LTPAHCCTPOW-BYPTAC“ AA

Koncoamaupanu mMexawsmm draarcoby ordeta 32 2020 rosnHa
BCHYKH CyMHM Ca M3PA3CHH B XHA.AB., OCBEH aKO H3PHYIHO HE € YKA3aHO APYTO

MMOSICHEHUA KbM ®PUHAHCOBUTE OTUYETHN
1. O6ma vadopmanus

“TPAHCCTPOU-BYPTAC” AJl (Hapu4aHO MO-HATATHK OINE “ApYKECTBO-Malka”) € aKLIHOHEPHO IPYXKECTBO,
perucrpupano B bnirapums ¢ ®upmeno memo Ne3249/18.07.1994roxz. ma BOC. Cenmamamero M agpechT Ha
yOpasleHME Ha JpPYKEeCTBOTO ca: Ip. byprac, yiu. ,,YemeHcka® Ne 8.

OcHoBHaTa JOeHHOCT Ha ley)KCCTBOTO-Maf/'IKa € CBBbp3aHa CBhC CTPOUTCIACTBO HA XUAPOTEXHHUICCKH CHOPBKCHHA,
NIPUCTAaHUIITHO, MPOMHINIICHO, KaKTO X €JI. MOHTAXXHH, BOAOIIPOBOIHN 1 KaHAIMU3ALIUOHHHA MPEXKH, YCIIYTH C TEKKA U
JICKa CTPOUTCIIHA MEXaHU3aNust, aBTOTPAHCIIOPT, MPOU3BOACTBO HA 6CTOH, CTOMaHOOETOHOBH CJICMCHTH, OTXaBaHC
IO HaeM Ha ABWXXHMMO U HCABIDKHMO UMYHICCTBO.

Jlpy>xecTBOTO-Malika ce ynpasisiBa K IpeacTasisiBa or Hukonait Mues - M3nmbiiHATENeH TUPEKTOP.

JlpyecTBOTO-Malika MMa perHcTpUpaH Kanmutall B pasMep Ha 87 714 neBa, pasnpenenes B 87 714 6pos MoMMeHHM
aKIMH, BCAKA ¢ HOMHHAIHA CTOMHOCT OT 1 JeB.

JpyxecTBOTO-Makka € npeanpuarae ot I'pynma. To e Maiika i U3roTBs KOHCONUAUPAHU (PUHAHCOBH OTYETH, KOHTO
ce IMyOIuKyBaT B T'hproBckus perucTsp.

B xonconudupanuam omuem 3a Ill-momo mpumeceuue 20202. na “Ipanccmpoii — bBypeac” Al enuzam cnednume
Opydcecmsa:

“Xopu3oHr Tpanc umxeHepunr” 33/ yupenmeH Mexnmy: ,,Iparccrpoii — Byprac” AJl, EMK 102003626,
npencrapigeado ot Huna AtaHacoBa borgaHoBa — H3IBNHHUTENCH AHUPEKTIOp, CHC CEHAIMINE K ajgpec Ha
yupasxenue: rp. byprac, yi. ,,Ycenencka” N8 u ,,Xopmsonr 47 EOOJ, EHK 102886852, mpenctaBisaBaHo oT
Esrenn XKenaskos I'aHeB, cbe ceanuime ¥ ajgpec Ha ympasieHue: rp. Byprac, yi. ,,Jlebent” N 46, ¢ nen y4actue B
o0ImecTBeHa NOpBYKa 3a M3NbJIHEHHE Ha 00ekT: ,Pasmupenve BuK u en. mpexu B kB. Capadoro KIIC ¢
Tpagonoct”.

JA33J1 Koncopunym .. Texnocrnia 2001 — KypopTHo crpouTesicTBO” , yupeneH Mexay: ,, Tpancctpoii — Byprac”

AJl, EHK 102003626, mnpencrasissaHo oT Huna AranacoBa BormanoBa — M3mbiiHUTENEH IHPEKTOp, CBC
CeaIMINE M aJipec Ha ynpasneHue: p. byprac, yi. ,,Yenencka” N8 u ,,Texaoctun 20017 EOOM, EMK 130520680,
NpeAcTaBasgBaHo oT HHX. Tonop Meanos Tomopos, cbe cefauine ¥ agpec Ha ynpaeienue: rp. Codus, x.x. ,,OB4aa
kynen” 2, 61.39A, ¢ nen ygactue B oOIlecTBeHa IOPBUKa 32 00eKT: ,,/I3paoTBaHe Ha TEXHWIECKH IIPOEKT H
U3BBpIIBAHE Ha aBapHiHU PEMOHTHH CTPOUTENHU PabOTH — OCYIIATEIHNA MEPONPUITHL, KOHCTPYKIMH 33 OKauBaHe
Ha HOBO OCBETJICHHE, €JeKTpoo03aBexkaHe W OCBETHTENHa ypexOa Ha TyHel ,EueMumika” Ha aBTOMarmcrpaia
»XEMYC”.

“Tpancerpoii ofia maiimiaitn” EQOJI, EWK: 102837563, c¢ mpemMeT Ha IeHHOCT: IpOyYBaHE, HPOCKTHpAHe,
CTPOMTEICTBO, U3TPpaKAaHe Ha TPHOOIPOBO 3a TpaHCIOPTHpaHe Ha HenpepaGoTeH HedT. PasMep Ha MHBECTHIMATA
3500 5. — 100% ot xammuraina e co6ctBeHOCT Ha J[pykecTBOTO-Malika,

“Tpanccrpoii koueyar” EOO/, EVIK: 102864222, ¢ npeaMeT Ha NeMHOCT: KOHCYJITAHTCKA AEHHOCT, AEHHOCTH 10
U3jaBaHe Ha Ccepru(HUKaTH 3a CTOKM M MaTepuayd, O0yJeHWe Ha KagpH, THPTOBCKO MPEACTABUTEICTBO H
MOCPEIHHYECTBO, CAENKH C HHTEIEKTyallHa COOCTBEHOCT, KOMUCHOHHY, CIIEIUIIMOHHA H IPEBO3HH cAenku. Pasmep
Ha unBecTvumATa 3500 1mB. — 100% OT KarmuTana e codcTBeHOCT Ha Jpy)ecTBOTO-MalKa.

«1CHnBect Byprac* EAJI, EHUK: 204672652, ¢ mpeaMer Ha HEeHHOCT: AaBaHe TOA HaeM H
eKCIUIoaTalysd Ha COOCTBEHH HEABIKMMH HMOTH M BCSKAKBM JNeMHOCTH, He3aOpaHeHH OT 3akoHa. Pasmep
Ha uHBecTHIMATA € 4 577 100,00 1B. — 100% oT kanuTana e cobcTBeHOCT Ha JlpyxecTBOTO-Malika upe3
aropTHa BHOCKA.

logmnauaT koHCONMMANPaH GHHAHCOB OTYET € OTOPU3MpaH 3a HMyOnuKyBaHe OT YIpPaBUTENHHS ChBET Ha 23 MapT
2020 roquna.

2. OG6o0meHo NpeAcTaBsiHe HAa 3HAYHMHTE CYETOBOAHH MOJIHTHKH



LTPAHCCTPOM-BYPTAC* AA

Korcoananparu mexausin drpascou otdern 3a 2020 roanma
BCHYKM CyMF Ca M3PA3CHH B XHA.AB., OCBEH aKO H3DHYHO HE € JKA32HO APYTO

OCHOBHHTE CYETOBOABM NOJMTUKY, IPHIATaHH IPH M3TOTBAHETO HA Te3W (PMHAHCOBM OTYETH, CA MPEACTABCHH IO~
noiy. Tesu nonMTHKM ca MpHJIaraHy MOCIEI0BATENHO 33 BCHIKH IIPEACTABEHM IIEPHOAH, OCBEH KO H3PHIHO HE €
MOCOYEHO APYTO.

2.1. OcHoBa 3a H3TOTBsIHE

Koncomunupanute (UHAHCOBH OTYETH €a M3IOTBEHM CBHIVIACHO HM3VWCKBAHHATA HAa OBITapCKOTO CUETOBOTHO
3aKOHOJAATEIUICTBO B HAIIMOHANHATA BaTyTa Ha PemyOnuka Bparapus- GBarapcku Jies.
Ot 01.01.1999r. 6Barapckuar neB € ¢ Gpuxcupas Kype kbM eBpoto: 1,95583 niera 3a 1 eBpo.
ToyHOCTTa Ha CyMuUTE NPEACTaBeH! BbB (DHHAHCOBHTE OTUCTH & XWIAIY OBITapCKu JIeBa.

Hacrosmute kxoHconumupanu ¢umancosu ordetd Ha “TPAHCCTPOM-BVPTAC” AJl ca W3roTeeHH B
ChOTBETCTBAC C M3UCKBaHWATA HAa MexmyHapoqHuTe craHmapru 3a ¢(umancorm ordern (MC®O), mpueru ot
Komucusra Ha EBponeiickus cbi03.

Te ca W3roTBeHH ¥ B CHOTBETCIBHE C M3HCKBaHHATA Ha MexIyHapooHWTE CTAHAAPTH 3a (HHAHCOBA
OTYETHOCT, My6auKyBaHM OT MEXIyHapOIHMS CBBET IO CYETOBOXHM CTAaHAAPTH. Bcemuku MexayHapoaHu
CTaH/apTH 33 QMHAHCOBH OTYETH Ca IyOIMKYBaHE OT MexXIyHapOAHHS CHBET [0 CYETOBOJHM CTAHNAPTH, B CHIA 32
HeproNa Ha W3TOTBAHE HA TE3M KOHCOMUIMPAHM (HMHAHCOBH OTYETH, ca NpHeTH oT EBpomeiickusa Chio3, upes
npouenypa 3a ogobpenue, ycranoBeHa ot Komucusra sa EBponieficKus Chro3.

Kouconunupanvte GpuHaHCOBH OTUETH Ca H3TOTBEHH Ha NMPUHLWINA HA AeiCTBAINA rpyna HpeAnpUATHS, KOETO
Hpenonara, 9¢ ApyXecrTsarta e NpobIDKaT AeHHOCTTa cH B 0603puMo OBIeIme.

H3roTBsaHeTO Ha KOHCOIIUAUPAHUTE (l)PIHaHCOBI/I OT4eTH B ChOTBeTCTBHE ¢ MCPO m3HCKBa M3IOI3BAHETO HA
OIIPEICIICHN CCPUO3HHU CYCTOBOIHH OIICHKH. To ome u3HCKBa OT PBKOBOACTBOTO Jia NpaBy ONPEACIICHU NPEUCHKH B
poneca Ha NPUAAraHeTo Ha CYSCTOBOAHHUTES ITOJIMTHKH HAa APYXKECTBOTO. O6JIaCTPITC, B KOHUTO CC € Hajlaraja mno-
BHCOKa CTCIICH HAa TMPCICHKAa WIH YCIOXHCHOCT, WIH 06J'IaCTI/ITe, B KOHTO HONYCKaHWATa H IIpI/IﬁlII/ISI/ITeJIHI/ITe
OLCHKY Ca 3HAYMMH 38 KOHCOJIHUIUPAHUTE (1)I/H-IaHCOBI/I OTYCTH, Ca OIIOBECTCHH B benexka 4.

Hoxymenmu, usdadenu om Cveema no mescoyHapoouu cuemoeoonu cmandapmu (CMCC) u Komumema 3a
DA3ACHERUEe Ha MeXCOYHapoOHu cmandapmy 3a guuancoso omyumane (KPMC®O), npuemu om Eeponetickama
Komucus

Peznamenm 2019/237 om 08 pespyapu 2019 200una

Hismenenns B MCC28/IbJIrocpoyHy y4acTusi B aCONMMPAHH NPEINPUATAS H CHBMECTHH HPENNPHITHA —
H3MEHCHHMATA Ca OTHACAT J0O NpPHIAraHe Ha METOJa Ha COOCTBEHWA KalWUTal NPH OTYHTAHE Ha TBITOCPOYHHTE
yuactus. Te3u u3MEHEH s HAMa Ja OKaKaT BISHHIE BBPXY QUHAHCOBUTE OTIETH HA JPYKECTBOTO;

Peznamenm 2019/412 om 14 mapm 2019 200una

Hsmenenns 8 MCCl12/lanbun BBPXY AOXOXA — K3MEHEHMATa ca OTHACAT A0 MNpHU3HaBaHe Ha edexra oT
IUBUICHTHTE BBPXY JaHbKAa BBPXY IOX0Ja, KOTaTo NpH3HABA 3aABDKCHHMETO 3a IUIallaHe Ha AUBHACHT. Te3u
H3MCHEHHS HE CE OTHACAT JI0 (PUHAHCOBHTE OTYETH Ha APYKECTBOTO;

Hzmerenns B MCPO3busnec koMOMHAINY — H3MCHEHISATA C€ OTHACAT JO OTYMTAHE Ha OM3Hec KOMOWBANUA Ha
etany. Te3u U3MEHEHUA He CE OTHACAT 10 OPYKECTBOTO;

Wsmenenus 8 MCC23Pa3xoan mo 3aeMd — B M3MEHEHHETO WMa NpENM3MpaHe Ha TOBA KaK CE H3UMCIABA
MPOLICHTHT HA KaMTAIM3AIMs Ha Pa3xOAuTe 10 3aEMUTE, NOIYCTHMHA 33 Karm’raﬂnsnpaHe Te3u w3MeHeHu HAMa
Jia 3aCerHaT OTYETUTE Ha JAPYKECTBOTO;

Wsmenennss B MC®O11CbBMECTHH NpeANpUSiTAS — TE3M H3MEHEHAS Ce OTHACAT OO OTYHUTAHE Ha
IpUIOGUBAHKATA HA MSUIOBH YIacTHA B CHBMECTHO KOHTponmMpanu nediHoctH. Te3d M3MeHEHMT He ce OTHACAT IO
OTHETUTE Ha JIPYKECTBOTO;

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLCHSABAHE CIIOCOGHOCTTA Ha I'pynara ha mpoxbioKd Aa (PyHKIHOHHPA KATo

Ieiicreamy mpeinpustes. Hue He Bh3gaMepsBaMe Ja JHKBHAWpaMme Ipymata, HHMTO Ja NpPEyCTaHOBIBAME
IeAHOCTTA |, OCBEH aKo Ha MpaKkTHKa HAMaMe ApyTa ajTepHATHBA, OCBEH Aa MOCTHIMM II0 TO3M HAYKH.

2.2. IlpesexknaHe HAa YyKAeCTPAHHA BAJLYTa
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Koucoanamparm Memansen (rnascosu otgers 3a 2020 roansa
BCHYKH CyMH €2 H3PDA3CHU B XHA.AB., OCBCH AKO M3PHUYHO HE € YKA3aHO ApyTOo

Dynryuonanna eanyma u 6anyma Ha NPeoCcmassiHe

CraTunTe, BKIIOYEHH BHB KOHCONMIMPaHWTe (JMHAHCOBH OTIETH, CC M3MEPBAT BHB BALyTaTa Ha OCHOBHATA
HKOHOMHYECKA CPE/id, B KOATO ONEpHpa ApyxecTBoTO. ToBa € (QyHKIMOHANHATAa BadyTa, KOATO € M BaiyTa Ha
npeAcTaBsse — Oparapeky aes (bgn).

UyxpaecTpanna BajyTa € BCAKAa BaldyTa pasiiHdyHa OT (YHKIMOHaNHaTa Bajyta /Obarapckd jie/ Ha
JpYXKECTBOTO.

Ilpeseoicoane u canda

Crenkute B 1y)XACCTpaHHa BalyTa ca NpPeBeleHN BHB (YHKIMOHANHATA BATYTa 10 OOMEHHHTE KypCOBE Ha JATHTE
Ha CACJIKHWTE HIIH 10 NMPEOIICHKA, KOTaTO CTaTHMTE ce IpeoneHsaBar. [leqanbure U 3ary6ure OT BAyTHH pa3iiuKy B
Pe3yNTaT Ha ypexIaHe Ha Te3M CACJKH U OT IPeBexIaHeTO 10 3AKTIOIUTEIHATE KYpCOBe B Kpas Ha IOJUHATa 3a
IAPWYHATE aKTHBU U NACHBY, ACHOMUHMDAHM B UyXHECTpaHHA BalyTa, ce mpu3HaBaT B OTdeTa 32 BCEOOXBATHUA
noxon/OTdera 3a neganbara u 3arybarta # Apyrusa BCeoOXBaTeH JOXOI.

2.3. MoTH, MALIHHH U CHOPbKEHHS
Karo mMOTH, MaIMHA K CHOPBKEHMS €& OTIUTAT AKTHBH, KOUTO OTTOBApAT Ha Kpurepumte Ha MCC 16 1 umar
CTOHHOCT Ha MPHUAOOMBAHETO paBHA HITH NO-BHCOKA OT 700 (CemeMCTOTHH) JieBa. AKTHBHUTE, KOUTO HMAT CTOHHOCT
TIO-HHCKa OT HOCOYeHaTa C€ OTYMTAT KaTo TEeKyIIH PasXofy 3a MepHoja Ha OpHOJOOWBaHe B CHOTBETCTBHE C
ofo0peHaTa CUeTOBOJHA MONMTHKA. BCEKM AMOT, MallliHA WIH CHOPHKEHHE CE OLCHSBA TIPH NPHAOOHBAHETO My IO
[leHa Ha MpUAoOUBaHe ONPEAECHA B CHOTBETCTBHE ¢ M3uckBaHmaTa Ha MCC 16.
HpyeCTBOTO € NPHENO Jia OTYMTA UMOTHUTE, MAITHHUTE ¥ CHOPHKCHILATA U 00OpyABaHETO B ChoTBeTCTBUE ¢ MCC
16 mo meHa Ha nmpHmOOMBaHE 63 BCHYKH HATPYIaHW aMODPTH3ANMOHHM OTHHCIEHHS W HaTpylaHa 3ary6a or
obe31ieHKa.
Ilpunarasero Ha wucTOpUYeckara ILieHa € MOAUGHIMPAHO C MpEOleHKaTa Ha HAKOM HMMOTH, MallHHH,
CHOPBKEHHMS [0 TAXHATA CIIPaBeJINBa CTORHOCT.
Pazjipxure OT H3BBPIIEHNTE IPEOIEHKH ca (OpMUpaATH DPeoIleHBIEH pe3eps, KoiTo ¢ 3 698 284,28 nexra.
3eMuTE, CrpajuTe, CHOPHKEHHATA U TPOM3BOJACTBEHOTO obopynsame, Hammdgad kbeM 30.06.2020r. ca
OPEACTABEHH O CIPaBeUIMBa CTOMHOCT, NpHETa 3a NMPOSBEHATa UM CTOMHOCT Ha NpAAOOUBaHe MUHYC HATpyIaHaTa
aMOpTH3aNK.

Ilpu pexnacudukanyaTa Ha axTuBute OT I'pyma CHOpBKeHMs € IpexBbpiicH B I'pyna 3eMy axTuB —
Hacunno papuumre BepTukansa mwiaduposka MTE 109 000 k.M .OTdeTHaTa CTONHOCT € IPEXBHPIAEHA KbM AKTUB —
Tepen MTB Byprac 120 725 xB.M ¥ ¢ OTHMCaHa HaTpyllaHaTa aMOPTH3ALE, M CBbC CHIIATA CyMa € YBelWdeHa
CYETOBOAHATA Nedanba 3a AaHpdHy Ienn. /ChrilacHO AKXT 3a gbpkaBHa coGcTBeHOCT 0T 13.04.1995 r. u 3anosen
NePJ1-11-861/08.11.2002 r. ot O6nacten ynpasuren Ha Bypracka o6mact./

Hsxou oT MOTHTE, MAIIMHKATE M CHOPEKEHILITA, Ca GHIIM MPEOLICHABAHH ¢ MpoIeHTH, 00sBery or HCU Ha
bhirapus Bb3 OCHOB2 H4 JEHCTBAIIOTO 3aKOHOIATENCTBO N0 AekeMBpH 2001 romwHa, mpm koeTo e Qopmupan
IpPeoLeHBYEH pe3eps. PLKOBOACTBOTO € M3BBPHIMIO Nperiiel] Ha BCHUKM 3HAYMMM MATEPHATHH aKTUBH KbM
30.06.2020 r. ¢ Hen mpoBepKa Ha JOCTOBEPHOCTTA HA GajlaHCOBATa UM CTOMHOCT.

PpkoBoicTBOTO CdMTa, 9e OanaHcoBaTa CTOMHOCT Ha AaKTWBHTE KBM Ta3H Jara He IIPeBMIIaBa
Bb3CTAaHOBAMATA UM CTOMHOCT M CUHTA Ta3U CTOHHOCT 32 HAMEPEHA. :

PbKOBOICTROTO HE NpeAnpHe AeficTBHA 3a HOBexAaHe Ha GamaHcoBaTa CTOMHOCT [0 CHPABELIMBATA HM
CTOMHOCT KbM Ta3H /[aTa, Ype3 eQHOKpAaTHA IPeolleHka. PemeHneTo Ha pPHKOBOJCTBOTO Ce OCHOBBA Ha IPELEHKATa
9e pasxOOuTe, KOMTO IIE€ KOCTBA NPEOLCHKAaTa HE OIpaBIaBaT IOJ3ara OT MpPEACTABAHETO HA aKTMBHUTIC IO
clpaBeiiBa CTOHHOCT.

