBalaT ChILO TAKA W HAMBJIHO 3aBLPLICHATA NPOAYKLMS MM MPOLYKIIHS,
KOSITO € B MPOLEC Ha NPOU3BOJCTBO B NPEANPUATHETO, H BKJIFOYBAT U MaTepualy U 3anacH, npejiHasHayeHu aa
ce M3MOJI3BAT B Mpoleca Ha NPOU3BOJCTRO.

Jlpy»KecTBOTO OLIEHABA MaTEpUanHUTE 3anacH MO MNO-HUCKAata OT ce0ecTOMHOCTTa M HeTHaTa peanusyeMa
croiinoct. CebecToiiHOCTTa Ha MarepUajiHMTe 3anacH MNpeACTaBisfBa cymara OT BCHYKH pasxofud 1o
3aKynyBaHETo, NpepaboTKara, KakTo W Apyrd pa3xoju, HarlpaBeHH BHB BPB3KA C JIOCTABAHETO MM 0 TAXHOTO
HacTOAILO MECTONONOKEHHE U cheTosiHue. HeTHara peannsyema CTOHHOCT € npejnoiaracmMara npojiaxHa eHa
B HOpPMajlHMs XOJ Ha CTONaHcKaTa ACHHOCT MUHYC NPUOJM3UTENHO OLIEHEHHTE Pa3XOjM 3a 3aBbpLIBaHE HA
NPOM3BOACTBEHUA LMKBII M TE3H, KOUTO ca HEOOXO0AMMHU 32 OCBIICCTBABAHE HA Npojaxbara.

Koraro Marepuanuu 3anacu ca npojajenu, 6anaHcoBara cyMa Ha Te3W MaTepUalHM 3aMacy ce NPU3HaBa KaTo
pasxoj| npe3 nepuoja, npe3 KOWTO ChOTBETHMAT npuxoa € Own npusHar. Cymara Ha Besika o0OesueHka Ha
MaTepHaiHMTE 3aMacy 10 HETHATa UM peajuzyemMa CTOHHOCT, KaKTO M BCHYKH 3arybu OT MaTepHalHu 3anacu
CJie/iBa Ce NPU3HaBaT KaTo pa3sxo/y 3a nepuoja Ha o0e3leHKara U1 Ha BE3HUKBAHETO Ha 3aryoute. Cymara Ha
EBEHTYaHOTO OOpaTHO BB3CTAHOBARAHE HA CTONHHOCTTA Ha obesleHKaTa Ha MaTepHATHHUTE 3arack, Be3HUKHANA
B PE3yNTaT Ha yBEIWYEHHUETO HA HETHATa peaju3yeMa CTOMHOCT, ce MPU3HAaBA KaTo HaMaJisiBaHe Ha cymara Ha
MPU3HATUTE PA3XO/M 3a MaTEpPUaIHK 3aMacH npe3 NepHo/a, Npe3 KOWTO BB3CTAHOBABAHETO € Bb3HUKHAJIO.
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JAHBIH BBPXY JIOXOJIA

CueroBoana nevanba e HerHara nevanda mau 3aryda 3a nepvoja npeiy HamajasiBaHETO € € pa3sxoiuTe 3a
NaHBLH.

Obnaraema neuanba (nanbpuna 3aryba) e neuvanbara (3arybara) 3a nepuoja, onpejiesieHa B ChOTBETCTBHE C
npaBujiaTa, yCTaHOBEHM OT IAHbYHMUTE BJIACTH, 110 CHJIATa HA KOWTO CE HA4YMCIABaT (Bb3CTAHOBABAT) AaHbLIUTE.
JlanbueH pasxoj (npuxon) e obuiara cyma, BKJIKOYEHA B OMpeJeisHETO Ha HeTHarta neyanba wnu 3aryba 3a
nepHojia BbB BPBb3Ka ¢ TEKYIUMTE U OTCPOUYCHHTE AaHbLH.

Tekym paHbk € cymara Ha ABDKHUMHTE (BB3CTAHOBMMHTE) JaHBLM BLPXY J0X0Ja BbB BPb3Ka ¢ JaHbuHaTa
neyasnba (3aryda) 3a nepuoja.

[lacuBM No OTCpOuYEHHM JAHBLM Ca CYMHTE Ha AB/DKMMHTE JaHBLM BBPXY Jl0Xoja 3a ObAelid NepHoau BbB
Bpb3Ka ¢ 00araeMuTe BpeMEHHH pa3jiuKy.

