WIBJHH TPONTBPTHC HHBECT® ACHI]

Meocounen doxnad 3a deiinocmma sa nupeo wecmmeceywe na 2020 zo0.

MEXXIUHEH TOKJAJ 3A TEMHOCTTA

Ha , ITbJI/IUH ITPOITBPTUC UHBECT* AJICHI] rp. IIJIOB/IUB

3A ITbPBO LIECTMECEYHUE HA 2020 rox.



WIBJUTHH TPOITBPTHC HHBECT* AJICHI]
Mexcounen doxnad sa deitmocmma 3a nopso wecmmecewwe na 2020 200,

Hacrosmmsr [loknan 3a  geffHOCTTa € H3rOTBEH B CHLOTBETCTBHE C
pasnopendure Ha wi. 39 or 3akoHa 3a cYeTOBOACTBO M HarmoHAIHUTE CUETOBOHHU
CTaHIapTH.

BbB Bpb3ka ¢ NpUKIIOYBaHE HA MBPBO miecTMeceune Ha 2020 TO/I.
MpeAoCTaBIMe Ha BHUMaHMETO Bu uH(pOpManus 3a GHHAHCOBOTO W HMKOHOMHYECKO
ChCTOsIHUE Ha JpyxKecTBOTO KbM 30.06.2020 rog.

®unaHcoBUAT oT4eT Oemre usrorseH kbM 30.06.2020 rox. u MPUKJIIOYBA Ha
3aryba oT Je#HocTTa B pasmep Ha (5551,01) 1.

1. Hndopmanus 3a apyKecTBOTO:

LITBIIIUH - TTPOITBPTUC  UHBECT" AJICUL (,JdpyxecTtBoTo") e
AKIMOHEPHO NPYXKECTBO ChC ClENHATHA HHBECTHIMOHHA L€, KOETO 110 pefia M IpH
YCJIOBHATA HA 3aKOHA 3a JIPYKECTBATA ChC CHIELMATHA HHBECTHIMOHHA [T (3ACHLY)
OCBINCCTBSIBA JEHHOCT MO WHBECTHPAHE HA MAPHYHHUTE CPe/CTBA, HAOpAHH 4ypes
M3/1aBaHC Ha [CHHHM KHUKA, B HEABMKUMH MMOTH /CEKIODHTH3ALMS HA HEIBHIKUMHU
HMOTH/ TOCPEICTBOM MOKYIKa Ha IPABO HA COGCTBEHOCT W ApYr'd BEIHH IpaBa
BBPXY HCIBMKHMH HMOTH, M3BBPIIBAHE HA CTPOCKH H MOJOOPEHHS B THX, C IE]
IPEOCTABAHCTO MM 34 YNpaBIICHHE, OTAABAHE MOJ HAEM, JIM3WHT, apeHna W/wid
npoaaxdara um,

SITBJIIVH TTPOITBPTUC MHBECT" AJICHUL] e ydpeneHo Ha 18 okToMBpH
2006 r. 1 e Bnucana B PerncTbp Ha THProBCKHTE ApyxectBa KbM Co(UHCKH rpajacku
cba1, upmeno otaenenne, Ha 31 okromspy 2006 r.

SIIBJIIAWH TTIPOITBPTUC WHBECT" AJICUL] e npepeructpupano B
Teprosexkns peruersp kbM Arenmust 1o BrmcpadusTa Ha 13.02.2008 r. ¢ EUK
1751652009.

B usnbiHeHHe Ha M3UCKBAaHUSTA HA L. 110, an.6 ot 3IIILIK u chriacHo
ykasanuara Ha KOH na 08.03.2013 r. B TnproBekus PETUCTBD KBM ATEHIHMsS TI0
BIMCBaHHATA Oerie oTGes3aH0 0GCTOSTEICTBOTO, Ye HLIBJIIIUH TIPOIIBPTUC
MHBECT" AJICHL] e my6muno Apy»kKecTBO M0 CMHCHIA HA 3IIIILK.

Ha 13 ¢espyapu 2019 r. 100% ot akuuure Ha JPYKECTBOTO Ca H3KYNEHH OT
Poana sems xommuur AJT upes cieska va BOB ¢ Banbop 15.02.2019 r.

[Ipes m. Mait 2019 r. 300 6p or akiuure, npeactassium 0,02% ca 3akynenu
ot Cobriacue uuc 6pokep EOO/I.

[Ipe3 Mapr 2020 roa. ITeamun Ilpomspruc Wmsect AJICULl npuxmoun
nyOonuM4yHoO mpesutarase na 18 000 000 Opost OOMKHOBEHH, ITOUMEHHH, Oe3HalInYHH,
CBOOO/IHONIPEXBBPIISIEMH aKLMH C eMHCHOHHA CTOMHOCT 2 JIB BCSIKA., B Pe3yJTar Ha
KOCTO KaluTaILT Ha APYXKECTBOTO € yBenudeH ¢ 17 999 999 6p akuunu ¢ HOMHHAT
1,00 .