IMocnesamure pasxony ca BKIOYEHH B GalaHCOBaTa CTOMHOCT Ha aKTHBA WM NPU3HATH KaTO OT/IENCH
AKTHB CaMO KOTraTo € BEPOATEH IPUTOK OT 6BbACIIN HKOHOMIIECKY H3IOH, CBEP3aHU C aKTHRA, KbM APYKECTBOTO H
CTOMHOCTTA My MoOxe JAa ObJe HaJeKAHO M3MepeHa. BanancoBaTa CTONMHOCT Ha HOJMEHEHA 9YacT € OTIMCAHA.
Besikaku Apyru peMOHTH W IONAPBXKKA ca oTpasenu B Ordera 3a neyanbata u 3arybata M Apyrus BceoOXBaTeH
JOX0[ 1pe3 QHHAHCOBHS IIEPHOJ, JIPe3 KOUTO Ca Bh3HHKHAIIM.

HapacrsaneTo Ha 6anaHcoBaTa CTOHMHOCT B PE3YJTAaT Ha NPEOLEHKa HA 36MH M CIPaJd € OTHECEHO KaTo
ApYrH pe3epBH B coOCTBeHMs Kamutan B OTdera 33 (MHAHCOBOTO ChCTOSHUE. HaManeHus, KOWTO MOKpHBAT
IIPEIXOHN YBSIWICHHUSA 33 C€IMH U CHII| aKTHB, Ca 332 CMETKa Ha Te3W pe3cpBH. Beskaxsu ApyrH HaMalleHus ca
oryurar ype3 Orderta 3a medanbara W 3aryb6ata U Jpyrus BceoOXBaTeH HOXOA. Beska rofuMma pasiukaTa MEXIy
amopTu3alusTa, 6a3upana Ha NPeoNEeHeHaTa CTOMHOCT Ha aKkTHBa, pu3HaTa upe3 OTdyeTa 3a neganbarta u 3arybata
H Apyrus Bce06XBaTeH HOXOJI, ¥ aMOPTH3ALHATa, 6a3upaHa Ha OPMTHHATHATA CTOWHOCT Ha aKTHBA, CE HPEXBHPIT OT

“Opyrd pe3epsr” KbM “HepasnpeiclieHa nedanta”.
HMoTuTe, MamuBNTe X CHOPBHKEHUSTA CE€ AMOPTH3WPAT MO JIMHEHHNI METON 3a IIEPHOJA HA OYaKBAHUS
[IOJIE3CH XKUBOT, ONPEAENCH KbM MOMEHTA Ha NPUJOOHBAHE HAa aKTHBa. AMOPTH3ALMATA HA aKTHBHTE 3aI0YBA OT
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Koucoananpann mexausEM riraHcopu otaetd 32 2020 roanHa
BCHYKH CyMmH ca HSPQ.SCHI/I B XMA.AB., OCBCH 4KO I/ISPI/I‘-XHO HE € yKa3aHO Apyl'O
MOMEHTa, B KOWTO Te Ca HAJMIHM B APYKECTBOTO, HA MACTOTO U ChbCTOSHHETO, HEOOXOMUMU 34 €KCILIOATANUATE M
[0 HAYWHA MPEJBHICH OT PHKOBOACTBOTO. AMOPTM3ALMATA HA aKTHBUTE CE MPEYCTAHOBSBABA Ha IO PAaHHATA OT
JIBETE JaTH:
JaTaTa Ha KOSTO ca KIacHQUIMpPaHy KaTo IbpiKauu 3a mpogaxoa ceriacso MC®O 5.
Y narara Ha OTHHCBAHE HA AKTHBHTE. .
AMopTH3alHsiTa He Ce MPEYCTAHOBSBA B EPHOIN Ha IIPECTOMN MM H3BAX/JAHE OT aKTHBHA YIIOTpe6a.

3emu He ce aMOpTHU3HpaT. AMopmsammTa Ha IPYTUTE aKTHBH CC M3UHCILABA 110 JIMHCCH METO/ 3a pasnpeaeiisiHe Ha
CTOMHOCTTa WM (I/IJ'H/I HPEOLICHCHATA MM CTOﬁHOCT) 3a BpEMETO Ha OYaKBaHWA IIOJIC3CH XKHBOT, KaKTO CJICABa.

I'pyna I'ogusn

Crpagu 25
MamuHu ¥ ChOPBKEHHS 3.3
TpasCIOPTHY CPEACTBA U Ip.aKTHBH 6.7
CTONAaHCKH HHBEHTAP 6.7

OctaThuHata CTOMHOCT W MONE3HMAT JKHMBOT HA AKTUBHTE CE IIPEPASTICKAAT U aKO € HeOOXOIMMO Te ¢ KOPHUTHpAT
KBM BCsIKa JaTa Ha Gajianca.

BanaHcoBata CTOMHOCT Ha aKTHBR CE¢ HamalsBa He3a0aBHO 1O BB3CTAHOBHMATa MY CTOMHOCT, ako
GarancoBarta CTOHHOCT Ha aKTHBA € I0-BHCOKA OT OLICHCHATA Bh3CTAHOBAMA CTOMHOCT (BIDK Genexka 2.5).
BanancoBata CTOHHOCT Ha HaJileH HMOT, MallKHa, ChOPHKEHHE H 000PyIBaHE CE OTIIHCBA :

| IIpH nipofaxOa Ha aKTHBA;
KOTaro He C€ OYAaKBAT HMKaKBH JIPYTH UKOHOMUYECKH H3rOAW OT M3MOJI3BAHETO HA aKTHBA HMIIU
NpH 0cBOOOKAaBaHe OT AKTHBA, : '
OGexkT MMOT, MallMHA MIH 00Opy[IBaHe Ce OTHMCBA NPH NPOHaKXGaTa My WM KOTaTo HE CE OYaKBaT
Obmely CTONMAHCKM ION3M OT IPOIBIDKABalaTa ymorpeGa Ha aktuBa. [leyanGara wiu 3ary6ara,
BB3HUKBAINA OT OTIMCBAHETO HAa MMOT, MAIllMHA, CHOPHKCHHE MM OOOpY/BaHe Ce BKJHOYBAT B OTYETa a
MPUXOAKTE M pPasXOAWTe, KOraro akTUBBT ce ormmme. IlevyamOure u 3ary0ure OT OTIHMCBAHETO MM CE
OMNPEENST KATO CE CHIIOCTABST NOCTHINIEHNATA ¢ 6aJlaHCOBATA CTOMHOCT M C& OTUMTAT B OTYETA 33 AOXOMMTE.

Ileuanbure 1 3aryOmre OT OCBOGOXKIaBaHEe ce OMPENENAT 4Ype3 CpaBHABaHe HA TNOCTHIUICHMSTA U
GanaHCcOBaTa CTOMHOCT M ca NIPH3HATH B CTaTHs “pe3yiraT OT Mpojax0y Ha HeTeKymM akrtuBu” B OTdeTa 3a
niedanbata U 3arybaTta u qpyrust BCeoOXBaTeH A0XOI.

Korato ¢ mponaneH npeolmeHeH aKTWB CyMara, BKIIOYCHA B IPYIH DPE3EPBU, CE€ TIPEXBHPIA KbM
HepaslpeneneHara nedanba.

K®M BCska oTdeTHA Aara JIpyKecTBOTO-Malika HpelieHSBa NATY €A HAJMIE WHIUKALMH, 9€ AaJcH aKTHB
Moxe 1a Gbae obesneneH. Koraro cpimecTByBa mpusHak 3a oGesuenka, JpyxecTBOTO-Malika IpaBH O(MIMATHA
NPUGIM3UTENHA OLCHKa HA Bh3CTAHOBMMATA CTOMHOCT. Korato 6anaHcoBaTa CTOMHOCT Ha Ja[cH aKTUB Ha/BHIIABA
Heropara Bh3CTaHOBMMA CTOHHOCT, aKTUBBT Ce CUUTa 33 00e3leHeH U CTOMHOCTTa MY Ce HaMallsiBa 10 Herosata
Bb3CTAaHOBHMMA CTOHHOCT. BBH3CTaHOBHMaTa CTOMHOCT € MO-BHCOKAaTa OT CIPABEAJIMBATA CTOMHOCT, HaMalleHa C
pasxopuTe 3a mpoaaxGaTa M CTOHHOCT B ynoTpeba Ha akTHBa MM Ha 00€KTa, TeHEPHUpaN NAPWIHH IOCTHIUICHA 1
ce onpezens 3a MHAUBH/YaleH akTHB, OCBCH aKO aKTHBHT HE FeHepHpa IapUYHH MOCTHIUIEHHS, KOMTO Ca 0 TOIaMa
CTEIIeH 3aBHCHMU OT T€3H OT JPYI'M AKTHBH IIH TPYITH aKTHBH.

KbM faTa Ha KOHCONMUIUPaHwI GHHAHCOB OTUET HAMa MHIMKANKA 32 00e3eHKa.

2.4. HemaTepHaHH aKTHBH
Karo wuematepmannMre aKkTMBM C¢ OTYHTAT AaKTHBH, KOMTO OTTOBapiT Ha ONPENCICHHETO 3a
HEMATEepUANICH aKTUB M OTTOBAPAT HA KPUTEPUHTE 3a OTYWTaHE Ha HEMATePHATHH aKTHBH (OpMyIUpaHy
B MCC 38.

ITspBoHaYaTHO HeMaTepHATIHUTE aKTHBH CC OTYHTAT IO IIeHa Ha PHAOOCHBaHe.
Ilenara Ha npuo6GKBaHe Ha OTIEIHO NPUIOOHT HeMaTepHalleH akTHB ce onpenens chrmacHo MCC38 u
BIJIIOYBA:
v  mokynmHata rieHa, BHOCHHTE MHTA H HEBB3CTAHOBHMHTE JAHIH BBPXY MOKYIIKaTa, ThPrOBCKHTE
OTCTBIIKH U pabaTy ce MpUCTIaaaT;

V' Beskaxeu CBBP3aHH PaXo/H a MOATOTOBKAaTa Ha aKTHRA 3a HETOBOTO OYaKBAHO M3IIOI3BAHE;
Ienata na npupoGuBaHe Ha HeMaTepHaeH akTUB IPHIOOUT B 3aMSIHA C HEAPHYEH aKTHB CE M3MEpBa TI0
CIIpaBeIINBa CTOMHOCT, OCBEH aKO :

pasMEHHaTa AEHHOCT HIMA THPTOBCKA CHIIHOCT;
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V' chpaBemmmBata CTOMHOCT HHTO Ha NOJYYeHMsA aKTHB, HUTO Ha JafeHWs aKTHB, MOXe J1a ObIe

H3MepeHa HaIeXKITHO.
Ipuno6UTHAT aKTHB Ce H3MEpBa 110 TO3M HAYHH, IOPH aKO JPYKECTBOTO He MOJKe He3abaBHO 1a OTIHIIE
NaJieHus akTHB. AKO NMpPHAOOUTHAT aKTHUB HE € OLEHeH IO CIpaBeiuBa CTOMHOCT, HETOBAaTa HEHA Ha
npuo6HBaHe ce H3MepBa Mo GaaHCoBaTa CTOMHOCT Ha AaICHKS aKTHB.
Ilenata Ha mpunobuBaHe Ha BBTPELIHOCH3NANEH HeMaTepHalcH akTub chrilacio MCC38 e meropara
ce0ecTOMHOCT BKMIOYBAINA CyMaTa Ha Pa3sXOAWTe, HANPABEHH OT JATaTa, Ha KOATO HEMATCPHAIHWAT
aKTHB € OTTOBOPHJI 3 ITBPBH ITBT Ha KPHTCPUUTE 3a NPU3HABAHE.
Hemarepuantute akTvBu ce OTYUTAT CNICH NPHUIOOHBAHETO N0 ce0ECTOMHOCT HAaMalleHa C HaTpyIaHaTa
aMOpPTH3alyi U HATPYHaHH 3ary0u oT obe3LeHKa.

ApyxecTBOoTO-MaliKa OLECHABA AW MOJE3HUAT XKHUBOT HA HEMaTepUalleH aKTUB € OrPaHMYeH KT
HEOTpaHHYCH.

Hematepunaen akTHB ce pasriiexnia, KaTo MMall HEOTpaHWYEH HoJe3eH KUBOT KOraTo, Ha 6azara
Ha aHaJIU3 Ha CHOTBETHUTE (aKTOPH, HE CHINECTBYBA IPEJBHAMMO OrPAHUYEHHE 32 EPHOJA, TIPe3 KONTO
Ce OYaKBa aKTHBLT Jla FeHEPHPA HETHH MAPUYHYU MOTOLM 34 IPYKECTBOTO.

Hemarepuanuure akTHBH C OrpaHMYEH IOJNE3eH JKMBOT CE€ aMOPTH3UpPAT, a HEMAaTEPHATHHTE
aKTHBH C HEOIPaHHYEH TI0NE36H JKHUBOT HE C& aMOPTU3HPAT.
Hematepuanuute akTHBH, KOUTO MOANEKAT Ha aMOPTH3allMs C€ aMOPTH3HpAT IO JIMHEHHHI METOX 3a
CpPOKa Ha OIIpe/IeNICHUs MTOJIE3€H JKUBOT.

AMOpTH3anuaTa 3a1I04Ba, KOIaTo aKTHBBT € Ha PaslojiOKEeHMe 3a TOJ3BaHe, T. €. KOraro TOH € Ha
MSCTOTO- M B CBCTOSHMETO, HEOOXOAMMO 3a CHOCOOHOCTTa My Ha pPaboTH MO HA4YMH, OYaKBAaH OT
PBKOBOICTBOTO. AMOpPTH3aLIMATA Ce IIPEKPaTsBa Ha TIO-PAaHHATA OT:

JlaTaTta, Ha KOATO AKTHBBT € KIacH(UUUpaH KaTo Ibp)KaH 3a mpomaxba (WM BKIOYEH B
JpyxecTBOTO 32 0OCBOGOKAaBaHe, KOATO € ObpiKaHa 3a npoaakba) B cborercTBHEe ¢ MCDO 5

JlaTaTa, Ha KOSTO aKTUBHT € OTIIHCAH.

Penymayus

Peryrapsta mpeAcTapiiBa HaABMINIEHWETO Ha CTOMHOCTTAa Ha IPHAOGHBAHETO HAJ CIIPABEIIMBATA CTOMHOCT Ha
Jeila HA JPYKECTBOTO B HETHUTE HACHTH(MIMPYEMH akTHBH Ha MPHAOGHTOTO TBUIEPHO NPENPHATAE KbM JaTaTa
Ha npupobuBaHeTo. Pemyramusa mpu npunoGuBaHe Ha NBIICPHHM NPSONPUATHA C€ BKIIOYBA B IpyNaTa Ha
HeMaTepualHuTe akTUBU. Pemyrammara ce TecTBa BCAKA FOAHMHA 33 OGE3LEHKa M Ce OTYMTA IO ITHPROHAYAIHA
CTOHMHOCT MHUHYC 3aryOu oT obesleHka. 3ary6m or obe3leHKa Ha pellyTallisi He ceé BB3CTAHOBABAT. lleuanbu u
3arybu oT 0CcBOOOXIaBaHe OT HpEeANpHATHE BKIOYBAT OajaHCcoBaTa CTOMHOCT HAa PENyTalMATa, CBHP3aHA C
MIPOJANCHOTO IPETIPUATHE.

PenyTammara ce pasnpenesid KbM eIWHUIITE, TeHepUpally TapyIHy NOTOIH, 3a IEJMTe Ha TECTOBETE 33 06e3leHKa.
PasnpenensHeTo ce mpaBu KbM OHE3W COWHMLM WM IPYIH eMHHUIM, KOUTO C& OYAKBa Ja MMAaT HOJ3a OT OH3HEC
KOMOMHAIHATA, OT KOATO € BB3HUKHAIIA Py TALHATA.

Tvpzoscku MapKu u Tuyensu

OtzenHo NpUIOGHTH THPTOBCKM MAPKU M JMIEH3H CE NPEJCTaBAT 0 WCTOPWYECKA LEeHAa. THPTOBCKH MAapKu d
JMUEH3Y, TpUnoOMTH B OM3HEC KOMOWHAIWSA, Ce UPU3HABAT II0 COpaBelIMBAa CTOMHOCT KbM JaTaTta Ha
npunobuBaHeTo. THProBCKUTE MapKH ¥ JTHIICH3H HMAT OTPAHHYCH HOJE3€H XKUBOT U CE OTIUTAT MO MEPBOHAYATHA
CTOMHOCT MHHYC HATpYIlaHa aMOPTU3AIMS. AMOPTH3ANMATA CE M3YHCILIBA 1O IMHEEH METON, 33 Jia C& PasmpeNeiin
CTOMHOCTTA HA THPTOBCKUTE MapKH H JIMLIEH3KWTE 32 BPEMETO Ha MONe3HHS M JKHBOT OT 15 10 20 roauHu.

Cogpmyep

Pasxony, CBbp3aHH C NONNBPKAHETO HA KOMIIOTHPHA COMTYEpHH IIPOTPaMy, Ce MPU3HABAT 33 PAa3XOJ B MOMEHTA
Ha BB3HMKBaHe. Pasxony no passuTHE, KOUTO TUPEKTHO C& OTHACAT 1O AM3AH M TeCTBAHE HA MICHTHOUIMPAH U
YHUKaJIeH COQTyepeH MPOAYyKT, KOHTPOIHPAH OT APYXKECTBOTO, Ce MPH3HABAT KATO HeMATepHalieH akTHB, KOTaTo ca
U3ITBJIHEHH CII€THUTE KPUTEPHH:

- HMa TeXHHYECKa CIOCOGHOCT 3a 3aBbpIMBaHE HA CO(PTYECPHMS NPOLYKT, 3a Ja € Ha DPasMOJOKEHHE 3a
mpoJiax6a;

- PBKOBOJCTBOTO Bh3HaMEpsABa 12 3aBbPIIM COYTyePHHA IPOAYKT U Ja IO U3LION3Ba WM IPOJaBa;

- 1Ma crmoco0OHOCT 3a M3NO/3BaHe WIH Mpojax0ta Ha COPTYEepHHs IPOLYKT;

- MOXe Jia ¢ AEMOHCTpHpa Kak co(TyepHHWA NpOAYKT II¢ ICHEPHUpa BEPOATHH ObACINH HMKOHOMHYECKH
H3TONH;
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- Ha PA3IIONIOKCHUE Ca aJCKBATHHA TEXHHUYCCKY, (IJI/IHaHCOBI/I H OPYTH pECYpPCH 3a 3aBBPIIBAHC HA Pa3BUTHCTO
M M3M0JI3BaHE WK Npojax6a Ha coPTyepHIs MPOIYKT; U
- pasxomuTte, OTHACSHIM C& 10 cOTyepHHSI MPOLYKT HO BpEMe Ha Pa3BUTHETO My, MOTAT Aa ObIAaT HaJeKIHO
H3MEPEHH.

JIMPEKTHO OTHACAIIUTE CE Pa3XOMH, KOMTO Ca KAMTAIM3UPAHU KaTo 9acT OT COPTYESpHys IPOTYKT, BKIIOUBAT
Pa3xofUTe 3a HAeTHTE JIMUA, PasBUBAIM COPTyepa, H MOAXOIAMA JacT OT obmuTe pasxonu. JIpyrd pasxomu 1o
Pa3sBUTHETO, KOMTO HE OTrOBapiAT Ha TOPHWTE KPWTCPHH, CE€ TIPU3HABAT 3a Pa3xoj] B MOMEHTA HAa BB3HMKBAHE.
Pasxozu 110 pasBuTHeE, KOUTO B NPEIXONHM NEPHONH ca IPU3HABAHA KATO Pa3XOIH, He MOTaT Ja ce TPM3HABaT KaTo
aKTHB IIpe3 ClIeBaIy MEPHOIH.

Pazxonure 3a pa3BUTHe Ha KOMITOTHpeH codTyep, NPHU3HATH KATO aKTHB, CE aMOpTU3HpaT 3a OYaKBaHUSI UM
TI0JIE3€H XKHUBOT, KOWTO He HAAXBBPJIA 3 TOIWHH.

