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HPUJIOXKEHME KbBM KOHCOJIMANPAHNA G®UHAHCOBUA OTYET Ha I'PYIIATA
»APMENCKU XOJAUHI™ AJl CO®USA xbMm 30.06.2018 roanna

1. KopnopatuBua undopmanusi

I'pynata Apwmeiicku Xommuar AJ[ (I'pymata) BriIrouBa JpyKeCTBO-Maika W YETHPU JBIIEPHU
JIpYy’KecTBa, B kouTo Apmericku XommuHr A/l mpuTexaBa moBede OT IMOJIOBHHATA OT KallUTajla HM-
HpyxectBo 3a aBromoOmiiHu npeso3u AJ] — rp.Enxoso, bpesentou usnenus Al — c.llap Camywn,
bynraprser Enun Ilenua AJl — rp.Enwa Ilennn u Kapaora AJl — rp.Kaprobar.

Crpykrypa na I'pynara % y4acThe B KanurTajia
JbuiepHu apykecTBa

HpyxecTBo 3a aBTOMOOMIIHY TpeBo3u AJl — rp.Enxoso 76.72 %
Bpesenrosu uznenus AJl — c.llap Camyuni 58.99 %
Kapnora A/l — rp.Kapuobar 56.68 %
Bynrapuser A/l — rp.Enun [enun 51.32%

JApyxecTBo-Maiika

LAPMEVMCKU XOJIIMHI™” AJl e perucrpupano ¢ pemreane Ha CI'C or 04.11.1996 rommua mo
dupmeno gemo Nel2884/1996 rommua. Cemanuinero ¥ aapechT Ha yIpaBiieHHe Ha JIpy»KecTBOTO €
Codus-1000 oy “Llap Ocobomuten” 33. Anpeca 3a kopecnonaenius ¢ Copust - 1784 yi. ,,Muxann
Tenes” 12 , busnec ueatsp EBPOTVYP, oduc 6.

»Apmerickn Xommuar® AJl e mpaBompueMHHK Ha ,,Apmelicku IlpuBatmzanmonen Poux™“ All,
npeperucTpupan kato Xoaguur ¢ pemenue Ha CI'C ot 19.12.1997 ron.

AKIIMUTE ca PerucTpUpaHu 3a ThproBusa Ha bwarapcka dhormoBa 6opca AJl, crmex xato JpykecTBOTO €
MOJY4HIIO ChOTBETHOTO paspenieHue ot KomucusTa 3a GuHAHCOB HAI30P.

CoOCTBEHOCT U yIpaBJieHHEe HA IPY:KeCTBOTO-Maiika

Kem 30.06.2018 r. pasmpeneneHHeTo Ha akKIMOHEPHUS KalUTall Ha JPYXKECTBOTO - Malka € KaKTo
cienBa:

Apwmeticku xonauHT Al 00.01%
TCM Koucynt OO/] 00.51%
JIKC O0/[ 08.97%
dusnuecku nmuna 90.51%

Cucremara Ha ympaBjieHue € aBycTerneHHa. Opranute Ha ynpasienue ca Hamsopen ceBer /HC/ n

Ympasurenen cpBer /YC/ , CbCTOAIIM C€ OT IO TPUMA JTyIIIH.
UnenoBere Ha HC: ca HbOpaxum CamuxoB I'spammiicku - [Ipencemaren ma HC, ,,JIKC* OO/,
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npencrapnsasaHo or Enena BemunoBa ['eoprueBa— 3amectHuk mnpenceaaren Ha HC u Artanac
CredanoB AranacoB — uieH Ha HC.

Unenosere Ha YC ca: Jumutep Credanos Llseranos - Ilpencemaren na YC u UsneanurteneH
mupektop , ['eopru XpucroB Lonos — 3amectnuk npencenaten Ha YC u Upen Anrenosa Kupunosa-
yien Ha YC.

HpyxkectBoTo ce npencrapisisa or Jumutsbp Credanos 1[BeTaHoB.

IIpeameTsbT HA JEHHOCT HA ApYy:KecTBaTA OT I'pynara e KakTo cieaBa:

ApMeiicku xoaauHr AJl

IIpeamer Ha gefinocT Ha JIpy:KeCTBOTO € B ChIVIaCHe C OOsBeHATa: IMPHAOOHMBAHE, YIIpaBIIEHUE,
OllCHKa M mpojak0a Ha yd4acTHS B OBIrapCcKH M UYXKACCTPAaHHU [PY)KECTBa; IPUI00MBAHE,
yIpaBiieHHe U mpoaakba Ha oOIMranuy; MpuaoOuBaHe, OlleHKa U Mpoaa)kOa Ha MMaTeHTH, OTCThIIBAHE
Ha JIMIIEH3HH 32 W3I0J3BaHE HA MATEHTH Ha JPY)KECTBA, B KOUTO XOJIAMHIOBOTO JAPYKECTBO y4acTBa,
(mMHaHCHpaHE Ha JPY)KECTBA, B KOMTO XOJIIUHIOBOTO JIPYKECTBO y4acTBa; MPEJIOCTaBsIHE HA 3aeMHU Ha
JPY>KECTBA, B KOUTO XOJJIMHI'BT UMa MPSIKO yJaCTHE UM TH KOHTPOJIUpA.

JApysKecTBO 32 ABTOMOOMJIHY NIpeBo3u AJl

[Ipenmer Ha AEHHOCT Ha APYKECTBOTO € M3BBHPIIBAHE HA TOAUIIHN TEXHHUUECKH MPEryiean Ha JIEKH U
TOBapHH aBTOMOOWJIM M aBTOOYCH, OTJaBaHE IO HAaeM Ha OTKPUTH W 3aKPUTH IUIOMIH,
nH(OPMaIMOHHO 00CIIY>)KBaHE Ha aBTOrapara.

bpe3zenToBu m3neans AJl

[Ipeamer Ha AEHHOCT Ha IPYKECTBOTO € MPOM3BOJCTBO Ha IMOKpPHBAja 3a KaMHUOHM, CEHHHITH 3a
3aBCICHUS, CCHHHUIIN ChC CFHO6$I€MI/I MO]IYJIHI/I KOHCTIJYKHI/II/I, BeTpOyHOpHI/I 3aBCECU 3a 3aBCACHUSA U
YaCTHU KIMEHTH, TOKpHUBAJIa 3a TOPOBH JaryHa, OOHOBH 3arpakJICHHUsS 3a OrpakjaHe Ha HedTeHU
OTHAIbLK M IPYTH U3ICIUSA OT OPE3EHT.

Kapnora AJl

[Ipeamer Ha meifHOCT HA IPYKECTBOTO € OT/IaBaHE O] HAeM Ha OTKPUTH M 3aKPUTH TUIOIIIH.

byarapuser AL
[Ipeamer Ha meifHOCT HA IPYKECTBOTO € OT/AaBaHE IO HAaeM Ha OTKPUTH M 3aKPUTH TUIOIIIH.

2. ba3a 3a cbcTaBsiHe HA KOHCOJIMUPAHUsI GUHAHCOB OTYET

2.1.KoHconmumupaHusIT GUHAHCOB OTYeT Ha ['pymarta ApMeHCKH XOJJIMHT € U3TOTBEH B ChOTBETCTBUE
¢ MexnyHaponuuTe cranfapté 3a ¢unancoBo oruntane (MCDO), paspaboTeHn n mMyONUKYBaHUA OT
CoBera no mexxayHapoaau cderoBogau crangaptu (CMCC) u mpuern ot Eponeiickus cpioz (EC).
ITo cunata Ha maparpad 1, Touka 8 or [lomeaHUTEIHUTE pasnopendy Ha 3aKoHA 3a CYETOBOICTBOTO,
npmwiokuM B beirapus, TepmuabsT ,,MCOO, mpuern or EC* mpencraBmsBar MexIyHapoaHHTE
caeropogau cranmapta (MCC), mpuerm B cworBerctBue ¢ Permament (EO) 1606/2002 Ha
EBponelickus napnameHT Ha ChbBeTa.

Konconuaupanusat GUHAHCOBUSAT OTY4ET € CbCTaBEH B OBIrapcku JieBa, KOETO €
¢yakoHanHaTa Bamyta Ha ['pymara. Bewmuku cymum ca mpeacrtaBenun B xwmsimu neBa (‘000 1nB.)
(BrumrOounTENNHO cpaBHUTENHATA H(OopMarus 3a 2017 r.), ocBeH ako He e TocodeHo Apyro. oxogpt
Ha aKUus € MOCOYEH B JIeBa.

2.2. KoHcoiuaupaHusiT (UHAHCOB OTYET € CbCTABEH IPH CHa3BaHe HA NPUHIUNA Ha
JAeiCTBAIIOTO NpeAnpusiTue.

KbM narata Ha M3roTBsSIHE Ha HACTOSIIHS KOHCOMUAUPaH (GHHAHCOB OTYET PHKOBOICTBOTO €
HaITPaBUIIO TIPElleHKa Ha CIIOCOOHOCTTA Ha [ 'pymnaTa J1a mpoIbJIKK CBOSITA ACHHOCT KaTo JEHCTBAIIO
npeanpuaTie Ha 0a3a Ha HanugHaTa WHGOPMAIIHS 32 MpeIBUIUMOTOo Obemie. OCBeH ToBa
PBHKOBOJICTBOTO HsIMa HAMEPEHHE HUTO HEOOXOUMOCT Jia IMKBUIUPA WM J1a HAMaJll odeMa Ha



nevinoct Ha I'pynara. Cren u3BbpIIeHUS Nperie Ha AeHHOCTTa , PhKOBOACTBOTO OYaKBa, ue
I'pynaTta nma Bp3MOXHOCTH J1a IPOIBIIKU ONepaTUBHATA CH JEHHOCT B OJIM3KO Obele 1
MpoabJDKaBa Ja Mpujiara NpUHIMIIA 32 JeHCTBAIO NPEANPUATHE TPU U3TOTBSIHETO Ha IIECTMECEUHUS
(UHAHCOB OTYET.

[TonmuTHKaTa KbM ABIIEPHUTE U ACOLUUPAHUTE IpYKecTBa Ha ,,ApMmeiicku Xonauar” AJl, BkmrouBa
KOHKPETHU MEPKH M aHTa)KMMEHTH OTTOBApSINY HA HYXKAUTE U CHeHU(DUUHUS TIOTSHIIMAT 33 Pa3BUTHE
Ha BCSKO ApYy>kecTBO. KbM TIX MMa 3asBEHU MHBECTUIIMOHHU HAMEPEHUS OT CEPHUO3HU UHBECTUTOPH C
kouto YC Ha XomauHra ImperoBapsi KakTo 3a pa3lIMpsBaHE Ha CHIIECTBYBAIMTE OM3HEC NEHHOCTH,
TaKa M 3a pa3BUTUETO HA HOBU CHbBMECTHH MapTHHOPCTBA.

Bcenuko ToBa ocurypsiBa peajiHa Bb3MOXKHOCT 3a ['pymnaTta na mpoOABIDKM Ja (QYHKIMOHUPAT KaTo
JIeicTBallo NPEANpUsITHE.

[Ipu HEeBB3MOXKHOCT Ja ObJC M3IIBJIHEHA pa3paboTeHaTa Mporpama, Wid B CIydall Ha OTTEIVISHE Ha
qY>KJIECTPAHHUTE WHBECTUTOPU OT HSIKON OT MPEABMIKIAHUTE CHBMECTHHU IMPOEKTH, KAKTO W TIPH
HEOJaronpusTHU OOCTOATENICTBA MPOU3THYAINM OT MKOHOMUYECKaTa KOHIOKTYpa B CTpaHaTta, Ouxa
HACTBIIWIM HENPEIABUICHN 3aTPyIHEHUS 3a JCHHOCTTAa Ha JPYXKECTBOTO, H3pa3sBalld Cce B
HapylllaBaHe Ha PETYISIPHOTO [BIDKEHHWE HA TAPUYHHUTE IIOTOIM, 3a0aBsHE Ha MPEABUACHOTO
MIOKPUBAaHE Ha BBTPEITHUTE W BBHHIMHUTE 3aIbDKCHUS W 3aTPyJHEHUS 3a OCBIIECTBIBAHETO HA
Tekyiara JeiHocT Ha ['pynara. ToBa 00CTOSITEICTBO MOpaXxaa HECUT'YPHOCT, KOSTO MOXE J1a TIOPOIH
CBIIIECTBEHO CHMHEHHE OTHOCHO BB3MOXKHOCTTAa Ha ['pymara ma mpombkum ObAemaTa CH JIEHHOCT
KaTo JASHCTBAIIO MPEIIPHUATHE 0€3 peann3alis Ha IPSABUICHUTE OT PHKOBOJCTBOTO MTPOCKTH.

3.1'[p0Me}m B CHETOBOAHATA MOJIUTUKA

3.1.HoBu cTaHIapTH, N3MeHeHUs U passicHeHuss KbM MC®QO, kouTo ca BJie3JH B cuJja ot 1
suyapu 2017 r.

I'pynata e mnpuimoxuiaa CICTHATE HOBHW CTaHIAPTH, H3MEHEHUS M passicHeHus kKepM MCOO,
paszpaborenn u myOnmkyBaHH OT ChbBeTa MO MEXKIYHApPOAHH CUETOBOJHHU CTaHAAPTH, KOWTO ca
3aABJDKUTEITHN 3a TpHWIaraHe OT TOMWINHHS mepuoi, 3amouBan] Ha 1 sHyapm 2017 1., HO HAMAT
CBIIECTBEH e(EeKT OT MpHiIaraHeTO UM BHPXY (PUHAHCOBHS pe3ynTaT U ()MHAHCOBOTO CHCTOSHHE Ha

HpyxectBoTo:

MCC 7 ,,0T4eTH 32 MapuYHUTE MOTOIK” (M3MeHeH) B cuiia oT 1 sinyapu 2017 r., npuert ot EC
Te3n M3MEHEHUs] M3UCKBAT JOMBIHUTEIHO OMOBECTSBAaHE, KOETO IIEe TO3BONM HA MOJ3BATEIMTE HA
()MHAHCOBH OTYETH Ja OICHAT MPOMEHHUTE B 3aJIBJDKCHHS, MPOM3THYAIIN OT (PMHAHCOBATA JICHHOCT.
I'pynata kareropu3mpa Te3W NPOMEHH KATO MPOMEHHU, MPOU3THYAINM OT MAPUYHH IOTOUU WU
HEMapuyHU MPOMEHH C JOMBIHUTETHA KATETOPUU ChINIACHO n3nckBanusTa Ha MCC 7

MCC 12 ,,JJaubpuu BbpXY 10x01a” (13MeHeH) B cuJjia ot 1 simyapu 2017 r., npuer ot EC
T'ogumnu nogodpenust Ha MC®O 2014-2016 r., B cuna ot 1 suyapu 2017 r.
MC®O 12 “OnoBecTsiBaHe Ha AAJI0BU y4aCTUsI B APYTH NpeanpUsiTusa®

M3uckBanusTa 32 ONOBECTSABAHE C€ NMPHJIAaraT KbM JSUIOBU YYacTUsS B APYTU TPEIIPHATHS, KOUTO ca
KmacuUIMpaHd KaTo JbpKaHW 3a TMpojakba ¢ W3KIIOYeHHe Ha o00o0meHaTa (uHAaHCOBa
nHbOpMaIHsL.

3.2.CtanapTu, M3MeHEHUs] M PA3siCHEHHMsl, KOMTO Bce Olle He ca BJe3JM B CHJIA U He ce
Nnpuiarar ot no-paHHa aara or I'pynara

KeM narata Ha omoOpeHHe Ha TO3M KOHCOJIMIUPAH (MHAHCOB OTYET ca IyOJMKYBaHH HOBHU
CTaHJApTH, U3MEHEHUS M Pa3sCHEHHUS] KbM ChLIECTBYBAIIM BeYe CTAHAAPTH, HO HE ca BJIE3JH B CHJIA
nim He ca npueru ot EC 3a ¢unaHcoBara roguHa U He ca OMJIM NPWIOKEHH OT MO-paHHa JaTa OT
I'pynata. Mudopmanus 3a Te3u CTaHAAPTH U U3MEHEHUS, KOUTO UMAT €PEeKT BbPXY KOHCOIHIUPAHUS
¢uHaHcoB oTueT Ha I'pynara, e mpexcraBeHa 1mo-1oiy.



PBKOBOJICTBOTO OYaKBa BCUUKHU CTaHAapTU U U3MCHCHUA 1a 6’I>I[aT IMPUCTHU B CHCTOBOAHATA IMOJIUTHUKA
Ha prnaTa Ipe3 MIbPBUA IICPUOM, 3alI0OYBAIL] CJIC JaTaTa Ha BJIIM3aHCTO UM B CHUJIA.

MC®O 2 ,Ilnamane Ha 6a3aTa Ha akuuu” (M13MeHeH) B cuiia ot 1 sinyapu 2018 r., Bce oie He e
npuet ot EC

MC®O 4 ,,3acTpaxoBaTejiHU 10roBopu” (u3MeHeH) B cuiia ot 1 sinyapu 2018 r., npuer ot EC
MC®O 9 Ddunancosu uncmpymenmu

MC®O 9 Qunancosu uncmpymenmuy OIpenens W3UCKBAaHUATA 3a NPU3HABAHE W OLICHSIBaHE Ha
()MHAHCOBM aKTUBH, (PMHAHCOBU 3aJIBJDKCHHMS W HSIKOU JOTOBOPU 3a IOKYyIKa WM Mpojaxda Ha
HepuHaHCOBU akTUBU. To3u crangapt 3ameHs MCC 39 Quwnarncosu uncmpymenmu. npusHasaue u
oyenssane.

