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»PAPMXOJIA” AL

. MEXIHHEH @HHAHCOB OTHET 3A IEPHOIA OT 01 SIHYAPH J0 30 IOHHA 2020 T'OIHHA

OTYET 3A BCEOBXBATHIA TOXOJL

EK:

. 3a nepuoga ot 01 sryapu no 30 somm 2020 romsmya
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»PAPMXOJIT” AR

MEXTHHEH ©HBAHCOB OTYET 3A IEPHOAA OT 01 AEYAPH X0 30 FOHM 2020 TOJIVHA

FHEK: 203419564

. OTYET 34 @PUHAHCOBOTO ChCTOAHHE )
¥bM 30 pornr 2020 ropuna
TIpmao 30.06.2020 31.12.2019%
JKEHWS BGN'000 BGN'000
AKTHBH
Hereryy akTHBH
JBATO0POTHE B3eMAHEA OT CBBEP3AHHE JIFTR 9 1,667 1,667
OTepoUsEr JaHETIHE AKTHEE 24 24
1691 1691

Texynia akTHBE
Kpatrocpodss TacT HA ABIFOCPOYHATE B3EMAHH] OT

CRED3aEH JIHELA g 440 409
TBProBCKE ¥ APYTE B3sMaHH 10 1 4
TIapragy cpencTBa B NapUSHE eKBHRAISHTH 11 10 5

451 418
ObIIO AKTHUBH 2,142 2,109

COBCTBEH KATIATAJL ¥ IIACHBH

COBCTBEH KATINTAJL
Peruetpupaz Kamrran 1,990 1,99¢
Pezepen 33 33
Harpymana 1eqanda/(zaryGa) 111 70
OBHIIO COBCTBEH KAYIIATAJ 12 2,134 2,093
HTACHBHT
Terymiy 3apirKenus
3aATIDKSEAT KbM CRBD3AHM JIHIA 13 2 2
BaThIDRCHHS KM TIePCOHANA I OCAIYPHTENH 14 6 5
Hamsaus 300 KeER 15 9
8 16
OBII0 ITACHBH 8 16
OBHI@ COBCTBEH KATDATAJI 1 IACHBH 2,142 2,109 e
23 rome 2020 r, g
PEKOBORMTE: W
. Becxa Cpachsa
CrerapaTen;
"Carr" CO]]
Becena Arana

YiapapzTen

0y

‘.}ﬂ //
(8]

TIPHIOMSHMETO, IPEACTABEHO Ha CIPARIRNLEs2-10 54, © HePa3AeNHa 4acT 0T TO3H (HHAHCOB OTHET



»@PAPMXOJI” AR

MEXIHHEH @HHATCOB OTUET 3A IEPHEOIA OT 01 AHYAPH O 30 JOHY 2020 IOJHHA

EHK: 203419564

. OTYET 3A HAPHYHITE ITIOTOONH
3a nepuopa ot 01 suyape go 30 rounm 2020 roguua

Hanmenopauue Aa HAPHYHHATE DOTOUH

HaprdEA NOTOMH 0T ONepaTHBHA NefdnocT
Tinamesua Ha JTOCTABUHIT ¥ IPYIH KPSUHTODH
IInararms, ceLpaan ¢ nepconana

IInaTeny Aadeuy BEPXY neuan(ata

HeTon DapHEYHE N0TONH, H3NOI3BANN B GIEPAaTHBHA AeHHOCT
L]

DapwYsHE HOTONH 0T HHSECTHUHORNA JeHEOCT
TTomygery JMXBY 110 IPEIOCTAREHH 3AEMH

Hernw DaDHEYHE N0TONH 0T HUBECTHHHEORAA IeHHOCT
Herno ypediudenne 42 HanMIHOCTHTE IJe3 HeprOLA

Ilapuynw cpeAcTea K NapH4HA eKBHBAIEHTH Ha | gHyapH

Hapuuny cpexcTsa B HAPHTHA eXBHBAIENTH HA 30 ooH

L

23 2012020 1. /

PrxoBoguren: /
Becka Criaeoea Mapemxa

CHOTABHTET / .
"Currrr" QO] (i
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»PAPMXOJII” AJT

MEKIHHEH ®@HHBAHCOB OTHET 34 BEPHONA OT 01 ARYAPH JO 30 Y108H 2020 TOHEHA

EAK: 203419564
. OTUET 3A TPOMEHHTE B COLCTBEHHS KAIIHTAJ
a3 nepuopa or 01 mayapr o 30 xonnm 2020 rognaa
Kanutan OSwn Hampynaxa Qfmp
pesepn  nedanba/(sery6a) cobeTBen
. KamuTan
Casino 5a 01 sayapa 2019 rogans (Epeasuucien) 1,590 26 33 2,049
TIpoateun B cofeTBeRAA KANHTAN 32 Teprofa ot 01
anyapu o 30 o 2019 ropuns _
Q6o peeolxsaTes IOXOA 32 TCPHOAR, B T4 37 37
- neuanda 38 IepHoIA 37 37
Cango ma 30 wen 2019 rogana 1,990 33 63 2,086
Cange za 01 anyapn 2020 roprns 1,990 33 70 2,093
{Ipomenw & cofersenns kasuran 3a nepuopa or 01 -
apyeps 10 30 orm 2020 rogaEa
Ofmo seeobxeaTed 10X0K 32 HEPHOA, B T4} 41 41
~ fienanba sa neprosa 41 41
Cango ga 30 roam 2029 ropana 1,950 33 111 2,134

23 1oms 2020 7. -~

L]
PrrozoauTern:
Becxa Cnactizh Mapeimxa

Coerassresn: {
"Curir" OOJT /«
Becena Aranafopa Teoprden
Yopesrres ? e
i
3

i,
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wDAPMXOIA” AN
MEMTITHEH GHHAHCOB OTHET 3A LIEPHOIA OT 01 AHYAPH O 30 IOHH 2020 TOIHA

" IPITIOKEHUE KM GHHAHCOBHS OTYET

1. AHOOPMALIA 3A IPYKECTBOTO

“Oapmxony’ AJl e peructpupaHo B TBHProBCKEs perdcrbp KbBM ATeHIMITA TI0
BHHCB;HHXTa wa 19 despyapu 2015 rojguna. [Ipy:uecTBOTO € CbC ceauvine ¥ ajpec Ha
yopasiienne: rp. Bapua, p-u Muagoct, Oyn. “Peny6nuxa” — Crpaga Ha MeIuuMHCKH LEHTHD
MnanocT Bapha.

Jpy>KecTBOTO € MyOnuUHO 10 cMuchia Ha un. 110 oT 3akona 3a nmyOnMYHOTO mpelaraHe
Ha ueI;HH xuwxa (SUTHIK).

C Pemerue Ne 1971171 ot 17 despyapu 2017 rop. ra KoMucusTa 3a QUHAHCOB HAN30D

Dapmxons” AJl e smucano B persicThpa no un. 30, an. 1, 1. 3 or 3akona 3a Komwuensra 3a

$UHAHCOB HAA30P KaTo MyOIuYHO APYIKECTBO,
»

1.1. CobeTBeHOCT M ylIpaBjieHne

YuactueTo B kanurana Ha “®apmxonn” AJl wem 30.06.2020 r. e pasnpejielieHo KakKTo

clenBa:
AKIMOHEPH Yuaacrtue B kanurana - %
30/06/2020 31/12/2019
Becka Crniacopa Mapeluka 40% 40%
Becennd Becenunos Mapeniku 30% 30%
tAHeKCEIH)IpHHa Beceaunosa Mapemka -
Torepa 30% 30%
100% 100%

JpyxecTBOTO nMMa EAHOCTENCHHA CHCTOMA HA YNPABACHHUC CBC ChBeT Ha JIUPEKTOPHTE B
CITCAHKS CHCTAB!
Crernana Anexcaunposna Mapemka — [Ipencesaten na ChBeta Ha THPEKTOpPHTE
I'enosesa Cnaposa Henosa ~ 3aMecTHuk npeacefares Ha CpBeTa Ha JUPEKTOPHTS

Becka Cnacosa Mapeinka — Hen Ha CbBeTa Ha JIMPEKTOPHTE

.

Jpy:KecTsoTo ce npecTasngra oT Becka Ciracopa Mapeinka — M3mbisuTeNIeH THPEKTOP.



*

»@APMXOJA” AL
MERIHHEH OHHAHCOB OTUETY 3A IEPHOJA OT 01 SHYAPIH JO 30 YOHH 2026 TOARHA

1.2, Hpeamer Ha aeiinocr
3a TeKylys | NPEIXONHHA OTYETEH NEPHOJ Pealn3UPaHHTe 0T APYIKECTBOTO HPUXOIHN Ca

OT JAMXBY IO IIPEHOCTABEHY 3aCMH.

1.3. CTpyKTypa Ha JApyxecTBROTO
Jpy#ecTROTO HAMA PA3KPHTH KIOHOBS H JIPSACTABUTEIICTRA, 1 HAMA YUACTHA B KaTINTaITHTe
-

Ha JAPYTH IPYKECTRA.

1.4, ODUHAHCOBH OTHETH

Hacrogmuar ¢umancor oryer ¢ umauBupyaier za @apmxonn” AJL Toit ofxzama
untopmanu 3a neprosa ot 01 auyaps 2020 jo 30 wuwm 2020 1. 1 32 OpeaXoTHus oTyeTen NEPUOT
ot 01 simyapu 2019 no 30 rouu 2019 1.

Tosn mexxanHer chkpareH (UHAHCOB OTYET 34 MEPHOJ OT IecT meceua no 30.06.2020
rojuHa € u3roTBeH B cnotsercreue ¢ MCC 34  Meximuuno ¢uuancoso ordmrtane”. Toil He
CBABPXKA LAnata HHOOPMALIMS, KOATO CE M3MCKBA 38 W3IOTBNHE HA IBIHW TONUINHH (PMHAHCOBM
otderd cwrrnacno MCOO u cnegsa na ce uyere 3aefHO € TIOAMIIHEA (HHAHCOB OT4ET Ha
ApyxecTBOTO KBM 31 siexemspu 2020 r., M3roTBEH B CHOTBETCTBHE ¢ Mex1yHapoJHUTE CTaHIapT
3a (urancoBo ortdurane (MC®O), paspaborenn u nyCiuxysanu or ChReTa 00 MEKIYHAPOIHH
cueToBoAnK cranaptu (CMCC) u npuetn ot Esponedicxus ¢nios (EC). .

MexnuHHUaT CcLKpaTen (JMHAHCOB OTYET © CBCTABEH B OBIATAPCKM JieBa, KOETO ¢
(yHrunoHanHaTa BaigyTa Ha Jpyxecrsoro. BeumukM cyMM ca OpeicTaBeHM B XWIAJM feBa

(BKIHOUMTEHO CpaBEUTENHaTa MadopMarus 3a 2019 1), OCBEH &Ko He & IOCOYEHD APYro,

[y

2. OCHOBHH IIOJIOXEHMAS OT CYETOBOIHATA TIONHTHKA HA
HPYKECTBOTO

2.1. baza 3a u3roTBgie Ha GUHAHCOBHS OTUYET

Ot 01.01.2019 r. dunancouaT otuet Ha ,,Papmxony” Al € HIrOTBEH B CHOTBETCTBUE C
M3UCKBAHMATA Ha 34KOHA 334 CYETOBOACTROTO M BCHUYKM MeENIYHAPOAHH CTaHAApTH 32 (JMHAHCOBO
otynrtare (MCPO), KOMTO ce CBCTOAT OT: CTAHAAPTH 3a QHHAHCOBO OTUHTAHE ¥ OT THIKYBAHMI Ha

Komurera 32 pasacienns na MCOO (KPMCOO), omobpenn or CoBera mo MewiyHapomu



SDAPMXOJA” AT
. MERITHES GHHAHCOB OTUET 3A IIEPHOJA OT 01 AHYAPH IO 30 YOHIL 2020 TOAHHA

cueroBoxHH cradaaptd (CMCC), 1 MesxayHapo/HuTEe CUSTOROIHM CTRHAAPTU W TRIKYyBatuAtTa ha
Hocrosnes komurer 3a passcuspane (TTKP), omoGpemm or Komurera mo MexayHapoiHn
cuerononay cragmaptd (KMCC), KouTo eeKTHBHO ca B cunia Ha | sHyapH 2019 1., ¥ KOWTO ca
npuerd ot Komucusra na EBponeHekua Chro3 /EK/.

JIpyXecTBOTO IpWiara BCUYKH HOBW W/HINH DERM3MPANH CTAHIAPTH H THIAKYBAHMA,
eh3aaneny or Coera 0o MexyHaponuy cuetoponu cranapti (CMCC) u pecni. o1 Komurera
3a passcHenus Ha MCOO, Kouro ca yMECTHH 38 Herosata JeiHOCT.

~3a TeKyllata (UHAHCOBA TOAMHA Ca BIC3AH B CUUIA HOBY M/MIM PEBUSMPAHH CTAHAAPTH K
passicHeHns, r3faneny o7 Cheera o MeK(YHapOAHN CYCTOROIHH CTAHAAPTH (CMCC) 1 pecil. 0T
Komutera 3a passcaeHus na MCOO. IIpueture ot KoMucuara Ha EBponefickdst CBbIO3 HOBA HIH
PEBM3MPAKH CTAHIAPTH W/WIIH THIKYBAHM, 33 KOWTO Hal-KbCHATA JaTa 3a pHjaraHe ChHIIacko
pernamenTnte Ha EK e fararta, Ha KOATO 3af04Ba IbpBATA dunancosa rofrHa ciejl 31 feKeMBpH
2018 rbﬂHHa, ca CleIHHUTE: '

e MC®O 16 "Jmsunr' - B CHia 3a FOJMIIHYM NEPUOLH, 3aN04BAlli Ha Wiy cied I
sHyapu 2019 r. — npwer ua 31.10.2017 r. oT EK. Tosy CcTapaapT € ¢ H3IAI0 IMPOMEeHEHa
xouenuys. Tofl BBBEXIA NPUHITHIN 32 [IPY3HaBaHe, U3MEPBaHe M NPEACTABAHE [a JIH3MHIK C IeA
ja OLMTYPH IO-JIOCTOBEPHO M  JIeKBATHO MpEJCTaRIHE Ha Te3W CHeJKH  Kakto  sd
JIMBHHIOTONYYATEeNS, TAKa U 32 IU3HHroAaTens. CTaH apThT 3aMens ASHCTBAILHS 10 TO3H MOMEHT
MCC 17 "Husuar” kakto u TpH pasacuemst: KPMC®O 4, Ompenensne nand JAaicHo
cnopasymenve chaspika smsunr®, [IKP 5 ,,Omeparusen maspsr — cThmymn® # IIKP 27
,OHeHgBade Ha CHABPKAHMETO Ha ONCpPalMy, BKNROIBAlM IlIpaBHATA QopMa Ha JIM3MHT.
BoeImHaT MpHHIKI Ha HOBHSA CTAaHIAPT € BBBEHJIAHETO HA EHOTHICH MOALH Ha CHETOBOAHO
TpeTHpane Ha JM3MHIHIC TIPH TM3MHToTIonyHaTeuTe. [IpuemaneTo Ha To3K HOB CTARAPT BOMM S0
Ipv3HaBane OT JPYKECTBOTO Ha AKTHB «MIPaBO Ha IIOI3BAHCY, KOUTO 1 Cce amopTH3Mpa 33
NEPHOJIa Ha JOTOBOPA. PeCeKTHRHO OTYHTA ce QHHAHCOB IAackB W 32 JIH3HHIOBUTE 38 BIIKCHMA
BHE BPH3KA C OINEPATHBHH JIM3MHTOBH JIOTOBODH, C W3KIIOUSHME HA OHE3H, KOMTO ¢
HEEHTHHUIMPAHH KATO JOrOBOPH 33 AKTHBU © HHCKA CTOMHOCT MIH € OCTABAIL CPOK Ha JIH3MHT 110-
Maiko 0T 12 Mecena oT JaTara Ha IbpBOHaualHOTO Ipuiarase.

3a I0TOBOPH, CKNMYEHH OPeM 3aIb/DKWTE/HAaTa Jiata Ha MBPBOHAYAIHOTO TIPHIArane,
I{pymécﬂaoro e n3bpano a IPHIoKH ONpPEASNCHUETO 32 INSUHE CHITNACHO MCC 17 "Hizurr" 1

KPMC®O 4 ,,OnpenensiHe Taly JaJEHO CHOPasyMEHHE ChALPKA JMSHHT™ ¥ He € TPAIOKUIO
MC®O 16 "Jluzunr".



»PAPMXOJI” AX
MENIWHEH @HHANCOB OTYET 3A IEPHOIA OT 01 SHYAPU J0 30 TOHH 2620 TOIHITA

o H3menenns 8 MCOO 9 "®OunancoBn HHCTPYMeHTH" - B CHIA 34 TOIMIIHU IIEPHOIH,
3arouBaly Ha uau ciefl 1 sauyapu 2019 r., kato ce paspelnaBa NpuaraHeTo HM M [IPey Ta3U JaTa
-~ npuetu ot EK na 22.03.2018 r. Uenra na m3Mencrusta € ga ce OPENOCTaBST paSHCHeHHH
OTHOCHO KiacHhuKauyaTa HA HSKOM (MHAHCOBH AKTHBM 34 HPEICPOUHO HOP&CHB&HG opu
npunaraneto Ha MCOO 9 "OupascoBu wHCTpyMenTH". V3MCHEHMSTA JAaRAT BH3MOKHOCT Ha
ApyXecTBaTa Iia OLCHABAT ONpPEAC/ieHM (MHAHCOBH aKTMBH, KOUTO MOTAT Ja GhEAT H3ILIATEHH
IPEACPOYHO ¢ OTPHUATENHO KOMIEHCHpAHE, 10 aMOPTH3MPaHa CTOMHOCT MW IO CHpaBellHBa
CTOHHOCT B IPYIHsi BCeOOXBATEH MOXOX, BMCCTO KaTo (GHHAHCOBM aKTHBH 110 crpasenBa
CTOWHOC B nevandata wim sarybara.

3a 7a ce 0oT4MTA (HMHAHCOBHMAT AKTHB [O AMOPTH3HPAHA CTOHHOCT, OTpHUATeNHATA
Komnencanus Tpadea 1a ¢ ,,pasyMHa KOMIEHCALHA 3a IPSACPOUHO NPEeKparspane Ha JOTOROPA™ H
AKTHUBTET ClIE/BA Ja ¢ ,,IbpikaH 3a ChONpane Ha ZOTOBOPHETE NAPHIHU IoTOLM", .

e Hsmenennst ma MCC 19 "Mloxogu ma maetn amua” — IlpoMsHa B myama,
CbKpaliaBaHe Wik YPEXJAaHE - B cuia OT 1 suyapu 2019 r. — nprer ot EK. Tesn maMmenenus
M3ACHABAT CUSTOBOJHOTO OTYUTAHE Ha KOHKDPETHM IIPOMEHY B IUIaHa 32 MeMHUPAHH AOXOJHU,
CBKpallaBaHe UK ypexiare. Te noTBppiKiaBaT, ue NpeanpHaTeTo CleiBa aa: .

- M3I0J3BA AKTYaau3HpaHy JOIYCKaHus, 3a Ja OfpeenH PasXolHTe 3a TEKYIL CTaXK U
HETHHA JIMXBEH NPOLEHT 3a OCTaThKA OT flepHOfia Clefl M3MEHEHMETO, ChKpallaBaHeTO MM
YPEXIaHeTo HA TUIaHa; U

- Npu3Haka B nedandara Wi saryfata Kato 4act OT PAa3sXOUTe 32 MUNAJ TPYIOB CTAXK
WM Tiedanba wiw 3aryda 0T CEThIMEHT BCAKO HAMANCHHE Ha H3IHIIBKA, JOPH ako 031 U3THIIEK
#e e OWII IPH3HAT NPe/iv IOPaH Bh3/eHCTBUETO Ha ,,TaRaH" HA aKTHEA.

e Hsmenenns Ha MCC 28 "WuBecTHumu B acOMHHPAHH H CbLBMECTHH
Hpenpuaras” — J[Irocpodsy y9actus B aCOLUMPaHHt i ChRMECTHH NPENPHITHI — B CHJIa OT 1
siyapu 2019 ., nprer ot EK. Tlpomenure m3gcuarar, ve: *

- MC®O 9 ,OupancoBs MHCTPYMEHTH® ChHEABA Ja CE TNPHIara caMo 3a Te3d
ABATOCPOYHA y4ACTHS B aCOLMHMPEHY HIHM CLBMECTHW NPEMIIPUSTHS, KOHTO HE Ce OTYMTAT IO
MeTo/la Ha coDCTREH KarnuTal.

- Tpu npunaradero Ha MC®O 9, OunancoBd HHCTPYMEHTH” [PeANPHATHETO HE B3eMa

npejisif] 3ary0uTe Ha aCOIMUPAHOTO Wil CHBMECTHOTO PEANPHATHE, HIIH 3ary0ute 0T 0fesleHKa

Ha HCTHATa WHBCCTUNUMA, NIPH3HATH KATO KOpEeKnHMH Ha HCTHATA MHBECTULIHA B aCOLMHPAaHOTO HIH



. »PAPMXOJI” AL
MEAKTHHEH PUHAHCOB OTUET 3A HEPHOTA OT 01 AHYAPH JIO 30 IGHH 2020 I'OJHEHA

CEBMECTHOTO IpeANpUATHE, Bb3HUKHAMH 0T npuiarasero na MCC 28 Mepectuinu B
ACOLHMHPAHN | CHBMECTHH NPEMIPUATHI .

e KPMC®O 23 "HecurypHoct OTHOCHO OTYHTAHETO HA JAHDBK BLPXY jAoxoaa” - B

.
cuna ot 1 suyapw 2019 r. — mpuero ot EK. PasdcuesneTo japa HaCOKM KaK [a € MpMuarar
wsuckpanuaTa ga MCC 12 Jlansum BBpXy HOX0Ja" OTHOCHO IIPH3HABAHE W OLEHJIBAHE, KOraro
HWMa HECHTYPHOCT OTHOCHO OTUMTAHETO Ha JaHBK BBPXY ZOXOH4:

- TIpEINPHATHETO cliefBa a OTpasd e(exra 0T HOCHTYPHOCTTA NPU OTYMTAHETO HA
JaHBKA BEPXY HAOXOM@, KOTAaTO HEe € BEPOATHO JAHBYHUTE BAACTH [a OpHeMaT H3BBPIUCHOTO
CUETOBOMHO ¥ JAHBYHO TPETHpaHe OT CTPaHa Ha MpeAlpUsTHETO;

- 3a OCTOHHOCTABAHE Ua HECHIYPHOCTTA ClEJBa [a C& M3MNOJ3BA WIM HAK-BePOATHHAT
pasMep Ha 3aABTKEHHETO, MM METONBT HA OY4KBAHATA CTOMHOCT, B 3@BMCHMOCT OT TOBa KOH
METOJ10-00pe NPEeBIKIA Pa3pemlaBaHeTO Ha HECHTYPHOCTTE H;

- HanpaBeHWre OLCHKH W JOMycKaHus TpabGpa fa Obrar mnpepasraexiany, KOraro
ofCToSATENCTRBATa Ca ce NPOMCHHIM HAM HMa HOBa MHGOPMALMs, KOSTO 3acira HalpaBeHUTe
OIICHKH. ‘
.° Ilopo6penns 8 MCDO (uukba 2015-2017) - B cula 32 FO/MURA [IEPHONH OT 1
suyapu 2019r. — npuetn or EK. Te3n uaMeHeHW BKAIOYBAT HECBILCCTREHH POMEHH B!