AKTHBH MO OTCPOYCHHU JaHBLM Ca CYMHTE Ha BB3CTAHOBHMHTE IaHBLIM BBPXY A0X0/a 3a ObAcIM NepHoaH no
OTHOIIIEHHE Ha:

a) NnpucnaaacMHUTC BpCMCHHHN pas/inKH;

0) npeHoca Ha Hepeanu3upaHy AaHbLUYHM 3aryou; u

B) MPEHOCA Ha HEU3MO/3BaHH JAaHBUYHU KPEAUTH.

BPSMEHHHTE Pa3/IHKH Ca Pa3/IHKHUTE MEALY GanancoBara CyMa Ha €¢1MH aKTHBE MJIM NacHB H HEropara JAaHb4Ha
ocHOoBa. BpemeHHuTe paznuku OuBar:

a) obnaraeMH BpeMeHHH pa3iMKU —BpeMEHHHTE PasiHKH, B pe3yNTaT Ha KOMTO 1ie BB3HMKHAT CYMH, C KOMTO
uie ce ypeauuu obnaraemara nevanda (3aryba) B Objaeuiu nepuoau, Korato 0ajnaHcoBaTa cyMa Ha akTHBA WM
nacusa ObJie Bb3CTAHOBEHA HJIM MOraceHa; Hiu

0) npucnajaemMu BpeMEHHH pa3InKU —BPEMEHHUTE Pa3/iuKU, B Pe3yATaT Ha KOMTO 11l Bb3HUKHAT CYMH, C KOUTO
Jia ce HamaiM JaHbuHata neyanba (3aryba) 3a O6baemu nepuojaM, koraro OanaHcoBaTa cymMa Ha aKTHBA WM
nacuea ObJie BE3CTaHOBEHA WM MOTaceHa.

JanbuHaTa OCHOBA Ha €[MH aKTHB WJIM MacHB NPEeICTaB/isiBa CTOWHOCTTA HA TO3W AKTUB WM NAacHB 3a JaHb4HH
LEJIH.

JlaHbuHUTE aKTUBM M MACMBH CE€ TNPEJCTaBAT OTASAHO OT OCTAHAIWTE aKTHBM M lNacuBM B OanaHca Ha
NpeANnpHATHETO. OTCPOHEHHTC JaHb4YHU aKTHBH W MAaCHBH pasrpaHd4aBaT OT TEKYIWHTE JaHB4YHH aKTHBH H
NacuBM.

TCKytLI,HTG H OTCPOYCHHUTEC JaHbUH CC INPH3HABAT KaTo NMpUXOon MW pasxoj H ¢C BKINO4YBaT B HCTHaATa neuanba
unu 3aryba 3a nepuoja.

[TacuB mo OTCpOYEHH AaHBLM ClElBa Ja ce NpHU3HaBa 3a BCHYKM OOJaraeMu BPEMEHHH Pa3iiMKH, OCBEH B
cly4auTe, KOrato Bb3HHMKRA B pe3ynTaT Ha:

a) NMOJIOKHUTE/IHA penyTalys, 3a KOATO aMOpTH3aLMATa He € IPU3HATa 3a JaHbYHU LeJIH; WK

6) [TbPBOHAYaIHOTO MPHU3HABAHE HAa aKTHUBA HJIH NNacHBa MpH CALJIKA, KOATO.

1) He npeacTapagaBa Gu3Hec KOMOMHALIMA; W

2) KbM MOMEHTA Ha M3BBPILIBaHE HA CJICNIKATa HE BAMSAE HUTO BBPXY CUETOBOJHATA, HUTO BBPXY AaHBUYHATA
neyanba (3aryda).