I'pyma T"onumu
IIporpaMHu NpOAYKTH 2
Jlpyru HeMaTepUaJIHHA aKTHBH 3.3

2.5. OGesnenka Ha He(pUHAHCOBH AKTHBH

AKTHBY, KOWTO MMAaT HEONPE/ETICH TIOJIC3EH JKUBOT, HANPUMED PENyTALHATA, HEe ca 0OEKT HA aMOPTU3HpAHe, a
Ce TeCTBaT 32 00e3leHKa BCAKa rOAMHA. AKTHBH, KOUTO ca OGEKT Ha aMOPTU3UPAHE, CE HPErNIEKIAT 32 00e3leHKa
Koraro ChOMTHMS WIH HPOMEHH B OOCTOATEICTBaTa COY4r, 4e OamaHcoBaTa CTOMHOCT MOKe Ha He ObIe
Bh3CTAaHOBEHA. 3ary6a oT o0e3LieHKa ce IpU3HaBa 3a CyMara, ¢ KOsTO 6alaHcoBaTa CTOMHOCT Ha aKTHBa HaBUIIABA
Bb3CTAHOBUMATa My CTOMHOCT. Bb3CcTaHOBHMaTa CTOHHOCT € ITO-BHCOKAaTa OT CIIPaBe[IMBATA CTOMHOCT HA aKTHUBa
MUHYC pasXOIuTe 10 npofaxba U CTOMHOCTTA B yHOoTpeOa. 3a TieuTe Ha ONEeHABaHeTO Ha 06e3neHKaTa aKTUBHTE ca
TPynupaHd Ha HAH-HWCKOTO HHBO, Ha KOETO MMa OTAENHO HACHTHQUIMpPAHH [apuuHH TOTOHH (eQHMHUIM,
FEeHepHpaIN NapudHy noToiy). HehHHaHCOBM akTHUBY, pasauduy OT pellyTalus, KOUTO ca Gumu obe3neHABaHY, ce
TIperieXX1aT 32 Bh3MOXKHO BE3CTaHOBABaHE Ha 00€3IICHKa KbM BCsAKA 0ajlaHCOBaA JaTa.

2.6. Herexyumm akTHBH (HJIM I'PYIIH 32 0CBOGOKIaBaKE) AbPAKAHH 32 IPORAK62

Herexymu aktusu (Wix Ipymd 3a 0cBoOOXIaBaHe) ce KIaCHGULMpAT KaTo akTHBH TbPKaHH 3a MpoAaxoa,
Koraro TAxHaTa 6amamcoBa CTOMHOCT Iie e BB3CTAHOBH OCHOBHO 4Ype3 CHENKa Mo mpoiaxba u mpoiaxbara ce
CUHT2 32 MHOTO BeposiTHa. Te ca mpencTaBeHy No No-HHUCKaTa OT 6allaHcoBaTa CTOMHOCT M CIPABeUIMBATA CTOHHOCT
MHHYC pasxoquTe 1o npopax6a, ako 6anaHcoBaTa UM CTOMHOCT e 0b/ie BB3CTAHOBEHA OCHOBHO Upes3 Ipoaax0a, a
HE 4pe3 NPoabIDKaBama ynorpeda.

2.7. PHHAHCOBH AKTHBH
2.7.1. Knacndpuxanus
HApyxectBoTo-Malika KiacupuImpa (UHAHCOBHTE CH AKTHBH B CIEJHWTE KATETOPHH: W3MEPBAHH IIO
CIpaBeUIMBA CTOMHOCT 4pe3 medanta wiu 3aryba, MSMepBaHH IO CTIpaBeIMBa CTORHOCT upe3 APyr BCeoOXBaTeH
J0X0n M HM3MEPBaHU IO clipaBejauBa CTOMHOCT. Knacmpmkanmsra 3aBucH oT uenra Ha npuaoOuBane Ha
(uHanCOBUs aKTHB. PHKOBOICTBOTO ONpemeNs KIacHpUIMPaHeTo Ha (HMHAHCOBHS aKTHB IIPH ITbPBOHAYATHOTO MY
TIpU3HABaHe.

Dunancosu AKMUGY, USMEPBAHU RO AMOPIMUUDAHA cmotinocm

Tosa ca QuHaHCcOBM akTHBH, KOMTO JIpY’KeCTBOTO-Maiika MMa HaMepeHWe Na 3aIbpiKH C Le cebupane Ha
JIOTOBOPCHUTE NIAPWIHH NIOTOLH, KOETO Ce CIIyUBa HA ONpPENEIICHH JATH 10 OTHOIICHKE Ha IJIABHUIA U JINXBH.

DuHAHCOBYU GKMUBY, USMEPBAHU MO CHPABEONUBA CMOTIHOCT Ype3 neuanba uni 3azyba

DHHAHCOBU aKTHBH, M3MEPBAHH 110 CIIPABEUIMBA CTOXHOCT 4pe3 Neuanta win 3ary6a ca GpUHAHCOBH aKTHBH, KOUTO
He Ca M3MEPBaHHU 10 aMOPTH3IUPAHA CTOMHOCT.

Dunancosu aKmusy, UsMEP8AnI N0 CHPABEONUEA CIMOLIHOCM Ypes Opye 6Ce0bXeamen doxod

OUHAHCOBH aKTHBY, H3MEPBAHH 10 CIPABETHBA CTOMHOCT ¥pe3 PYT BCEOOXBATEH HOXOM ¢a AKTHBH, KOMTO Ca:
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- YacT OT B3aUMOOTHOHOICHUE 10 XCIDKHUPAHE,; WA
- HWHBECTHIIMA B HHCTPYMCHT Ha coOCTBeHHA Kanurajl, 3a KOATO ,HPY)KGCTBOTO-MaﬁKa (& H36pa.110 Ja
MIPEACTaBs H3IMCHEHHUATA B CIIPABEIIMBATA CTONHHOCT B IPYT BCEOOXBATEH JOXOI.

2,72, IIpusHaBaHe N OLCHSIBaHE

Tlpy mepBOHAYATHO mMpH3HaBaHe JIpyKECTBOTO-Malika OLEHABA (PHHAHCOB AaKTUB IO CIIPABEJIMBATA MY
CTOMHOCT, IUHOC/MMHYC Pa3sXxoly II0 CHENKaTa, KOMTO MOTaT AMPEKTHO 1A C& OTHECAT KbM NPHIOOMBAHETO WIM
W3JABAaHETO Ha aKTHBA.

@unaHCcOBUTE aKTHBH, U3MEPBAHH 110 CIIpaBeIHBA CTOMHOCT Upe3 nedanta Wiy 3aryGa Wik H3MEPBAHU 110
CIIpaBe/IMBa CTOMHOCT Upe3 ApYT BceoOXBATEH JOXO OCIEBAINO CE& OLEHABAT [0 CIIPABEIMBA CTORHOCT.

DuHAHCOBUTE aKTHBY, M3MEPBAHU II0 AMOPTH3HPaHa CTOWHOCT Ce OTYMTAT [O METoHa Ha e(eKTHBHATA
JTHXBA.

MusecTviuuTe B IBLIEPHU NPEATIPUATHS C€ OTUUTAT M TIPEJCTABAT O CeOECTOMHOCT.

HuBecTHIMHTE B aCOLMUPAHU NPENPISITAA CE OTYHTAT M TIPSICTABAT MO CEOECTOMHOCT.

HHBecTrimuTe, KOMTO NpEACTABISBAT MAJIMHCTBEHH JSUIOBE €€ OTYHTAT IO CIIPABEIIMBA
CTOMHOCT KJIacCH(pUIMpPaHH KAaTO KaTo (hMHAHCOBHM aKTHBHM HA Da3NONOXKEHHE 33 MpoAak0a, CHIIACHO
msuckBanusTa Ha MCC39. B ciydauTe, B KOHTO HHBECTHIIMHTE Ca B KANUTAIIOBH HHCTPYMEHTH, KOHTO
HSMaT KOTHpaHa Na3apHa 1IeHa Ha aKTHBEH 11a3ap H YHMATO CIpaBeUINBa [IEHA HE MOXeE Ja Ce ONpeueiiy
HAJISKAHO Ce OTUHTAT [0 IieHa Ha NpUI0o0uBaHe.

Hsama npomsHa B HHBECTUIIMHTE Ipe3 OTHETHHS TEPHOI.

Ileyanbu u 3arybm oT IpPOMEHHTE B CIPaBe/TMBATA CTOMHOCT Ha ()MHAHCOBH AKTHBH, M3MEPBaHM MO
CTipaBeIuBa CTOMHOCT upe3 mevanba wix 3aryba ca mpexcraBenn B OTdeTa 3a medanbara u 3arybata M APYrust
BCeOOXBATEH JOXOZ B cTaTHATA “(DHHAHCOBH MPHXOAH/(pa3x0an) — HETHO” 3a IIEPHOJa Ha Bh3HVKBaHe. Ilpuxoam or
IOMBHIEHTH OT GHHAHCOBHU aKTHBM II0 CIIPaBEIMBA CTOMHOCT Upe3 IevanOa wiu 3aryba ce mpusHasar B OTuera 3a
nevan6ara u 3ary6ara ¥ Apyrust BceoOXBaTeH JOXOA XaTo 9acT OT APYTHTE IPHXOMH, KOTaTo CE YCTAHOBH NMPABOTO
Ha JPYXeCTBOTO 32 IIOIyJaBaHE. '

IleganGu u 3ary6m OT NPOMEHHTE B CIPABCHNMBATA CTOMHOCT Ha (MHAHCOBHM AKTHBH, M3MEPBAHM IIO
CIpaBe/IMBa CTOMHOCT 4pe3 APYT BceoOXBaTeH JOXOA ca npefcrasenu B OTdeTa 32 nedanfara u 3arydara v Ipyrust
BCEOOXBATEH OXON B CTATHATA “PUHAHCOBY aKTHBH HA PA3HOIOKEHHE 32 Ipoaaxsa”

HpyxecTBoTO-Malika OUEHABa KBM BCSKa jnaTa Ha OajaHca Jamu uMa OGEKTHBHO IOKA3aTelcTBO, de
(unancos akTuB WM rpyna (HHAHCOBH aKkTHBHU e oGesleHena. [Ipy LEHHM KHMKa-HHCTPYMEHTH Ha COGCTBEHHSA
Kanural, Kiacu(Guuupany KaTo GUHAHCOBH aKTHBM, H3MEPBAHU 110 CIPABEIMBA CTOMHOCT Upe3 ApYyT BCeoOXBATEH
IOOXOJ, 3HAYHTEIHO HITH MPOJLIDKHICIHO HaMaJIeHHe B CIIPaBeIABATa CTOMHOCT O ceGECTOMHOCTTa UM Ce CIHTa
3a MHAUKATOp, 9¢ IEHHUTE KHIDKA ca OOE3LCHEHH. AKO CBINECTBYBAa HAKAKBO MOAOOHO JOKA3aTelICTBO 3a
(UHAHCOBY aKTHBH, H3MEPBAHH II0 CIPABEUINBA CTOMHOCT Ype3 APYr BeeoGXBAaTEH NOXOM, HATPYTIAHATA 3ary6a —
H3YHCNICHA KaTO Pa3iinka MEKAY LeHaTa Ha NpMAoOHBaHe M HACTOSMIATA CIIPaBelUINBA CTOMHOCT MHUHYC BCAKAKBa
3aryba oT ofe3LeHka Ha TO3H (UHAHCOB aKTWB, KOATO NP TOBA € NMpU3HATA B Iedanbata wmm 3arybara — ce
M3BXKIA OT COOCTBEHMs KamuTall U ce npu3HaBa B OTdera 3a nevanbarta u 3ary6ata U IpyTHa BCeOGXBATEH JOXOZ.
3aryOute oT obesineHka, mpusHatm B Otdera 3a meyanGara u 3ary6ata M Apyrus BceoOXBaTeH NOXOX 3a
HHCTPYMCHTA Ha COOCTBEHHS KalMTall, He CE BB3CTaHOBABAaT npe3 OTdeTa 3a medanbara W 3ary6aTa M JpyTHA
BceoOxBaTeH noxol. TecTBaHeTO 3a 00e3LEHKA 3a THPTOBCKUTE B3€MaHMs € OIHCAHO B Genexka 2.9,

2.8. Marepnaanu 3anaci
Marepuannure 3anacu ca NIPEACTaBEHM JIO TO-HHCKAaTa OT CeGECTOMHOCT M HETHA pealushpyeMa CTOMHOCT.
CrolinocTTa Ha U3pa3XONBAHHUTE MATEPUAIN CE ONpPEENs IO METOAA CPETHONPETErNIeHa NEHa.
KaTo MaTepuansu 3amacu ce OTYMTAT AKTHUBH:
) ABPXKaHHU 32 NpoAakba B 0OUYaiHHA X0 Ha CTOMAHCKaTa ASWHOCT /CTOKH, MPOMYKLHs/;
v HaMHpali¥ ce B MpOIEC HAa NPOM3BOACTBO 3a MOCTENBala Npojax0a /He3aBBPIICHO
IIPOU3BOACTBO/; ’
v MAaTCpHATHH 3aiacH, KOMTO CE€ M3paxonBaT B IIPOM3BOJCTBEHHS MPOLIEC WM MPH MpPEXOCTABIHE
Ha YCIIyTH;/MaTepUaiy, CypOoBHHM/
Pasxonure, HanmpaBeHM BBB BPB3KA C JIOCTABIHETO HA MATEPHUAIHHMTE 3allacd JO TAXHOTO HACTOSILO
MECTONOJJIOKCHHE H CHCTOAHHE, CC OTHUUTAT KaKTO CjAcaABa.
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~ JIOCTaBHA CTOMHOCT, OIIpEOCIICHa Ha 0aza Ha MeTOma 5»CPEHO-NIPCTETNICHR

MaTCpI/IaJ'H/] cToiHOCT”,

T'otoBa MPOOYKIHA B — CTOHHOCTTa Ha yr[O’I'peGCHI/ITC NpEeKu Marepuajii, TPyH U IPOMEHINBU 1

HE3aBBPLIECHO HPOU3BOJICTBO TOCTOAHHA 00T IPOM3BOACTBCHHU Pa3Xony, pasnpencicHd Ha 6aza Ha
HOpMaJICH NMPOMW3BOACTBEH KallalUTCT, 0e3 Jla €€ BKIIIOYBAT PasXOHUTE IO
3aCMH.

MarepuanHure 3amacH ce OLEHABAT IO IO-HUCKaTa OT ceGecTOHHOCTTAa WIH HETHaTa peaHsyema
CTOMHOCT.
CebecTolHOCTTa Ha MaTepHAIHUTE 3allacy MPeJCTaB/IsgBa CyMaTa OT BCHUKH Pa3XOJH 110 3aKyIIlyBaHETO,
npepaboTKaTa, KakTO M APYrH pPasXOIM, HANpaBeHH BBHB BPb3Ka C JOCTABIHETO MM JO CErallHOTO
CBCTOSIHAE W MECTOIOIOKEHHE.
Pasxogure no 3akyiyBaHe Ha MaTepHAIHHUTE 3allacy BKJIIOYBAT NOKYIHATA [IeHa, BHOCHUTE MUTA U JAPYTH
HEeBa3CTAHOBUMM HAHBIM, TPAHCIIOPTHUTE PAa3XOH U JiP., KOUTO OUPEKTHO MOTaT Jia Ce OTHecaT KbM
NpUIOOUBAHETO Ha CTOKUTE MATEPHAIMTE M yCIIyrure. Thproeckure OTCTHIKM pabard U Ap. NonoGHu
KOMIIOHEHTH Ce IIPUCIIAAT IIPHU OINpeAeNsiHe Ha NOKyIHATa CTOMHOCT.
Paszxonute 3a mpepaboTka BKIIOYBAT NPEKH pasXoNd M CHCTEMATHYHO HAYMC/IABAHH IIOCTOSHHHM H
TIPOMEHITHBH OOIIH Pa3XxO/TH.
Ilpexure pasxonu ca:
CebecTolfHOCTTa Ha rOTOBaTa IPOAYKLIHS M HE3aBBPIICHOTO NMPOM3BOACTBO ce 00pasyBa OT CTOMHOCTTA
Ha BIOXEHHUTE MaTepHal, TPYyA, OCHI'YPOBKH, aMOpPTH3alWs, APYIH IPEKd pa3sxold H HEe BKIIOYBA
Pa3XOIHTE 3a JIMXBH. ' : ’
KonmaecTBoTo 00IIONPOU3BOACTBEHH IOCTOSHHH Pa3XO/d, KOMTO OTTOBApAT Ha JOCTHTHATHS KAHAIUTeT
ce pasnpenenaT B cebecTOMHOCTTa Ha NpoiyKiHsra Ha 6asa Ha pealH3HPAaHUTS IPHXOOH OT
crnoMmaraTtejIHUTe NJeHHOCTH.
KomnuaecTBoTo 0OIIONPOM3BOACTBEHH ITOCTOSHHM DPa3XOOH, KOMTO OTrOBapsAT Ha paslidKara MExIy
HOPMAJTHHSI KaNAIMTET ¥ NOCTHTHATHUS KAMAIUTET Ce OTUUTAT KATO TEKYINH Pa3XoH 3a MepHola.
Jpyru pasxoiu ce BKIIOYBAT B ce0ECTOMHOCTTAa HA MATEPHAIHHUTE 3allaCH CaMo JOTOJKOBA, JOKOJIKOTO
TE€ Ca HalpaBeHH BBB BpB3Ka C JOB&XKOAHETO HA MATCPHAITHHTE .3aMacH A0 HAaCTOALIOTO MM
MECTONOJIOKEHHE M ChCTOSHHE.
Pasxonu, KOUTO He ce BKIIOYBAT B ce0ECTOHHOCTTAa Ha IPOM3BECHATA MPOXYKLUHI M CE€ OTUMTAT KATO
TEKYIIM 3a EPHo/a ca:
KOJIMYECTBA MaTepHalIy, TPy ¥ APYTH NPOU3BOACTBEHH Pa3sXxoJ U3BHH HOPMATHHTE IPaHHLIH.

\  pasxoju 3a ChXpaHeHHe B CKIIal. '

! aJMUHUCTPATHBHH Pa3Xo/(H.

\  pasxomm o npoaaxouTe.

Ce6ecToWHOCT NpH NPEeIOCTaBIHE HA YCIYTH

JloTonkosa, HOKOIKOTO MpH IPEJOCTAaBIHETO HA YCIYI'M CE MOJN3BAT MAaTepPUAHH 3aliacH, TO T€ ce
BKIIIOUBaT B cebecTolHOCTa Ha yciyrure. CebGecToMHOCTa Ce ChCTOM IVIABHO OT Pa3XoiHTe 3a TPYH M
APYTUTe Pa3XOdH 3a TEPCOHala, 3a€T B NPEAOCTAaBIHETO Ha YCIyrara, BKJIIOUHTENHO CIIYXKHTEIHUTE,
M3MBIHABAIY Ha[J30pHa IEHHOCT, U ChOTBETHATA YacT OT OOIHUTe pasXomd 3a THX. 1pynsT ¥ Apyru
pa3xonH, CBBp3aHM C NpojaxOuTe ¥ OOIIKA aAMUHHCTPATHBEH NEPCOHAl, HE Ce BKJIIOYBAT, a Ce
MPU3HABAT 3a Pa3XO/JH B IEpPHOJa, B KOHTO ca B3HMKHAIIN.

IToTpe6aenneTo Ha MaTepHATHH 3aIlacH Ce OLIEHsBA II0 CPEIHO IPETErieHa CTOMHOCT.

Ce6ecTolHOCTTa Ha MAaTEPHATIHITE 3aIIaCH MOXE 12 HE © Bb3CTaHOBHMA, B CIIydail ue Te ca MOBPEICHH
HJTH Ca LBUIOCTHO MJIM YaCTHYHO MOPAITHO OCTapesid, WIH aKo MMa criaj B NpoJaxHuTe UM LeHu. ChIno
Taka ce6eCTOMHOCTTa HA MaTepHATHUTE 3aMackl MOXe Ja He ObJe Bh3CTAHOBHMA, aKO IIPHOIM3HTETHO
OIpeJICTICHATE PasXOdH 3a 3aBbpIIBAHE WIH NPUOIM3UTENHO ONpeeTeHUTe Pa3X0aH, KOMTO e Obaat
HanpaBeHH 3a OCBLIECTBABAHE Ha MpojAax6aTa, ca ce yBeIHuwIn. MaTepHaHUTe 3a0aci Ce HAMAaJABaT
A0 HETHATa peanuMsyeMa CTOMHOCT Ha 6asara Ha otThenHH mosuiwmu. [Ipu HAKoM oOcToATencTBa 06aue
MO3xe Ja 6bJie TIOIXOIIIO A2 Ce TPYIHPAT CXONHHE WM CBBP3aHU O3HIHH.



»TPAHCCTPOM-BYPTACY AA

Koncoanaupann mexauHuY bHEHAHCOBY oTIeTH 32 2020 roAnHa
BCHYKY CyMH Ca M3PA3CHH B XHA.AB., OCBEH 2KO H3PHYHO HE € yKa3aHO ADYTO

Hpubnu3uTeHOTO OLEHSBaHE Ha HETHATA pealusyeMa CTOHHOCT ce 0asHpa Ha Hali-CHIypHUTe
CBILECTBYBAllY JAHHU II0 BPEME Ha CHCTABSHETO Ha Ta3H OIIEHKa CIopen 00eMa Ha CTOKOBMTE 3allacH,
KOHTO ce o4akea fa Obje peanusupaH. Te3n OLeHKH OTYMTAT KONEGanUATA B IIEHHTe U CeGeCTOMHOCTTa,
KOMTO Ca B Npsika BPB3Ka ChC CHOMTHA, CTAaHAIH CJICH NPHKIIOYBAHE Ha NIEPHOJA JOTOJKOBA, JOKONKOTO
Te3U CHOMTHUS NIOTBBPX/IABAT YCIIOBHATA, CHIUECTBYBAIIM B Kpas Ha IIepHO/IA.