- MCOO 3 "buz"ec xoMOUHANWE' - APY/KECTBOTO HPEOIeHABa NPEIUIEHHA CH A4l B
CHEMECTHO KOHTPONMPaHa AeHHOCT, KOFATO NPHA0GHE KOHTPON BBPXY AeHHOCTTA.

- MCO®O 11 "CrpeMecTHM UPEUIPUATHA "' = APYHKECTBOTO HE TPEOUEHARA PEAMLUHNI CH
Jsit B CHBMECTHO KOHTpOJIMpata nefnoctT, Korato npugo0ue CHBMECTEH KOHTPON BBPXY
JetiHocTTa.

- MCC 12 "Janbigd BBpXY [oxofa" - ADYXKECTBOTO OTUMTA BCHUKH eekTH BBPXY
AAaHBKA BBPXY J0XOJa B Pe3yATar OT JMBHICHTH (BKIIOUYMTENHO IUIAIAHHA 10 (HHAHCOBM
MHCTPYMEHTH, Knacn(uuMpaHu Kato cOOCTBEH KallWTal), B CHOTBETCTBHE C TPaH3AKUHHUTE,
reHepEpally pastpejeiumata nevanda - T.e. B Tedandara i sarybarta, Ipyrus BeeoOXBareH
HOXO WK COOCTBEHHSA KaIllTal,

- MCC 23 "Pazxonu 1o 3aeMu" - IpYy»KECTBOTO TPETHPa KaTo 4acT OT ODIIKTe 3aCMu
BCEKH , 3a€M IIBPBOHAYANHO B3eT 3@ paszpaboTBaHe HA aKTHB, KOraro 4xkTHBBT ¢ TOTOB 33
manupanara ynotpeda wid npojaxba.

KTM gaTaTa Ha M3Aapade 3a ofo0psBane Ha TO3H (PMHAHCOB OTYCT Ca M3NAJCHH, HO HE Ca

BCe OIIe B CWlla 3a TOJUIIHY [EPHOJIN, 3arouBamy Ha | suyapu 2019 1., #K0IKO HOBY CtaHnapTa

* 11



»PAPMXOJII” A K
MEKAHHEH GCHHAHCOB OTHET 3A IIEPHOJA OT 01 AHYAPH JIO 36 IOHH 2020 TOHHUHA

U Pa3sACHCHMA, KaKki0 M NPOMEHEHM CTAHAAPTH M passcHeHus. J[pyxKecTBOTO He Mpuiara ¢ Imo-
paHHa gaTa HOBONPHETHTE WIH KOPUTHPaHH CTAHIAPTH H PasACHEHM.

e MCC 1 "HpeacraBsiHe ua d¢uuadcoed oruety” u MCC 8 "Cuerosojina
MOJMTHKA, NPOMEHH B CUETOBOAHMTE NpUOJM3HTEIHH OHEHKH W rpemuxu” {(u3veuenu) -
Heduurng Ha cuimecrenoct, B cuna ot 1 seyapu 2020 T., mpuern ot EK - llenra na
HU3MCHEHHMATA © Ja C¢ W3MI0N3Ba ¢iHa ¥ ChINd AeMUHMONI Ha CLIIECTBEHOCT B PAMKHTE HA
MesxaynaponsuTe cTaniapTy 3a QHHAHCOBO oTumMTaHe ¥ KOHIENTYanHaTa paMka 3a (HHAHCOBO
oTyxtaHe. CBrIacHo H3MEHEHNATA!

.

- 3AMBITBAHETO HA CHINECTBeHATa HH(GOPMAHA ¢ HEeCHIIECTBeHA HMA ChIus edexT
KaTO TPOIYCKAHETO Ha Baxkaa MnH(GOPMAaLMI MM HENPaBMIHOTO ¥ mpenctapaue. llpennpusrtusra
PEINABAT KOS HAPOPMALHA € CBINECTREHA B KOHTEKCTA Ha (PUHAHCOBMA OTHYET KAaTO LHI0; H

- ~OCHOBHITE NTOTPEOUTETH Ha HUHAHCOBH OTUETH ¢ 00110 NpeANasHayeHne” ca Tesu,
KBM KOWTO ¢4 HACOYEGHM (MHAHCOBHTE OTYETH M BK/HOUBAT ,,CLINSCTBYBANMH W TNOTEHLMAIHH
HHBECTHTODH, 38CMOJATEHN W APYIH KPEJWTOPH”, KOWTO TpiabBa Aa pazuutar HA (QUMHAHCOBHTE
OTYeTH ¢ OOWIO NpeiHazHaueHye 3a rojgiMa vacT or duHascopata nHPOPMAIMA, OT KOATO ce
HYXKJAAT,

. Wsmenenns pa pedepenuunre kbM KoHuenTyanna pamMira 3a QMEZHCOBD
oTyuTaHe B cuia ot | amyapu 2020 1., npretn ot EK — Ceeerst no MexayHapoaHs CUETOBOIHH
CTAHJAPTH € U3Aal NpepadoTeHa KOHIEITYalHa paMKa, KOSTo BIu3a B cuna Hezabasso 3a CeBera
B ICHHOCTHTE MY, CEBP3aHM ¢ paspalOTBAHETO HA HOBYM CYETOBOJHM CTAHAAPTH. Tasd pamka He
BOAM JIO IPOMEHH B HMTO €JMH OT CBHUICCTRYBALIWTE CYETOBOAHY CTAHNAPTH. BENpgku ToBa,
NpeNpuATHATa, KOWUTO PasuuTaT Ha KORIENTyanHaTa paMKa TMpH OlpeleisHe Ha CBOUTE
CUSTOBOJIHK TMONHTHKH 34 CHENKH, CBOMTHS HAM YCIOBHS Ha IeHHOCTTa CH, KOMTO HE ca
pasFiie/Iaiyl CHICLHANHO B KOHKPETEH CUETOBO/IEH CTAHAAPT, 1T MOTaT Ja rputarar npepaboTeHara
pamka oT | swyapu 2020 r, Te3n npeanpuaThA e TpsOBa 1a NPeneHsT JaIN TEXHATE CUCTOBOAHH
TIONATHKA ¢a BCe OINe MOIXOLIMIH CBENacHO IpepaboTeHaTs KOHIENTYalHA pPaMKA. dCHOBHﬁTe
IIPOMEHH ca:

- 33 A3 Ce MOCTATHE LenTa Ha (HHAHCOBOTO OTUMTAHE c¢ (QOKYCHpPA BBPXY POJIITA HA
PBKOBOACTBOTO, KOETO TpADBa [a CHYKH Ha OCHOBHUTE NOTPeGHTEH Ha OTUSTHTE;

- OTHOBO ¢¢ HaOnAra Ha MPHHIKIIA Ha PEeAITA3MIBOCTTa KaTo HeoOX0 MM KOMIIOHEHT, 3a

Jg ce TIOCTUIHE HeyTPanHo fpefcTaBsHe Ha HHPOPMAHHITE;
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- jebundupa ce Koe € OTYMTAINOTO €€ NPERNPHATHE, KATO € BE3MOXKHO A2 ¢ OTASIHO

FOPHIMIECKO JIMIE WY YacT OT NPEANPUATHETO;
v~ TIpepasTICKIAT ce Opele/ICHUATa 38 aKTHB U 1ACHB]

- OpH MpPH3HABAHETO Ha aKTHBH W IIACHBH CE IPEMAaXBa YCHOBUETO 3a BEPOATHOCT OT
BXOJAIIM MM W3XOIAIIA IOTOUM OT HKOHOMKYSCKH TION3H M Ce JIOIBIBAT HACOKUTE 33 OTIMCBAHE;

- gasaT ce JOMBJHUTENHE HACOKH OTHOCHO Pa3fTHYHMTE ONeHBIHH 0asH; |

.- TeuanGara wim 3arybata ce ONPEACIAT KATO OCHOBEH NOKa3atel 3a JICHHOCTTA HA
NIPEATPHUATHETO U Ce MPenophuba IPYXOAHTE U pasXoaute OT APyrys sceobxBareH NOX0 Ha Obaar
pELRKAMpAHH Tipe3 mevandaTa MM 3arybaTa, KOTato TOBA [OBUIIABA YMECTHOCTTA MM
IOCTOBEPHOTO MpeJCTARAHE HA PHUHAHCOBHTE OTYETH.

° MC®O 3 "Busnee wombunanmn” (uzmeHeH) — OIpemelcHHe HA CTONAHCKA
,z:Leiz‘mozzT, B cua ot 1 gHyapu 2020 r., Bce ome He e npuet oT EK — M3MeHeHOTO onpejesieHue 3a&
CTOHAHCKA NeHHOCT W3WCKBA NMpHI0OMBAHETO Oa BKIIOYBA BXOIAUIM METSpHANW M ChHIECTBCH
IPOUEC, KOWTO B CBBKYOHOCT 3HAYMTENHO Ja OOUPUHACAT 3a CHOCOOHOCTIZ 34 Ch3JABAHC HA
w3xoa npoayknus. Onpesienesuero Ha IMOHATHETO ,IPOAYKIHA® & M3MEHA Taka, 4e I Ce
doxychpa BEPXY CTOKHTE ¥ YCHYTHTE, IPENOCTaBAHN Ha KIMCHTHTE, KOUTO TeHEpPHpaT AOXON OT
MHBECTHIIAN H JpYyTH Aoxoxw. OnpelefeHreto U3KI0UBa BE3EPAINAEMOCTTa 110k (popMarta Ha 11o-
HMCKH Pa3xoj ¥ IpyI'd MKOHOMMYESCKH 0134, MI3MEHEHMATA BEPOSTHO e JOBENAT A0 OTHMTAHE
Ha NoBede NpuaoGHBanys, KTaCH(QHITIPaHY KaTo NPUEOGHBAHI Ha aKTHBH.

vo MC®O 14 "Orcpodend pa3vyeTd MO peryJupaHy JeiiHoCTH" - B CHjla 38 TOJMIIHH
HepuoiH, 3amoupan Ha Wiy ciey | suyapu 2016 — EK pemy na He 3ano4sa [Ipolieca IO
YTBBLPIKAaBaHe HA TO3M MEX/IMHEH CTAHIapT U A4 4aKa OKORJIATEAHNA My BapuaHT. Tosu cTasaapt
€ HOB ¥ CIYXKH K4TO MEXJHHEH CTaHAapT, DPWIOXKHM CaMo 3a NOPSANPUATHS, KOUTO MIe
npemuHaBat keM MCOO Kato 0T4eTHa paMKa 3a IBPBH {IBT, C HIeHCTRHE IO NPHXIIOYBAHETO Ha
[POEKTA 33 HOB BeeOOXBATEH CTAHHAPT, KOHTO U afpecupa Takbp TUNl PErynupaHi ACHHOCTH.
CTaHapThT H3MCKBA ja ObAC MPENCTABeH OTAedHo e(EeKTHT OT perymupanurte renu. He ce
NpUIaTa OT MPEeNpHATHA, Bede npemunany KkeM MCDO.

e MC®O 17 "3acTpaxoBaTeJHH JOroBOpH' - B CHIa 32 TOJHIIHHM TNEPHOMM,

.
samouBaly Ha wiam cien 1 smyapu 2021 r. — He e mpuet ot EK. MC®O 17 ,,3acTpaxopaTenin

porosopu” zamectsa MC®O 4 |, 3acrpaxoratennu Aoropopu“. To# M3HCKBA HPMIATAHETO Ha

MOJCH 3a TCKYHIO OLCHABAHE, CBTIACHD KOBTO HpEHEHKHATE e NpepasrnexaaT rpe3 BCEKH OTHCTCH
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L)

neprio. CramgapteT no3Bojfgsa w300p [OpH NpH3HABAHETO Ha MPOMEHH B HOpMaTa Ha
IUCKOHTHpAHe WAH B neyandaTa unu 3arybara, und B japyrus BceoOxBaTen goxon. Hosure
Opasuia Ine cé OTpasdT Ha (JMHAHCOBHTC OTYCTH W Ha& OCHOBHUTE [IOKA3ATENH HAa BCHYKH
IpYAeCTBa, KOMTO H3aBaT 3acTPaxoRaTe’ Hy JOrOBOPH.

e Msmenenna ma MCOO 9 "®unancosm uucrpymentu’, MCC 39 "duaucoen
nucrpymentu: Ilpusnasanme u ouengBane” u MC®O 7 "OHHAHCOBH HHCTPYMEHTH:
Onoeecrapane': Pedopma Ha pedepeHTHHTE JIMXBEHH NPOHEHTH (M31afieHa Ha 26 cenTeMmBpu
2019 r.), B cuna ot 1 amyapu 2020 r., Bee oue we e npuera oT EK — Ilpearasute uaMeHeHus
BRITIOYBAT €JIEMEHTH, OTpa3fABalll HOBMTE W3MCKBAHHS 34 ONOBECTABAHE, BBBEJEHH OT
mMenenusta Ha MCOO 9 "Ounancosn mucipyMentu’, MCC 39 "OuUHAHCOBH HHCTPYMEHTH:
{Ipusnapane u ouenapane" © MCPO 7 "@unancosu nHcTpymenTH: OnoBecTapane”.

Hpy&ecTBOTO He npusara ¢ NO-paHHA JaTa HOBH CTAHAAPTH, (POMEHH B CTAHAAPTHTE U
Pa3sACHEHHATa, 3a KOUTO € Ia/IeHa TakaBa Bh3MOKHOCT B pernamenture ra EK. .

HacTtoamusT (urascoB oTUeT e W3rOTBEH NPH CHAa3BaHEe Ha MPUHIMNA HR MCTOPHYECKATa
ueHa, MOTUGHUHPaH B ONPE/ICNeHH CIyUay ¢ TPECIICHKATA Ha HAKOM AKTHBU M MACKBH I10 TIXHATA
CTIPaBE/IHBA MK APYTa CTOMHOCT, KAKTO TOBA € fIOCOYEH0 Ha ChOTBETHUTE MECTa,

Hpunoxenuero Ha MCOO n3nckBa OT PHKOBOJICTBOTO Ja PUIOKHU HAKOH IPUBIH3UTERHY
CUETOROJIHY OLEHKM M HPEANONIOKEHHs NpH M3TOTBIHE Ha roguimuui (QHHABCOB oTHeT U pH
Onpenenae Ha CTOMHOCTTA HA HAKOM 0T aKTMBUTE, MACHBHTe, IPUXOLHTE U pasxoauTe, Beuuky Te
ca ¥3BBLPINEHA Ha OCHOBATA Ha Hai-zo0paTa IpeLEHKa, KOATO € HAallpaBeHa 0T PHKOBOACTBOTO KbM
Harara Ha M3TOTBAHETO HAa (UHAHCOBMA OTUET. J(CHCTBUTENHHTE pe3yiTaTH OHXa MOTNIM Ja ce
Pa3nMuaBar oT NPEICTABEHUTE B HACTOMLIMS ()HHAHCOR OTYET. .

Jpy#ecTBOTO BOAM CBOHMTE CUETOBOJHM perucTpu B Gwarapcku jnesa (BGN), Tsi KaTo

fIpHeMa TasH OTYETHA BaayTa 3& MPEICTABIHC. HaHHHTe B8 OTUETEZ W TIIPUIOKCHHATA KBbM HEFO Ca

IIpeACTABCHH B XUAARY JICBa, OCBCH aK0 HEW(O APYTo H3PHYHO HE € YKa3aHo.

2.2, llpoMeHH B CH€TOBOAHATA NOJNUTHKA ¥ CPABHUTETHE XAHHH

B macrosuus QuHaHCOB OTYET ¢a NPEACTABCHH JaHHH 33 TeKyIus otueted nepuox (ot 01
suyapy 10 30 roun 2020 r.) ¥ 3a npeaxoauus otderel nepuon ot 01 suyapy 1o 30 rouu 2019 1.

Koraro ¢ #eoOX0aUMO, CPaBHUTETHHTE NaHHH Ce pPeKIacHpuumupat (1 Hp@ﬂSHHC‘JIﬁBaT), 33

JAa Ce TIOCTHIHE CBIIOCTABHMMOCT CIIPAMO TIpOMEHH B NPEACTABIHETO B TeKYDIaTa roduHa.
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Korato [Opy:KeCTBOTO Npuiara CYeTOBOAHA NOJHTHKA CBC 3a4Ha Jatra MU [Pasu
NPCH3UMCICHAE CBC 3a]Ha JaTa HA CTATWH B CBOWTE (HHAHCOBM OTYETH, HIH KOTatTo
npexnécm}mumpa CTATHH B CBOMTE (PUHAHCOBH OTUETH TO M3TOTBS M MPEJCTABA KATO KOMITOHEHT
Ha ITBJIHKSI KOMIUIEKT Ha (PMHAHCOBHTE OTYCTH H OTYET 32 PHHAHCOBOTO CHCTOAHUE KBM HAYATIOTO

Ha Hail-paHand CPaBHHTENEH NIEPHOL.

*2.3. OYHKIHOHAJIHA BAJYTA U IPH3HABAHE HA KyPCOBH pa3iuKu

DyHKHHOHANHA B OTYSTHA BaIyTa Ha NpeJicTapade Ha QUHANCOBHA OTYET Ha APYKECTBOTO
e Oparapckusr nes. Ot 01.01.1999 r. no cunrara Ha BeseleHNA B DBearapus BamyreH Oopi
OBIrapCKUAT 6B € ¢ (PUKCHPaH KyPe KbM eBpoTo B choTHOomeHMe BGN 1.95583 : EUR 1.

prIfI ORPBOHAYANHO T[IpH3HABaHe CcOelKa B HY)KASCTpaHHa Bailyra ce¢ 3alMcba  BbBB
DYHKIMOHAIHATA BANYTA, KATO KBM CyMaTta B Uy>KAectpasiia BadyTa ce Npunara OOMeHHHST Kype
KBM MOMEHTa Ha CHACTIKATA WaH onepauusaTa. [lapyuHnTe CpeicTBd, B3EMaHUATA M 3abIDKCHHATA,
KaTo MOHETapHHM OTYCTHM OOCKTH, NECHOMHHHMDAHKM B YYKASCTpaHHA BalyTa, Ce OTYMTAT BEB
@)yHKL{‘HOHaHHaTa BAJIYTA KATO ce mpunara 0OMeHHUAT Kype, nyOnukysan ot bHbE 3a nocnepsns
pafoTeH NeH Ha choTBeTHMS Mecel. le ce ouenapar B OBArapcKd JIeBa, KaTo ce M3IION3Ba
samoyrTenust odMeneH kype sva bHb.

HemoueTapHuTe 0TU4eTHH 00eKTH B OTHYeTa 32 (JMHAHCOBOTO CBCTOAHHUE, IEPBOHAYATHO
JCHOMUHHPAHH B 4yXKIECTpAHHA BallyTa, Ce OTYHTAT BEB (YHKIHOHANHATA BAalTyTa KATO Ce
npmeu:a HCTOPHYECKUAT OOMEHEH Kype KbM Jaratra Ha OIepalysTa W MOCHeBalo He ce
NIPEOLIEHABAT 1O 3aKMIOUNTEIEH KYpC.

EdQexTHTe OT KYPCOBUTE Pa3/MKY, CEBBP3aHH ¢ YPEKZAHETO Ha CJeNKM B 4yXKIeCTpaHHa
BANyTa, WIH OTUMTAHETO HA THPTOBCKH CHENKM B YY)KAECTpAHHA BajyTa [0 KYPCOBE, KOHTO ca
pasTHYHY, OT TE3W, HO KOMTO ITBPBOHAYANHO ca OWIM NPHM3HATH, Ce BKIIOYBAT B OTYETA 34

BeceoOXBaTHiA HoxXo[ (B neyanbaTa uiny 3arybara 3a Iepuoa) B MOMEHTA Ha Bh3HHKBAHETO MM,

2.4, Ilpuxoau

JlpuxonuTe oT AuxBM ca CBBP3AHH ¢ NIpelocTaBeHy 3aemu. Te ce mpusHaBar Ha Oasa
TPUHLANA 38 HAYMCHSBAHE M J0 CTENEeHTa, KO KOSTO CTONAHCKUTE H3TOIM ce NMpuioBHBAaT OT
APYIKECTBOTO ¥ JOKOJIKOTO IPHXOAMTE MOTaT HAAEKAHO [id Ce U3MepsT.

DUHAHCOBUTE MPUXONM C& TPeJCTaBAT OTHENHO B OTHETA 33 BCeOOXBATHAA HOXOX (B

ueyandara unu SBFYGBTEI 3a HCpI/IOIL&) H C€ ChCTOAT OT HPHXOON OT JIAXBH.
.
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CeluecTBEHA CfENKa € BCAKA CHEAKA, KOHTO BOJNM F¥UIM MOXE OCHOBATENNO [a ce
APENONOXKY, Ye e foBede A0 GnaronpuarHa uny HeOnaronpuaTHa IPOMSHa B pasMep Ha 5 uinu
NIOBEYE Ha CTO OT NPUXOAATE Ha IPYIKECTBOTO.

Hpyxecreoto nve mpusara MCOO 15 ,[lpuxozn or moroBopu ¢ kmmeHTH®, THH Karo

OCHOBHUTE MY HpHxoju ce Tpetupat no MCPO 9 | dunancoru uHCTpyMeHTR.

2.5. Pazxonn
Pazxoaure B Apy;KECTBOTO €€ APU3HABAT B MOMEHTA HA TIXHOTO BB3HMKBAaHE K Ha Oasa
TPUHLHTATE Ha HAUHMCIABAHE M CBIOCTABHMOCT, M JIO CTEIEeHTd, /IO KOATO TOBA He 6H IOBENC 34

\
OpHY3HABAHE HA aI{TI&BH/HEiCHBH, KOHUTO HE OTroBapaT Ha ONpeAC/CHHMATA 3a TaKHBa ChINIACHO

MC®O.