(i) Knacudukanus — puHAHCOBH aKTHBH

MC®O 9 chappika HOB MOAXOJ 3a KiIacU(pHKAIMS M OICHSIBaHE Ha ()MHAHCOBU AKTHUBH, KOHTO
oTpa3siBa OM3HEC MoOjena, M0 KOHTO Ce yNpaBjsBaT aKTHBUTE W XapaKTEPUCTHKUTE HAa TEXHUTE
MapUyYHU MOTOIH.

MC®O 9 BxiIrOUBa TPH OCHOBHHU KaTEropuM 3a KiacupuKaius Ha (UHAHCOBUTE aKTHBH: U3MEPBAHU
M0 aMOpTU3UpyeMa CTOWHOCT, 4pe3 CHpaBeIIMBa CTOMHOCT B JPYr BceoOXBaTeH JOXOM U 4pe3
CIIpaBeIINBa CTOMHOCT B Tedanba uim 3aryda . CTaHmapThT enuMuHupa cbiectByBammre B MCC 39
KaTeropuu Jbp>KaHH JI0 MaJeXk, KPETUTH U B3eMaHUs, U Ha pasojoKeHUe 3a mpoiaxoa.

Cerimacio MC®O 9, nepuBaTHBH, BHEAPEHH B JIOTOBOPH, KBHAETO NMPUEMHHUAT aKTHB € (PMHAHCOB
akTUB B o0XBaTa Ha CTaHAApTa, HUKOra He ce pa3fensir. Bmecto ToBa, XMOPHAHMAT (UHAHCOB
MHCTPYMEHT KaTo ISUI0 CE OIIEHBA 32 KJIACH(UKaLH.

B®3 ocHoBa Ha cBosiTa oreHka, ['pymara He cMsATa, Ye HOBHUTE M3MCKBAHM 3a Kiacu(puKaius Omxa
MMajH ChHINECTBEHO BIHUSHHWE BBPXY CUYETOBOJHOTO OTYMTAHE Ha MpHUTEXaBaHUTE OT [pymara
THPTOBCKH U JIPYTH B3EMaHUs, 3a€MU U TTAPUIHH CPEICTBA.

(ii) Obe3yenka - Dunancosu aKmMueu U AKMuUeU no 002080p

MC®O 9 3amecTBa Mozena ,,Bp3HUMKHaNU 3aryon™ B MCC 39 ¢ momen Ha ,,09aKkBaHa KpemuTHA
3ary6a®“. ToBa me W3WCKBa 3HAYWTENHA CYOGKTHBHA TIpEIleHKa, 3a TOBa KAaK IPOMEHHTE B
MKOHOMHUYECKHTe (DaKTOpW BIMSSAT HA OYaKBaHA KPEAWTHA 3aryda , KOWTO Ie ObJaT ompereneHn Ha
0a3ara Ha aHAJIM3MpPaHEe Ha BEPOSTHOCTHUTE 32 TAXHOTO HACTHIIBAHE.

HoBusar Momen Ha oOe3lleHKa IIe ce Ipruiara 3a (MHAHCOBH aKTHBH, OTYHTAHH IO aMOPTH3HMpaHa
CTOMHOCT WJIH TIO CIIPaBEJINBA CTOMHOCT B JPYT BCEOOXBATEH JIOXOI, C M3KITIOUEHNE HAa WHBECTHIINH
B KallMUTAJIOBH HHCTPYMEHTH W aKTUBH I10 JIOTOBOPH.

Cermacio MC®O 9, 3aryomute oT 0o0Oe3leHKaTa I Ce OIEHsBAaT Ha 0a3a Ha €THO OT CIEIHUTE
OCHOBAHHSI:

- OwuaxBaHa KpenuTHa 3ary0a B cinemBamure 12 mecera. ToBa ca 3aryou, KOUTO MMPOU3THYAT OT
BB3MOXXHH CHOMTHA Ha HEU3IIBJIHEHHE B paMKHUTE Ha 12 Mecela ciell JaTaTa Ha OT4YeTa; U

- OuakBaHa Kp€aAuTHa 3ary6a 3a EIus )KUBOT Ha (1)I/IHaHCOBI/I$I akTuB. ToBa ca 3ary6H, KOHUTO Ca
pe3yjarat OT BCHYKM Bb3MOXHU CHLOUTHS Ha HEU3NBIHCHUE npe3 oOvYaKBaHaTa
MNPOABIKUTCIIHOCT Ha ’)KUBOTA HA CI)I/IHaHCOB HUHCTPYMCHT.

I/IBMCpBaHeTO Ha O4YaKBaHaTa KpCAWTHA 3ary6a 3a OCivs ) KMBOT Ha q)HHaHCOBI/IH aKTUB CC IIpuJjiara,
AKO KPCAUTHUAT PUCK CC€ € YBCINYWI 3HAYUTCIHO OT JdTaTa HAa MbPBOHAYAJIHOTO MNPHU3HABAHC Ha
aKTHhBa, a 12-Meceuyna ouakBaHa Kpe€aAuTHa 3ary6a CC Ipujiara, ako HC€ Ca HACTbIIWJIU TOPHUTC
00CTOSTEIICTRA. HPY)KCCTBOTO MOXKC Ja ONpeaAciiv, 4€ KpSAUTHUAT PUCK Ha (1)I/IH8.HCOBI/I$[ aKTHUB HC C€ €



YBEIMYWII 3HAUYUTEIIHO, aKO AaKTUBBT MMa CPABHUTEIHO HUCHK KPEIUTEH PHCK KbM JaTaTa Ha OTYeTa.
PvroBoncTBOTO Ha ['pymaTta e uneHTH(UIHMPATO CIETHUTE OO0JIACTH, KOUTO ca C OYaKBaH €(eKT OT
npuiaranero Ha MC®O 9:

* kiacupuKanMsTa M OLEHABaHETO Ha (MHAHCOBUTE aKTWBM Ha ['pynara cmeaBa na Obaar
nperjenaHy Ha 0a3aTa Ha HOBUTE KPUTEPUH, KOUTO B3UMAT O] BHUMAaHUE JOTOBOPEHUTE MapHUYHH
II0TOIM 3a aKTUBUTE U ousHec Mozagcia, 1mo KOMTO TE ca YiipaBJIIBaHU

P’LKOBOI[CTBOTO Ha prHaTa cyuTa, Y€ ABJITrOBM HWHCTPYMCHTH, OLCHABAHW I10 aMOPTHU3HWpaHa
CTOMHOCT (IPEIOCTaBEHH KPEIUTH, ThPrOBCKU B3eMaHMs) IIE MPOIBIDKAT Ja ObJaT OTUMTAHU IO
aMOpPTU3UPAHA CTOMHOCT.

Ha 06a3a Ha mbpBOHavagHUTE OlEHKH [lpykecTBOTO cumTa, ye mpuiaraHero Ha MC®O 9 me ce
OTpa3H B TNPH3HABAHETO HA JIONMBIHUTENHU 3aryOM OT OOE3LEHKH Ha MPENOCTaBeHU KPEIHTH W
B3€MaHUA 3a y4aCTHUC B YIIPABJICHUC Ha XOJIJUHIOBU JPYKECTBA, HO HE OYaKBa ChbUICCTBCH e(beKT OoT
IIbPBOHAYATIHOTO MIPUJIaraHe Ha MoJiela Ha oyakBaHaTa 3aryoa. O0e3leHka Ha 0a3aTa Ha OYaKBaHATa
3ary0a cieBa ga ObJe NMpHU3HATa OTHOCHO KPEIWTH M B3eMaHHs. Jlpy)KeCTBOTO IpHilara OnpoCTeH
MOJIe 32 TpU3HABaHE Ha OYaKBaHUTE 3aryOu 3a o0e3leHKa, ThH KaTo Te3W aKTHBH HE ChABPKAT
¢uHaHCcOB KOMMOHEHT. Ha 0a3zaTa Ha W3BBPIICHU A0 MOMEHTa W34HCcIeHUs J[py)KecTBOTO ouakBa
OTYMTaHEe Ha O0E3leHKa Ha KPEAUTH W B3eMaHHs 10 MpHOIM3UTENHO 5% BBB BPB3Ka C JBITOBHTE
WHCTPYMEHTH, OTYMTAHU 110 aMOPTH3UpaHa CTOHHOCT. PhKOBOJICTBOTO MPOJIBIKAaBa CBOSATA padoTa 1o
OIICHKaTa W CHOTBETHO OYAKBAaHUS ePEeKT OT NMpHJIaraHe Ha MOJelia Ha O4aKBaHATa 3aryba Moxe 1a
ce IIPOMEHH.

MC®O 9 ,,OunancoBH UHCTPyMeHTH” (M3MeHeH) — OTUuMTAaHe HA XeMKUPaHETO, B cuja ot 1
ssnyapu 2018 r., npuert ot EC

MC®O 9 ,®PunancoBH HHCTpyMeHTH” (u3MeHeH) — Ilpeamyamanusi ¢ OTPUIIATETHO
KoOMIIeHCHpaHe, B cuJia oT 1 simyapu 2019 r., Bce omre He e npuet ot EC

MC®O 10 ,,Koucoaungupanu puHancoBu otyetu” u MCC 28 ,,MHBecTHIIMH B acCOUMUPAHU
NPeANPUATHS 1 CbBMECTHH NPeINPUATHA* (A3MEHEHM), 1aTaTa HA BJIM3aHe B CHJIA Ollle He €
ompejesieHa, Bce omie He ca npuern ot EC

MC®O 14 ,,OTcpoyeHHn CMETKH NMPHU peryjupaHu nenn” B cuiaa ot 1 suyapu 2016 r., Bce ome
He e npuert ot EC

MC®O 15 ,,IIpuxoau oT 10roBopu ¢ kjueHTu” B cwiia ot 1 suyapu 2018 r., npuer ot EC

MC®O 15 3amenss MCC 18 , IIpuxomu“, MCC 11 ,,JloroBopu 3a CTPOUTEICTBO U CBBP3aHU C TIX
pa3sCHEHHUs] ¥ BBBEKAAa HOB MOJEN 3a NMPHU3HABAHE Ha IpUXoauTe Ha Oa3zaTa Ha KOHTpoi. HoBust
CTaHIAapT MPOMEHS IIPaBUiIaTa 3a ONpeNEIsIHE A IPUXOAUTE ca IPU3HABAT KbM JaJICH MOMEHT WUJIH
mpe3 ajeH Neproj OT BpeMe M BOOH 0 pasLIMpsiBaHe U MOJOOpsSBaHE HA OMOBECTSABAHUSITA OTHOCHO
npuxonute. MC®O 15 e 6azupaHo Ha OCHOBEH MPUHIIHI, KOWTO M3UCKBA APYKECTBOTO Jla TIPH3HAaBa
MPUXOA MO HAYMH, KOMTO OTpa3siBa NMPEXBBPJIIHETO HA CTOKH WJIM IMPEIOCTABSIHETO Ha YCIYI'W Ha
KIMEHTUTE M B pa3Mep, KOWTO OTpa3siBa OYaKBAHOTO BB3HATPAXKICHUE, KOETO APYKECTBOTO LI
MOJIy4Hd B 3aMSHA Ha T€3W CTOKU WM YCIYTH .

MC®O 15 ,,IIpuxoau oT J0roBOPHU ¢ KJIUEHTU” (u3MeHeH) B cuJjia oT 1 ssmyapu 2018 r., npuer ot
EC

MC®O 16 ,,/JIuzunru” B cuaa ot 1 sayapu 2019 r., npuer ot EC

MC®O 17 ,,3acTpaxoBaTejiHU 10roBopu” B cuia ot 1 suyapu 2021 r., Bce omie He e mMpUeT OT
EC

MCC 28 ,,AuBecTHIIMH B ACONMHPAHU NPEANPUATHS U CbBMECTHH NMPeANPUATHA (M3MEHEH) —
JABArocpoyHH y4acTusi B ACONMUPAHU U CbBMECTHHU NpeINpUsATHS B cuia ot 1 sayapu 2019 r.,



Bce omre He e mpuet oT EC

MCC 40 “UuBecTHIMOHHU UMOTH” (M3MeHeH) — TpaHcdep Ha HHBECTHIMOHHUA MMOTH B CHJIA
ot 1 suyapu 2018 r., Bce ome He e mpuet oT EC

KPMC®O 22 “Caejkyd U aBaHCOBHU IUIAIAHUA B YYK/JAECTPAHHA BajlyTa” B cujia oT 1 ssHyapu
2018 r., Bce oure He e npuet oT EC

KPMC®O 23 “HecurypHOCT OTHOCHO OTYMTAHETO HA JAHBK BLPXY 10X0a” B cuJjia ot 1
ssayapu 2019 r., Bce omie He e npuet oT EC

T'oguunu nopodopenus Ha MC®O 2014-2016 r., B cusa ot 1 smyapu 2018 r., Bce omre He ca
npuetu ot EC

* MC®O 1 “Ilpunarane 3a mbpBu 6T Ha MCDO”

MCC 28 “HNuBecTniimn

4. CyeTOBOIHA MOJUTHKA
4.1. O01IM MOJI0KEeHNS

Haif-3HaunMuTe CYETOBOJHM TIIONWTHKH, MpPUJaTaHd TP W3TOTBSIHETO Ha TO3W KOHCONHIWPAH
(hMHAHCOB OTUET, ca MPEACTABEHH TO-0ITy.

KOHCOHI/I}II/IpaHI/ISIT (1)I/IHaHCOB OTYET € U3IOTBCH IIpU CIIa3BaHC HA MNPUHIUIIMTE 3a OLICHABAHE Ha
BCUYKM BHJOBE AaKTHWBH, MMAaCHBH, MPHUXOAU W pa3xoau cwkriacHo MC®O. basute 3a omeHka ca
OITIOBCCTCHH HO)IpO6HO IMO-HAaTaTbK B CUYCTOBOJAHATA IIOJIMTHKA KbM  KOHCOJMAWPAHUSA (1)I/IHaHCOB
OTYCET.

4.2.11peacTaBsiHe HA KOHCOJUIUPaHUsl GUHAHCOBUS OTYET

Konconumupanusat GUHAHCOBUAT OTYET € mpeacTaBeH B cboTBercTBUe ¢ MCC 1 , IlpeacraBsHe Ha
¢unancoBu otuetn” (peBm3upan 2007 r.). I'pymaTa mpue na mpemcTaBs OTYETa 3a Iredandara Wiu
3arybara v Ipyrusl BCCOOXBATEH TOXO B €IUHEH OTUET.

B xoHcomuaupaHus oTder 3a ()MHAHCOBOTO CHCTOSIHHE CE€ MPEICTABAT JIBA CPABHUTEIHU IEPUOJA,
korato I'pynara:

a) TpuJIara CYeTOBOHA MTOIIUTHKA PETPOCTIEKTHBHO;

0) Mpen3INCIIsIBa PETPOCIICKTUBHO IMO3UITNH BHB (DMHAHCOBHS OTUET; FITH

B) IIPEKJIACH(HUITPA TTO3UIINH BHB (PHHAHCOBUS OTYET

¥ TOBa WMa CHIIECTBEH e(eKT BhpXy WH(pOpMAIuATa B KOHCOJHAWPAHHS OTYET 32 (DHHAHCOBOTO
CHCTOSTHHE KbM HAYaJIOTO Ha MPEAXOTHUS TEPUOL.

B ocranaimTe eneMeHTH Ha KOHCONMIMPAHHWS (HHAHCOBUS OTYET M CHOTBETCTBAIIUTE WM
TIOSICHUTEITHU CBEACHHS CpaBHHUTEIHATA MHPOpMANHNsS Ce MPEICTaBs caMoO KbM Kpasi Ha TPEIXOIHUS
OTYETEH MEepHOI.

4.3.Cae/iku B 4y:K/1eCTPAHHA BAJIyTa

Croenkure B 4yKIeCTpaHHa BalyTa c€ OTYMTAaT BbB (PyHKIHOHaIHATa BajdyTa Ha ['pynata mo
opunmamHust oOMEHeH Kypc KbM JaTaTa Ha ciaenkara (oOsBeHHs (UKCHHT Ha bhirapcka HapomHa
Oanka). [leyanbure n 3aryOuTe OT KypCOBH Pas3iINKH, KOWTO BB3HHUKBAT MPU YPESKIAHETO HA TE3U
CHEJIKA U MPEOLEHSIBAHETO Ha MapUYHWUTE MO3UIMK B UyKIECTpaHHA BajlyTa KbM Kpas Ha OTYETHUS
MepuoJ, ce MPU3HABAT B IleyandaTa iy 3aryoara.

HCHapI/I‘IHI/ITe O3, OUCHABAHU IO MCTOPUYCCKA LICHA B YYXXACCTPAHHA BaJlyTa, C€ OTUUATAT IIO
OOMEHHUS KypC KbM JaTaTa Ha CACJIKaTa (He ca HpeOLICHeHI/I). HGHapI/ILIHI/ITe MO3MIKHK, OICHABAHHU I10
CIipaBCcJIMBa CTOMHOCT B JyXKACCTPpAaHHA BaJlyTa, C€ OTYUTAT 10 OOMEHHUS KypC KbM JlaTaTa, Ha KOATO
€ OIpCACiICHA CIIpaBCJINBaATa CTOMHOCT.



