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NMPUNOXEHUE
KbM KOHconuaupaHus oMHaAHCOB OTYeT
Ha rpyna ,,®ABOPUT XOIJa”
3a 2020 roguHa

1.  CTATYC M NMPEAMET HA JEAHOCT

CwrnacHo npegocTaBsiHaTa KbM JataTa Ha HaACTOSALWMSA KOHCONMMAMpaH (hMHaHCOB OTYET MHopmauwus,
AreHumsiTa Mo BNMCBaHMATa KbM MUHUCTEPCTBO Ha NMPaBOCHAVETO YAOCTOBEpPSIBA, Y€ € Bnucana B TbproBcKus
pernctbp AKLUMOHEPHO LOPYXECTBO c dupma “®@ABOPUT XOJA” AL, cbCc cepanuuie M agpec Ha
ynpasnenne COO®UA, obwuna CPEOEL, yn. “AHren KeHueB” Ne 25 n ¢ npegmet Ha genHocT: MNMpuaobusane,
ynpaBneHue, oueHka M npogaxba Ha y4acTms B ObmArapcku M YyxaecTpaHHU JpyxecTsa; npugobusaHe,
ynpasneHve n npogaxba Ha obnurauun; npuaobusaHe, ynpasneHve n npogaxba Ha naTteHTW, OTCTbMBAHE Ha
NMLIEH3MM 3@ U3MNON3BaHe Ha NaTEHTU Ha OPYXXECTBa, B KOUTO XONAUHIOBOTO APYXXECTBO yyacTBa, (hHaHCUpaHe
Ha OpyXecTBa, B KOUTO XONAMHIOBOTO OPYXECTBO y4acTBa, TbProBCKO NPeacTaBUTENCTBO M MOCPEAHNYECTBO,
KakTo 1 Ja n3sbpLuBa APYrv CAenkn n AerHOCTH, He3abpaHeHN CbC 3aKOH.

“©ABOPUT XONO” Al e c kanutan 2 380 423 /aBa MMMOHa TpUCTa U oceMaeceT XUnsaan YeTUPUCTOTHH
ABageceT n Tpw/ ne.a, pasnpegeneH B 2 380 423 6posi NOMMEHHU aKUMW C HOMUHaIHa CTOMHOCT 1 NeB BCsika
eqHa.

LlenuaT 3anucaH kanutan e BHECEH.

[pyxecTBOTO MMa ABYCTENEHHA CUCTEMA Ha yNpaBreHue.
JaTta Ha n3tnyaHe Ha maHgata 03.07.2025 roguHa.

Hap3opeH cbBeT B ChCTaB:
“Eypatek” OO[,

"KopTtekc Tpengunur" A n
boxuaap Metognes MuHaoB.

YnpaBuTeneH cbBeT B CbCTaB:

Mpencepnaten — Janvnen Neoprmues Pusos

N YneHose:

Xpucto Bnagnmupos Unues u Togop KpbctaHos 30nymoB.

[pyxecTBoTO ce npeacraenasa oOT M3NbIHUTENHUTE aupekTopy [anuen eoprues Pusos n Xpucto
Brnagumupos Unues, 3aegHoO 1 NooTAESHO.

OpyxectBoTO MMa OAUTEH KOMUTET B CbCTaB:
Mpencepaten — Jannena XpuctusHosa BnagnHosa

N YneHoBe:

KaTta AtaHacoBa 'm3gosa un Nopuyka Neopruesa Ctounosa.

“PaBoput Xona” ALl e nybnnyHo npeanpusitue no 3akoHa 3a NyGrM4HO NpefnaraHe Ha LLEHHW KHWXKa
[3MMLK/.

HeroBute kanMTanoBm LEHHW KHUMM (aKLMK) ce Tbprysat nybnuyHo.
[py>XecTBOTO He Ce orpaHnyaBa CbC CPOK.
JelriHoCcTTa Ha Opy>XeCTBOTO M Ha HEFOBUTE AbLUEPHN NPeanpuATMS e U3u4ano B cTpaHara.

I'Ipe3 OTYeTHaTa rognHa AblepHuUTe apyxectea ca peanusunpanm cBoute npnuxoam ot OCHOBHUA CU
npegmMmeT Ha OEenHocCT: BbTpeLllHa TbpProeBnd, npomMmuLleHa npoaykuua, ycnyriu n gp.

KoHconvampaHu ca dpmHaHcoBuTe oT4eTu 3a 2020 roguHa Ha criegHuUTE OpyXecTBa:
1. “@aBoput Xong Al — Codus - npegnpuaTne — Maika;
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2. “ABToTpaHccHab” ALl — Cocmsa - nputexxaBa 87.20% OT KanuMTana Ha OpYXeCTBOTO;
3. “@aBopwut lNeTtpon” Al — BapHa - nputexxaBa 100.00% oT KanuTana Ha Apy>XeCcTBOTO;
4. “KotnoctpoeHe” ALl — Codmst - nputexaa 89.51% oT Kanutana Ha ApYyXeCcTBOTO;
5. “IpomuwneHa eHepretvka BapHa” ALl — BapHa - nputexaBa 55.95% oT kanvTana Ha Opy>KecTBOTO;
6. "MNpecnaB-ABTomMObMNHM HagcTponkn" — B. MNpecnas - nputexaBa 66.56% OT KanuTana Ha ApYyXeCTBOTO;
7. “Payvo Kosaua” Al — MabpoBo - nputexasa 67.24% OT kanuTana Ha OpYyXeCTBOTO;
8. "CknapoBa TexHuka" ALl - [.OpsaxoBuua - nputexasa 96.36% OT kanuTana Ha Opy>KeCcTBOTO;
9. “TpumoHa” Al — MoHTaHa - nputexaBsa 82.69% OT kanuTana Ha OpYyXeCTBOTO;
10. “UD dasoput” OO — Byprac - nputexxaBa 96.55% OT kanuTana Ha ApYyXeCTBOTO;
11. “Opyx6a” Al — Pasrpag - nputexasa 77.97% OT KanuTana Ha OpY>XeCTBOTO;
12. ,Aytoboxemusi” Al — Cocpusa- nputexasa 49.46% oT kanvTana Ha Opy>KeCcTBOTO;
13. , TbproBcka kbwa Meben” Al — nputexxaBa 94.63% OT kanuTana Ha ApYyXeCcTBOTO;
14. ,NNadypeH 6par’ ALl — Npumopcko - nputexasa 41.42% oT kanvTana Ha Opy>eCcTBOTO;
15. ,MeTtanonak” Al — KapHobGaT - nputexaBa 49.99% oT kanuTana Ha ApYyXeCTBOTO;
16. ,KopTekc Tpengurr’ Al — Cocus - nputexasa 38.91% oT kanuTana Ha OpYy>KeCTBOTO;
17. ,FapanT” AL — Bsina CnatuHa - npuTtexaBa 22.61% OT KanuTana Ha Opy>XeCTBOTO;
18. ,MuBectmumoreH nocpegHuk ®asoput” Al — Codms - nputexxaa 50.00% OT kanuTana Ha ApYyXeCTBOTO;
19. ,NasypHo mope” Al — Codus - nputexkaBa 100.00% oT kanuTana Ha Opy>KEeCTBOTO;
20. ,®narmaH Xoten” ALl — 100.00% OT kanuTana Ha OpYyXeCTBOTO;
21. ,BenrepusH Bornep TexHonomkuc” OO — 51% oT kanuTana Ha Opy>KecTBOTO.
lMocouyeHuTe NpoueHTn oTpasaBaTt 0bLmMsa NPOLIEHT OT NpaBaTa Ha rnac Ha nNpeanpuATUETO Marka u
ObLUEepHUTE ApYy)KeCTBa B KanuTana Ha onucaHuTe Apy>ecTBa.

Hacmoswusam ¢uHaHcos omyem e 0006peH om YnpasumersHus cbeem Ha Opyxecmeo ,Dasopum
Xond” Al Ha 15.04.2021 200uUHa.

2. BA3A 3A U3IOTBSHE

(a) CbortBeTcTBME

To3n puHaHCOB OTYET € M3roTBEH B CbLOTBETCTBME C WM3uckBaHusTa Ha MexagyHapogoHWTe CYETOBOOHM
cTaHgapTu, npuetun ot EBponenckata komucusa cbrnacHo PermamenTt (EO) Ne 1606/2002 Ha Esponewckus
napnameHT M Ha CbBeTta oT 19 tonm 2002 r. 3a npunaraHeTo Ha MeXAyHapOAHWTE CHETOBOAHW CTaHAapTw.
MexayHapogoHUTe CYETOBOAHW CTaHOapTy BKM4YBaT: MexayHapooHute cyeTtoBogHM ctaHgapTw (International
Accounting Standards (IAS), MexayHapooHute ctaHgaptv 3a ¢uHaHcoBO oTtyutaHe (International Financial
Reporting Standards (IFRS) u TbnkyBaHuaATa 3a TaAxHOTO npunaraHe (SIC - IFRIC interpretations).
MexgyHapogHUTe CYETOBOAHW CTaHAApTW BKIOYBAT M NOCNeABaLUTE U3MEHEHUS W OOMbIIHEHMS Ha Te3u
CTaHAapTM M ThIIKyBaHMATA 3@ TAXHOTO NpurnaraHe, Obaewute cTaHAAPTM U ThIKyBaHMATa 3a TAXHOTO NpunaraHe,
M3rotTBeHn unu opodbpeHn oT CbBeTa Mo MexayHapodHu cyetoBogHu crangapTu (International Accounting
Standards Board (IASB). OtyeTtHata pamka ,MC®O, npuetn ot EC” no cbLeCcTBO € onpeaernieHata HalMoHanHa
cyeTtoBogHa 6a3za MCC, npuetn ot EC, pernameHTupaHu cbc 3akoHa 3a CHETOBOACTBOTO U AeddUHNPaHKN B T.8 OT
HeroBuTe JOMbNHUTENHN pasnopenow.

C npomeHnTE B HALUWOHANHOTO 3aKOHOLATENCTBO — OCHOBHO 3akOHa 3a CYETOBOACTBOTO, AAHBYHUTE 3aKOHU U
OpYyrMTe HOpMaTUBHU aKTOBE OPY>KECTBOTO Ce € Cbobpasuso.

(6) MpuHUMN Ha ncTopuyeckara LeHa

To3n mHaHCOB OTYET € M3rOTBEH MpPU CMa3BaHe Ha NpUHUMNa Ha UcTopuyeckaTa LeHa.

(B) ®PyHKUMOHamNHa BanyTa v BajlyTa Ha npeacraBsiHe

To3n duHaHcoB oTyeT e npeactaBeH B bwbnrapcku nesa (BGN), koAaTo e dyHKUMOHanHaTa BanyTa Ha
OpyxectBaTta oT ['pyna ,®aBoput Xong’. Lisnata pmHaHcoBa MHopmauusa e npeactaBeHa B NeBa, 3akpbrieHu

[0 xunaga.

(r) W3non3BaHe Ha NPUONU3UTESTHN OLIEHKU U NPELeHKU
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NsrotBsiHeTo Ha hmHaHcoBusA oT4yeT B cboTBeTCcTBME ¢ MCPO wusnckea pbkoBOACTBaTa Ha [pyxecTBaTa
Aa NpaBAT OUEHKMW, MPeaBWKOAHWS WM OOMYCKaHWs, KOWTO BIUSIAT HA MNpuniaraHeTo Ha MOMWTUKATE M Ha
OTYETEHMTE CyMU Ha aKkTMBW W MacuBU, NpUXoau u pasxoau. PeanHunsT pesyntat moxe ga 6bae pasnuyeH ot
Te3an oyakBaHusa. [1pubnM3NTENHUTE OLEHKM W OCHOBHWTE [OMNyCKaHWs Cce npepasrmexgar TekyLlo.
Mpepa3rnexgaHeTo Ha NpUOMM3NTENHUTE OLEHKN Ce NpU3HaBa MPOCMNEKTUBHO.

WHdopmauus 3a 3HauMTENHM MO3MLUKM, KOUTO Ca 3acerHatM OT OLEHKM Ha HEeCUTypHOCTTa M KPUTUYHM
[AO0MNycKaHWs Npy npunaraHe Ha CYETOBOAHMTE MOSIUTMKW, KOUTO MMAaT CbLUECTBEH edheKkT BbpPXY Npu3HaTUTE BbB
hbVHaHCOBMS OTHET CYMU, CE CbabpXKa B CNIEAHUTE MPUNOXEHWS:
e [IbnroTpanHu akTUBK — NO OTHOLLEHUE Ha O4aKBaHUS NOMe3eH XNBOT
e MartepumanHu 3anacu — No OTHOLLEHUE Ha OLeHKaTa Ha HeTHaTa peanusyema CTOMHOCT
e HeTHa wHBeCTMUMS BBB (MHAHCOB IU3WMHI OCHOBHM [OOMNYCKaHUs NPV OonpefensiHe Ha cpegHo-
npeTerneHaTta CTOMHOCT Ha 3arybuTe;
e OueHsBaHe Ha oO4YaKkBaHW KpeaWTHW 3arybu 3a TbpProBCKM B3EeMaHusi M akTMBM MO AOrOBOPU C
KIMUEHTK;

(@) CnpaBegnuMBM CTOMHOCTU

Hsikon oT akTmBuTe U nacuMeBute Ha [pyXecTBaTa ce ouUeHsiBaT M NpeacTaBsAT Mo cnpaBeasninBa CTOMHOCT 3a
uenuTe Ha (PUHAHCOBOTO OTYMTaHe. TakmBa ca: (PpMHAHCOBU aKkTMBM MO ChNpaBefnvMBa CTOMHOCT, MONYyYeHU
©aHKoBM 3aeMu, onpeaenHn TbProBCKU U APYIM B3EMaHWS N 3a0bIPKEHUS, KOUTO Ce OLleHsIBaT Ha NnoBTapsillia ce
basa.