@uHaNcoBUTe pa3xo[¥ ce NPEeACTaBST OTHSIHO B OTYETAa 3@ BecOOXBaTHHS J0X04 (B
nevanbara vinu sarybarta 3a nepuoja) M ce CHCTOSAT OT: PasXOMH OT IHKBH, Pasxoiu OT OHepaiui ¢
(PUHAHCOBK aKTUBH U JIPYI'M (UHAHCOBH PA3XOJIH. '

bankosuTe Takcu ce TPCTHUPAT KaTo @HH&HCOB pPasxoi.

2.6. Tbproecks 4 ApyrH B3eMaHUs

Toprosckure p3emanys IIBPBOHAYAIHO C€ TPEACTABAT H OTUMTAT [0 CHRABCIIUBA
crofinoct Ha ©Gasa cro¥HOCTTAa Ha OPHIHMHAMHO M3JaneHaTa GaxTypa JpyKecTBOoTo FbpiKe
THPTrOBCKHTE B3EMaHM$ €JMHCIBEHO ¢ Len chOupaHe Ha NOTOBOPEHHM TIapHUYHHM NOTOLM H I'H
OligHsABa TMOCIACABAID [0 AMOPTH3MPAHA CTOMHOCT HamalieHa C pasMepa Ha HaTpynaHara
00e3LeHKaTa 33 OUAKBARY KPE/IMTHH 3ary0u. .

JEpyxecTBOTO MpHaara MoJeNa Ha OUaKBAHUTE KPEAHTHM 3aryDH 3a LielEi CPOK Ha BCHUKH
THPIOBCKH B3eMAHWA HU3NOI3BANKH OINPOCTeHUS NOAXOA, FonveTuM no MCO®O 9 | Ounancosu
MHCTPYMEHTH , Ha 0aza Ha MmaTpuueH MoJen 3a npoiedrta Ha sarybara. O6esuenxara Ha
B3CMaHMATA C€ HAYMCIABA UPE3 CHOTBETHA KOPECIOHIEHTHA KOPEKTHBHA CMETKa 3a BCEKH BMJ
B3emMane Ha pena “OfeslieHKa HA TEKYIM aKTHBY B OTHCTA 33 BCeOOXBATHIA JOXOJ (B leyanbara

HiIH 3ary63"ra 38 nepnona). He%ﬁnpaemme B3CMaHMA €& M3NINCBAT, KOTaTO IIPaBHHUTC OCHOBAHUA

3a ToBa HacTeAT (IIpunoxkenne 2.17).
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2.7. IlpenocTaBeHH 3a¢MH

« BCHUKH 33eMH Ce OTYHTAT IBPBOHAYANHO [0 cefecTOMHOCT (HOMUHANHA CYMa), KOSTO Ce
FIpHEMa 3a CIIPaBENIBa CTOHHOCT Ha [PeNOCTABeHOTO [0 CRe/IKATa, HETHO OT NMPEKHTE pasXxolH,
CBBp3aHi ¢ Tezu 3acMH. Cied IBPBOHAYANHOTO MM MPHW3HABAHE IIPE/OCTABEHHTES 3aCMH
HOCTEABANIO Ce OLEHIBAT W TPEJICTABAT B OTUETa 32 (PHHAHCOBOTO CHCTOAHME 110 AMOPTH3MpPAaHA
CTOHHQCT, OnpejiesieHa Ype3 TIPHIaraie Ha MeTo/J(a Ha edeKTABHATA NNXBA. Ileuanture u 3arybure
ce NpH3HABAT B OTYeTa 33 BeeoOxBaTHUA HOXoi (B reuanbaTa mau 3arybata 3a Iepola) Karto
QVMHAHCOBH NpHXOH {(JIAXBH) HNM (PHEAHCOBM Pa3XoAW npe3 TIEPHOJE, 38 KOWTO & NpeIoCTaBeH
saeM. IIpuXo[MTe OT JIMXBM Ce I[PU3HABAT B CHOTRETCTBHE C eTana, B KOHTO ¢ Knacupsuuupad
CHOTBETHUI 3a6M.

‘HHXBOHOCHHTB 3aeMM & KIACHMHIMPAT KaTo TeKyIH, OCBEH 3a YacTTa OT TAX, KOATO [Ie

6Bae ypelena B cpox Hag 12 Mecena OT Kpas Ha otueraus nepuof ([punowenne 2.14).

2.8, Hlapuunu cpe/icTBA H NAPHYHH eKBHBAICHTH
*[TapuyHMTE CPENCTBA U TAPUYHK CKBHBAJIEHTH CE CBCTOAT OT NapHYHH HAIMYHOCTH B Kaca,

HAPHYHM HAMUHOCTH B DAHKOBH CMETKH ¥ HapHYHH HAMTMIHOCTH 110 CPOUHH JIENO3UTH.

IMapugnuTE CPEACTBA Ce OLEHABAT 110 TIXHATA HOMHUHANRA cTolnoct. [lapuannuTe cpeacTsa
W eXBHBAJGHTH B OaHKH ce IPeJCTaBsAT MOCHE[BAIND {10 aMOPTM3MPaHa CTOMHOCT, HaAMaNeHA
HaTpyRaHaTa 00e3LeHKA 38 OUaKBaHy KPEIUTHY 3ary0u.

ITapuusuTe CpeacTRa B YYXKAECTpaHHA BadyTa IIPH 3aKyflyBaHe ¢ OLCHABAT [0 BANYTHHA
Kypc Ha npugobueane. [Tapuusute cpelctBa B dyXKISCTpaHHa BanyTa KeMm 31 1ekemBpu Ha
TEKYIIATa TOAMHA CE OLEHABAT 1o 3aKirodntesiet Kype Ha bHb. Kypcosure pasiiku, Bp3HUKBAIM
NPY YPEHKAAHETO Ha MAPHIHK TOSULMH MK MDA OTYMIAHETO HA LAPHIHM MOSULIN LU KYPCOBS,
PA3INYHN OT Te3H, 0 KOWTO ca OUIM 3aBSISHH, C€ OTUMTAT B OTYETA 38 BCEOOXBATHUA HOXOA (B
neuanbara Wik sarybara 3a TMepMoia) KAaTo (PMRAHCOBM [PUXOAN HIK (PUHAHCOBH Pasxoid 3a

Tepuoa, B Ko#To Bh3HHUKBAT.

*2.9, THProReKH M APYTH 337 bAKCHUS
TEpProBekrTe B APYTHTE TEKYIIY 3aFBDKSHIT C8 OTYKTAT 10 CTOHHOCTTA Ha OPUIHHAIHHTE
daxrypy (Hena Ha npuLoGHBAKHE), KOATO Ce NPHUEMa 3a CIPaBeIIKBATa CTORHOCT Ha C/IeNKaTa U e
OBe W3MIaTeHa B O Aele CPerlly OAYUEHNTE CTOKH U YCILYTH.

vKaro KPaTKOCpO4HM CC KHB.CI/I(b{/II_[I/IpaT 3A0BIKEHMA, KOHTO ca.
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s 0e3 QUKcHpaH Hajiex;

e ¢ (HUKCUpaH Dajex H OCTarbueH CPOK A0 IIajeka A0 eJHa TOJHHA OT )‘IaTaTa HA
(bHHAHCOBMA OTHET,

Karo aparocpounn ce KaacHGUUHPAT 3aIBIKEHMH, KOMTO ca ¢ (GUKCUpaH NAjex U
OCTATBUEH CPOK M0 NAJLHKA Al €/Ha FOKMHA OT 4aTaTa Ha ChCTaBsHE Ha (HHAHCOBHUSL OTYET.

L]

2,10, Jiuznur

2.10.1. JIpyRecTBOTO KATO AMIHHIOHOIYYATEN

Jpy*ecTBOTO IpeleHaBa Jaiy JaJeH J0TOBOP HPENCTABIIBA WIH CHALPIKA €IEMEHTH Ha
nuzuHr. JIMSHHTBT Ce ONpEc st Karo JOrOBOP MAM 4aCT OT JOTOBOP, IIpH Koitzo cpeily
BB3HAIPaKISHAE Ce NMPEXBHPI NPAaBOTO HAa KOHTPOA HAajA W3TOM3BAHETO Ha Jafel akIHME 34
ONpesieNies IepHUO OT BpeMe. 3a Jia YCTAHOBH HAIHYHETO Ha JH3WHr [Ipy:KecTBOTO cieiBa ia
OIIpPENETH:

e Haimuuero Ha onpejesieH akTHB, KONTO WM € U3PUYHO IOCOYEH B JIOTOBOpA, Wi €
NOCOYEH 110 [oApasbupane B MOMEHTE, KOTATO aKTHBBT OB MPEJIOCTABEH 32 HOM3BAKE;

o [IpapoTo la HONYYaBa MO CBHIEECTBO BCUYKM MKOHOMUYECKH TTON3H OT W3MON3BAHETO Ha
ONpeleIeHUS aKTUB;

o 1lIpaBoTo jJa PRKOBONM M3TIOM3RAHETO Ha OMpPENENCHMs aKTHUB TIpe3 LejHs [epHol Ha
TI03BAHE. )

JlowbAHUTENHE KPUTEPHH 33 YCTAHOBABAHE HAIWYHETO HA JIM3HHIOB JOTOBOp CA:

- TIpaBOTO Ha KIMEHTA J2 EKCIUIOATHPa akTHURLT fpe3 ledHs Neproja Ha Nonspane, Oe3
JOCTABYHKBT 3 MMa NPaBo A4 IIPOMEHST HHCTPYKLMATE 32 eXCIIOATAIHS;

- IPABOTO Ha KIHEHTA 13 NPOCKTHPA aKTHBa 110 HaYMH, KOWTO ONpeaens KaK M ¢ KaKkpa ues
HIe Ce H3MOM3BA aKTUBDLT 11pe3 Hellis IePHOo Ha H3NOM3BAHE,

OueHsBaHe 7 NPU3HABAaHe HA JTH3WHY OT APYKECTBOTO KATO JIHIHHTOMONYYATE]

ApyxectroTo & W3bpano 1a oTIHTa KPATKOCPOYHHTE JH3HHIOBH JOTOBOPH H JH3MHIA Ha
AKTUBY ¢ HHCKA CTOHHOCT, KaTO M3HO0JI3BA NpakTHUecKuTe 00JeKueHN s, NMPEIBRACHH B GIaHIAPTA.
Bumecto npusHaBaHe Ha aKTHBH C NIPaBO Ha [IOJ3BAHE W 3a/(bJDKEHUs O JU3UHTOBY HOTOBODH,
NiAllaHEATa BB BPh3Ka ¢ TAX C6 MPH3HABAT KaT0 Pa3xoj] B nevandaTta und 3arydbata 1o JTuHeHHRET

METOJL 38 CPOKa Ha JTHU3HHFOBHA ZOIOBOD.
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~ﬂpy}KEGTBOTO € IpHeNo, 4e¢ KPaTKOCPOUHM JIM3MHTOBH JOTOBOPH ca TE3H, CKIIOUCHH 32
cpok g0 12 Mecena prmounTenHo. HpyXecTBOTO ¢ NPHENO, Y€ aKTHB ¢ HHUCKA CTOMHOCT € TO3H
aKTUB, KOWTO KAaTO HOB € ChC CTOMHOCT X0 8 XMILJIB. BXITIOYHTENHO.

Ha magannaTa [aTa Ha JIM3HHTOBHA IOTOBOP APY:KECTBOTO ClIeABa ja DPH3HAS aKIWUB C
MpaBo HA ION3BAHE ¥ 3aLb/DKCHME 38 JIH3UHT /macks HO Nu3MHTa/ B OTYeTa 3a (PUHAHCOBOTO
ChCTOSHTE. AKTHRBT C Npaego Ha [MOA3BAHE CIelBa [a Ce OIeHsABA [0 HEHa Ha npuaobuBaHe, KOATO
ce ChCTOH OT:

- Pasmepa Ha mepBOHAYAJIHATA OLEHKA HA NACHBA 10 JM3HHIE]

- JusuErosWTe NUIAIDAHHA, U3BBPIICHH KBM MK INpei HadanHaTa IaTa Ha NH3UHTOBHA
TOTOBOP MUHYC TOJIYUEHUTE CTHMYIH 110 JIM3UHTa]

- IlppeoHagamHWTe NPEKH Pasxo/ly, U3BBPIICHH 0T APYXECTBOTO;

- Pazxomure, KOWTO MUIHHIOMONYUYATENAT 1€ HANPABH 3& JCMOHTaX W [IPEMECTBAHC Ha
OCHOBHIL AKTHB B Kpas Ha JU3HHTOBHS JIOTOBOD, BE3CTAHOBABAHE Ha ofexra Ha KOUTO aKTHBET €
PAasIONOIKEeH WITH Bh3CTAHOBABAHE HA OCHOBHUS &KTHB B CHCTOAHWETO M3UCKBAHO CBHIIIACHO pela |
YCIIOBHUATA Ha NU3HHIOBHUS JOTOBOP.

Ha pavansHaTa [aTa Ha JR3MHFOBMS JIOFOBOD JPYKECTBOTO CJEABA Ha OUECHH IAcHBa II0
HUAMHTA [0 HAcTORILATa CTOHHOCT Ha JM3MHTOBHTE IUIAIAHU, KOMTO HE C& M3IIaTelH KoM Tasu
jara. JIM3MHrOBHTE HIAWAHNI €& JMCKOHTHPAT ¢ AMXBEHWS NPOUCHT, 3al0KeH B JHM3HHTOBUA

L}
poropop. AKO TO3W NpPOLEHT e Moxe Ja Objie HenocpeACTBEHO OINPEACTEH APYHECTBOTO
W303Ba  ayvepeHuUanEMs JIMXBEH IIPOLEHT B TO3KIMATA CH Ha IM3UITOHOXyJaTel. Ha
HAYANHATA AT JM3WHTOBHTE IUIAlaHES, BIIFOUSHH B OLICHKATa Ha TIaCHBa HO JH3HHT 00xXBaAaT
cleAHUTE (HAIANN;

. DuxcHpaHM IIANIAHMS MUHYC MOIIEKAINHTE Ha OJIyMaBaHe CTHMYIIH 110 JTH3HHTE;

- TIpOMEeHNHBY TH3MHIOBY IUIAIAHKS, 3aBUCELHH OT HHASKC UK NIPOLICHT,

- CyMH, KOUTO ce 04akBa fa OBAAT IbILKHMY OT JH3HHTONONYHYATE/] [0 rapaHiuiuTe 3a

ocrars-yHa CTOMHOCT;

v~ llena Ha ynpaxHABaHe HAa OMNLME 34 IIOKYIOKa, aKO € JOCTarThiyHO CHTYPHO, He

IPYIKECTBOTO L€ YIPAKHH Ta3ml OTLIKA;

- Hakasarenuu niamadus 3a IpeKpaTsBane Ha JOroBOpA.

Jpy/KecTBOTO ¢ M30pano Ja OLEHIBA aKTKBBT C IPABO Ha JOA3BAHC CIC TBPBOHATAIHOTO
TIpU3HABAHE IO Mojena Ha uena Ha npugobmsase. Ilpn TO3H MOZeR JAPYKECTBOTO OICH:BA

AKTHBET C TIPaB0 Ha HOM3BAEE TIO LeHa Ha HpI’IHOGI/IBaHG MUHYC BCHYKH HATPYIIaHW aMOpTH3alMH,
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MHHYC BCHYKH RATPyaHy 3arydu oT o0e3nenKa 1 KOPHTUpaH CIIpsIMO BEsSKa IPEOLeHKa Ha IacHBa
IO TU3HHTA. .

HpyxecTsoTo cieBa Ja aMOPTH3MPA aKTHRA ¢ [IPABO Ha TOJ3BAHE 0 AHHEHHHS MeTO/ OT
AaTata HA 3aM0YBAHC HA /M3HHEra A0 MO-PAHHATA OT JABETe NATH: Kpas Ha HONE3HMS KHBOT Ha
AKTHBA ¢ TIPABO HA MON3BAHE VK M3THYAHE Ha CPOKA Ha JIM3UHIOBHA SOTOBOP. JIpYIKEeCTBOTO CHIIO
TaKa CleABa Ja TpPEriiela AKTHRHTE ¢ NPaB0 HA [ON3BAHE 3a 0DE3LEHKa, KOTaTo TaKHBA
HUHAUKATOPH CHIHECTBYBAT,

Crej HauamHaTa J4aTa NACKBBT 1O JTM3MHIA Ce HAMANSBA C Pa3Mepa HA W3BBPILCHHTE
IAMaHKA 0 ¢¢ YBeNW4YaBa ¢ pasMepa Ha ImXsara. [TacHBBT [0 AM3MHrA Ce [PeOUeHABa, 33 Ja
0Tpa3d NPEOLECHKHUTC WM H3MEHEHHATA HA NH3HHTOBMS JOTOBOD WIH A& OTpasd KODHIHPAHHTE
(UMKCHPaHHU 110 CHIISCTBO NU3MHTOBH NIAIAHUA. )

Koraro sansbinkesnero 3a MH3MHT CE IIPEOEHsBa, CHOTBETHATA KOPEKUMA CE OTpa3iBa B
aKTUBA C IIPABO HA [OJ3BAHE WM C€ IpH3Hapa B neuanbara wid 3arybara, ako OajaHcoBarta
CTOMHOCT Ha aKTHBA C IPABO Ha N0JI3BaHE BEUC ¢ HAMANEHA 0 HYJa.

B otuera 3a QUHAHCOBOTO CBCTOSHME, AKTHBHMTIE C IIPaBO HA [OI3BaHE clielBa Ja ce
BKIIOYAT B UMOTH, MALITHHH ¥ CHOPBIKEHHS, 2 3a0BDKSHAATA 110 JIM3UHTOBH JOTOBOPH CHEIBA A Ce

BKIIIOYAT B TEPIOBCKK W JAPYTH 381BIIKSHHSL.

2.19..2, Jpy:KecTBOTO KATO JHIMHTOAATE]

CyeropognaTa MOMMTHKA Ha APYXKeCcTBOTO, cbriaacHo MCO®O 16 ,Jlusuur®, He ce ¢
TIPOMEHHMNA CIIPAMO CPAaBHUTETHNS TIEPHO,

Karo nusuHromaren, APYMKECTBOTO KIACHOWIMPA CBOUTE JHM3HHIOBH JAOFOBODY  KATO
OTIEPATHREH HJIW (PMHAHCOB JTHSHHI.

JIH3HHTOBKAT JOrOBOP Ce KIack(pUUHpa KaTo HOroBop 3a (GHHAHCOE NU3HAT, 4KO ¢ HEro ce
IPEXBBLPIAT 10 CHIEECTBO BCHYKY DUCKOBE U U3TOJAM OT COOCTBEHOCTTA BBPXY OCHOBLMS aKTHB, U
Kato JOTOBOP 3a ONEPaTHBEH JIM3HHE, 8KO ¢ HEr0 HE C& IPEXBHPNAT O ChIIECTBO BCHUKH PHCKOBE
K M3YOJH 0T COOCTBEHOCTTA BBPXY OCHOBHUS AKTHE. )

Ha parara ma mpunmarage xpM MCOO 16 ,Jlususr® ApykKectsBoTo € BB3IPHENO 34

ONPEACICHN TH3MHFOBH AOIOBOPH, KOUTO NPeaH ca OHIK OTYHTAHN KATO CLEpPATHUBEH JIH3HHE H Ca

C OCTATHUCH CPOK HA AH3HHIOBHA JOTOBOP HO-MANEBK OT 12 Meceld, Ja ce IION3Ba 00NeKUEeHOTO
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npeMHhaBaHe KBM HOBHA CTapHjapT, CBIJIACHO KOCTO HE CC IPH3IEABAT aKTHBH C IIpaBO HA

HOJI3BaHE, a C¢ OTHMTA Pasxof 3a JIHA3HHT 110 AVHEHAUI MCTOJ 38 OCTABAIUMA CPOK Ha JOTOBODA.

2.11. YleHcHoHHY M APYrd 3a0bJLKEBHA KbM IEPCOHAJNA HO COUHATHOTO H TPYAOBO
3aKOHOIATEJICTBO

TpynoBuTe ¥ OCUTYPHTEIHHY OTHOINEHUA ¢ palOTHUIMTE U CIYIKMTEIIATE B APY/KECTBOTO Ce
ocHoBaBaT Ha pasropenbure Ha Konekca ma Tpyha w Ha pasmopeafure Ha GCHCTBAILOTO
OCHTYPUTEIHO 3aKOHOATEICTBO.

. Kparrocpounu joXoqu

KpaTkocpousmTe 70XOIM 3a nepconaia NoJ (opMara Ha BB3HATPOKICHHS, GOHYCH H
COLMAJIHK JIOTUIAIAHMA H npupolueku (M3UCKyeMM B paMKWTe Ha 12 mecena Clel Kpas Ha
HEPHOJA, B KOWTO NEPCOHANBT € TONOKII TPY/ 33 TAX MM € H3NBIHAA HeoDXOAMMUTE YCAOBHH)
ce MPU3HABAT KATO PAsXOA B OTYeTa 3a BeeoOXBarHMs Aoxofn (B meuanbara wiu saryDara 3a
nepﬂoﬁa) B epHoja, B KOMTO © MONOXKeH TPYABT 3a THX MM Ca M3IBIHCHH H3MCKBAHMATA 3a
TAXHOTO HOJIYYaBaHe, ¥ KATO TeKYILO 3albKeHde (cien lIpHUCHAafane Ha BCUYKM [IATEHH Bede
CYMH ¥ HOJaraf(y ce YIPEKKH) B pasMep Ha HEeJMCKOHTHpasaTa UM cyMa. JIemxuMute OT
JPY/KeCTBOTO BHOCKH IO COIMANHOTO ¥ 3IPaBHO OCHTYPABAHE CE NPU3HABAT KaTO TEKYIl pasxol u
3a0B/UKEHHE B HEAHMCKOHTHPAH pasMep, 3a€JHO M B [EPHOJA Ha HAYMCAeHUE Ha CBOTBETHHTE
JOXOITH, ¢ KOUTO TE€ ¢a CBEP3aHN.