INPOBH3HUHU

l_[pormzuwre Ca MacHBHM C HECHTI'YPHO MNpPOsBIEHHE BBB BPEMECTO HJHM CyMa. Hposnsnma ce JIpH3HaBa camo
TOraea, KoraTo:



a) JlpyKecTBOTO MMa CBIIECTBYBAILO 3aJb/KeHHE (MPaBHO MW KOHCTPYKTHBHO), MOJNYYEHO B pe3yiaTaT Ha
MHHaJI0 CHOHTHE;

0) uMa BEPOATHOCT (T.€. MO-BEPOATHO € [a CE CyYH, OTKOJAKOTO Jia HE C& CIIy4M) ONpee/icH U3XOAlL MOTOK,
ChABpKalll MKOHOMHYECKH M0J3H, 1a 6b1e HeobX0auM 3a NOKpUBAHE HA 33b/DKEHHETO; U

B) MOe a Ob/ie HanpaBeHa HaIeXK/IHA OLUECHKA Ha CyMaTa Ha 3a/Ib/KEHUETO;

Cymara, KoATO ce Npu3HaBa KaTo MpOBM3Ms, TPAOBa Na Obje u3uuciaeHa Ha 6a3a Hali-HajekK/HaTa OLEHKa Ha
pasxouTe, HeOOXOAUMHM 3a YPElKJaHE Ha CeraliHo 3alb/KeHHe KbM JlaTaTa Ha GanaHca.

Ilpn ouensBanero Ha npoBusus OT JIpY)KECTBOTO ce M3HCKBA Ja Ce B3E€MAT MpEABHJ PHCKOBETE H
HECUTYpHOCTTa, Jia Ce€ JWUCKOHTHpAT NPOBHU3MHTE, Koraro e(ekTsT OT BpemeBaTa CTOMHOCT Ha NapuTe e
CBIIECTBEH, KaTo Ce M3M0/I3Ba JUCKOHTOBATa HOpMa (MM HOPMH) npejiu obsiaraHe ¢ JaHbLM, KOATO OTpa3sBa
(oTpassBar) TEKyLIMTE Na3apHu OLEHKU HA BpeMeBaTa CTOWHOCT Ha MApUTE U OHE3M CrieHU(UIHM 32 NACHBUTE
pHCKOBE, KOMTO HE ca Ouiu OTpaseHM B Haii-Hajie)K/JHaTa OLECHKAa Ha pasxoaute (TMPM M3MON3BAHETO Ha
JIACKEHT, YBEJIMYEHHETO Ha TPOBU3MMTE, ABIDKAIIO ce HAa BpeMerus (akTop, ce NpuU3HaBa KaTto pasxoj 3a
JHMXBM), Ja ce B3emar npeaBu] ObJACHIM CHOMTHA, KaTO NMPOMEHM B 3aKOHOJATEJNCTBOTO MJIM TEXHOMOIMYHH
MPOMEHM, KOraTo MMa J0CTaThyHO OOEKTUBHU OOCTOATENCTRA, Y€ TAKMBA NMPOMEHM e HACTBIIAT; U Jia HE Ce
OTYMTaT nedaibu OT 0YaKBaHO OCBOGOXKAABAHE OT MPEAOCTABAHETO HA AKTHBM, JIOPM KOTaTo OYaKBaHOTO
0CBOOOXK/1aBaHeE € TACHO CBBP3aHO ChC CHOUTHETO, OT KOETO MPOU3THYA MPOBU3UATA.

[IpoBu3usTa ce H3M0I3Ba CaMO 3a NIOKPUBAHE HA Pa3X0MTe, 32 KOUTO € Ch3/aieHa MbPBOHAYAIHO.

[IpoBusuuTte ce npepasraexaar Ha Besika Jarta Ha Gananca M Npeu3yMcHIsABaT ¢ LN Ja ce 0Tpasu Hal-aobpara
TeKylla OLEHKAa. AKO 1OBeYe He ChIIECTBYBa HEOOXOAMMOCT OT HM3XOMSIIM [MOTOLM, ChABPKALLH
MKOHOMHMYECKH MOJI3H, 33 NOraciBaHETO Ha 3aJb/DKCHHA, MPOBHU3HPAHETO C€ Npekpatu. JIpyKecTBOTO HE
NpU3HaBa YCIOBHUTE AaKTUBM BbB (DMHAHCOBUTE OTYETH, ThH KAaTO TOBA MOXKE [a MMa 3a pesyaTar
NpHU3HABAHETO HA J0XO0J, KOHTO MOe HUKOra Ja He ObjJe peanusnpa.
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7. HOSICHEHUSA

7.1 IBJITOTPAMHUA MATEPUAJTHUA AKTUBH

7.2 PA3XO/IM 3A IIPUJOBHUBAHE HA IMA

I'pan Byprac marazun Mepkaao
I'pan Beauko TwpHOBO Marasuuu Mepkaao
I'pan Cous marazunu Kyantym