CnpaBegnueaTta CTOMHOCT € LeHaTa, kosaTo 6u 6una nonydeHa npu npogaxbata Ha AadeH akTUB UMM nnateHa
npu NPexBbpnsHETO Ha nacuB B obuyalHa caenka mMexgy HesaBMCUMW Mas3apHU yyYacTHWUM Ha daTtata Ha
oueHsiBaHeTo. CnpaBeanueata CTOMHOCT € M3Xodsllia ueHa u ce 6a3vpa Ha nNpegnonoXeHNeTo, Ye onepaumsTa
no npopaxbaTa LWe ce peanvanpa Unn Ha OCHOBHUS Nasap 3a TO3W akTUB UK Nacue, UMK B Criy4an Ha nunca Ha
OCHOBEH Nasap — Ha HaW-u3rogHus nasap 3a akTMBa Wnu nacvea. Kakto onpegeneHusAT kato OCHOBEH, Taka u
Han-u3rogHMAT nasap ca Takuea nasapw, 4O KOUTO APYXXECTBOTO 3a4bIMKMTENHO MMa AOCTbI.

I/IsmepBaHeTo Ha cnpaBe,qnleaTa CTOMWHOCT ce I'IpaBl/I OT NO3NUnNATa Ha I'IpeJJ,I'IOJ'IO)KeHI/IﬂTa n I'IpeLl,eHKI/ITe, KOUTO
6|/|xa Hal'lpaBI/IJ'II/I noTeHUumManHmnTe nasapHm yHaCTHI/ILI,I/I KOoraTo Te 6|/|xa onpe,qenﬂnm LieHaTa Ha CbOTBETHUA aKTnB
Unu nacue, kaTo ce gonycka, 4ye Te buxa gencTeanu 3a NocTuraHe Ha Hanm-gobpa cTonaHcka u3roga OT Hero 3a
TAX.

Mpu wn3mepBaHeTO Ha chpaBeAnvMBaTa CTOMHOCT Ha HeMUHaAHCOBM akTMBM BWMHArM wm3xogHaTa Touka €
NpeanonoXeHWeTo kakBo 6M 6GUNO 3a nasapHUTE Yy4YacTHUUM Haik-go6poTOo U HaM-e(PEKTUBHO BB3MOXHO
n3nonaBaHe Ha JafieHus aKkTUB.

Korato oueHsiBa cnpaBegnuBaTa CTOMHOCT Ha akTMB unu nacue, [pyxecTBaTa u3nonsea Habnogaemu
OaHHW, [OOKOMKOTO € Bb3MOXHo. ChnpaBeanvBuTe CTOMHOCTM Ce KaTeropusupat B pasfMYHU HMBa B
NepapxusitTa Ha crnpaBednvMBUTE CTOMHOCTM Ha 0GasaTa Ha BXOAALINUTE AaHHU B TEXHUKUTE 3a OLEeHKa, KaKTo
cnegea:
e HwuBo 1: KOTUPAHU LEHM (HEKOPUTMPAHWN) Ha aKTUBHW Na3apu 3a CXOAHW akTUBM UKW NacuBw.
e HwuBo 2: BXOOAWM OaHHWM Pa3fMYHM OT KOTUPaHM LiEHM, BKMOYEHW B HuBO 1, kouTo, Mpsko (T.e. KaTo
LLEHWN) UK KOCBEHO (T.€. MOSTy4YeHn OT LieHM), ca AOCTbMHU 3a HabrnogaBaHe 3a akTUBa UK nNacuea.
e HwuBo 3: BXoasLLM AaHHK 3a aKTUBa UNKU nacuea, KOMTO He ca 6asupaHu Ha HabnaaeMy nasapHu AaHHU
(HeHabnogaeMy BXOASLWM OaHHN).

AKO BXOOALIMTE OaHHW, U3MON3BaHU 3a OLIEHKa Ha crpaBeanvBaTa CTOMHOCT Ha akTuBa Unv nacuea, Morat Ja
ce kateropusvpaTt B pasnMyHM HMBA OT lepapxusita Ha crnpaBeanvBUTE CTOMHOCTWM, ToraBa oLeHKaTa Ha
cnpaBegnuBaTa CTOMHOCT Ce KaTeropusupa B HelHaTa UANOCT B TOBa HMBO OT MepapxusaTta Ha
cnpaBeAfiMBUTE CTOMHOCTM, YMSITO BXOAsLLA MHGOPMaLMS € OT 3Ha4YeHue 3a LsSrocTHaTa oLeHka.

IpyxecTBaTta nNpusHaBaT TpaHcdepy Mexay HMBaTa Ha iepapxusita Ha cnpaBedsiMBuUTe CTOWHOCTU KbM Kpas Ha
OTYeTHUSI Nepuod, Npes KOWTo e cTaHana npoMsiHaTa.

(e) DeitcTBawo npeanpuaTue
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®duHaHCcOBMAT OTYeT e u3roTBeH Ha 6as3ata Ha npegnonoxeHweto, 4ve [pyxkecTBaTta, YMUTO OTYETU Ce
KOHconuMaupaT ca AecTBalm NPeAnpUaTUS 1 LWe NpoabrikaBaT CBosiTa AENHOCT B 0603puMo Gbaelle.
PwkoBoacTBOTO Ha rpyna ,daBoput Xona” oueHV NPUIoXKMMOCTTa Ha NpMHUMNA Ha AeNCTBaLLO nNpeanpusitue 3a
N3roTBsiHe Ha MHAHCOBMUTE OTHETM Ha [lpyxecTBaTa KbM gaTtaTa Ha o4o6psiBaHETO Ha TO3M (hMHAHCOB OTYET Ha
6asaTa Ha uAnaTa HanuyHa MHoOpMauust KbM TO3M MOMEHT, BKIHOUMTENHO MO OTHOLUEHME Ha NOTEHUManHWUTe
nocreauvum Ha passutueto Ha Covid-19, koeTo e onoBecTeHo B Benexka 35. PbLKOBOACTBOTO NOTBbPXKAABA, Ye
He Cca MYy U3BECTHU CbLLECTBEHN HECUTYPHOCTU, CBbP3aHN CbC cboOUTUA Unu ycnosuda, KOUTO MoraT ga noctaBAaAT
noJ CbMHeHne Bb3MOXHOCTTa Ha [IpykecTBaTa Aa NpoAbKaT kaTo AeNCTBaLLm NpeanpusTus.

He Moxe Oa ce W3KMOYM Bb3MOXHOCTTA YABLIMKEHUTE MEPUOAM Ha OrpaHuYeHusl, eckanaums B TexecTTa Ha
TakMBa MepKu UNu nocneaBallo HeGnaronpusaTHO Bb3AeNCTBME HA TakMBa MePKU BbPXy MKOHOMMYEcKaTa cpeaa,
B KosATO [pykecTBata onepvpaT, Aa ce OTpa3u HeGnaronpusiTHO BbpXy AEWHOCTTa MM U (PUHAHCOBO WM
CbCTOSIHME W OMepaTMBHU pe3ynTaTh B CPeAHOCPOYEH M ObArOCPOYEH NnaH. PbKoBOACTBOTO NpoAbiikaBa Aa
creav BHMMATENHO CcuTyauuuTe M LWe pearvpa, 3a Aa CMEeKYM Bb3AeNCTBMETO Ha TakuBa CbOUTUS ©
ob6CcTOSTENCTBA, ako Bb3HUKHAT.

PbKoBOOCTBOTO Ha rpynata npegswkaa, Y€ CblUeCTByBalMTE KanuTanoBM Pecypcu W U3TOYHMUM  Ha
duHaHCMpaHe (napyvyHyM NOTOLM OT OCHOBHA OEWHOCT U JOroBOpu 3a (hUHaHCMpaHe) e ca ageksaTHW 3a
NnokpuMBaHe Ha NUKBUOHWUTE MY Hy>Xau npes cnegsawarta 2021 roguHa.

() CbOMTMA cnepn Kpas Ha OTYETHUSA Nepuon

Cbbutus crnef kpasi Ha OTYETHUS MEPUOL Ca OHE3W CbOMTUS, KakTo GnaronpusitTHW, Taka U HebnaronpusiTHu,
KOMTO Bb3HUKBAT MEXAY Kpas Ha OTYETHWUS MepUoA M AaTtaTa, Ha KoATO (hMHAHCOBUTE OTYETU ca ogobpeHun 3a
nyornKyBaHe.

Pa3srpaHnyaBaT ce ABa BMaa CbOUTUS:
e TaKMBa, KOMUTO [OKa3BaT YCMNOBUSA,CbLLECTBYBaNM KbM Kpasi Ha OTHYETHUSA Nepuog (kopurmpaiiy cbouTums );
"
e TakMBa, KOUTO Ca MoKa3aTeslHW 3a YCINOBUS, Bb3HUKHAMM Crief Kpasi Ha OTYEeTHUSI Nepuoa (Hekopurmpawm
cbbuTKA).

MpegnpusatuaTa ot [pynata kopurMpaT CymuTe, Npu3HaTM BbB (UHAHCOBUTE OTYETW, 3a Ja OTpasu
Kopurmpawmte cb0nTUS crea Kkpasi Ha OTYETHUSI Nepuo U OCbBPEMEHSIBA ONOBECTSABaAHUATA.
MpeanpuaTnMeTo He Kopurnmpa cymuTe, Mpu3HaTM BBB (DUHAHCOBM OTYETU, 3a da OTpasn HekopurnpawmTe
cbbuTuga cnen Kpaa Ha OTY4eTHUA nepuoa. KoraTto HekopurmpawumTe cbbuTUda cnen Kpada Ha OTY4eTHUA nepuopa ca
TONMKOBa CbleCTBEHU, 4Ye HeonoBeCTdBaHETO O noBNMANO Ha crnocobHocTTa Ha r|0Tpe6|/|Tenv|Te Ha
CbI/IHaHCOBI/ITe OT4YeTU Oa B3eMaT CTOMNaHCKU pelleHud, npeanpmnaTneTo onoBecTtdaBa criegHaTta I/IHCpOpMaLl,I/IFl 3a
BCdAKa CbLUEeCTBEHa KaTeropma Ha HekopurmpawloTo cbbutue:

e eCTecTBOTO Ha CbOMTUETO; U

e NpubNUu3nTEnHa oueHKa Ha UHAHCOBUSA My edDEKT I U3SIBNIEHME, Ye TakaBa oLieHKa He Moxe fda 6bae

HanpaBeHa.

(3) HoBu CTaHA4ApPTU U pa3dCHeHUA KOUTO BCe oLle He ca NPUNoXeHn

CnegHute HOBM CTaHAapTW, MPOMEHM B CTaHOApPTUTE WU passiCHeHusi, ogobpeHu 3a npunaraHe ot EK, He ca
3a4bJDKMTENHU 32 TOAWLLHU NepUoaun 3anoyBallm Ha unu cneg 1 siHyapu 2019 r. n He ca Ouny NpUoXeHu npwm
W3roTBAHETO Ha CcamMocToATeNneH uMHaAHCOB OT4YeT Ha npegnpustuata B [pyna ,dasoput Xong'.
PbkoBogcTBOTO Ha Ha [pynaTa nnaHupa ga npuroxy Te3u NpOMEHW, KoraTto Te Brisi3aTt B cuna.

Hosute n/nnu npomMmeHeHnTe CTaHOapTu U TbIIKyBaHUA BKIMKOYBAT:

+ [MpomeHn B KoHuenTyanHata pamka 3a @puHaHCOBO oTyutaHe (PamkaTta) M CbOTBETHM MPOMEHU B
pedepeHumnTe KbM Hes B pasnuyHu MCOO (B cuna 3a roguwHm nepuoau ot 01.01.2020 r., npuetn ot EK). Tesn
npomeHn B PamkaTa BkMo4YBaT npepaboTeHn u3uano aeduHnLumM 3a ,akTme” 1 ,nacuB”, KAKTO U HOBM HACOKU U
KOHLIEMLMM 3a TAXHOTO M3MepBaHe, OTNUCBaHe, NpeAacTaBsHe u onoBecTsiBaHe. [NpomeHnTe B KoHuenTyanHaTa
pamka ca CbNpPOBOAEHU C USMEHEHUS B HAKOW MPenpaTki KbM Hesa B MexayHapoaHuTe cTaHgapTu 3a hMHaHCOoBO
oTymTane, B T.4. MCPO 2, MCPO 3, MCPO 6, MCPO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O
12, KPMC®O 19, KPMC®O 20, KPMC®O 22 u lNKP 32. YacT oT npenpaTknTe Haco4BaT KbM KOSl BEPCUS Ha
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KoHuenTyanHaTa pamka criefBa ce OTHacsAT U3sBNIEHUSTA B MOCOYEHUTE cTaHAapTh (pamkata Ha KMCC, npueta
ot CMCC npe3s 2001 r., pamkata Ha CMCC ot 2010 r. unn HoBaTa peBuaupaHa pamka ot 2018 r.), opyrm u3pu4Ho
noco4sart, Ye AedUHULMUTE B CTaHZApPTa HE ca aKTyanuavMpaHu B CbOTBETCTBME C HOBUTE M3MEHEHMWS B pamKaTa.