KbM Kpas Ha OTUETHUS NEpHoJ| APYKeCTBOTO TPaBM OLEHKA Ha CyMaTa Ha OYaKBaHUTC
PA3XOH TI0 HATPYIBAITHTE C& KOMIEHCHPYEMH OTILYCKH, KOATO Ce 04aKpa Aa Oblie H3IUIaTeHa KaTo
PE3YITAT OT HEeWs3Nof3BAaHOTO [PaB0 Ha HATPYNaH OTHYCK. B ouenkara ce BTIOYRAT
npuOIH3KTEIHATA IPELSHKA 32 PasKoIuTe 3a CaMUTe BB3HATPAKISHHA M PA3KOIMTe 38 BHOCKHA IO
3aABIDKUTEIHOTO OOIIECTBEHO ¥ 3PaBHO OCUI'YpsiBaHe, KOWTO pabOTOJaTeNsT Abh/uKH BHPXY TE3U
CYMH.

‘l{bnrocpoqrm AOX0M IIPH NIEHCHOHUPaHe

Inanose ¢ depunupanu 6HOCKHU

OCHOBHO 3aIbIDKEHHE Ha J[PYKECTBOTO B KaUeCTBOTO MY Ha paboTojaren ¢ 1a M3BbpUIBa
3aIBKHTENIHO OCHrypABaHE Ha HaeTHa nepcoHan 3a ¢own “TleHcuu”, HONBIHMTENHO
3aTRIDKUTENHO NeHCHOHHO ocmrypssane (J3110), doup “Obmo zabonasane M MaluuHCTBO”
(O3MJ, dronn “bespaboruua”, donn “Tpynopa 3nononyka ¥ npodecuonamma donect” (T3IB) u

3[4pPAaBHO OCUTYDABAHE. Pa3Mep1/1Te Ha OCUTYPHTENHHTE BHOCKM C€ YTBBPIKAABAT BCAKA [O[MHa ChC

21



L]

»PAPMXOJI A AL
MENKIHHEH GUHAHCOB OTYET 3A TEFPHONA OF 01 SHYAPH JTO 30 YOHH 2020 FOAMHA

3axoHa 3a OromxeTa Ha 00 u 3akona 3a Oromxera Ha H30K 3a croTeeTHaTa ronvua. BHockuTe
CE pasfpeesiarT Mexay paboTonaTeliss H OCHI'YPEHOTO JHMIE B CHLOTBETCTBME C IpaBUiiaTa Ot
Konekca 3a conuanHO OCUTypaBaHe M 3aKOHa 32 3/[PABHOTO OCUTYDPABAHE. *

Tesu ocurypure Iy NEHCHOHHM [UIAHORE, MPUIAraHy OT JAPYIKECTBOTO B KAYECTBOTO MY Ha
paboToaaren ca niaHose ¢ jeduHMpaHW BrOCKH. Ilpw Tesw nraHoee paoTozaTeNaTr Iarma
MECEUHO ofnpejefieHd BHOCKHM B gppxasHmre ¢osn  “Tlemcun”, dora “O3M”, douy
“bespabortuua”, ona “T3I15”, kakTo ¥ B yHHBEpCANHY ¥ IPOQECHOHAIHY IEHCHOHHEH §OHJIOBE -
Ha asa QuKcHpasHy 110 3aKOH NPOUEHTH ¥ HAMA NPaABHO WM KOHCTPYKTHBHO 33BJDKCHHE 1
TOTTAa BB QoHgoeTe OBACIH BHOCKH B CIYyYanTe, KOMATo Te HSIMAT HOCTATBYHO CPE/ICTBA Aa
M3IIATAT Ha ChOTBETHHTE AWIa 3apabOTEHHTE OT THX CYMH 3a [EPHOAZ HA TPYIOBHMSA HM CTaK.
AHANOIMYHK Ca ¥ 3aJBbKSHUATA TI0 OTHOLIEHHE Ha 3/{PABHOTO OCHIYPABAHE. .

KbM IpyXeCTBOTO HAMA CH3AafeH U (yHKIUOHHMpANl YacTeH I0OpOBONCH OCHUIypHUTEleH
(onz.

JUBIUKMMETE OT RPYIKECTBOTO BHOCKH II0 THIAHOBE C Ae(pUHHUPAHH BHOCKH 32 COLMAAHOTO K
3IPABHO OCUI'YPABAHE C€ MpPHM3HABAT KaTo TeKYID pasxol B ordera 3a BceoOXBaTHHS JI0X0J3 (B
neuandara uiu sarybara), oceeH ako aajgeH MCOQ He H3MCKBA TasH CyMa jla ce 'Ka'ﬂHT;lHHBMpa B
cefecToMHOCTTa HAa ONpeselieH aKTHB, H KATO TEKYIUO 33aIBDKEHMe B HEIMCKOHTHPAH DpasMep,
32€IHO C W B MEPHOJA HA [OJAraHe Ha TPYAa ¥ HA HAYKCACHHETO Ha CHLOTBETHMTE JOXOMM HA
HAETUTE JIMHA, C KOUTO JOXOAU BHOCKUTE Ca CBLP3IAHU.

Ilnanoge ¢ gedpunnpanu goxoau *

Cernacno Kopexca Ha Tpysia, HPYKECTBOTO B KAYECTBOTO My Ha paloronaren B Briarapus,
€ 331B/DKEHO 1@ W3IJalia Ha [epconaila 1PW HACTHIIBAHE HA IMeHCHOHHA BhR3pact obesmereHue,
KOETO B 3aBHCHMOCT OT TPYIOBHA CTAX B NPEANPUATHETO MOXKE Ja Bapupa Mexay 2 u 6 Opyruu
pabOTHM 3amnarTi KbM JiaraTa Ha I[peKkparsBaHe Ha TPYAOBOTO MPaBoOTHOINEHME. 1o cBOMTE
XapaKTepUCTHKH TE3H CXEMH IPEACTABINRAT [IAHOBE C NISHUHUPAHH T0XOIH.

JPYKeCTBOTO HAUXCHABA TMPABHO 38TBIDKCHUE 33 W3iallane Ha obe3leTe s Ha HaeTHTe
JHUE IIpY NEHCHOHHUPAHE B CHLOTRETCTEHE ¢ wanckeanusata Ha MCC 19 | Jloxoau Ha HaeTH auua” Ha
0a3a Ha NPOTHORMPAHHT IIIAMAHHS 32 CICIBAINNTE TIET FOAUHH.

Hoxoau upn Hanyckane

CernacHo pasnopenture Ha Komexca Ha Tpyla, APYKECTBOTO B KAYECTBOTO MY HA

paﬁDTOHaTeH HMa 38IL/DKCHHC Ha HM30NIatH TPH NPCKpardABane Ha TPYIXOBHA JOIOBOp, IIpeln

neHcHoHMpane, oNpeaeIeHH BioBe obe3lieTenus.
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2.12. Fawpdsed 3a0LKCHUH

Texyil( JANBUHM 3a[BOKCHHA Ca 3Q/(b/KEHUATA Ha [PYXKECTBOTO BLB BPB3KA ©
TIPUIATAHETO HA JAHBYHOTO 3aKOHOAATENCTBO. BEB (PMHAHCOBHA OTYET CBHUIMTE CE NPEACTABAT N0

L

CTOHHOCTH B CBOTBETCTBHE C OpasnunaTa Ha ChOTBCTHHA JaHpueH 3aK0H 34 OIIPeACAHEe Ha

cToMHOCTTA Ha BCCKHY BH JIAHBK.

2.13. Kanuran u pesepsh
*Kannrtan

KamuTamsT Ha APYXKECTBOTO € MPEACTABEH IO HEr0BaTA HOMHHANHA CTOHHOCT, CBIIACHO
BIIACBAHETO MY B T'bPrOBCKUS PETUCTED KbM ATCHUMATA 10 BIHCBAHUATA.

Kanurawsr Ha JpyxecTBOTO € pasmpenerneH #a 1 990 000 Gpost 0OHKHOBEHM FOMMCHHH
fe3HanMYHK AKIMY C [paBo Ha [hac, ¢ HOMMHAMHA CTOMHOCT | 7eB BCfAKa ¥ € HANLIHO BHECEH
(Hpunoxenue 12).

061K pe3epBH

Karo o6mu peseppu B 0T4ETa 33 (DHHAHCOBOTO CHCTOSHUE Ha JPYMKECTBOTO C& NPEACTABAT
Pe3EPBHTE, Ch3/Ia/IeHH B PE3YTaT Ha PaslpEACICHACTO Ha fleyanbara ChINIaCHO M3HCKBABHATA HA
TBPTrOBCKHA 34KOH.

CornacHo u3UcKBaHusTa Ha THProeekus 3aKoH M Ycrasa APYKECTBOTO € RIBKHO Jig
dopmupa boux ,,Pesepben’, Karo H3TOYHULM Ha OHAA MOTAT Ja Ohjat:

e  emHa NeceTa HacT OT edaiabara, KoATo ¢e OTHeNA OT APYXKECTBOTO, HOKATO CPEACTBATA
BBE @c‘mﬂ ,PesepBen” NOCTUrHaT eAHA JEceTa MIIH I10-TONMa HacT 0T KallHTala, OnpeeNcta o1
O6moro crdpaHme;

®  CpeJCTBaTa, NOJIYYeHM Hayl HOMUHANHATA CTOMHOCT Ha AKUMATE [PH H3AABAHETO MM;

o  IPYrH W3TOUHMOM, NpeiBHAeHH N0 pemenue Ha OGmoTo crdpanue.

*Cpenctearta 1o GoHIA MOTAT Ja C& M3IOM3BAT CaMO 33 IIOKPUBAHE HA [ONIIHATE sarv0a u
3a IOKpHBaHe Ha 3ary0u OT IPeJXOAHH FOTHHY.

HApyru pezepeu

Kato Jlpyry pesepsu B oT4eTa 33 QHHAICOBOTO CHCTOSHHE Ha JPYKECTBOTO C& OTPA3ABAT

pesepRUTe GOPMUpAHH OT pasipe/ielicHieTo Ha Ganancopata nevasita Ha ApyKeCTBOTO.
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061 BeceoGXBaTeH JOX0/ 34 epHOIA
O6umaT peeo0XBaTeH Z0XO0J 3a NEpHOKA BrioUBa nevanta/(3aryba) 3a Mepuoia 0 IPYTUAT

BCeOOXBaTeH HOXOH 34 NIepHota, HETHO OT JaHDKA.

2.14. ®UHAHCOBH HHCTPYMEHTH

2.14.1. DuHAHCOBH aKTHBH

ApykecTBOTO KAackuimpa cBouTe QUHAHCOBM GKTHBY KaTO “ABLATOBM MHCTPYMEHTH TI0
aMopTH3Npana croifHoct”. KﬂaéH(pHKauMHTa Ha (PUHAHCOBUTE aKTHRH IIPH H’prOHa'-Ia‘HHOTO M
OPH3HABAHE 33BHCH OT XapaxkTepUCTHKMTE HA JOFOBOPHHTE MAPHUHH IIOTOLH Ha CRHOTBETHMA
(uHancoB akTHR M OM3HeC MOIEla Ha JPYXKECTBOTO 3@ HErOBOTO YIpaBieHHE. 3a 1a Obie
KIacHQULAPaH U OUEHIBAH 10 AMOPTHIUPAHA CTOHHOCT MUK 110 ClIPABE/IMBA CTOMHOCT BPe3 HApYr
BCEODXBATEH JIOXOJ, YCIOBHATA Ha AafeH QHHAHCOB aKTHB TPAOBA Ad NOPAKART NAPHIHY TOTOLH,
KOWTO IIpe/ICTABNABAT ,,CAMO INAllaHKA 10 [IABHHLIA M JHxBa” 110 HEW3OB/DKEHATA CyMa Ha
FIaBHALATA. 3a 1enTa ce U3RBPINRA AHATH3 Ypes3 TecT Ha HUBO HMHCTPYMEHT. Bu3Hec Mojena Ha
APY/KECTBOTO 32 YNpPAaBIeHHE Ha QHHAHCOBATE aKTUBU OTPA3fABA HAYHHA 110 KOHTO APY:KECTBOTO
ypariuspa (MHAHCOBHTE CH aKTHBH 32 ICHEPHPAHE HA [ADWIHM I[IOTOHH. BH3HEC. MOIENHT
oUpe/iens AalM NapHuHHTES HOTOIM ca Pe3yATaT Ha CHOUPaHeTo Ha NOTOBODHE NApHYHH TIOTOL,
Ha npojaxta Ha QUHAHCOBHTE AaKTUBY EUTH ¥ JIBETE.

Hpu IbpBOHAYANROTO NPU3HABAHE HA (PMHAHCOB AKTHB, APY/KECTBOTO I IPH3HABA 110
CIIPaBEANMBATA WM CTORHOCT, IIIOC, B ciydal Ha (UHAHCOBH AKTHBH, KOMTO HE ce OTYHTAT M0
ClIpaBe/lidBa CTOMHOCT B mevandara win 3arybarta, Da3sXOIHTE MO CHENKATa, KOMTO ¢ OTHACAT
NPSKO KbM NPUAOOHBAHETO UK W3AABAHETO HA (HHHAHCOBHS AKTHB,

DHHAHCOBUTE AKTHBU C& OTIUCBAT OT OTYCTA 33 (PHHAHCOBOTO ChCTOSHHE HA IPYKECTRBOTO,
KOraTto IpaBata 3a II0Ny4yaBaHe Ha JIADHUHH CPEACTBZ OT Te3W AKTHBH ¢4 M3TEKNH, W ca
NPEXBBPICHN M APYKECTBOTO € NPEXBBPIHIO CHIIECTBEHATA YaCT OT PHCKOBETE H TOTBHTE OF
cODCTBEHOCTTA BBPXY aKTuBa. AKO HPYMECTBOTO NPOLBAKABA N4 AHPIKH CHIIECTBEHATA YACT OT
PUCKOBETE U TOJI3HTE ACOLMUPAHY ChC COOCTBEHOCTTA HA JIajieH TpaHcdhepHpal GHHAHCOB aKTHB,
TO NPOLBIDKABA Ja NIPU3HABA AKTHBA B 0TYeTa 33 JWHAHCOBOTO CHCTOAHKS, HO HPH3HABA CHILO H

o6esTeueHo 3abiDKeH e (3aeM) 38 HOAYUCHHTE CPEACTRA. .
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HAbarosn HHCTPYMEHTH N0 aMOPTH3HPAHA CTORHOCT

(DUHAHCOBUTE AKTHBY CC OUICHIBAT [10 aMOPTH3UPAHA CTOHHOCT, aKO aKTHBWTE W3MTBIIHABAT
CIIeIHUTE KPUTEPHH H HE Ca OlpejleNiety 38 ONCHABAHE 0 CTIPABE/NTHBA CTORHOCT Mpes rieuanbara
u 3arybara:

*  JpYKeCTBOTO yHpapiisiBa akTHBHTE B PAMKHTE Ha OM3HEC MOJE, WHATO HEN € Ia KBPKU
(hHHAHCOBHUTE AKTHBY ¥ 12 CHOUpA TEXHHUTE JOTOBOPHH ITAPHYHH IOTOLM;

*  CBINIACHO FOTOBOPHHTE YCIOBWS Ha (JMHAHCOBUA aKTHB HA KOHKPETHM AT BB3HUKBAT
NApHYHA DOTOUH, KOHTO €& CAWHCTBEHO IUIAIAHMA 110 [MaBHALA W JIHXBA BBPXY HENOraceHara
CyMma Ha IIaBHHLATA.

Crnesl IepBOHAYANHOTO TPU3HABAHE T€ Ce OLEHABAT 0 aMOpTU3MpaHa CTOMHOCT c
H3N0J3BANe Ha METONA Ha c(EeKTHBHATA NHXBA. JIHCKOHTHpaHe HE e H3BBPIIBA, KOrato ehekTsT
OT HETO € HeCHhHIECTBEH.

L3

[Meuan6uTe u 3arybute ce NPU3HABAT B OTYETA 32 BeceoOxsaTHuA N0x0K (B nevandarta win
saryara 34 roguHara), KOraTo axkTHBGT ObJe OTNHCaH, MOIHQMIHpaH WiIH o0e3leHeH.
@uHAHCOBYTE AKTUBYH 10 AMOPTHU3HPAaHA CTOHHOCT Ha APY:KECTBOTO BKIIOYBAT! NAPHYHM CpelCTBa
M eKBUBAJEHTH B GAHKM, TBPTOBCKM M JIPYFH B3€MaHUs, B T.4. OT CBBP3aHU JHLIA, IPEeL0CTaBeHH

zaemy (Tpunoxkenns 11, 10 1 9).

2.14.2. Obe3nenra pa QHHAHCOBH AKTHBH

HoBute wnsuexeands 3a obestenxa cwrnacHo MCOQ 9 , OUHAHCOBH HHCTPYMEHTH,
W3II0/3BAT II0BCYC HHGPOpPMALMS, OpHUEHTHpaHa KhM OBJEIlero, 33 Ja IPU3HaAT OYaKBaHUTE
KpequTHYM 3ary0u — MOJIENBT 32 ,,0UaKBaHHTEe KPEIWTHH 3arybou’, KOHTO 3aMecTBa ,Mojena Ha
norecenwte sarybou”, npemctager B MCC 39 |, DuHAHCOBH HHCTPYMEHTHU: NpH3HaBalHe H
OHeHsBaHe”.

‘ﬂHCTPYMBHTHTB, KOWTO fonagar B ofxBara Ha HOBUTE HM3UCKBAHHA, BKIIOUBAT 3d€MU,
OlCHSBAHH 10 aMOPTH3IHPAHA CTOMHOCT ¥ ThPrOBCKH B3CMAHMI.

Ilpu3naBaHeTo HAa KpeAuTHH 3ary0u Beue HE 3aBUCH OT HaCTHIBAHETO Ha CHOHTHE C
KpeauTHa 3ary6a. BMecTo ToBa APYKECTBOTO pasTIek/a HO-IIAPOK CHEKTEP OT HH(OPMANUS 1pU
OHEHKATa Ha KPEMTHIS PUCK M OLCHIBAHETO HA OUYAKBAHMTE KPEAUTHM 3aryOu, BKIIOUUTSTHO
MHHATH CEOMTHSA, TEKYIIM YCHAOBHA, pasyMHd H TOASBDIKAHE IPOrHO3H, KOWTO BIHAAY BHPXY

QUaKkBaHaTa C’BﬁHpEiE)MOCT Ha ObAeIHTe MapHYHy OOTOLM Ha MHCTPYMCHTA,
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Ilpu mpugaraHZero Ha Tasd NMOAXOH, HACOUEH KbM OBJEHIeTo, ce NPaBH pasrpaHudcHHue
MEKIY:

*  (uHAHCOBH AKTHEM, YHETO KPEAHUTHOTO KAUECTBO HE C& € BIOINWIO 3HAYHTETHO
CIIPAMO MOMEHTA Ha MBPBOHATANHOTO NPH3HABAHE HIIM UMAT HUCBHK KpequteH puck (Eralt 1) u

*+  (MHANCOBH aKTHBY, YHETO KPEJMTHOTO KaYeCTBO CE € BIOMIMIO 3HAYHUTEIHO CHPAMO
MOMEHTa Ha ITbPBOHAYANHOTO NPH3HABAHE WM Ha KOMTO KPeAKRTHHUA pHCK He e HUCHK (Etam 2)

+ L Evan 3% ob6xBama $uHAaHCOBU aKTHBH, KOUTIO MMAT ODEKTHMBHM JOKA3ATENCTBA 34
00e3LEHKa KbM OTYETHATA AATA. ' .

12-Meceund ouaxkBaH¥ KpeAUTHH 3ary0E ce NpH3HAaBal 33 MbpBaTa KATErOpusi, AOKATO
ouaKBaHuTe 3ary0u 3a LeAKd cpok Ha QUHALCOBRKTE AKTHUBY Ce NPH3HABAT 33 BTOPATA KATETrOPH.
Ouaksanute KpeauTHy 3ary0H ce ONpefiensT KaTo PasiuKaTa MeKIY BCHUKY JOIOBOPHY apHYHK
MOTOLH, KOUTO Ce NLIKAT Ha APYXKECTROTO H MMAPHYHUTE HOTOLH, KOHTO TO neﬁcmmengo DYaKRa
na nonyud {,napryen HepocTur™). Tasy pasimka e IHCKONTApAHA IIC MGPBOHAYANHUA eleKTHBEH
JUXBEH MIPOLEHT (MM ¢ KOPUIMPAHUS CHPAMO KPEANUTA S(PEKTHREH IUXBEH NPOLEHT).

MzuncnapaneTo Ha O4aKBaHUTe KPeAHTHH 3ary0u ce ompesens Ha 0a3ata Ha BEPOSTHOCTHO
IpeTeraeHaTa (puONU3NTENHA OLEHKA Ha KPEAMTHHUTE 3ary0H Ipe3 OuaKBaHWUS CPOK Ha

.
C])HH&HCOB HTE aKTHBH.

THProBCKH ¥ APYTH B3eMaHHA

JpyecTBOTO M3MOJ3BA ONPOCTEH ITOAXON IPK OTYHTAHETO Ha TBPTOBCKUTE W JDPYIH
B3eMAHMA M TIPM3HABE 3ary0a OT 00e3HEHKa KaTo OYaKBaHM KpeIUTHW 3ary0u 3a uenus cpok. Te
NIPeICTaRIABAT OYaKBaHKS HEAOCTHI B JOIOBOPHHUTE IAPUYHM TIOTOIH, KATO CE MMa HPEeABHI
BB3MOXKHOCTTA 34 HEH3NIBIHEHHE BHB BCEKH MOMEHT OT CPOKa Ha (DUHAHCOBMSA HHCTPYMEHT.
HpyxecTBOTO H3IOJI3Ba CBOSI HATPYTIAH OTIUT, BEHINHU [TOKA3aTestu H HHAOPMalHs B HbIArOCpOYeH
TJaH, 38 Ja H34HCIH OYaKBAHUTE KPEAUTHM 3ary0u upes pasnpeelgHeTO Ha KIHMeHTHTe [JO cpoHHa

CTPYKTYPa Hd B3CMaHMATa B H3TION3BAHKH MaTpHiia Ha NIPOBHU3HUKTE.

