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AOBPY KA XOJUIMHT Al

NOACHEHUS K'bM MEXJIMHEH ®HHAHCOB OTUET 3A MEPHO/IA SHYAPH — IEKEMBPH 2008

CHETOBOJIHA TIOJIMTHKA U [HOJAPOBHH OBACHHUTEJIHHU BEJIEXKKU KbM MEXJIUHHH 4

OHUHAHCOB OTYET

. HTHDOPMALIH S 3A JIPYKECTBOTO

JIOBPY JDKA XOJIJIUHI AJl e bPFOBCKO JIpy#eCTBO, perucTpupato B PenyOnuka Bwarapus

H CbC CCaaILe U afpec Ha ynpasienue rp. Jo6puu, 6ya725 CentemBpu™ 43

Chaebnata perucrpaums Ha ApYAecTBoTO € OoT 25.10.1996 r., pewenne Nel510/1996 r. ua

AOOpHYKHA OKpBIKEH ChL.

1.1.Cobcmeenocm u ynpasaenue

HOBPYJIKA XOJIJTUHI ALl e nybanuHO ApyxecTBO

HPCAJIAraHe Ha LIEHHH KHWXKA.

ChIIIacCHO 3akoHa 3a nyOdJIMYHO

KbM 31.12.2008 r. pasnpenenenvero na AKLIHOHEPHHA KanuTal Ha APYKECTBOTO € KAaKTO

CJICABA:

DU3M4eCKH TULA
Hpyru opuanyecku nuua
HUHcTuTyT no paseuruero AJl

Kasapna unsect AJ]

JIOBPY KA XOJUTHUHI AJl nma
AHPEKTOPHUTE OT TPHMA YIEHOBE KaKTO CJIeBa:

['eopru Aranacoe Jenes

lTomko Ueanos MyuaHnkuer

Jumutsp MBanos Jlumurpos

ApYKECTBOTO ce mpeacrTapisisa W yhnpaejisBa OT H3MBJIHHTEIHUA JAUPEKTOP

MyLaHkHes.

L il_.-"'{r

60.92
16.78

13.92

—

0.

CAHOCTENICHHA CHCTEMa Ha ynpaejieHue cbe ChBer Ha

[Ipencenaren
Ynen

Unen

lomiko Meanor

Kbm 31.12.2008 r. cpeaHo-cnMChYHHST ChCTAR HA MepcoHaia B ApYKecTBOTO € | paboTHHK W

cayxmren (31.12.2007 r.; 1).

1.2. Ilpeomem na deiinocm

lIpenmMeTsT Ha AEHHOCT Ha APYKECTBOTO BKIIOYBA CIeIHMUTE BU10BE OMNEPALIHH H CIE/KH:

 [llpunobusane, yriparieHue, oleHKa U npoaakda Ha ydacTus B OBIrapckd M 4yIKIECTPAHHM

[PYKECTRA,

h




JIOBPY KA XOJIIUHT Al

NOACHEHUSA KbM MEX/IMHEH ®UHAHCOB OTUET 3A NMEPHO/IA SSHYAPH — IEKEMBPH 2008

* llpunoGusane,ynpaenenue u nponak6a Ha oGIHr ALK,

* llpuaobusane,ouenka u npoaakba Ha [MATCHTH,OTCTBLIIBAHE Ha JIMLEH3WH 34 M3MNO0J3BAHE HA
HaTEHTH Ha ApYKECTBA, B KOUTO APYKECTBOTO YYACTERA.

* duHaHCHUpaHe HA IPYHKECTBA . B KOHTO APY/KECTBOTO Y4ACTRA.