* MC®O 3 (npomeHeH) — buaHec kombuHaumm (B cuna 3a roguwiHm nepuogm ot 01.01.2020 r., npueT ot EK). Tasu
npomMsiHa Kacae QadeHOTO B NPUNOXeHusTa KbM CTaHgapTa onpegeneHve 3a ,0usHec” u e cBbp3aHa C
TPYAHOCTUTE, KOUTO NpuaobuBaliM NpeanpuaTust cpewat B MpeleHkaTa ganu ce npuaobusa Ou3Hec umnu
CbBKYMHOCT OT akTuBu. IameHeHneTo uenu: a) oa nssacHu, Ye 3a ga 6bae onpegeneH kato 6usHec, npuaobutnat
Habop OT AENHOCTM N akTUBMK TpsibBa Aa BKOYBA KATO MUHUMYM BITOXEHUTE PECYPCU M OCHOBHUTE ONepaTuBHU
npoLiecu, KOUTo 3aefHO BOAAT OO0 M onpedensiT No CbLECTBO Cb3[aBaHETO Ha NpoaykT; ©) aa ce cTecHAT
aeduHnumute 3a ,6msHec” n 3a ,NpoayKT”, KAaTO ce cbCpedoTodaT OO CTOKUTE U yCnyrute, NpefocTaBsHWM Ha
KIMMEHT M KaTo ce cHeme (POKYCbT BbpPXy CMOCOBHOCTTa 3a HamarnsiBaHe Ha pasxoguTe; B) Aa obaBu HACOKM U
UNIOCTPaTUBHU NMPUMEpPU, KOUTO Aa NMOMOrHaT Ha nmpeanpuaTusaTa B NpeueHkaTa ganu e npugobut onepaTtmBeH
npouec; r) Aa npemMaxHe M3WCKBAaHETO 3a OLEeHKa 3a TOBa Janu nasapHUTE y4yacTHUUM ca B CbCTOSHWME Aa
3aMEHAT NUMNCBALUUTE PEecypcu 1 onepaTyMBHM Mpouecu B NpuaobuBaHOTO nmpeanpusaTve, 3a ga npoabinkaT ga
cb3gaBaT MpoaykT, U A) Aa ce gobasBu onuusita 3a T.Hap. TECT 3a KOHLEHTpauus, KOATO MO3BOJSIsiBa ONPOCTEHA
OLleHKa 3a TOoBa, Aanu JafeHa CbBKYMHOCT OT JENHOCTU U akTUMBW € BU3HEC, Unn He.

* MMpomenn B MCC 1 TllpencraBaHe Ha dwmHaHcoBum otdetn m MCC 8 CuyeToBOgHa nomnuTuKa, NPOMEHU B
NpubnManTenHuTe OueHKM U rpewwkn (B cuna 3a roguwHu nepuvoam ot 01.01.2020 r — npuetn ot EK). Tean
NPOMEHN KacasaT npeuusnpaHe onpeaeneHneTo 3a ,CbLeCTBEHOCT’, MOCOYEHO B ABaTa cTtaHgapTta. Cnopen Tax
HOBOTO OMNpederneHne 3a CbLeCTBEHOCT €: ,MHdopMauuaTa e CbLieCTBeHa, ako nponycHaTta, npeactaBeHa
HETOYHO MnK npukpuTa, 61 MOrNo B pasyMHa CTerneH Aa Ce O4YakBa [a MOBMMSe Ha pelleHWsTa Ha OCHOBHUTE
noTpebutenn Ha uHaHCOBUTE OTYETM C O6La Len, KoMTO NpedocTaBAaAT MHaHcoBa MHopmauunsa 3a gageHo
OTYeTHO npeanpuaTe”. Hanvue ca Tpy HOBM acnekTa OT onpeaerneHneTo, KoMTo cneasa Aa 6baat otbensasaHu:
a) "npukpuBaHe” — HaCTOALWOTO onpederneHne ce OKycMpa caMo BbpXy MPOMyCkaHe M HETOYHO MpeacTaBsHe.
BakntoyeHneTo Ha CMCC e, 4ye NpuKpuBaHETO Ha CbluecTBeHa MHOpMaUMa MOXe Aa MMa Cbluns edekT KaTto
nponyckaHe Ha cbluecTBeHa uUHdopmauuns; 6) ,04aKkBaHe B pa3dyMHa CTEMeH Ja ce MOBMuse Ha pelueHnsTa Ha
OCHOBHUTE noTpebutenn” — HaACTOALLIOTO onpeaeneHne ce oTHaca Ao ,0u Morno ga nosnusie”, KOeTo cropen
CMCC moxe ga ce npveme, 4ye ce n3ncksa TBbpAe MHOMO MHpopMauus, Tbil KaTo NOYTU BCUYKO ,6M MOrno ga
noBnuse” BbpXy peLlleHusTa Ha HAKOM noTpebuTtenun, Aopwu BepoATHOCTTa Aa € MUHUManHa; U B) "OCHOBHMU
notpebutenn” (CbliecTByBalM WNM NOTEHUMANHW WHBECTUTOPW, 3aemopjaTtenn wu Opyrm KpeguTtopu) —
HaCTOALLOTO onpegeneHve ce oTHacs Ao ,notpebutenun”, koeto cnopeq CMCC moxe ga 6bae npueto TBbpAe
LUMPOKO, T.e. Aa Ce B3emaT NpeABua BCUYKM Bb3MOXHU NOM3BaTenu Ha (oMHaHCOBUTE OTYETH, KOraTo ce peluaBa
KakBa wHdopmauma ga ce onosecTu. CbLo Taka, MOCOYBAT Ce€ M3PWMYHO MEeT HauMHa 3a MpPUKpUBaHe Ha
CbllecTBeHa MHgopmaums: a) M3Non3BaHe Ha e3uK 3a CbLEeCTBEH eNleMeHT, KONTO € YKIOHYMB WUin HesceH; 6)
nHOopMauMsa 3a CbLUECTBEH eneMeHT, caernka unm cbbuTne, KOATO e pasnpbCHaTa Ha pasnMYyHU MecTa BbB
vHaHCOBWTE OTYETW; B) HECXOOHM €NneMeHTW, COeNKM M CbOWUTMHA, NO CbLUEeCTBO, KOMTO HEMnoAxXOoAsLo ca
npeacTaBeHn CbBKYMHO; ) CXOAHW eneMeHTW, CAeNKW U CbOWUTUS, KOUTO HEMOAXOAAWO ca npeacTaBeHu
CaMOCTOATENHO; U A) CbluecTBeHa MHopmMaLns e cKkpuTa Ypes HecbLyecTBeHa MHopMauma 40 Takasa CTerneH,
Yye CTaBa HesiCHO Kosi MHpopmMauus e cbuiecTBeHa. CblLUO Taka NPOMEHUTE MOSICHABAT, Y€ agpecupaHeTo KbM
HesicHa MHdOPMauUMs uma Cblmns edekT KakTo npu npornycHaTa wnv nunceawa MHAOpMauus, Kakto n ye
NpeanpuUsSTUETO OLiEHSIBa CbLLIECTBEHOCTTa B KOHTEKCTa Ha (hMHaAHCOBMS OTYET B HeroBaTa LAocCT.

* Mpomern B MCPO 9 durHaHcosu MHCTpymeHT, MCC 39 ®UHaAHCOBU MHCTPYMEHTU: MPU3HaBaHe 1 oOLeHsBaHe u
MC®O 7 duHaHCOBM MHCTPYMEHTU: onoBecTaBaHe (B cuna 3a roguwHu nepuoaun ot 01.01.2020 r — npmnetun ot
EK). Tesan npomMeHM ca cBbp3aHM C npou3TUyallata HeCUrypHocT OT pedopmaTa Ha 6as3oBUTE ITUXBEHM
npoueHTn, npeanpueta ot CbBeTa 3a ouHaHcoBa cTabunHocT kbM 20. Tasun pecdopma e HacoveHa KbM 3amsiHa
Ha CblUecTByBaliMTEe W M3NON3BaHW kaTo 0as30BW, B cCOENKATE C (PUHAHCOBU MHCTPYMEHTU, MexayOaHKOBU
nuxeseHn npoueHTn (Hanpumep: Libor, Euribor, Tibor), ¢ antepHaTvBHM 6a30BY IMXBEHN NPOLIEHTW, OCHOBaBALLM
ce Ha MexaybaHKOBM Masapu, KakTto 1 3a pa3paboTBaHe Ha anTepHaTMBHM BA30BU JIMXBEHU NMPOLEHTU, KOUTO ca
noutn 6e3puckoBu. Llenta e ga ce npeogonedt nocneanunte Bbpxy OMHaAHCOBOTO OTYMTaHe OT pedhopmarta Ha
0as3oBuNTE NMXBEHM MPOLIEHTW, Npe3 nepuvoda npenu 3amsHaTta Ha cbliecTByBal, 0a30B NIMXBEH MPOLEHT C
anTepHaTuBeH 6a30B NMXBEH MPOUEHT. VIsMeHeHusATa npeaBwxaaT BPEMEHHUM U OTPAHUYEHU M3KIHOYEHMST OT
N3NCKBaHMATA 3a OT4YNTaHe Ha xemxmpaHeTo no MCC 39 n MC®O 9, konto ocurypsisaT yCcrioBusi Apyxectearta ga
npoab/kat ga ca B CbOTBETCTBME C M3UCKBAHMSITA Ha [BaTa CTaHgapTta, MpyU WrHopupaHe edekta Ha
pedopmara.

* [pomenn B8 MCPO 16 JluauHr (B cuna 3a roguniHu nepuoau ot 01.06.2020 r., npuetun ot EK). C Te3n npomenn
ce BbBexaa npaktnyecka uenecbobpasHa Mspka, Ha 6asa, Ha KOATO BCEKM NU3MHronosnyyaten moxe ga usbepe
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[4a He npeueHsBa Jdanv gageHa oTCcTbhka (obrnekvyeHne) no NU3nHr, Bb3HWKHANa camo Kato npsika nocnegvua ot
naHgemusata COVID-19, e usmeHeHrne Ha NM3NHIOBUSA AOroBop. Tasm Mspka ce gonycka 3a npuraraHe u Korato
Ca U3Mb/IHEHW €OHOBPEMEHHO CledHWMTEe YCIOoBMSA: @) C MpOMsHaTa B JIM3WHIOBMTE MMallaHus ce MPOMEHS
Bb3HarpaXgeHmeTo 3a §uM3uHra, KaTo MNPOMEHEHOTO Bb3HarpaXgeHne Mo CbLEeCTBO He HagxBbpris
Bb3HarpaxgeHmeTo 3a JIM3WHra, HEemnocpeACcTBEHO Mpeaxoxpawo mnpomsaHaTa; 6) BCSKO HamaneHue Ha
NU3NHIOBUTE MNnaljaHus 3acsara camo nnallaHusaTa, MbpBOHaYanHo Abimkumn Ha unu npean 30 toHn 2021 r.;
KaKTO M B) OCTaHanuTe yCrnoBus Ha N3MHra He ce NPOMEHSAT CbLUECTBEHO. JInanHrononyyaTtenar, KOTo npunara
npakTuyeckaTta uenecbobpasHa Msipka, OTYMTa BCSKa NPOMSIHA B NMallaHusaTa no NuamHra no Cblyns HauyuH, no
KOnTo TS 6M ce oTdyena npu npunaraHeto Ha MC®O 16, ako He npeacraBnsBa U3MEHEHWE Ha JM3MHIOBUS
porosop. Ta He e BanvaHa 3a nuauHrogatenute. [No-paHHO npunaraHe e paspeLueHo.

Kbm patata Ha opobpsiBaHe 3a mM3gaBaHe Ha TO3M (PMHAHCOB OTYET MOCOYEHWTE MO-AOMYy HOBU CTaHZapTH,
NPOMEHEHN CTaHO4apTV W NPUETU TbIKyBaHUS, KOMTO Ca M3gadeHu, HO BCe Olle He ca B cuna 3a roguHu
nepuogm 3anoysawm Ha 1 aHyapu 2020 r., pbkoBoACTBOTO Ha ['pyna ,PaBoput Xona’ e npeueHuno, 4e crnegHute
He Ouxa Mmanu noTeHumaneH edekT 3a NPOMEHN B CHETOBOAHATA MONUTMKA U KNacudpukauusata n CTOMHOCTUTE
Ha OTYETHM 06EKTM BbB (DUHAHCOBUTE OTHYETU Ha ApYyXecTBaTa, 8 UMEHHO:

* MC®O 17 3actpaxoBaTtenHu gorosopu (B cuna 3a roguwwiHun nepuogm ot 01.01.2023 r., He e npueT oT EK). Tosu
CTaH4apT € M3usno HOB CYETOBOAEH CTaHAapT 3a BCMYKM BUOOBE 3acTpaxoBaTerHu OOroBOpM, BKI. 3a HSKOM
rapaHumm wn QUHAHCOBM MWHCTPYMEHTW, KaTo oObxBalia MpUHUMNM 3a THAXHOTO MNpu3HaBaHe, OLueHsiBaHe,
npeacraBsHe W OMOBecTsABaHEe. ToW He € npunoXum 3a [JenHOCTTa Ha ApyxecTBara, nopagu KoeTo
PBKOBOACTBOTO HE € OLLeHABarno HeroBOTO NPUITOXKEHME.