IIpez M. roum 2020 r. 127 800 Op or akumure, npexctaBsmu 0,02% ca
3aKynens oT M JIusunr EAJ].

Ceriacno Yerasa na ,,[TBJIJIUH JIAWBH T'PYJT" AJICULL, NlpyxecTBoTO €
YAPEICHO 3a Heorpanu4eH cpok. Kamuramer na mpyxectBoto e B pasmep na 19
299 999,00 neBa, pasnpenenen B 19299 999 Op. akuun. OCHOBHOTO aKIHOHEPHO
ydacte kpM 31.03.2020 roauua ca xaxkTo ciesa:

bpoii akunn % oT 3anucanus
KalHTAJ
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«HBJIIHH TPOITBPTHC HHBECT™ ANCH!!
Meacdunen doxknad 3a defivocmma 3a nvpeo wecnmmeceue na 2020 200,

1. KOpuanyeckn amna 19 299 999

10ﬂ

OB O 19 299 999

100 |

HpyxecTBoTo ce ynpapnsBa or ChbBeT Ha aupekropute. Ynenose Ha CrBeta
Ha TUPEKTOPUTE Ca CICJHUTE JIUIA:

. Caerocnas fnes — [Ipencenaren va ChBera Ha JUPEKTOPHTE;

. bucep JlozeB — UsnbinuTesnen wien (Msnbnaurtenen qupextop) Ha ChBeTa Ha
IMPEKTOPHTE;

. Metoan Mures — nezaBucuM wien na ChBeTa Ha JUPEKTOPHUTE;

HSIIBJIAWH  TIPOITBPTUC UHBECT” AJICUL] ce nmpencraBnsBa ot
Vsmemurennns gupexrop Bucep Jloses u Ilpeacenaremnst na CJ1 — Cerocnas SlHes.
CBBETBT Ha JMPEKTOPHTE HE € YIIBIHOMOLIAI MPOKYPUCT HJIM IPYT THPrOBCKH
yIpaBUTE.

IIpes pasrnexuanus nepmon Hsma CKIOYeHH JIOTOBOPU MEXKIY IPYKECTBOTO H
wienosere Ha ChBETa HA JIMPEKTOPUTE M CBBP3AHHTE C TAX JIMLA, KOUTO Ca M3BBLH
obuuaiiHaTa AEHHOCT Ha APYKECTBOTO MM CHIIECTBEHO C& OTKIIOHSIBAT OT na3zapHUTe
YCJIOBHSL.

2. Ilperaen na neitnocrra:

OcHOBHaTa JeHHOCT Ha ApYKeCTBOTO CIIOpeJl ycTaBa My e: HHBECTHpaHe Ha
[TapUIHUTE CPENCTBA, HAOpAHN Ype3 H3aBaHe HA LEHHH KHUIKA, B HEABHKUMU HMOTH
/CEKIOPUTH3AILMASA HA HEIBHKHMH HMOTH/ IOCPEJICTBOM IOKYIIKA Ha IpPaBoO Ha
COOCTBEHOCT M JIPYrH BELIHM NpaBa BHPXY HeETBHIKHMH UMOTH, M3BBPIIBAHE HA
CTPOCXKH M MONOOPEHHUS B TAX, ¢ LEN MPEJOCTABIHETO MM 3a yIpaBIlIeHUE, OT/laBaHe
IO HAaeM, JIM3UHT, apeH1a H/uitl Npojax6ara um.

HeiiroctTa ce ocbiiecTssBa B Ip. Codus 1113, yn. @. XK. Kiopu, Ne 20

CpeniHo CIICHLYHMS ChCTaB Ha nepconana xuM 30.06.2020 roauna e 4 6p. (1
Op.3a2019r.)

3. Pesyarartu ot aeitnocrra:

Pesynratura ot neiinoctra Ha JlpyxecTBOTO 3a IBPBO MmEcTMeceuHe Ha 2020
roJl. € 3aryba npeju obiarane ¢ KOpOPaTHBEH JaHbK (5551,01) nesa.

[ Mokasarean Kbm 30.06.2020 rox. B xui.s. Kbm 30.06.2019 r. B xmr.i.
OBwo npuxonn 29 0
Obuo pasxoau (35) 29)
BpyTHa newanta/zary6a (6) (29)
Cuerosonna nevanGa/saryGa (6) (29)

2020

ONpuxogm
Orasxoan

DOnevanta




SATBILTHH TPOITBPTHC HHBECT™ ACHI]

Medicounen doxiad za deiinocmma 3a nvpso wecmmeceune na 2020 200,

[IpuxoMTe OT AEHHOCTTA ca KAKTO CIIe/Ba:

Ipuxoau Kum 30,06.2020 roa. B Kbm 30,06.2019 roa. B
XHILJIB. XHILJIB.
Ot Haemu 29 0
O0wo: 29 0

Pa3sxomure 3a JIEHHOCTTA Ca KaKTO CJIcBa.