¢ OcbluecTBsBaHE MO HAMIEKHHA 3aKOHOR PEA HA NPOHM3BOACTBOTO H THPrOBHATA HA BCAKAKDLE
BHI CTOKH W M3BBpLIBAHE HA BCAKAKBH YCIIYTH, 33 KOMTO HSMA 3aKOHOBA Bb30paHa, npw
ClIA3BAHE Ha CreUHaTHMS HOPMATHBEH pej 3a TAXHOTO H3BBPILIBAHE W JPYrH JIeHHOCTH

pa3peLieHH OT 3aK0oHa.
2. OCHOBHH IIOJIOKEHHS OT CHETOBOJIHATA TIOJIMTUKA HA
APYKECTBOTO
2.1.Bbaza 3a uzzomenne na (punancoeun omyem

HacTOAIMAT MeKIHHEH (DUHAHCOBMST OTYET e H3TOTBEH B CBOTBETCTBHE ¢ MemayHapoaeH
CHETOBOACH CTaHaapT 34 “MexaunHo GUHAHCOBO OTYHTaHE”

lIpu wusrorBsiHeTO Ha MeEKIMHHHS (PMHAHCOB OTHET Ce C/e]BA CYETOBOAHATA NOMHTHKA .
IIPHJIOJKEHA NPH H3roTBAHE HA roAMIHKUA PHUHAHCOR oT4YeT 3a 2007 ronMHA.

HPYIKECTBOTO BOAM CBOMTE CUYETOBOIHM percTpu B Owbarapcku neea (BGN). JlanHuTe BbE
(PUHAHCOBHUA OTYET Ca NpeCTABEHH B XMIIAIH JIeBa.

DyHKIMOHAIHA W  OTYeTHA BaJlyTa Ha MNpeAcTaBsHe HAa (PHHAHCOBHUS OTYET HA

APYAECTBOTO € OBJIrapCKUAT JIEB.

3. [IPUXO]TH

tipoodaxcou no sudoge ycayeu 31.12.2008 31.12.2007
BGN 000 BGN "000

Yuactue B ChBeT Ha IMPEKTOPHTE 15 21

Jlpyrn 29 i

Obmo 44 21

|

[Ipuxoaure OT yeayru BrmOYBAT [IPHXO/IH OT y4acTHE B YNpAaBJIEHHETO HA APYrH JPYiKECTBa.
Tesu npuxoau umar cxoauu crodiHocTy PE3 BCHYKH MEPHON W Ce MPH3HABAT 3a TEKYIl MPHUX0J HA
PABHH HAaCTH 3a NEpHO/A, NMpe3 KOHTO ca HAYMCIIEHH Pa3XOIMTE 3a Bb3HArPAXKICHHSA Ha YiIEHOBETe Ha
ynpasuTeaHuTe oprann. 3a 2008 roamua Te ca 15 x.18., a 3a 2007 romuua Te ca 21 xus. Te ce

HAYRCABAT Npu u3niamadero uMm. OT ApyrvTe nNpUXOaM XWisga Jeea ca of nponaxobara Ha

6




JAOBPYIKA XOJAUHT AJ]

[NOSICHEHMS! KbM MEK/AMHEH ®UHAHCOB OTYET 3A NEPHOJIA SIHYAPH ~ IEKEMBPH 2008

ey : L "
.lh.]I(’H[]dHIIH .‘l-’lr]IL[’]HII,-THH AKTHBH , a & X.JB. Cd OTINHCAHH HEIU1aTeHU E:’»'I-J'.iHElf'[]»':l:.r!{_.'lL"JIHH H I'E“I['fl'i.tHltHir‘f C

H3TCKEJI JaBHOCTEH CpPOK.