* MC®O 10 (npomeHeH) — KoHconuaumpaHu duHaHcoBum otdetn u MCC 28 (npomeHeH) — MHBecTMuMM B
acouMmpaHn 1 CbBMECTHU NPeAnpuUATMSA — OTHOCHO NPoAaxomn nnv anopT Ha akTUBM MEXAY MHBECTUTOP U HETOBU
acouMmpaHn UM CbBMECTHU NpeanpusaTus (C oTnoXeHa edekTMBHA AaTa Ha Bnu3aHe B cuna, noanexaiwa Ha
onpegensHe ot CMCC). Te3an npomMeHM ca HacOYeHM KbM peLlaBaHeTO Ha CYETOBOOHOTO TpeTupaHe Ha
npogaxoute nnm anopTuTe Ha akTMBM MEXAY MHBECTUTOP M HETOBW acOLMUPaHWU UMM CbBMECTHU NpeanpusaTus.
Te noTBbpXAaBaT, 4Ye CHETOBOAHOTO TPETUpPaHe 3aBuWCK [anu NpoAaBaHWTE aKTUBM WNU anopTupaHuTe
HEMOHEeTapHU aKTUBMW, KOHCTUTYMPAT MMM HE MO CbLyecTBO ,6M3Hec” no cmncbna Ha MCPO 3. Ako Te3n akTneu
KaTo CbBKYMHOCT HE OTrOBapsiT Ha onpeaeneHneTo 3a ,,6u3Hec” MHBECTUTOPBT NpM3HaBa nevanba wunu 3aryba oo
npoLeHTa, CbOTBETCTBALL Ha Jena Ha ApYrMTte HEeCcBbp3aHW WMHBECTUTOPWU B acOLMMPAHOTO WM CbBMECTHOTO
npeanpusitne. B cnyvanTte koraTo ce npogaBaT akTMBWM WM Ce anopTMpaTr HEMOHETAPHW aKTUBM, KOUTO KaTo
CbBKYMHOCT ca ,06u3Hec”, MHBECTMTOPBT MNpu3HaBa M3UANO nevanbata unu 3arybata OT TpaHsakuusita. Tesu
npomeHu Lie ce npunarat nepcnektusHo. CMMC oTnoxu HadanHaTta gata Ha npuroXeHne Ha Te3n NPOMeHu 3a
HeonpeeneHo Bpeme.

* MpomeHn B MCC 1 lNpeacrassHe Ha duHaHCOBM oTyeTH (B cuna 3a roauwHun nepuoam ot 01.01.2023 r., He
npuetn ot EK). Tean npomeHn ca HacoyeHu KbM KPUTEPUWUTE Ha KNacupPUUMPaHETO Ha 3adbiDKEHUsITA KaTo
TekyLmn n HeTekywm. Cnopea Tax NpegnpuATMeTo Knacuduumnpa 3agbiPKeHUATa CU KaTo TEKYLLM MU HETEKYLLUN B
3aBMCUMOCT OT NpaBaTa, KOUTO CbLLECTBYBAT B Kpasi HA OTYETHUSA NEPUOA U HE Ce BNusie OT BEPOATHOCTTa Aanu
TO LWe YyNpaXHU MNpaBOTO CU Aa OTMOXM YypexaaHeTo Ha 3agbivkeHudaTta. NpomeHuTe yToudHsiBaT, Ye nog
LYPeXxaaHe“ Ha 3adbiKeHust ce uma npensu nNpexBbprsHETO Ha TpeTa CTpaHa Ha MNapuyHW CpencTBa,
WHCTPYMEHTU Ha CcOOCTBeHMs Kanutamn, Apyrv aktueum unu ycnyru. Knacudumkaumsta He ce OTHacsa 3a
OepvBaTUBATE B KOHBEPTUPYEMM NACMBKU, KOUTO camMu No cebe cu ca MHCTPYMEHTU Ha cobCTBEHMs KanuTan.
MpomeHuTe ce npunaraTt peTPoOCNeKTUBHO.

* Npomenn B MCPO 3 BusHec kombuHaumm (B cuna 3a roguwHmn nepmogm ot 01.01.2022 r., He npueTtn ot EK).
Te3n npomeHn aktyanuaupat MC®O 3, kaTo 3aMeHsIT npenpaTka KbM cTapa Bepcust Ha KoHuenTyanHaTa pamMka
3a (hMHaAHCOBO OTYMTaHE C nocrnefHata N aktyanHa Bepcust oT 2018 r. Te gobaBAT U M3KMKYEHME OT NpUHLUMNA
Ha nNpu3HaBaHe 3a NacuBK U YCITOBHU 3adbIDKEHWs, KOMTO nonagaT B ob6xBata Ha MCC 37 lNpoBu3nun, yCnoBHM
nacuen un ycnoeHu aktmen n KPMCOO 21 3agbimkeHus 3a JaHbLM M TakCW, KaKTO U Ce MpaBu M3PUYHO
YTOYHEHME, Ye YCINOBHUTE aKTUBWM He Ce Mpu3HaBaT kbM dartaTta Ha npugobuBaHeTo. [NpomeHuTe ce npunarat
NepCrneKkTUBHO.

* [Mpomenn B MCC 16 IMOTH, MalwnHM 1 CbopbXeHus (B cuna 3a rognwHn nepuoam ot 01.01.2022 r., He npuetn
oT EK). Te3an npomeHn 3abpaHsaBaT Ha npednpusTusita ga npucnagart oT pa3xoguTe cu 3a ,TecTBaHe Aanu
aKTUBBT PYHKLMOHMPA NPaBUITHO”, KOUTO Ca 4acT OT MPeKUTe pa3xoam, OTHaCALLM Ce A0 AOBEXAAHETO HA aKTuBa
[0 MEeCTOMOSOXEHNETO U CbCTOSHMETO, HeobXoOMMO 3a HeroBaTa ekcrioartauus no HauuHa, npeaBuieH oT
PBKOBOACTBOTO, HETHU NPUXOAM OT NPodaxbu Ha NPOM3BEAEHUTE apTUKYNX MO BPEME Ha CaMOTO AOBEXAaHe Ha
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aKTMBa OO0 TOBa MECTOMONOXEHUE U CbCTosiHMe. BmecTo ToBa npeanpuaTMETO Mpu3HaBa Te3n npuxoau oT
npodaxba 3a TakMBa apTUKYNM U CbOTBETHUTE pasxoaM, CBbp3aHu ¢ TSX, B Nneyanbarta u 3arybata 3a nepuoga
CbracHo npasunarta Ha Apyrmte Npunoxumm ctaHaaptu. NMpoMeHnTe yTouHABAT, Ye TECTBAHETO Aanu akTUBBT
(hyHKUMOHMPA NpPaBWMHO, BCBLLUHOCT MNpeAcTaBnsiBa OLEHKa [AanvM TEXHUYEecKus U UsMveckus ctatyc u
AEMOHCTPUPaHM Bb3MOXHOCTM 3a paboTa Ha akTMBa ca TakuBa, Ye TOW [a € B CbCTOSHME fa ce U3norssea no
npegHasHadeHMe npu NPOU3BOACTBO, [O0OCTaBKa Ha CTOKA WM YCNyrn, OTAaBaHe Mo4 HaeM unu  3a
agMUHUCTPATUBHU LUenn. [onbnHUTEnHo, npepnpusTusita TpsioBa [a OMOBECTsIBAT OTAENHO CyMuTe Ha
NPUXOAMTE N pasxofuTe, CBbP3aHN C NPOU3BEAEHUTE apTUKYNX, KOUTO He ca pe3ynTaT OT 0buyaiHuTe 4eAHOCTH
Ha npegnpuaTneTo. MNMpomMeHUTe ce npunarat PeTpoCneKTUBHO, HO CaMO 3a MMOTWU, MaLUMHU U CbOPBXKEHUS,
KOMTO ca JoBeAeHM A0 MECTOMOSIOXKEHNETO U CbCTOSIHUETO, HEOOXOAMMM 3a TsIXHaTa ekcnnoatauus Ha unu creg
HayanoTo Ha Hal-paHHUsi Nepuof, NpPeacTaBeH BbB (PUHAHCOBUS OTYET, KOraTto NMpeanpusTMETo 3a MbpBY NbT
npunara n3MeHeHeTo.

* Mpomenn B MCC 37 [lpoBu3aun, yCriOBHM MacuBM M YCIOBHU aKkTMBWM (B Cuna 3a roguliHu nepuogu ot
01.01.2022 r., He npueTtn oT EK). lNpomeHnTe cneumanHo M3ACHABAT, Y€ PasxoguTe 3a M3MNbJIHEHMETO Ha
3agbmKeHusaTa no obpemMeHsBall, JOroBOp ca pa3xoaute, KOUTO ca MPSIKO CBbP3aHW C HEro, BKIOYBALLN: a) NpsiK
pasxon Ha TpPy4 W NpsiK pasxod Ha martepuanu; n 6) OONBNHUTENHU Pa3xoAdn, KOUTO ca MPSKO CBbp3aHu C
M3NbIMHEHMETO Ha [JO0roBopa MO MbTA Ha pasnpefeneHneTo - Hanpumep pasnpeaeneHve Ha pasxoau 3a
aMmopTM3auus Ha UMOTH, MALLUMHU U CbOPBXEHUS, U3MON3BaHM 3a U3NbIIHEHNE Ha TO3U Jorosop. He ce BknoyBaT
aAMWHUCTPATMBHU M OpyrM obLm pa3xoau, OCBEH akO Te€ He Ce U3PUYHO (hakTypupyemu KbM KOHTpareHTa no
poroeop. lNpomeHnTe HaHacaT u gpebHa KOpeKLMsa B yTOYHEHUATA 3a NPM3HABaHETO Ha pasxoauTe 3a obesueHka
Ha aKTuBMW, Npeaun ga ce cb3gage OTAernHa nposusnsa 3a obpemeHsiBally, AOroBop, kKaTo nogyeprasar, Ye ToBa ca
aKTMBW, W3MOM3BaHW B W3MbIIHEHME Ha [OOroBOpa, a He aKkTMBU MpedHa3HayeHn 3a [O0roBopa, KakBOTO €
M3MCKBAHETO [0 BNM3aHe B cura Ha npomsHaTa. lNpomeHuTe ce npunarat 3a U3MeHeHus No J4OroBopu, 3a KOMTO
NpeanpuUsSiTUETO BCE OLLE HE € U3MBIHWITO BCUYKM CBOM 3a4b/DKEHMSA KbM Ha4yanoTo Ha roaviiHus nepvog, npes
KOWTO 3a MbpBW NbT M1 Npunara.

» NognwHu nogobperHns B MCP®O 2018-2020 B MCPO 1 lpunaraHe 3a nbpBM NbT Ha MexayHapogHuTe
cTaHgapTu 3a mHaHcoBo oTymTaHe, MCPO 9 duHaHcoBM MHCTPYMeHTU, UntocTpatuseH npumep 13 kbm MCPO
16 JlusnHr u MCC 41 3emegenwue (B cuna 3a roguwHu nepuoam ot 01.01.2022 r., He ca npueTtu ot EK). Tesn
nogobpeHns BHACAT YacTUYHU NPOMEHU B criegHute ctaHgapTu: a) B MCPO 1 e npegocTtaBeHo obnekyeHme no
OTHOLUEeHMe Ha AbllepHOo npeanpuaTve, npunarawo 3a nbpem MbT MCPO Ha no-kbCHa gata oT NpeanpusiTueTo
Manka. To oueHsiBa B CBOUTE WHAMBMAOyanHW (PUHAHCOBM OTYETM akTMBUTE U nacusute no GanaHcoBuTe
CTOWMHOCTM, KOUTO Guxa Bunu BKMOYEHN B KOHCONMMAupaHWTe UHAHCOBKU OTHETW Ha MpeanpuAaTMeTO-Malka, no
KOUTO NpeanpuATMETO Maika e Npugobuno AbliepHOTo npeanpusaTie. To Moxe B CBOUTE OMHAHCOBM OTYETM Aa
oLeHU KymyrnaTvMBHaTa pasfnuka OT npesanyTvpaHe 3a BCUYKM AeMHOCTW B YyxOuHa no 6anaHcoBaTa CTOMHOCT,
KoATO 61 Buna BKMOYeHa B KOHCONMAMPaHWs UHaAHCOB OTYET Ha KOMMaHusaTa-mManka, Ha 6asaTta Ha gataTa Ha
npeMmuHaBaHeTo kbM MC®O Ha npeanpusTUETO-Manka, ako He ca U3BbPLUEHU HUKaKBU KOPEKLUW 3a LienuTe Ha
npoueaypute Ha kKoHconuaauus v 3apagu edektute Ha 6usHec koMOmHaumaTa. ToBa n3MeHeHue e ce npunara
M 3a acoummMpaHu U CbBMECTHU MpPeanpuaTUs, KOUTO ca npeanpueny CcbloTo ocBoboxaaBaHe no MCOO 1.
MpegnpuaTveTo Npunara ToBa M3MEHEHWE 3a roQULLIHUTE OTYETHU Nepuoaun, 3anoyvsalln Ha unu creq 1 sHyapum
2022. Mo-paHHOTO NpunaraHe e paspewleHo.; 6) B MCPO 9 e HanpaBeHO YTOYHEHME BbB Bpb3Ka C TakcuTe,
KouTo ce BkntouBat B “10 NpoueHTHMSA TecT’ 3a onpegensHe ganu npu nsaMeHeHne Ha gageH (PUHaHCOB MacuB
YyCNoBUSATa Ha HOBUSI UMM M3MEHEHUS (PMHAHCOB MacvB Ce pasnuMyaBaT 3HAYMTENHO OT Te3n Ha MbpBOHAYarHoO
npusHatua. Cnopeg MNpomMeHWTe Mpu onpedensHeTo Ha Te3n TakCcu, NPeanpusaTMeTO BKIYBa CaMoO Tesw,
nnaTteHn unu NoslydeHun Mexay 3aemonornydaTen n 3aemogaTern, BKIIOYMTENHO TakCy, NraTeHn Um nonyvyeHn ot
3aemMornonyyarens n saeMmopaTens oT UMeTo Ha Apyrus. [peanpuaTveTo npunara NPoMeHnTe KbM O1HaHCOBUTE
nacveu, KOUTO Ce MW3MEHSAT B Hayanoto WNW Ccrnef Hayanoto Ha roAuWHWS OTYETEeH Mepuod, B KOWTO
npeanpusTMeTo MbpBOHaYanHo rv npunara; B) B unoctpatuseH npumep 13 kbm MCOO 16 e npemaxHaTo
WMNIOCTPATUBHOTO OTYMTaHe Ha Bb3CTAHOBEHW OT NU3MHrogatens pasxoau 3a nogobpeHve Ha NM3WHIOB MMOT C
uen enuMuHMpaHe Ha BCSKakBO OObpKkBaHe OTHOCHO TpeTMpaHe Ha CTUMynMTe MO NU3MHI. Tbil KaTo
N3MEHEHNETO Ce OTHacCs 3a UMNCTPaTUBEH MpMMEp, KOMTO MpuapyxaBa CTaHAapTa, a He € 4acT OT Hero, He e
nocoveHa gata Ha BnmM3aHe B cuna; r) B MCC 41 e npemMaxHaTo M3NCKBAHETO MpPeanpuaTusTa ga M3KyBar
napu4HMTE NOTOUM 3a MralaHe Ha AaHbuuM Npy ONpedensgHeTo Ha crnpasegnmBaTta CTOMHOCT Ha GuonormyHuTe
aKkTMBW 1 3emeernckaTta npogyKuus.