4.4. IpuHOMIIM HA KOHCOJIUAANUATA

Konconnaupanusat ¢unancoB Ha I'pynara oTuer BKIIIOYBAa (DMHAHCOBHTE OTYETH Ha JPY>KECTBOTO-
Maiika ¥ JIblIepHUTE ApyxcTBa, u3rotBeHH kbM 30 tonm 2018 r., kosro mata e natara Ha
KOHCONUAWPaHUsl UHAHCOB OTYeT Ha [ pymaTa.

DUHAHCOBUTE OTYCTH Ha ABHICPHUTE APYKECTBAa 3a LEIWTEC Ha KOHCOIMIAALMUATA CC U3TOTBAT 3a
CbIIMA OTYCTCH IIEPUOJ, KAKTO TO3U Ha I[py)KCCTBOTO-MaI\/'IKa U IIpU Ipujlarane Ha €AMHHa CUCTOBOAHA
nonutuka. Tam KBbICTO € HGO6XOZ[I/IMO CC IPaBiIAT MMPOMCHHU BLHB (I)I/IH&HCOBI/ITC OTYCTU Ha ABIICPHUTC
npeamnpuATrd ¢ 0ejl CHETOBOAHUTE UM ITOJIMTUKHA Oa 6’]:-[I3T ChIIOCTaBHMHU C TEC3HU HA prHaTa.

B koHconmuaupanus (PMHAHCOB OTYET, OTYCTUTE HA JIBIIEPHU JPYKECTBA CE KOHCOIMAUpPAT Ha Oa3a Ha
METO/JIa —IThJIHA KOHCOMJIAIUS, PEJl [0 Pel, KaTo ce Mpuia YHU(UIIMpaHa 32 ChIICCTBEHUTE 00EKTH
CUETOBOJHA TMONUTHKA. MHBECTHUIIMUTE HA NPYKECTBOTO-MalKa C€ EITUMUHHpAT Cpemry jAelia B
COOCTBEHMsI KamuTaJl Ha JbBIICPHUTE JPYXKECTBA KbM JiaTaTa Ha NPUI0O0MBaHE Ha KOHTPOJL.
BrTpemHorpynoBuTe onepariu U pa3deTy ce HATBIIHO eTUMUHUpAT.

Ot koHconuIupaHusi (HMHAHCOB OTYET CE€ M3KIIOYBA JIBIEPHO JPYKECTBO, KOraTo JPYKECTBOTO-
Maiika 3aryOM BJAcTTa Jia yrpasisiBa (prHaHCOBAaTa My W ONEpaTUBHA MOJUTHKA- TPU MpoJaxoa Win
npyra gopMa Ha 3aryba Ha KOHTpOJI. 3ary0a Ha KOHTPOJ MOXE Jia Bb3HHKHE C MJIM 0e3 MpOMsiHA B
abCONMOTHUTE UITH OTHOCUTETHU HUBA Ha COOCTBEHOCT.

[Newanbara wmyu 3arybara u Apyr BCEOOXBATEH JIOXOJ| Ha JIBIIEPHH JPYXKECTBA, KOUTO Ca MPHIOOUTH
WIH TPOAaJeH! Tpe3 ToJMHAaTa, Ce MPHU3HABAT OT JlaTaTta Ha NPHIOOMBAHETO, WM CHOTBETHO [0
JaTaTa Ha mpoaakbaTa mM.

HexoHTponupainiaTto yyactue Kato 4acT OT COOCTBEHUS KalMTal MPEACTaBIIsIBa JENbT OT revandaTta
WK 3ary0ata ¥ HEeTHUTE aKTHBH Ha JBIICPHOTO JIPYXKECTBO, KOMTO HE ce TpUTex)aBaT oT [ pymara.
OO6mmaT BceoOXBAaTeH MOXON WJIM 3ary0aTta Ha OBIIEPHOTO TMPEANPUATHE CE€ OTHACI KbM
COOCTBEHMIIUTE Ha JPYXKECTBOTO Malika W HEKOHTPOIMpANIUTE YYacTHs Ha 0a3a Ha TEXHUSA
OTHOCHTEJICH JIS7T B COOCTBEHUS KAIUTAJ HA ABIIEPHOTO JPYIKETBO.

[Ipu npumoOuBaHEe Ha IBLICPHO APYKECTBO OT I'pymara mpu OHM3HECKOMOMHAIIMS CE H3IOJ3Ba
METOIBT Ha MPUA0OUBAHE /MOKYIKO-poaax0a/. JIbIIepHOTO APYKECTBO C€ KOHCOIUIAMPA OT JaTaTa
Ha TIpUI00MBaHe, KaTO HETOBUTE pa3rpaHUIMME aKTHBH W MOETH MACHBU CE BKIIOYBAT 3a ITBPBU ITBT
KaTo Ce OIlEHsABAT ITbPBOHAYAIIHO I10 TAXHATA CIPABEUTHBA CTOMHOCT KbM JIaTaTa Ha IpuI00OUBaHe.

Besixko mpeBumieHne Ha cOOpa OT TNPEXBBPICHOTO BB3HATPAXKICHUE /OLEHEHO II0 CHpaBeTUBA
CTOHHOCT/, CymMaTa Ha HEKOHTPOJIMPAIIOTO yIaCTHE B IPUI0OMBAHOTO APYKECTBO HAJ CIIpaBeINBaTa
CTOWHOCT HAa pas3TpaHWYNMHUTE HETHH AKTUBH Ha NPUA00MBAHOTO JAPY)KECTBO KbM JaraTa Ha
npugoOuBaHe ce TpeTHpa M MpH3HABa KaTo penmyranus. Pemyramusra ce TecTBa 3a oOe3leHKa. AKO
NPy IIbpBOHAYAJIHATA OIGHKA CIIPaBEIMBAaTa CTOMHOCT HAa HETHUTE pasTPaHWYUMH aKTHBU
HaJBHUIIIaBa MPEXBBPICHOTO BB3HATPAXKACHU /IleHaTa Ha TpuAoOMBaHe/ Ha OM3HECKOMOWHAIIHATA,
TOBa MPEBHIICHHUE CE NMPHU3HABA He3a0aBHO B KOHCONMANPAHUS OTYET 3a JOXOIWTE /B redandara Wim
3arybata 3a romuHaTa/ Ha I'pymata HemocpencTBeHO cien mpuaoduBaHero. [IpexBBpIeHOTO
BB3HATPKICHWE BKIIOYBA CIIPaBEUIMBAaTa CTOWHOCT KbM JaraTta Ha MNpuaoOMBaHe, Ha
NPEIOCTaBEHUTE aKTHBHU, BH3HUKHAIUTE WM MOSTH 3aJbJDKCHUS U WHCTPYMEHTHTE Ha COOCTBEHUS
KamuTall, EMHTHPAaHA OT MPUAOOMBAIIOTO APYKECTBO, B 3aMsSHA HA IOJy4aBaHE Ha KOHTPOJA Hal
pUIO0OMBAHOTO JIPYKECTBO.

[Ipu mponax6a umu apyra Gopma Ha 3aryda (TpaHcdep) Ha KOHTPOJ BbPXY ABIIEPHO APYKECTBO:

OrnucBaT ce aKTUBUTE U IIACUBHUTE (BK.]'I. aKO HMMa IIpUHAJICKAaIla per[yTauI/m) Ha ObOICPHOTO
APYKECTBO I10 0aJaHCOBa CTOHHOCT KbM JaTaTta Ha 3ary6aTa Ha KOHTPOII;



OTnuceBa ce HEKOHTPOIMPAIIOTO YYaCTHE B TOBA ABIICPHO JPYKECTBO MO 0allaHCOBA CTOWHOCT KbM
JaTata Ha 3ary0ara Ha KOHTPOJa, BKJI. BCHYKH KOMIIOHEHTH Ha JIPYT BCEOOXBATEH JOXOJ CBHP3aHU C
TSX;

HpI/IBHaBa CC MOJIYYCHOTO BB3HAT'PAXKACHHUEC 110 CIIpaBCIINBa CTOMHOCT OT cAciaKara, CHLOUTHETO WU
onepanuAaTa, 10B€iIa 10 3ary6aTa Ha KOHTPOII;

IIpu3HaBa ce ocTaThUHMS JsUI B JABUIEPHOTO APYXKECTBO IIO CIPABEAJIMBA CTOMHOCT KbM JaTaTa Ha
3ary0a Ha KOHTPOIT;

Pexnmacupunupar ce xpM medanOu WM 3aryou, Win ce TpaHchepupaT AUPEKTHO KbM HATpyMaHH
nevanoy BCHYKH KOMITOHEHTH Ha COOCTBEHHSI KaIllMTall, MPEACTaBIIABAIN HepeaTu3upaHu JOXOIU HITH
3aryOM - CBITIACHO HM3HMCKBaHUATa Ha choTBeTHUTEe MC®DO, mon 4yuwMTo mpaBwiia TOHaAaT Te3u
KOMITOHEHTH.

[Ipu3HaBa ce Besika pe3ynTaTHa pa3iivKa KaTo mevyanda uiu 3aryba oT ocBoOOkaaBaHe (pojak0a) Ha
JBIIEPHO JPYKECTBO B KOHCONUMPAHMs OTYET 32 BceoOXBaTHUS 10X0j (B rmevanbaTta wiM 3arydarta
3a rOIMHATa), IpUHAIeKAIA Ha IPYKECTBOTO-MalKa.

OcraHanuTe 3a JAbp)KaHe [sI0BE, (OPMHpAIM HWHBECTULMHM B acCOLMHPAHU JPY)KECTBA WIIH
WHBECTHUIIMH Ha Pa3MOJIOKEHHE U 3a MPojiax0a ce OIeHsIBAT b PBOHAYAIIHO 110 CIIPABENTUBA CTOMHOCT
KbM JlaTaTa Ha TMpojakOaTa W B TOCJIENCTBHE C€ OIEHSIBAT MO pena Ha mpHerata oT ['pymara
CYETOBOJIHA MTOJTUTHKA.

Coenku c HeKoOnmMpoaAUpPaAwOmo yuacmue

I'pynaTa mpriara moJMTHKA Ha TPETHPAHE OIEePAIlUTE C HEKOHTPOIUPAIIOTO ydacTue (0e3 3aryda Ha
KOHTPOJ) KaTo cmenku B I'pymara. Choenmkm OT cTpaHa Ha JAPYKeCTBOTO-Maiika (0e3 3aryba Ha
KOHTPOJI) C TIPUTEXKATENN Ha HEKOHTPOJIHMPAIIU y4acTHsl Ha JISUIOBE CE€ OTYUTAT KATO KaITMTaJIOBH
TpaH3aknuu. balaHcoBata CTOMHOCT Ha KOHTPOJHMPAIIOTO M HEKOHTPOIMPAMIOTO YYacTHE Ce
KOPUTHPAT C MMPOMSIHATA HA ChOTBETHUS JISUT B IBIICPHO JIPYKECTBO. Pasznikara Mex Iy CTOHHOCTTa Ha
KOPUTHPAHUS JIsUT B HEKOHTPOJIHMPAIIOTO YUCTHE M CHPABEIMBATa CTOWHOCT IJIATEHA WM TONTy4YeHA
ce TpU3HAaBa JUPEKTHO B COOCTBEHHS KAaIMTAl OTHACSI C€ J0 COOCTBEHUIIMUTE Ha JIPYKECTBOTO-
Maiika.

3a BKITIOYBAHETO HAa AaCOIMHUPAHM JPYXKECTBA B KOHCONWAWMPAHUS (PUHAHCOB OTYET CE Mpuiara
METOJBT Ha COOCTBETHHS KAalWTal, CIOpe] KOMTO WHBECTUIIMATA HA JIPYKECTBOTO-Maika B HEro
ITEPBOHAYATHO CE€ OTYATAa IO IleHa Ha NpuaoOnBaHe/ceOeCTOMHOCT/, a B IIOCIEACTBHE C€
MPEU3YHCIISABA, 32 JIa OTPa3u MPOMEHUTE Ha JieNla Ha UBECTUTOPA /KOHKPOTHO- JIPYKECTBOTO-Maika/ B
HETHUTE aKTHBH Ha acOLMUPAHOTO JPYKECTBO ciiel mpuioduBanero. MHBectunusaTa Ha ['pymara B
ACOIMHMPAHO JPYKECTBO BKIIOYBA U PEIyTAIUUTE, WACHTUQUIUPAHHN TPU MPUIOOHBAHETO UM, HETHO
OT BCsIKa MpH3HAaTa o0e3leHKa. ['pynaTa npu3HaBa cBOS JsUT B 3ary0H Ha aCOIIMUPAHOTO JAPYKECTBO J0
pa3Mmepa Ha HeliHaTa MHBECTUIUS, B T.4. U BKIFOUCHHU MPEIOCTABCHUTE MY BHTPCITHH 3aEMHU.

Borpemnure pasuern Mexnay I'pymara W acomMHpaHOTO JOPYKECTBO HE C€ EIMMHUHHpAT.
Hepeanuzupanata nedan0ba winu 3ary0a OT CHENKM MEXKIy TAX C€ EIMMUHHMpa A0 INPOLEHTa Ha
IPYIIOBOTO y4acTUE B aCOLMHUPAHOTO APY>KECTBO, KATO BKJIIOYMTEIHO CE IpOBEpsiBa 3a 0Oe3leHKa B
ciydante Ha 3aryoa. Otdyera ce M e(eKThT Ha OTCPOYECHHUTE AAHBIM NMPH TE3H KOHCOJIUAALMOHHU
MpOLEaypH.

4.5. HemaTepuajaHu akTUBH
Hemarepuannu akTHBM BKJIIOYBAT NPOrPaMHU NPONYKTH M cepTudukaTtu .Te ce orunTaT mo ce mo

OcHa Ha HpI/I,Z[O6I/IBaH€, 06pa3yBaHa OT IMOKYIIHATa UM CTOMHOCT U HaIlpaBCHUTC IMMPCKU Pa3Xoau 3a
IIOArOTOBKATa Ha aKTHBA 3a CKCILJ1oaTanus.



[MocnenBamoro olnEHsBaHE Ce W3BBHPIIBA 1O IicHA Ha MPUIOOMBaHE, HaMmalieHa C HATPYyMaHUTE
aMopTH3aIMKy W 3aryom oT oOe3lieHka. HampaBeHuTe 00€3LEHKHM C€ OTYMTAT KATO PasXoj M Ce
MpU3HABAT B KOHCOJMUJAUPAHUS OTYET 32 BCCOOXBATHUS JJOXOJI. U3BBPIICHH MO MPUI0OUBAHETO UM U
HaMaJeHW C pa3Mepa Ha HaYKCICHATa aMOPTHU3alUs W CBEHTyalmHW oOe3neHku. [IpeHocHaTa
CTOMHOCT Ha HEMaTCPHAIIHUTE aKTUBU TOUICKH Ha Tperiea 3a o0e3I[eHKa, KOraTo ca HalluIe
CHOUTHS MJIM IPOMEHH B OOCTOSATENICTBATa, KOUTO IMOCOYBAT, Ye IIPEHOCHATA CTOMHOCT OW Morja Jia
HaJBUIIIaBa Bh3CTAHOBMMATa UM CTOMHOCT. ToraBa oOe3IlcHKaTa Ce BKJIIOYBA KaTO pa3Xoj B OTYETa
3a BCEOOXBATHHUSA JTOXOI.

AMOpTI/ISaHI/ISITa C€ M3YHCIISABA KaTO CE M3MOI3Ba TUHCHHUS MCETO/ BbPXY OLUCHCHUSA IMOJIC3CH CPOK HaA
TOOJHOCT Ha OTACIHHUTEC aKTHUBU:

e codryep 2 rOJMHH
o cepTudHUKaTH 2 ToIMHA

4.6.UM0TH, MAIIMHA U CHOPBKEHUS

I/IMOTI/ITG, MAalIMHUTE U CHOPBIKCHHUATA CC OLCHCHAT IMbPBOHAYAJIIHO I10 Ce6eCTOI>'IHOCT, BKJIIOYBaIia
ncHaTta Ha HpI/IJIOGI/IBaHe, KaKTO M BCHUYKM IIPEKU pa3xXoqu 3a IMPUBCKIAHECTO HA aKTHUBa B pa60THO
CbCTOSAHUE.

HOCHCZIBaH.[OTO OLICHsABAaHC HA UMOTU, MallIMHU U CHOPBIKEHHU CC U3BBPIIBA 110 I[I€HA Ha HpI/I)IOGI/IBaHe
HaMaJieHa C HaTpylaHUTe aMOPTHU3allMU U 3ary0ou OT oOe3leHKa. 3a 3aryba oT o0e3lieHKa ce MPU3HaBa
cymara, ¢ KosiTo OanaHcoBaTa CTOWHOAT Ha JIaJIeH aKTUB TPEBHINABA BH3CTAHOBHMATA MY CTOWHOCT,
KOSITO € T0-BHCOKATa OT CIpaBeIUIMBaTa CTOWHOCT, HaMaJeHa C pa3XoJuTe 10 MpoaaxdaTa Ha JaJieH
aKTHB M HEroBaTa CTOMHOCT B ymoTpeoa.