KbM BCeku ciefiBall meprosl Ce MpaBM HOBA OLEHKA Ha HETHATA pealmsyeMa croiiHoct. Korato
YCJIOBHATA, NOBEIM /IO CHIDKABaHEe HAa MaTEPHUAIHMTE 3allacH IOJ TAxHaTa cebeCTOMHOCT, Beue He ca
Ha/mue MM KOraTo MMa SICHO NOKA3aTeNICTBO 3a YBENMHYEHHE B HETHATA Pealu3yeMa CTOMHOCT 3apajy
IPOMsIHA B MKOHOMMYCCKHTE OOCTOATENICTBA, CyMaTa Ha 00e3LEeHKaTa ce Bh3CTAHOBABA TaKa, Y€ HOBaTa
Gajancopa Cyma e HO-HHCKaTa OT CebeCTONHOCTTa 1 IpepasIiie/laHaTa HETHA Pealn3yeMa CTOHHOCT.

Ilpu mponaxGa Ha mMaTepHalHH 3amacH, GalTaHCOBaTA CyMa HA TE3H MATCPHAIHM 3allacH ce MpHU3HABA
KaTo pasXoZ Mpe3 NepHOAa, IPe3 KOUTO CHOTBETHHAT Npuxo[ e npu3Har. CymaTa Ha BesAKa 06e3LEHKa Ha
MaTepHATHUTE 3allacH JI0 HETHATA MM peajii3yeMa CTOMHOCT, KaKTO M BCHYKH 3ary0HM OT MaTepHaTHH
3aracH Ce MPU3HABAT KaTO Pa3XOJH 3a [epUOZa Ha OOe3IEHKATa IUTH Ha BB3HUKBAHETO Ha 3arybuTe.
Cymara Ha eBeHTyalnHOTO 0OpaTHO BBH3CTAHOBABAHE HA CTOMHOCTTA Ha 0GE3ICHKAaTa Ha MaTepUanTHUTe
3aracy, BE3HUKHAJIA B PE3yNTAT Ha YBENMUCHUETO HA HETHATA peau3yeMa CTOMHOCT, ce HpU3HaBa KaTo
HaMaJlABaHe Ha CymMaTa Ha NPU3HATUTE PA3XONU 3a MAaTepHAIHM 3alacH Ipe3 Iepuofa, Mpe3 KOHTO
BB3CTAHOBIBAHETO € BH3HUKHAIIO.

Hskou maTepuasyu 3anacu Morar Aa GbJaT OTHECEHM N0 CMETKHTE HA JPYTH aKTHBH, KATO Harpumep
MaTepHalHi 3allacH, KOHTO CE H3MOJI3BAT KaTO KOMIIOHEHT Ha CBH3JaJCHHTIC OT CAMOTO TpeIHpHSTHE
COOCTBEHH CTPajiH, CHOPEXKEHHS U 060py/BaHe. MaTepHaiHUTe 3amaCH, OTHECOHH KBM ADYT aKTHB, CE
NIPU3HABAT 3a pa3sXoJ B IIPOAB/DKEHHUE TIOIE3HHA XKHBOT HA AKTUBA.

CebecTOMHOCTTa Ha CTOKHTE M HE3aBBPIIEHOTO MPOM3BOAICTBO BKIIOUBA PA3XOIH 32 CYPOBHHH, MATCPHAIH, NPAK
TPYA, ApYTH OPEeKH PasXOy K pasmpeseNieHy o6y pasxo (Gasupany Ha HopMamHus Kanauuter). TS He BKIIOYBA
pasxonu no 3aemu. Hernara peanusupyema CTOHHOCT € PeLEHEHaTa NPoAaXHa IIeHa IPH 0GHYacH X0 Ha GU3Heca
MHHYC IPHIOKUAMUTE PA3XOMH [0 Tpoaxoure.

2.9. THLProBCKH H APYTH B3eMAHHUS

Karo kpemurts ¥ B3eManus ce KiacHOHUMpAaT (HHAHCOBH aKTHBH, KOHTO HE Ca JEPUBATH M HMAT
(puKcHpaHy YT ONpeIeNIeMH IIIAMAHNAS, KOUTO HE Ce KOTHPAT Ha aKTHBEH [1a3ap, C H3KITIOUeH e Ha:

a) Te3u, KouTo JIpyKecTBOTO-Malika B3HAMEpsBa Ja Ipojae He3abaBHO WK B GIH3KO GhIeme, KOUTO e
6bratT KIaCHpHIMPaHK KaTo JBPKaHH 3a ThPTyBAaHEe U TE3H, KOMTO APYKECTBOTO OMPEEs [pH ITbPBOHAYAIHOTO
IPH3HABAHE IO CHIPABENIMBA CTOMHOCT B edanbaTa wiv 3ary6ara;

6) Te3u, xomTo [IpyxecTBOTO-MaliKa OmMpeneNs KaTo HA PasHOIOKEHHe 3a nposak6a IpH TBPBOHAYATHO
MPH3HABAHE; WA

B) Te3M, IPU KOMTO ILPXATEAT MOXE [a HAMa BH3MOMKHOCT JIa BH3CTAHOBH B 3HAYMTE/IHA CTEIeH IpUIaTa
CH ITbPBOHATANHA MHBECTHIMSA, ¢ M3KIIOYCHHE HA CIIy9aWTe, B KOMTO NPHYMHATA € BJIONIABAHE HA KPEXUTHOTO
Ka4eCcTBO, ¥ KOMTO Ce KNaCH(MIIMpaT KaTo Ha PAsMoJIoKeHHUE 3a PoIaKGa.

TwproBckute B3eMaHWs IBPBOHAYANHO Ce IPU3HABAT MO CHpPaBelUIMBA CTOMHOCT W TOCHEABAIO Ce
OLCHABAT M0 aMOPTH3MPaHa CTOMHOCT, KATO Ce M3IOJI3BA METONA Ha c)eKTMBHATA JIMXBA, MUHYC IPOBHM3HHTE 3a
o0e3LeHKa.

Kpenuture 1 B3eMammiTa, KOMTO Ca C GHKCHPAH IIafek ce OTIHTAT IO aMOPTH3HPAHATA MM CTOHHOCT.
Crien bpBOHAYAHOTO TPHM3HABAHE KPEAWTHTEC M B3eMaHMATA KOUTO ca 6e3 buKCHpaH Majex ce OTUMTAT IO
cebecToMHOCT. :

K®bM farata Ha pUHAHCOBUA OTUET Ce IPaBH IpETVIe]] 32 ONpeNeNsHe Ha 06e3eHKa OT HECHOMPaeMOCT.

B3eMaHMATa OT KIMEHTH 110 NPONaXOH, Ce NPU3HABAT M OTYMTAT IO OPHIHHAIHA baxrypHa cToiiHOCT, HaMaseHa ¢
obesuenka or HechbHpaeMocT IIpuONU3MTENHA OLEHKA HA CHMHHMTENHH B3EMAHUS Ce M3BBPIIBA, KOTATO
ChOMpAaHeTO Ha MbIHATA CyMa He ¢ BepoaTHO. HecnGupaeMuTe B3eMaHus ce OTIHCBAT IPH TAXHOTO YCTAHOBSBAHE.
ITpoBusus 3a 00e3ueHKAa HAa THPrOBCKM B3€MAHMA CE YCTAHOBSBA, KOTATO MMa OGEKTHBHO JOKa3aTelicTBO, e
APYKeCTBOTO HsM2 1ia MOXe [1a CbOepe BCHIKH TbIDKHME MY CYMH TI0 OPHTHHAIIHHTE YCIOBHS 32 B3CMaHMATA.

Omnpenensauero Ha o6e3eHKaTa Ce M3BBPIIBA Ha 6a3a Ha BBH3PACTOBUAT aHANH3 HA BCSIKO €IHO B3EMAHE KaTo ¢
TIPHETO B3EMaHMsA € M3TEKBII CPOK OT NajiexKa;

Han 1 m0 2 romuan  na ce o6esuenssar Ha 25 %,

Ot 3 10 4 ronuun  11a ce obesnenseart ga 50 %

Hap 4 roninu na ce obesnesssar ga 100%.
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Korcoanaupanmn MEXAMHHE dunancosu oruern 32 2020 rosnna
BCHYKH CYMIH C4 H3PA3€HH B XHA.AB., OCBEH KO M3PUIHO HE € YKa3aHO APYTO

Cymara Ha IpOBU3HATA € pa3ukaTta MexIy GanaHcoBaTa CTOMHOCT Ha aKTHBA M HACTOMIIATA CTOMHOCT HA
0YaKBaHUTE OBICIIM HAPHIHH NOTOIH, NUCKOHTHPAHU ¢ OPUTHHANHMA eeKTHBEH JIMXBEH MPOLEHT. Banancosara
CTOMHOCT Ha aKTHBA ¢ HaMallcHa Upe3 M3MOM3BaHe HAa KOPEKTHBHA CMETKa M cyMmara Ha 3aryfara ce NpH3HaBa B
Oruera 3a medanOata ¥ 3arybara 1 Apyrus BceoOXBaTeH HOXOM KaTo “pasxoAw/TPUXOLH OT IPEOLEHKH Ha aKTHBH
nacuBH”’. Koraro TeproBcko B3eMaHe e HechOUpaeMo, TO ce OTIHCBA Cpelly KOPEeKTHBHaTa cMeTka. Ilocmenpariy
Bb3CTaHOBSBAHMs Ha CyMH, KOWTO IIpefd TOBa ca OWIM OTHMCAHH, Ce KPSOUTHpAT CPElly “pasxomu/IpHXOAM OT
OpPEHeHKH Ha akTHBY 4 nacuByr” B OTueTa 3a nevanbara u 3arybara 1 Apyrus BceoOXBaTeH A0XOL.

Ipenmnatenure pasxony, KOWTO KacasT CICABAHNIM OTICTHH ICPHOAM CE MPEACTABAT KATO ABAHCOBO NPEBEICHU
CYMH Ha AOCTaBUMIM U CE BKIIIOYBAT BB B3EMAHUATA OT KIIMCHTH U JOCTABYHITA

JlanpnyTe 32 BB3CTAHOBABAHE C€ IPEICTABAT [T0 OPUIHHATHES pa3Mep Ha cyMara Ha B3eMaHeTo.

Jpyrure B3eMaHus c€ NPEACTaBAT 10 CeOECTOMHOCT.

Karo npirocpodsy ce KIacHGUIMPAT B36MaHHA, KOUTO ¢a ChC DUKCHPAH MANekK U OCTATHYEH CPOK [0 Mameka Haj
€lHa TO/IMHA OT JaTaTa Ha Iaaexa.

Karo kpaTKocpouHH ce KiIacuuImpaT B3eMaHus KOUTO Ca:
O Ge3 ¢puKcHpaH Hagex
0 ¢be GuKCHpaH MaJex B OCTaThUeH CPOK A0 Mafexa A0 efHa TOAUHA OT JaTata Ha (GMHAHCOBHA OTIET

Pazxonm 3a 6’[),[[6]]11/1 NEpHOJH- IIPCAIUIATCHUTE PAasXo4u, KOUTO KacasaT CICABAIIN OTICTHH HNCPHOAH CC IIPCACTABAT
KaTo aBaHCOBO IIPCBCIACHU CYMH HA JOCTABYHHH U CC BKIHOYBAT BBB B3€MAHUATA OT KIIMCHTH U JOCTABYHUILHA.

2.10. ITapn 1 NapuYHH €eKBUBAJICHTH

Ilapy u mapwYHM €KBUBAJEHTH BKOYBAT Mapd B Opoil, JEMO3WTH, ABPKAHM Ha BIDKJAHE B OaHKW, JPYru
KPAaTKOCPOUHH BHCOKOJMKBHIHM WHBCCTHLHMN C OPHIHHANEH Tajgex Ao 3 Meceua u 6ankoB oBbpApadT. Bamkos
oBBpApadT ce NPEACTABs NPU 3a6MUTE KaTO TeKyIIH nacusy B OTyera 3a GUHAHCOBOTO ChCTOSHHUE.
ITaprdpvTe €KBHBaNeHTH ca KPaTKOCPOYHH, JECHO OGpaTMMM BHUCOKOJMKBHUIHM BIOXKCHHA, KOHTO ChIBPHKAT
HE3HAYUTEIICH PHCK OT IPOMAHA B CTOHHOCTTA UM: '

- B3eMaHHd OT NOAOTYCTHH JiNla A
Te ce npencTaBAT MO HOMHHAJIHA CTONHOCT, @ MAPUYHHTE CPEACTBA B TyXKAECTPAHHA BAIyTa MO 3aKIFOYATETHHA
kxypc Ha BHbB xbm 30.09.2020 r.

2.11. AKIHOHepeH KamuTaJsl

OO6MKHOBEHUTE aKIMHK Ca KIacHGUIMPaH KaTo cOOCTBEH KalmTal BhacTaHOBAeMuTe NpedepeHTalHg akuyHl ca
Kiacupunppany kaTo nacuem (benexka 2.13).

CobcrBesnaT KanuTan Ha J{pyxecTBoTO-MalKa ce ChCTOH OT:

OCHOBEH KanuTall BKIIOYBAI ;
Peructpupad KanuTal —OpeACTaBEH M0 HOMHHANHA CTOHHOCT CHINIACHO ChIEOHO pelieHue 3a perucTpammd. KoM

30.09.2020 r. BHECEHHAT HaBIHO OCHOBEH KalHUTAI ¢ B pasMep Ha 87 714 iuB. u e pasmupenernen B 87 714 Gpos
HMOMMEHHH aKI|H, BCIKa ¢ HOMMHANIHA CTOMHOCT OT 1 JieB.

Pe3epBy BKIIOYBAMIH:
Obwu pezepeu — 06pasyBaHu OT pasmpeleNieHie HA meYanba ChIJIaCHO W3WCKBAHMATA Ha THPrOBCKMS 3aKOH Ha
Perry6nuka Brirapus u YcraBa Ha Jpy»KECTBOTO.

Honvanumennu pesepsu — o0pasyBaHH 1o pemenne Ha O6moTo cpOpanie Ha APYXKECTBOTO OT paslpeiesieHHe Ha
(MHAHCOB pe3yNTaT ¥ PERANOPHU3AIUS Ha aKTHBY ¥ NACHBH /IPEU3UUCIICHUE 32 CBPhXHH(IAaHH / KM
31.12.1997r.

Peseps om nocnedeawu oyenku na axmusu - GOPMHUpPAH OT U3BHPIIBAHY IPEOLCHKH Ha akTiBH 10 01.01.2002r no
JIeHCTBAIIOTO 3aKOHOAATENICTBO K ¢AHOKpATHA OLICHKA Ha akTuBd kbM 01.01.2003r.

I'pymara e mpuena c4eTOBOAHA IONMTHKA Ja OTpa3sfBa KOPEKUMH OT NPOMAHA HA CUESTOBOJHA IOJMTHKA H
(byHIaMeHTAIHH TPEIIKY, Ype3 KOPHTUpaHe Ha CATIOTO Ha HepasIpeaencHara nedanta B OTYETHHS HEPUOI,
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L TPAHCCTPOM-BYPTACY AA,

Koucoananparm mexavnssn dumaarcosn otdetH 3a 2020 roansa
BCHYKH CyMH €2 H3DA3€HH B XHA.AB., OCBEH 2KO U3PHIHO HE € YKA3aHO ADYTO
B Oamanca Ha prnaTa € NpCACTaBCH PE3YJTAThT OT HM3BBPIICHHUTC TOJHUINHA HNPCOLCHKH OO CIpaBCjivBara
CTOMHOCT Ha YacT OT NPUTEKABAHUTE IBHIrOTPafHN MaTepHaIHY aKTUBH. [IpeOleHPUHIAT pe3epB ce NPH3HaBa KaTo
HepasnpeacicHa niedaba/ 0IrbIIHUTEITHN pe3epBH/ ciel 0cBOOOKAABAHETO OT CHOTBETHEA AKTHB,

®unancoB PE3YINTAT BKITFOYBAIIL:
HepasnpeneneHa KbM JaTaTa Ha KOHCOIMUAUPaHuA (bI/IHaHCOB OTYCT HATpYIIaHa medanba oT TIPEOXOaHHN NEPHUOAH.

Hemoxputa xbM JaTaTa Ha KOHCOMHAMpaHus (UHAHCOB OTYET HaTpylaHa 3ary0a OT IpeIXx0HH IePHOIH.
IMegan6a/3aryba 3a TeKymus (OTICTHUS) IIEPHONI.

CoGcTBEHUSAT KaNNTaJl BKII0YBAa HACTHIW/INS Pe3YJITAT 3a Pa3IVIeKIaHUA IISPHOL.

Pasxoaute, HpAKO CBBP3aHM ¢ EMUTHPAHETO HAa HOBY aKIWH WIM ONLMH, ca IPEICTaBeHH B COOCTBEHHUA KaIMTal
KaTo HaMaJIeHHe, HETHO OT JaHbIM, OT OCTHIUICHUATA/ TIPEMUATA.

OGpaTHO H3KYIICHU cOOCTBEHH aKLMK C€ OTYMTAT B HaMajeHHe Ha COOCTBEHHUSA KaIuTall, IpAHALICKall Ha
COOCTBCHHIT Ha rpynarta A0 MOMEHTa, B KOMTO aKkIuure ce KaH[OeaIupaTr Wiy IIpeusfanaT — TOBa BKIIHOYBA
INIATCHOTO, BKIIHOYUTCITHO NUPCKTHO OTHOCHMHUTC PasxoAu, CBHP3aHM C CMUTHPAHETO. Koraro mo-kbCHO TaKuBa
aKOuu €€ Iperu3Aaiar BCHIKH NONYYCHH IUIAMIAHHA, HCTHO OT OUPCKTHO CBBP3AHUTC pasxoaud MO CHCIKara U
CBBHP3aHUTEC TaHBIHU eq)exm, ce BKJIOUBAT B COOCTBEHMUS Kanutall, IIpuHaAIeKal Ha COOCTBEHHMIIM Ha rpymnara.

2.12. ToproBeKH 3aAbJIKEHUS

TBProBCKUTE 3aTbIDKSHUS Ce TPU3HABAT TBPBOHAYAIHO IO CIpPaBeUTUBATA CTOMHOCT M HOCISOBAMIO CE OLECHSBAT
110 aMOPTH3UPaHa CTOHHOCT KaTo Ce M3IOI3Ba MeToa Ha edeKTHBHATA JIMXBA.

3aab/KeHHs ChC CPOK Hax 12 mecena
Tyk ce BKIFOYBAT BCHYKH 33ABDKCHUI, IHDKHMU B CPOK Hax 12 Mecella OT jarata Ha 0aiamHca, KOMTO BKIFOYBAT
JIOTOBOPHHU 33IBJDKEHUS KaKTO CIIC/IBA;

» Jla npenanar JMKBHUAHM CPENCTBA WK APYTH (MHAHCOBY AKTMBHU HA PYTO IPYKECTBO;

=  Jla oOMeHAT GDMHAHCOBH MHCTPYMEHTH C JPYTO APYKECTBO IPH IIOTSHIMATHO HeH3TOTHH YCIOBIAL.
[IbpBOHAYATHOTO TpPH3HaBaHE HA 3aXBIDKEHHETO Ce W3BHPIIBA MO HOMHHANHA CTOMHOCT (BKIFOYMTENHO
HaTpyNaHUTE ONEPATUBHHA Pa3XOH).
Crie 1OBATENHO 33fbIDKSHHUETO Ce 3aIHCBA [0 aMOPTH3UPyEeMa CTORHOCT.
Kiacudumupane Ha 3aTbKEHHITa ¥ KPSIUTHTS:
Karo xpenut u 3aIb/DKEHMA Ce KIacHOUIUPAT 3aJb/DKCHAS BH3HUKHATH OT OUPEKTHO NPENOCTABIHE HA CTOKH,
YCIYTH, TTapy MK MapHIH eKBUBAJICHTH OT KPEAUTOPH.
ITspBOHAYANHO Te3H 3aXb/DKEHHS M KPEJIUTH Ce OLCHSIBAT MO ce6eCTONHOCT BKIFOYBAMIA CIIPABEMINBATA CTOMHOCT
Ha MONYICHOTO U PA3XOUTE MO CACTKATA . ,
Crnien TbpPBOHAYANHOTO NPY3HABAHE KPEAWTHIE W 3aTBIDKCHMATA, KOMTO ca 6e3 (puxcupaH Nafex ce OTIHTAT 1o
cebecTOHHOCT.
Kpemurure u 3aapJDKeHNATA, KOUTO ca ¢ (pUKCHpaH Magex ce OTIUTAT [0 aMOPTH3HPAHATA UM CTOMHOCT.
Kato gpirocpodny ce KIacH(pUIMPAT 3a(b/DKEHHA, KOHTO €A ChC (PUKCUPAH HAeK W OCTATHYEH CPOK O HaAeKa
HaJl eHa FOJUHA OT JaTara Ha HaieKa.
Kato xpaTkocpodHH ce KIacH(BHIUPAT 3aI6JLKEHIS KOUTO Ca:

v 6e3 puxcupan mamex
V' cBe (uKCHPaH MaKeX M OCTATHUCH CPOK JI0 MALEXKA JO eIHA FOJMHA OT 1aTaTa Ha (GHHAHCOBHS OTHET

2.13.3aemu
3aeMuTEe C€ MPU3HABAT TBPBOHAYAIIHO IO CTIPaBEIINBa CTOHHOCT, HETHO OT BH3HUKHAIUTE PAa3XOOH O CHENKHUTE.
3aemuTe NocienBanIo ce OLEHSABAT JI0O AMOPTH3UPaHA CTOMHOCT ¥ BCAKA PasIMKa MEXIY IOCThIDIEHUATA (HETHO OT
Pa3XOfHTe MO CHAEIKAaTa) M CTOHHOCTITAa 3a BpblaHE ce mpm3HaBa B Ordera 3a medanfara U 3aryfata M Apyras
BceoOXBaTeH TOXOX Hpe3 HepHoa Ha 3aeMa 110 MeTo/ia Ha e()eKTUBHATA JIMXBA.