2.14.3. @uaaHCcOBY HACHBH
DuHaHCOBHTE NACHBH BXIIOYBAT 3aJBJDKSHHA TI0 JAM3HHTOBH TOTOBODPH, 3aIBDKCHHA KBM
5
HOCTaBYMIM M JPYTH KOHTpareHTH. [Ipu nbpROHAYANHOTO NpH3HABAHE HA (JMHAHCOBHUTE HaCHBH,
JAPY>KECTBOTO TH MPH3HABA [0 CIIPaBeIUIMBaTa UM CTOHHOCT, IUTFOC pa3XxoiuTe N0 CAeNKara, KOUTO

¢e OTHACAT IIPSKO KM NpuaoOHBaHeTO HMITH H3ZaBaHeTo Ha GuHaHcosAs nacws (Iprmoxkenwue 2.9).
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2.15. Jansuu BBPXY neyanbara

Texymure Na”BIM BEPXY newanbara ce ofpelefsT B ChOTBETCTBHE ¢ M3MCKBAaHMATA Ha

»

OBArApCKOTO JAHBUYHO 3aKOHOIATENCTBO — 3aKOHA 334 KOPIOPATHBHOTO HOAOXONHO obiarade.
Homumannata mansysa ctapka 3a 2020 . e 10 % (2019 1.: 10 %).

Tekymure JaHBYHM aKTHBYA M IIACHBY ca Te3H B3GMAHMA MIW 3a0BDKEHHA OT DIOJUKeTa,
KOWTO Ce OTHACAT 33 TeKYIIMs W HPEeIXO/{HH IIePHOK U KOUTO He ca IUIATeHH/BB3CTaHOBCHM KbM
Kpas Ha OTYETHUS [IEPHOL.

PasxoampT 3a JaHBK MpejicTasisiBa CYMaTa OT TeKYIHus HaHbk ot yeyanbara, H3MeHEHHATa
fa aKTUBWIE W [MACHBHTE [0 OTCPOYCHY JAHDIM W TPEH3UMCICHHATA, IPHU3HATH MpPEe3 TeKyilus
HepUo/l Ha TEKYLIY padbiy ot redanbara 3a NpefXoIHI IepHo/IH.

«Texymuar mantk oT meuanbaTa ce TpeAcTaRd B OTdyera 3a BeeoOXBarHust I0XOn4 (B
neganbara WM 3arydara 3a AepHoja) KaTo Pa3xof 3a JaHbLH 3a [eproja, ¢ KOITo ¢¢ HamManisa
neyanfata Opey JaHEUHO 00IaraHe Wik ce YBeHyara 3aryfara npeiy JanbyHo obnarame.

IlpensunciennaTa Ha TEKYIMM NaHbiM OT nedaindara 3a NpeixofHM MepHoIH, KOUTO ca
TIPU3HATH TPe3 TEeKYIMA NEPKOJ Ce MPE/ICTABAT B OTYETa 3a BCCOOXBATHHA OXOT (B neyandara
WH 3ary0ata 33 HepHoAa) Karo pasxo/ 3a JaHBiH 3a TeKYINHA [IEPHOL

Janpunara neuanba/3aryba e neaanbata/zarydara 3a [epHOfa, ONPEJIENeHa ChHIACHO
VCTAHOBECHHTE OT JelCTBAHIOTO JIRHBYHO 3aKOHOJATE/ICTRO NpaBHia, Ha OCHOBATa HAa KOATO Ce
ONpeneNsl pasMephT Ha IBILKUMHTE/BB3CTAHOBMMMTE/JaHbliy. Jawbpunara neyanba/zaryba ce
on{penénﬂ W fcKNapupa ¢ TOARIIHATA JaHBUHA AeKIapaliis 38 ChbOTBETHHA IIEPHO.

Otepouennre AaHsly BBHpXY nedandara ce ONpelienaT upes MpHnarade Ha fanarcoBH
[AacHBEH METOJ 32 BCMYKH BpEMEHHM Da3fMKH XbM fAaTaTa Ha (HMHZHCOBUA OTYET, KOHTO
CHIECTBYBAT MEKIy OalaHCOBUTS CTOMHOCTH M J@HBYHMIE OCHOBH Ha OTACIHHTE aKIHB¥ H
TIacHUBI.

Orcpouennte JaHbUHA TACHBH CC TPH3HABAT 32 BCHUKH 00aracMu BPEMEHHH PasiIHKH, C
M3KTIOYCHHE Ha TE3H, IOPOANIM Ce OT MPU3HABAHEeTO Ha aKTWB MJIM NacHB, KOHTO KBM JaTara Ha
CTOTIAHCKATA OlePAIs He € NOBINAN BhPXY CUETOBOJHATA U JaHBUHATA Nedanta/(3aryda).

» O1cpoyenyTe JasYHY aKTHBY ce MPU3HABAT 3a BCUUKM HAMaNdeMU BPEMEHHH Pa3iuKki M
3a HEM3TION3BANUTE JAHBYHM 32ry0U, K0 CTEIEHTd, 10 KOATO € BepOsITHO T€ Jia Ce fIPOSBAT 0OpaTHO
¥ Ja Obfe regepupada B Objeiie xocrarhyta obnaraeMa rnevanda wimg aa ce nposssT obraracMu

BpEeMEHHM pPAa3NMKH, OT KOMTO Ja MOorar Ja c¢ TpHClHajHaT Te3H HaMaldeMM DaslikH, ¢
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H3KIIOYEHHE Ha paszfBKuTe, MOPOAWNIK ce OT TPH3HABaHeTO HA AKTHUB WM IacuB, KOWTO KbM
JaTara HA CTONAHCKAaTa OlepalMs He € TIIOBIMAS BBPXY CHETOBOAHATA M JaHBYHATA
neuanba/(zaryba).

Banapcopata CTOMHOCT HA BCUYKH OTCPOUEHM JAHBYHH AXTHBH Ce MpEIVex/a B Kpas Ha
BCGKH OTHETEH IepHol M ¢ peAylHpaT 10 CTCIEHTa, KO KOSTO € BePOATHO Te Na Ce IPOsBST
o0paTHO U Ja ce reHepupa jgocrarbyHo obnaraema nedanba WM [POABSBAIIM Ce ITIPE3 ChLYU
nepuoj obyaraeMi BPEMEHHW DAzMKM, ¢ KOMTO Te Aa MoraT aa OblaT NpUCIafHaty M
KOMIOCHCHPAHH.

OtcpouenuTe JaHBLM, CBLP3AHU C OOCKTH, KOMTO €2 OTUETEHM MHUPEKTHO B coberenys
KanuTan Wig gpyra fanaHcoBa DO3HLUA, CHIHO C€ OTYWTAT AUPEKTHO KBM CHOTBETHHA KAMWTANOB
KOMIOHEHT WIH DanancoBaTa HO3HIMs.

Orcpodenure JANBYHK aKTHBH U ITACKBH ce OueHsBaT Ha Dasa JaHbYHHTE CTABKH, KOHTO ce
OYAKBA Jla Ce NPHITAraT 3a Nepuoja, npes Koiro aKTHRHTE IIe Ce pealsupar, a nacuehre e ce
ypeasr (noracst), Ha 6a3a AaHBYHNTE 38KOHM, KOUTO €& B CHNA MM ¢ TONIMa CTENIeH Ha CHIYPHOCT
Ce O4aKRa Ja Ca B CHUMa.

Kem 31.12.2019 r. otcpodeHuTe JaHBLE BEPXY neuandara ca oueHeHy npu crapka 10 % 3a

2020 rogusa cTaRKaTa € HEIpPOMEHEHa. .

2.16. Joxoau Ha aKguus

OCHOBHHTE JIOXOJIM HA aKlMA C& M34YMCASIBaT KATO C& pasfiend nedandara 3a nepuola,
OOJNSKAIIA HA pasnpedeieHue MeXAy akiHoHepuTe, NPUTEHATeN M Ha akiHd, HE& CpeAaHo-
npetersienus 6polt Ha gppKaHuTe OOUKHOBEHY aKLMH 38 IEPHOLA.

Cpenno-npererineHuaT Opoi akiuy NpefcTariissa OposT Ba gppiKanuTe 00BKHOBEHU aKIHH
B HAYaJIoTO Ha Hepﬁo,{ia, kopurupan ¢ Opos Ha O6paTHO M3KyNeHuTe OOHMKHOBEHH akIMW ¥ Ha
HOBOM3JANEHUTE TakuBa TIpe3 NepHoja, YMHOXKEH 110 cpejHo-spemesus (axrop. Tozm daxrop
H3pa3aea 0pos Ha MHUTE, NIPe3 KOUTO KOHKPETHUTE aKLMK ca OWIH IBPKAaHH, CIIPIMO 06T1Hs Opoi
Ha FHUTE Npe3 Heproja.

Ilpu kanuranysanyd, JONBIAWTEIHA SMHCHA HIH pa3AeisHe, GpOH’f H& OOMKHOBCHHTE
aKUHK, KOHTO ca B o0pblienue Jo fatara Ha ToBa CLOHTIWE, Ceé KOpPUIMpa, 3a A3 €& OTpash
HPOIIOPUHOHATHATA NpoMsHa B Oposd na OOMKHOBEHHTE aKuMy B OOpBINEHHE Tawa, CSKall

CHONTHETO e 2 CHYYHIIO B HAYAJI0TO Ha IIpeICTaBCHNIA Haf/’f-paHEH MEPHOA.
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ﬂOXO,E{I/I Ha akguyu ¢ HaMaliCHa CTOHHOCT HE €& M3YHCAABAT, THHA Xare HAMa M3JaNIleHu

HOTSHLWANHHA aKiMHe ¢ HaMallicHad CTOHHOCT.

»

2.17. 3gayuMy CYeTOBOIHH NPHOIM3HTEIHN OHEHKH U IIPeHenKka.

JLAroBH HHCTPYMEHTH, OUEHABAHH [10 AMOPTH3HpAaHa CTOMHOCT

AHanu3ET W HaMepeHuATa Ha PBKOBOACTBOTO ca NOTBBPAEHH OT GusHec MojcHa Ha
m,pxcafle HAa J(BAFOBUTE MHCTPYMEHTH, KOWTO OTTOBApAT Ha M3MCKBaHUATA 33 [OJy4aBaHe Ha
UIAMAHKS €JMHCTBEHO Ha IIABHWIA ¥ JIMXBHM W [IbpiKaHe Ha aKTUBHTC N0 cH0HpaHeTo Ha
JOTOBOPEHNTE HapM¥HM IIOTOLH, KOWTO €a knacuUIUPaHY Kato ABITOBY HHCTPYMEHTH,
OIICHSIBAHU 110 AMOPTHU3INpaHa CTOMHOCT.

KpeauTHuTe 3arybu UpeJCTABNABAT pasiuMKaTa MEXly BCHYKH JIOTOBOPHM HapHYHH
nm*om:x, TBIKHMH HA APYKECTBOTO K BCHUKM NAPHYHH IIOTOLH, KOUTO APYKCCTBOTO 0HAKBA /id
ronyur. OuakpaHuTe KPeRWTHH 3aFy0H Ca BEPOATHOCTHO NPETEr/cHa OLCHKA Ha KPEIUTHHTE
3ary6H, KOWTO W3HCKBAT IHpPEHEHKAaTa Ha JPYKECTBOTO. QOuakpaHuTe KpeIUTHH 3arybu ce
JMCKOHTHpAT ¢ IIBPBOHAYANHAS e(DEKTHBEH JHXBCH NPOLEHT (MAM ¢ KOPUTHPAHKSA CIIPAMO KpepHTa
cleKTHBEH AUXBCH IIPOLIEHT 33 3aKyleHW WM ITbPBOHAYANHO CH3MAICHH GUYHAHCOBY aKTHBY C
KpesiuTHa 00e3LeHKa).

Cpok Ha JU3HHIOBHTE XOTOBOPH

Tlpu onpeneNsHE Ha CPOKA 3a MM3UHIOBUTE IOTOBOPH, PBKOBOJCIBOTO B3EMA IpenBHL
Besuxy (GaKTH H oGCTOSTENCTRA, KOUTO Ch3/iaBaT MKOHOMUUCCKH CTHUMYN N4 VOpaxkHH OTIHA 34
yOBKABaHE MIH Ja Be YHpaKHM OIIMA 3a MpeKpariBate. OnuuuTe 3a yABDKaBaHe (MM
AEePUOLMTE CIE] OTHMWHTC 32 MpeKpardaBaHe) Ce BKMIOYBAT B CPOKA HA JIM3MHIA Camo, ako e
JOCTAaTHYHO CUTYPHO, He Te He OBIaT YIPaKHEHH.

33 NM3EET HA MMOTH, MAllKMHW U CHOPEKEHMA ODUKHOBEHO CICHABHTE (aKTopH, KOWTO

.

CB3MABAT MKOHOMUUECKH CTMMYIM 3a B3eMaHe Ha pelueHus, ca INOAXOAAIHM 33 U3BBPUIBAHE Ha
rpelieHKa J@iy ONUUMTE 32 YAbDKaBaHe WM HEYNpaXHABAHC Ha OMNIHA 32 npeKpaTsBaHe ¢a
peaNCTHYHM:

o JHAYMTENHH CAHKIMM 3a [peKkpalsiBaHe (MM 32 HeyILIDKaBaHe), OOMKHOBEHO
ﬂpymeETBOTO & CHPYPHO, Y€ 1€ YIBDKY (B HIMa 12 TpEKpaTH).

° AKO ce 04aKBa TOROOpEeHUs HA TH3UHIOBHTE TpaBa JIa HMAT 3HATMTE/IHA 0CTaThIHA
CTOMHOCT, OGUKHOBEHO APYKECTBOTO ¢ PasyMHa CHIYPHOCT IIE YABIDKA CPOKA Ha JOTOBOPA (umm
HsMa Ja fpeKkpaTy NpeKpaTn).

L)
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J B ipyru ciyuau mpyxecTBOTO Ipepasriencia v Apyra (akTopi, Bxﬂ;oqmenﬂo
HCTOpUYECKaTa TNPOABIDKATENHOCT HA JIM3MHTA W DasXOMWTe W M3MEHCHMATA B OH3Heca,
HeoOX0AMMH 32 3AMTHA HA TU3HHTOBUA aKTHB.

CpoihT Ha NU3HHTR CE TIPEONEHARA, AKO ONIMATA AEHCTBUTENHO Ce YIPaKHABA (KM He e
ynpa)uiBa) uar JpykecTBOTO ce safbiiaBa Ha 8 YIpaxHu (Wmn He yupaxsn). Onduxara Ha
PasyMHaTa CHI'YPHOCT €¢ MIPEpasrilenia camo, ako HACTBIM 3HAUHMO CLOMTHE MM 3HAUMTE/iHA
NpoMAHA B ODCTOSTENCIBATA, KOATO 3aCSra TA3d OLEHKA X TOBA € IIOJ KOHTpONd Ha
AM3MHTOTIONYYATEIIS.

Hpusnasane Ha OTCPOUEHH JAHBLH BbB BPb3KA ¢ AKTHBH H HACHBH, Bh3HAKBAIIH OT
JH3HHTOBH JIOTOBOPH

Korato B pesynTar Ha JU3MHIOB JOTOBOp BLIHHKBAT AKTHBH M {IACHBM, KOHTO BOIAT [0
EPBOHAYATHOTO NpH3HaBaHe Ha 00llaracMa BPeMEHHA DAa3iKa, CELP3&HA C aKTHBa [paBo Ha
NON3BAHE, U PaBHA 10 CTONHOCT NPHCTAfaNa ¢¢ BPeMEHHa Pa3IMKa 110 3abIDKSHHETO 3 JM3MHT,
TOBA BOAM JIO HETH& BPEMCHHA PasiiHKa B pasmep Ha Ryda. CNEIoBarellHO JPY:KECTBOTO He
Npu3HaBa OTCPOUGHHM JAaHBUEH BBE BPE3KA C IOCOUYCHUTE NH3HHIOBM CHENKH, JOTONKOBA,
TOKOJIKOTO B PAMKHTE HA HoJe3 Ry CPOK Ha aKkTHBa M TIA4eKa Ha [1ackpa, HETHHTE NAalbYHH
edexrn me ca Hyna. OTCPOUEHMAT JAHBK obaue I C& HPH3HABa, KOTATO B CieBANINTE [IePHO/IH
BB3HUKHAT BPEeMEHHW PasfivKy UDHU NONOKEHHE, Ue ca HaluIe obIMTe YCa0BHA 38 npm;anaHe HA

JAaHBYHH aKTHBH ¥ nacusy 0o pefa Ha MCC 12, Jansim sepxy goxoma®.

2.18. OueHABaHe N0 CNPABEAIHBA CTOIHOCT
Hixow oT akTHBMTE M MacwBMTE HA IPYKECTBOTO ClEARA 14 C€ OUEHSBAT M NPEICTABIT
VI/HITH CaMO OHOBECTABAT IO CIPABEIUTIBA CTOMHOCT 3a LieAnTe Ha GHEAHCOBOTO oTunTaHe. Taxupa

Ca Ha rnoerapsanla ce Haza — THPTOBCKH W JPYTH B3EMaHUA H 320BJIKEHHA.

Cripasemiupara CTOHHOCT € HeHara, KoSTo O GWia NoNyueHa OpH TIpofaxbaTa Ha NageH
AKTAB WAM NNATEHA IPW [pPEXPhPAAHETO Ha nacHe B o0MuYafiHa CHENKA MEXKy HESaBHCHMHE
Ha3apHH YYaCTHWIHM Ha JATaTa Ha oleHABaHeTo. CTIpaBe/iiiBaTa CTOMHOCT € M3X0AfINa LIeHa | ce
basnpa Ha NPeNONOKEHUETO, Y€ ONePallITa 110 Hpojaxbara e ce pearu3upa KAk Ha OCHOBHHS
[asap 3a TO3W AKTHB WY fIACHB, WK B CIydall Ha JiMIca HA OCHOBEH Na3ap — Ha Hail-M3TOIHM
nasap 3a aKTHBA MM NacHBa. Kakro onpeaeleHnsT KaTo OCHOBEH, TAKA HaH-H3rOAHMAT Nazap ca

TaKuBa I1a3apy, 10 KOHTO APYHKECTROTO 3a0BKUTEIIHO UMa J0CTHII,
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HSMepBaHeTO Ha CIpaBeiivBaTa CTOHMHOCT C& [IpaBH OT IIO3HIIHATE Ha [PSANIOJIOKCHHATA H
HOpeIeEKATe, KOUTO buxa HelpaBuid [IOTCHIHAIBNTE Ma3apEd YHactHHIM KOrato Te tuxa
OIIpElieNsiiiy BeHaTa Ha CROTBCTHHMA aKTHB MM HacuB, KaTo ce gonycka, ¢ Te Duxa meHcTBAlK 34

MMOCTHTaHe Ha Haifl-,z{oﬁpa CTOTIAHCK2 U310 xa OT HErO 3a TAX.

[Ipu W3MEPBAHETO HA CHpaBeUIMBaTa CTOMHOCT Ha HehHMHAHCOBM aKTHBY BHHAIH
M3XO0/IHATA TOUKA 6 NPEJIOA0KEHNETO KAakBo O Guilo 3a [Ia3apHHTE YYACTHHIM Ha#-700poTo #

Haﬁ-ECbeKTHBHO BEIMOIKHO H3NI0A3BAHC HA JaXeHUA aKTHUB.

TIpy’ecTBOTO HpHNara pasiWdiyd OLEHBYHM TEeXHMKH, Kouto Guxa BHIK TNOAXOIIIH
cnpaMo crenudukaTa Ha CHOTBETHHTE YCIOBHS, M 32 KOWTO pasiofara ¢ jocrarbyta faza ot
BXOJSYIH JAaHHH, KaTO C& CTPEMH Ja € B MaKCHMajiHa CTeleH HajIMIHATa nyGnuuso Habmomaema

HE(GOPMAIIAS M pecil, — JIa MUEMMU3IPA M3TI0N3BAHeTo Ha HeHabmonaeMa HHGOPMALIHL.

CripaBennuBata CTOMHOCT HA BCMYKM aKTMBY W TIACHBH, KOMTO C€ OHCILIBAT wWTH
ONOBECTHBAT BHE (PHHAHCOBHTE OTUETH [0 CIPABEUTMBA CTOHHOCT, ¢¢ KATEropMsHpa B PAMKUTE Ha

ciiejiHata fepapXist Ha CIpaBe/LIMBATE CTOHHOCTH, & WMEHHO:

e [uso 1 — Korupanu (HEKOpUIHpany) IIa3apHy LIEHH HA aKTUBEH Iaszap 3a HACHTHYHH
AKTHUBY MK [IACHBH;
s Hupo 2 — Omenpysd TexHuky, TOPH KOWTO €€ M3NOI3BAT BXOAAIM JalHH, KOHTO ca
(PasiMuHE OT JHPSKTHO KOTUPAHU HEHH, HO ¢a TIPAKO MM KOCBEHO TOCTBIHH 34
HAOI0eHHe, BKJL KOTATO KOTHPAHUTE [IEHH ca 0OEKT Ha 3HAYKTEIHH KOPEKLIUH; I
-

e Huro 3 — OuedbuHy TeXHMKY, NPH KOHUTO C€ M3MOI3BAT BXOLAMIK JaHHH, KOWTO B

3HAUMTENHATA CH YacT ¢a HeHaloAaeMu.

38 TC3M aKTHBY H MaCHBH, KOUTO Ce OUEHABAT 11O CIPABEIVIHEA CTOMHOCT BBB (PUHAHCOBUTE
OT4eTH Ha MoBTapseMa Gasa, APYKSCTBOTO MPABM IPELCHKA XbM JATaTd Ha BCEKM OTYET JaiH €
HeoGxouM Tpaticdep B HUBATA Ha HepapXwsa Ha CnpapelilMBaTa CTOMHOCT HA NAJeH aKTuB HIH
[IACHB B 3aBHCHMOCT OT DA3MONATAEMHETE M H3TION3BAHUTE KbM TasH 1aTd BXOSIIM JaHHHA.

3a LeNUTe Ha ONOBECTABAHMAITA HA Cipase/HBaTa CTOHHOCT, APYKECTBOTO € IPYIHPAo
.

CBOTBETHHTE CH AKTHBY M NacuBH Ha 0433 TAXHATA CHI{HOCT, OCHOBHU XAPAKTEPUCTHKY H DHCKOBC,

KaKTO W Ha HepapXUyHOTO HHBO HA CIIPABEJIMBATA CTOMHOCT.
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2.19. IloanTHKa 10 OTHOLICHHE HA FPELIKH ¥ IPOMEHH B CHETOBOHATA NOJTHTHKA

JpyKECTBOTO NPOMEHS CUSTOBOAHATA CH IONHTUKA CAMO KOTATO:

a/ TOBa c& M3UCKBA OT KOHKPETSH CTAHJAPT MK passCHECHUE Uin

6/ ToBa BOAM MO MNpeACTABAHE BBB (PHHAHCOBHA OTYCT HA MO-HAASKHHA M YMECTHA
HHpOPMAIHA 32 eeKTa OT OIEPALHITE U CHSTKUTE BEPXY QUHAICOBOTO CHCTOSHUE, Pe3yIITATHTE
H NapHaHATE H0TOHM /IPOMAHA Ha CYSTOBOAHATA HOMMTHKA/. '

TIpomennTe B CUETOBOJHATA MOJUTHKA Ce OTpassear ¢ o00paTHA CUNA, KATO CE KOPHrupa
HAYaJHOTO CANI0 Ha HepasmpeleieHara neyanda wiM Apyr 3aceTHAT CIEMEHT OT Kamuraja 3a
NIPEAXOJHAS DPEICTaBCH MEPHOHA, KAKTO d JPYIM CPABHUTENHM CYMH, OIOBECTCHM IIpes
HPEJX0AHUA epuOo, TaKa CAKAIN BHHATH Ce € pHJaraia HOBONPHUETATA CUETOBOAHA TIOMTHKA.