Pasxoan Kbm 30,06.2020 ron. B KoM 30,06.2019 ron. B
XHJLJIB. XMILIIB,
3a BBHILIHH YCIYTH 18 8
3a Bb3HArpaXAeHHUS U OCUTYPOBKU 17 21
O6wo: 35 29
/ =
/
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ATBSUIHH TTPOIBPTHC HHRECT™ ANCHI]
Mexcdunen doxnad sa detinocmma sa nupeo wecnmyeceyie na 2020 200,

PUHAHCOBH NMOKA3ATEIH OT eHHOCTTA HA JdpyxecTBoTo

30,06.20 30,06,19

I. KoeuinenT Ha peHTabuiHoCT Ha MPUXOIMTE OT NPOJaXKOH = -0,21 0,00
2. KoeuumeHT Ha peHTaGUIHOCT Ha cOBCTBEHMS Karurasi = 0,00 0,70
3. EdekruBnOCT Ha MPHXOJHTE OT JeHHOoCTTa = 1,21 0,00
4. KoeduimeHT Ha 061a JMKBUIHOCT = 634,73 0,79

5. Koeuuuenr na 6bp3a nukeumnoct = 634,73 0,79

6. KoeduuueHr Ha huHaHCOBa aBTOHOMHOCT = 748,65 60,96
7. KoeduuueHT Ha 3a1rbkusiocT = 0,00 0,02

1000+ an OKoed.1

800; O Koed.2

600+ ; OKoed.3

4004 i OKoed.4

: B Koed.5

DO Koed.6

B Koed.7

4. Uudopmauna 3a Bakuum cboHTHSH OT Ha4a10T0 Ha (uHAHCOBATAa
TOIMHA, HACTHININ NPe3 NbPBO WecTMeceune Ha 2020 r. Bansiauero um BbpPXY
Pe3yJITATHTE BHB (PUHAHCOBHS 0TYET, KAKTO H OMHCAHHE HA OCHOBHITE pHCKOBe
H HECHT'YPHOCTH, IIPE/l KOMTO € H3NPABEHO APY:KECTBOTO.

4.1 Hetinoct na JITBJIJIUH TIPOITBPTUC WHBECT" AJICHUL] mpes
BEPBO ecT™Meceure Ha 2020 r.

I[lopamm  wm3BBpeHAHOTO mONOXEHHE BBBEIEHO OT NPaBHTEJICTBOTO HA
PBbarapus u npueto na Hapoanoro ChOpanue, IpyKECTBOTO OT/I0KH MPEICTABSIHETO
TPE/l HA/30PHATE OPraHu M OOLUECTBEHOCTTAa HA JOKYMEHTHTE OTHOCHO I'OJMIIHOTO
npukmoyBane Ha 2019 r., BKIIOYHTENHO TOMHIIHHS (unancos oryer 3a 2019 r.,
OMUTHPAH | 3aBepeH OT u3bpanus or OCA 0auTOp, rOMUUIHKS 0K 33 JeHHOCTTA
Ha JlpyxecTBoTo, m3rotBen or ChBera Ha JUPEKTOPUTE, KaKTO U OCTAHAIMUTE
AOKYMEHTH H IPUJIOKEHHUS KBM TSX, H3UCKBAHM OT 3aKoHa. OTYETHTE ca OaleHH 1
Aoknansany npes M. I0nu 2020 r, chriaacHo noganeHo yenomienue npen KOH.

B nsnbinenue na usncksaneto Ha wi. 12, an. 1 ot Hapen6a Ne 48 ot 20 mapr
2013 r. 3a W3HCKBaHUSTA KBM Bb3HArpaXICHHATa, M3aajeHa ot Komucusara 3a
(unancos nagzop, obu. JIB. 6p. 32 or 2 anpunt 2013 r. (,HapexGa Ne 48”), kM
lFomumnus gunancos otuer na JIpy’KECTBOTO Oerue npezcTaser J{oknan 3a HaduHa,
no xoirto IIsmmuu Ilponspruc Wusect” AJIICUL] npunara TloguTHkara 3a
BL3HATPAKACHHSTA Ha wleHoBeTe HA ChBETa HA JAMPEKTOPHTE Ha JpyxectBoTo 3a
2019 r. B chOTBETCTBHE ¢ W3MCKBAHHSATA OTHOCHO TOAUIIHHATE (PUHAHCOBU OTYETH
¢briaacHo Wi 100u, an. 7, 1. 1 or 3IIIILK, JpyxecTBOTO 1MpecTaBu JIeKiapanus 3a
A00pO KOPIOPATUBHO YIIPABNEHHE KM FOAMIIHHS JIOK/IA] 32 nennocrra Ha ChBera
Ha IUPEKTOPHTE,

B pesynrar na yenuuenue na xanurana, 4pe3 EMHTUPAHE Ha HOBH aKIUMH, HA
»[TBJIIVH ITPOITBPTUC UHBECT* AJICHUII,

KbM 31 mapr 2020 r. akuumre Ha APYIKECTBOTO Ca paslpeielieHH, KaKTo
ciespa:



ATBIAHH NTPOITBPTHC HHBECT™ AACHI]
Mescounen doknad 3a detinocmma 3a nvpeo wecmmeceune Ha 2020 200.