4. PA3BXO/IHU 3A MATEPUAJIHU

En.eneprus
I opuBo. pesepeHu yacTH
O6mo

5. PABXO/IH 3A BBHIIHU YCJIYT U

Takcu 3a yenyru

['pask1aHcKu 10roBOpH
CrobumrenHu yeayru

CYETOBOIHM M KOHCYJITAHCKM YCIVIH
Haem

ADOHamMeHT

Jipyru

Obdmo

6. PA3XO/JIH 3A ITEPCOHAJIA

lekyuum Bp3HarpaxaeHus
BHOCKM 10 COLHANHOTO OCHTypsiBaHe

Oomo

1. APYT'H PA3XO/IHU

banancoBa croiiHocT Ha NpoaageHH akTHBH
OTnucanu p3emaHus

Hpyru

Obmo

31.12.2008
BGN '000
E

o =Y

Ln

31.12.2008
BGN "000

-

16

s T o I

Ny
| L

31.12.2008
BGN 000

31.12.2008
BGN '000

31.12.2007
BGN 000

i

(RN |

31.12.2007
BGN 000

~

e B L

| [
"-\_'I I LS |

31.12.2007
BGN 000

6

]
!

31.12.2007
BGN '000

.J" 4 T b =] sl .:..H WY =1 F -t -
Id.’»."-.ﬂ;lHIL 3d JCHHOCTTA HpE3 OTYHETHHA HCPHO4 B CpaBHEHHE C HPCAXOIHHA [ICpHOL4 Ca

YBEIHYEHH ¢ // X.JiB. OT pa3sxoauTe 3a MATEPHAIH C 6 X.JIB. € HAMATCHA €)1 €HEpPrusTa, a pasxo/a 3a




JAOBPY KA XOJIIUHT Al

MOSICHEHHS KbM MEA/IMHEH ®HHAHCOB OTUET 3A MEPHOJA SSHYAPH — JIEKEMBPH 2008

FOPHBO B pa3Mep Ha 4 X.JIB. 32 HACTOALIATA FOAWHA € OT KOHCYMALIHATA Ha FOPHBO OT 3aKyIMeHaTa JieKa
Kona. Pa3xoaure 3a BbHIIHM YCIIYTH ca YBETHYeHHU ¢ 18 X.JiB. VBEIHYEHH ¢a rpaX/I1aHCKUTE JOTOBOPH C
|5 X.nB,HaeMHTE C 4 X.JIB. CYETOBOJHM W OAMTOPCKH YCIIYTH 2 X.JIB., TAKCHTE 3a YCIYrH, aGoHaMeHT.,
HacMa W JIPYTUTE BBHIIHH YCIYrH ca yeenwdenu ¢ 5 x.uis. C 88 XUiB. ca VBEIIHYEHH pa3sxojuTe 3a
nepconana. Coe 70 X.J1B ca yBenMuYeHH pa3xonuTe 3a Bb3HArpaKaeHus , a ¢ 18 x.J1B. ca yBeJiHYeHH
BHOCKHTE [10 COLIMANIHO OCHIYpABAHE, Thif KATO Ca IUIATEHH Bb3HAIPAKACHHATA HA WICHOBETE Ha CJl 3a

MHHaTH roaunu . C 39 x.JiB. ca HamaleHu Apyrure pasxo/li, HaH-Be€YE OT HAMAJIEHHTE OTIHCAHU

B3EMaHMs.
8. DPUHAHCOBH ITPUXOJIH

31.12.2008 31.12.2007
BGN "000 BGN "000
[Ipuxoau ot n1MXBK No Aeno3uTH 112 49
ITpuxoau or yuacrus | ]
llonoxur.p3anuka or onepaums ¢ (PMHAHCOBHM aKTHBH 2676
Obmo 112 2736

[puxoaure ot 112 X.J1B. TUXBH a4 OT BHeCeHAaTA CyMma KaTo 1enos3ur B “Anuanu bearapus”AJl.

B Kkpas Ha TPUMECEYHETO APYIKECTBOTO MPUKJIFOYK ¢ XHiasaa jiesa 3aryba. TewaeHuusta e
CIKEMECEUHO (PMHAHCOBUAT PE3YJITAT 14 CE YBE/IMYaBa C NPUXOUTE OT JINXBH 0 JIEMO3UTH B pasmep Ha
600 x.18, Tbii KaTo *“Jlo6pymKka Xonauur” AJl He U3BBPILIBA HUKAKBA CTONAHCKA NEHHOCT, a e JbpKaTen

Ha aKLM1HK oT noprdeita.