EdexTsr 0T MpoMaHa Ha CUETOBOAHA OpHOMMIUTENHA OHEHKA Ce NPU3HABA NEPCTIEKTHBHO
upes BKIOYBAHETO My 8 nevanfaTa M 3arydaTa 3a IIepHOja Ha NPOMSHATA, aKO HPOMIHATA 3aCsTa
€aMO TO3M MEPHOM HJIM 32 NEPHoja Ha IpoMAHaTa U ObICINy HePHOIH, aKO TPOMSHATA 3acara H
Ipata Buzpa. Korato npoMAsara ce OTHacs OO GJIEMEHT OT KalHTan, TS Ce [PU3gaBa upes
KOpUrupaHe Ha (alaHcOBaTA CTOMHOCT HA CBBPAAHUS AKTHE, HACHB WM KOMIIOHEHT 0T KalHTala B
MepHo/a Ha IPOMSTHATA.

Koprrupasero Ha CHIIECTBEHM IPELIKH Cce M3BBPIIBA Ype3 HpeHsqHciIBane ¢ obparHa
CUJIA, K&TO C& NPEM34MCIAT CPABHUTCIHUTE CYMM 32 [PEJCTABSHMS TIPEAXOEH HepHOI, B KOHTO €
BB3IHUKHANA IpemKaTa. B ciywall, ue rpemkara e BB3HMKHANA TPSNd NPeAXOAHHS MEPHOI, Ce
NPEeH3YMCIABa HaUajgHOTO Calfji0 Ha aKTHBUTE, IIACUBHUTE M KAllUTaNa 33 TO3M II€PUOH, TaKa CAKaIl
HUKOTd HE € BB3HUKBAIIA IPEIKa.

lipm onpenessiHe HMBOTO Ha CHIIECTREHOCT 32 TPETHPAHE HA €JHA IPEINKA APYIKECTBOTO

L}
H3X0K/a OT pasMepa ¥ XapakTepa Ha MPelIKaTa.

2.20. TToiTHKA NO OTHONIEHHE HA CLOMTHSITA clie] Kpas HA OTYETHHS ePHOJ

Crburysita, KOUTO BB3HMKBAT MEXKAY Kpas HA OTUSTHMSA NEPHOA M JATaTa, Ha KOSTO
(UHAHCOBYSA OTUET € YTBEPACH 32 H3JaBaie OWBAT KOPHUTHPAINH ¥ HEKOPUIHPALLH. .

Koprrupamy ca tesy cpOMTHS, KOUTO JOKA3BaT YCHOBMS, ChHIECTBYBalM KBM Kpas Ha
OTYeTHHA Tepuol. TIpu Hanuuue Ha Kopurupamy chOuTHs, APYKECTBOTO KOPUTHpa MPU3HATUTE

CYMHE KM MIPpH3HABA CYMH, KOHTO HE Ca Ouns HPH3HATH.
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Hekopurupamy ca Tezu Ch0BTHA, KOMTO €& [OKA3ATCHHH 33 YCAOBUS, BB3HUKHAIH CIIE]
.
Kpas Ha OTHETHUA Heprof. Hexopuruparure CHOMTHA CaMoO Ce OOBECTABAT, 03 N2 Ce KOpUIUpaT
Beye NMPUBHATY CYMH U 6e3 jia ce IPH3HABAT JAOIBAHNTCIHO CYMH.

Koraro ce monyum uudopMarnys clejl Kpas Ha OTHETHHA TepHOjL OTHOCHO YCIOBUA, KOWTO
ca CHUICCTBYBAIH KBM AaTaTa Ha OTUYETa, NPEIIIPIITHETO aKTYalH3upa ¢ HoBata HHpOpMALlps
0noReCTABAHMATA, KOMTO CE OTHACAT [0 TE3H YCIOBHA.

Tpengoxenute wiy ACKIAPHPaHUTe Clej Kpas Ha OTYETHHS MEPHOA IMBMICHTH HE CO

[IpH3HABAT KaTto 3aAB/UKEHIE Ha JaraTa Ha oTaeTa.

+2.21. JuBuaeHTH
JypuaeHTUTe ce NPU3HABAT KATO HAMajeHHe Ha HETHUTE aKTHBH HA APYKECTBOTO U KATO
3aMBKEHHME KBM HErOBMTEe COOCTBEHMIM B TIEpHOJa, B KOHTO BB3HMKHE IPaBOTO MM Ja TH
TIOIy4aT.
L
2.22. Cebp3anu Juna
CwBp3aHo NULE € JAMUe I TPeANpHATHE, KOCTO € CBBP3aHO ¢ NPCINPHATHETO, KOSTO
H3roTES HUHANCOBUTE OTYSTH, HAPHYAHO OTUMTAHIO C& MIPEATPUATHE.
a) Jluue wam GruszbK WICH Ha ceMeHCTBOTO HA TOBA JHIE € CBBP3aHO ¢ OTYHTAIOTO e
Hpelmfmﬂme, aKo0 JHHETO:
- YIpaKHSBA KOHTPOJ WM YIPaKHABA CHBMECTCH KOHTPON BBPXY OTUMTAOTO C€
TIpeAPUATHE;
- YOpaKHSBA 3HAYHTENHO BIMAHHE BHPXY OTYHTALIOTO C& NPCANPHATHE, MM

‘. e uleH Ha KMOYOB PHKOBOICH HEPCOHA] HA OTYMTAUIOTO CC MPEAUpUATHAE HIH HA
FIPEATPHATHETO MalKa Ha OTUHTAIHOTO C€ TIPSANpHATHE.

§) JameHo npeJfipuATHE € CBBEP3aHO ¢ OTYHTAIID CE IPSATPUSTHE, aK0 € H3IBJAHCHO HIKOC
OT CNE/IHHTE YCIAOBHS:

v TIpeATpUATHETO H OTYMTAMOTO Ce IpepHsTHe Ca WICHOBE Ha e¢fHA # Chlla rpyna
(x0eTO 03HAuaBa, Ye BCAKO IPEANPUATHE Malika, JNBIIEPHO NPEANPHUATHE M IpYro JBINEPHO
{IpEATPUATHE € CEBP3AHO ¢ OCTAHAIUTE).

- EIHO OpeupusTie ¢ aCOLMUPaHO UIH CBBMECTHO [IPe/IIPUATHE Ha JPYTOTO NPEANPHATHS
(W11 acOLMMPAaHO, HIM CBBMECTHO MPEANPUATHE HA HICH OT [Py, Ha KOATO HPYIOTO

MPEeRTIPUATHE & WIeH).
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- Y npete npenpusTHS ca CHBMECTHY TPEANPHATHS HA €IHO H CBINO TPETO JIHLE.

- JaneHo mpemmpusTiie € CHBMECTHO NPEIIPHATHE HA TPETO NPENIPHATHE W APYTOTO
TPEATIPHATHE & aCOUNUPAHO IPEANPUATHE Ha TPETOTO NpepHATHE.

- Hpeanpustiero npeacTaBispa mwiad 3a IOXOIH CIEA HAMycKare Ha paGoTa B [OA3a HA
HACTHTE JIHIIA HA OTHMTAMIOTO C¢ MPEAIPHATHE WK Ha IPeANpHITHE, CBBP3aHO ¢ OTUHTALIOTO Ce
NpelupuaTHe. AKO OTYMTAIIOTO €@ MpeNIIpHATHE caMmo 1o cefe cu Mpedcrapisiea TaKbE IUIAH,
¢rHaHCHpamuTe paboTONATENN CBINO Ca CBBP3AHH C OTYMTALIOTO ¢ NPSAIPUSTHE.

- HpenpuaTaeTo ¢ KOHTPOIMPAHO HITH KOHTPOJIMPAHO CEBMECTHO OT JIMIIE, ONPSIEICHO B
Oyxea a).

- Jlale, xoeTo ympaxxsaBa KOHTPOT MU YNPaXKHABA CBLBEMECTEH KOHTPOI BHPXY
OTYHTAILOTO C& IPEANPUATHE, YIPAKHABA 3HAUMTENHO BIAHKC BBPXY [PEANPHATHETO HH & wien
Ha K:040B PEKOBOACH I1ePCOHAT Ha MPEATIPUATHETO (FIH HA IIPEAIPUATHETO Maiika),

Crenxnre Mexly CBbP3AHH UL, B T.4. HPEXBBPIHE HA AKTURY W/UTH HA TIACHBH MEKIY

TAHX, CC OCBHISCTBARAT IPH YCIOBHATA HA COCIIKH MENKAY HECBBP3aHH aHLa.

2.23. Oryer 33 DApRYHWTE TOTONH

Hpuerara monutuka 3a oryurTaHe W IpeACTaBAHE HA IAPHUHMTE NOTOUM € 0 HpPeKUs
MeTod. [lapuunuTe notomw ce xiacuduuupaT KaTo NMapuyHy notoud or: OmepaTHpHa jaelHOCT,
Wusectnumonna jefinoct, OHHAHCOBA AelHOCT, NpH CHLONIOJaRaHe u3mckeaHusTa ua MCC 7
OTyeTn 3a NapuaHHTE TOTOLM.

WHBecTHIHONHNTE ¥ PUHAHCOBUTE CICTIKH, KOWTO HE M3HUCKBAT M3N0A3BAHETO HA TIAPHYHH
CPEACTRA, €& M3KIIKOYBAT OT OTUSTA 38 ITAPHYRUTE IIOTOIH.

{lapuqnuTe NOTONM CE OTYMTAT Ha HeTHa $asa B CIYYaMTE KOTATO IApHYHUTE TOTOLH ¢4 B
pesynTaT Ha Imepa, NMpH KouTo obpamaeMocTra € Obp3a, THI KaTo Najexure ca KPaTKH, Kato
3aKymyBaHe M 0pojax0a HA MAPHYHH eKBMBANCHTH, MONYYEHH U TPSNOCTABEHH KPaTKOCPOYHH
34E6MH K APYTH H0A00HM.

3a yenuTe Ha MAroTRIHETO Ha OTyeTa 3a HAPHYHHUTE IOTOIH:

- IlapuynuTe MOCTBIVIEHMS OT KIMEHTH M MEANIAHMA KBHM JOCTABYHLM ca HpéB;CTaBeHH
BpytHO, ¢ Brmowen JIAC /20 %/,

- llapuymire MOTOUM OT JMXBH, XUBHUICHTH M CXOJHHM Ha TAX CE KATEIOPH3MPAT KaTo
NPOUSTAYAINHN OT OCHOBHA, WHBECTHIHOHHA MIIM (PUHAHCORA EHHOCT B 32BHCHMOCT OT KOHKPETHUA

ciayuai. Taxa Harpumep, IMXBHTE HO HONYYEHH 3a8MI Ce BKIFOUBAT KATO TUIANEARHS 34 PUHAHCOBa
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NeHHOeT, a NUXBKTE O NPEIOCTaBEHM 3a€MH, KaTO HOCTHINICHHS OT WHBECTHUHOHHA NEHHOCT.
Tloayyenute TUBMAEHTH Ce BKIIOUBAT KaTO TOCTBIUIEHHWA OT MHBECTMIMOHHA IJeHHocT, a
TIIATEHUTE TUBMIACGHTH K470 NNalaHus 3a UHAHCOBa JeHHOCT.

- IlapyunuTte oTOUM, NPOU3THYALIY OT CASNKM B Uy KIa BalyTa, e OLEHARAT B JIEBOBE HO
pena Ha MCC 21 Edextn o1 npoMeny B 00OMEHIATE KypCOBE.

- KpaTkocpouHo GIOKEpaBHTE CPEJICTRA Ce TPETUPAT KATO IApHYHU CPEACTBA M IapUdHH
eKBHBAIICHTH.

- Tinamasudta Mo KpaTKOCPOUHH JOTOBOPH 34 JM3MHY Ce [PEeNCTaBAT KaTo HapHYHH
noToUM OT QUHAHCOB2 FelHOCT.

L

- Tapwuxure norolw, reHepUpaHy OT AAHBPLHU BBPXY J0X0Aa, TpaAbBa ja Ce OTYUTAT
MOOTHSAHO W Ji& C¢ KATEerOPH3HpaT KAaTO HAPWUHH MOTOHH OT ONlepaTHBHA AeHHOCT, OCBEH aKo He
MoraT Ja OpIAT KOHKDETHO OfIpe/Ieeny KaTo MHBECTHLIMOHHA WM GUHAHCOBA JAEHHOCT.

TIpu usroresdero Ha OTyera 3a NapUIHHUTE NOTOLM, OPEANPHATHETO CHOIOAABA ClEJHUTE
npasmia:

a) MOCOYCHHWTE CYMHU B HAYallOTO W B Kpas Ha IepHOZa TpAdBa Ja OTTOBapAT Ha CYMUTE,
TIOCOYCHH B paBHOCTOI:'IHOCTHHTB CTdTH¥ B OTHETA 3a @HH&HCOBOTO CBCTOAHKEC,

0) npejmipusTieto Moxe fa nobasBs HOBH CTAaTHM WK [ NPOMEHS HAMMEHOBAHMETO Ha
HOCOYSHUTE, KOTATO ¢ TOBA CE TIOCTHra IO-IIBAHO WM TO-NPELH3HO npejcrabsHe wa OT4eTa 3a
MapHYHHTE MOTOUM;

B) B Or¥eTta 3a mapHYHUTE TIOTOLM HE CE IOCOYBAT CTATHH, 38 KOMTO NMIICBA CYETOBOAHA
vadopmanps. To3u NPUHIKIT BAKHA K 33 BCHYKU OCTAHANM eNeMEHTH HAa TOFUIIHMA (MHAHCOB

OTYUET.
.

2.24. Oryer 3a ipomMeHuTe B COOCTEEHUA KANKUTAT

[pueta e cyeToBDAHE FONMTHKA 13 CC M3TOTBA OTUET 3a IPOMEHUTE B COOCTBEHHA KarinTail
ype3 BKIFOYBZHETO B OTYETa Ha CJieJHUTE eneMeHTH: o0u( BceoOXBaTeH IOXOXA 3a NEPHOIA;
C&JI,I};O'EO Ha HepasmpepeicHara HG“I&H6&, Kaxro B ABHMXCHHUATA 3a MCPHOAA, BCHYKK CTaTHH, KOMTO
B pesyaTar Ha AcHCTBAIINTE CUETOBOJHH CTPAHNAPTH ce NPHU3HABAT IHMPEKTHO B COOCTREHHA
Karirais, KyMyJnaruges eext oT HpoMEeRyTe B CUCTOBOIHATA MIONUTHKA ¥ KOPEKEMUTE Ha IPCITKA
B ceorBeTcTBHe ¢ MCC 8 ,,CueToBOiHA YONWTHKA, [POMEHH B CYETOBOJHWTE NPUONH3HTENHH
OHEHKM ¥ TPemKM”; UPeXBBPISIHE W pasnpejefcHyie Ha KamuTaln Mexay CoOCTBEHUIIATE;

HACTBIIHWJIMTS MPOMCHH B PE3VITAT HA BCHYKH H3MCHEHWH 110 BCHUKH CIICMCHTH Ha coOCTREHMA
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KamuTall. Hpmara C€ KOJNIOHHHA EbOpMaT, mpH KOHTO ¢¢ OCBINSCTBARA PAaBHCHHE Ha HAYAJTHKTE H

KpaﬁHﬂTG Callga 3a BCCKH EJIEMEHT 0T coGCTREHKMA KarnuTail,

2.25. [leiicTBanio npeAnpusTHE

Ilpennpuatnero wu3rotes (QuUHAHCOB OTYeT Hka Oaza JeHCTBAINO  OPEIIPHATHE.
PHKOBOZCTBOTO Ha NPEANPHUATHETO NPaBH OHEHKA IO OTHOLIEHHE HAIMYMETO Ha ChilecTBeHa
HECHIYPHOCT, CBBP3aHA ChC CHOMTHS MM YCHOBUS, KOATO MOXKE Ja xm;pnﬁ 3HaYHTENHA TVEMHEHHA
OTHOCHO CIIOCOOHOCTTA HA MpeANPUATHETO Aa IPOABIDKM KaTo AeHCTRAINO NPEANPUATHE KbM Kpas
Ha OTYETHHUS TIePHO,

PLKOBOACTBOTO Ha NPEANPHATHETO CUNTA, Ue NPEANPUATHETO & ASHCTBAILO, HAMA TLHAHOBE
1 HAMEPEHHA, HUTO 00eKTHBHH MHAMKAIMH 33 [PEeYCTaHOBABaNe Ha AeHHOCTTa MM CHINECTBEHOTO

¥ HamanseaHe B 0603pumo Opaele (12 mMecena caep garara Ha oTyera).

4. APYI'W JOXO/IH

3a mepnoga ot 3a mepHoaa oT

TpyritTe OXOMH BKTIOEAT: 01 simyapu go 30 01 aryapu oo 30

wan 2020 wpH 2019
roARHA rogHHa
BGN '000 BGN '006
Tlonyaernn ofesricHeHH B3eMaHu 3 .
O6mo 3
5. PA3XOJH 3A BbHIIIHM YCIIYT'H .
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PasonmTe 3& BBHIIHH YCJXYTH BKIIOUBAT!

KOHCYNTANTCKE B OXHTOPCKH YCIyTH
Taxcu u yenyru

Haemu

O6mo

L

6. PA3XOHU 3A ITEPCOHAJIA

Pasxonute 33 ICpCoHalla BKIKOYBAT.

.

Texymu Be3HATPAKSHUS
BHOCKH 110 CONHANHOTO OCHTYPSABAHE
Obtmo

»

3a nepnoaa ot 01

3a nepnona ot

saHyapu o 30 01 smyapu g0 30
1ouu 2020 rouu 2019
TOJHH2 rOAHHA

BGN '000 BGN '000

7 8

2 2

1 2

10 12

3a nepuoga or
01 axyapu 10

3a nepHoaa oT
01 sgyapu 1o

30 1omum 2020 30 roun 2019
TOHHA roAHA
BGN 000 BGN 000

13 13

4 3

17 16

KP&TKOCPOI{HI/ITG JOXO0IH Ha NepCoHaia 10 KaTCropuy ¢a CIeHHTE!

Hnenose na opeanit Ha YApaenexue, 8 nL.u. .
Br3narpaxieHns
BHOCKH 110 COLUANHO OCHTYPABaHE

O6mq;

7. ®DHHAHCOBH IPUXO1H

-

3a mepuoga ot (1

3a nepuoaa ot 01

simyapu 1o 30 siHyapu jpo 30
wuH 2020 ropuna oun 2019 rojgura
BGN'000 BGN'000

T 16

B 13

4 3

T 16
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3a mepuoaa or
01 snyapu 1o

3a nepuona ot
01 suyapu a0 30

30 roun 2020 1oHu 2019
DUHAHCOBUTE TPHXOAH BKIOYBAT: rO/MHA ‘rogyna
BGN'000 BGN'000

Hpuxoad oT IUXBY MO IPEIOCTABEHH 3aeMH, B T.4.: 65 65
- cepp3any nuia (Hpunoxkernne 19) 65 65
O6mo 65 65

L]

CrecteHa cueska 3a nepuona ot 01 sHyapu no 30 10HY e BeAKa cAENKA, KOSTO BOAN SO

OraropusTha IPOMAHA B pasMep Ha 5 MM [OBEYE Ha CTO OT HPHXOMHTE HA JIPYKECTBOTO.

C'I:»U_IGCTBCHHTG CHCJIKH Ha JIPYKECTBOTO Ca TIPHMXOAHU OT JIMXBH N0 IIPSJOCTABEHH 3acMH U

Ca KaKTO cJicaBa.

3a nepnona ot 01 sayapn no 30 oHu 3a nepnoaa ot 01 anyapu po 30 wHu
2020 roauna 2019 ropuua
Haumenosarue na Cremecraenu 3 CriecTBeHH
. Croiitocr
KOHTPAreHTA Croiisoct | caenxu 5% uan b2 caenxu S% unu
Ha caeakara; HagS5%or | Anpxkasa Han 5% qr | Appxaea
CHEeNKATA B

B lleBa NPHUXOTATE HA nepa NPHX0AHTE HA

OpYXecTBOTO BpYKECTBOTO
" Axcaxkosodapma” QO] 7000.02 10.70%{ Phsarapus 7000.02 10.70%| PBwarapss
"Kpaxpa Tepaux" EQOJ 7000.02 10.70%{ Pbbarapus 7000.02 10.70%| PBrarapus
"T'abporodapma 1" EOCT] 7000.02 10.70%| PBrirapus 7000.02 10,70% | PBsarapus
"Uepnesadapma" EOOL 7000.02 10.70%| PBrarapus 7000.02 1070%| PHmarapus
"Tlymendama” GO 7000.02 10.70%] PBoarapus 7000.02 10.70%] Phumrapus
"Gapmaruka" Q0 7000.02 10.70%] Pboarapusa 7000.02 10.70%| PBenrapus
"Tepropodapma’ Q0L 7000.02 10.70%; Pbearapus 7000.02 10.70%| PEwaTapms
" Dumupadapua” EOO/] 7000.02 10.70%| PBrarapus 7000.02 10.70%| PBrirapus
*Tposnpapma” GOJI 3499.98 5.33%; PBrarapus 3499.68 5.35%| PBrarapus
"Pasrpangapma’ OO 349998 5.35%| Phwarapus 3499.98 5735%| PSaarapus

O061wmo: 63000.12 96.30% 63000.12 96.30%

8. JU3HHT

8.1 TH3IHHT OIIOJYYATEN

L)

pr}KGCTBOTO ¢ JTH3HHTOMOAYYATSA HO KPaTKOCPOYCH JNH3HHIOB JOrOBOp. pr}KCCTBOTO e

HSﬁp&HO da OTUHTA KPaTKOCPOUHHTS INHM3WHTOBH JOIOBOPH, KaTO H3TON3BA HPaKTHYCCKHTS

obnexuenys, npepuneHr 8 MCQOO 16 ,Jlnsuur. BMecro NpusHaBaHe HA AKTHBH C [IPABO HA

-
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HOJI3BAHE K 3aJB/KCHHA 110 JIHIWHIOBM NOTOBOPRH, INailaHKATa BB BPE3KA C TAX C€ HpH3HaBar
KaTO pPa3xol B neyanbata HIH 3&FY63TB. TI0 TAHCHHUS MeToH 34 CPpOKa Ha JH3HHIOBHA JOTOBOD.
Hopaﬂm Ta3X TIpUYHHA B ChCTaBa Ha UMOTHTE, MAITUHHATE U CRODBKEHHUATA HA APYXKESCTBOTO HE Ca
BKIIIOGULHY aKTHBH € {1paB0 Ha [10J3BaHE {10 HU3HMHIOB AOTOBOD, a B THPLOBCKHUTIC H APYTIH

3aABIKCHHA HE Ca BKIFOYSHH HACHBY O JTU3WHIOB JOTOBROD.