Taxcu, muaTeHu 3a OONEKYEHAST IIO 3acM, CC€ IIPU3HABAT KaTO PasxoAd II0 cAciKara OO CTEIEHTa, A0 KOATO ©
BEPOATHO HAKOU MIIM BCHYKH obnexuenust na 6BAaT MOJTYUCHHA. B To3u cnyqaﬁ TakcaTa ¢€ OTCpo1dBa HOKaATO CTaHC
TOJIy9aBaHETO. 110 CTEIeHTa, [0 KOSNTO HAMa JOKa3aTeJCTBO, Y€ HAKOM WIM BCHYKHM ofjekueHHs me Opaar
NIOJY4YCHH, TaKCaTa C€ KanuTallusvpa Kato NMPEeABAPUTESIIHO IUIalllaHe 3a YCIYrd W aMOpTU3Hpa 3a IepHoja Ha
06nequ}meTo, C KOCTO € CBBp3aHa.

Hpe(bepemmaﬂnn aKIIUM, KOUTO Ca Bb3CTAHOBACMH Ha ONPCACICHU JaTH, CC KJIaCI/I(bI/II.II‘IpaT KaTo NaCuBH.
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»TPAHCCTPOM-BYPTAC“ AA
Koucoananparn Mexanimm dbumarcops oraern 3a 2020 roansa
BCHSKH CYMH €2 H3PA3EHH B XHA.AB., OCBEH aKO H3PHIHO HE € JKA32HO ADYTO
3aeMn ce KacHpUIUpAT KaTO TEKYIIH IACHBY, OCBEH aKO ApYXECTBOTO HsMa GE€3yCNIOBHO NIpaBO a OTCPOYH
YPSKIaHETO Ha IacKBa 3a cinell 12 Mecena ciel faTaTa Ha OajaHca.

2.14. Texymu  OTCPOYEHH JAHBLM BLPXY 10X0Aa
PasxoabT 32 JaHbBK 3a IepUOIa BKIFOIBA TEKYIIH U OTCPOYCHH JaHbIH. J[aHbK ce mpu3HaBa B OTdeTa 3a neyanbara
u 3arybata M Jpyrus BceoOGXBATEH HOXON, OCBEH 10 CTETIeHTa, O KOATO € CBBP3aH ChC CTATHH IHUPEKTHO B
coOCTBeHNA KanmuTan. B To3u cily4ail JaHBKBT CBHINO Ce OTpa3sBa 38 CMETKA Ha TE3U CTATUM B COOCTREHMSA KAIUTAL.

Texymust pasxoz 3a iaHbK Ce H3UHCIIIBA Ha 6a3a Ha JAHBIHATE 3aKOHH, KOUTO Ca B CHIA KbM JATATA Ha GAIaHca.
TexymuaT xaHbK 32 TEKyIus ¥ OpeIXo[HA EPHOMM Ce TPH3HABA KATO TIaCHB JI0 CTEIIEHTa, JI0 KOATO He € TIIATEH.
AKO Beue IUIaTeHaTa CyMa 3a TeKyIl H IPeIXO/ieH epHo]l NPEBUIaBa JbIHKIMATA CyMa 3a Te3U NEPHOIH, H3JIHIIIh-
KBT Ce IPU3HABA KATO AKTUB.

Texymure naHbYHN NaCHBH (AKTHBH) 38 TEKyIFs M IPEIXONHH IIEPHOLN CE ONEHABAT TI0 CyMara, KOsiTO Ce OuakBa
na GbIe IIaTeHa Ha (BB3CTAHOBEHA OT) NAHBYHHTE OPraHH IIpY TIpHjiaraHe Ha NaHBYHW CTABKH (M JaHBYHH 3aKO0-
HH), iefiCTBAI WM OYaKBaHMU /i BNS3aT B CHJIA KbM 1aTaTa Ha Gananca

OtcpoveH TaubK Ce NPH3HABA KaTO Ce M3IO3BA METONA HA 33TBIDKCHHETO 38 BPEMEHHH Pa3IHKK, BB3HHKBAIIH OT
PasMKUTE B NAHEYHHIC OCHOBM HAa aKTMBHTE M IACHBHTE M TEXHHMTE GalaHCOBH CTOMHOCT BBB (DHHAHCOBHTE
orgetH. OTCPOUeH NaHBK Ce ONPENeNi KaTo Ce M3NON3BAT JAHBUHMTE CTABKH ( 3aKOHH), KOMTO Ca B CHJA KbM
flaTata Ha GanaHca W ce odakBa Ja GbNaT MPHIAraHH, KOTATO CE PEANH3Mpa OTCPOUEH NAHBYCH AKTHB HIE CO
YpexkJa OTCPOYEH NaHbYECH MACHB.

Otcpoden JanpueH acB ce IPH3HABA 33 BCAYKH 06JIATacME BPEMEHHH PasIIiKH.

OTcpoueH JaHBYCH akTWB Ce NPH3HABA CAMO [0 CTETEHTa, JI0 KOSTO € BEpOSTHA Ghema obnaracma nevanGa,
CpeIly KOATO Morar Aa ObIaT H3NOoN3BaHy BPEMEHHUTE Pa3JTHKHL. :

KoM natata Ha Beekn Gananc JIpykecTBOTO-Maiika Tpepasryiexia HEIPH3HATHTE OTCPOYEHH NaHbYHU AKTHBH.
I'pynara npusnasa HeNpU3HATHTE B MPEIXOJCH NEPHON OTCPOYEHN IaHYHH aKTHBH [0 CTEIEHTA, 10 KOATO Co ©
TOSIBIUIA BEPOATHOCT GbaemaTa ofsiaraema nevaita Jia o3BoNIIBa Bb3CTAHOBSIBAHETO Ha OTCPOUYEH JAHBUEH aKTHB.
bayancoBaTa CTOHHOCT Ha OTCpOUEHHTE JaHBIHH AKTHBH CE MPEPasrIeKaa KbM BCSKa 1aTa Ha GanaHc I'pynara ua-
MalBa GaraHCOBaTa CTOHHOCT Ha OTCPOYCHUTE JTAHHYHH aKTHBH 0 CTENIEHTa, 10 KOATO BEede He & BEPOATHO 12 Gb-
Ale peanusnpana AOCTaTh4HA Obnaraema meuanta, KOATO Ja NO3BOIABA Ha CE OMON3OTBOPH I03aTa OT 9acT WK
LETHST OTCPOYICH NaHb9eH aKTUBBCSIKO TakoBa HAMAJEHHE Ce TPOSIBsBA OGPATHO [0 CTEMEHTa, N0 KOSTO € CTAHANO
BEPOATHO 1a Ce peanus3upa NOCTaTh4Ha ofnaraema nedanta.OTcpoueHrTe NaHLUHE aKTHBY U IACHBM CE ONCHSIBAT
70 MaHBYHUTE CTABKH, KOMTO C¢ 09aKBa fa GBJAT B CHNA 3a IEPHO/A, B KOMTO aKTUBBT Ce PEATH3HPa WK HACHBHT
Ce ypemu/Ioracu Bb3 OCHOBA Ha NAHBYHHTE CTABKHU (M JAHBYHH 3aKOHH), AelCTBAIM WM OYAKBAHY 13 BIS3aT B
CHTa KBM JaTaTa Ha Gananca. :

2.15. Moxomu Ha HAaeTH JuMua

3aibiDKeHUs KbM IIePCOHAT H  OCHTYPHTETHH OpraHM3alMyd ce€ KIaCU(PHIMpAT 3aQBDKCHHS Ha
APYKECTBOTO IO MOBOA Ha MUHAT TPYA IOJOKEH OT HAETUA MEPCOHAN U CHOTBETHHTE OCHIYPHTEIHHM
BHOCKH, KOHTO CE M3MCKBAT OT 3aKOHOAATEICTBOTO. ChrilacHo u3KckBaHuaTa Ha MCC19 ce BKIIOYBAT H
HAaMHCJICHUTE KPATKOCPOYHH /IOXOIHM Ha IIEPCOHANA ¢ IPOM3XO0J HEHON3BAHHM OTIYCKA HA HEPCOHANA M
HaYyKuCIeHUTe Ha 0a3za Ha JEHCTBAIUTE CTABKM 3a OCHIypsIBAHC, OCHUIYPHMTEIHH BHOCKH BBDXY TE3U
JIOXOJIH.

I'pynara HAMa NpyeTa MOJMTHKA Ia HAYHCIISIBA JBITOCPOYHH JOXOLH Ha IepcoHaa.

ChriacHO 6BIrapcKoTO TPYAOBO 3aKOHOMATEICTBO, JIpyKecTBOTO-MakKa KATO paboTonaresn, € 3a/(bIHKEHO
lia M3MIATH [BE WM IMeCT GPYTHH MeCedHM 3aILIaTH Ha CBOHTE CITy:KHTEIH IpH HEHCHOHHpPAaHe, B
SaBUCHMOCT OT TPOCTYXKEHOTO BpeMe. AKO CIYXHTEIAT € paGoTHI mpu Chlums paGoTomaren Ipes
nocyeuTe 10 roqUHN OT TPYAOBHS CH CT@X, Tol TPAGBA Ja MOMYYM IIECT OpYTHH MECeuYHH 3aILiaTH
TIpH NeHCHOHKMPAHE, & aKo ¢ paboTw mo-Manko oT 10 rogvHuM mpu chuma paGoTomaten — ase OpyTHH
MeceuHH 3amaTy. IDTaHsT 32 TOX0/MH Ha NepCcoHaa NpH TIEHCHOHHPAHe He © dunaHCHpaH.

Pasxonure 3a MUHAN TPYOB CTaX Ce MPHU3HABAT KATO PasXoX Ha JHHeiHa 6asa 32 CPEIHUA CPOK, TOKATO
noxonure craHar GesycnoBHO IpumoGuru. o CTemeHTa, [0 KOATO JOXOMMTEC Ca Beye 6e3ycioBHO
npuoOHTH, He3a0aBHO Clle/l BBBEXKNAHE WM NPOMEHM B IUIAHA 3a JOXOM IpH TICHCHOHHpAHE,
ZApy>KecTBOTO NpH3HABA Pa3XOA2 32 MHHAN TPY/IOB CTAXK BEAHAra.

3agBIDKEHHETO 3a AOXOIH Ha NEpCOHA/Ia INpH NICHCHOHUPaHe c€ CBCTOH OT HACTOAIATA CTOMHOCT Ha
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Korcoarauparu MexAHHEY (preancoy oTaery 3a 2020 roavHa
BCHYKH CYMI/I ca I/ISPQSCHH B XHA.AB., OCBCH aKO HSPH‘IHO HECC YKa.Ba.HO APYI‘O

3aABJDKCHHUCTO 3a HMIIVIAIIAHC Ha TC3M AOXOAM, HAMAJICHA C HCIPU3HATHTC PA3XOAHM 3a MHHAJI TPYyHOB
CTaXK.

2.16. IlpoBuznn
IpoBm3ny ce MPU3HARAT II0 MOBOJ, Ha KOHCTPYKTUBHM ¥ IPAaBHU 3afb/DKCHNS Bb3HUKHAIU B Pe3yJITaT HA MUHAIN
crOuTHA ChriIacHo uuckeaHmaTa aa MCC 37.

HpOBHSHPITG C¢ INnpH3HaBatr IIo Haﬁ-HOGPaTa HpI/IGJII/IBI/ITeJIHa OLICHKa Ha PBKOBOACTBOTO Ha APYXECTBOTO Ha
pa3sxonure, HeOOXOnuMH 3a YPEXAaHe Ha CCraliHo 3aJbJDKCHUC KbM Jarara Ha 6ajanca.

IMpusHaTHTE CYMH HA MPOBU3HUH Ce IPePasriiexn AT Ha BCAKa JaTa HA TONUINHMA OTIET ¥ ce NPeU3TUCIABAT C IIel 1a
ce oTpasy Hait-noOpara Tekyma ONeHKa.

Hauucnenure B 0ananca NPOBH3HM Ca CBBP3AHH C NPOCPOYCHHM B3€MaHMA OT KOHTPAreHTH W € IIOSTHTE
AHTKUMEHTH 3a TapaHIHM 110 CTPOUTENHH JOTOBOPH.
He ce naqucisBaT NpoBu3nM 3a ObJeINa oepaTHBHA 3aryda.

2.17. llpu3HaBaHe Ha IPHXO0AU U pa3X0aH
IIpuxoau
I'pynata oTymTa TEKYMIO NPUXOAUTE OT oOM4aiiHaTa AeHHOCT IO BUIOBE JeHHOCTH.
IIpu3HaBaHETO Ha MPUXOAWTE CE W3BHPIIBA IPH ClIa3BaHE Ha NIPHUETAaTa CYETOBOIHA IIONUTHKA 32 CIeTHUTE BUIOBE
MPUXOIN:
IIpumxonu ot mpoAax6a Ha CTOKH, MPOXYKUMA U Ap.aKTUBH-IPHA3HABAHETO Ha NPUXOAUTE C€ M3BHPINBA IIPH
TpeXBBPIAAHEe COOCTBEHOCTTa U NpeAaBaHe Ha ChOTBETHUTE aKTHUBH Ha KyITyBaduTe.
IIpn m3BBpHIBAaHE HAa KPATKOCPOHUHHU YCIYTH — IPU 3aBBpIIBaHE Ha CHOTBETHATA YCIyra U IpHEMaHe Ha
pabotata oT KIIHeHTa.
v Ilpu DBATOCPOYHH YCIyrH -Ha Ga3aTa Ha eTall Ha 3aBBPIICH JOTOBOP.
ETambsT Ha 3aBBPINEH JOTOBOP ce ompeneia Ha 6a3za Ha HabpaHHTe KbM HaTaTa Ha M3TOTBIHE HA OTYETa, Pa3XxoiH
KBM 00INO MpeABUICHUTE PA3XOAH HO JOTOBOPA.
Ipuxomure oT HaeMH ce PU3HABaT Ha BpeMeBa (a3a 3a Cpoka Ha JOT0BODPa.
ITpuxoxu OT TMXBY — NPU3HABAHETO HA JMXBUTE 3a MPHUXOJ C€ U3BBPIIBA II0 MeToAa e eKTUBHATA JINXBA.
N Be3HarpaxeHus 3a mpaBa — Ha 6asa Ha NPUHINNA HA HAUHC/BAHETO CBIVIACHO ChIBLPKAHHUETO HA
CBHOTBETHOTO CIIOPa3yMEHUE.
N TIpuxXoM OT IMBMICHTH- DY YCTAHOBSBAHG HA PABATA 34 MIONTYIABAHETA HM.

Hpm(onm'e C€ OTYHUTAT HA NPHUHHHUIIA HA TECKYINO HAYHCIIABAHE. OueHsaBaT ce 1o crpaseminBaTa CTOMHOCT Ha
NOIYYCHOTO WIIH NOAJICKAIIO Ha NOJIyvJaBaHe. )

IlpuxoauTe BKIIOYBAT CIIpaBeIMBATa CTOMHOCT Ha MOMyYEHOTO MM IIOIEKAMIOTO Ha IONydaBaHe 3a IIpojaxOu
Ha CTOKH WU yCJIyT'H B o0M9aifHys XoI Ha meiiHoCTTa Ha ApyxecTBoTo. [Ipuxomure ca mokasanu HeTHO oT JJIC,
BB3CTAHOBSBAHAS H OTCTBIIKH. :

JlpykecTBOTO-Malika IIpU3HaBa NPUXOX, KOraTo cyMara My Moxe Ha 6ble Hame)KIHO W3MEpeHa, BEPOATHO €
Obaemy HKOHOMMYECKH IIOJN3H HA IIOTEKAT KbM Hero W ca OWIM WM3IbIHeHH crnenu(uIHN KPHTEPHH 33 BCAKA
JeHHOCT Ha JpYKeCTBOTO, olmcaHa mHo-goiry. CyMara Ha IPUXOXa He € CUMTa 32 HaAe)KAHO OLEHEeHa XOKATO
BCHYKH YCJIOBHOCTH, CBBp3aHM C mpojaxbara He ca Ownu paspemend. I'pynmata 6asupa OLEHKHTE CH Ha
HCTOPMHYECKH PE3yNTaTH, KaTo B3MMa MpeBUJI BUAa KIIMCHT, BUIA CICNIKa U CeliduKaTa Ha BCEKH ZOTOBOP.

Ipooaxcbu na npodyxyus u cmoxu

IIpuxopuTe OT IpoaaxkOW Ha NPOXYKIUA M CTOKM C€ IPH3HABAT, KOTaTO CHIISCTBEHHTE PHCKOBE H IOI3H OT
cOOCTBEHOCTTA BBPXY IMPOLYKIMATA ¥ CTOKATS ca MPeXBHPIIEHH Ha KyITyBaya, KOeTO 00MJaifHo cTaBa B MOMEHTA Ha
TAXHATa EKCIICIUIIHA. :

IHpooasicbu na ycnyeu

ITpuxomute OT HpenocTaBsHe HA YCIYTH ce IPU3HABAT Ha 0a3a Ha eTala Ha 3aBBPIIEHOCT Ha CHefKaTa KbM JaTaTa

Ha OamaHca. Erametr Ha 3aBBPIICHOCT Ha CHCNIKaTa CE€ OIpeaciil Ha 6asa Ha OTpa60Tedee A0 MOMCHTa
YOBEKOTACOBE KaTO IPOLECHT OT obmuTte YOBEKOYACOBE, KOUTO IIE Opaat 0'I'pa6OTeHI/I 3a BCCKH JOTOBOD. Koraro
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Koncoananparu MeXANHEY (PHHAHCOBH OT4eTH 3a 2020 rosnza
BCHYKH CyMH Ca H3DA3CHH B XMA.AB., OCBEH aKO H3PHIHO HE € YKa3aHO APYTO

Ppe3yaTaThsT OT CACKaTa ()J;oronopa) HEe MOXe Ia ObJAe HaleKaHO OLCHCH, MPUXONBT C€ ONpHU3HaBa CaMO JOKOJIKOTO
MOPU3HATUTE PasXxody ¢a Bb3CTaHOBUMH.

INpuxoaute Mo Koroeopy ¢ GUKCHpaHK HEHHM 32 IPEJOCTaBAHE HA TPAHCIOPTHH YCIYIH OGHKHOBEHO Ce TPH3HABAT
npe3 HNepHo/ia Ha NPeAOCTaBsAHE Ha yCIyraTa IO IMHEeHHYS METOJ 32 CPOKa Ha JOTOBOPA.

Axo BE3HMKHAT OOCTOATENICTBA, KOMTO MOTaT a POMEHAT TbPBOHAYATHATA OLICHKA Ha MPUXOJIUTE, PA3XOIATE MK
UMa npubimKaBaHe KbM 3aBbpIIBaHe, OLCHKUTE Ce peBH3Mpar. ToBa MoXe fAa AOBENE OO YBEIMYaBaHE MWIH
HaMaJlABaHe Ha OIEHEHHTe NPYXOAW MM Pa3sXOJy W Ce OTpa3siBa B MPHXOAWTE 33 MEPHOAR, IPe3 KOHTO Takusa
00CTOATENCTBA CTaHAT U3BECTHH Ha PBKOBOJICTROTO.

Ipuxodu om nuxeu

IMpuxoaure OT JIMXBHU Ce NPH3HABAT IPH HATHCIABAHETO Ha NUXBHTE (KaTO €€ W3MOJ3BA METOAA Ha e(eKTHBHIA
JMXBEH NMPOICHT, T.€. JUXBEHMAT NPOLEHT, KOMTO TOYHO AMCKOHTHDA OYaKBAHWTE GhICINM NApPUUHH IIOTOLH 32
Hepyo/ia Ha 04aKBaHKS KHBOT HA (PHHAHCOBYA HHCTPYMEHT JI0 GaiaHcoBa CTOMHOCT) Ha (PMHAHCOBHS HHCTPYMEHT.

IIpuxodu om posnmu

Ipuxoau OT posiTH C& MPH3HABAT Ype3 HAYHCIIBAHE CHIVIACHO YCIOBHATA IO CHOTBETHHTE JOTOBOPH.
Ipuxoou om ousuoenmu

ITpuxoau OT AMBHAESHTH Ce NPHU3HABAT P YCTAHOBABAHE Ha IPABOTO 32 MONyIaBaHe.