* [lpomeHn B MCPO 9 DuHaHcoBM uUHCTpymeHTU, MCC 39 O®uUHAHCOBU WHCTPYMEHTU: Mpu3HaBaHe W
onosectsiBaHe, MC®O 7 duHaHCOBM UHCTPyMeHTU: onoBecTsBaHe, MCDO 4 3acTtpaxoBaTernHu [OroBopu U
MC®O 16 JlnsuHr Bbp3aHu ¢ Pasa 2 oT pecdopmata Ha 6a3oBUTE NUXBEHW MPOLEHTU (B Curna 3a roauLIHU
nepvoan ot 01.01.2021 r., He npueTtun ot EK). NMpomeHnTe B cTaHaapTuTe, cBbp3aHn ¢ ®asa 2 ot pecdopmata Ha
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6a3oBUTE NMUXBEHMU NPOLIEHTM NMPEAOCTaBAT OCHOBHO [BE MpakTU4Yeckn OGeKYeHNs: a) Npu onpeaernsiHe 1 oLeHka
Ha MPOMEHMW B [OTOBOPEHU MapWYHU NOTOLM OT (PMHAHCOBU aKTVMBM W MacuBU W JIM3UHIOBM 3a4bITKEHUS — KaTo
npoMeHnTe B 6a30BUTE JIMXBEHMW MPOLIEHTU Ce OTYeTaT Ypes3 akTyanuavpaHe Ha edDeKTUBHUS JIMXBEH MPOLIEHT; U
6) NpY OTYMTAHETO Ha XeMKMpaLLM OTHOLLEHUSI — KaTO Ce NMO3BOJM NPOoMsiHa (MpepasrnexaaHe) B onpeaensiHeTo
Ha XeKMpalloTO OTHOLIEHME W Ha OLEeHKaTa Ha XedxupaHusi obekT Ha Gasa napuyHu noTouwu, nopagu v B
pe3ynTaTt Ha 3amMecTBaHeTO Ha npunaraHuTe 6asoBu NMUXBEHW NPOLIEHTU C APy anTepHaTmeBu. MameHeHusTa ce
npunaraT peTpocnekTMBHo. Mo-paHHO NpunaraHe e paspeLleHo.

* MpomeHn B MC®O 4 3acTtpaxoBaTenHu gorosopu (B cuna 3a roguwHn nepuogm ot 01.01.2021 r., npuetn ot
EK). NMpomeHunTe gaBat npaBo Ha NpeanpusaTUs, U3BbPLLBALLM NPeANMHO 3acTpaxoBaTernHa AeMHOCT Aa oTrnoxar
aararta Ha BnusaHe B cuna Ha MCPO 9 duHaHcoBM MHCTpyMeHTH oT 1 aHyapu 2021 r. Ha 1 siHyapu 2023 r.,
BMECTO ToBa Te3u npeanpusatus moraT ga npogbikat ga npunaraT MCC 39 ®uHaHCOBUM MHCTPYMEHTM:
npu3HaBaHe U oueHsBaHe. Llenta Ha nsaMeHeHneTo e Ja ce XxapMoHM3upa gataTta Ha BnusaHe B cuna Ha MCoOO
9 ¢ HoBust MC®O 17 c uen npeofonsiBaHe Ha BPEMEHHWUTE CHETOBOAHW NOCreuun OT pas3nuyHuTe gaTu Ha
BMM3aHe B cura Ha AeaTta ctaHgapTta. C nsMeHeHMeTo ce BbBeXaa 1 BpEMEHHO OCBODOXAaBaHe OT cneunduyHmn
nsnckaHms Ha MCC 28 ViHBecTuumMmM B acoummpaH 1 CbBMECTHM NPEANPUATMSA NO OTHOLLEHME Ha NpuriaraHe Ha
eQMHHa nonutuMka 3a npeanpuaTvsa, M3Non3Bawm meToga Ha cobcetBeHusa kanutan no MCC 28. TakvBa
NpeanpusaTUS 3a roguliHn nepuoau, 3anoysawm npean 1 aHyapu 2023 r. umaT npaBo, HO He 1 3aabiKeHve Aa
3anasdAT cboTBEeTHaTa CHETOBOAHA MONUTKKA, MpunaraHa oT acouumMpaHoOTO MM OT CbBMECTHOTO npeanpusatme,
KoraTo M3non3BaTt MeToda Ha cobcTBEHUS kanuTan.

3. 3HAYUMU CHETOBOLHU INOJIUTUKN

3Hayumume c4yemogoOHU nouMmuKku npedcmasgeHu Mo-007y ca MpuoXeHU MnocredoeameslHo 8b8 B8CUYKU
nepuodu rpedcmaseHu 8 MoO3u (bUHAHCO8 OMYem, Kakmo U 3a 8CUYKU Mpedrnpusamus, Yuumo @buHaHcosu
omyemu y4acmeygsam 8 KoHconudupaHusi gpuHaHcoe omyem Ha [pyna ,®asapum Xond” 3a 2020 200uHa.

3.1 Onepauum c YyxgecTpaHHa BanyTta

OnepauuuTte c YyxaecTpaHHa BanyTa ce oT4YMTaT BbB (PyHKUMOHaNHaTa BanyTa no 06MeHHMs Kypc, NPUIOXUM B
[eHsl Ha U3BbpLUBaHe Ha cpenkata. [apnyHu akTMBM U NacuBu, OEHOMUHMPAHW B YyXXAECTpaHHa BanyTa, ce
oTuMTaT BBbB (PYHKUMOHANHAaTa BanyTa no 3aknmYuTENHNS KypC B AEHs1 HAa U3rotBsHe Ha 6anaHca. Mevanba nnu
3aryba oT KypCoBM pasnuk1, NPOM3TUYALLM OT NapUYHU NO3ULIMK, € pasnmkaTa MeXay amopTuaMpaHaTa CTOMHOCT
BbB (PyHKLUMOHANHa BanyTa B Ha4yanoTo Ha nepuoja, KopurmpaHa c eekTuBHaTa nuxea M nnawaHuaTa npes
nepvoga v amopTuavpaHaTa CTOMHOCT B YyXAeCTpaHHa BanyTa npesarnyTupaHa no Kypca B kpast Ha nepuopaa.

HenapvyHn akTvBM M nNacvBuM OEHOMWHUPAHW B YyXXAeCTpaHHM BanyTW, KOUTO Ce OoTyMTaT Mo chnpaseanvea
CTOWMHOCT, Ce npeBpblaT BbB (YHKUMOHaNHaTa BanyTa MO Kypca Ha gataTa, KbM KOATO e onpegerieHa
cnpaBegnuBaTa CTOMHOCT. HemapuyHM akTMBM M MacuBu B YyXAecTpaHHa BanyTa, KOMTO Ce oueHsBaT Mo
ucrtopmyecka LeHa, ce npesanyTupaTt BbB (pyHKUMOHanNHaTa BanyTa no Kypca Ha gaTtarta Ha caenkata. Kypcosu
pasnuku, Bb3HMKBALLM OT NpeBanyTupaHeTo BbB PyHKLMOHANHaTa BanyTa ce oT4MTaT B neyandu u 3aryou.

OT1 1997 rogmHa o6MeHHUAT kypc Ha bbnrapckusa nes (BGN) e dukcmpaH kbm eBpo (EUR). O6MeHHMAT Kypc e
BGN 1.95583/ EUR 1.

3.2 ®uUHaHCOBMU UHCTPYMEHTU

®duHAHCOBU aKTUBMU

(a) NpusHaeaHe u NbpPeOHaYasIHO U3MepsaHe

drHaHCOBUTE aKTUBU ce npun3HaeaT Ha AataTta, Ha KOATO APYXEeCTBOTO CTaHe CTpaHa Nno caekarta.

Mpu NbpBOHaYanNHoO Npu3HaBaHe APYXECTBOTO OLeHsIBa (PUHAHCOBUSA aKTUB MO HeroeaTta crnpaBefiuBa CTOMHOCT
nc, 3a Mo3vuuKn, KOMTO He ce oTyuTaT Mo CrnpaBeanvMBa CTOMHOCT npe3 nedanba u 3aryba (CCIIM3),
pasxoou Mo cAenkata, KOMTO ca MNpsSiko CBbp3aHW C HEeroBoTo npuaobuBaHe WM mMsgaBaHe. TbpProBCKU
B3eMaHusi 6e3 CbLUECTBEH KOMMOHEHT Ha (UWHAHCMpaHe ce W3MepBaT MbpBOHAYANHO MO CbOTBETHATa UM
LeHa Ha cpaenkaTta (TpaH3aKuMOHHAa CTOMHOCT).
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(6) Knacudpukauyus

lD,py)’r(eCTBOTO Knacmc*)wu,mpa CbVIHaHCOBVITe CW aKTBU B CliegHNTE KaTeropunn Ha oT4ynTaHe:

e TakuBa, KOMTO Ce OLEHsIBaT No aMopTM3MpaHa CTONHOCT;

e TaKMBa, KOUTO B NOCNEeACTBUE Ce OTYMTaT MO CrnpaBefnMBa CTOMHOCT B nevanbu un 3arybm (CCI1M3);

e TaKMBa, KOUTO B MOCMEACTBUE CEe OTYMTAT MO CripaBeainBa CTOMHOCT B Apyr BceobxsaTeH aoxoa (CCOABL);
e  KanUTanoBW MHCTPYMEHTM MO cripaBeannBa CTOMHOCT B Apyr BCeobXBaTEH 40X0A.

duHaHCOBUTE aKTMBWM He ce peknacuduumpaT crnej TAXHOTO MbpBOHAYanHO npu3HaBaHe, OCBEH ako
OpyxecTBoTO npoMeHun OmsHec mopena 3a ynpaBneHwe Ha (PUMHAHCOBWM aKTMBW, B KOWTO Crydan BCUYKM
3acerHatm (OUHAHCOBWM aKkTMBWU Ce peknacudpuumpaT OT NbpBUS OEH Ha MbpBUS OTYETEH Mepuod, crnesall
npomsaHata B 6GusHec mogena.

Knacudgukauusata Ha pMHaHCOBMTE akTUBM NPU MbPBOHAYaNHOTO MM NpuaobrBaHe 3aBUCU OT XapakTepuUcTUKUTeE
Ha [OroBOPHWTE NapuyHM MoTouM Ha UHAHCOBMA akTUB M GusHec Mogena Ha [pyKecTBOTO 3a TAXHOTO
ynpasneHue.

BusHec mogensT Ha [pyXecTBOTO 3a ynpaBneHve Ha (bMHaAHCOBUTE akTMBU Ce MO30BaBa Ha HauYMHa, No KOMTO TO
ynpaensiBa (OMHaHCOBUTE CU aKTUBM C LN reHepupaHe Ha napuyHun notoun. busHec mogenbT onpedens ganu
napuyHWTE NOTOUM LLe Bb3HWKHAT B pe3yntaT Ha cbOvpaHeTo Ha AOroBOPHM MapuyHM notouw, npogaxba Ha
bvHaHCOBWTE aKTUBK, NN N ABETE.

®PNHAHCOB aKTMB Ce oOueHsBa MO aMopTu3MpaHa CTOMHOCT, ako OTroBaps W Ha ABeTe YCNoBUS U He €
onpegeneH no CCIM3;

e [ObpXW ce B GM3HEC Mofen, YiaTo uen e akTMBuTe da 6baaTt obpkaHu, 3a Aa ce cbbepat 4oroBOpHUTE
napuYHK noTouu; 1

e CbINacHO OOrOBOPHWUTE YCMOBUS Ha (PUHAHCOBMUS aKTWB HA KOHKPETHM OAaTW Bb3HMKBAT NapuyHM MOTOLM,
KOUTO Ca eQMHCTBEHO NnallaHus Mo rmaBHMLa 1 NMXBa BbPXY HermoraceHata cyMa Ha rnasHuuaTa.

B masu kamezopusi Opyxxecmeomo Knacuguyupa mbp208cKuU U Opyau 83eMaHusi U rnapuyHu cpedcmea.