9. UMOTH, MALLIMHHU U OBOPY JIBAHE

Maninu
CHOPBHCERLUA U
obopydeane Apveu Odwo

2008 2007 2008 2007 2008 2007
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN 000 BGN 000
Omuemna cmoiinocm
Canno na 1 snyapn 13 13 34 31 47 44
39 3

Lad

[puaoGuru 39
Tpancgep

EQEKT OT NpeoLeHka 10 CNpaBeUIHBA CTORHOCT

Ormucanu myl 12 20 a3 =35
Cango va 3l.aexemspu I 13 _ 4 @ M4 00 47
Hampynana avopmusauun

Canno na 1 snyapn 12 12 28 27 40 39
Haumcnena amoprisaums | 6 I 7 |
Urmucana aMopTHianms 12 19 31

Edperr o HPCOLICHKA 110 CnpaBe/uTHEA CTORHOCT F =
Cango wa 31 pexemspu _ 1 1.2 15 28 16 40
bajaancosa croiinoct 31 aexemepn U] | 38 b 38 7
basancosa crofinocr na 1 suyapn I 1 6 4 7 -




AOBPYIKA XOJIAUHT AL

NOACHEHWS KbM MEKIMHEH ®HHAHCOB OTUET 3A TIEPMOJIA SIHYAPH — IEKEMBPH 2008

Kbem 31.12.2008

oDopy/BaHe XHiAaa Neg

[". ,'J,’b_'IE'{'I’['I}-':“lﬁ HHTC MATCPHAIIHH AKTHBH HAa APYAHCCTBOTO BKJIKOYBAT: Matuuuu u

a(31.12.2007 r.:13 x.nB)

W CLOTBETHO DanaHcosa crToiiHocT — Hysnera 3a 2008

FO/IMHa W xunsaa sieea 3a 2007 r. TpancnoprHy cpeactsa u Apyru 57 x.JiB. keM 31.12.2008 r. u 34 x.ns.

KeM 31.12.2007 r. u cBo’

rBeTHO GanaHcosa crotiHocT 38 X.JIB. H 0 X.JIB.

10 . HHBECTHILIMH

31.12.2008 Yuacmue

i

ACOUHHPAHH NPEANPHATHS

|.MHeT.mo paseuTHeTo

2.Kapapha uH ko AJl KaBapHa
3./lo0puy uu ko 1 AJl JTo6puy
4.Crpoirexuuka AJl 'nasun

5."Cunuctpa nnsect”AJl
6."C/ba 3a kanp.cenpop”
Obuo

MiuBeCTHU MK B ApYrH

L.IITNC Codus

2.Meranokepamuka AJl

D010

31.12.2007

 BGN "000 6 BGN'000
,-J].DGPH | ES 4‘-1 ['!'5 '_}3
17 3"1'.,[_}[} 17
’ 42,34 g
24 27.05 0
ﬂﬂﬂ _ " 5 4().9 I. __‘7.
AT -} 151
NPeAnPHATHS
168 3.75 168
_::J . 10,23 e, -i
173 = L
324 324

KaTo ugano0 HHBECTHLIMHTE HA “Jlobpymka xoaauur”® AJl 3a nepHoaa ca 0e3 U3MeHEHH.,

HoGpymxa Xon

[NPYIKECTBA,

aMHr AJl npurexasa

| 1. IPYT'U HETEKVILIU AKTHBH

Vuacmue
%

KOCBEHO KOHTpon BbpXy u30poeuute B Tabiuuara

KaTo Jpyru HeTeKyllM akTHBH Ca OTHETEHH AbPiKABHH 1IEHHH KHMXa KbM 31.12.2008 r. — 6

X.JIB. H KbM 31.12.2007 r. ¢blo 6 X.JIB.