Apyau npuxodu u nocmvnnenus

Tosu paszmen BKIXO4YBa BCUYKYU NPUXOAH HE Te€HePHpPaHy OT o0wdaiiiaTa feitnoct Ha I'pymnara.
IMocTpIUtenmsTa ce OHEHIBAT [0 CyMaTa Ha NOMYUECHHUTE WM ThIDKHMH IPUXOAH, HETHH OT HaMaleHusl, OTCTLIKH H
JapeHws.
Ipuxonute oT ¢hHHAHCHpaHHA Ce MPHU3HABAT JI0 pa3sMepa Ha TOAUIIHHTE aMoansaunH Ha IBITOTpaiiHUTe
MaTepUAIHHU aKTUBH CBBP3aHu ¢ J{OTOBOpa 32 TOBA (PUHAHCHPAHE.

Pa3xoau

I'pymata oT4MTa TeKyHIO pa3sXOAHTe 3a [EMHOCTTA [0 MKOHOMHYECKH eJIeMEHTHM H CJel ToBa OTHACI IO
GOYHKIMOHANHO MpejHa3HadeHWEe ¢ IeNl (GopMupaHe pasMepa Ha pasXOQWTe [0 HalpaBleHUs W NEHHOCTH.
Ilpu3HaBaHeTO Ha pasxoIuUTe 3a Pa3xo]l 3a TEKYIIWI IEPHOL Ce M3BBPIIBA NP HAYWCIIIBAHE HA CHOTBETCTBAIIMUTE
MM TPHXOIH.

KbM pasxomure 32 ACHHOCTTa ce OTHACAT H (HHAHCOBH Pa3sXOXH, KOMTO APYKECTBOTO OTAWTA U C4 CBBP3aHH C
obuuaifHaTa IeiHOCT.

Pasxomure ce OTYMTAT HAa NPHHIUIA Ha TEKymo HaguciaBaHe. OLEHABAT Ce MO CIpaBeljiMBara CTOMHOCT Ha
IUTATESHOTO WUIH NMPEACTOSIIO 32 IUIaaHe.

O6mu U aIMHHUCTPATABHA Pa3XxoIH

Tasu pasxo/iHa KaTeropys BKIII0YBA BCHIKH Pa3XOAH OT 00N M aAMUHICTPATHBEH XapaKTep.

Brimousar ce pasxoau 3a yCyrd, OCHOBHH U JTOIThIHATENHH MaTepPHad M KOHCYMATHBH /ONaKOBBYHU MaTEPHAIIH,
KaHIEIapCKU MaTepuaiy/, pasxoH 33 HaeMH 1 APYTH OEPATHBHH PA3XOIH.

Pasxonure mo 3aeMy ce IpM3HABAT KaTO PasXol HOPU TAXHOTO BB3HHUKBAHE B CHOTBETCTBHE C MPENOPHUATENHOTO
CYETOBOJIHO TpeTupaHe ¢hriaacHo MCC 23.

2.18. JIu3MHI 1 AOTOBOPH 32 CTPOHTEICTBO

JInsunr
Csriacio MCC17 nu3uHTOB JOroBOp ce Kiacubumuupa kato (UHAHCOB JIM3HMHT, ak0 NPEXBHPIA 1O CHIIECTBO
BCHYKH PUCKOBE M U3rOH OT COOCTBEHOCTTA BEPXY aKTHBa. JIM3HMHIOB JOrOBOP Ce KiacH(UUUpa KaTo ONEpaTHBEH
JIM3MHT, 2KO He MPEXBHPIA 10 CHINECTBO BCHUKH PHCKOBE H H3TOMH OT COOCTBEHOCTTA BEPXY aKTHBa.
IIpusHaBane H OTYHTaHE HA PHUHAHCOB JIH3HHTOB JOTOBOP, O KOUTO APY/KECTBO € JIM3UHIONOTy4ATe
B Hauwanoro Ha nMM3MHIOBMS CpPOK (MHAHCOBMAT JI3UHT TPSOBa [a Ce MPHU3HABA KATO AKTHB M IACHB B OajaHca ¢
pasMep, KOITO B HAYAIOTO Ha JIM3MHIOBHA CPOK € PaBeH Ha CIIPaBEIIMBATA CTOMHOCT Ha HACTUAT aKTEB HIIM, aKO €
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Koucoamanpann mexanmnn dumancosn otaern 32 2020 roauta
BCHYKH CyMI Ca H3P33CHH B XHA.AB., OCBCH 2KO H3PDHYHO HE € YK4A3AHO ADYTO

HO-HUCHK — 0 CETAMIHATA CTOMHOCT Ha MUHMMAJIHWUTE JIM3MHIOBM INAINAHN, BCIKa €HO OT KOHUTO € OTPENeIIeHO B
HAYAIOTO HA JIM3UHTOBMA JOTOBODP. JIHCKOHTOBHAT HPOLIEHT, KOHTO ce H3NONI3Ba OPH M3UMCIABAHE HA CEralINaTa
CTOMHOCT Ha MHHMMAIHWTE JIM3UHTOBU IUIAIMAHUS € JIMXBEHMAT NPOLCHT, NPHCHIN HA JIM3UHTOBUA IOTOBOD,
JOKONKOTO TOH MpakTHIECKH MOXKe Jia Ob/le OIpPe/IeleH; aKko TOBa ¢ HEBB3MOXKHO — H3MON3Ba Ce AU(epeHIAIHIAT
JIMXBEH IPOLEHT 1O 3aJb/DKEHHMETO Ha JM3MHTONONydaTels. ITbpBoHAgUANHUTE NMpPEKH Pa3XONH, W3BBPIIEHH OT
JIM3MHTOIIONYYAaTeNs, ce HpubaBsAT KbM CyMaTta, MPU3HATA KaTo aKTHB.

JIm3uHroBHTE INIAMAHMA C€ PaspeNeiiT Mex Iy (GHHaHCOBHA pa3Xol H HaMaJeHHETO Ha HETUIATEHOTO 3aIbIDKEHHE.
@OUHAaHCOBMAT pPasXol Ce pasHpencid IO NEePUOAH 3a CPOKa Ha JIM3HHIOBHA IOTOBOD, Taka 4e a Ce HOAydd
NMOCTOSHEH IEPHOAMYECH JHUXBEH MNPOLEHT MO OCTAaTHYHOTO CAJA0 HA 33TB/DKCHHETO. YCIOBHWTE HaeMd Ce
HAYKCNABAT KaTO PA3XOZ 3a MEPHOAUTE, B KOUTO ca OITH W3BBPIICHN.

AMOpTH3alMOHHATa TONHTHKA IO OTHOIIGHHE HAa aMOPTH3YeMHTe HAeTH akKTHBH Cce ChobpassBa ¢ Tasu IO
OTHOIIEHNE Ha COOCTBGHUTE aMOPTHU3YEMH AaKTUBH, a NpUW3HATaTa aMOPTU3AlMA C€ H3UNCIABA Ha Oasara,
ompeneneda B MCC permaMeHTHpamiy CBOTBETHHA BHI aKTHB. AKO HE € CHIYPHO B [OJAMa CTENEH, de
HpY’XeCTBOTO e mpuaobue COOCTBEHOCT A0 Kpas Ha CpPOKa HA JIM3HHIOBHS JOTOBOP, AKTHBBT H3LSANO CE
aMOpTH3HUpa TIPe3 T0-KPATKHs OT ABaTa CPOKA — CPOKA HA JIM3MHTOBHSA JOTOBOP WM MONE3HMSA XHBOT HA AKTHBA.
IlpusHaBane n 0OTYHTaHE HA ONEPATHBCH JIH3HHIOB J0FOBOP, 10 KOMTO APYKECTBO € JIN3HHTONOTyYaTe
Jln3uBTOBHUTE TUIAIIAHNS [0 ONEPATHREH JNM3MHT € IPH3HABAT KAaTO Pa3Xo/ B OTUETA 38 MPUXOMUTE H PA3XOIUTE 1O
JIMHEWHUSA METO 3a HEUsA CPOK Ha TM3HHTOBHA JOTOBOP, OCBEH aKo Jpyra CHCTeMHa 0a3a He e IMpeAcTaBUTEIHA 34
BPEMETO, MPE3 KOCTO APYKECTBOTO U3IOJI3BA U3TOUTE HA HACTHA aKTHR.

HpusHaBaHe v 0TYHTAHE HA QHHAHCOR JIH3UHIOB JIOTOBOP, 110 KOUTO APYKECTBO € JIU3MHIoAaTeN

I'pynara mpu3HaBa akTHBHTE, TBPXKAHH IO CHaTa Ha (QWHAHCOB JIM3HHT, B CBOWTE OTUETH M I'M HPEACTABA KaTo
B3€MaHe, YMATO CyMa € PaBHA Ha HETHATA MHBECTHIMS B JIU3UHTOBHA TOTOBOP.

ToanexamoTo Ha MONydaBaHe JHM3HHIOBO IDIAiaHe Ce PasrieXxfa KaTo moracsBaHe Ha IVIABHHIA U (UHAHCOB
TOXO/I. v

IIpusHaBaHeTo Ha (UHAHCOBHA NOXOM Ce OCHOBAaBA Ha MOJEIN, OTPA3qABAIl MOCTOSHHA M IEPHOAWYHA HOpMa Ha
BB3BPHINAEMOCT BEPXY HETHATA HHBECTHUIIMS HA JIH3UHTONATEN, CBbp3aHa ¢ HMHAHCOBYIS JIN3HHT.

IlpuxoxsT OT mpojaxbara, HpU3HAT B HAYaJlOTO Ha CpOKa Ha (HMHAHCOBMA IJIM3MHT OT JIM3HHIOZATEI,
NpeACTaBAABa CHpaBelIMBaTa CTOMHOCT Ha aKTWBa WIM aKO TA € TMO-HHCKAa — CeralyHdTe CTOMHOCTH HA
MUHHUMAITHMTE JIMSUHIOBY IijIaliaHps, H3YUCICHH IIPpH Na3apeH JiuxBeH nponeHt. CebecToifHOCTTa Ha mponax6ara B
HAYaJl0TO Ha CPOKa Ha JM3MHIOBMSA JOroBOp € cebecToifHocTTa Wil GaaHcoBaTa CTOMHOCT, aKO Ca pasludHM, Ha
HaeTaTa coOCTBEHOCT, HaMaJleHa ChC CEeraliHaTa CTOMHOCT Ha HErapaHTHpaHaTa OCTAThYHA CTOMHOCT.

IlpusnaBane 1 OTYMTAHE HA ONIEPATHBEH JIM3HMHIOB JOTOBOP, 110 KOWUTO APYKECTBO € JTHIHHI0OJaTes

AXTHBMTE, TBPIKAHU 32 OTJAABAHE [0 OICPATHBHY JIU3UHIOBH JOTOBOPH C€ MPEACTABST B OTYETHUTE, B ChOTBETCTRBHE
ChC CBHIHOCTTA Ha aKTHBA.

HaeMBMAT J0XOA OT ONEpaTHBHH JIH3HHTOBY JOTOBOPY Ce MPH3HABA KAaTO AOXOJX IO JIMHEHHHS METOJ 32 CPOKA Ha
JMH3MHIOBYS JIOTOBOP, OCBEH aK0 Apyra CUCTeMHa 0as3a OTpassBa IM0-TOTHO BPEMEBHS MOJEI, [IPX YHETO M3TI0I3BaHe
€ HaMaJieHa U3BJICYCHATA [TONI3a OT HACTHS aKTHUB.

Pasxomure, BKIIOYATENTHO aMOPTH3ALMATA, M3BBPIICHH 3a 3apaloOTBAHETO HA HACMHHA OOXOJ, Ce NpPHM3HABAT 3a
pasxon. HaemHuaT JOXOJ ce MpH3HABA 32 HOXOJ, IO JIMHCHHMSA METOX 32 LieTus CPOK Ha JIM3WHTOBMS JOTOBOP,
JOp¥ aKo HOCTBHIUICHUATA HE €A Ha Ta3H 0a3a, OCBEH aKo Apyra CHCTeMHa 6a3a OTpassiBa II0-TOTHO BPEMEBHS MOJIE,
IIpH YHMETO M3MOI3BAaHE € HaMaeHa N3BJICUCHATA I10JI3a OT HaeTUs aKTHB.

Haganuute npekd pasxoiW, H3BBPIICHH OT APYXEGCTBOTO BBB BpPB3KAa C JOTOBAPAHETO M YPEKIAHETO Ha
ONIEPATHBEH JIM3UHT CE NPHOABAT K6M OallaHCOBATA CyMa Ha HACTHA aKTHB U C€ IPU3HABAT KATO PA3xOJ IIpe3 IIeJus
CpOK Ha JH3MHIOBHS JOrOBOD Ha CHIIOTO OCHOBAHUE KAKTO JIMSHHTOBHS MPUXO.

AMopTH3aLMATa HA aMOPTH3YEMUTE HAeTH aKTHBH Ce W3BBPIIBA Ha 6a3a, CHOTBETCTBAINA HA AMOPTH3AIHOHHATA
HOJIMTHKA, BE3OPHETa 33 NONOOHH aKTHBYM, a aMOPTH3AUMHUTE CE HM3YUCNIBAaT Ha Oasara, mocodeHa B MCC
peraMeHTHpalIy OTYHTAHETO HAa ChOTBETHHA BHU/I aKTHB,

JI0OTOBOPH 32 CTPOHTEJICTBO
JloroBOp 32 CTPOMTENICTBO € OTOBOP, B KOUTO € JOrOBOPEHO KOHKPETHO M3rPaXK/aHe Ha aKTHB MIIM Ha CHBKYIIHOCT
OT aKTHBY, KOUTO Ca B TACHA B3aMMH2 BPB3Ka WIM B3aMMHA 3aBHCHMOCT TI0 OTHOIICHUE HA TAXHOTO IPOEKTHpPAHE,
TexHoNorws ¥ GyHKIWS, KpaliHa ie)l WK IIpeAHa3HadcHHe.
Horosop Ha Gasa Ha TBBp/A [IEHA € JOTOBOP 3a CTPOUTEICTBO, KOWTO € CKIIOYEH Ha TBHPAA JOTOBOPHA LiEHA MITH
TBBpJa €AWHUYHA [ICHA HA TOTOBHS MPOAYKT, KOATO B HAKOH CIIydad ¢ OOBbp3aHa ¢ KIay3H 3a MOBUIIaBaHE Ha pas-
XOIHUTE.
Horoeop Ha 6a3a “pa3xoy IHOC” € IOTOBOP 33 CTPOUTENCTBO, NPU KOWTO Ce BH3CTAHOBSBAT JOIYCTHMHTE WIH OI-
pelieneHuTe 10 IpYT HAUKMH Pasxoy IIIOC IPOUEHT KbM Te3M Pa3XOAH WIK TBEPIO Bh3BarpaxacHue.
IIpuxoxuTe MO ZOroBOPa BKIIIOYBAT:
IThpPBOHAYAJIHATA CyMa Ha IIPHXO0Ja, JOrOBOPEHa B AOTOBOPA;
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»TPAHCCTPOM-BYPI'AC* AA

KOHCOAHAHpaHH MEKAMHEN QUHAHCOBY oTdetn 32 2020 ToAmHA
BCHYKH CyMJ Ca H3PA3€HH B XHA.AB., OCBEH AKO H3DHYHEO HE € YKA3AHO APYIO

H3MEHEHHA B CTPOUTENHUTe PaGOTH, M3MUIAMAHETO HA HCKOBE M MATEPHANHH CTHMYIM JO CTCIEHTa, B KOATO €
BEpPOATHO T€ J]a IOBSAT [0 pealn3upaHe Ha IPUXOIM ¥ CHOIMTE MOTaT Na 0BT HANEKIHO OLCHEHM.
Ilpuxonure mo HOTOBOpa Ce OIEHABAT IO CHpPAaBEAIMBaTA CTOMHOCT Ha TONYYEHOTO MM MOMNEKAMO HAa
nonydaBaHe Bh3Harpaxaenue. OleHKaTa Ha NPHUXONUTE TO JOTOBOPA CE BIMSE OT MHOXECTBO HECHTYPHOCTH,
KOWTO 3aBHCAT OT pe3yTaTire OT Gb ey Ch0rTHs. YecTo MPHONM3MTENHNTE OLSHKY TpAGBa fa 6HaaT npepasrie-
KJaHu BCIIEICTBUE HA BB3HUKBAHETO HA CHOMTHATA U Pa3pelllaBaHETO Ha HECUTYPHOCTHTE. CIe0BATENHO, CYMATa
Ha [IPUXO/IUTE 10 IOroBOPa MOXeE Ja Ce YBENMYaBsa MM HaMallBa [pe3 PasiddHuTE TIepHOIH.
Pasxonure o 1OroBOpa BKIFOYBAT:
v pasxomm, KoHTO ca IpAIKO CBBP3aHH ¢ KOHKPETHHS JOTOBOD:
pa3sxomu 3a TpyJ Ha 06CKTa, BKIFOUHTEIHO HAa30p Ha 00EKTa;
PasxXonH 3a MATEPHAIIH, M3I0JI3BaHU NPH CTPOUTEIICTBOTO;
amMopTH3aIKA Ha MalllHKTE, 000PYABAHETO H CHOPBKEHUSTA, H3MON3BAHH 110 IOTOBOPA;
PasXol 3a NPUJBIDKBAHETO HA MALIMHHUTE, 06OPYIBAHETO, CHOPEKEHUATA H MAaTEpPHAIHTE 10 U
OT IUIOINA/IKaTa Ha M3IBIHECHUETO Ha IOr0BOpa;
pa3sxojy 3a HaeMaHe Ha MAIIUHK, 0GOpYIBaHe M ChOPBKEHIIS;
pasxony 3a IPOEKTUPaHe ¥ TEXHAYECKA OMOIN, KOHTO NPSKO Ca CBBP3aHH ¢ IOTOBOPa;
PHOTMBATENHY Pa3sX0Mu 32 paGOTH N0 H3BBPIIBAHETO HA KOPEKIMY H pabOTH 10 rapaHIHOHHATA
HOAAPBKKA, BKIIOYHTEHO B 09aKBAHUTE IapaHIIAOHHH Pa3XOIH;
®  JCKOBE OT TPETH CTpaHH.
Tesu pasxomu Morar 1a GbJar HAMANEHH C eBEHTYAIHN CIyJaifHyl IPHXO/H, KOHTO HE ¢4 BKIOYEHY B IPHXOIUTE
0 IOr0BOPa, HANpUMep, MPUXOIH OT NPoJax6aTa Ha U3JMIIHA MAaTEPHATH 1 HpO)I&)KGaTa Ha MaIllMHUTE, 060pyI-
BAHETO ¥ CHOPHKEHUATA B Kpast Ha AOTOBOpa.
V' pasxoJm, KOHTO Ce OTHACAT KbM IeHHOCTTA 1o HOTOBOPA KaTo IAJI0 U Morart a ObIaT pasipeNeacHy KbM
JIOTOBOpA:
®  3aCTPaxOBKH;
® DPa3xonM 3a NPOCKTHPAHE M TeXHWYECKa MOMOI, KOUTO HE Ca NPSKO CBEP3aHU C KOHKPETEH JOTOBOP;
001Ny pasXony 10 CTPOUTENCTBOTO.
vV mpyru pasxomm, KOHTO Morar ia Gbaar KOHKDETHO HAYMCIHCHH Ha KIHEHTA CBLIACHO YCJIOBHATAa HA
AOTrOBOpA - MOTaT 1 BIJIIOYBAT HAKOU OOIIM aIMHHHCTPATUBHA Pa3X0Ii M Pa3XOMIH 32 Pa3BOMHA JEHHOCT,
38 KOMTO B yCJIOBHATA HA JOTOBOPA € IPEABUICHO Bh3CTAHOBABAHE.