- Poxna 3ems Xommunk Al - 19 167 746 Gpost akuuu
- HI®D ,,Cornacue™ — 127 800 Gpost akiuu
- Coriacue unc 6poxep EOOJ] — 4 453 6post akuuu

A kbM 30 ronn 2020 r. akuuuTe Ha APYKECTBOTO ca pasmpeIeNeHH, KaKTo
clie/Ba;

- Ponna 3emsa Xonnunk Al - 19 167 746 Gpost akiuu

- M Jlusunr EAJ] - 127 800 6pos akiuu

- Coriacue unc 6poxep EOO]I — 4 453 Gpos akiuu

C ornen aeifHoctTa Ha J[py’ecTBOTO mpe3 mbpBO miecTMecedre Ha 2020 T.
Oerue oTOesnsi3ana Tekya 3aryda B pasmep Ha (5551,01) 1.

4.2 OCHOBHH PHUCKOBE H HECUT'YPHOCTH, IIpeJl KOUTO € u3npaseHo , J1bJIJIMH
[TPOITBPTHUC MHBECT" AJICHUL] npe3 puHaHCAaBaTa FOIHHA.

CTONaHCKHUAT PUCK € HEraTHBHOTO OTKJIOHEHHUE Ha CyOEKTHBHO IIPEIBHIEHUTE
pe3y/iITaTH  OT JCHCTBUTEIHOTO IIOJOXKEHHE Ha Helara BbB BPEMETO U
IIPOCTPaHCTBOTO. PHCKoBara cuTyauus e 0oOCTAHOBKATa, KOSTO Ce Ch3laBa IpH
HaJIMYHeTO (PECIIEKTUBHO OTCHCTBHETO) M B3aUMOJEHCTBHETO HA KOMILIEKC OT
pa3sHOOOpasHH BBTPENIHM M BBHIIHM OOCTOSTENCTBA, B KOSTO CE pA3IONarar
CJIEMEHTHUTE Ha MPEANPUATHETO U CE OCBIIECTBSIBA HETOBUS OHU3HEC.

OCHOBHHTE PUCKOBE U HECHI'YPHOCTH, [PeJf KOMTO € H3IPaBeHO APYKECTBOTO
Ca PUCKOBE, TUIIHYHH 3a CEKTOpA, B KOWTO TO AEHCTBA (HEIBHIKUMHTE UMOTH), KAKTO
H OOLIH PUCKOBE, TUIMYHH 38 BCHUYKH CTONAHCKU CYyOEKTH B CTpaHaTa.

[oauTHYecKkn pHCK: wiIeHCTBOTO Ha Bwirapus B EBporeiickus cbio3 u
HATO, cunxponusupanero Ha OBJIrapckoTo 3aKOHOAATENCTBO ¢ ToBa Ha EC u
MOEMAaHeTO OT CTpaHa Ha Objrapckoro [lpaBuTencTBO Ha peinua MeXKIyHApOIHH
AHTKUMEHTH CBEK/IA TO3M PUCK O MHHHMAIHY PaBHHIIA.

Baayren puck: Cbp3an ¢ mpomsHarta Ha BaTyTHHTE KypcoBe. BobBeneHus
BallyTeH Oopa B Bhiarapus u espoto karo eammmHa Banyta Ha EC MUHUMH3HPA
BIMAHUETO HA TO3H PHUCK. [IouTH BCHYKHM omepanny M CHeNKH Ha JPYKECTBOTO Ca B
ACHOMUHUPAHHU OBJIrapCKH JIeBA U /HIIH B €BPO.

Hanbyen puek: [lpe3 mnocieaHuTe TOAMHM Ce OTYHTA TEHIEHLHUS 3a
HaMallsiBaHe Ha JaHbpuHMTEe CcTaBku. C npuemanero Ha Bwirapus B EC 3amouna
pOLEC Ha XapMOHH3alMA HA JAaHBYHOTO W 3aKOHONATENICTBO C TOBA HA JIPYIHTE
AbpHKABH — YJICHKH, KOHTO HMaT OTHOCHTEITHO IO-HHCKH JaHBYHU CTABKHM M IIO-
MPOCTH U SICHH aIMUHUCTPATHBHH [IPOLEYPH 34 IIJIAlLAHE HA JAHBIHTE.

JlukBupen puck: B xoza nHa obuuaiiHata cu  eHHOCT JPYIKECTBOTO
OCBIICCTBABA PENMLA YIPABICHCKA M MHBECTUIIMOHHH DEILEHUS, KOUTO HE BHHATH
BOMAT 10 OYaKBAHHA INOJIOKUTENCH e(peKT u Bb3BpamaeMocT. ChINECTBYBAa PHCK
HHBCCTUIMHTE J1a HE I'€HEPUpAT OYaKBAHUTE ITAPHYHHU IOTOLH, KAaTO MO TO3H HAYMH
BJIOLIAT JIMKBHJIHOCTTA H (DHHAHCOBOTO CHCTOSIHHUE HA JPYKECTBOTO.