[TocnenBamuTe pa3xom, 3a ONpPEAEIeH aKTUB OT UMOTH, MAIIMHU U CHOPBKEHHUS Ce MPHUOABIT KbM
OamaHcoBaTa CTOWHOCT Ha aKTHBa, KOTaTO € BEpPOATHO ['pymata Ja WMa MKOHOMHYECKH ITOJN3H,
HaJBHUINABAIM ITHPBOHAYAIHO OIleHEHaTa eQEeKTHBHOCT Ha CHIIECTBYBAIIMS aKTHB. Bcwuku npyru
MTOCTIeIBAIIN Pa3XOI CE€ IPU3HABAT 32 Pa3Xo/ 3a Mepruo/a, B KOWTO ca HalpaBeHH.

Ilonme3nusT >XKUBOT Ha HMOTHU, MalllMHU U CHOPBKCHUA U OCTAaThbYHATA UM CTOHHOCT Ce€ npeucHsaBaT
KBbM BCsJIKa OTYCTHA gaTa.

HNmotyn, MammHM U ChOPBHIKEHUS, KOUTO ca HAETH I10 JOroBOp 3a (PMHAHCOB JIM3HUHT, CE€ aMOPTHU3UPAT
Ha 0a3a Ha OYaKBaHMS TOJIE3EH CPOK Ha TOAHOCT, OMpE/ENIeH IMOCPEICTBOM CPaBHEHHE C MOIOOHH
COOCTBEHM aKTHBH WJIH Ha 0a3a Ha IM3WHTOBUS JOTOBOP, aKO HETOBHST CPOK € IMO-KPaThK.

AMOpTI/IBaI_II/IHTa Ha UMOTHU, MAIIMHA U CHOPBIKEHHUA CC N3YUCIIABA, KaTO CE U3II0JI3Ba JTIMHCHHUSI METO/I
BBPXY OLUCHCHUSA IMOJIE3EH )KUBOT Ha OTACITITHUTE I'PYIIU aKTUBU, KaKTO CJICABA:

e Crpamu 25 roouHu
e Mamnmuu 5 ronuHA
e CpopbxKeHHS 15 rognuu
e  (CTomaHCKU UHBEHTAp 7 ronuHA
e Jlpyru 7 ronuHA

PBaXOI[I/ITe 3a aMOpTU3alu CC€ BKIIIOYBAT B KOHCOJIMAUPAHHA OTUCT 3a BCeOOXBaTHUSA J0X04 KaTo
Pasxozm 3a aMOpTU3aluu, 4acT OT AI[MI/ICTpaTPIBHI/I pasxoau.

Ilewanbata wumu 3ary6aTa oT npoua>K6aTa Ha HWMOTHU, MAIIMHU U CBOPBIKCHUA CC OINPCACIA KaTo
pas3jinka MEXAy NOCThIJICHUATA OT npozla>K6aTa ¥ OanaHcoBaTa CTOMHOCT HA aKTHBA U CE Mpu3HaBa B
KOHCOJIMAUPAaHUA OTUET 3a BCEOOXBATHUS J0XO0Id.



4.7. PenmyTanus

Penyranusara mnpenctaBisBa ObJACHIMTE WKOHOMHYECKH ITOJ3M, MPOU3THYAIXA OT JPYTH AaKTHUBH,
NpUI0OUTH B OWM3HEC KOMOWHAIMS, KOWTO HE Ca WHAWBUAYATHO HACHTH(PHUIIUpAHK W TMPH3HTH
otaenHo. I[IbpBOHAYATHOTO OMpEACIIHE HA penyTaluara ¢ MpPEACTaBeHO B mnpuiokeHune 4.4.
Penyranusara ce OIEHsBa IO CTOMHOCT Ha NPWAOOMBaHe, HaMalieHa C HATPyHaHUTE 3aryoW OT
o0e3IleHKa.

HpI/I OTIIMCBAHC Ha €AWHUIA, I'CHEpHpAlla MapuiHu IMOTOIH, CbOTBECTHATA YaCT OT pryTauusara Ce
BKJIFOYBA B OIPEACIIIHCTO HA reyaadaTa uim 3ary6aTa OT OTIIMCBAHCTO.

Penyranusra, Bb3HMKHANa TNpU MNOpUIOOMBAHE Ha MJBIICPHO NPEANPHITHE CE€ TNPEACTaBs B
KOHCOITM/IMPAHUSI OTYET 32 (PMHAHCOBOTO CHCTOSIHME KbM IpyliaTa Ha ‘“‘HeMaTepUaHUTE aKTHBH , a
Ta3W BB3HUKHAA MpPU NPUIOOMBaHE HAa ACOIMHUPAHO JIPY)KECTBO € HMHKOpIIOpHpaHa B oOmiaTta
CTOMHOCT Ha WHBECTHLIMATA W C€ II0COYBAa KbM TIpyrnara Ha “WHBECTULHHUTE B aCOLMHPAHU
peanpuaTus”.

CaMOCTOSITETHO TIpU3HATATA peryTalys M0 MPUI0OMBAaHETO HAa JBIIEPHU JPYKECTBA CE€ TECTBa
3aJIbJDKUTEITHO 3a 00€31[eHKA IMOHE BEAHBK FOJUINHO. 3aryOMTe OT 00E3ICHKH Ha PEIyTalusaTa He Ce
BB3CTaHOBSIBAT B mociencTeue. [leyanOure unu 3aryoure or npojaxba (0cBOOOXKIaBaHE) HA AaJICHO
JBIIEPHO JIPYKECTBO OT ['pyrnara BKiIroYBa U OallaHCcOBaTa CTOWHOCT HA penyTalusTa, IpUcaamara
ce 3a MPoJaIeHOTO (OCBOOOIEHOTO) APYIKECTBO.

3aryoure oT OOe3lleHKa Ha pEemyTalHs ce MPEJCTaBAT B KOHCONWJAWPAHUS OTYET 32 BCEOOXBATHHS
nmoxon (B mevaidaTa wim 3aryoara 3a ronMHaTa).

4.8. UuBecTHIINH B aCONMMPAHH TPEANPUSITHS

AcolurpaHu ca Te3W NPEeAnpHusTHs, BbpXy KOUTO ['pymara e B ChCTOSHHE Ja OKa3Ba 3HAYMTEIHO
BIUSHUE, HO KOWTO HE Ca HHUTO [OBIIEPHA NPEANPHUATHS, HUTO CHBMECTHO KOHTPOIHPAHU
MIPEANPUATHS.

HNHBecTHIMHTE B acCONMHMpPAHHA APYKECTBA CE€ OTpa3siBaT IIbPBOHAYAIHO IO CEOECTOMHOCT, a B
MOCJIEACTBHE CE OTYMUTAT 110 METOAA Ha COOCTBEHHUS KalmuTal. B ce0eCcTOMHOCTTa Ha HMHBECTULIMATA CE
BKJIFOYBAT Pa3XOANTE 32 HEHHOTO MPUI0OMBAHE.

Penyranusra mim KopekiusATa B CIpaBeAIMBaTa CTOMHOCT Ha fena Ha ['pymara B acolMupaHo
TIPEATIPUATHE, CE BKIIOYBA B CTOMHOCTTA Ha MHBECTHITUATA.

[locnenBamure mpoMeHHM B pa3Mmepa Ha ydacThero Ha ['pymata B COOCTBeHHS KamWTan Ha
ACOIMUPAHOTO TIPENIPHUATHE CE€ MPU3HABAT B OalaHCOBAaTa CTOMHOCT Ha WHBeCTHHHATA. [Ipomenw,
IbIDKAIIA ce Ha Tmedanbara WM 3arydara, pealu3dpaHa OT acCOIMHUPAHOTO MpPENIpHsTHe, Ce
OTpa3sBaT B KOHCONHUIUPAHUS OTYET 32 BCEOOXBATHHS JIOXOMI WM JAPYTHS BceoOXBaTeH aoxoxa. Tesm
MPOMEHN BKIIOYBAT TIIOCIEABAIlA AaMOpTHU3alWs WM O0E3leHKa Ha oOmpeneneHaTa IMpH
MpUI00MBaHETO CIIPaBEINBA CTOWHOCT Ha aKTUBUTE M MIACHBUTE HA aCOIUUPAHOTO MIPENIPHUSITHE.

[IpomenuTe B npyrusi BceoOXBaTEH AOXOHA HA ACOLMUPAHOTO MNPENNpUATHS Cce NpPU3HABaT B
CHOTBETHO B JIPYTHs BCEOOXBATEH JOXOI.

4.9. duHaHCOBU UHCTPYMEHTH

DHUHAHCOBUTEC aKTUBU M IIACHBHU C€ IIpu3HaBaT, KOraTo prr[aTa CTaHC CTpaHa IO OOrOBOPHHU
CIIOPAa3yMCHHs, BKIIFOUBAIINA (I)HHaHCOBI/I WHCTPYMCHTHU.
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®DUHAHCOB aKTHUB CE€ OTIIMCBA, KOrato c¢€ 33Fy6I/I KOHTPOJI BBPXY HOOIOBOPHUTE IIpaBa, KOUTO
ChCTaBJIsABaT (1)I/IHaHCOBI/I$1 AKTHUB, T.C. KOraTo Ca M3TCKJIMU IIpaBaTa 3a IMOJIy4YaBaHC Ha IMAapU4YHU IIOTOLU
HJIN € NPCXBBPJICHA 3HAYUMATA 4aCT OT PUCKOBETE U U3rOAUTE OT COOCTBEHOCTTA.

@DUHAHCOB NIaCUB €€ OTNHCBA IIPU HETOBOTO IIOracsBaHe, U3ILIallaHe, [IPU aHyJIUPAHE HA CAENKATa UIIU
[IpY U3TUYAHE HA TABHOCTHUS CPOK.

[Ipu mepBOHAYaMHO NpU3HABaHEe Ha (PUHAHCOB AaKTUB M (MHAHCOB MacwB [ pymarta T OLEHsIBa IO
CTpaBeIUIMBa CTOMHOCT ILTIOC Pa3XoIUTe MO TPaH3aKUUATa C M3KIIOYEHUE HA (PMHAHCOBUTE aKTHBH W
MACHBH, OTYMTAHU MO CIOpPaBEAJIMBa CTOMHOCT B Meyandata WM 3ary0aTta, KOUTO C€ NpU3HABaT
I'BPBOHAYAJIHO 110 CIIPAaBEUIMBA CTOMHOCT.

duHaHCOBUTE aKTUBHU CE MIPU3HABAT Ha JaTaTa Ha CJAeNKaTa /1aTara Ha YpexKIaHeTo.
dUHAHCOBUTE aKTUBU U (PMHAHCOBUTE ITACHBH CE€ OL[EHABAT IOCJIECBAIIIO, KAKTO € IIOCOYEHO MO-/10JTy
4.9.1.®PUHAHCOBH AKTHBH

C men mocienBamio OIEHABaHE Ha (UHAHCOBUTE AaKTUBH, C M3KIIOYCHHUE Ha XeDKUPAIIUTe
WHCTPYMEHTH, T€ C€ KJIIACH(PHUIUPAT B CICAHUTE KATETOPUH:

® KpEeIuTH U B3EMaHHS;

e (UHAHCOBYW aKTHBH, OTYMTAHU 110 CIPaBEIIMBa CTOMHOCT B IedanfaTa WM 3aryoara;

®  WHBECTHIIWH, IbPXKaHU JI0 AJIEK;

e (hMHAHCOBY aKTHBH Ha PA3MOIOKEHHE 32 IPoAaxoa.

OUHAHCOBUTE AKTUBH CE PA3MPEASISAT KbM OTACITHUTE KaTETOPUH B 3aBUCUMOCT OT II€JITa, C KOATO ca
npuaooutu. Karteropusrta Ha nazeH (GUHAHCOB MHCTPYMEHT ONpPEAESs METOAa My Ha OLEHSIBaHE W
JaJId TIPUXOJIUTE M Pa3XOJUTE Ce OTpa3sBaT B Medandara Wi 3arydara Wik B APYrusi BCEOOXBaTeH
noxon Ha JlpyxecTBoTo. BcHukM (UHAHCOBM aKTUBU C H3KIIOYEHHE HA TE3W, OTYUTAHU IO
CIpaBeUIiBa CTOWHOCT B Ievandara uiM 3arybaTa, MOAjekaT Ha TeCT 3a 0Oe3lleHKa KbM JaTaTa Ha
¢mHaHCOBUA oOT4eT. (DUHAHCOBUTE AaKTHBH CE€ OOE3IEHSIBAT, KOTaTO CHIIECTBYBAT OOEKTUBHU
JOKa3aTesncTBa 3a ToBa. [Ipuarar ce pa3nudyHy KpUTEPUH 3a ONpenersiHe Ha 3arydaTa oT o0e3lleHKa B
3aBHCHUMOCT OT KaTEeropusATa Ha (MHAHCOBUTE aKTHBH, KAKTO € OITUCAHO MO-JI0MY.

Benuku mpuxomu u pa3xoan, CBhp3aHu C IPUTEKAaBaHETO Ha (PMHAHCOBH HHCTPYMEHTH, CE€ 0Tpa3sBat
B Tievan0aTa WK 3arydarta ImpH MoJdyYaBaHETO MM, HE3aBUCHMO OT TOBA Kak ce OIleHsBa OanaHcoBaTa
CTOMHOCT Ha (DMHAHCOBHS aKTHB, 32 KOWTO C€ OTHACHT, U CE MPEACTABST B OTYETA 32 BCEOOXBATHUS
JOXOJI.

Kpenutu n B3eManus

Kpenutn n B3emaHus, BB3HUKHAIM NbpBOHa4YamHO B I'pynaTa, ca HemepuBaTUBHHU (PUHAHCOBH
WHCTPYMEHTH € (PUKCHUpaHHU IUIall[aHusl, KOUTO HE Ce ThPryBaT Ha aKTUBEH maszap. Kpeautute u
B3eMaHMsTa IOCIEBAILO CE OLEHSIBAT 10 aMOPTHU3HpaHa CTOWHOCT, KaTO CE M3I0J3Ba METONBT Ha
edexTrBHATa JIMXBa, HaMaJleHa C pa3Mepa Ha oOe3leHKara. Bcska mpoMsHa B CTOMHOCTTa UM ce
oTpa3sBa B medanbaTa WiIM 3arybata 3a TeKymus nepuon. llapure M mapuyHuTe E€KBHUBAJICHTH,
TBPIOBCKUTE M MO-TOJsIMAaTa 4acT OT APYI'M B3eMaHusd Ha I'pynaTta cmagar KbM Tasd KaTeropus
(uHAHCOBH MHCTPYMEHTH. J{MCKOHTHpaHE HE Ce N3BBPLIBA, KOraTo eeKThT OT HErO € HE3HAUYUTENCH.

3HaYMMH B3e€MaHHUs C€ TECTBAT 3a O6€3LI€HK3, o OTACIIHO, KOrato €a MmMpoOCpOYCHU KbM JaTaTa Ha
q)HHaHCOBHH OTYCT WJIM KOraTo ChUICCTBYBAT OOCKTUBHH JA0Ka3aTeClICTBA, Y€ KOHTPArCHTHT HAMA 1A
HU3I'BJIHN 3abJDKCHUATA CH. Benukn ApYyru B3C€MaHHi CC TECTBAT 34 O663H6HKa 10 rpynm, KOUTO C€
onpeaciaT B 3aBUCUMOCT OT HHAYCTPpHUATA U PETMOHA HAa KOHTPAr€HTa, KAKTO U OT APYIrW KpCAUTHH
PHUCKOBEC, aKO CBIICCTBYBAT TAaKHBA. B To31n CJ'Iy‘Iaﬁ NpOUCHTHT Ha 0663L[6HKaTa CC ompeacist Ha
Oazata Ha HUCTOPHUYCCKU HaHHU OTHOCHO HCIIOraCCHU 3aAbJDKCHHA HA KOHTPAreHTH 3a BCIKa
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uAeHTU(HUIMpaHa Tpymna. 3arybara oT 00e3leHKa Ha ThPrOBCKUTE B3EMaHUs CE MPEACTaBs B OTYETA 32
BCEOOXBATEH JIOXOI.

DOUHAHCOBM AKTHBH, OTYNTAHH 10 CIIPABEJJIMBA CTOMHOCT B Me4aj0aTa WM 3arydoara

OUHAHCOBH aKTHBH, OTYHUTAHHW 10 CIIPaBEIHBA CTOMHOCT B TedyambaTa WM 3arybara, ca aKTHBH,
KOUTO Ca ObpiKaHH 3a THPTyBaHC WM Ca OHNPCACICHU NPHU IIBbPBOHAYAIHOTO MM IIPU3HABAHC KaTO
(MHAHCOBM aKTHBH, OTYMTAHH IO CIIPaBEIIHBA CTOMHOCT B Mevyanbara Wid 3arybara. Bewukm
JCPUBATHBHU (DMHAHCOBM aKTHBHM, OCBEH aKO HE Ca CIIEIHAHO ONpEAeTeHH KaTo XeKHUpAIH
HUHCTPYMCHTHU, MIOIIAAAT B Ta3U KaTCrOpUs. AKTI/IBI/ITG OT Ta3u KaTCeropusd €€ OLCHABAT IO ClIpaBCAJINBa
CTOMHOCT, YMIHTO M3MEHEHUs Ce MPU3HABAT B Medandara uim 3aryoara. Beska mewanOa uinm 3aryoa,
MPOU3THYAIIA OT JCPUBATHBHU (PMHAHCOBU MHCTPYMEHTH, € 0a3upaHa Ha MPOMEHH B CIIpaBeIUBaTA
CTOMHOCT, KOATO C€ OMpE/eNTs OT TPAH3aKIMK Ha aKTHBEH I1a3ap WJIH MOCPEICTBOM OIEHBYHHU METOIN
MIPH JINTICAaTa Ha aKTHBEH Ta3ap.