Pa3xozure 10 10roBopa BKIIOYBAT Pa3XO/IH, KOUTO CE OTHACAT KBM JANSHHA JOTOBOP 3a NEPHONA OT AATATa Ha Bb3-
JIaTaHETO 10 OKOHMATENIHOTO My H3IrbIIHEHHe. Pasxonure o6ave, KOMTO C& OTHACAT IPSKO KbM AAJEH TOTOBOP H KO-
UTO €A JIOHECEHH BBB BPh3Ka ChC CKIOYBAHETO Ha JOTOBOPA, CHIIO CE BKIFOYBAT KATO HACT OT PasXOJHTe IO Hero,
aKo Morart Aa GbaT oNpeNesieH: NOOTAETHO i HAEX AHO OLEHEHH 1 € BEPOATHO, 4€ JOTOBOPHT INe ObJE CKIIOYEH.
Koraro pasxozure, HalpaeH: N0 CKTIOYBAHETO Ha JOTOBOPA, Ce TIPH3HABAT 32 PAsXOJ 3a NEPHOAA, Ipe3 KOHTo ca
HanpaBeHy, T HEe CE BKIFOUBAT B PA3XOIWUTE MO JI0TOBOPA, KOTATO JOTOBOPHT € CKIEOUEH MPE3 CIIeIBAM IEPHOL.
Pasxopy, kouTO He MOrar A2 GbJaT OTHECEHH KbM JOTOBOPHA ACHHOCT MM He MOTAT 1a GBIaT PasmpesesicHH KbM
JlaneH oToBOP, C& U3KIIOYBAT OT PA3XOAUTE 32 TO3H HOTOBOP 33 CTPOHUTENCTBO. [10n06HM PasX0oay BKIIOUBAT:
O6IIY aIMUHHCTPATHBHH Pa3XO/H, KOUTO B JOTOBOPA HE Ce MPEIBIKIA 3 GbAaT Bb3CTAHOBHMIEL
) PasxoH, CBbP3aHH ¢ NPOAaKOH;
v pasxomu 3a m3cIeOBaTENCKA K PasBoliHa IEHHOCT, KOUTO B IOrOBOPa He Ce NpeABIk/a 1a 6bJaT Bb3cTa-
HOBHMUY,
v aMoprusamms 3a MammHy, CBOPBKEHHA U 060pyABaHe, KOUTO He ca O M3IIOJI3BAHM 33 NaJCHWUI JOTo-
BOD.
Koraro pesynratst oT euH IOTOBOp 32 CTPOMTENCTBO MOXeE Ja G'bjie OLIEHEH Ha/IeTHO, TDPUXOAUTE U PasXOHUTE,
CBBP3aHU € IOTOBOPA 3a CTPOHIENCTBO, CE MPU3HABAT KATO IPHXOIH U PA3XOIH Upe3 OTIHTAHE HA STAMA HA M3IThJI-
HCHME Ha NOTOBOpPHATa NCHHOCT Ha Jarata Ha Gananca OdakBaHuTe 3aryGu [0 JOTOBOpA 33 CTPOMTEIICTBO He3abas-
HO Ce MPU3HABAT KaTo Pasxol.
Vi3BBpImenn pasko/Iy 110 IOTOBOPA, KOWTO C¢ OTHACAT 32 GhAEMM AeHHOCTH 10 JIOTOBOPA Ce IPU3HABAT KATO AKTHB
TIpY yCIIOBKE, Y€ & BEPOATHO Te Ja 6b/aT Bb3cTaHOBeHN. TakiBa pa3Xo/y MPECTABIABAT CyMa, TbIDKAMA OT KIIHe-
HTa, ¥ Y€CTO Ce KIACHQUIMPAT KaTo He3aBBPUICHH PaGOTH MO JOTOBOPA.
ETambT Ha 3aBbPIIEHOCT HA TaJieH JOTOBOP CE ONpPEENs upes:
V' ChOTHOmEHHETO Ha 9acTTa OT Pa3XOuTe 10 OroBOpa, HANPABEHH 32 U3BBPIICHATA 10 MOMEHTa paGoTa,
KbM TpEABHACHUTE OOIIH PA3XONH [0 TOTOBOPA;
v npermexure Ha u3BBpIIeHaTa paboTa;
3aBBPHICHOCT Ha HAaTypajiHa 9acT oT paboTaTa 1o JOTOBOpA.
MesxHRuTe IUIaliaHys ¥ TONyYeHUTe OT KIMEHTHTE aBAHCH 9eCTO He OTpassRaT H3BhpIICHATa paboTa.
Koraro pesynrature OT naJieH JOroBOp 3a CTPOMTENICTBO HE MOTAT Ja 6BIaT HALEKAHO OLEHEHH:
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Koncoananpasy Mexapem GuHascoBH oTdeTH 32 2020 roanna
BCHYKH CyM¥ €4 U3DA3CHH B XHUA.AB., OCBEH 4KO H3PHYHO HE € YKA3AHO ADYTO

v mpuxomure Tps6Ba ia 6BAT NPH3HATH CAMO JOTOIKOBE, JOKOIKOTO € BEDOATHO HaIpaBEeHUTE Pa3XOIH [0
JOroRopa 1a 0b1aT Bh3CTAHOBEHM;
v pasxomute 10 I0roBOpa TPsGBA K2 GhIAT NPU3HATH KATO PA3XOX 3a TIEPHO/1a, TIPe3 KOMTO ca HalpaBeHH.

Koraro uma BEPOATHOCT obmara CyMa Ha pasXxoOguTe 10 XOrosopa Ia IpEeBUINaBa obmara CyMa Ha IPUXOJUTE MO
JOroBOpa, O4YaKBaHUTE 3ary6n He3abaBHO ce HpU3HaBaT KaTo pa3xod.

2.19. PasnpenesieHue Ha THBHICHTH
PaznpeneneHneTo Ha IMBHICHTH MEXIY COOCTBCHWINTE Ha OPYKECTBOTO C¢ NPH3HABA KAaTO 3adbIDKCHHE BBE
unancosuTe My 0TYETH 3a TIEPHOJA, TPE3 KOUTO IMBHACHTHTE Ca ONOGPEHH 3a pasTpeeNeHue OT COBCTREHMIHTE.

3. YnpasJjenue Ha GHHAHCOBHSI PUCK

3.1. daxropu 3a PUHAHCOB PUCK
Hetinocture Ha I'pymata ca W3JNOXEHH Ha HAKONKO (PMHAHCOBM pPHUCKa: TasapeH (BKMIOYMTENHO JHXBEH, Ha
CIpaBe/UIMBaTa CTOMHOCT HA JIMXBEHHTE DABHMINA, HAa IADHIHATE IOTOLM H IEHOBH), KpeIUTeH W JIMKBHICH.
O6mara nporpama Ha PHKOBOACTBOTO Ce (HOKYCHpa KbM HENPENBHIMMOCTTA Ha (DUHAHCOBHTE Ma3apH H THPCH
HaYUH 32 MHHAMH3UPAHE Ha MOTEHIHATHNTE e)eKTH BEPXY (DUHAHCOBOTO HpeCTABAHE Ha APYKECTBOTO.

Ilazapen puck

OcHoBHUTE PHCKOBE, MPOM3THIAITY OT GUHAHCOBHTE MHCTPYMEHTH Ha ['pymaTa, BKIIOYBAT BAITYTeH PHCK, LICHOBU
PHCK, PHCK Ha IAPUYHHS NOTOK M Ha CIPaBeTHBATa CTOMHOCT HA JIAXBEHMS NPOLCHT, KPSAUTEH PUCK M PUCK Ha
JMKBUHOCTTA.

Banymen puck

prna'ra € HM3JI0JKEHa Ha BAJYTHH PUCKOBE, CBBP3aHU ChC CHCIKH OT npozlaxcﬁn Wi NIOKYIIKH B TYXXASCTpaHHaA
BayryrTa. r pynara HiAMa HaJIM9IHA (I)I/IHaHCOBI/I AKTHBHY ¥ IIACUBY B TYXAECTPAaHHA BAITyTa.

BanyTHuAT prck NpousTHYa OT KoNedaHusTa B [IeHaTa Ha GMHAHCOB HHCTPYMEHT B 3aBHCUMOCT OT IIPOMEHHTE BhHB
BaJyTHUTE KypCOBE.

Lenoeu puck

I'pynara He e U3/I0XXeHa HA IICHOBY PUCK HA LEHHUTE KHIDKA.

I'pynara nsma wHBECTHLMM B COOGCTBEHMA KamuTal Ha IPYrd NPEANPHATHS, KOMTO Ca IMyGIMYHO THPTyeMH,
CIICAOBATENHO HE Ca HOCHTENM Ha LICHOBHMS PHCK M e(pEKTHT OT NPOMEHHTe B LEHWTE UM € IIPEACTAaBEH B
IprnoxxeHHeTo KBM KOHCOMMANPAHHs (GPUHAHCOB OTYET.

Puck na NAPUYHUAL NOMOK U HA cnpaeedﬂueama CMOUHOCI HA TUXEEHUS npoyenm

Twit xato I'pynata HAMa JTMXBOHOCHH aKTHBH IPUXOIUTE U ONEPATHBHATE My NAPMUHHU MOTOIM €A HE3aBHUCUMH OT
IIPOMEHH B NTa3apHATE JIMXBEHH HUBA.

JInxBeHUAT PUCK NPOM3THYA OT KONeGaHKATA B NeHaTa Ha (JHHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT IPOMEHHUTE B
JIMXBEHUTEC HUBA. 3a€MM C IIPOMEHIIMBH JIMXBH H3JaraT APY)XeCTBOTO Ha PHCK Ha NApHYHHUS IOTOK HA JIMXBEHWS
TPOUEHT. 3aeMH ¢ (QUKCHPaHH JHXBH H37TaraT APYKECTBOTO Ha PHCK Ha CIOPABEIMBATA CTOMHOCT HA NUXBEHUS
TIPOIICHT.

H3noxeHocTTa Ha I'pynmaTa Ha JIMXBEH PUCK € mpeicTaBeHa B IIPIIOKEHHETO KbM KOHCONMAMPAHHS (PHHAHCOB
OTYeET.

Kpedumen puck
I'pymata TepryBa eMHCTBEHO C YTBBPAEHH, ILIATENKOCTIOCOOHM KOHTpareHTH. Heropata HONMTHKA €, Ye BCHUKH
KJIHEHTH, KOUTO JKENAAT Jia ThPTyBaT Ha OTIOXEHO IUIAIaHe, MOMIEXAT Ha JIPONEAYPH 33 NPOBEPKa HA TAXHATA

mratexocnocodsoct. Ocsen TOBa, cajliaTa 10 ThPrOBCKUTE B3CMaHMATA CE€ CIICIAT TCKYMIO, B pE3yNTaT Ha KOETO
CKCIIO3UuIuATa Ha l"pynaTa KbM KPCAUTEH PUCK HE € ChIECTBEHA.
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Komcoananpann vexausem Qunarcopu otdety 32 2020 roansa
BCHYIKH CYME CA U3DA3EHH B XHA.AB., OCBEH 4KO H3PHMHO HE € YKa3aHO APYTO
KpemurHuaT puck, KOHTO BB3HMKBA OT ApyruTe (MHAHCOBH aKTHBH Ha I'pymata, Kato HampHMep, NapHIHH
CpexcTBa ¥ ApYrd (QUHAHCOBH akTWBM, IIPE/CTAaBABA KPEIWUTHATA SKCHO3MIMATA HA |'pynara, IMPOM3THYAla OT
BB3MOXKHOCTTAa HETOBUTE KOHTPAreHTH J1a He U3NBIHAT CBOMUTE 3aIbIDKeHMI. MakcuMaIHaTa KpeauTHa excﬁosmmx
Ha prHaTa O HOBOX HA MPHU3HATHTE (I)I/IHaHCOBI/I AaKTHBH, BB3JIH3a Ha CHOTBETHATA UM CTOMHOCT IO Oajanca KbM
30.09.2020 r.

Excriosuumsta Ha I'pynata crpsMo IasapHUs PUCK OT MPOMEHHTE B JIMXBEHHMTE TIPOLEHTH € CBHP3AH IIIABHO ChC
3aIbIDKCHUATA TI0 3aEMH,
Hsma npocpodesn 3a0b/DkeHHs U B3EMaHHA 110 HOJTYYEeHHTE U IPENOCTABEHH KPEIUTH,

Kpenuten puck Bb3HHKBa OT NapH U NAPHIHH CKBUBAICHTH, NETIO3UTH B GaBKH B (GHHAHCOBH HHCTHTYLIHH, KaKTO ¥
KPEMTHH €KCTOSUIMM Ha KIMEHTH MO NpoAaxbu Ha €fpo M APEe6HO, BKIIOYHTENHO HeChOpaHH B3EMaHMA M
M3BBPINCHU CHACHKH. [I0CTAaBAT Ce WBIMBHIYaNHH THMUTH 33 PHCK Ha 6a3aTa Ha BHHIUHU WM BHTPENIHH PEHTHHTH.
VI3noM3BaHeTo Ha KPEAUTHY JIMMHTH PEOBHO ce Habmonasa. IIpofaxGute Ha KIMEHTH Ha APeGHO ce MIBBPINBAT
IpeauMHO B Gpoi ¥ ype3 1eOMTHH ¥ KPeTMTHM KapTH. Bink B IIPHIOKEHHETO KbM KOHCONHIMPAHMs (GUHAHCOB
OTYET 3a MO-HATATBHIIHO ONOBECTABAHE HA KPEIUTEH PHCK.

Hpe3s oruernus mepuoj He ca GWiM HAJXBBPIAHM KPEIUTHH JIMMUTH W PHKOBOACTBOTO HE 0YaKBA 3arybH OT
HEM3IBJIHEHYE Ha 3a{bJDKCHISTA HA KIIMCHTHTE.

Puck Ha TUKBHIHOCTTA
Henra #a I'pynata e na momrspxa paBHOBECHE MEXTY IIOCTOSHHOTO (PUHAHCHpaHe M IHBKABOCTTA UPe3 H3NOM3BAHE
Ha KpeAUTH, GUHAHCOBH JIH3UHIHY U Op.

Jlukguden puck

VrpapieHHeTO Ha JIMKBHAHMS PHCK BKJIOUBA NOJABPXAHE HA NOCTATHYHO MApH W NA3apHO THPryeMH. LEHHH
KHIDKa, TOJMbpKaHe Ha pPasloIOKEHHEe Ha BB3MOXKHOCT 3a (hDHMHAHCHpaHe upe3 aJekBaTHA CyMa Ha CKIIOYECHU
CIOpasyMeHus 33 KPeAUTHH OOJNIEKYEHMsT U Bhb3MOKHOCTH 33 peali3sHpaHe Ha ThPryeMUTe LUEHHM Kuwka. Ilopanu
UKOHOMHYICCKUTE 3aTpy[HeHWs B OH3Heca OT/Aela Ha JIMKBHAHOCT Ha I'pymara MOAmbpXa T'HBKABOCT Ha
($HUHAHCHPAHETO Ype3 THPrOBCKH 3aEMH.

PexoBoacTBOTO HaOMIOAaBa IIPOTHO3HUTC 3a JIMKBUAHNUTE PE3E€PBU U IIAPUTE M NapHIHUTE €KBHBAJICHTH. VcraHoBeHH
ca numutu. IlomuTukara 3a YIpaBiCHUC Ha JIMKBUAHOCTTa BKIIOYBA M TMPOEKTHPAHS Ha NApPUYHUTE HOTOLM B
OCHOBHMTEC BATYTH U B3MMAaHEC NpeABU HUBOTO Ha JINKBUOHUTE aKTHBH, Ha0ImogaBaHe Ha HUBOTO HA 3aAThXKHUIOCT
1 DOAXBPXAHEC Ha (I)I/IHaHCOBI/I IUIaHOBE.

Tabnunara mo-gony aHanusHpa (MHAHCOBHMTE MacCHBY Ha I'pymarta B ChOTBETHM IPYNH Ha 6a3ata Ha OCTABAINWS
Iepyoz KbM JarTata Ha GalaHca 10 IOTOBOPEHMTE JaTH Ha najiek. OIOBECTEHUTe CyMH B Ta0IUIATA Ca TOTOBOPHH
HEJNCKOHTUPAaHU HapudHd noroud. Canja, ApMkuMu g0 12 Mecena, ca ¢ 6anaHCOBHTE CH CTOHHOCTH, Thil Kato
BIMJHHETO HAa JUCKOHTHPAHETO HE € CHINECTBCHO. :

kbM 30 centemBpu 2020 molr. orlno2r. jor2a05r. |HagsSr.
THPrOBCKH M IPYTH 3aABJDKEHUA 1947 3203 5735
KbM 31 nexemBpu 2019 nolr. orlno2r. |or2a05r. HagAST.
TBPTOBCKH U JPYTH 33 XBIDKSHHS 2349 3689 6787

3.2. YnpaBneHune Ha KaUTAJOBHS PHCK
Ilenute Ha I'pynata BEB BPB3Ka ¢ YOPaBICHHE HA KAIMMTANA Ca:

. A2 OCHrypH cnocoOHOCTTa Ha I'pynaTa fa IPOXBIDKY Ja ChINeCTBYBA KaTo IeHCTBAIIH
NPeANpUATI 1 '
. Aa OCUTYDH aJeKBaTHA PEeHTAOMIHOCT 32 aKIHOHEPUTE KAaTO OIPENes UEHATa Ha MPOAYKTUTE K

YCIYyTruTe CH B ChOTBETCTBUE C HUBOTO Ha PHCKA.
prmeCTBOTO-MaﬁKa HaOJI0iaBa KanuTala Ha OCHOBATA HA CHOTHOIMCHHETO KanuTall KbM HETCH OBIT.

Herauar penr ce ws3umcnsBa kaTo oG Abiar (NPHMBIEYCHWTE TEKyIIM M HETEKYINH CPEACTBA), HAMAlEH C
GanaHcoBaTa CTOHHOCT Ha MAPMTE M NAPHIHATE €KBUBAJICHTH.
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Koncoamauparm Memauses (rsancopn orgety 3a 2020 roamnsa
BCHYKHM CyMH Ca H3Da3€HU B XUA.AB., OCBEH 4KO H3PHYMHO HE € YKa3aHO ADYTO

ApyxecTBoTO-MaliKa yNpasisBa CTPYKTYpaTa Ha KallMTaja H IPaB¥ HeOGXOJMMHTE MOIPABKH B CHOTBETCTBHE C
IPOMEHUTe B HKOHOMHYECKaTa OOCTAHOBKA M PUCKOBHTE XapakTCPMCTIMKHM Ha CHOTBETHHTE AKTHBH. 3a Ja
TOMAbpXKa WM KOPHUTHpAa KalMTaioBaTa CIPYKTypa, JIpy&KecTBOTO-Maifka MOXKe Ia TPOMEHH cyMaTra Ha
AVBUCHTHUTE, W3IUIAIIAHM Ha aKIMOHEPHTE, a BbPHE KaNWTal Ha aKIHUOHEPUTE, Ja EMUTHpPA HOBH aKIUM IITH 1A
HpoJaie akTHBH, 3a ia HaMaJlM 3a)(b/DKEHUATA CH.

CroiHOCTTa Ha CHOTHOLIEHHETO 32 NPEACTaBCHUTE OTUCTHH NICPUOIH € 0600nieHa KakTo cJIeapa:

2020 2019
CofcTBeH KamuTan (11186) (10719) -
Jwar 44692 43711
MuHyc HapH 4 HapUIHA €KBUBATICHTH (50 94
Heren abar 44642 43617
Kanuran KoM HETeH qbJIr 25,06% 24,58%

YBenudeHHeTo Ha CHOTHOLIEHMETO KamMTall KbM HeTeH Abiar mpes 2020 r. cmpsmo 2019 r. e B pe3yaTar Ha
HAMQICHHCTO HA HANMYHUTE NApUYHU CPENCTBa, CLOpaHM CyMH OT B3eMaHus Ha JIpy#ecTBOTO-Maiika H
YBEJIMIEHHUAT pa3Mep Ha NPUXOoauTe 3a 6B AeIu IePHO K OT HeNPHIIIIOIeHN 00eKTH 10 1orosopu 3a CMP,

3.3. OueHKH No cHpaBeINBA CTOMHOCT
Crpase piuBaTa CTOHHOCT Ha (PUHAHCOBHM MHCTPYMEHTH, THPIyBaHH H2 aKTUBEH Na3ap (IeHHM KHIDKA 33 ThPryBaHe
U Ha pasMoJyoXeHHe 3a nponaxGa) ce 6asupa Ha GOpCOBM LHH KbM JaTara Ha Ganmasca. Bopcopara meHa 3a
(¢ynancoBuTe akTHBH, MPUTEXABAHU OT APYKECTBOTO, € TEKymaTa IieHa “Kymysa”. Takuea ({UHAHCOBH aKTHBY Ce
BrmousaT B HMBO 1 B fiepapxusrta Ha cipaBemiMBara CTOWHOCT. ’

Crnpase yiuBaTa CTOHHOCT Ha GUHAHCOBY HHCTPYMEHTH, KOHTO HE Ce ThPI'yBaT Ha aKTHBEH [a3ap, Ce ONPEEs upe3
M300JI3BaHE Ha OLCHUTENCKU TEXHUKH. [IpYKeCTBOTO M3IIOI3BA PAa3sHOOOPAasHH METONH W NPABH MPEAIIONIOKCHIS,
0asMpaHy Ha Ta3apHy yCIIOBHSA, CHIIECTBYBAINM KbM JaTaTa Ha 6ananca. BOPCOBH LeHM Wi JUITHPCKH KOTHUPOBKH
33 CXOOHH HHCTPYMEHTH CE H3MNOJ3BAT 33 ABITOCPOYHHSA NBIT. JIpyrH TEXHHKH KaTO OLEHK2 HA JWCKOHTHPAHH
NapuyHu MOTOIM CE W3MOJ3BAT 32 ONpENENsiHe Ha CNpaBEANMBATA CTOMHOCT 33 OCTAHAIMTE (UHAHCOBH
uHCTpyMeHTH. Takusa QpuHancoBH akTuBM ce BKmogsar B HUBO 2 B liepapxusra Ha CIpaBeIHBaTa CTOHHOCT.

DHHAHCOBY aKTHUBH, 32 KOMTO CIIPAaBEUTHBATA CTOMHOCT ce ONpe/ens 1o ApyT HadMH ce BKmouyear B HUBO 3 B
HepapxusTa Ha CTIpaBELIMBATA CTOMHOCT.

BanancoBata cTOMHOCT MUHYC NPOBH3HMHTE 33 00E3NCHKA HAa TPrOBCKHUTE B3€MAHUs U 3abIDKEHHA CE MPUEMAT 3a
HpHOIM3UTENHH CIIPABEUTHBY CTOMHOCTH.