BiemMaHus OT KJIIHEHTH

OUT yyacTHs B ChBET Ha 1

Obmo

12. TBPITOBCKHW B3EMAHUSA

31.12.2008 31.12.2007

BGN '000 BGN 000

i} e T 14

27 14

MPEKTOPHTE 27 14
T 27 14

9




JAOBPY KA XOJIIMHT Al _ _ L L,
NNOAICHEHNS KbM MEXK/AMHEH ®UHAHCOB OTHYET 3A [IEPHOIA AHYAPH — TEKEMBPH 2008

B3eMaHMATA OT VYacTHe B CLBET Ha AUpeKTOpUTE KbM 31.12.2008r.ca kakro crnensa : Ot “BCK
Hobporuua™ AJl — 24 xaB U ot “Ca DOHTEXHHKA” 3 X.JB., a kbM 31.12.2007 r. ca CHOTBETHO OT
|

bCK”Jlo6potnua™AJl — 12 x.1B. 1 “CrpoiitexHuka™ — 2 X.J1B.

13. IPYTH B3EMAHUS U [TPEJIJIATEHHA PA3XOJIH

31.12.2008 31.12.2007

BGN "000 BGN "000

Hanbum 3a Bb3cTaHOBABAHE |
llpennnarenu pasxoau 2 ]
Jpyru T ol SRS
Ob6mo 104 9
Hanwvyume 3a evzcmanosssane BKIHOYBAT: 31.12.2008 31.12.2007
BGN "000 BGN 000

Aansly npu u3tounuka = s
Obmo - i ¢, L)
lIpeonnamenume pazxodu ce CheTOAT OT: 31.12.2008 31.12.2007
BGN '"000 BGN '000

3acTpaxoBkH O P et
ADoHaMeHTH M Lo o = s
O6mo 3 e Doty Aiw I

”['JE.'HIJTEEI'[;‘IIH’I'E Pa3X01dH CC MNPH3HABAT KATO TCKYLIH pa3xoad Ha Pa4BHH 4YaCTH 2a HepHOoda, 3a

KOHWTO Ca Npean/iaTeHH.

pyeume ezemanus ce cbeTOAT OT: 31.12.2008 31.12.2007
BGN "000 BGN 000
B3eMaHHus OT AUBHIAEHTH OT “Cannuctpa uBpect” AJl
Cuaucrpa 3]
Biemanus oT 1MXBU 1o 3aemMu 1
B3eMaHus OT IMXBH MO IENO3UTH 12
JIpyru neburopu e R =
O6mo 102 95

14. [IAPHYHH CPEJICTBA U MMAPUYHU EKBUBAJIEHTH

31.12.2008 31.12.2007

BGN "000 BGN 000

[lapuyHu cpencTea B pasniaiareny cMeTKH 325 2775
| laprunn cpesicTia B kaca 3 14
Ob6imo 1328 2789

10




AOBPYIUKA XOJIMHT AL BA L Tl Ry
[NOACHEHHSA KBM M EKAMHEH ®HHAHCOB OTYET 3A HHEPHO/IA SHYAPH - IEKEMBPH 2008

15. COBCTBEH KAITUTAJI

Ocnosen axyuonepen kanuman

Kbm 31.12.2008 r peructpupanust AKLUMOHEPEH KanuTan Ha “/lo6pymika xomauur” AJl Bbanuza
Ha 296320 nB. pasnpenenenu B 2963200p. aKIMK ¢ HOMHHAIHA CTOMHOCT €HH JIeB 32 aKLM,

3axkonoeume pesepeu ca (GopMHpanu oT pasnpeseneHue Ha neyanGata u BKJIIOYBAT M3LAJIO
PasNpeieicHn cymu 3a doua “Pesepeen” . Tlpes oruerHus MEpPHOJA, CBIVIACHO pelieHHe Ha obuloTo
CbOpaHHe Ha aKUMOHepUTe. 3aKOHOBUTE PE3EPBH Ca YBEJIHYEHH ¢ 363 X.JB.