9. ABJIIOCPOYHH B3EMAHHMS OT CBLP3AHU JTHITA

.

30/06/2020 31/12/2019

BGN '000 BGN '060
Baemanus ot gpyxecTsa, CBRpIaHK Upes3
KIEOYOB PBKOBOACH TIEPCOHAN, B T..: 2,107 2,076
- IBAROCPOYHH B3EMAHHT 1,667 1,667
- KPATKOCPOYHA YaCT Ha B3eMaHHATa 110
MpefocTaBeHy BITOCPOYHE 38eMH 440 409
2,107 2,076
BzemannaTa no BUAORE ¢2 KAKTO CICKBA!
* 30/06/2020 31/12/2019
BGN'000 BGN 000
I'maBHHIA 1O IPeAOCTABEHU NBITOCPOYHU 3aeMU 1,869 1,869
[IpoBu3uyl 3a ouakBaHu KpSAWTHHU 3aryOu Ha THABHMIH IO (202) (202)
NPEIOCTAREHH KBAMOCPOYHH 3aEME
I'iaBHuid 110 IPENCTaBEHN TBITOCPOUHY 3a8MH ~ HETO 1,667 1,667
BsemaHus 3a AMXBH [0 NPEJIOCTABeHH ABITOCHOYHH 388MH 475 447
[IpoBuany 3a ovyaxkBaHW KpeAMTHH 3ary0d Ha B3eMaHHA 3a
JHMXBU TI0 TIPENOCTaBEHHU IBITOCPOIHH 3aeMHU (35) (38)
B3emanus 32 NMXBH IO IPETOCTABEHH ABATOCPOUHH 3aEMH -
gero 440 409
O6uro: 2,107 2,076

‘BPYTHaTa Cyma Ha B3eMaHHUATA O NPeJ0CTABeHHUTE 38CMH K yCIHOBUATE 110 TAX Ca KBM

30.06.2020 ron., KakTo cleAsa;
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~PAPMXOJLI” ALl

Bua

BaAyTA

MEXAIAHEH ©UHAHCOB OTUET 3A HEPHOJA OT 01 SHYAPH J0 30 FOHH 2020 I'OJWHA

Haumenopanue Ha APYReCTBOTO

Horosopena
eyma

BGN'YO6

ﬂpyH{ECTBﬂ, CBBI3AHK 4pe3 KA10Y0B PLKOBOZEH ITePCOHAI

Jcea
JIcea
Jjesa
nesa
neRd
JIeea
neBg
jeBa
Jicpa
JEBa
JieRa
ilega
JieBa
JeBa
JiCRa
JeRa
HEeBa
JicBa
JicBa
JIeRd
BeBa
ReBA
ICBa
AeBa
jeBa
JICBa
IEBaA
JI€Ra
pi(=3:141
JeBa
JIEBa

era

31.12.2G19 roa. ca, xakro cligasa;

ITUMIIPAGAPMA ECOJ
THPHOBO®APMA 00
DAPMATHKA OOJ]
HYMEHGAPMA OO
YEPHEBADAPMA ECO/I
PA3TPAJIPAPMA 00
TABPOBO®APMA 1 EQOQ]T
KPAKPA [IEPHHK EOOJ
TPOSHOAPMA QO]
ThPHOBOD®APMA 1 001
AKCAKOBO®APMA QO]
AKCAKOBO®APMA 00/
TBHPHOBO®APMA 1 OOL
TPOSHOAPMA QOF
KPAKPA TIEPHHK EQOJ
TASPOBO®APMA 1 EOOJL
PA3IPAIDAPMA OOJ
YEPHEBADAPMA FOOT
IIYMEH®APMA 00
OAPMATUKA OO
TBPHOBO®APMA OOL,
AKCAKOBO®APMA QO]
THPHOBO®APMA 1 00]
TPOSHGAPMA 00T
KPAKPA IEPHHK EQO]
TABPOBO®DAPMA 1 EQOJL
PA3TPAIIDAPMA QOJ,
YEPHEBAD®APMA EOOJ]
IHIVMEH®APMA 0O
GAPMATHUKA 007
TBPHOBOGAPMA 00
JIUMHUPADAPMA EQO/T

prTHaTa CyYMda Ha B3CMAaHKATA 110 HNPCA0CTABCHHTE 3aCMU H YCAOBHATO 10 TAX KbM

200
200
200
200
200
100
200
200
100

99
200

HHXBY
JHXBH
HHXBY
THXBH
JHEBH
JHHXBH
JIHXBH
JHXEH
JAHXBH
JTHXBH
JIUXBH
JIHXBH
JIHEXBH
J¥XBE
JIEXBH
AMXBY
JHXBY
JMXBH
JHXBH
JIHXBH

JIHXBH

Hapesx

11.12.2021 1,
11.12.2021r.
11.12.2021 r.
11.12,2021 r.
11.12.2021 r.
11.12.2021 r,
11.12.2021 r.
11.12.2021 r.
11.12.2621 r.
11.12.2021 r.
il.12.2021 r.
11.12.2019T.
11.12.2019 .
11.12.2019 r.
11.12.2019 .
11.12.2019r.
11.12.2019 r.
11.12.2019 .
11.12.2019 r.
11.12.201%9r.
11.12.2019 .
30.06.2020 r.
30.06.202G r.
30.06.2020 r.
30.06.2020 .
30.06.2026 1.
30.06.2020 r.
30.06.2020 r.
30.06.2020 1.
30.06.2020T.
30.06.2020 r.
30.06.2020 .

30/06/2020
Henrocpou Kparrocp Obuwo
HA JACT OYHA HacT
BGN'000  BGN'000  BGN'000
200 260
200 200
200 200
200 200
200 200
100 100
200 200
200 200
100 100
69 69
200 200
40 40
21 21
3 30
50 30
50 50
27 27
43 43
46 46
46 46
49 49
9 9
3 3
5 5
8 8
] 8
4 4
8 8
8 8
8 8
& 8
4 4
1,869 475 2,344
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»PAPMXOJIA” AX

Bun

BAJAYTA

MEXKINHEH @HHAHCOB OTYET 3A ITEPHOJAA OT 01 AHYAPH JIO 30 FOHH 2020 TOIHHA

Hanmenosanue Ha
ApYRECTBOTO

Jorosopena
cyma

BGN'00)

Mapex

I{pymecraa, CBBLP3AHN YPe3 KNI0U0B PEKOBOAEH NEPCOHAN

ACBa
CBa
neBa
nepa*
nepa
JIcEa
eBa
nena
neBa
JICBAs
nesa
flesa
ACBa
AeBa
fAERa
neBa,
neRa
Tiena
NeBa
NEBA
jeBa
HeRa

»
nesa
HEeBL
i (53: 551
JeBa
nena
Tepa
neBa®
nesa
JCEa
jeBa

JeBa

JAUMHPAPRAPMA EOQ]]
TBPHOBOMAPMA OO
OAPMATHEKA 00
HYMEHGAPMA O0O[
UEPHEBAGAPMA EOQG]
PASTPATIDAPMA OO
TABPOBODAPMA 1 EOOT
KPAKPA TIEPHHK EOOL
TPOAHDAPMA OO
THPHOBO®APMA 1 00
AKCAKOBODAPMA OOJ1
AKCAKOBODAPMA 00/
THPHOBODQAPMA 1 00]1
TPOAHO®APMA OO0
KPAKPA JIEPHHK EOOJ
FABPOBODAPMA 1 EOOL
PAPAIOAPMA OO
YEPHEBAGAFPMA EOO/
IOYMEHDAPMA OO
QAPMATHKA 00]]
TEPHOBO®APMA OO
JHUMHPADAPMA EOOT
AKCAKOBOPAPMA GO/
TBHPHOBO®APMA 1 00/
TPOAHDOAPMA OO0
KPAKPA ITEPHHMK EOC/
T'ABPOBO®APMA 1 EOO/]
PATPAIDAPMA OO
HEPHEBAGAPMA EQOIT
MIYMEHDAPMA QO]
TAPMATHKA OG]T
THEPHOROPAPMA O
JUMHPARAPMA EQOA

200
200
200
200
260
160
200
200
100

99

200
NHXBH

JIHXBH
ITHXBH
NHXBH
JIHXEH
JIRXBYH
JIHXBH
JIHXBH
JIFIXBH
JIHXBH
JIMXBH
JIHXBH
THXBH
JHXBU
JIHXBH
JIHXBH
JHXBH
JHXBH
JHXBH
AUXBU
JTHXBH

JEHXBH

11.12.2021 r.
11.12.2021 1.
11122021 1.
11122021 r
11122021 r.
11.12.2021 T,
11.12.2621 1.
11.12.2021 r.
11.12.2021 r
11.12.202% v
11122021 .
11.12.2019 r
11.12.2019 .
11.12.2019 .
11.12.2019 1.
11.12.2019 r.
11122019 ¢
11.12.2019r
11.12.2G19r.
11.12.2019r,
11.12.2019 1.
11.12.2019 £
31.12.2019 1.
31.12.2019 7.
31122019,
31.12.2019 .
31.12.20191.
31.12.2019r
31.12.2019r.
31.12.2019r.
31.12.2019 .

31.12.2019r.

31.12.2019 =

HAsarecpoyd
a 9acr

31/12/2019

Kpatkocpo Q6o
YHE ACT

BGN'006 BGN'B06 BGN'000
200 200
200 200
200 200
200 200
200 200
100 100
200 200
200 200
106 100

69 69
200 200
49 49

21 21

30 30

50 50

50 50

27 27

49 49

52 52

52 52

4% 49

7 7

1 1

1 i

1 1

1 1

1 1

1 1

1 1

1 1

1 1

1 1

1 i

1,869 447 2,316
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»PAPMXOJIT” AT

MEKAHHEH PHHAHCOB OTHET 3A HEPHOJA OT 01 SIBYAPH TO 30 FOHH 2020 I'OJHHA

3aeMHTE ca JOTOBOPEHH NpH TFOFMIDGH NUXBEH TponeHT 7% u He ca ofesneueHn. Ilpuxogure or
MEXBH C€ M3UYHCAABAT BBpPXY OpyTHATa OanancoBa CTORHOCT Ha IPEJOCTABEHHTE 3a8MH, BKITHOUSHH
B erar 1 u eran 2 (Ilpwioxernue 17).

[Hava HaNOKEHH OTPAHMMCHHA BBPXY B3CMaHMATa Ha NPYKECTBOTO OT CBBP3gHH NHLA,

3aJI07KeHU KaTo 00esneyeHne 1o 3a0b/DKCHIA HAH IO APpYTH NIPHYHAHKE.

16. TBPTOBCKHY 1 APYI'H B3BEMAHU A
30/06/2020 31/12/2019

BGN"000 BGN'000
Bzemanns 0o openocTaBeHH CYMH 1 4
O6mo 1 4
B3emanus no npeJocTaBeHH CYMH BKIHYBAT: 30/06/2020 31/12/2019
BGN 000 BGN '000
IlpenocTaBeHY aBAHCH 3a JOCTABKU HA YCIYTH 3
IIpennnateny paszxomu 32 abOHAMEHTH U TAKCH 1 l
Q610 1 4

Hsama HanoxeHH OI'paHHYEHNA BLPXY BIEMAHWATA Ha JAPYKECTBOTO, 3all0KCHH KaTo

obe3neueHue no 3aABILKCHHEA MU 110 JPYIrH IIpHYRHA,

11. HAPHYHHW CPEACTBA 1 HAPHYHU EKBUBAJTEHTH

11.1. Hapuynnte cpeACTBa ¥ NAPHUYHUTE SKBUBATICHTH BKITIOTBAT:

Hapmmme CPEACTRA U IaPHUYHHUTC CKBHBAJCHTH BKIKOYRAT!

30/06/2020 31/12/2019
BGN '000 BGN '000
IMapuuny cpeacTsa B pasmialllaTeNH| CMETKH, B T.4. 9 4
- B JICBa 9 4
TlapuuHu cpejicTRa B Kaca, B T.4.. 1 I
- B JieBa 1 1
O6mo 10 ) S

ﬂpy}KeCTBOTO € U3BEPHIMIIO OOCHKA Ha OUAKBAHHTC KPCJIUTHH SaT‘YGI/I 34 [apr4YHd CpelacTsa
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»PAPMXOJII” AL

MERIHHEA OHHAHCOB OTUET 3A HEPHO/IA OT 01 AEYAPH 40 30 FOHN 2020 TOIMHA

¥ napuyHd expuBaneHTH. OueHeHaTa CToRRoCT e 8 pasmep nox 0.1 % ot GpyrHara crodHOCT Ha

NAapHYHHTE CPEJICTEA, JCHO3HPpaHH BhB CbHHaHCOBH WHCTHIVIHM, HOpajl KOeTO ¢ ONPEACICHa KaTo

E-ICC’BIH,‘BCTBBHH H HE ¢ Ha4HCICHa BB @HH&HCOBHT@ OTYETH Ha JIPYHKECTBOTO.

KeMm gataTa Ha (I)HHB.HCOBI/IH OTYeT HAMA HNapyy4yHHe CPSACTEA, KOMTO HE Ca Ha PasnGIOKCHHE

34 NOJI3BaHe o1 PAKOBOACTBOTO Ha APYHECTBOTO, rtopa,uu HaI0KECHHM OTrPaHAuYCHIA.

11.2. Iocouerute B OryeTa 3a TApUUHMTE TOTOLM ABWKCHUS €A KAKTO CleBa.

IIapu4HH HOTOUH OT OHEPATHBHA AEHHOCT:
[Maamanys Ha FOCTABUHLY H JDYIH KPEeJAHTOPH
Tnanasys CBBP3aHM ¢ HepCcoHana, B T.94.:

- INArgaHAA Ha pabOTHHIH H CILyKHTEIH

- [I4If2He Ha OCHTYPOBKH

- IEAINAKE HA JANDK BBPXY JOXOAUTE Ha (QU3IHIECKH
tiie:

[lnarenu faHbllg BEPXY Tedanbara

3a neproaa or 61
suyapu o 30 oad

3a nepnopa ot 01
auyapu 10 30 1080

HerHu napu4Ha DOTORM H3MON3BAHH B OHepaTHBHA
AeHHOCT

2020 ron. 2019 ron.
BGN'000 BGN'G0G0
) (7N

(16) (17

® (10)

(6) (6}

(L oy

&) (7)

33) (31)

Ifapuars MOTONH OT EHBECTHIHOHAR ACHHOCT!

HOHY‘I@HH JIHXBH 110 IO IMPEIOCTABCHY 3a8ME
Hernn UapHIHY MOTONE OT HHBECTEINHOHHA nefinocT

3a mepuoza ot 01
sayaps Ao 30 1o0H

3a nepuona ot 01
ssHyapu 10 30 roHH

2020 ron. 2019 roa.
BGN'G00 BGN'000
38 41
38 41

11.3. Paguenyvie Ha IBIXSHUETO Ha MACHBHTE, HPOH3THYAIIY OT (HHAHCOBATA NeHHOCT
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»PAPMXOJJIA” AL

MEAIHHEH G@UHAHCOB OTYET 3A HEPHONA OT 01 AHYAPH JTO 30 YOHHM 2026 TOXHHA

Mpes nepuopa 01.01.2020 r. — 30.06.2020 T. W Tpe3s NpeAXojHHS OTYETEH [EpHOL,

APYKCCTBOTO HAMA IONYYCHH 38€MH W aKTHBH [IPH YCJI0BHATA HA @HH&HCOB JIH3HHI, HOpa,H,H Tasy

HpHY¥Ha HE C HaIMIe OIIOBECTARAHE HA [IPOMCHH B HACHBUTE, NMPOM3THIAILA OT JEEHHOCTH MO

bunancupane.

12. COBCTBEH KATTHTAJN

Kannran

Kem 30.06.2020 r. permcrpupanusT karnwral Ha ,,@apmxony” Al ewsamza za 1,990

XHiLJIB., pasupeaenend B 1,990,000 obuxHoBenu riouMenHy Ge3HaNBYHE aKUyM ¢ IPaBo*Ha IMac ¢

HOMHHaNHa CTOMHOCT | JIB. BCAKA eliHa.

Wananenvite oGUKHOBEHH aKIIHK Ca KaKTO ciagBa:

Axunu Kanuran
3aNHCcaH RHECEH
Opoit BGN '000 BGN '000
Camto na 01 sayapu 2019 roguna 1,990,000 1,990 1,990
Canno na 31 gexemspu 2019 roguuaa 1,990,000 1,996 1,990
L]
Canjo a1 sayapu 2020 roguna 1,990,000 1,990 1,990
Cango ua 30 ronn 2020 roguna 1,990,000 1,990 1,990
YuyacTueTo B Kamutana Ha ,,Papmxonn” AJl e kakro caeapa:
30/06/2020 31/12/2012
EBpoii Cwoidi-  Hhamenu e % na Bpoii Cwmodi-  Hnamenn s % ua
Axyuonepu aKyu HoCHL 6 BGN yuacmuie axyuu Hocm & BGN yuacmine
BGN BGN
796,000 756,000 796,000 40 796,000 796,000 796,000 40
Becxa Cnacora Mapeiuxka
Becenun Becenunon 597,000 597,000 597,000 30 597,000 587,000 597,000 30
Mapewmry .
Anekcanipuda 597,000 597,000 597,000 30 597,000 357,000 597,060 30
Becenwnoa Mapenika -
ToTtera ‘
1,990,060 1,990,000 1,990,000 100 1,990,060 1,990,000 1,990,000 100
O6wo .
L]
Pezepeu
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HODAPMXOII” AL

MEK/IMHEEH @HHAHCOB OTYET 3A IEPHOAA OT 01 AHYAPH 10 30 IOHH 2020 FOJHHA

Odnm Q610

pesepBu  pesepBM

* BGN '000 BGN '000
Pezepeu xnm 01.01.2020 33 33
Pezepsu kpm 30.06.2020 33 33

Kem 30.06.2020 roa. B ApyKECTBOTO HE € B3ETO PEIISHHE 3a PasnpeelICHuE Ha revyaiba.

L

HaTtpynasa neyanba

Hepazapenesena Odmo  Harpynana
negyanba 0T Bceolxsaren neqanba/
MHHRJEH FOMMHY JA0X0[1 (zaryta)
L
BGN 000 BGN'000  BGN'000
Harpynasa neqanda/(3ary0a) Kem
3L122009T. 32 3% 70
IIpexBbpiIfHe KbM HepazupeneicHa
38 (38)
nevyanda T MUHATH TOXUHE
O6mio scecdxpareH NOXOM 32 HePHOHa, B A1 41
T.4.:
- eganda 3a nepucHa 41 41
Harpynauna nevyanda/(3ary6a) Kem 70 41 111

30.06.2020 1.

»
QcHoBeH J0X04 HA AKHHA

M34uCACHMETO Ha OCHOBHMS JIOX0 Ha akund kM 30 touu 2020 r. ce 6azupa Ha nevandara,

KOoATO € B pa3sMep Ha 41 XWILAB., TIpHIIafanld ce Ha HpUTEeHaTeInIe Ha O0MKEOBSHH aKilMu |

cpeaHonperernienus Opo#l Ha OOHMKHOBEHMTE aKIMHM, HaIMYHH 33 HEPHONA,

IpuKIIOYRai, Ha

30.06.2020 1. — 1,990,000 6pos (30.06.2019 r.: 1,990,000 6pos). MaynucieHUeTo e HanpaBeHo

KaKTO CJIICHBA.

3a nepuopa ot 01
aayap# no 30 oru

*

[Meuanba 3a nepuona (BGN)
Cpejro - ipeTeraeH OpoH axiuu
Ocrored goxon #a axiwd (BGN)

2020 roa.
41,475.19
1,990,000

0.021

3a neproaa ot 01
AHyapH g0 38 0Bl
2019 ron,
37,160.95
1,990,000

0.019



»DAPMXOII” AJl
MEACJIHHER OHHAHCOB OTUET 3A IEPHO/IA OT 0t SIHVAPH A0 30 FOYH 2620 TOXIEHA

13, 3AJbJEKEHNSA KBM CBBP3AHM JIMIIA

3aﬂ'BH)i(€HI/IHTa KBM CBB{3aHM JMIA BKAKOYBAT.

30/06/2020 31/12/2019
BGN 000 BGN '000

Samemxenus kem "Curn" O0/] (npyxectro, *
CBBP3aHO Ype3 KIHOH0B PBKOBO/CH IEPCOHAT), B

T.Y.: 1 2

- 3a/{BJIKEHNS 32 IONYICHH YCIYTH 1 2

Sannmxerus kuM "Qapmuer” EAJL (mpyxectso,
CEBP3aHO Ype3 KIOUOB PBKOBOJCH IIEPCOHAT), B
T.4.2 1 N
- 38IBDKEHHIS 110 JOTOBOPH 3& ONIEPATHREH JTU3HHT
061mo: 2 2

—

14, 3BAABJUOKEHHSA KBM ITEPCOHAJIA U OCUT'YPUTEJAA
3aNbAMKEHUATA KBM NIEPCOHANA W OCHIYPHUTENH ¢a KAKTO CIeHBa;

30/06/2020 31/12/2019
BGN 000 BGN '000

L]
3arpIKeHHAS KBM LepcoHala, B 1.9.:

- TEKYIIH 3a0BIACHKA
- HA4KCACHHA 38 HEMTOM3BAHM KOMIIEHCUPYEMH OTIIYCKH

3a0BIKEHHS KBM OCUTYPHTCIH, B T.4.]
- TEKYLIH 334 bIDKEHHS

Obwo

=% A NS TNV R R 0 R
R — B N

CpenrocnuchuuAT Gpoif Ha niepcoHaia Ha IPYKECTBOTO € KaKTOo Cle/Ba:
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LDAPMXOJUI Al

MEFAHHEH OHHAHCOB OTUET 3A HEPHOJA OT 01 HHYAPIE 10 30 JOHHM 2020 TOANHA

3a mepuona ot 01 3a nepuona o 01

' siHyapy Ao 30 wun sayapn 20 30 wHu

2020 roa. 2019 roa.