HNHBecTHIIUM, THPKAHU 10 MATEK

WuBectnyu, TbpikaHu JI0 MAJeK, ca HellepUBATHBHU (DMHAHCOBH MHCTPYMEHTU ¢ (UKCHUpaHW Win
onpesensieMd TUTAlIAHWSl M OINpEZeieHa JaTa Ha MajJeka, pa3iuyHd OT KPEOUTH W B3eMaHUs.
WuBectunmute ce onpepenaT Kato IbpXKaHW JI0 MajeX, ako HaMEPeHHWETO Ha PHKOBOJICTBOTO HA
prTIaTa € JJa TU ObpPXHU [0 HACTBIIBAHEC Ha IaJcKa HM. I/IHBGCTI/IHI/H/ITG, AbPXKaHU A0 IMaacK,
MOCIIE/IBAIIO CE OLEHSBAT 10 aMOPTH3MpaHa CTOWHOCT Ype3 Merojga Ha edexrtuBHara ymxsa. [lpu
HAJIMYNETO Ha OOEKTHBHHU JIOKA3aTeICTBAa 3a OOE3leHKa Ha WHBECTHLUATA Ha 0a3zaTa HAa KPEIUTEH
PEHTHHT, (PMHAHCOBUTE aKTUBHU CE OLICHSBAT 10 HACTOSIA CTOMHOCT Ha OYaKBaHUTE ObJICIIN TApUYHH
IIOTOIIH. Bcuukn IIPOMEHU B IIPEHOCHATa CTOMHOCT Ha WHBCCTUIUATA, BKIKOYUTCIHO 3ary6aTa oT
o0e3IieHKa, ce MpU3HaBaT B Medanbdarta uiu 3aryoara.

DUHAHCOBY AKTHBH Ha Pa3MmoJIOKEHHE 3a nponamﬁa

DHHAHCOBHM aKTHBH Ha Pa3MoJOKEHHE 3a MPoJakda ca HeJlepHBATUBHU (DMHAHCOBU aKTHBH, KOUTO Ca
oIpe/ie]IeHH KaTo (PMHAHCOBU aKTUBH Ha Pa3MoiOXKeHUe 3a Mpojax0a WM He crajaT KbM HHUTO €IHA
OT OCTAaHAJIMTE KaTeropuu (pMHAHCOBH aKTUBU. (DHHAHCOBHUTE aKTHBHU OT Ta3W KATETOPHS MOCIIEABAII0
ce OIeHSBAaT IO CIpaBeABa CTOHHOCT C W3KIIOYEHHWE Ha TE3W, 32 KOWTO HsIMa KOTHUPOBKM Ha
MazapHaTa [IeHa Ha aKTHBEH Ia3ap W YUATO CIpPaBeIMBa CTOMHOCT HE MOXe Aa Obae HaaeKTHO
orpenenena. [locmenHuTe ce OLEHSABAT MO aMOPTHU3WpaHa CTOMHOCT MO MeToja Ha e(eKTHBHUS
JUXBEH NPOIEHT WM IO ceOecTOMHOCT, B ciay4yail ue HAMAT (ukcwpaH manex. [Ipomenute B
CIpaBeyIiBaTa MM CTOWHOCT CE€ OTpa3siBaT B JAPYIHs BCEOOXBATEH IOXOJ WM CE€ TPEACTaBAT B
CHOTBETHHSI Pe3epB B OTUETA 32 COOCTBEHUS KAaITUTAJl, HETHO OT JAHBIM, C U3KIIOUYEHNE Ha 3aryouTe
oT o0e3IleHKa ¥ BATyTHH KypPCOBH Pa3IMK{ Ha MAPUIHHU aKTHBH, KOUTO CE€ IPU3HABAT B MTedandara min
3arybata. Koraro ¢uHaHCOB aKkTHB Ha pasoNioKeHHe 3a Mmpojakba Obae mpojaaeH Win 00e3IeHeH,
HaTpyHaHWUTE TevyanOu W 3aryOu, MPU3HATH B IPYTHsS BCEOOXBAaTEH JIOXOI, ce peknacuduimpar ot
COOCTBEHMsI KamnWTajl B Iedandara WM 3arybata 3a OTYETHHS TEePHOJ M C€ MPEIACTaBAT KaTo
peknacudunmpama KOpeKus B ApYTrHsl BceoOXBaTeH noxoi. JIMXBM W JWBHUISHTH Ce MPHU3HABAT B
rmevanbaTta WM 3aryoara. Bb3cTaHoBsBaHe Ha 3aryOm oOT oOe3lleHKa ce MpU3HaBa B JPYTHA
BceoOXBaTeH [OXOJ C W3KIIOYEHWE Ha JBITOBUTE (PMHAHCOBH WHCTPYMEHTH, IIPH KOWUTO
BB3CTAHOBSIBAHETO C€ IMPH3HaBa B TMedanbara Wi 3arybaTa, camMoO ako BB3CTAHOBSIBAHETO MOXKE
00EKTUBHO 12 OBJe CBBP3aHO ChC CHOMTHE, HACTHITUIIO CIIEl MOMEHTA Ha MpH3HaBaHe Ha 00e3IeHKaTa

4.9.2. DuHaHCOBH NMACUBH

duHAHCOBUTE ITACUBU HA I[py)KGCTBOTO BKJIIOUBAT OAaHKOBH 3a€MHU, OB’BpZ[pa(I)TI/I, O6J'II/IF8.LII/IOHGH 3a€M,
THProBCKU U APYI'U 3aIbJDKCHUS.
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DUHAHCOBUTE ITACUBU CE IMpu3HaBaT, KOrato ChbUICCTBYBAa JOIOBOPHO 3aJdbJIKCHUC 3a IJIAIIaHC Ha
nmapu4yHu CymMu WK OpPYT (I)I/IHaHCOB AKTHUB Ha ApYyro npeamnpusaTue Wil JOIrOBOPHO 3aABbJDKCHHUE 3a
pa3MsHa Ha q)HHaHCOBI/I HWHCTPYMCHTH C APYro nNpeaAnpudaATueC npu MOTCHIUAJIHO HC6J'IaFOHpI/ISITHI/I
YCJI10BHA. Benuku pa3xoau, CBbp3aHu C JIMXBU, U IPOMCHU B CIIpAaBCAJIMBATa CTOMHOCT Ha q)HHaHCOBI/I
HUHCTPYMCHTH, aKO MUMa TaKHBa, CC [IPU3HABAT B neyaabaTa UiIn 3ary6aTa.

DUHAHCOBUTE IACHUBU CE oncHABAT IIOCJICABAIIO IIO aMOPTH3WpaHa CTOﬁHOCT, KaTo C€ H3II0JJI3Ba
METOABT Ha G(I)GKTI/IBHaTa JINXBa.

T’prOBCKI/ITe 3aABbJDKCHUA CC IPU3HABAT IIbPBOHAYAIHO IO HOMHUHAJIHA CTOMHOCT U BITIOCJICACTBUEC CC
OoucHABAT IO aMOPTU3HpPaHa CTOﬁHOCT, HaMaJICHa C IJIalllaHuA 10 YPEKIaHE Ha 3aABJDKCHUCTO.

4.10. MaTepuajiiHu 3anacu

[Ipu TsaxHATA TMOKYyIIKa MaTepUATHUTE 3allacu CE OIEHSABAT IO IleHa Ha mpumoOuBane. OleHKaTa Ha
OTPe0JICHUETO UM Ce M3BBPIIIBA 110 METO/Ia Ha CPEAHO-TIPETErieHarTa 1ieHa. B kpast Ha ronuHaTa Te ce
OIICHSIBAT TI0 MTO-HUCKATa MEX/Ty IIeHaTa Ha MPUI00MBaHE M HETHATA UM pealii3yeMa CTOMHOCT.

4.11. Ilapu4HHU CpeACTBa U eKBUBAJIECHTH

HapI/I‘IHI/ITe Cp€acTBa B JICBA Ca OLCHABAT IO HOMHHAJIHATA UM CTOI7[HOCT, a MMapu4HUTE CPEIACTBA,
ACHOMUWHHPAHU B YY)XXACCTpaHHA BallyTa - IO 3aKJIIOYHUTCIIHUA KYpC Ha BHB xbM Kpasd Ha OTYCTHUA
neproA. 3a IelNNTe Ha CHhCTAaBIHETO HAa KOHCONWIMPAHUS OTYET 3a MapUYHHUTE IMOTOIH TApHUTE H
Mapu4YHUTE CKBHUBAJICHTU Ca MNPCACTaAaBEHU KaTo mapu 10 0OaHKOBUTE CMETKM M B KacaTa Ha
IpyxecTtBara ot I'pynara.

4.12. IlencHOHHH U KPAaTKOCPOYHH Bb3HArpPaKACHUA HA CIY/KHTCJIUTE

I'pymara oTumTa KpaTKOCPOYHH 3aTBJDKEHHS 10 KOMIIEHCHPYEMH OTIYCKH, BB3HHKHAIN TIOPaIH
HEHW3MON3BaH IUIATeH TOJUIIEH OTIYCK B CIy4daWTe, B KOUTO Ce OYaKBa TOW Ja ObJaT MON3BaH B
pamkuTe Ha 12 Mecena cien JaTaTa Ha OTYETHHS IEPUOI, MPe3 KOWTO HACTHUTE JIMIA Ca TOJIOKUIH
TpyZa, CBBP3aH C Te€3W OTHMYCKU. KpaTKOCpOUHWTE 3aAbDKEHHS KbM IepCOHAIa BKIIOYBAT 3aIljIaTd |
COITMATHHU OCUTYPOBKH.

CwriacHo m3uckBaHusTa Ha Kojekca Ha Tpyjaa Ipu NpeKpaTsBaHe Ha TPYAOBOTO MPABOOTHOIIICHHE,
CIIe/T KaTo CIYXXUTEIAT € MPUI00WIT MPaBo Ha MEHCHUS 32 OCUTYPHUTENCH CTax M Bb3pacT, [ pymara e
3a0bIDKEHa Ja My W3IUIaTH OO0e3MIeTeHre B pa3Mep MO0 ImecT OpyTHH pabOTHH 3aruiaTH.
PBKOBOICTBOTO € B3eNO pelicHUE Jla He HAadYKCIsBa MPOBU3WM 3a 3aJbJDKEHUs, ThU kato ['pymara
HSIMA TOJISIM OpOM CITYXKHUTEITH.

I'pymara He e pa3paboTBaja W HE MpWiIara TUIAHOBE 3a BB3HATPAXKICHHUS HA CIY)KUTEIUTE CIeH
HaITyCKaHe.

KpaTkocpounure 10Xoau Ha CIYXHUTEIUTE, BKIIOUNTEIHO U MTOJIaTaEMHUTE CE OTITYCKH, Ca BKIIIOUCHH B
TEKyLIUTE TAacUBH Ha pex ,,3adb/DKEHHS KbM IIEPCOHAT M 3aIbJDKEHHS 33 OCUT'YPOBKH X —TIO
HEIUMCKOHTHPaHa CTOMHOCT, KoATO JpyKeCTBOTO O4aKBa Aa U3IUIATH.

4.13. Janbuu BbPXY A0X0/a

PasxozmTe 3a JaHbIH, IIPU3HATU B rneyanbaTa WM 3ary6aTa, BKJIFOYBAT CyMaTa Ha OTCPOUYCHHUTC U
TCKYIIHU JaHBIH, KOUTO HC Ca NPU3HATU B APYIUia BCCOOXBATEH A0X04 U OUPCEKTHO B cOOCTBEHHUS
KamuTal.

TCKYH.[I/ITG JaHbYHHU AaKTHBH W/WIIA TIACUBHU NpeaACTaBIABAT TC3U 3aAbJKCHUA KbM HWJIM B3€MaHHA OT
AaHBYHUTC MHCTUTYH WU, OTHACAIIN CC 3a TCKYLIM WJIK MPEAXOAHU OTUYCTHU IMECPUOJAU, KOUTO HC Ca
IJIaTCHU KbM JaTaTa Ha (I)I/IHaHCOBI/IH OTYCT. TGKYH_II/ISIT HaHBbK € OBbJIKUM BBPXY obOmaraeMus J0X0Md,
KOMTO ce pasindaBa OT nevanbara WIH 3ary6aTa BBEB (bPIHaHCOBI/ITe oT4yeTd. M3umciasBaHETO Ha
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TCKYHIUA JaHBK € 6a3npaH Ha JAaHBYHUTEC CTAaBKU U HAa JAHBYHUTEC 3aKOHU, KOUTO Ca B CHUJIa KbM Kpasd
Ha OTYCTHUA IICPUOA.

OTCpO‘IeHI/ITe JaHbIU CC HU3UUCIABAT IO MACUBHHUA MCTOJ 3a BCUYKHM BPCMCHHHU PA3JIMKA MCKIY
OanaHcoBaTa CTOMHOCT Ha aKTUBHUTE M MMACUBHUTE U TAXHATA JaHb4dHa OCHOBA. OTcpoqu JaHBK HE CC
npeaBuKaa IIpyU IMIbPBOHAYATIHOTO IIPpU3HABAHEC Ha AKTUB HWJIM IIaCMB, OCBCH 4aKO CBbOTBCTHATa
TpaH3aKI KA HE 3acidra JaHbyHaTa Uik CHETOBOJAHATA reyanoa.

OTtcpoueHnTe JaHbUYHU aKTUBU U IMACUBU HE ce€ AUCKOHTUPAT. [Ipy TAXHOTO M3UKCIEHHE Ce U3IMOI3BAT
JaHBYHU CTaBKHM, KOMTO C€ OYaKBa Aa ObJaT MPHIOKHMH 3a TIEPHOJa Ha pealn3alusara UM, MpH
yCJIOBUE Y€ T€ Ca BJIE3NIM B CHUJIA WM € CUTYpPHO, Y€ LIe BJIE3HAT B CHJIA, KbM Kpas Ha OTYETHUS
HepUO/.

OTCpO‘IeHI/ITe JaHBbYHU NTaCUBU CC IIPU3HABAT B ITBJICH pa3MeEp.

OTcpoueHu JaHBYHH aKTHBHU C€ MPHU3HABAT, CAMO aKO CHIIECTBYBA BEPOSTHOCT Te Ja OBJAT YCBOSHU
4ype3 Opjemu obnaraemu joxoaud. OTHOCHO TpeleHKata Ha PBKOBOICTBOTO 33 BEPOSTHOCTTA 3a
BB3HUKBAHE Ha OBJEIIN 0OJaraeMu JOXOIM, Ype3 KOWUTO Ja C€ YCBOSAT OTCPOYCHU TaHBHYHU aKTHBH,
BIDKTE TIOSICHEHHE.

OTcpoyeHr NaHBPYHU AKTHBH M MACHUBU CE€ KOMIIEHCHpAT, caMo Korato J[py>KecTBOTO MMa MpaBO U
HaMEpEeHUE J1a KOMIIEHCUPA TEKYIUTE JaHbYHU AKTUBH WJIM ITACUBH OT ChINATA JAHBYHA UHCTUTYLUS.

[IpomsiHaTa B OTCPOUCHUTE JAaHHYHHM aKTUBH WJIM TTACHBH C€ MPU3HABA KATO KOMITOHEHT OT JaHBIHHS
TIPUXOJ] FUTH Pa3Xo]l B TeHayidaTa win 3arydara, OCBEH ako T€ HE ca CBP3BaHHU C MO3UINH, TIPU3HATH B
JpYyrus BCeOOXBATEH JOX0J WJIU JUPEKTHO B COOCTBEHMS KAIMTaJI, PH KOETO ChOTBETHUSAT OTCPOUCH
JIAHBK ce TIPU3HABA B JIPYTHsi BCEOOXBATEH JIOXOJ] UJIM B COOCTBEHHS KaITUTAI.

4.14. CoOcTBEeH KanuTAaJI

AKIIMOHEpHUAT KanmuTal Ha ['pymnaTa oTpa3sBa HOMHHAIHATA CTOWHOCT HA EMUTHUPAHUTE aKIIMUTE Ha
JIPY>KECTBOTO - Maiika.

PesepBure Ha ['pymara ce oOpa3yBaT OT KalWTAM3MpaHETO Ha (MHAHCOBHTE W PE3yNTaTH 3a
CHOTBETHHSI TIEPUOJI, Cliea OOJIaraHeTO MM C JIaHBK BBPXY IedanbaTta, OT pe3epB OT IMOCIeIBaIIN
OICHKH, 3aKOHOBH PE3EpBU U JIPYrd pe3epBH. Pe3epBUTE OT HATpyMaHWTE (MHAHCOBU PE3YITATH
MOTaT Ja ce M3IOJI3BAT C pemieHne Ha OOmOTO chOpaHWe Ha aKIMOHEPUTE, CHIVIACHO THProBCKHS
3aKOH M YUPEAUTEIHUS aKT Ha JPYKECTBATA.

Jpyru pe3epBu BKIIOUBAT OOIIHTE pe3epBU Ha [[pykecTBOTO.