Obnroeata uHeBectmumsa ce namepsa no CCOB/L, ako oTroBaps €OHOBPEMEHHO Ha CNeaHUTEe ABE M3UCKBAHUS U
He e npefHa3Ha4yeHa 3a namepsare no CCIIM3:

e T8 Ce ObpXM B OM3HEC Mofern, YusATo Len ce noctura ypes cbbupaHe Ha AOrOBOPHU MapWyHU MOTOLM M
npodax6a Ha PMHAHCOBW aKTUBU; U

e CbINAacCHO HeWHWUTEe OOroBOPHM YCNOBUSI Ha onpedernieHV AaTy Bb3HMKBAT MapuyHKU MOTOLUM, KOUTO ca camo
nnawaHus Ha rmaBH1La U TMXBa BbPXy HenoraceHaTa cyma Ha rnasHuuara.

duHaHcoB akTmB ce nsmepsa no CCIM3, ako He ce knacudurumpa KaTto namMepBaH NO aMopTU3NpaHa CTOMHOCT
unu no CCABA. MNpu nbpBOHA4YanHOTO Mpu3HaBaHe APYXEeCTBOTO MOXEe €4HOKpaTHO Ada onpegenu uHaHCoB
aKTMB, KOWTO MHa4ye OTroBapsi Ha W3WCKBaHusATa Aa ObAe W3MepBaH MO amopTuaMpaHa CTOWHOCT MU Mo
cCOBO «kato CCIIMN3, ako ToBa LWe enMMWHMPa WM  3HAYUTEeNHO LWe pedyuupa CYeToBOOHWUTE
HECBOTBETCTBMS, KOUTO MHa4e Guxa Bb3HMKHamMM.

3a uennuTe Ha OLUEHKaTa fanu [OroBOPHWUTE MNapWUYHM MOTOLM cCa €A4MHCTBEHO NnnalaHus Ha rnaBHuua u
nuxea, ,fnaBHULIATa“ ce onpenens Kato cnpaBeanuMBaTa CTOMHOCT Ha (PMHAHCOBUS aKTMB NPW MbpBOHAYarHoO
npusHaeaHe. ,JluxeaTa“ ce onpedens Kato Bb3HarpaxgeHuve 3a CTOMHOCTTa Ha napuTe BbB BpemMeTo U 3a
KpeauTHMUS pUCK, CBbp3aH C HeroraceHaTta rnaBHvUa npes3 onpenerieH nepuop oT BpeMe U 3a ApYrM OCHOBHU
puyckoBe M pasxodu Mo KpeguTupaHe (Hamp. NMKBMOEH PUCK U aAMUHUCTPATUBHU pasxodwu), KakTo U Mapx
Ha nevanbaTa.

Mpv oueHkaTa Jdanu [OOrOBOPHMTE MapU4YHM MOTOLM Ca €AUHCTBEHO MnallaHus Ha [haBHMLA W JIUXBY,
JpyKecTBOTO pasrnexga [AOrOBOPHUTE YCINOBWS Ha WHCTpyMeHTa. ToBa BK/OYBA OUEHKa [Aanu
(bVMHaHCOBMSAT aKTMB CbAbpXa LOTrOBOPHA Kraysa, KOsTo OM Morma ga NPOMEHU BPEeMeTOo WNM cymaTa Ha
[LOrOBOPHUTE MapWyHW MOTOLM, Taka Ye TS Aa He OTroBapsl Ha TOBa YCIOBUE.
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(8) Mocnedsawa oyeHka

duHaHCOBM aKTUBM,
no
ccnns

Te3an aKkTMBM Cce oOueHsiBaT BrocrneacTBMe NO  chpaBednMBa  CTOWHOCT.
HeTHuTe ne4yandbu un 3arybu, BKMOYUATENHO AOXOOM OT JNIMXBUM U AMBUOEHTU, Ce
npusHaeaTt B neyanbarta unu 3arybara.

dunHaHCOBMU aKTUBM
no amopTu3upaHa

Tean akTMBM Cce oueHsiBaT BMNocneacTesve no amMopTun3npaHa CTOWHOCT, KaTto
ce un3non3Ba MeToda Ha e(beKTVIBHaTa nuxea*. AMOmesmpaHaTa CTOWHOCT ce

CTOWHOCT Hamansi cbCc 3arybute ot obesueHka. [lpuxogwte OT nMxBW, nedanbute wu
3arybute OT BamnyTHO-KypCOBM pasnvkn un obe3ueHkata ce npusHaBaT B
neyanbarta unu 3arybarta. Bcsaka neyanba nnu 3aryba oT oTnuceaHe ce npu3HaBsa
B nevan6arta wnu 3arybara.

Adbnroeu Tean akTMBM Cce oOueHsiBaT BMocrneacTBMe Mo crnpaBeanvBa  CTOWHOCT.

MHBECTULUN, [IBmkeHmATa B BanaHcoBaTa CTOMHOCT Ce oTyuTaTt B ApYyr BceobxBaTeH Ooxon C

otyeTeHn no CCAB[Ou3knoueHne Ha Npu3HaBaHeTo Ha nevanbu u 3arydu ot obesuLeHka, npuxoante oT
NMXBW, N34MCMEHN MO MeToda Ha edpekTuBHaATa nNMxBa M nevandbute u 3arybute
OT BanyTHO-kypcoBu pasnukn. [lpyu otnucBaHeTo nedanbute wun 3arybute

HaTpynaHu B [IB[] ce peknacudpuumpaT kbMm nedanbata nnu 3arybara.

Kanutanosu
MHBECTULUN,
oT4yeTeHu no CCAOB[L

Te3an akTMBM ce u3MmepBaT BrocneacTBME MO CNpaBeanuBa  CTOMHOCT.
[vBugeHTuUTEe ce npusHaeBaT KaTo npuxod B neyanbata unu 3arybarta, ocseH
ako OMBUOEHTBLT He MPEeACTaBnsiBa $SICHO Bb3CTAHOBABAHE Ha 4acT OT
CTOMHOCTTa Ha WHBeCTUUMATA. [pyr HETHM nedanbwu u 3arybu ce npuaHasaT
B OB u He ce peknacudumumpat KbM neyvanbarta wunu s3arybaTa.

®duHaHCcOBUTE NacumBu ce knacuduvumpat no amopTusmpaHa ctonHocT unu cnopeg CCIIM3. duHaHcoBMAT
nacue ce knacudgpuumpa cnopeg CCIIM3, ako e knacuduumpaH kaTo AbpXaH 3a npogaxba, kaTto gaepvBaTuB
unn obo3HayeH KaTo TakbB MNpUM MbpPBOHAYanHOTO npu3dHaBaHe. PuHaHcoBuTe nacweum cropeqd CCIIM3 ce
naMmepBaTt Mo CrpaBefnvMBa CTOMHOCT, a HETHUTE nedvandu u 3arybu, BKMHOYMTENHO pa3xogute 3a JUXBMU, ce
npusHaesat B nevanbaTta unu 3arybaTta. [Opyrute uWHaHCOBM MNacvBW BMOCMEACTBUME Ce oOueHsBaT Mo
amMopTM3upaHa CTOMHOCT, KaTo Ce u3fnon3Ba MeToda Ha edpekTMBHaTa nuxea. Pasxogute 3a nuxen w
BanyTHUTe nedvandu un 3arybu ce npusHaeat B nedanbarta unu 3arybata. Bcsika nedanba wnm 3aryba ot
OTNMCBaHe CbLLO ce Npu3HaBa B nevanbarta unm sarybara.

* MeTog Ha edekTnBHaTa nuxea - [puxoguTe OT NIMXBU Ce OTYUTAT KaTo ce M3non3sa MeToda Ha epeKkTMBHMUSA
NXBEH MpPOLIEHT, MNpPeACTaBnsBall MNPOLEHTbT, KOMTO TOYHO [AUCKOHTMpA OYakBaHMTe Obaewu napudHu
nnawiaHms 3a ovakBaHWUsi CPOK Ha (PUHAHCOBUSA WMHCTPYMEHT MNU 3a MO-KpaTbK Mepuof, KoraTto € yMecTHO, [0
OanaHcoBaTa CTOMHOCT Ha buMHaHcoBUSA akTuB. MNpuxoabT OT NUXBU ce BKMYBA BbB (DMHAHCOBUS NpUXOA B
oTyeTa 3a BceobxBaTHUSA goxon.

(2) 3aeybu om ob6e3yeHka Ha huHaHCOBU akKmueu

JpyXecTBOTO OUEeHsIBa KpeauTHUTe 3arybu OT WHCTPYMEHTW, OLIEHSIBAaHW MO aMopTu3MpaHa CTOMHOCT M Mo
CCOB[ Ha 6a3a Ha ObaeLyn o4akBaHUS 3a KPeATHUSI PUCK, HE3aBUCMMO Aanu CblecTByBaT.
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OpyxecTBOTO Npu3HaBa 3aryba ot obes3ueHka 3a o4akBaHW KpeauTHU 3arybu 3a BCUMYKU OBbMATOBU MHCTPYMEHTH,
KOWUTO He ce oT4MTaT No cnpaseanvBa CTOMHOCT B nevyanbata nnm 3arybara.

CnepHata Tabnuua npeacrass m3bpaHua oT [pyxecTBOTO noaxond 3a obesueHka 3a Bceku Tun UHaHCOBU
akTmBeu, cbrnacHo no MCo0O 9.

Tun Ha douHaHCOBUSA aKTUB Kateropusi no MC®O 9 Moaxop 3a obe3ueHka

1  Twoproscku u apyrv B3eMaHms [ObnroBM MHCTPYMEHTM, OLEHABAHU OnpocTeH noaxon,
no amopTusnpaHa CTOMHOCT

2  Kpeontu n B3emaHus, ObnroBn WHCTPYMEHTH, OLeHSBaHU OnpocTteH noaxoa
B3eMaHWsi Mo NpeaoCcTaBeHn Mo amopTusmMpaHa CTOMHOCT
AenosnTu

3 MapuyHu cpeacTea u ObnroBn WHCTpyYMeHTH, oueHsiBaHn  CTangapTuaupaH noaxopn
€KBMBaNeHTu no amopTusnpaHa CTOMHOCT

®PUHAHCOBUTE WMHCPYMEHTU, OTYMTaHM MO CrnpaBednvBa CTOMHOCT B nevanbarta wnu 3arybata He nonagaT B
obxBaTa Ha OT4YMTaHe Ha 0YakBaHa KpeguTHa 3aryba.

OdakBaHuUTEe KpeauTHU 3arybu npeactaBnsiBaT BEPOATHOCTHO MpeTerneHa oueHka Ha KpeauTHute 3arybu (T.e.
ceraliHaTa CTOMHOCT Ha BCEKM HeOJOCTWUr Ha Mmapu) 3a O4YakBaHUSA CPOK Ha (pMHaHCOBUS MHCTPYMeHT. MapudyeH
AeduunT e pasnukata Mexay napudHuTe notouun, AbmkuMu Ha [dpyxecTBOTO B CbOTBETCTBME C AOroBopa, U
napuyHuTe notouu, kouto [dpyxKecTBOTO O4akBa Aa mnonyyn. TbW KkaTo OvakBaHWTE KpeauTHW 3arybu otumrtaT
pasmepa 1 CpoKoBeTe Ha NnalwjaHusaTa, ovakBaHa kpeauTHa 3aryba ce npusHaBa Aopu ako [pyxecTBOTO oyaksa
aKTUBBT Aa Obae usnnarteH U3LUsAno, HO MO-KbCHO OT CPOKa, B KONTO Ce AbIIKM NnaLaHeTo.

OGesueHkaTa 1 3arybuTte no prHaHCOBUTE MHCTPYMEHTU Ce pasrnexaaT Ha Tpu eTana — Ha MbpBUTE ABa KaTo
OYaKBaHW KpeauTHM 3arybu 3a 3arybu, KOMTO MoraT Aa Bb3HUKHAT B pe3ynTaT Ha HeusnbiiHEHWe, a Ha TpeTus
KaTto KpeautHa obesueHka (3aryba), Beye Bb3 OCHOBA Ha [okasaTencrBa 3a MOoTEHUManHo unm dakTudecko
HensnbiHeHVe No MHCTpyMeHTuUTe. [lokazaTencreata, 4Ye (UMHAHCOB akTUB € KpeguTHO obesueHeH BkNovBaT
cnegHWTe HabnogaeMm AaHHW:

e 3HAUUTENHU (DUHAHCOBW 3aTPYAHEHUS HA KpeauTononyyaTens U eMUTeHTa;

e  HapyLUeHVe Ha JOrOBOP KaTo HEU3MbITHEHUE UNK Npocpoymne Hag 365 aHu;

e MPECTPYKTYpVMpaHeTO Ha 3aem MunM aBaHC OT [pyXecTBOTO Npu ycroBusi, kouto [pyXecTBOTO He 6u
pasrnenano uHaude;

e BEPOSITHO € KpeauToNony4aTenaT Aa Brne3e B HECbCTOATENHOCT UMW Apyra (hMHaHCOBa peopraHu3auusi; unm

e  134e3BaHETO Ha aKTMBEH nasap 3a LeHHa KHuUra, nopaam MHaHCOBW 3aTpyAHEHUS.

OuakBaHuTe KpeaMTHM 3arybu 3a ekcrnos3vuun, 3a KOUTO He € Hanuue 3HaYMTEeNHO YBeruYeHue Ha KpeauTHUS
pUCK CMpPSMO NbpPBOHAYANHOTO MNpU3HaBaHe, Ce Mpu3HaBaT 3a KpeauTHW 3arybu, KouTo e BBb3MOXHO Aa
Bb3HUKHAT B pe3ynTaT Ha CbOMTMSA NO HeM3MbIHEeHWe npe3 criegBalwimTe 12 meceua. 3a KpeauTHU eKCnosmumm,
3a KOWTO € Hanvue 3HauYUTesNHO yBenMyeHne Ha KpeaUTHUS pUCK crel MbpBOHAYanHoOTO NpM3HaBaHe, ce M3MCKBa
Kopekums Ha 3arybaTta 3a ouvakBaHUTE KpeauTHW 3arybu cnpsiMo OCTaBallMs XMBOT Ha €eKCno3vuusTa,
HEe3aBNCKMMO OT BpeMeTo Ha Hem3nbriHeHeTo (OK3 3a uenusa cpok Ha MHCTPYMEHTA).