HNuBecTHpaneTo B akumuuTe, H3IAJEHH OT HIITBJIJIUH TIIPOITBPTUC
MHBECT,, AJICULL, e cBBp3aHO ¢ peimia pHCKOBE, KOUTO MOTAT 1a OKAYKAT BIIHSHHE
BBPXY TAXHATA CTOMHOCT M poxoaHocT. IlpuxojuTe, meuanbaTa W CTOMHOCTTA HA
AKLIHATE Ha IPYIKECTBOTO MOrart Jia ObaaT HeGIaronpusTHO 3aCErHATH OT MHOYKECTBO
(akTOpu: KOHIOKTYpa HA Ma3apa HAa HEJABWKHMH HMOTH, CIIOCOBGHOCTHTE Ha
JpyxectBota na  ocurypd eDeKTMBHO  yIpaBieHHE Ha  CBOHTE HMOTH;
HKOHOMMYECKHS KIIMMAT B CTpaHaTa M JAPYTH, U3MEXK/ly KOUTA ca U:

Puckose, cBbp3anu ¢ Hef/IaronpusiTHH H3MeHeHHsI HA Na3apHUTE LEHH.
OcHoBHaTa YacT OT akTHBMTE Ha JIPy’KeCTBOTO 1ie 6Bbie UHBECTHPAHA B HEJBHIKHMH
umor. ITopaau ToBa, MMHAMMKaTa Ha LEHWTE Ha Ta3apa HA HEJBUIKAMM MMOTH B
UIMPOK CMHCBII, BKIIFOYMTETHO pa3sMepa Ha HAEMHUTE MM apeHJaTa i APYrH CBbP3aHU
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WHIBJIHH ITPOITBPTHC HHBECT" AQCHI]
Mexcounen doxnad 3a dettinocmma 3a nupeo weemmecewue na 2020 200,

YCIyTH (3aCTPaxOBKH, MOJUIPBKKA, aJMHHHUCTPATUBHH pasXxoid M T.H.), LIe uMa
ompenensu egekT BbpXy nedanbara Ha JIpy}KecTBOTO W CTOHHOCTTA HA HErOBHS
KaIruTa.

Puckose, ¢Bbp3aHH ¢ H3NOM3BAHETO HA ABJIIOBO ¢unancupane.
JpyxecTBOTO Bh3HAMepsiBa j1a (MHAHCHPA YACT OT MHBECTHIIHOHHATA CH Iporpama
9pe3 NPUBJIMYaHE HA ABJT 0A (opMaTa Ha KPEeIAUTH WIH OOIMranuoHeH 3aeMm. Tosa
usnara JIpy)ecTBOTO Ha DPHCKOBETE, XapaKTEPHH 3a JIBATOBATO (dunancupane,
BKIIOUMTEIHO PHCKA OT TOBA ONEPAaTHBHHTE NMPHUXOAU, Ja OBIAT HEeJIOCTATHUHH 3a
00CIIy)KBaHe Ha 3a€MHTE U Pa3NpeIeNTHETO Ha TUBHICHTH.

Puckose, cBBp3anm ¢ geifiHocTra Ha 00CIIy’KBAlIH  APY7KECTBA.
/Ipy’KeCTBOTO € 3aIb/DKEHO 110 3aKOH J1a BB3JI0XKH YIPaBICHUETO Ha NpUTEKABAHUTE
UMOTH, BKJIOUHTEIHO, HO HE C€aMmO, HM3BBPIIBAHE HA CTPOEKH H TOHOOPEHHS,
CbOMPaHeTO Ha HAEMH, TOJANBPKAHETO M PEMOHTHTE, KAKTO M BOJIEHETO Ha
CHUCTOBO/HA OTHETHOCT, HA €/IHO HJIH MOBeye 00CIy KBalllH ApyKecTBa. B Tasu Bpw3ka
HSITHITHEHUETO HA MaroBOPHATE 3a/IbJKCHHS OT CTPAHA HA 0OCIIY KBAIUTE APYKECTBA
IIE OKa3Ba CBHIICCTBCHO BIMSAHUE BBPXY ACHHOCTTA M (PHHAHCOBHTE PE3ylTaTH Ha
HpyixecTBOTO.

IenoBu puex. ITasaprata croifHOCT Ha aknuuTe Ha JPY’KECTBOTO ClIEM
PETUCTpalusiTa UM Ha HeopuuuanHus nasap Ha BOB ce ompexens ma masara Ha
TBPCCHETO M TpellaraHera MW LeHaTa Ha akIMUTe IIe ce BJIMAe KAKTO OT
HKOMOMHYECKHTE M (PMHAHCOBHTE PE3yJ]ITATH HA APYIKECTBOTO H apyraTta myoJu4HO
onosecTeHa MH(pOpMaNus, Taka H 0T o0mmTe (AKTOPH, OKA3BAIIM BIIHSHHE BbPXY
KAIWTaJIoBHA Masap B CTpaHata. B pesynrar Ha ToBa, JIpy:KecTBOTO He Moke na
FapanThpa IOCTHIAHETO HWIIM IIO/UIbPIKAHETO HA ONpEAe/]eHA [€Ha HA HErOBHTE
AKIHH.