lpeouenvunuam pesepe e hopmu PaH OT NONOKHTENHATA pa3nMkKa Mekay OanaHcosarta
CTOHHOCT Ha UMOTHTE, MALIMHHTE U OOOPYABAHETO W TEXHHUTE CHPABELTHBH CTOHHOCTH KhM JATHTE HA
CBOTBETHHTE OLUCHKH. EdexkTsT Ha oTcpoyeHuTe nanbiy BbpPXY TNpPEOLEHBYHHS pe3epB € oTpaseH
JIUPEKTHO B TO3M pe3eps.

DQunancosusm pesyamam BKIIOYBA HaTpynaHata nevanba /sary0a/ m Tekywarta neuanGa
/3aryba/ 3a chorBeTHHA mepuox. Cren pellieHHe Ha o0IOTO chOpaHHe HAa aKLMOHEpPHTE HaTpyrnaHara
3aryba 1o 2007 r. Gewe nokpuTa 3a cMmeTka Ha peaslnsupanara neyaiba npec 2007 r. B kpas na 2008
FOAHHA APYHECTBOTO MPUKIIIOYH C XHIIAAA JIeBa 3ary6a.

16. 3AJITBJDKEHUS KbM CBBHP3AHU [TPEJITIPUSATHUA
31.12.2008 31.12.2007
BGN "000 BGN "000
3abIKEHUS KbM CBBP3.TIPEANIPHATHS _ - 926

Obmo 926 2
CymaTa 926 X.J1B. ca HEeM3MJIaTeHHTE AHBHIICHTH Ha aKLIMOHEPHUTE KbM Kpas Ha 2008 roauna.

17. SAIBJUKEHUS KBbM HOCTABYUIIUA U KJIMHEHTH

31.12.2008 31.12.2007
BGN "000 BGN "000
3a0bIKEHHS KBM 1OCTARYH LIH | 38

O6mo J 38

Kum 31.12.2008 r. HenoraceHo octasa 3aab/pkeHue kem “COCC” 00/ u “PCE” Q0] JloOpuy

B Pa3MCp Ha XH14/1a eBa.

17. SAIBJDKEHUS 3A JIAHBILIU
/L0 /laTaTa Ha M3rOTBSIHETO HA HACTOALMS OTYET B APY/KECTBOTO HE Ca M3BBLPIUEHH PEBH3HH M

MPOBEPKH .

| ]




AOBPY KA XOJIIUHIT AJl

NOACHEHUS K'bM MEK/IMHEH ®HHAHCOB OTUET 3A NEPHO/IA IHYAPH — IEKEMBPH 2008

18.  3AIBJDKEHUA K bM I[IEPCOHAJIA M COLMHUAJIHOTO
OCHI'YPSIBAHE

0 31.12.2008 31.12.2007

BGN "000 BGN "000

3abJIKEHHS KbM MEePCOHANA HemaTeH
Bb3HarpaxaeHus Ha yieHose Ha CJI o1

MUHAJIH NEpHOIHN 2 33
3a0B/KEHHA 110 COLMATHOTO OCHI'ypsIBaHE ]
Odmo 3 S6

19. IPYTU TEKYIIU 3AIBJDKEHU A

31.12.2008 31.12.2007

BGN 000 BGN '000

["apaniinm 3a yuacrtue B PBK..OpraHu _ 6
Obmo 6

|

20. CAEJIKH CbC CBBP3AHH JIMIIA

Cevpszanu nuya Buo na cevpszanocm

Hobpymka xomumuur AJl [IpeanpusaTtue maiika

|.HHCTHTYT NO paseuthero” AJT Jl-y ACOLMHPAHO NPeANpUATHE
2.Kasapna mn ko AJl KaBapha ACOUMHPAHO NpeANnpUATHE
3.J1o6pu un ko AJL | Jlo6puy ACOLMHPAHO NMPEANpHATHE
4.Crpoiirexnnka AJl ['napuuuua ACOLIMHPAHO NIPENPUATHE
5."Cunuctpa unsect" AJl ACOLIHHPAHO NMpeanpUsiTHE