(@) OmnuceaHe

OpyxecTBoTO OTNMCBa (HMHAHCOB aKTUB, KOraTo AOrOBOPHUTE MpaBa BbpXy NapuUYHUTE NOTOUMU OT (PUHAHCOBWUS
aKTUB M3TM4YaT UMK KOraTo Ce NPEXBLPNAT NpaBaTa 3a NoflyyaBaHe Ha JOroOBOPHUTE NAapUYHU NOTOLM OT CAErKa,
Npu KOSITO MO CbLLECTBO BCUYKU PUCKOBE U MOMN3M OT COOCTBEHOCTTA BbpXY (DMHAHCOBUS aKTVB Ca NPeXBbPreHn
unu npu kosiTo [pyXecTBOTO He MPEexBbpfisi M He 3anas3Ba Mo CbLECTBO BCUYKM PUCKOBE WM U3roau oOT
cobCTBEHOCTTa, HUTO 3ana3Ba KOHTPOI BbpXy (DMHAHCOBUS aKTUB.
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®PuHaHCOB aKkTMB (UNn, KbAETO € MPUIIOXKMMO, 4YacT OT (OMHAHCOB aKTUB WNW 4YacT OT rpyna nogobHu
PMHaHCOBM aKkTMBWM) Ce OTMMCBAaT B Cly4vau, KOrato JOroBOPHWTE MpaBa BbpXy MapuyHMTE MOTOUM OT akTMBa
ca uateknu unu OpyxecTBoTO € NPexBbPMIO nNpasaTa Cu 3a nofnyvyaBaHe Ha NapuyHW NOTOLUM OT aKTuBa Unu e
noeno 3agbiHKeHMeTo Aa M3nnatv U3uAno NoslydeHuTe napudHu notoum 6e3 cbliecTBeHO 3abaBsiHe Ha TpeTa
CTpaHa Mo criopasymeHune "npexsbpnsHe”.

Mpn oTnuceaHe Ha (UHAHCOB aKTMB B Heroeata LUAMOCT pasnukata mexay 1) 6anaHcoBata CTOMHOCT
(M3mepeHa KbM gaTata Ha OTNMCBaHE) W 2) MOMyYeHOTO Bb3HarpaxaeHue (BKMOYMTENHO BCEKM HOB aKTUB,
nony4deH 6e3 HOBOTO NoemaHe Ha HOB NacuB), ce Npu3HaBaT B nevanbarta unu sarybara.

Korato [pyXecTBOTO € MNpexBbpruio npaBaTa CU 3a MNofydaBaHe Ha NapuyHM MOTOLM OT aKkTUB Mnn e
CKIMIoYMna crnopasymeHue 3a MpexBbplisHe, TO OLEeHsIBa danu M B KakBa CTEMEH ca 3anaseHu pUckoBeTe U
nonamte oT cobcTBeHocTTa. KoraTo HUTO MpPexBbprv, HWUTO 3anasn CbLUECTBEHO BCWMYKM PUCKOBE W MOM3K
OT aKkTMBa, HWUTO MPEXBbPNM KOHTpONa BbPXy akTuea, [pyecTBOTO nMpoAabikaBa [Jda npusHaBea
NPEXBbPMEHNsT akTMB [0 CTeneHTa Ha npoAb/ikaBawoTo My y4yacTue. B To3m cnyyan [pyxecTBOTO
npu3HaBa cBbp3aH nacuB. [NPexBbLPNEHUAT akTUB M CBBbP3aAHWUST C HEro MacuMB ce oueHsiBaT Ha 6asa, KosATo
oTpassiBa npaBaTa 1 3agblKeHusTa, KomTo [ pyKecTBOTO € 3anasuso.

PurHaHCOBU NAacUBU U UHCTPYMEHTU Ha cobcTBeH KanuTan

(a) MbpeonayanHo npu3HasaHe, Knacugukayus U oyeHka

JpyxXecTBOTO Mpu3HaBa B oTyeTa 3a (PMHAHCOBOTO CU CbCTOAHME (DMHAHCOB NacuB, camMo Korato cTaHe
CTpaHa Mo JOroBOPHU Kray3n Ha (OUHAHCOBUS UHCTPYMEHT.

Mpv nNbpBOHA4YarHO WM Mpu3HaBaHe (WHAHCOBWTE MacuBM ce KracudguuupaT KaTo: ,MHAHCOBM Nacuew,
OLEHsIBaHM BMOCMeACTBME MO aMopTM3MpaHa CTOMHOCT (3aeMu U MPUBMEYEHVM CPEACTBA, TbProBCKA U
APYrM  3adbIKEHUS) UMW KaTo ,PMHAHCOBM MacuBKM, OLEHSIBAHWM MO CnpaBeanvBa CTOMHOCT npes3 nevarnba
unu 3arybara‘“.

[MbpBOHAYanNHOTO Mpu3HaBaHe CTaBa Ha AaTaTa Ha ypexaaHe M ce M3BbplBa MO cnpaeefnvBa CTOMHOCT
nnic, B Criyyanm Ha (PMHAHCOBWM NacuBW, KOUTO HE cCe OT4YuTaT MO CnpaBeanvMBa CTOMHOCT B nevyanbarta vnu
3arybata pas3xogu, OMPEKTHO OTHOCMMM KbM nNpuaobvMBaHETO WM M3gaBaHETO Ha (UMHAHCOBUSA MacuB.
TakcuTe 3a ynpaBneHve Ha MOMy4YeHUTe 3aeMy ce pa3cpoyBaT 3a Mepuoda Ha MofsBaHe Ha 3aemuTe,
ype3 u3MNon3BaHe Ha MeToda Ha eMeKTUBHMS JIMXBEH MpPOLEHT W ce BKAYBaT B aMopTu3MpaHaTta
CTOWHOCT Ha 3aemuTe.

QuHaHcosume rnacusu Ha [pyxecmeomo eKyeam rofy4eHU MbPe0B8CKU 3aeMu U Mmbpeoscku U Opyeu
3a0Bb/DKEHUS.

Crnopes cpoka MM Ha noracsiBaHe @MHaAHCOBMTE MacuMBM ce KhacupuumpaT Ha Ob/ArOCPOYHM U
KpaTKOCPOYHM.

(6) MNocnedeauo oueHsisaHe

I'Iocne,uBau.l,aTa OoueHKa Ha CbVIHaHCOBVITe nacmBm 3aBUCU OT TAXHaTa KJ'IaCI/ICbVIKaLI,I/Iﬂ, KakKToO € onucaHo no-
aony:

@uHaHco8uU nacusu, omyumadu o cripasednuea cmolHocm 8 nedYanbama unu 3azybama.

®duHaHCOBUTE MacuBK, OTYMTAHM MO ChpaBeanMBa CTOMHOCT B nevanbata wunu 3arybarta, BKho4saTt
(bMHaHCOBM MacuBW, ObPXaHW 3a TbpryBaHe, M (PUHAHCOBM MacuBK, OMPeAeneHV MpU MbPBOHAYANHOTO UM
npu3HaeaHe Mo cnpaBeAnMBa CTOMHOCT B Neyan6aTa unu 3aryGara.

duHaHcoBUTE nacuBM ce knacuduumpaTt kaTo AbpXKaHW 3a TbpryBaHe, ako ca HanpaBeHu C uen obpaTHo
n3kynyeaHe B 6rm3ko ObaeLue.

Mevyanbute unu 3arybute OT MacuBuW, AbPKaHW 3a TbpryBaHe, ce MNpu3HasaT B oTyeTa 3a nedvanbarta wunu
sarybara n gpyrus BceoGxsaTeH 4oxop,.

®duHaHcOBWTE nacvBW, OnpedeneHn nNpuv MbpBOHAYaNHOTO WM Mpu3HaBaHe MO CcrpaBeAnuMBa CTOMHOCT B
neyanbatra unu 3arybata, ce onpedenaT Ha NbpBOHAYanHata AaTta Ha npu3HaBaHe M camMO ako ca
n3nbnHeHn kputepuute 8 MCOO 9.

IpyxecTBoTo He e onpedenuno @UHAHCOBM NacuMBM KaToO OT4YMTaH MO crnpaBeanMBa CTOMHOCT B
neyan6ara unu 3arybaTa.
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QuHaHco8U nacusu, oyeHs8aHu no amopmusupaHa cmouHocm

Kateropus ,mHaHCOBM nacuMBKu, OTYUTAHM NO aMOPTM3UpaHa CTOMHOCT® BKIIOYBA MOMyYEHN 3aemu,
TbProBCKM 3aObIDKEHUS U OPYrM 3agbimKEHUs, Npu KOMTO OPYXKECTBOTO € CTaHano CcTpaHa Mo [OroBop unmu
cnopasymeHue, n KouTo cnefBa ga 6baaT ypedeHu B HETHO MapuyHW cpeacTBa. Tasu Kateropusa € ¢ Ham-
CbLUEeCTBEH AN 3a PUHAHCOBUTE NHCTPYMEHTU Ha [l py>eCTBOTO U 3a Hero KaTo Lsno.

MonyyeHuTe 3aemMu ca BPEMEHHO TPUBIIEYEHW CPeACcTBa Cpewy npectauuss OT Obharapcks  wnu
YyXOecTpaHHU BaHKkM 1 apyrn UHAHCOBU MHCTUTYLMKN, ThPrOBCKM 3aEMU U OPYTN.

BaHkoBUTE 3aemMu ca B3eTU C UeNn ObNrOCPOYHO MoanoMaraHe Ha AerHoctTta Ha [pyxectBoto. Te ca
OTpaseHn B oTyeTa 3a PMHAHCOBOTO CbCTOSIHME Ha [pYyKeCTBOTO, HETHO OT pas3xoAuTe MO MNofly4YaBaHeTO Ha
3aemute. [pekn pasxoaum no caenkata ce OTHAcAT B oOTyeTa 3a nevyanbata unu 3arybata v gpyrus
BCeoOXBaTeEH [OXO4 Ha MPUHLMNA Ha HAYUCIEHMETO, KaTO Ce M3MOoN3Ba MeToAbT Ha edeKTUBHWA NUXBEH
MPOLIEHT, U ce NpubaBsAT KbM MpeHOoCHaTa CTOMHOCT Ha (PMHAHCOBMS MAacuB A0 CTENeHTa, B KOSTO Te He ce
ypexaaT KbM kpasi Ha nepvoaa, B KOWTO ca Bb3HUKHAmNMN.

durHaHCOBUTE NacuBKM Ce OLeHsiIBaT MOcreaBallo No aMopTu3upaHa CTOMHOCT, KaTo Cce M3Mnon3sa MeToAbT Ha
edekTMBHaTa nuxea. AmopTuM3MpaHaTa CTOMHOCT Ce Wu34McngaBa, Kato ce B3eMe MpeaBug BCsiKa OTCTbMKa
Unu npemus npu npuaobuBaHeETO, CbLUO TakKCM WU pas3xodu, KOMTO ca HepasgenHa 4vact oT edeKTUBHUS
nnxeeH npoueHT. Pasxogute (M3uMcneHn 4pes u3non3BaHeTO Ha MeToda Ha edekTMBHaTa NMXBa) Ce BKIoYBa
KaTo pmMHaHCOBM pas3xoauM B oT4yeTa 3a nedvanbarta wnu 3arybata M gpyrm BceobOXxBaTeH [OXOA4 Ha pef
~PrHaHCOBM pa3xogn”.

3a uHaHCcOBMTE MacuMBu, KOMTO Ce OT4YATaT MO aMopTM3upaHa CTOMHOCT, nevyanbarta unu 3arybara ce
npusHaea B nevanbarta unu 3ary6ata 3a nepuoga, Korato (pMHaHCOBUST aKTUB MNU (OUHAHCOBUST MacuB ce
oTnucea nnm obesueHsiBa U Ypes npoLieca Ha amopTU3NPaHe.

T'prOBCKVITe 3adblKeHna ce npu3HaBaT MNbpBOHA4YallHO MO HOMUWHalHa CTOMHOCT W BMOCNeacTBue ce
oueHaABaT No aMopTu3npaHa CTOWHOCT, HaMarneHa c nnatiaHusa no ypexnaHe Ha 3aAbJDKeHUNEeTO.

AdvBngeHTUTE, NNaTMMM Ha €AHONMUYHUS akKUMOHep, Ce NpusHaBaT, KoraTto AUBMAEHTUTE ca ofaobpeHM Ha
O6woTo cbbpaHue.

(e) OmnuceaHe

OpyxecTBoTO oTnMcBa (hPMHAHCOB MacvMB camo KoraTo ypeau (M3nbfHW) 3aAbIDKEHMETO, M3TeYe CPOKbT Ha
3a4bIIKEHNETO UMK KPEAMTOPBT Ce OTKaXe OT npasaTa Cu.

Korato CcbLUuecTByBall CbVIHaHCOB nacme € 3aMeHeH OT Apyr OT Cblna 3aemModarenn npu CblleCTBeHO
pas3nnyHn ycnoBuAa WM YycCrioBudtTa Ha CblleCTByBallOo 3abJDKeHue Cca CblleCTBeHO MNMpOMEeHEeHU, TakaBa
pa3MaHa unn npomMmdaHa ce TpeTupa Kato OTNMCBaHe Ha NMbpBOHaA4YalriHOTO 3aabliKeHune N nNpu3HaBaHE Ha HOB
nacu. Pasnukata B cbOTBETHUTE HanaHCOBM CTOMHOCTU ce npu3HaBa B OT4eTa 3a nevyan6arta unu 3ary6aTa.