[loapo6na undopmaris 3a prckoBere, Ha KOHTO € H3IOKEHO JPYKECTBOTO ce
CBIbPYKA B MPOCIIEKTA 3a MpeJUIaraHe Ha HEeHHH KHHXKA, MyGIMKyBaH Ha CTpaHMIIaTa
Ha KOH na natepuer anpec www.fsc.bg.

S. Undopmauus 3a BaxkHuTe CbOMTHS, HACTBIIMJIM CJI€1 JaTaTa Ha
ChCTaBsIHE HA FOAMIIHHSA (PHHAHCOB OTYeT

[IepBo mect™eceune Ha 2020 rop. MOTBBP/IM TIOJIOJKUTEHATA HACOKA 3a
Pa3BUTHE Ha ICHHOCTTA, TaKa KaKTo Gelle u Ipe3 mocieHoTo urectmeceyue Ha 2019
roja. Hammute ovyaksaums ca 3a enma nobpa romuHa 3a IpyKecTBOTO HH. Hsmame
HHIIMKALMH 32 IpoOIeMu B 0011aCTTa Ha J€HHOCTTa HY.

6. Cronancku uesu 3a 2020 roj.

PbkoBoscTBOTO HAMa mianoBe mim HaMEPEHUsI, KOWTO Ma MNpeaBHXKIAT
CBIICCTBCHO OrpaHHYCHHE Ha MalabuTe Ha JNeHHOCTTA U MM npeodpasyBaHe B
POrHO3UpPYEMO OBICILE B NIEPHOL MUHUMYM JI0 €IHA TOIMHA Ha JIpY>KecTBOTO.

B ronbanenne, nortebpiiasame, ue U3BBPIINXME aHAIM3 M OLEHKA Ha
HKOHOMMYCCKATa Cpefia, B KOATO ce pa3BHBA JIEHHOCTTA Ha APYIKECTBOTO BbB BPb3Ka
¢ (puHaHCOBATA KpU3a M MKOHOMHYECKHS Cax B CTONAHCKMA JKHBOT HAa CTpaHara.
Hsmame — Hamepenue 3a [IPCCTPYKTypHpaHE Ha JeHHOCTTa Ha JPY’KEeCTBOTO.
[Tnanupame npes 2020 r. HpysiecTBoTo na 3amasm oGema M 0OXBaTa Ha JleiiHoCTA],
JOKOJIKO € BE3MOXKHO B paMKH, OJTH3KH 10 ono0penus G1ouKeT.

7. HayuHouscieqoBarencka u pa3BoiiHa geiinocr:



ATBIAHH ITPOMTBPTHC HHBECT" ALCHL]
Mescounen dokaad 3a dettnocmma 3a wepeo wecmmecewue Ha 2020 200.

Jlpy’xecTBOTO, HE € B CBCTOSHHE CAMOCTOSTENHO Ja (pMHAHCHpa
(DyHIAMEHTATHH Hay4HO-M3CIICOBATENCKH NMpOeKTH. Ha To3u eranm He mianupa
3aJIeJITHE Ha PECYPCH 3a MOA00HN AEHHOCTH.

8. Ynpasuenune

»[ITBJITIUH IMPOITBPTUC MHBECT” AJICUI] ce npexcraisiBa ot
Msnbanurenaus gupextop bucep Jloses u [Ipencenarens va CJI — Ceerocias SIHes.
CBBETHT Ha AMPEKTOPHTE HE € YITBIHOMOLIHI [IPOKYPHUCT HIIM APYT ThPrOBCKH
YIIDaBUTEIL.

9. Undopmanmst mo 4. 1871 u wi. 247 ot ThProBekus 3aKoH

Hamero npyxectso, koero e AJl He mpuTexaBa, HHTO € 3aKyIHIO HIH
POZIaIo 1O BPEME HA OTYCTHHMS MEPHOJ aKLUHMH WM IsUIOBE HA KOHTPOJIMPAILH
ApYIKECTBA, HUTO 4Pe3 MOJCTABEHH JIMLIA HIIH UpPe3 JOBEPEHHU J[PYIKECTBA.

Benuku 100 % ot akuuute Ha ApykeCTBOTO, IPEACTABISBALLM [EJIHs KATTHTAT
B pasmep Ha 19299 999 5., ca pasnpenenenu B 19 299 999 6p. monMeHHH akimu ¢
HOMHHAIL 1 5B. PasMephT MM e yBeludeH cieil NPUKIIOYBAHE HA npomeaypa mo
eMHTHpaHe Ha akiuu mpe3 mapt 2020 r.