0. Ciy:k0a 3a kanposo csnpoBox1, OO]] ACOLIMHPAaHO NPeaNpUATHE

|.IINC Codmn Jpyro npeanpuarue
2.METAJTOKEPAMHKA AJl HApyro npeanpustuie

21. OTIOBECTSIBAHE

BCHYKM CBelleHHMs onpenesieHH 3a onoeectspade B MCC win [PpEeLEHEHH OT JAPYKECTBOTO ca
ChLIECTBEHH.

[lpunokena e cnpaska 3a nokasatenu. KouTO OTpa3sBaT (PHUHAHCOBROTO CHLCTOSHHE HA
“Hobpyka xonauur” AJL

Pesynrature or M3yMcneHUsTa NOKa3BaT. ye APY/KECTBOTO MMa HHMCKa cTeneH Ha (pMHaHCOBa
aBTOHOMHOCT. Cbec cODCTBEHHS KAMUTAN MOTAT 14 ce nokpusat 0.96 % ot nacusure. [IpuunnmnTe 3a TOBA

¢a HAYHC/ICHUTE HEH3MIATeHH IMBHACHTH B PE3YITAT Ha pasnpeneseHue Ha neuanbata or 2007r.




AOBPY KA XOJAHHT AQl 42 =1 . ——
NOSICHEHHUSA KbM MEX/IHHEH ®HHAHCOB OTYET 3A [IEPHO/IA SIHYAPH — IEKEMBPI 2008

OT nokasarenure 3a TMKBHIHOCT CTaBa SCHO. Ye APYIKECTBOTO MMa a00pa JMKBHIAHOCT. Thil
KATO BCHYKH Ca C KOE(MUHEHT Haa enuHHua.Beuuku KPEAUTOpPH MOrar jga Obiaar CHOKOHHM MO
OTHOLICHHE Ha CBOMTE CHEIKH C JPYKECTBOTO. XONAMHIBT pasnojiara ¢ HaJlH4YHH TEKYLIH aKTUBM,

KOHTO MNMpEeBHILIABAT ABA NMBTH TCKYILIHTE MY 3a1bJIXKEHHA.

KoeduuuenTsT Ha peHTabuiHocT ONpenens no KONAKO JjieBa nedanda € nojiyyeHa OT HETHHS
PasMEp Ha NpuXoauTe oT npoaakOH /-0.04/ ,0T cOBCTBEHNS KANMKUTAN .OT NACHBHTE H OT W 3M10J13BAHETO
Hd PCATHHTE aKTHBH KOe(MLIMEHTa e Hyna. B apykecTBOTO hHHAHCOBMST pe3yarTar e 3aryba, nopaau
KOETO KOC(DMUHEHTHT HA PEeHTAOMIHOCT ¢ OTPHLIATE/IHA BEITMYMHA, KOETO MOKa3Ba HHUCKATA CTENEeH Ha

BEL3BPLUIAEMOCT HA KAITUTAJIA.

KOC(HLHEHTHT 3a edekTUBHOCT Ha pasxomute e 0.99. 2 KOe(QHMUMEHTHLT 3a eEKTHBHOCT Ha
Apuxoaute e 1.01. ITbpBuaT koeduumenT nokassa, ue ¢ 1 nes ca nony4yenu 0.99 nepa npuxonm.

BTOPHAT KOe(HLIHEHT MOKA3Ba KOJIKO Pa3sXxoau Ca U3BBLPLUEHH C €J1UH JIEB TIPHXOIH.

Cwerasuren: N, 'V N
*“-.':'. Ill'nl

/A Kocranuuosa/
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