7.2 MHBECTHIHIHOHHH UMOTH

rp. Codus
VIIH 1, kB. 50a, I'TL] - 3ona B17

OBLLO

Heyperyaupas nosemies uMot Ne710, MmecTHOCT ,,3anajeH paiion™

rp. Byprac Clea npeouecHKa

OBILO

ujaeannu yactu ot YIIM IX-5, u npaBoTo Ha CTPOEK BHPXY HEro
Marasun | B 61. A cnej paspelleHue 3a NoA3BaHe W KPBCTOBHIIE

rp. Benuko TepHOBO
YT XXXIII, ks. 1a
VTN XXXIX, k8. la

rp. Beamko TepHOBO
MAT'A3HUH INIEHH
MAT'A3UH 1

MATA3HUH 2

MAT'A3UH KAPTIETMAKC

rp. Codus

¥

MarasuHM 3a NpoOMHUIIIeHH cToOKH ,,Kyantym”

MAT'A3HH 1
MAI'’A3HUH 2
MAI'A3UH 3

O01110 HHBECTHIHOHHY HMOTH

OBIIO

OBIIO

OBILO

Obl1O

1 874 ns.
12251 8.
2215 aB.
16 340 ns.

151 775 ns.
968 350 siB.
1120 125 aB.

207 915 a..
1222 085 aB.
1 430 000 ns.

88 091 ns..
58 276 ns.
146 367 nB..

675 928 5.
235 070 nB.
77 618 n..
649 017 aB.

1 637 633 nB.

1 955 588 .
1 798 162 nB.
1928 475 ne.
5 682 225 ns.

10 016 350 aB.
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7.3 BBEMAHUA
B3emMaHusa OT KIMEHTH U JocTaBuYMLM Ha oOina croinoct 195 797 ns.

Hennarenu cymu ot ,,Excrpa M” EOO/]

Hennareuu cymu ot waemu ,,CTAPC 94” ALl
Hennarenu cymu ot ,,Murepkommniexts” EOO]
Hennarena cymu ot .. Kaprekc IT” AJ]

Hennarena cyma ot ET ,,Kpacumup Manonos — MAK”
Hennarenu cymu ot ,,Maprunean” O0]]

Hennatrenu cymu ot ,,Mo660” EOOJT

Hennarenu cymu ot ,Jlenn Mapker Bparapusa™ EOOJ]
Hennarenu cymu or ,Ileiic” OO]]

e

Hennarenu cymu ot ,,Cenco Crpoii” EOOJL
BCHYKO

Jlpyru TEProBCcKH B3eMaHHs

I[aH'bLlH 3a Bb3CTaHoOBABaHE

BCHYKO TEKYIIH AKTUBH:

7.4 IIAPH, HAJIMYHOCTHU U EKBUBAJIEHTH
ITapu B 6poii

[Napyunu HanU4YHOCTH B GaHKH
OBI1O

7.5 OCHOBEH KAIIUTAJI

16 283 ns.
-2 701 ns.
45 538 ns.
15237 ns..
16 217 nB.
32 934 nB.
831 nB.

1 199 aB.
11235 ns.

33 547 as.

170 320 as.
1 734 aB.
- JIB.

197 531 aB.

0 nB.
240 077 aB.
240 077 aB.

[1pes anyapu 2006 r. Coduiicku rpajicky Cbjl BNKca MbpBOHAYaJHO YBEJIWUYECHUE HA KanuTana Ha JIpyKecTBOTO

B pasmep Ha 150 000 neea. Taka ocHOBHMAT KanuTan Hapacha a0 650 000 nepa.

KanuransT Ha JIpyKeCTBOTO € BHECEH M3LAI0 Nnoj opMaTa Ha NMapu4yHU BHOCKU. AKIIMUTE Ca 3alMCaHu Npu

eMHCHOHHa cToiHoCT | neB.

bpoit akuuu CroiiHoct
kbm 01.01.2013 r. 650 000 6p. 650 000 nB.
kbM 30.09.2013 r. 650 000 6p. 650 000 nB.
Ocnoeuu akupuonepn kuMm 30 cenremepu 2013 r.:
Wi BACUJIEB BACUJIEB 292 500 6pos akuum 45 %
[NEMO UBAHOB HUKOJIOB 292 500 Gpos akuun 45 %
ATIOCTOJI JIBYE3APOB AITOCTOJIOB 65 000 6pos akuuu 10 %
OBIIO 650 000 6p. akuun 100 %



7.6 TEKYHIH 3AABJOKEHU A

3aaBDKEHHATAa KBM KIWEHTH U JocTaBuMiM 10 1 r. u e Ha o6ma croiinoct 39 964 ns.