Hepasnpenenenara mnewanba/ Harpynmanara 3aryba BKITIOYBa TeKymius (HMHAHCOB pE3yNTaT H
HATPYIaHHUTE MeYasOn 1 HETOKPUTH 3aryOH OT MHHAIIM TOIMHH.

4.15. llpuxoamn

[IpuxomuTe ce oLEHsBAT IO CIIPaBEIMBA CTOMHOCT Ha MOMYYSHOTO WJIH MOAJIEKAIIOTO Ha TTOTyJYaBaHe
BB3HArpaXKJIeHue, KaTo He Ce BKIIOYBAT JaHBK JOOaBeHa CTOMHOCT WM APYT BHUA KOCBEH MaHBK,
BCUYKH THPTOBCKH OTCTHIIKH U KOIMYECTBEHU pabaTH, HarmpaBeHH oT [ 'pymnara.

HpI/IXO,Z[’LT CC IMpHU3HaBa, KOraTo €a U3I'bJIHCHU CIICAHUTC YCIIOBHUA:

e  (Cymara Ha mpuxojia Moxe Ja Objie HaJIeXKTHO OISHEeHa;

e  BeposTHO € IKOHOMUYECKUTE TIOJI3H OT CHIENKATa J1a ObJIAT MOIYYCHHU;

e  HamnpaBeHuTe pa3xojy WM TE3W, KOUTO MPEJACTOH Ja ObJAT HANpaBEHU, MOraT HAJCKIAHO Ja
OBJAT OLIEHEHH;

14



HpI/IXOIII/ITe oT npona>I<6a Ha aKTHUBUTC, CC NPU3HABAT, KOI'aTO 3HAYUTCIHUTC PUCKOBEC U U3roau
CBBpP3aHU CHC COOCTBEHOCTTA BBPXY aKTUBUTC Ca IPCXBBPJICHU Ha KyIllyBayda.

4.15.1. lIpuxoau oT Npoga:k0M HA aKTHBH M YCIYTH

[Mpuxoan or mpomaxbaTa Ha CTOKHM, MaTepuUald WM MPOLYKIHsS CE€ HAauyuUCIsSBAT B OTYeTa 3a
BCeOOXBaTHHSI JOXO/I, KOTaTO 3HAUYMTEITHUTE PUCKOBE U 00JIard OT COOCTBEHOCTTA ca MPEXBBHPJICHU Ha
KymyBaua. [IpuxoauTe OT M3BBPIICHHW YCIYTH CE HAYUCISABAT B OTYETa 32 BCEOOXBATHHS JOXO[
MIPOMOPIIMOHATHO Ha eTara Ha 3aBbPIIEHOCT KbM Kpasi Ha OTUYETHHS Nepuojl. ETambT Ha 3aBBPIIEHOCT
ce orpeqens upe3 MpoBepKa Ha U3BbpIIeHaTa padoTa.

4.16. AMopTH3auMs HA ILJATOTPAiHUTE AKTUBHU

AMOpTI/I3aHI/II/ITe Ha I[BHFOTpaﬁHHTe MaTepI/IaJIHI/I nu HeMaTepI/IaJ]HI/I aKTHUBH, C€ HayducJsaBaT, Karo
MOCIIEA0BATETHO Ce TIpHIIara TMHEHHUS METOI.

AMOPTH3AIMOHHATE HOPMH Ca OMNPEAETAT OT PHKOBOACTBOTO BBH3 OCHOBA HA OYAKBAHWS TIOJIE3EH
YKUBOT TI0 TPYyIK akTWUBU. [Ipu HamMune Ha IBITOTPAHN aKTUBH B OajlaHca B Kpas HA BCEKH OTYETEH
HepI/IO):[ p’bKOBOI[CTBOTO Ha prHaTa HpaBI/I Hpernejl Ha OCTATBbYHUA ITOJIC3CH JKXUBOT HAa AKTUBUTEC U HA
MPEHOCHUTE MM CTOWHOCTH C I€N Ja MPOBEPH 3a HATWYMETO Ha WHAWKAIMK 3a OO0e3IeHKa W/HiIH
HeO6XOHI/IMOCT oT HpOMHHa Ha aMOpTI/I3aHI/IOHHI/ITe HOpMI/I. HpI/I oc1306o>1<11aBaHe Ha AaKTHuB
pe3yNTaThT Ce MpH3HaBa B OTYETa 3a BCEOOXBATHMS IOXOI KAaTO HETHA Iedaada MM 3aryda oT
0CBO0OOKIaBAHETO

4.17. OnepaTuBHHU pa3xoau

OnepaTUBHUTE Pa3XOIy CE€ HAYMCIISIBAT B MOMEHTA Ha TAXHOTO BH3HMKBAaHE WJIM IPU TOI3BaHE Ha
yciyrara.

4.18. ®uHAHCOBHU NPUX0IHU /(pPa3xoau)

[IpuxomuTe U pa3xoJUTe 3a JUXBH C€ HAUMC/IABAT TEKYIIIO, Ha 0a3a Ha JOTOBOPCHHMS JIUXBEH IIPOIICHT,
cymMara M CpoKa Ha B3EMaHETO WJIM 3aJbJDKCHHETO, 32 KOETO Ce OTHACAT. Te ce MpH3HaBaT KAaTo
TEKyIX B OTYETa 32 BCEOOXBATHUS JOXOJ B MOMEHTAa Ha BH3HHKBAHETO WM. Pa3xomute 3a JHMXBH,
MPOU3THYAIIN OT OAHKOBH 3a€MHU CE M3YUCIIIBAT U HAYKCIIABAT B OTYETA 3a BCCOOXBATHUSA JOXOI 11O
MeToJa Ha e()EeKTUBHUS JUXBEH MPOLCHT. DUHAHCOBHUTE IPUXOAM U PA3XOAM CE MPEACTABAT B OTYETA
3a BCeOOXBATHHS JTOXOJ HETHO.

4.19. IlpoBu3uM, yCJIOBHH MACUBH U YCJIOBHU AKTHBH

[IpoBusuuTe ce mpu3HaBaT, KOraTo MMa BEPOSTHOCT CErallHM 3aAbDKEHHS B PE3YJITaT OT MHUHAJO
cbOMTHE [a NOBEIAT IO M3XOASIII IOTOK Ha pecypcH oT pyXKecTBOTO U MOXE Ja Obae HampaBeHa
HaJEKIHA OLIEHKA Ha CyMaTa Ha 3aJbJDKCHUETO. BB3MOXKHO € CpOYHOCTTa MK CyMaTa Ha M3XOSIIHS
napu4eH MOTOK Ja € HecurypHa. CeramiHo 3afbDKEHUE Ce MOpaxkJa OT HAJIWYMETO Ha IPAaBHO WIIH
KOHCTPYKTHBHO 3aIbJKCHUE BCIICACTBUE HA MUHAIN ChOUTHS, HAIPUMEpP TapaHLUK, IPAaBHHU CIIOPOBE
niM oOpeMeHsBallM [OroBopH. lIpoBu3MUTE 3a MPECTPYKTypUpaHE c€ NpPU3HABAT CaMO aKo €
pa3paboTeH M NPUIIOKEH MoxpodeH ¢opMajeH IUIaH 3a NPECTPYKTYpHpaHE WM PHKOBOJCTBOTO €
O0SIBUJIO OCHOBHHTE MOMEHTH Ha IUIAaHa 3a IPECTPYKTypUpaHe Ipel Te3H, KOUTo Ouxa Ownn
3acerHayd. [IpoBusun 3a Obaemy 3aryou oT IeHHOCTTa HE ce IPU3HABAT.

CYMaTa, KOATO CC IIpU3HABa KAaTO IIPOBHU3H, CC HU3YUCIIABA Ha Oaza Haﬁ—Hauexc/:[HaTa OI€CHKa Ha
pa3xoauTe, HGOGXOI[I/IMI/I 3a YPCKIAAHC Ha CCralllHO 3aIbJKCHUC KbM Kpasad Ha OTYCTHUS MEPUO/J], KATO
CC B3CMaT B IPCABUA PUCKOBCTC U HECUT'YPHOCTTA, CBbP3aHHU CHC CCralliHOTO 3aAbJIZKCHHC. Korato
CbIICCTBYBAT pCAvlia HOZ[O6HI/I 3aAbJDKCHHUS, BCPOATHATA HGOGXOI[I/IMOCT OT H3XOJdAll ITOTOK 3a
noracsBaHe€ Ha 3aAbJDKCHUCTO CC€ ONpCACiIda, KaTO C€ OTYUCTC Irpylara Ha 3adbJDKCHUATA KATO ISIO.
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HpOBI/I3I/II/ITe CC¢ NUCKOHTHUPAT, KOIraTo e(beKT’I)T OT BPCMCBUTC pa3JIMKU B CTOMHOCTTa Ha mapuTe €
3HAYUTCIICH.

0663HI6T6HI/I$I OT TpCTHU JiMlla BbB BPBb3Ka C AaJICHO 3aABJDKCHUC, 3 KOUTO prnaTa € CUrypsa, 4e me
MojIyuu, C€ MpU3HABAT KAaTO OTACJIICH AKTHB. To3u akTHMB MOXE U Ja HC HaJBHIIIaBa CTOMHOCTTA Ha
CbOTBCTHATA IIPOBU3UA.

ITpoBu3HHTE CE MPEPasTISIKAAT KbM Kpas Ha BCEKH OTUETEH MEPHOJ] M CTOMHOCTTa UM Ce KOPUTHPA, 3a
Jla Ce 0Tpa3M Haii-700paTa NPUOIM3UTETHA OICHKA.

B cnydauTte, B KOUTO C€ CUMTA, Y€ € MAJIKO BEPOSITHO J1a Bb3HUKHE M3XOJIAI] IOTOK HA HKOHOMHYECKH
pecypcH B pe3yiITaT Ha TEeKyIIO 3aAbDKEHNE, TACHB HE ce MPU3HaBa. Y CIIOBHUTE MACHBH CIIE/IBA JIa Ce
OLICHSABAT IMOCJIEIBAIIO IO TO0-BUCOKATa CTOMHOCT MEXKIY OIlMCaHaTa MO-rope CpaBHUMA TPOBHU3US U
I'bPBOHAYAIIHO NIPU3HATATA CyMa, HaMaJeHa C HaTpylaHaTa aMOpPTHU3aIlusl.

BepOHTHI/I BXOOAIIN MOTOM HAa MKOHOMUYECKHU I10JI3U, KOUTO BCC OIC HEC OTTOBAPAT HAa KPUTCPUUTE
3a IpU3HAaBaHC HA aKTHUB, CC CMATAT 3a YCJIOBHU aKTHBU.

4.20. 3nauyumu NPEHCHKN HA PbKOBOACTBOTO ITPHU NMPUJAraHe HA CHETOBOAHATA IOJMTHKA

3H3‘II/IMI/ITG HpeHeHKI/I Ha p’bKOBOI[CTBOTO HpI/I npnnaraHero Ha CYUCTOBOJHHUTC IIOJIMTUKU Ha
pr‘)KCCTBOTO, KOHUTO OKa3BaT Haﬁ-CLH_[eCTBeHO BIINSHUC Bpry (1)I/IHaHCOBI/ITe OTYECTH, Ca OIIMCaHH
HO-IIO.Hy. OCHOBHI/ITG U3TOYHUIINU HaA HCCI/IprHOCT HpI/I HU3II0JI3BAHCTO HaA HpI/I6JH/I3I/ITe.HHI/ITe
CUETOBOJIHY OLIEHKH Ca OIHMCAaHU B mmosgcHenue 4.21.

4.20.1. OTcpouenn 1aHbYHH AKTHBH

OreHKaTa Ha BEPOSATHOCTTA 3a ObJEIIM o0jaraeMu J0XOJAU 3a YCBOSBAHETO HA OTCPOYCHH JaHbYHU
aKTHBHU ce 0a3upa Ha MPOrHo3a 3a odjaraeM J0X0i. AKO MPOrHo3ara 3a odjaraeM J0XOj Ipearonara
BEPOSITHO HM3IOJI3BaHE Ha OTCPOUYCHUS MaHbUEH aKTHB, TOraBa OTCPOUYCHHUS NAaHBYCH aKTHUB CE
TIPU3HABA M3ISUI0. TIPEIoiara BEpOsTHOTO U3MOI3BaHE HA OTCPOUCH JaHBYCH aKTHB.

4.21. HecurypHOCT Ha CYETOBOJIHUTE MPUOIU3UTETHH OIEHKHU

[Ipm wW3roTBAHETO Ha KOHCONMAWpaHUS (UHAHCOB OTYET PBKOBOJACTBOTO TIPAaBH pEAMIIA
MIPEINONIOKEHHSI, OLIEHKHA U OIYCKaHWs OTHOCHO MPHU3HABAHETO U OLICHSIBAHETO HAa aKTHUBH, ITaCHBH,
MIPUXOIN U Pa3XOIH.

HeﬁCTBHTeﬂHHTC pe3yiaratu Morat pAga Cc€ pa3jindyaBaT OT MPCAINOIOKCHUATA, OLICHKHUTE U
AONYCKaHWATa Ha PbKOBOACTBOTO.

Nudopmaruss OTHOCHO CHIECTBEHUTE MPENITONOKEHHS, OIIEHKH W JOITyCKaHMs, KOUTO OKa3BaT Haii-
3HAYUTEITHO BIIMSHNE BHPXY MPU3HABAHETO U OICHSBAHETO HA aKTHBH, ITACHBH, IIPUXOIU U PA3XOAHU €
MIpeCTaBeHa MMO-I0My.

4.21.1. O6e3unenka

3a 3aryba oT oOe3lleHKa ce MpHW3HaBa CyMmara, ¢ KOSATO OajaHCOBaTa CTOWHOCT Ha HaleH aKTHB,
NPEBHIIaBa BH3CTAHOBMMATa MM CTOMHOCT, KOATO € II0-BHCOKaTa OT CIIpaBeIIMBaTa CTOWHOCT,
HaMaJleHa C pa3XxoJHTe IO Mpojaakdara Ha JaZeH aKTUB M HEeroBaTa CTOWHOCT B ymorpeba. Tesm
TIPEIIONOKEeHUSI ca CBBbP3aHM C ObJemm ChOMTHS M oOcrosrencrBa. JlefiCTBUTENHHUTE Pe3ynTaTH
MOraT Jia ce pas3Iu4aBaT M Jla MMa 3HAYMTEHH KOPEKIMM B aKTHBUTE Ha ['pymaTa mpe3 ciienBamara
OTYEeTHA TrO/INHA.

PBKOBOACTBOTO IpeleHsiBa aJeKBaTHOCTTA HA OOE3IEHKaTa Ha TPYIHO-CHOMpaeMH M HeChbOMpaeMu
B3€MaHHUs OT KOHTpPAreHTH Ha 0a3a Ha BH3pPAcCTOB aHAIM3 HAa B3EMaHMATA, WCTOPHYECKU OIUT 3a
HUBOTO Ha OTIHCBAaHE Ha HECHOMpAaeMM B3E€MaHUs, KaKTO M aHAIM3 Ha IUIaTeKOCIIOCOOHOCTTa Ha
CHOTBETHHSI KOHTPAreHT, MPOMEHH B JIOTOBOPEHHUTE YCJIOBHS HA IUIAIIAHE M JAp. AKO (UHAHCOBOTO
CBCTOSIHUE U PE3yJTaTHTE OT JeWHOCTTa Ha KIMEHTUTE CE BJIOIIAT HaJ OYaKBaHOTO, CTOMHOCTTA Ha
B3E€MaHUsATa, KOUTO TPsIOBa a ObJAaT OTIHCAHW MM O0E3LEHEHH Npe3 CIeBAIlH OTYETHU IEePUOIH,
MOXe J1a ObJie TO-TosIMa OT OYaKBaHAaTa KbM OTYETHATa JaTa.
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4.21.2. OueHsiBaHe N0 CPaBeIJIUBA CTOIHOCT

3a HsAKoM ()MHAHCOBH aKTWUBH W MACHBU CUCTOBOJHHUTE CTAHAAPTH U3UCKBAT 3aKIIOUUTENHA Ol €HKA 110
cnpaBemiBa CToMHOCT. CrpaBeqyiiBaTa CTOHHOCT € IleHaTa, KosATo Ou Owna mojdydeHa MpH
nponakOaTa Ha aKTHB WM IUIaTeHa NPH MPEXBBPISTHETO HA NAacuB B OOMYaiiHa CHENKa MEKIY
Ma3apHU yYacTHUIM KbM JIaTaTa Ha OLeHsIBaHe. Ta3u CTOMHOCT cielBa Jja ce ompesess Ha OCHOBHUS
masap Ha JpY>XECTBOTO WJIM TIPH JIMIICA HA TaKbB, Ha HAH-M3TOJHHS, O KOWTO TO MMa JIOCTHI KbM
Tasu gara. CrpaBeyinBaTa CTOMHOCT Ha IMachBa OTPa3siBa PUCKa OT HEM3ITbJIHEHHE Ha 3abJDKEHUETO.
PBKOBOICTBOTO M3MO3BA 32 OLIGHSABAHE Ha CIpaBelIMBaTa CTOMHOCT Ha (PUHAHCOBH WHCTPYMEHTH
KOTUpaHU IIEHW HAa aKTHBEH Ta3ap. AKO JIUIICBAT KOTHpPaHW LeHW ['pynara Bb3jara OLEHKH M Ha
JMUICH3UPAaHU OLIEHUTENH, MPUTEKAaBallu NMpodecroHarlHa KOMIIETEHTHHOCT 332 ChOTBEHHTE AKTHBU.
N3bpanaTta TexHWKa Ha OIlEHsABaHEe OO0XBalla BCUYKH (DAKTOpH, KOMTO Ma3apHUTE YYACTHHULM Onxa
B3€JHM TIPEABUJ NpU I[IEHOOOpa3yBaHeTO Ha clenkata. KoHIenmusTa Ha cCrpaBeinBaTa CTOHWHOCT
MpeAroara peaim3upane Ha (HHAHCOBUTE HHCTPYMEHTH Ype3 Mpoaaxoa.