CeBeT Ha IHPEKTOPHTE 3 3
CpegHocnycbueH Opoi Ha nepcoHana, B T.4.. l ' 1
1 i

~ PEKOBOINUTCIH

“Kom 30.06.2020 r. copepunusT Gpoll Ha IIepcoHaia B ApyxecTBote e | 6p. paboTHHLU K

cmyxureant (31.12.2019 1. : 1 6p. paboTHUIM ¥ CIYKUTENH).

15. JAHBYHH 3AIBDKERMSL

JagBIHUTE 38IBDKESHHs BIIIIOYBAT: 30/06/2020 31/12/2019
BGN '000 BGN '000
KopriopaTiBeH JaHbK 8
JAHEBUM BEPXY A0X0AUTE Ha DU3HUCCKUTE TUIA 1
O6imo 9
L3

16. YCIOBHH AKTUBH U YCJIOBHH 3AXIDBJUKEHHA

6.1, IIpedocmaeeny eapanyuy u obesnedenys Ha mpeniu tuya

,pr}ICSCTBOTO HE € TIIPCAOCTaRHIO o0esneqycHus UK rapaHiyMd Ba TPETH JTHLA.

16.2. lIpedocmagernu capanyuu i obesneyenus om mpemuy auya

JJIpyKecTBOTO HsiMa TTonydeH: o00e3reyeHns WK rapanlidy OT TPETH JIMLA.

16.3. 3asedenu cvdebHu dena om u CPELLy OPYHCECNEOMO

KeM 30 roun 2020 I. oT ¥ cpeily APYKECTBOTO HiMa o0pasyBaHy [eNa 1 3apejcHy ChacdHu

cropose.
»

17. YHPABJIEHUE HA ©MHAHCOBUS PUCK

B x01a Ha ofuualtHara cH CTONAHCKA JeMHOCT APYKECTBOTO MOKE Na ObAe H3N0KEeHO Ha

pasIMYHM QUHAHCOBH PHCKOBE, Hal-BAYKHUTE OT KOMTO Ca: I1a3apeH PUCK (BKiO4BALl BaxyTeH
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~OAPMXOJI” AT
MESKHMHEH GHHAHCOB OTYET 3A NIEPHO,IA OT 01 SIHYAPH A0 30 FOHM 2020 TOMIA

PHCK H UCHOBH pI/ICK), KpCAWTCH PHCK, JIMKBHIACH PHCK W AWXBEH DHCK HA NAPHYBHA HOTOIN.
PeKoBOACTBOTO HA OPYHECTBOTO CIeOH BB3IMOXKHHTE PHCKOBE M HMMa 34 led JA HaMmann

€BECHTYANHITE HEOAAroNpUATHI edekTH BEpXY BUHAHCOBHA pe3yntar Ha JIpyKecTROTo.

Banyren puck

I{py}KECTBOTO HAMA aKTHBH H [IaCHBH, NEHOMHWHHUDAHW B UYKACCTPAHHA BAIYTA.

AKTHEWTE U ACHBUTE B 6'53'1rapcm JIeBORE CA RPEACTABCHH KaKTo clejBa;

30/06/2020 31/12/2019
BGN '000 BGN '000
JBITOBH MHCIPYMEHTH 510 aMOPTH3UPaHA

CTOHHOCT 2,107 2,076 .
Llapuyny cpescTBa M TAPHYHH SKEHBATEHTH 9 4
O6u10 HHAHCOBH AKTHBH 2,116 2,080
Jpyra 3aeMu ¥ 333 bIDKeHNsE 2 2
O6uro punancoBy macuBy 2 2

IIenoru pHCK
LieHOBHAT pUCK € PHCKBT, IpOM3THYAll OT KonebaHWATZ B LeHATA HAa (QHHAHCOBHTE

HHCTPYMCHTH.

Kpenuren puck
KpeuTHUAT PUCK 32 APYKECTBOTO CE ChCTOM OT PHCK 0T duHamcosa 3aryba B CHTYAIlMA,

OpH KOATO KJIKHCHT WK CTpaHa 1o CI)I/IH&HCOB HECTPYMCHT HC YCHCC La H3TBLJIHH CBOHUTE NCTOBOPHH

3aBIDKCHEAL

Maxcumanuara KpenuTHa EKCIO3HUKA B Kpad Ha OTUCTHHS NEPHON © KEKTO CIC/ABa:

30/06/2020 31/12/2019
BGN 000 BGN 000
JBIFOBH MHCTPYMEHTH 10 aMOPTH3HPaH:

CTOHEOCT 2,107 2,076
[apwamu cpencrsa v NApUYHY eKBHBAICHTH 9 4
O06mo puHAHCOBH AKTUBH 2,116 2,080
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H»OAPMXOINI” AN
MEKAAHEH ®HHAHCOB OTUET 3A HEPHOIA OT 01 SIHVAPH 10 30 JOHH 2020 TOARHA

‘BpeMGBaTa CIPYKTYpa Ha (bHHEtHCOBI’ITe AKTHBM Ha JPYKCCTBOTO B Kpasd Ha OTHCTHMA
HEPUOL €.

30 woun 2020 1. molmMm or1no3 or3mo6 or6égo orl-mo or2-ac HAL ST Qomo
M ™ 12 M 2r 5r
BGN'W00 BGN'000 BGN'W00 BGN'WH BGN'000 BGN'000 BGN'080 BGN'000

JABRrOBM HHCTPYMEHTH MO
AMOPTH3UPEHA CTOHHOCT 11 21 28 56 105 1,886 2,107

Tlapu4uuy cpedctad 4
TIapHUYHY eKBHBAIEHTH

Uh
=]

Ot 16 21 28 56 103 1,886 2,116
L3
31 nexemspn 2019 r. nolm orlpo3 or3ae6 or6m  orl-go or2-go  wuHagSr Q6o
M ™M 12 m 2r 5r

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

HBArOBH HHCTDYMEHTH HO

aMopTH3HpaHa CTOHHOCT 11 21 32 57 105 1,850 2,076 .
ITapryny cpencTsa 1

ApHYHH eKBHBANSHTH 4 4
Obwo 15 21 32 57 185 1,850 2,080

»CTpykrypata Ha QHAAHCOBHTE AKTHBH I10 STAMA ¥ OTHOCHMATA KbM TAX 0De3LeHKa MONS

na Obe rpejicTapeiia KaKToO Clle/iBa:

Bo3uugHan Uy

Etam1 Eran2 Etan3 [TEPBOHATATHO
CHL3AANCHH aKTHBH €
. KpeouTHa 00e3eHKa
TIpejocTaBeHn 3aeMu 120 2224
OuaxsaHy KpeIuTHU
sary6n (4) (233)
116 1,991

JINKBHIEH pPHCK
JIMKBUAHMAT PUCK € PUCKET, IPOU3THYAIL OT BB3MOIKHOCTTA JPYHKECTBOTO JIa HE [OTACH B
JOTOBOpEHMS pasmep Mny u300I0 (HMHAHCOB HACHB, KAakKr0 K BE3MOKHOCTTA ADYKECTBOTO Aad

11oracH B ITRIACH pasMep @HH&HCOB [IacyB, HO Ha 00 — KbCHA gaTa 0T YroBOpeHaTa. ,pr}KCC’IBOTO
.
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»OAPMXOJI” AJ

MEKIAWHEH @HEAHCOB OTYET 3A IEFUOAA OT 01 AHYAPH A0 30 FOHH 2020 TOJAHHA

yIpaejasa CBOMTIC akKTHUBH M MNAaCHBU I10 Ha4HH, xoiiro My rapadrupa, 4¢ pejoBHO H Oes zabara
MOKC 18 H3IIBAHHE CCAHCBHHUTEC CH 3aBJIKCHIA.
.
,pr}KGCTBOTO FeHepHpa H DOANBPHKE JOCTAaThLYCH obeM Ha JMKBUIHHN CpeiaCcTBa. B’BTPGIIIGH
H3TOYHHK Ha JTHKBUIHHK CPEACTBA 38 APYXKSCTBOTO Ca MPHUXOONTE OT JUXBH 10 Hp.e,HOCTaBeHH 3aeMHu,

reHepypalia A0CTaThUHN OTIEpaTHRHE IIOTOH.

A
HO-,IIOHY C NPSACTABCH MATYPHTCTHHAT aHaJdu3 Ha (]_}HH&HCOBHTG HAaCHBH Ha JADVAKECTBOTO!

30 roau 2020 1. Ao lm orlgo3 or3ao6 oré&mgo orl-go or2-n0 HazSF Odmo
M M 12m 2r 5r :
BGN '800 BGN'000 BGN'000 BGN'000 BGN'000 BGN'D00 BGN'000 BGN'080
ApyTH 3aemMu o :
3aBBAAKCHUN 2 - 2
Q0o nacHBH: 2 2
31 aexemspu 2019 po0lm  orlzo3 or3m6 or6ae orl-gfo or2-gd0 HALZST Ofmo -
I. M M 12 m 2r Sr
BGN'00 BGN'W00 BGN'008 BGN'00 BGN'000 BGN'WO0 BGN'000 BGN'00
Hpyrs 3aemu 1 N
3aRBTHEHUS 2 2
Ofu10 DacHBH: 2 2

JIMXBeH pHCK HA APHYUHS OTOK “
PHCKBT Ha JTHXBOHOCHHTE NapHYHM ITOTOIH € PHCKHT, Ue OBACIUTE MApHYHH NOTOUY Ha
(puHAHCOB HHCTPYMEHT Lig BAPUPAT TOPAIH HPOMEHH B NA3aPHUTE IMXBEHH MPOLIEHTH.
B crpykrypata Ha akTHBMTE Ha APY/KECTBOTO JNHXBOHOCHHTE AKTHBH 3 TPEICTABEHH OT
APEAOCTABCHHUTE 3AEMH, KOUTO Ca ¢ (QUKCHPaH JMXBEH HPOLEHT M NAPHIHUTE CPEICTBA, KOMTO €A ¢
-
HfaBaly JUXBeH HpoUeHT. ToBa CBEXjAa JMXBEHMS PHCK HO MHHHMYM. PBKOBOACTBOTO Ha
IPY)KECTBOTO TeKyImo HabnrogaBa M aHaIM3Mpa HEroBaTa GKCHO3ULMS CHPSIMO TPOMEHHTE B

JTHXBCHUTE PABHUMIA.

Juxpen aHauz
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»PAPMXOJIE” AL
MEXIUHEH @HHAHCOB OTHUET 3A TEPHOJA OT 01 AHYAPH JO 30 FOHH 2620 TOJAHHA

30 somi 2020 r. Ge3nuxXBeHH c naaganl ¢ dHKCcHpaH O6mo
JHXBeH % auxseH %
BGN "000 BGN 000 BGN 000 BGN 000

JBATOBE HHCIPYMBETH HO

aMOpTH3HUpaHa CTORHOCT 440 1,667 2,107
[Hapwany cpeAcTBa ¥ NapUiHE

eKBHBANCHTH 9 9
O06mo $AAaACOBH aRTHBH 449 1,667 2,116
Jpyry 3aeMHy H 33 FBIKCHAS 2 2
OG0 duEAHCOBH HaCHBYH 2 2

L
31 pewemepn 2019 1, Ge3INXBEHH c maagamy ¢ GHECHpPAH 060
JHXBeH % auxeen %

BGN '000 BGN 060 BGN '000 BGN 000
JGITOBH HHCTPYMEHTHE TO

aMOpTH3HPAHa CTOHHOCT 409 1,667 2,076
ITapuy{u cpencTea U IapHiHy

EKBHBAIEHTH 4 4
O0no GuHEAHCOBH AKTHBH 413 1,667 2,080
Ipyri 38eMH H 38 BDKSHNT 2 2
Ob61mo hHHAHCOBH MaCHBH 2 2

CripaseinBH cTOHHOCTH

CopagejnuBara croffHoct Hali-001I0 TIpelCTaBnsaBa CyMara, 3a KOATO €IMH AKTHR MOXKe Jia
Owlle pasMeHeH WAH ¢HO 33/ibDKeHHe fa Obje W3NIaTeHo MPH HOPMAJIHK YCIHOBHI Ha CHEnKata
MEX Iy HE3aBHCHMM, Xeacild ¥ UHGOPMUpaHH KoHTparedTH. IloruTHKaTa Ha APYKECTBOTO € Ja
ONOBECTABa BHB (PUHAHCOBMTE CH OT4YETH CIIpaBeliuBara CTOMHOCT Ha (PMHAHCOBUTE AaKTHMBH U
IACYBH, Hali-Beue 38 Te3K, 38 KOWTO CHITIECTBYBAT KOTHPOBKY HA fla3apHH LIeHH.

Cnpaeeanugara cToHHOCT Ha (JHHAHCOBHTE HHCTPYMEHTH, KOWUTO HE C€ ThPIYBAT HA aKTHBHU
rla3apy, ce OMpefeia Upe3 OLEHBUHM METOJH, KOWTo ce DasupaT Ha pasmudHy OLCHBYHH TEXHUKH U
AIPE/INIONMKEHHS Ha PRKOBOACTBOTO, HAlpaBeHy Ha 0a3a NazapHHTe YCIOBHA KbM JaTaTa Ha OTYeTa 34
(PMHAHCOBO CHCTOSHMUE.

KonuemmnaTa 3a crnpaBeliHBaTa CTOHHOCT mpejionara pealn3upane Ha (QUHAHCOBM
MHCTpYMeHTH dpe3 rpoxaxba, Ha Oasa TO3MIMATA, NPEANOAOKEHHATA H NPEUEHKHTS HAa

»

HC33aBHCHMH IIa3apHu YHaCTHHIM Ha OCHOBCH HITH HaB-v3roXeH 34 Aa/eH akTHB HIH NMacKs Iaszap.
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»PAPMXOJIA” AT

MEKIHHEH PHHAHCOB OTUET 3A TIEPHOJA OT 01 AHYAPH 10 30 FOHH 2020 TOJUHA

B noseweto cryuau, obaue, ocobeHO NO OTHOLIEHWE HA THPIOBCKUTE B3EMAHHS H 3aIBJDKCHMUA,
KPEIHTUTE ¥ NENO3MTHTE, JPYXKECTBOTO OvYaKBa [a pealu3upa Te3H (HHAHCOBH aKTHBU W upes
TAXHOTO LEUIOCTHO 00paTHO M3IIIAIaHe MM PECHEKTHRHO IOTacsiBaHe BHB BPEMETO. 3at0Ba Te Ce
NPEeACTaBAT 110 TAXHATA aMOPTH3HpYeMa CTOHHOCT.

Crlo Taka rozsmMara 4acT OT (DHHAHCOBHTE aKTHBH M IACHBH Ca KPATKOCPOYHH MO CBOSTA
CBUIHOCT (THPTOBCKY B3EMaHMst W 3aJ(bJIKSHUS, KPATKOCPOMHM 33eMU) WK Ca OTPA3CHH B OTYETA 3a
(pUHAHCOBOTO CBCTOAHME [0 Ha3apHa CTOWHOCT M UOPajd TOBa TAXHATA CIpaBeliWBa CTOHHOCT €
NpUONH3UTENHO paBHa Ha DasaHcoBaTa WM CTOHHOCT.

JIokoRKOTO BCE OINE HE CBIHECTBYBAa HOCTATHUHO paspadoteH masap Ha (HHAHCOBH
HHCTPYMEHTH B BBIrapus, ¢hc CTa0MIMOCT, HOCTATBUHK 00eMW M JNHKBHIHOCT 3@ HOKYIIKH H
npofaxOH Ha HIKOM (PHHAHCOBH aKTHUBM M I1ACHBH, 33 TAX HAMA HA Pa3IONOKEHNE ZOCTATHYHO U

L]
HAIEKAHY KOTHPOBKM Ha [NA3apHH LEHW, HOPaAM KOETO Ce H3fIIZBAT APYTH alTepHaTHBHH
OUEHBYHY METOAU U TEXHHUKH.

PLKOBOACTBOTO Ha [APYKECTBOTO CUMTa, Y€ IIPH CHIECTBYBALIHTE OOGCTOATENCTRA

NpeACTABEHHTE B 0T4ETa 33 (PUHAHCOBO CHCTOAHKE OIEHKM Ha (BMHAHCOBHTE AKTHBY M HACHBM ca

" .
BBEIMOKHO HAW-HANCK]IHE, aEEKBaTHH U ZOCTOBCPHH 38 LHEIUTC HA (i)HHElHCOBaTa OTYETHOCT.

18. CAEJKH ChC CBBP3AHH JIMHA

18.1. Kom 30 roru 2020 romuna ,,CAPMXOJIJT Al HAMA OpeaupusTHe — Malika u
y4acTHsA B ABLIEPHHU JPYIKECTBA.

Cpbp3asuTe nuLIa, ¢ KOHTO APYKECTBOTC MMa CHENKM M canfa Ipe3 OT4eTHUS HepHoj, ca
KaKTO CAeBa: |

AAMUPADAPMA® EOO]I - [lpyxecTBo, CBBP3aHO Ype3 KI0UOB PHKOBOJEH [IEPCOHAT

»1 BPHOBOD®APMA® OO/ - Ipy»ecTRo, CERBP3aHO 4pe3 KAHOUOB PBKOBOJACH IIEPCOHAT

HPAPMATHKA® OOJL - [pykecTBo, CBHP3IAHO YPes KIIOYOB PHLKOBOICH HEPCOHAN

SHUYMEHDOAPMA® OO - [IpyKecTso, CBBP3AHO Ypes KIOY0s PLKOBOACH HepCoHal

»HEPHEBADAPMA® EOOJ - [dpymKecTso, CBHP3aHO UPe3 KMOYOB PLKOBOACH MEPCOHAN

»PASTPAIROAPMA® OO/ - HpykecTBO, CBBP3aH0 Upe3 KTIOHU0B YHIPABACHCKH E;epCOHaH

~L ABPOBO®APMA 1¥EOQ/ - Ipy®ecTBO, CBEP3aHO UPe3 KII0Y0B PHKOBOICH IICPCOHA

HKPAKPA TIEPHHK” EOO/] - IpyxecTBo, CBLP3aHO Upe3 KIIOUOB PBKOBOACH ICPCOHAT

-» TPOAHOAPMA® OO - JIpy:KecTBo, CBBLP3aHO ¥pe3 KIMOU0B PLKOBOISH HepCcoHan

L]
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»PAPMXOIE” AT

MEKAHHEH @UHAHCOB OTYET 3A [IEPHMOJA OT 01 AHYAPH JO 30 FOHH 2020 TOJIMHA

‘,,TBPHOBOCDAPMA 1 001 - ApyxecTRo, CBBP3aHO Ype3 KIHOY0B PHKOBOJCH [IEPCOHA

LAKCAKOBODOAPMAY OO/ - JpykecTBo, CBBP3aHO Upes KIFOUOB PBKOBOACH TepCcoHal

L,CHTUY OOJT - JipyxecTBO, CBBEP3aHO UPE3 KI0Y0B PHKOBOHEH MEPCOHAN

LOAPMHET® EAJ] - JlpyKecTro, CBBpP3aHO Upe3 KAIOU0B PHKOBOEH MEPCOHa

CBCTaBBET HA KIIOUOBHS PHKOBOJEH lepcoman € onobecTeH B [punoxenue 1 xbm

-

@HH&HCOBHH OTHET.

18.2. Crenky cBe CBBP3aAM KA

HSB’EPHIBHH Ca CIeAHUTE CHENKH Ch{ CBEP3AEH TKLA:

3a neproaa ot

3a nepHoga ot

01 smyapu go 01 smyapu no
30 roxu 2028 30 sorm 2019
rog. rof.
a) IIpgxonn OT JIMXBH 110 PEAOCTABEHH 33€MH
JlpyxecrBa, CBBp3aHE Yped KNIOYOB DBKOBOAEH
IepcoHan, B T.U.:
" Mumnpadapma” EOOJ 7 7
"TepHorodpapma" OO 7 7
"@apmaruxa” 00 7 7
"ymendapma” OO0 7 7
"Uepneradapma" EOO/L 7 7
"Pasrpandapma” OOJ] 3 3
"Tabporodapma 1" EOOL, 7 7
"Kpakpa Heprux" EOOJ 7 7
"Tposrdapma” OOJL 3 3
"TspucBotbapma 1" 00T - 3 3
"Axcakosogapuma” 001 7 7
65 65
6) IloayueHH yeayra 0 HaeMu
Jpyxegrsa, CBBPSAHH Upe3 KIHOYOB  PHKOBOMEH
TIepCcoHaN, B T.4.:
"@apmuer” EAL 1 2
"Care" 00/ 1 i
2 3
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»@PAPMKXOII” AL
MEXINHEH @UHHAHCOB OTHET 3A NEPHOIA OT 0 SIHYAPH J0 30 IOHU 2020 TOIUHA

YcnoBuATa, NPH KOHTO €4 W3BBPIIBAHM CJCTKUTE, HE CC OTKHOHARAT OT [A3apHMTE 3a
noao0eH BHA CHSNKH.

Pasyerirre ¢he cbpsanu jilia ca onosecTenH B [Ipunosxenns 9 u 13.

18.3. Jloxoan Ha KIHYO0B PHKOBOACH NEPCOHA
Bbsnarpaxaenuara u ApyruTe KpaTKOCPOUHN AOXOMIH Ha KAKUYOBHSA PEKOBOEH NEPCOHAN
3a neproaa ot 01 guyapu no 30 omm 2020 rog. T. ca B pasMep Ha 6 XWI. JB. (3a nepropa ot 01

.

anyapy 10 30 roru 2019 rox. ¢ 6 xML.aB.).

15. CHETOBO/HH OPEJITOJJIOXEHWS N NMPULIVU3UTEIHY CYETOBOJTHH
HPENEHKH] .

Ocgen ornoBecTeHnTe Ho-TOPE, Npe3 neproma ot 01 sayapu go 30 rorm 2020 roa. He ca
H3RLPIIBAKA NIPOMEHM B NPUOIMIUTENHHTE CYETOROHH CTOMHOCTH, KOMTO OKA3BaT 3HAYMTEICH

e(heKT npes TeKYIIHs HePHOM MM Ce 04aKBA Jla OKAXaT 3HAYMTeNeH eeKkT pes 6naeiiy NepruoiH.

LY