~Konpupma” AJ[ no obcayxBaHe ¥ MOAAPHKKA HA HMOTH
»Enepro Ilpo nponaxou™ AJl

Codmiicka Boaa” A1

..Kaprtekc [T” AJl

Hennaten oaur

OBILIO
KsM niepcoHa, OCUrypuTeIHiA NPeanpusiTus ¥ Jaubusu e ao 1 r.:
3aabmkenusaTa ksM nepconan (MCC19)
3aabmKeHuATa KbM ocuryputenuu npeanpusitus (MCCI19)
3ansmkenus keM gaupuay JJIC 3a BHacsaHe

OBILO

Hpyru 3aasmkeHus Bb3iau3at Ha obima croiinoct 751 387 nB., kato cneaga:

Hapa 1 roguna:

["apanuuu 3a 106po U3NMbAHEHHE HA

CMP wmarasun ,,Mepkano” rp. B. TepaoBo
OBI1O

Heno3sut no goroBop 3a Haem ¢ ,[leiic” OO/ rp. Codus
Henosut no gorosop 3a Haem ¢ “Maptunenn™ OOJ] rp. Bapna
JlenosuT no goroeop 3a Haem 3a ,,Mo660” EOOJ]

Henosur 1o gorosop 3a Haem 3a ,,Exkcrpa M” EOO]]

JHenosur no aoroeop 3a Haem 3a ,.['ong Cutu” OO0

Henosut no aoroBop 3a HaeM 3a Marasvi BbB B. TrpHoBO

OBLIO
PazueTu cbe cobcTBeHUIM (JIHBUICHTH )
Coeet Ha Jlupexkropure Ha JIpyKecTBOTO

["apanumu 3a nobpo ynpasnaeHue Ha JlpyKecTBOTO

Hpyru Ha obuia cToiHOCT

OBILIO

ObIIO BCUYKO 3ANBJIZKEHHUS:

51 304 aB.

-11 502 nB.

-1 305 nB.
267 nB.

1 200 nB..
39 964...

709 nB.
668 nB.
19010 se.
20 387 as..

3 000 na.
3 000 nB.

27 053 nB.
29 259 nB.
24 754 nB.
18 000 nB..
17 383 nB.
50 816 nB.
167 265 ns.
551 316 ns.
1 800 nB.

2 529 nB.

555 645 as.

751 387 as.



7.7 PA3XO/H

Pa3xoau 3a BBHIIHM YCIYTH:
Pazxonu za en. eHeprus
Pa3xonu 3a tenedonu
Pasxonu 3a Bona
Pasxonu 3a oxpana
Pasxonu 3a acanceopu
Pazxonu 3a 3acTpaxoBKu
Pa3xoau 3a oaut u o0 Haa30p
Pa3xon 3a npupojeH ras
Pa3xozau 3a peMOHTHH yCAyrd
Takcu 3a BOb u KOH
Pasxoau 3a cMeTOHM3BO3BaHE
Takcu areHius nO BOUCBAHKSA
Pa3sxoju 3a Kypuepcku yciyru
Pasxonu 3a obcnyskBamo Apy»KecTBo
Pasxoau 3a pemoHTHHM paboTH
Pa3xoau 3a obcnyxeaHe Ha MarasuHu
Pasxoau 3a ,Jllentpanen [denosurap” AJl
Pa3xonu 3a nazapHu OUEGHKH
Jlpyru BLHUIHH YCIYTH

O6mo pa3xoau 3a BEHUIHU YCAYTH

Pazxomu 3a JIHU
Pazxomu 3a TBO

Pazxonu 3a nepcoHan:
Pa3xosu 3a Bb3Harpak/aeHue Ha CbBeTa Ha JUPEKTOpUTE
Pasxoau 3a ocHrypoBkH
OO0wo pa3xoau 3a nepcoHan

ﬂpyFH (bHHaHCOBH pasxojy CBbLP3aHK € TAKCH 34 HPCBOOH

94 129 ns.
169 ng.
2 730 aB.
2 244 nB.
1 520 nB.
1 459 nB.
400 ns.
2 527 n..
3 353 us.
2 600 nB..
3 276 aB.
720 nB.
521 nB.
- JIB.
32 574 aB.
0 482 ns.
824 nB.
6 720 nB.
2 326 nB.
167 575 aB.