UsroTesiHeTo Ha ClipaBeyMBaTa CTOWHOCT Ha MHBECTHIIMOHHUTE MMOTH Ha ['pynara ce Bb3nara Ha
JIUI[CH3UPAHU OLEHUTEIH ¢ He0OXO0IMMaTa KBaaTu(uKaIysl.

Te3n OIEHKH IO CHpaBeJMBa CTOMHOCT MOTaT Ja ce pasjiuyaBaT OT JICWCTBUTEIHUTE IIEHH,
OIpe/IeTIeHN TIPU CIpaBeIINBa Ma3apHa CAeNKa MEKIy WHOOPMHUPAHH CTPaHW B Kpas Ha OTYETHUS
MeproI

PwvroBoncTBOTO Ha I'pynata cumra, 4e NMpH CHIIECTBYBAIUTE OOCTOSATENCTBA MPEICTABECHUTE B
KOHCOITM/IMPAHUSI OTYET 32 (PMHAHCOBOTO CHCTOSIHHE OIICHKW Ha (DMHAHCOBHUTE aKTHBH W ITACHBH Ca
BB3MOXHO Hal-HaJIeXIHU, aJICKBATHU U JOCTOBEPHH 3a IIeUTe Ha (PMHAHCOBATA OTYETHOCT.

4.21.3. Ilos1e3eH :KMBOT HA AMOPTU3NPYEMHU AKTHBH

PBKOBO}ICTBOTO Ipepasricxkaa rmojC3Husd )KUBOT HA aMOPTUSUPYEMUTE aKTHBU B Kpasd Ha BCCKU
oryered nepuoa. Kem 30.06.2018 r. pbKOBOACTBOTO OIpECs MOIC3HMUS )KUBOT HAa aKTUBUTE Ha 0a3a
OYaKBaHHsI CPOK Ha TOJI3BaHE Ha aKTUBUTE OT [ pymara. J[eHCTBUTETHHS TI0JIE3eH )KUBOT MOXKE J1a Ce
pas3nuuaBa OT HalpaBeHaTa OICHKA.

4.21.4. MaTepuajnu 3anacu

MarepuaHATE 3aIllacy ce OICHSABAT 110 MTO-HUCKAaTa CTOWHOCT OT IIeHaTa Ha MPHI0OWBaHE M HETHATA
peanm3yema CTOMHOCT. llpm ompenensHe Ha HETHATa peaiM3yeMa CTOHHOCT PBHKOBOJCTBOTO B3eMa
TIpenBYUI Hal-HaIeKIHATA HAaJM9IHA HHAOPMAIHs KbM J1aTaTa Ha IpUOIH3NTETHATA OIICHKA.

BEJIEXKKH KbM KOHCOJMIUPAHUSI ®UHAHCOB OTYET - KbM 31 FOHI
2018 TOJIMHA

5. HematepuanHu akTUBH

30 ronu 2018 zoouna
OTyeTHA CTOHHOCT Ha HETEKYIIUTE A
AKTUBHU MOpTl/l3a].lI/lﬂ BanancoBa
B Ha Ha B Hauucnena | Ornucana | B xpas Ha SICLISET
IIOKA3ATEJIX HAYaIoTO | MOCThIMIM | u3ne3nd | B Kpasg Ha | mauanoro npe3 npe3 nepuoaa Kpasi Ha
Ha mmpe3 mmpe3 nepuozaa Ha nepuozaa neproxa | (8+9-10) ne;) p;-(:‘aa
nepuoma | mepmoma | mepmoma | (1+2-3) | mepmoma (7-14)
BGN’ 000 BGN’000 BGN’000 BGN’000 BGN’ 000 BGN’000 BGN’000 BGN’000 BGN 000
I. HEMATEPUAJIHU AKTUBU
KoHriecnu, maTeHTH, JINICH3HH,
TM, I u p. 6 6 5 5 1
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06110 HEMATEPHAHH AKTHBH 6 6 5 5 1
2017 z00una
OT4eTHA CTOWHOCT HA HETEKyIIMTE A
AKTUBH MUPEHE IR Banancosa
B Ha Ha B kpas Ha B Hauuncnena | Ornucana | B kpas Ha CTOMHOCT B
HOKA:}ATE‘HH Ha4aJIOTO | IIOCTBIIUJIN H3JIC3JIH nepuoaa HayvyaJIoToO pes npes nepuoaa gy
Ha mpe3 mpe3 (1+2-3) Ha neproja nepuona | (8+9-10) H?Pﬁﬂa
nepuoaa nepuoaa nepuoaa nepuoaa ( i )
BGN’ 000 | BGN’000 | BGN’000 | BGN’000 | BGN’000 | BGN’000 | BGN’000 | BGN’000 | BGN 000
I. HEMATEPUAJIHU AKTUBU
KOHHCCI/II/I, NaTCHTH, JIMLICH3WUH,
T, I 1 1p. 6 6 4 1 5 1
Q06110 HEMATEPUAJIHH AKTHBH 6 6 4 1 5 1
HemarepuanHuTe AbJITOTpailHU aKTUBU ca HEChILECTBEHA cyMa.Te BKIIOYBAT MPOrpaMHU MPOAYKTH,
kouto kM 30 tonm 2018 1. ca 100% wu3xabeHu, HO TpOABIKABAT Ja ce Ton3BaT. HoBusT
HemarepuaneH aktuB e ceprudukara mo 1SO 9001/2015 3a texuuueckure mpernean B JAIT AT ,
KOUTO TMEPUOJUYHO C€ ITOJHOBSBA.
6. I/IMOTI/I, MAalllMH1 U CHbOPB/KCHUSA
30 ronu 2018 z00una
OTyeTHA CTOHHOCT HA HETEKYyIINTE A
AKTHBU M0pTI/l3al.lI/lﬂ Banancoa
B Ha Ha B kpas Ha B Hauucnena | Ornucana | B kpas Ha CTOMHOCT B
HOKA3ATEJII/I Ha4aJoTO | IHIOCTBIIUJIH H3JIC3JIN nepuoaa Hay4yaJIoTO npe3 npe3 nepuoaa IR
Ha npes npes (1+2-3) Ha nepuona | mepuoma | (8+9-10) ne;ax;-c;na
mepuoja | IepHoma | Imeprona nepuona (7-14)
BGN’000 | BGN’000 [ BGN’000 | BGN’000 | BGN’000 [ BGN’000 | BGN’000 |BGN’000 | BGN *000
NBJITOTPAMHU
MATEPHUAJIHU AKTUBU
3eMH M Crpaj, B T.4U. : 1,218 1,200 284 4 3 285 915
--- 3eMH 679 679 679
--- crpaau 539 18 521 284 4 3 285 236
MaruHu 1 Ipou3BOJCTBEHO
POHIBOL 93 1 94 89 89 5
o0opyznBaHe
CropbxeHus 130 130 124 1 125 5
TpaHCIOPTHHU CpeCcTBa 58 4 1 61 58 1 57 4
Hpyru 8 8 8 8 0
IIpenocraBenu aBancu u JIMA
PEAOCTABCHH ABATICH 1 221 221 0 221
B TIPOLIEC Ha U3TPaKIaHe
OO0 AbAroTpalinm
tHo A P 1,728 5 19| 1,714| 563 5 4|  564| 1,150
MaTepUAJTHU AKTUBH
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2017 200una

OT4eTHA CTOIHOCT HA HETEKYIIUTE
AMopTH3anus 5
AKTHBH aJlaHCOBa
B Ha Ha B kpas Ha B Hauucnena | Ornucana | B kxpas Ha CTOHHOCT B
IIOKA3ATEJIA HAYaJloTO | IIOCTHIIMIIM | M3I€31M | Iepuoia | HayauoTo npe3 npe3 Hepuoa EDOESE
Ha npes npe3 (1+2-3) Ha nepuoga | mepuoma | (8+9-10) | Tepuoia
meproga | mepuoma | mMepHoma neproaa (7-14)
JABJITOTPAHHHU
MATEPUAJIHHU AKTHBH
3emu ¥ crpaju, B T.4. : 1218 1218 270 14 284 934
--- 3eMH 679 679 679
--- crpaau 539 539 270 14 284 255
MalliH| ¥ IPOU3BOICTBEHO
oBopyBaHe 92 1 93 89 89 4
ChOopbKEHHS 133 3 130 127 3 124 6
TpaHCIIOPTHH CPeCTBA 58 58 57 1 58 0
Jpyru 8 8 8 8 0
IIpenocraBenn aBancu u JIMA 291 221 291
B TIPOIIEC HA M3rPaKIaHe
Qb xeroTpaiisy 1,730 1 3| 1728 551 15 3| 563 1,165
MAaTCPHUAJIHU AKTUBH

PproBoACTBOTO Ha ['pymnaTa U3BBPIIM IIPErien Ha BCHUKHA 3HAYUMHE IBITOTPAWNHNA MAaTEPHATHNA aKTHBHU
KbM 31 JeKeMBpH Ha BCSKa TOIWHA C IEN MPOBEPKA 3a HaJIMUYWE Ha JaHHM 3a oOe3leHka [ pymara
aHaJlM3Mpa MpenocTaBeHa HHPOpManus 3a JaHBYHUTE OICHKH M MPOJaXKHUTE IEHH I10
MECTOHAXOXKJICHUEC Ha HENBIKMMHUTE MMOTH. MEHUDKMBHTA Ha I'pymarta cmsTta, 4e BB BpPB3Ka C
IJTAHUPAHHUTE 32 OCHIIECTBIBAHE IIPOSKTH HEABMIKUMUTE IMOTH UMAT WHBECTUITMOHEH ITOTEHITHAT.

Hambsmao amoprtusupann Ha 100 % ca JIMA mo orderHa croifHOCT 3a 183 Xxwi. JB. M BKIIIOYBAT
MAIIMHY, ChbOPHKEHHS, TPAHCIIOPTHHU CPEJICTBA U CTOMAHCKHM WHBEHTAP.

Hsma BpemenHO n3BaseHN OT ynorpeda AbITOTpailHi MaTepHATHN aKTHBH.
Hsma Brimcanm TexecTH BbPXY HETEKYIIMTE MaTepPHATHI aKTHBH.

7. NHBeCcTUIMM B aCOIMHUPAHH MPeANIPHSITHUSI

A 0 S 30.06.2018 2017
KIMH M I5JI0BE B ACOUMMPAHN NPEANPUATHS | % ydacTHe | akuum
Js1J1I0Be BGN’000 BGN’000

Xan Kyopar Al 43% 33,554 116 116
Axwunopa AJ] 37% 8,979 106 106
ApmcHab A/l 25% 12,500 0 0
Koncynranrcka xpma Jleragpun OO/] 25% 125 1 1

O6mo 223 223

WuBecTrmuTe B aCOLMUPAHH JIPYKECTBA MbPBOHAYAIHO Ca OI[EHEHH I10 IIeHa Ha npujoduBane. KM
31.12.2017 roxn. WM e HampaBeHa OIEHKAa [0 METoJa Ha COOCTBEHHWs KalluTal M TeCTBaHe 3a
oOesneHka. B koHconmuupanus GUHAHCOB OTYET Ca MPEJICTABEHU ClIe]] 00C3ICHKA.
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8. IlpenocraBenu 3aeMH H B3eMaHUsI OT yNpaBJeHHe

IIpenocraBenu 3aeMu M B3eMaHUsI OT yIIPaBJeHUe — 30.06.2018 2017
ACOIMMPAHY NPEANPUSATHS BGN’000 BGN’000
8.1.Xau KyOpat A/Jl - 3aemn 0 0
8.2.Xan Kyb6par Tpeitn EOO/] - 3aem u nuxsa 9 9
8.3.Xan KyOpat A/l —Bb3HarpakaeHue 3a ynpasiicHue 56 38
Oo6mo 65 47
9. ipyru npeaocTaBeHH 3aeMu
IIpenocraBenu 3aemMu S0 ATl 20y
BGN’000 BGN’000
JleB Kopriopanust A/l - 3aemu 69 68
Oomo 69 68
10. Marepuananu 3anacu
Marepuannu 3anacu 30.06.2018 2017
BGN’000 BGN’000
OCHOBHU CYpOBHHHU M MaTepraIn 49 52
Jpyru maTepuaiu 2 -
He3aBbpiiieHO IPOM3BOICTBO 32 24
0610 83 76
MartepuanHuTe 3amacy ca OLIEHEHH I10 MMO-HUCKaTa CTOMHOCT OT IIeHaTa Ha MpUA0OWMBaHE W HETHAaTa
peanusyema cToiHOCT. IIpu ompenensHe Ha HETHaTa pealM3yeMa CTOHHOCT PBKOBOJICTBOTO € B3EJIO
MIpeaBU ] Hal-HaIeKJHATa HAIMYHA HH()OPMaNMs KbM JaTaTa Ha MPUOIM3UTETHATA OIeHKa — IICHUTE
Ha nocraBeHHn Marepuanu cien 31.12. 2017 1.
11. THproBcku U APYrd B3eMaHHUs
30.06.2018 2017
THProBCcKU M APYIru B3eMAHUS
BGN’000 BGN’000
Bsemanwust oT KiMeHTH 39 33
OO0110 THPrOBCKH H APYT'H B3eMaHUS 39 33
12. IIpenocTaBeHy 3aeMH U B3eMaHHsI OT yIpaBjieHHe
IIpenocraBeny 3aeMH M B3eMaHUsl OT yNpaBJIeHHe SLLOANLE AU
BGN’000 BGN’000
12. 1.Ilpedocmagenu 3aemu Ha AcOyUUPARU RPEORPUAMUSL 24 24
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12.1.1.0t Xan KyOpat AZl- 3aem 23 23
12.1.2. Ot Xan Ky6par Tpeiig EOO/I- 3aem 1 1
12.2. Om Xan Kyopam AJ] — om ynpasnenue 24 24
Q0110 MperocTABEeHN 32eMHU M B3eMaHHsl OT ypaBJieHHe 48 48

Herexymure 1 TeKyIUTE 3a€MU €a NPEAOCTABEHH HA CBBP3aHU U IPYIU JIMLA IIPU JIMXBEHU PaBHULIA
10 8% B 3aBUCHMOCT OT CPOYHOCTTA Ha KpeauTta. KbM TOroBOpHUTE 3a 3aeMU MMa TOJINKMCAHA aHEKCH
ChC JIOTOBOPEHH CPOKOBE U KOHKPETHH MOTACUTEITHY IUTaHOBE. 3aeMuTe ca 0e3 o0e3medeHusl.
HpyxecTBaTa U3MUTBAT (PMHAHCOBHU 3aTPYJHEHUS MPH CBOCBPEMEHHOTO M3IUIANIAHE Ha 3abJDKCHUSATA
CH KbM ,,ApMelicku xomauuar” AJl, Koero BoAM 10 HEOOXOAMMOCTTa OT OOe3lleHKa Ha OajnaHcoBaTa
CTOMHOCT Ha B3E€MaHHUsTA IO NPEJOCTABEHHUTE 3aeMU. B3emaHusara Ha JlpyKecTBOTO-Mailka OT
aCOIMUPAHUTE JIpYyKecTBa B Kpast Ha 2017 r. ca TecTBaHM 3a 00€31[EHKAa OT PbKOBOJICTBOTO B PE3YJITaT
Ha koeto YC B3e pemieHne na 0baat obesreHeHu ¢ 10% OT CTOMHOCTTa UM BCHYKH TPEIOCTABEHH
KpenuTH Ha JpyxecTBara. O0e3lleHKaTa € MPOJUKTYBaHa OT MpeleHKaTa Ha PBKkoBOICTBOTO Ha Oa3a
I1am@aHuATa Npe3 MmoCJICAHUTE TPU 'OJUHU U Bb3MOXKXHOCTUTE 3a IJIalllaHUA 3a TCKYHIUA U CJICABAIIN
nepuoau Ha 0a3a Ha JBYCTPaHHO JIOTOBOPEHM ITOTACHTEIHUTE IUIAHOBE, KaKTO W Ha OOHIOTO
CBhCTOSIHUE U TIEPCIICKTUBUTE 332 PA3BUTHE Ha JUTHKHUITUTE U € ocueToBoAcHa mpe3 2017 .

3aemMuTE ca ¢ KpaeH CPOK Ha MoracsBaHe OT acoluupaHuTe apyxectsa o 2019 r., a ot apyrute no
2022r

3aemuTe ca mpeAocTaBeHn 0e3 00e3meueHus.