Kem 31 mapr 2020 r. akuuute Ha JpYKeCTBOTO ca pasnpeneieHu, KakTo
ciesiBa:

- Poya 3ems Xonaunk AJl— 19 167 746 6pos aximu

- HID ..Coriaacue” — 127 800 Gpost axiuu

- Cobriacue unc 6pokep EOOJI — 4 453 Gpost akuuu

Kbm 30 toum 2020 r. akumure Ha Apy)KecTBOTO ca pasnpencineHu, KakTo
cresBa:

- Ponna 3ema Xonmmnk Al - 19 167 746 6post axuuu

- M JIusunr EAIT - 127 800 6pos akimu

- Coriacue une 6pokep EOO/T — 4 453 6post akiun

IIpes pasriesxaanus nepuos HiMa CKIIOYEHH JOrOBOPH MEXIY IPYKECTBOTO
¥ wieHoBeTe Ha ChBeTA HA JMPEKTOPUTE H CBBP3AHHTE C TSX JIMLA, KOUTO Ca H3BBH
obuvaiiHata NeHHOCT Ha APYKECTBOTO HIH CHIIECTBEHO Ce OTKIIOHSBAT OT NA3apHUTE
YCJIOBHS,

[Tpunoburn, nputekaBanu U NPEXBEPICHH OT YICHOBETE HA CHBETHTE npe3
FOIMHATA aKIIMU U 00JIMIalluy Ha APYIKECTBOTO:

Ilpes mbpBo mrecrmeceune Ha 2020 rox. wieHoBeTe Ha CoBera Ha
AUPEKTOPHTE HE Ca CKIIOYBAIN JOTOBOPH ¢ JIpy)KECTBOTO, KOMTO M3IH3aT H3BHH
HEroBaTa 0OHYalHa TeHHOCT UIIM Ce OTKJIOHABAT ChIIECTBEHO OT Ma3apHUTE YCIOBHUA.

Wndopmarms 3a pasmepa na BB3HArPAKICHUATA, HATPAIHTE U/HIIM TIOJI3UTE

Ha BCCKH OT HJICHOBETC HA YNPABUTE/IHHTE M HA KOHTPOJHHTE OPraHH 3a OTYETHATA
(punancoBa roamma, WriaTeHu or APYIKECTBOTO U HETOBM IBIIEPHU PYIKECTBA,
HE3ABUCHMO OT TOBA, Ja/M ca OWJIH BKIIOYCHH B PA3XOIHTE HA APYKECTBOTO MM
NpOU3THYAT OT paslpe/ie/iecHue Ha revanoara, BKIIOUHTETHO:

a) MOJNYYeHH CyMH W HENApUYHW BL3HArPAKICHUS — BB3HArPAKIEHUETO Ha
H3ILAUPEKTOp U Apyrute dienosa Ha CJI e 12600.00 ns;

0) YCIOBHH HIM pa3scpoueHH BB3HATPAKICHHS, Bb3HHKHAIH pe3 rojMHaTa,
AOpH 1 aKO BB3HATPAAACHUCTO CE JIB/KH KbM MO-KbCEH MOMEHT — 11 X1, JiB;
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B) CyMma, IB/DKAMA OT JIPY)KECTBOTO HJIM HErOBH JBIIEPHHA JpYXKECTBa 3a
M3IJIAIAHEe Ha IIEHCHH, OOE3LIETeHHs NPH IEHCHOHUPAHE WITH JIpYyTH TOJX00HHU
oOeslIeTeHus - HIMA,

10. Haimune Ha KJI0HOBE HA JAPYKECTBOTO

Jpy’KecTBOTO HSIMa PerHCTPUpPAHU KIOHOBE 33 OCBIIECTBSIBAHE Ha JEHHOCTTA
CH.

11. B3aHMOOTHOUIEHHS ¢ KOHTDOJIHPAHH, CBHP3AHH H KOHTPOJHPAIH
HpeanpusiTHS

11.1. Konmpoaupanu opysicecmea

Hamero npy»ecTBo HsMa KBOTH B KalluTaa Ha JPYTH JPYKECTBa.

11.2. Konmponupawu opyacecmea

HpyxecTBoTo ce KouTposrpa ot Poana 3ems Xomauar AJl, koeto IIPUTEKABA
99,31 % ot xanuTaia.

13. Exoaorus

Beuuku HHBCCTHIITMOHHH pELISHHSI U pealm3anysaTa Ha IPOCKTHTIE B
APYIKECTBOTO ca C'BO6p83€HH C BIIMAHHETO HM BBLPXY OKOJIHATAa cpena, B CbOTBETCTBHE
C CKOJIOTHYHOTO 3aKOHOIATEJICTBO B bhIIr ApPHs.

14. OTroBopHoCTH HA PLKOBOICTBOTO

Criopest 6B/ITapckoTO 3aKOHOATENCTBO, PHKOBOICTBOTO cliefiBa 1a M3rOTBS
(rHaHCOB OTYeT 3a Beska (MHAHCOBA romMHa, KOWTO 14 JlaBa BSpHAa W TOYHA
NIPEICTaBa 3a HErOBOTO (PHHAHCOBO ChCTOSHUE KbM Kpasi HA [OJMHATA, (buHAHCOBOTO
My IPEJICTaBsSHE U NApHUYHUTE MY [TOTOLH.