49 021 as.
44 735 ae.

6 300 ng.
4 539 5B.
9 839 aB.

522 aB.

OBIO PA3XO/IH 3A IEMHOCTTA: 791 255 aB.

7.8 IPUXO/JH

JIpyKecTBOTO peajin3zupa HeTHU Npuxoju B pasMep Ha 812 587 aB. kato ciensa:

Ot naemu:
Ot daxrypupanu pa3xoau
Jpyru npuxoau
Ot npojax6a Ha HHBECTULIHOHEH UMOT
OBILO:

709 753 ng.

102 834 ns.

2 683 aB.
550 987 ng.

1 644 508 as.
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ObLO HETHH INPUXOIA: 1 644 508 8.
OBIIO MPUXO/IU OT AEMHOCTTA: 1 644 508 aB.
HpyxectBoTo popMupa HeTeH noJioxkureneH pesyarar kbM 30 cenremspu 2013 r. e B pasmep Ha 853 253 aesa.

7.9 HETHA CTOMHOCT HA AKTUBUTE HA AKIIUS U YUCT JOXO/J HA AKIIUS

30.09.2013
060 cobecTBEH KanuTan 9 658 558 nesa
Cpenano npeterneH 6poit Ha 0OUKHOBEHUTE aKIIMH 650 000 6p.
HertHa cTOHHOCT Ha aKTMBHUTE Ha aKLMs 14.86 nepa

OCHOBHMAT J0XO0J Ha aKius ce H34YMCIIABA, KaTO Ce pa3fic/ii HETHHUA N0XOJ Ha CPEAHO NPETETNeHUA 6]3017] Ha
dKIlIMH B oﬁpalueﬂue Nnpe3 OTHYCTHHA MEpHo .

30.09.2013
HeTHna neuanba 853 253 nema
Cpenno npeterjieH Opoi Ha OOMKHOBEHHUTE aKLIUH 650 000 6p.
OcHoBeH A0X01 Ha aKuus 1.31 neBa

pr}KECTBOTO HE pasnoJjiara ¢ MHCTpYMEHTH, KOUTO 6uxa MOrnu Jla ce KOHBEPTHUPAT B aKI[HH.
7.10 TMKBHJIHOCT HA JIPYKECTBOTO

KoeduuuenT 3a 001a MMKBHIHOCT

Kparkorpaiiuu aktiBu — 412 131 nesa.

CymaTa Ha KpaTKOTpaiiHHTC akTHMBM BKJIOYBa ctaThuTe no pasaen b KparkorpaiiHu akTeBH, HamalieHa Cbe
cymMara ot rpyna Pasxoau 3a Obieiin nepuoan oT akTHRa Ha DanaHca.

Kparkotpaiinu 3aasmkenus — 786 262 nesa
Koeguuuent 3a o0ia nukpuaHoct — 0.52

Koeduuuent 3a 6bp3a NMKBUIHOCT

Cymara ot KpaTtkocpouHu aKTHBH, KPATKOCPOUHH HHBECTHLIMM U Napuunu cpeactea umm 437 608 nesa.
KparkorpaiiHu 3a1bnxkeHus — 786 262 nesa

Koeduuuent 3a 6bp3a auksuanoct — (.52

Tpanzakumu cbe CBBP3aHM JIMLA HE €A U3BBPLIBAHU NPH CNIELHAJIHH YCIOBUS.

3a nepuojia cnej CbCTaBsiHE HAa MEWAMHHUS (UHAHCOBMS OT4YeT [0 NyOJMKYBAHETO MY HE Ca HacTBIMWIM
BaKHM CHOMTUA KOMTO OMXa MOIAM Jia ce OTpasAT Ha BAPHOTO M YECTHO NpejcTaBiHe Ha MexauHHUSA
DuHaHCOB OTYET 3a TpeTo TpuMeceuure Ha 2013 r.

CTAHUCJIAB AH
PBbKOBOJIMTEI f