13. Ilapu ¥ NapUYHN eKBHUBAJIEHTH

30.06.2018 2017

Hapn N NAPUYHU €EKBUBAJICHTH
BGN’000 BGN’000
[Tapuunam cpenctsa B Opoid 14 15
[Mapuunu cpencTBa B OaHKH 18 7
0610 32 22

[lapuaauTe cpenctBa Ha rpynarta ca HanwdHu. [lapuuHuTe cperncTBa MO OaHKOBHUTE CMETKH Ha
IPY’KEeCTBOTO-MaliKa ca OJIOKMpaHW mopaiu HaimoxkeH 3amop oT HAII 3a HemimateHu 3ambJDKEHWS.
[lapuaau cpencTBa Ha IBIIEPHUATE IPYKECTBA Ca CBOOOIHH .

14. IlpeanyiaTeHu pa3xoau

30.06.2018 2017

IPa3xonu 3a ObAelIn Nepuoan
BGN’000, BGN’000
14.1.AGOHAMEHT 3 1
0610 3 1

15. Kanurtan

Kbm 30.06.2018 coGcrBenmsT kanurtan € B pasmep Ha 1033 xwmin. jeBa, KOHTO CTPYKTYpHO ce
pasnpenens KakTo Clie/Ba:
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3amcaH KamuTal
pe3epB OT IOCIeIBAIH OLEHKH
3aKOHOBH PE3epBU

APYTH Pe3epBH
HepasIpezeseHa neyanoa
HEMoKpHTa 3aryba

TEeKylIa reyanda

O N Ok wh P

HEKOHTPOJIMPAILN y4acTUs

15.1. Peructpupan kanurtaj

516
333
145

66
160
(369)
14
168

Peructpupanusat kanuran Ha Apmeiicku Xonauur AJl e B pazmep Ha 516 Xui.JiB.
AXIMOHEepHHIT KanuTal Ha [IpyxecTBoTo ce cberon ot 515 838 Op. Oe3HaIMYHN IOMMEHHU aKIMU €

HOMMHAJIHa CTOMHOCT B pa3Mep Ha | JIB. 3a aKIHsL.

Bux 30.06.2018 2017
BGN’000 BGN’000
AKIWH HAIBJIHO IJIATEHU 516 516
- B HAYaJI0TO HA TOJAMHATA 516 516
- EMUTHPAHU TIpe3 TOJANHATA 0 0
AKIMH HAITBJIHO IJIATEHH 516 516
15.2. loxona (3ary06a) Ha akmusi
ITeuan6ara Ha axknug k6M 30 roan 2017 r. u 2018 r. e u3uncieda Ha Oa3ara Ha HeTHATa Iedayida u
CPEIHO IpeTerjicHus Opoit Ha OOMKHOBCHUTE aKI[UH MPE3 ChbOTBETHUS OTYCTEH IICPHO/I.
30.06.2018 30.06.2017
Bupg
‘000 aB. ‘000 s1B.
Herna nevyan6a/3ary6a 3a nepuona 14 (56)
CpenHormnpererieH Opoi akuu 516 516
Jloxon/3ary6a Ha akius 0,027 (0,109)
16. IToxy4enu 3aeMu U APYTH 3aAbJKEHUS
30.06.2018 2017
HOJ'[y'-IEHﬂ 3a€MHU M APYI'd 3aIbJIKeHUsA
BGN’000 BGN’000
16.1.3abp0KEHAS TIO TIONMYYSHH 3aeMU 433 441
16.2.Jlpyru 3aAbDKEHIS 7 10
(01011(1) 440 451
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[Monyuenute nparocpounu 3aemu ca npenoctaBeHu ot JIEB KOPIIOPALIUA AJl ma ,bynrapuser
Enun [enun” A/l u va ,,bpesenrou u3nenus” AJl. 3aemute ca 6e3 oOe3nedeHue.

17. OrcpoyeHu AaHBIHU

30.06.2018 2017
OT1cpoyeH N1aHbYEH AKTHB
BGN’000 BGN’000
BpeMmeHHM pa3ivKy OT pa3ivKH OT HEU3IJIATCHU BB3HATD. Ha 5 2
(u3HnUecKH JTUuIa
Bpemennu pa3nuku oT o0e3leHka Ha (PMHAHCOBU aKTHBU 2 1
Oo6uro 4 3
OTcpoueHUTE JaHBUHU AKTUBU Ca HAYMCICHH BPEMEHHHU Pa3INKW IPEACTaBIABAILIM OOC3IEHKH Ha
()MHAHCOBM aKTHBHU, HEU3IUIATCHHW JNOXOAM Ha MecTHU ¢usnuecku auia no 3JDJI u pasxomu 3a
3aJIbJDKUTEITHU OCUTYPUTEIIHU BHOCKM 33 TAX M Pa3XOIu 10 HATPYMBAIIUd Ce /KOMIIEHCHpPYEMH/
OTIYCKM M Pa3XOAMTE 3a 3aIb/DKMTEIHOTO OOIIECTBEHO M 3[PaBHO OCHUTYpsABaHE 3a TSAX , KAKTO U
TIPU3HATUTE 3a JAHBYHHW IEIH Pa3Xxoau 3a  JOXOAW Ha MecTHH ¢u3mdeckn ymma mo 3JDJI u
pasxoay 3a 3aIb/DKUTEIHA OCUTYPUTEIIHM BHOCKHM 3a TSIX M pa3Xxoad 10 HATPYyMBaIlld Ce
/KOMITEHCHPYEMHU/ OTIYCKHA M Pa3XOJUTE 3a 3abJIKUTETHOTO OOIIECTBEHO U 3/IPaBHO OCUTYpPsIBaHE 33
1ax. CyMaTa Ha OTCPOYEHHUTE IaHbYHU aKTUBH € B pa3Mep Ha 4 XuJl. JicBa.
30.06.2018 2017
OT1cpoyeH JaHbYeH NACHB
BGN’000 BGN’000
BpeMenHH pa3muku OT pa3IuKi MEXIY CICTOBOAHH M JaHBIHH 4 4
aMOPTH3AITIHU
Oomo 4 4
OTtcpoueHnTe NaHBYHU MTACHBU CA HAYMCIICHN BPEMEHHU PA3JIMKH, MPEICTABISIBAINN PA3INKa MEXITY
CUYCTOBOAHHUTE U TAaHHYHOIPU3HATUTE aMOPTH3AIIMN U ca B pa3Mep Ha 4 XWIIL. JIB.
B xoHcomumupaHus OTYeT 3a (PMHAHCOBO CHCTOSHUE OTCPOUYCHHWTE NAHBYHH AKTHBH M TACHBH CE
TIPENCTaBIT HETUPAHO.
18. ThbproBcku U APYru 3aabJLKEHUS
30.06.2018 2017
THProBCKH U APYTH 32 bJKEHUS
BGN’000 BGN’000
3aIbIKEHUST KbM JIOCTABUHUIIN 28 28
(01011(1) 28 28
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19. 3agbiKeHHsT KbM MEpPCOHAIa

30.06.2018 2017

3agb/KeHHs] KbM NepCcoHaIa
‘000 a8, ‘000 aB.
3aabIKEHUS 32 3aIUIaTH 91 78
3abIKEHUS 110 HEU3IOJI3BaHU OTITYCKH 3 3
OCUTYpPHUTENTHU 3abIKCHUS 44 40
O6u10 138 121

3agbDKeHUsl 3a Bb3HArpaxJIeHuss B pasmep Ha 91 xumm. neBa ca HeM3IUIaTeHH CyMH 3a
BB3HarpaXkJIeHUe Ha TIepCoHalia Ha JPYKECTBOTO — Maiika W IBIIEPHUTE JAPYKECTBa ,,bpe3eHToBU

mwaenus” AJl, ,,bynrapuser Enun [lenun” AJl u ,,Kapuora” AJ] .

Heusnatenute ocuryputenHu 3aAbDKEHHS B pasMep Ha 44 Xuil. JB. BKJIIOYBAT HEBHECEHU
OCUTYPUTEIIHM BHOCKM Ha JAPY)KECTBOTO — MalKa M JbIIEPHUTE JpYy’KecTBa ,,.bpe3eHToBU

mwaenus” AJl, ,,bynarapuser Enun Ienmun” Al u ,,Kapaota” AJ]

20. JlanbYHY 3a0bJIKEHH S

30.06.2018 2017

JIaHBYHY 3a0bJIKEHUS
BGN’000 BGN’000
JlaHbK crpajid U Takca CMET 52 48
Jlaubk m00aBeHa CTOMHOCT 15 12
Jlaubk 0011 10X01 7 5
Oo61mo 74 65

Hanvunute 3anbiokenus mo 3MJIT B pasmep 52 xwuin. JB. ca 3aabibkeHus: Ha ,,bynraprser Envua
Memun” Al wu ,,Kaprora” AJl 3a mepuoma 2013-2018 roa. Janbunoro 3ambmkenue mo 3JC B
pa3smep Ha 15 xui. nB. BKIOUBa 9 XU JIB. 3aab/oKeHne Ha ,,Kaprnora” AJ] 3a mepuoaa 2015-2018 rox
n 6 XWwI. NeBa TEKyIIM 3aabikeHust Ha ,,bpesentoBn wm3menus” AJl w JAIl AJl. JlanbuHOoTO
3agpokenne Mo 3//IPJI B pasmep Ha 7 Xuil. JieBa € 4 XWI. JieBa 3ambiDkeHne Ha ,,Kapaora” AJl 3a
nepuoma 2015-2018 rox., 1 xwi. JiB. 3aabDKeHue Ha ,.bpesentoBu m3menus” AJl u 2 XWj.JB. Ha

»Apmeirickn xomauar” Al

21. IPUXO1

21.1.Npuxoan

30.06.2018 30.06.2017
IIpuxommn
BGN’000 BGN’000
e [LIlpuxoou om ycayeu
lNopumnym TexHnvecku nperienu, MadopmanronHo oocmyxBaHe 42 38
aBTorapa
Haemn 40 35
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O6mo 82 73
e 2.IIpuxoou om npoodasricoa Ha nPoOyKuus
[Ipuxoau ot mpoaax6a Ha OPe3ECHTOBH U3IEIHS 147 76
[Ipuxomu ot nmpoxax0a Ha CEICKOCTOMAHCKA MPOAYKITUS 3 2
O6mo 150 78
e 3. /Ipyeu npuxoou
[Ipuxonu ot ynpasieHue 22 22
[Mpuxoau oT oTNHCaHM 33 bIKEHUS 19
Hpyru npuxoau 3 1
Oomo 44 23
O6uro 276 174
22. IIpomMeHH B 3amacuTe OT MPOAYKIUS U HE3aBbPIIEHO MPOU3BOJACTBO
IIpoMeHu B 3amacuTe OT MPOAYKIHS M He3aBbPIICHO MPOU3BOACTBO HUe 0L Hbim g
BGN’000 BGN’000
IIpoMeHH B 3amacuTe OT IPOAYKIUS U HE3ABBPIIEHO POU3BOACTBO 7 -
Oo6mo 7 -
23. PA3XOIHU
23.1. Pa3xoam 3a MaTepuaiu
O i T 30.06.2018 30.06.2017
BGN’000 BGN’000
CypoBHHU U MaTepuanm 65 30
I'opusa 5 6
En. Eneprus 8 9
3HaIM U CTUKEPHU 3 3
Bpennu ycinoBus Ha TpyQ - -
Pa3xoau 3a oronnenue - 1
Jpyru 2 !
O6mo 83 50
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23.2. Pa3xonu 3a BLHIIHH YCJIYTH

30.06.2018 30.06.2017
Pa3xoau 3a BLHIIHM YCIyTH
BGN’000 BGN’000
ChHOOIIUTEIHN YCIYTH 2 3
JoroBopu ¢ mOAU3IIBbIHUTENT 1 1
JIbprkaBHY TaKCH M TAaHBLU 6 11
Brp3narpaxxaenue 3a He3aBicUM GuHAHCOB oauT Ha ' OO 3 3
HenosurapHu yciyru 1 1
AboHaMEeHT 1 1
Takcu BOB u KIK 1 1
HApyru 1 !
TekyIr peMOHT | MOAPHKKA Ha oduc - 1
3acpaxoBKH 1 1
Texym peMOHT 1 1
MereoposiornyHa npoBepka Ha ypeaurte Ha ['TTI 1 )
Pexslamuan ycnyru 1 )
O61mo 20 25
23.3. Pa3xoam 3a aMopTH3AIHH
30.06.2018 30.06.2017
Pazxonm 3a aMmopTH3anuu
BGN’000 BGN’000
Pa3xomm 3a amopTu3anum 5 7
O0u10 5 7
23.4. Pa3xoau 3a mepcoHaa
30.06.2018 30.06.2017
Pa3xoau 3a nmepcoHaJ
BGN’000 BGN’000
*  Bw3uacpasricoenusn
JloroBop ympaBJIEHUE U KOHTPOII 32 25
TpynoBu norosopu 81 87
O06m0 113 112
e Ocuzypumennu 6HOCKU
JloroBop ymnpaBlIEHUE U KOHTPOJI 5 5
TpynoBu norosopu 15 16
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O0m10 20 21
O0m0 133 133
23.5. ipyru pa3xoaun
e e 30.06.2018 30.06.2017
BGN’000 BGN’000
KomananupoBku 2 2
Otnucan IMA 15 i}
Hemnpusznat JJIC - 1
Jpyru 2 4
0610 19 7
23.6. ®MHAHCOBH MPHUXOIH/Pa3X0IH
30.06.2018 30.06.2017
DyHAHCOBY NPUXOIH/Pa3X0au
‘000 aB. ‘000 aB.
[Mpuxoau ot MTUXBH 3 3
Pasxozu 3a MMXBH (7 (10)
Pasxoau ot onepanuu ¢ GUHAHCOBH aKTHBH (5)
JIpyru (pMHAHCOBH Pa3Xoau 1) 1)
Obmo (19) ®)

Ortuer 3a MAPpHYHUTE NOTOIM CHCTAaBCH 110 IIPEKUA METO.

OTueT 32 COOCTBEHUS KANMTAJ C OTpa3€HU YBCIIMYCHUA U HAMAJICHUA Ha COOCTBEHHS KaIMTAJ B

pe3ynarart Ha OCBINECTBEHATA JICHHOCT.

24. Cebp3aHu JuIa

Cevpsanume auya na I pynama exuoueam

. Xan KyOpar AJl — acoruupano Jpy>KecTBO

. Xan KyOpar Tpeiig EOO/] - acoruupano qpy>KecTBO

. AxuHopa A/l - acouuupaHo ApyKEeCTBO

. ApmcHab AJl- aconuupaHo Opy:KeCTBO

. Koncynranrcka xpma Jleragun OO/] - acounnpano ApyKecTBO

Axo He e HU3PpUYHO YIIOMCHATO, TPAH3AaKIUMUTC CBC CBBP3aHU JIMIA

Cri€MaIHA YCJIOBHA U HE Ca NMPEAOCTABAHU WJIN ITOJTy4YaBaHU HUKAKBU I'apaHIIUHU.

HE Ca HU3BBPHIBAHU IIPpU
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24.1. CneJku CBBP3aHHU JHLA

30.06.2018r. 30.06.2017r.
Chaenku CBbpP3aHHU JIULA
BGN’000 BGN’000
[ Bw3nazpasicoeHue 3a yuacmue 6 cb8em Ha QupeKmopume
Xan kyopam AJ] 18 18
Axunopa A/l 4 4
Oouo0 év3HaZpadCOCHUE 3a YUACHMUE 8 CHEEM HA OUPeKmOopUme 22 22
[ JIuxeu no npedocmasenu 3aemu
Xan Kyopam AJ] 1 1
Oowo unancoeu npuxoou 1 1
OO01I0 CIeIKN CBbP3aHH JIHIA 23 23
24.2. CoejikM ¢ KJIIOYOB YIPABJIEHCKH IMEPCOHA
Bb3HarpakaeHusTa Ha KJIHOYOBHUS YIIPABICHCKH IIEPCOHAJ CE ChCTOH CIICAHUTE PA3XO/IH:
30.06.2018 30.06.2017
KpaTtkocpouHu Bb3HATPaXKAEHUS:
BGN’000 BGN’000
Bb3HarpaxkaeHus 32 25
OcurypoBku 5 5
O01110 KPAaTKOCPOYHH BBH3HATPAKIECHUS 37 30
24.3. PazdyeTH ¢bC CBbP3aHH JIMIA B KPas HA Mepuoaa
B3emanus cewvp3anu n1uua 6 Kpasa Ha nepuoda
30.06.2018 2017
B3emanus
BGN’000 BGN’000
e  Bzemanusa om yuacmue 6 ynpaeieHuemo
Xau Kybpam AJ] 80 62
O0u10 80 62
Bzemanusn om npedocmagenu 3aemu
Xau Kybpam AJ] 23 23
Xan Kyopam Tpetio EOOJ 10 10
O0u10 33 33
O0m0 113 95
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25. YCJ10BHM aKTHBH U YCJIOBHH IMTaCUBH

Hpe3 OTYCTHHA MIEPUOA HE Ca MPU3HATU YCJIOBHU aKTUBU U IMaCHUBU.

26. CnOuTHd cjen gjarara Ha 0ajiaHca

He ca Bb3HMKHAIN 3HAUYUTSITHU KOpUTHpAIIU WKW HEKOPUTHUPpAIITH CHLOUTHUS MCXKIAY JaTaTa KbM KOATO
€ U3roTBCH KOHCOJIWIUPAaHHUA q)I/IHaHCOB OTYCT U JaTaTa Ha U3rOTBAHCTO MY.

CBhCTaBHTEI................ AW R \J\)\, MsnbinuTesen Aupe

IIBeranka HaéainBa

Jara: 14.08.2018 1.
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