4, ChbilecTBeHH CYETOBOJHH OLEHKH H NPEHEHKH
OueHknTe W IPELEHKUTE Ca NOCTOSHHO DasrIeXNaHd W ce 6asupar Ha HCTOPHYECKM OIUT U JpYTH (akTopy,
BKJIOYHUTEIHO OYaKBaHuUs 3a ObAEIH CHOUTHS, KOHTO Ce CIMUTAT 32 PasyMHH PH TEKYIHMTE 00CTOSTEICTBA.

4.1. ChIIECTBEHH CYETOBOJHH OLEHKH H NPEXIIOJI0KEHHS
B pesyntaT Ha HeCHTYPHOCTTa, IPHCHINA Ha JNENOBaTa JAEHHOCT, MHOTO CTATHH OT (PHHAHCOBUTE OTUETH HE
[OMIEXAT Ha MPENU3Ha ONCHKA, a CaMO Ha NpHOIM3UTENHA OICHKA. [IpuONH3MTEIHNTE OLIEHKH CE OLEHABAT Bb3
OCHOB2 Ha HaW-aKTyaTHATA HAIMIHA ¥ HaAEKHA HHOPMAIIHSL.

ITpunoxeruero Ha MexayHapOIHHTe CYCTOBOJHM CTAHNAPTH H3MCKBA OT PHKOBOACTBOTO Ja IPIIOKH HAKOH
CUCTOBOAHU NPEANONOKCHHA M NPHOIM3UTENHM CYESTOBONHM NPEUEHKH IIPH H3IOTBSHE HA KOHCONMIHUPAHUS
TOfMNICH (PHHAHCOB OTYET M IIPH ONPEMENAHe HA CTOMHOCTTA HA HSKOM OT AKTHBHTE, NACHBHTE, NPUXOIHUTE H
pasxonure. Bewdku Te ca H3BbPIIEHM Ha OCHOBATA Ha Halt-I0GpaTa NpeLeHKAa, KOATO € HATPABEHA OT
PBKOBOJICTBOTO KbM JiaTaTa Ha H3TOTBSHETO HA KOHCOMNMPaHus (QUHAHCOB oTder. JleliCTBUTENHUTE Pe3yiITATH
0Orxa MOIUIY ia Ce Pas/IMIaBaT OT MPECTABCHNUTE B HACTOSIIMA KOHCOMMIMPAH (GHUHAHCOB OTUET.

Hpubnusutensa oLeHka MOMIEKAT Ha NpepasIIeKIaHe, ako HACTHIAT IPOMEHH B OGCTOATENCTBATA, HA KOUTO C&
Gasypar, WM B PE3YNITAT OT NOMydeHa HOBa HHGOPMALES, MK NOMbIHATEIIHO HATPYIAH OINT.

E¢exTsT 0T mpomsiHaTa B CU€TOBOMIHA NPHOIH3UTENHA OLIEHKA, Ce TIPU3HABA NIEPCTIEKTHBHO Tpe3 BKIOYBAHETO My B
neyanbara win 3arybata 3a nepHoxa, ako NPOMSHATA 3acATS CaMO TO3W IEPUOM WM IIEPHONA HA HPOMSHATA U
61,/:[enm nepuoau, aKko MpoMAHarTa 3aciara U gsaTta.
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JloTONKOBa, JOKOIKOTO NPOMAHAaTa B CUETOBOJHATA NMPUONMHTENHA OLEHKA BOMM A0 MPOMEHH B aKTHBUTE H
HaCHBHTE, WM CE OTHACHA O KOMIIOHEHT OT KamuTala, Ts Ce NPHU3HABa Ipe3 KOPUIUpaHe Ha GATaHCOBAaTa CTONHOCT
Ha CBBP3aHUs aKTHB, IACHB WJIM KOMIIOHEHT OT KaIMTAJA B MEPHO/A Ha IIPOMAHATA.

MsroTssHero Ha KOHCONWUpaHWs (UHAHCOBHS OTYET HAJNAra PHKOBOJACTBOTO Ja HANPABHM IPELCHKH,
TIPHOTH3UTEIHA OLEHKY ¥ MPETIONONEHNA, KOUTO BIMAAT BBPXY CTOMHOCTTA Ha OTIETEHWTE AKTUBU U [ACHBH, H
OIOBECTABAHETO HA YCTIOBHH NACHBH KM JaTara Ha 0ananca, KakTo M BEPXY OTYCTCHHTE NPUXONH U PasXOmd 3a
nepHofa. Hecuryprocture, CBbp3aHy ¢ HAaNpaBeHHTE NPEANIONOKEBHA M NPHOIH3UTETHN OLEHKY GHXa MOTJH 14
HoBEaT HO (AKTHIECKH DPE3yNTATH, KOMTO Ja M3HCKBAT CHIIECTBEHH KOPEKIMM B GajlaHCOBHTE CTOMHOCTH Ha
CBOTBCTHUTE AKTHBH MM ITACHBH B CJICABAIIY OTIETHH TIEPHOIH.

I'pymata mpasu omeHKM M [ONyCKaHWsS, OTHACAIM ce 0 ObIemero. IIOTyYeHHTE CYETOBONHM OUECHKH IO
Ae(uHUIMS PAAKO Ca eXHAKBY C peaiHuTe pesynrar. OUEHKATE M NPETONI0KEHHATA, 33 KOUTO MMA 3HATHTENCH
PHCK OT IPUYMHABAHE HA CHIIECTBCHH KOPEKLMH Ha GalaHCOBHTE CTOMHOCTH Ha aKTHBM ¥ [IACHBH TIpE3 CJIeTBAIIATa
(rHAHCOBA rO/IHA Ca U3JIOKEHH NO-TOTY.

Ouaxeana obesyenxa Ha penymayusma

JlpyxecTBoTO-Malika TecTBa BCAKA TOJWHA JAJM DENyTaIMATA € NpeThPIMIA HAKAKBA OGE3LCHKA CHITACHO
CHUCTOBOAHATA NONHWTHKA, NOKa3aHa B Oenexka 2.4. Bp3cTaHOBMMATra CTOMHOCT Ha CHMHMIJUTE, TEHEPHDAIIH
NapHYHM HOTOLH, Ce ompenend Ha 0asa croliHocTTa i B ynotpe6a. Te3n M3UHCICHWS M3WCKBAT M3MON3BAHE HA
OLICHKH.

Cnpasednusa cmotinocm na Opyzu gunancosu uncmpymenmu

Cnpase/uuBaTa CTOMHOCT Ha (PHHAHCOBH MBCTPYMEHTH, KOMTO He Ce THPIYBAT Ha AKTHBEH T1a3ap, Ce ONpEeNs Ipe3
M3TI0N3BAHE Ha ONCHMTE/ICKH TEXHHKH. JIpykecTBOTO-Malika M3MON3Ba CBOS MpPELICHKa 3a M360p Ha pasHOOGpasHu
METO/M 1 A IIPaBH JOIYCKAHHA, KOUTO OCHOBHO ce (a3sHpaT Ha Ifa3apHH YCIOBHS, CHIIECTBYBAINM KbM JaTaTa Ha
Gamanca. JIpyxecTBOTO-Malika € W3NON3BAJO AHATM3 HA [MCKOHTHDAHWTE MAPHIHM TOTOIM 33 DAasIHIHH
(uHaHCOBY aKTHBY, KOHTO HE Ce THPIyBaT Ha AKTHBEH I1a3ap.

Ilpusnasane Ha npuxoou

I'pynaTa M3monsBa MeToAa eTal Ha 3aBBPIICHOCT NPY OCYETOBOASBAHE HA JOTOBOPHUTE C (HKCHPAHH LECHH 32
HOCTaBKYM HA CTPOMTENIHY yCIyrd. M3nomsBaHeTo Ha METONa €Tal Ha 3aBBPIICHOCT M3WCKBa I'pymara Ja OleHsBa
YCITYIuTe, M3MbIHEHA 10 JaTaTa KaTo MPONOPIMA OT YCOyTHTe, KOMTO TpAOBa fa ce M3UbBAHAT. IIpes ordeTHms
[epUOA He Ca U3BbPIIBAHY CTPOMTENHH ycayrd. IIpuxoaute ca oT HaeMu 1 Hpogax6a Ha XBITOTPAHHYN MaTepHATHH
aKTHBM 1 MaTEPHAIHM 3alaCH, KOUTO ca Ch00Pa3eHH C HACTOSIIATE NA3apHA CTORHOCTH.

Hoxoou npu nencuonupane

Hactodmara CTOMHOCT Ha NEHCHOHHHUTE 3aTbIDKCHMs 3aBHCH OT HAKONKO (haKTOpH, KOMTO Ca OIPEENEHH OT
aKTIOCPH, KOUTO M3MON3BAT JOCTa NpenoioxeHus. [IpearnonoxenusTa, H3NOI3BaHN NPH ONPE/EiIAHe Ha HETHUTE
pasxomd (IPHXOK) 32 IICHCHHA BKIIOYBAT JUCKOHTOB IPOLIEHT. BCAKAKBY NPOMEHH B TE3H NPEIIONOKEHHS BIHAST
BBPXY GanaHCOBHTE CTONHOCTH Ha IICHCHOHHHTE 33/TbIDKSHILA.

JIpyxecTBOTO-Malika Ompeness IOIXOMIM JUCKOHTOB TPONEHT B Kpas Ha BCSAKAa TofuHA. TOBAa € JIMXBEHHST
TIPOIICHT, KOMTO TPs6Ba /a 6b/e M3ION3BAH TIPU ONMPEEIiHE Ha HACTOAMATA CTOMHOCT HA OYAKBAHMTE M3XOMISAIIH
Oblemy mapudHy DOTOIM, KOUTO Ce 0YakBa Xa GBIaT HeOGXONMMH 33 ypexIaHe HA TIEHCHOHHHTE 3aThIDKEHN.
Ilpu onpeneisiHe Ha NODXOASIMA AUCKOHTOB MPOLEHT ADPYXKECTBOTO B3MMA IPEABHJ JIMXBEHUTE TIPOLIEHTH IO
BUCOKOKaYeCTBEHH KOPTIOPATHBHHY OQJIUTalliy, IEHOMHHMPAHH BB BAIyTaTa, B KOATO M€ C¢ M3IUIAMAT [ICHCHUTE, |
KOHUTO UMAT YCIOBHA 1O IFaiexa, KOUTO Ca NPHOIHM3HTENHO ¢AHAKBH ChC CBHP3aHUTE IICHCHOHKH 33 (bIDKCHHS.

Jlpyry KIFOYOBY HOMYCKAHKA 3 IEHCHOHHHUTE 3a{bIDKEHMS ce 6a3upaT Ha TeKyIy TIa3apHH YCIOBHA.

Obesyenxa Ha ezemanus

I'pymata n3nonsBa KOpeKTHBHA CMETKa 3a OTYMTaHE HA NPOBH3MATA 32 OOe3HEHKA HA TPYITHOCHOHpaeMHu U
HeCbOMpaeMy B3eMaHHA OT KIHEHTH. PHKOBOICTBOTO MpELCHABA afeKBATHOCTTA HA TasH mpoBu3us Ha 0asa Ha
BB3paCcTOB aHAIN3 HA B3CMAHHATA, HCTOPHIECCKH ONMT 32 HMBOTO Ha OTIHCBAaHE HA HECHOMpPAaEMH B3€MaHHA, KaKTO U

aHaIIM3 Ha IIATEKOCIOCOGHOCTTA Ha CHOTBETHHS KIIHEHT, IDOMEHH B JOTOBOPEHHTE YCIIOBHS HA IUIAIIAHE H Ip.
Ako GUHAHCOBOTO CHCTOAHME U PE3YNTATH OT AEMHOCTTA HA KIMEHTHTE CE BIOIMAT (Hag 09aKBaHOTO), CTOMHOCTTA
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Ha B3C¢MaHUA, KOUTO TpSI6Ba Ja 6bJaT OTHHCAaHU IIpe€3 CieABamu OTYCTHH IICPHOIH, MOXE Na 6bIe mo-rojaaMa oT
OYaKkBaHATa KBM AaTaTa Ha OaynaHca.

4.2. ChbIiecTBeHM NpPeNeHKH NPH NpUJIarage Ha CYCTOBOJHHUTE MOJIUTHKH HA IPYKECTBOTO
Ilpusnasane na npuxoou

Ilpes Ill-roto Tpumeceure Ha 2020r. I'pymaTa ¢ mpusHana npuxomw oT wsBbpmend CMP, maemu u IpyTH
(mponaznenu xBITOTpaliK MATCPHATIHY aKTHBH, CTOKOBO MATEPUANHY 3aIlaCH H CKPab).

He ca peainsupany Npuxony Ha CHIIECTBEHHN CTOMHOCTH KbM KOHKDETHHM KOHTDAreHTH, KOMTO a Ca M3JIOKEeHH Ha
PHCK OT HeCHOMPaeMoCT.

Obesyenxa Ha PUHAHCOBY AKMUBY HA PA3NONONCERUE 3Q NPOOANCOA

HApyxecTBoTo-Malika ce prkosomu ot MCC39 mpu ompenensime namu (UHAHCOB aKTUB € o0e3leHeH. Topa
OTIPS/ICIAHC U3UCKBA 3HAYMTENIHM NPELeHKH. [Ipy npaBeHeTo Ha Te3H MpPEIHKH JAPYKECTBOTO OLEHSBA M3MEXTY
Apyrate $aKkTopH, BPEMETPACHETO U CTENeHTa, 10 KOSTO CIIPaBeIMBATa CTOMHOCT HA MHBECTHIHATA & TO-HICKA OT
HelHaTa CeGecTOHHOCT, W (PMHAHCOBOTO 31paBe W KPAaTKOCPOYHHMTE MPEBIKAAHMS HA NPEAIPHITHETO, B KOATO €
MHBECTHPAHO, BKIOYMUTENHO (GAaKTOPH KaTO Mpe/ICTaBsHe Ha MHAYCTPUATA U CEKTOPA, POMEHH B TEXHOJIOTHUTE H
OMEPATHBHA ¥ (PHHAHCOBYU HAPUIHA NOTOLM.

5. Cu0uTHA ci1eq OTYETHHS NEPHOA

CobuTus cien matara na GanaHca ca OHE3H CHOMTHA, KakTo OnaronpuATHH, Taka W HeOGNArOMPHATHH, KOUTO
BBH3HMKBAT MEXXNTY laTaTa Ha GanaHca u 1aTaTa, Ha KOATO (pMHAHCOBHTE OTYETH ca ONOGpeHH 3a mybnuKyBase.
Pasrpanmdasar ce 1Ba BHNa CHOUTHA:

0 TakmBa, KOMTO JOKa3BaT YCIOBHSA, CHINECTBYBAIM KbM JaTaTa Ha Gananca (KOPHTHpAIy ChOUTHS cles
IataTa Ha OanaHca);

U TaxuBa, KOMTO Ca IIOKa3aTeNIHW 3a yCNOBHA, BB3HMKHANM Clle[ JaTata Ha Gananca (HEKOPHTHPAIIH
CHOMTHA CIIEX faTaTa Ha 6anamca).
JIpy»XecTBOTO KOPUTHMpa CyMHTE, TIPU3HATH BB (PMHAHCOBUTE OTHETH, 3 a OTPa3H KOPHTHpAIUTe CHOUTHS Clel
JaTaTa Ha 6allaHca W OChBPEMEHABA ONOBECTABAHUATA.
JlpyeCcTBOTO He KOPHIHMpa CyMUTe, IPH3HATH BbE (MHAHCOBH OTYETH, 32 Ja OTPasH HEKOPHUTHApAIHTE CHOUTHSA
cren natara Ha Gamanca. KoraTo Hexopurupammure cbGuTHS Cliej| nataTa Ha GaaHca ca TONKOBA ChIIECTBEHHM, Y€
HEOIIOBECTABAHETO OM MOBIMANO HA CIOCOOHOCTTa HA IOTpeOMTENWTE Ha (MHAHCOBHTE OTYETH 12 B3eMaT
CTONAHCKM PEMIEHKA, IPYXKECTBOTO OMNOBECTABA CEIHATa MH(OOpMAalMi 3a BCAKa CHIIECTBEHA KATErOpHs Ha
HEKOPUTUPAmOTO CHOUTHE Clie faTtara Ha GanaHca:

00 ectecTBOTO Ha CHOUTHETO; .

[ onterkaTa Ha GQHHAHCOBHA My eekT WK H3ABICHHME, 9€ TAKABA ONCHKA HE MOXKE 12 Ohe HanpaBseHa.
3a mepuoaa cleN JaTaTa, KbM KOSTO € ChCTaBeH (MHAHCOBHAT OTHET, AO [aTaTa Ha MyGirKyBaHeTo My He ca
HACTBIIMIIY CHINECTBEHH HEKOPUTHPAILH CHOUTHS.

6. OTuyuTaHe HAa rpeHIKH
I'pemku mo cmuckina Ha MCC8 MoraT /ia Bh3HMKHAT BB BPb3Ka C TPH3HABAHETO, OLICHSBAHETO, TPECTaBAHETO
Ui ONOBECTABAHETO HA KOMIOHEHTH OT (UHAHCOBHTE OTYeTH. IIOTEHIMAlHUTE IPENIKU 3a TEKyIIHS TEpHOT,
OTKPUTH B CBUIHS, C& KOPUTHpaT Npein (QHHAHCOBHTE OTYETH Ja ce oZOOpAT 32 IyGiuKysade. BsHpexu ToBa,
TPCIIKM NOHAKOTa CE OTKPHMBAT B MOCE/IBAIN IEPHUOX U T€3U IPEMIKH OT HPSIXOIHA IIEPHO/H C& KOPUTHpAT.
Jpy:keCTBOTO KOPHIHpa ChC 3a/Ha 1aTa ChIIECTBEHATE IPEMKH OT HPEIXOMHHA IEPHOAH B mepBAS (PUHAHCOB OTHET,
0n100peH 3a my6nuKyBaHe CJIel KaTo ca OTKPUTH 4pes:
U mpeusyHCIABaHe HA CPABHMTENHHUTE CyMH 3a [PEACTABEHMS PEIXOAEH IIEPHOJ, B KOHTO € BH3HHKHANA
rpemika, ,
Ll B ciydai, 4e rpemkara € BBSHMKHAIA NPENH HAH-DaHHO NPEACTABEHHS NPEIXOLCH Tepuon,
UPEH3YUCIIABAHE HA HAYAHOTO CAIO HA aKTHBHTE, IACHBYUTE M KallMTANA 3a TO3H NEPHO.
I'pemika OT mpexxozeH TepHON Ce KOPHTHpA IOCPEACTBOM MpPEU3HHCIABAHE ChC 3a[HA 1aTa, OCBEH aKO ©
HPaKTHIECKH HEHNPUIOXKUMO Jla Ce OMpeneny HAKOH oT crenupuunute edeKTH 3a Mepuoaa WM KyMyJIaTHBHHA
eheKT OT Ta3u rpemka.

7. OT4eT 32 NapHYHHTE HOTONH

Ipuera nonuTHKA 32 OTYMTAHE U NPENCTABIHE HA TAPUYHUTE TIOTOLM N0 MPEKHUA METOLL,
IMapranure noTony ce KnacHGUIUPAT KaTO NAPWIHH MOTOIH OT:
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*  OnepatuBHa KEHHOCT
*  HHBeCTHIMOHHA JEHHOCT
+  dunaHcoBa JeiiHOCT

8. Otuer 3a npoMeHHTE B COGCTREHHSI KAUTAS .

IIpuera e cueTOBOHA NONMTHKA 1 CE H3rOTBS OTY4ETA Ipe3 BKIOYBAHE HA :

Herra nevan6a u 3ary6a 3a nepuona.

Caizioro Ha HepasnpeneNeHarTa meJanta KakTo U (BIKEHHATA 32 EPHO/IA.

Benaxa cratvy Ha OpUXOmM WM pasxonu, medan6a wid 3ary6a, KOHTO B pesynrar Ha AedictBamure MCC ce
MPU3HABAT JUPEKTHO B COOCTBSHMS KAIMTAL.

KymynaTHBeH e)eKT 0T MPOMEHHUTE B CIETOBO/IHA OJIMTAKA U PYHIAMEHTANHH IPEIIKH B ChoTBeTCTBHE ¢ MCCS.
Ilpexsbpisite # pasnpeieicHAe Ha KalluTal My COOCTBEHMITE.

HacThIuuiite IpOMEHH B pe3yNTaT Ha BCHUKA M3MEHEHH]E 110 BCHIKH €IGMEHTH Ha COGCTBEHHS KAITHTAI.

9. [dara na onobpeHue Ha roqMmHus PHHAHCOB OTYET. i
TonumHnsT KOHCONMAUpPaH GUHAHCOB OTYeT 33 2019 1. e oduuHaTHO 0NOGPEH 3a IMy0JHKyBaH Ha 23 M@pf' 2029 \
OT YIpPaBUTEIHHA CHBET Ha JPYKECTBOTO-MalKa. / 38 \

21.10.2020r., rp. Byprac
HsnbIHUTENeH KUPEKTOP:
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