PBKOBOZCTBOTO MOTBBPIK/IABA, Ue e MpHIAraso MOCIEIOBATEIHO aJIeKBaTHH
CHCTOBOHH TIONUTHKA NPH M3TOTBAHE Ha (HHAHCOBHUS oTYeT KBbM 31.03.2020 ro. u
€ HarpaBUIIo pasyMHH U MPENa3IHBH NPEUCHKH, IPEION0KEHHS U IPUOIH3UTE THH
OLICHKH.

PBKOBOACTBOTO CHIO NOTBBPIKIABA, Ye ce e NPUABPIKATO KBM JEHCTBAINATE
CACTOBOMHM CTAHIAPTH, KaTO (MHAHCOBHA OTYET € H3TOTBEH HA NPHHLMNA HA
JICUCTBALIOTO MPEANPUITHE.

PHKOBOACTBOTO HOCH OTrOBOPHOCT 3a IPABHIIHOTO BOJEHE Ha CYETOBOJHHUTE
PETHCTPH, 38 ENeChOOPasHOTO NPHIOOUBAHE HA AKTHBUTE M 33 NMPEAPUEMAHETO HA
HEOOXONMMHUTE MEPKH 32 M30SrBaHE M pasKpHBAHE HA CBEHTYAJIHU 3JI0yNOTpebu u
JPYTH HEPEJIHOCTH.

SIBIIJIMH - TIPOITBPTUC MHBECT AJICULl wuma paspaboTeHa wu
(yHKIHOHMpaIa cHcTeMa 33 (HHAHCOBO YIPaBJICHHE W KOHTPOJI, BKJIIOYBAIIA
MOJIMTHKH | TIPOLCIYPU C LEJT [la Ce NOCTHTHE pa3syMHa yBEPEHOCT, Ye LeIUTe Ha

APYIKECTBOTO Ca IIOCTUIHATH qpes:
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v\ CHOTBETCTBHE Che 3dKOHONATENICTBOTO, BETPEIIHUTE AKTOBE H JI0TOBOPH;

v\ HaIeKIHOCT M  BCeoOXBATHOCT Ha (uHaHCOBATA W  OmepaTWBHATa
uHpopMmarms;

v\ MKOHOMHYHOCT, e(eKTHBHOCT U ehuKacHOCT Ha JIEHHOCTHTE;

v omna3BaHe Ha AKTHBHTE U HH(pOpMaIHsTa.

PaspaGorenara cucrema ua . JTBJIJTMH [TIPOITBPTUC WHBECT* AJTICHUI]
FapaHThpa [paBUIHOTO MACHTH(HUKPaHEe HA PHCKOBETE, CBBbpP3aHH C JEeHHOCTTA Ha
APYKECTBOTO H Moanomara epeKTHBHOTO UM yIpaBleHHe, 0be3neyasa aJIeKBaTHOTO
(DYHKLIMOHHpaHE Ha CHCTEMHTE 33 OTYETHOCT 1 pasKpuBaHe Ha HH(pOPMAIIHS.

Cucremara 3a paskpuBane Ha HH(pOPMAlUs TapaHTHpa PaBHOMOCTABEHOCT HA
aJlpecaTuTe Ha HHPOPMaUUsITa (ChAPYKHHIH, 3aHHTEPECOBAHH JIMLA, OOLIECTBEHOCT)
M HE TO03BOJNABA 3JI0YNOTPeOM C BBTpElIHA uHpopMaLus. W3n.oupektop Ha
HIIBJIAVH TIPOITBPTUC WHBECT AJICHUI] rapantupa, ue cucremara 3a
pasKpuBaHe Ha MH(pOPMALHS OCHTYpsBaA IIbIHA, HaBPEMEHHa, BAPHA U pa3bupaema
HH(pOPMALIHS, KOATO JaBA BB3MOKHOCT 32 OOCKTHBHM M HH()OPMHUPAHH pEIIEHHS 1
OILICHKH.

HITBJITUH TTPOITBPTUC UHBECT* AJICUL] uma yrBBpReHn BBTPEIIIHU
HpaBIyIa 33 U3rOTBAHE HA IOJMIIHATE H MEXIHHHHTE OTUETH, pena 3a pa3kpuBaHe Ha
HH(GOPMALHS B CBOEBPEMEHHOTO ONOBECTSBAHE HA BCSKA CHILIECTBEHA [IEPHOAMYHA H
MHUOUICHTHA  HHQ)OPMALMA  OTHOCHO APYKECTBOTO,  HETOBOTO  yNpaBJIeHHe,

KOPNOPaTHBHATE My pPBKOBOJCTBA, OIEpaTHBHATA My JeHHOCT, CTpyKTypa Ha
1
f |

cobcTBeHOCTTA.

Codus, 23 romm 2020 r.

Msnenuurtenen qupex ficep/Jlozen

[Ipeacenaren na CIl<Cgerocnas Suen
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