Pasnukata mexgy 6GanaHcoBaTa CTOWHOCT Ha (OMHAHCOBUS NacuB, ypedeH WNW MNpexBbplieH Ha gpyra
CTpaHa, M 3annaTeHOTO 3a YpeXAaHeTo, BKMIYUTENHO MNapu W MNPEXBbprisiHe Ha HemapuyHW akTuBW, ce
npusHaBa B nevyan6u v 3arybu 3a nepuoaa.

KomneHcupaHe Ha ghuHaHCo8U UHCMPYMEeHM

duHaHCOBUTE aKTMBU U (DUHAHCOBWUTE MAcKBM Ce KOMMEHCUpaT UM HeTHaTa cymMa ce npeacTaBa B oTyeTa 3a
(bMHaHCOBOTO CbCTOSIHME, TOraBa M caMo Torasa, Korato [pyecTBOTO MMa 3aKOHOBO MpaBo [da KoMMeHcupa
CyMUTE W Bb3HaMepsiBa UNv [a M ypeau Ha HeTHa Gasa, unu ga peanuavpa akTvea WM [a ypeau nacusa
€0HOBPEMEHHO.

3.3 PeructpupaH kanutan v pesepsu

OpyxectBata B [pyna ,PaBoput Xona’ ca akUMOHEPHU M C OrpaHMYeHa OTrOBOPHOCT, U Ca 3aAdbiDKeHM Aa
pernctpupar B TbproBckusi permcTbp onpeaerneH pasMep Ha akLMOHEPEH KanuTan unu ganose, KOWTO fa cnyxart
Kato obe3neyeHne Ha B3eMaHUATa Ha KpeauTopuTe UM. AKLMOHEPUTE U CbOPYXHULMTE Ha JpyXecTsaTta
OTroBapsAT 3a 3a4bJ/PKEHMATA UM OO0 pa3mepa Ha CBOETO aKLMOHEPHOTO UMK AANOBO yYacTue B Kanutana u morat
Aa npeTeHaupaT BpbllaHe Ha ToBa y4acTUe caMO B MPOM3BOACTBO MO JMKBMOAUWUS UNN HECBHCTOATENHOCT.
OpyxecTBaTa oT4MTaT CBOSA KanuTasn no HOMUHaNHa CTOMHOCT Ha PErMCTPUPaHNTE B TbProBCKUSA PETUCTBP aKLmK
Unun Osnose.
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Pasxogute no eMmncusa Ha HOBW akL MK, KOMTO ca NPAKO CBBbP3aHU C HeEA, Ce OTHUTAT B cobCcTBEHMA KanuTan KaTo
HamMalnieHne Ha NoCTblhJieHnATa OT EMUCUATA, KaTO Ce eNMMMNUHUNPa ecbeKTa Ha AaHbUUTE BbPXY Aoxoada.

Korato [pyxecTBo M3KynyBa COGCTBEHM akUMuW, NnaTeHaTa cyma, BKMYBalla U CbOTBETHUTE MPSIKO CBbP3aHu
AONbIHUTENHM pa3xoau, (HeTupaHa ¢ edpekTa Ha JaHbUUTE BbPXY 40X04a), Ce n3Baxaa OT NpuHaanexawms Ha
cobcTBeHMUUTE Ha [py)XeCcTBOTO KanuTar, AokaTo o6paTHO M3KyNeHUTe akumMu He ce ob6e3cunsaT, npogagaTt vnu
npensgagat. Korato Tesan akuuMm Mo-kbCHO ce npodajaTt unu npeusganart, BCEeKU MPUXOA, HETUPaAH C MpsiKo
CBbp3aHUTE OOMbIHUTENHM pa3xoau Mo TPaH3aKuuMsaTa U CbOTBETHUS AaHbYeH edekT, ce BKMoYBa B KanuTana,
npuHagnexaw, Ha co6cTBeHnUmMTE Ha [pyKecTBoTO.

CbrnacHo TbproBCKMSI 3aKOH W yCTaBa, aKUMOHEPHO APYXKeCTBO e ANbXHO Aa dopmupa ¢oHa PesepseH
obpasyBaH OT pasnpejerneHve Ha nevyanba CbrflacHO M3WUCKBaHUATA Ha TbproBckusi 3akoH Ha PBbnrapusi u
yuYpeauTenHus akT Ha NpeanpusaTUeTo.

®uHaHCOB pe3ynTaT BKMOYBALL;
e HepasnpegeneHa kbM kpasi Ha OTYETHUA Nepuoa HaTpynaHa nevanta oT NPEAXOAHN NepUoaw.
e HenokpuTa KbM Kpasi Ha OTYETHUS Nepuof, HaTpynaHa 3aryba oT Npeaxo4HU nepuoan.
e [leyan6a/3aryba ot nepuoga.

3.4 WmMoTH, MalINHU, CbOPBXKEHUA U obopyaBaHe
(a) [Mpu3HasaHe U ouyeHkKa

lpu nbpeoHayvanHo npudobusaHe

MmoTtute, MawunHUTe, CbOpbXeHNUATa W" o6opyp,BaHeTo Ceé oueHaBaT nbpBOHA4YarHO nNO UeHa Ha
npmp,o6|/|BaHe, KOATO BKMKOYBa MOKynHaTa LueHa, BKIMKYUTENMHO MUTa U HEeBBb3CTAaHOBMMU [OaHbUU BBPXY
NOKynKaTa, Kakto U BCUYKM OpYyrn pa3xogu, NpAakKo oTHacAwun ce ao I'IpVID,O6VIBaHeTO Ha akTMBa. CTOMHOCTTA Ha
aKTnBuTe I'IpI/Ip,O6I/ITI/I No CTOMAHCKM Ha4YuMH BKIMKO4YBa HanpaBeHUTe pa3xoau 3a mMartepuanu, OAUNPEKTHO BIIOXEH
TpyA, pa3xoaute npdako OTHacdwm ce [o npueexgaHe Ha aktmBa [0 MEeCTONnoJioXeHne un CbCToAHuE
HeobxoaMMM 3a HeroBaTa ekcrnroarauus; NbpBOHaA4arHa FIpI/I6]'II/I3VITeJ'IHa OLeHKa Ha pa3xoauTte 3a AEMOHTaX u
npemMmectBaHe Ha akKtMBa W 3a Bb3CTaHOBABaHEe Ha nJjiowagkata, Ha KOATO € pa3noJyioKeH aktmea, WU
KanutanmsnmpaHu pasxoaun 3a JnXBWU.

lNocnedsawio oueHsisaHe

N3bpaHuaT ot [pyxecTBoTO Noaxod 3a nocrnefpalla oOueHka Ha MMOTUTEe, MaluHuTe UM 0bopyaBaHeTo e
MoZenbT Ha ucTopudeckaTta ueHa no MCC 16 Mmomu, MawuHU U CbOPbXEHUsT — LeHa Ha npupobusaHe
(cebecTONHOCT), HamaneHa ¢ Ha4YMCNeHNTe amopTM3aunm N HaTpynaHuTe 3arybu ot obesueHka.

(6) [lMocnedesawju pazxodu

Bb3HMkHanNu nocneasaluy pasxoau, 3a Aa ce MOAMEHU YacT OT aKTMB OT MMOTUTE, MAaLLUUHNUTE, CbOPBXEHNATA U
obopyaBaHeTo, Ce KanuTanuaupaT B CbOTBETHMSI aKTMB, CamMO KOraTo € BEPOSATHO NpeanpusatveTo aa
nonyyn B ObAelle WMKOHOMWYECKM MON3W, CBbP3aHM C Ta3n 4YacT OT akTMBa M pasxoaute morat ga Oobaar
OoLeHeHn HagexaHo. Pasxoam 3a exegHeBHO obCnyBaHe Ha akTUBWTE ce Mpu3HaeaT B neyandu u 3arybu
KaTo pa3xo[ B MOMeEHTa Ha Bb3HUKBAHETO UM.

(8) AMopmu3sayus

AMopTU3aLmusiTa ce M3YMCNsBa Taka, Ye [a Ce M3nuwe ueHata Ha npuaobuBaHe Ha UMOTUTE, MalUMHUTE,
CbOpbXeHusTa U obopyaBaHeTo, HaManeHa C ovakBaHaTa MM OcTaTbyHa CTOMHOCT, Ha Gasa NUHeNHUs MeTos
3a OYakBaHWTE MM MOSIe3HM XUBOTU, KaTo OBMKHOBEHO ce Mpu3Haea B nevan6ata unu 3arybaTta. AKTMBKM Ha
FIM3VHI Cce aMopTM3uUpaT 3a NO-KbCUS MeXAy CpoKa Ha [0oroBopa M TEXHUS MONe3eH XXMBOT, OCBEH KoraTo e
MoYTU CUIypHO NpuaobuBaHeTo Ha COBCTBEHOCTTA BbpXY THX 4O Kpasi Ha Cpoka Ha gorosopa.

3emsima He ce amopmu3upa.

CpeQHVAT MorneseH >XWBOT B TOAMHM 3@ OCHOBHWUTE rpynu ObAroTpaiHu MaTepuarniHu akTMBM, € KakTo
creasa:
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pyna foauHu
Crpaan 25
TpaHcnopTHM cpeacTBa 4
CTonaHckn UHBEHTap 2-7

(2) O6esueHka Ha UMomu, MawWuUHU U CbOPBIKEHUS

CobrnacHo wu3nckBaHussiTa Ha MCC 36, kKbM Kpass Ha OTYETHMS Nepuod Ce MpaBu MpeueHka danu
CbllecTByBaT WHAMKALMM, 4Ye CTOMHOCTTA Ha JafeH aktme oT VMmoTute, MalwmvHUMTE M CbOpbXEHuATa e
obesueHeHa. B cnyyanm Ha TakuBa WHOMKAUMW Ce U3YMCMsBa Bb3CTAHOBUMMATa CTOMHOCT Ha akTuBa u ce
onpefens 3arybarta ot obe3sueHka.

(@) Mewan6u u 3a2y6u om npodax6a

MaTepvanHute AbAroTpanHu akTMBM ce OTMMCBaT OT OT4eTa 3a (PMHAHCOBOTO CbCTOSHME, Korato ce
n3BagAaT TpamHo OT ynoTpeba u He ce ovakBaT OT TaAX Obaelim CTOMaHCKM u3rogMm wunu ce npogagar.
MNevanbute wunu 3arybute oT npogaxbu Ha OTAENMHW akTMBM OT rpynarta Ha “UMOTW, MalWHW W
obopyasaHe” ce onpedensaT ype3 CpaBHABaHETO Ha npuxoauTe OT nmpodaxbarta m GanaHcoBaTa CTOMHOCT Ha
akTMBa KbM jJgaTata Ha npogaxbata. Te ce nocovBaT HeTHO, KbM “ApyrM goxoaw/(3arybu) ot
AeNHOCTTa, HeTHO” B OTYeTa 3a BCeobxBaTHUS JOXOA.

3.5 WNHBECTUUMOHHM UMOTHU

(a) Knacudpukayus

Kato uHBECTUUMOHHM MMOTM cbrnmacHo MCC 40 ce ortuutat 3emyn w/unu crpagum, u/vnu yactu OT crpagu,
KOUTO Ce AbpXaT MO-CKOPO C LEen noryyaBaHe Ha npuxoaM OT HaeM unM 3a yBenudaBaHe CTOMHOCTTa Ha
Kanutana, uwnu un 3a gsete. VIMOT, KOWTO ce wusrpaxga unu paspabotBa 3a Obaello M3non3saHe Kato
WHBECTULIMOHEH UMOT, CbLLO CE OTYUTa KaTO MHBECTULMOHEH MMOT.

NHBECTULMOHEH MMOT ce Mpu3HaBa KaTO aKTUB, CaMO KOraTto € BeposiTHO ObAelumTe MKOHOMWYECKM M3roaum
Ja ce nonydyaT B NpeanpuaTMETO M LeHata My Ha npuaobusaHe Oa MOXe [da Ce OLeHW OCTOBEPHO.

(6) [lMbpeoHavasiHO oyeHsi8aHe

NHBECTULMOHHMTE MMOTU Ce OLeHsiIBaT MbpBOHAYanHO Mo LeHa Ha npuaobusaHe, KOATO BKMOYBA M
pasxoauTe no caenkara 3a npuaobusaHe cbrnacHo MCC40.

(8) Mocnedeaujo oyeHsieaHe

Cne,u, H'prOHaHaﬂHOTO np|/|3HaBaHe MHBECTUUNOHHNTE WMMOTU Ce OT4yUTaT No Mofgesjla Ha ueHaTta Ha
npuaobusaHe. OueHsiBaT ce Mo LeHa Ha npuaobrBaHe HamarieHa ¢ BCUYKM HATpymnaHu amopTusauuv u 3aryom
oT obesLieHka.

(2) Mewan6u u 3a2zy6bu om npodax6a

NHBECTUUMOHHWTE WMMOTM Cce oTnuceaT npu ocBoboxaaBaHe /npogaxba wnv MNpu  BCTbMBaHe BbLB
bvHaHCOB NU3WNHI/ WMWK, KoraTto TpanHO ce M3BagsaT oT ynotpeba u oT TAXHOTO OocBOOOXOaBHE He ce o4akea
HukakBa ObAelwia wukoHomudecka wusroga. MCCL17 ce npunara npu ocBoboxgaBaHe 4pes BCTbMBaHe BbB
P1HaAHCOB NU3NHT UNu Npu npogaxba ¢ obpaTeH nuaur.

Mevanbute n 3arybute oOT u3BaxdaHe oOT ynoTpeba unu ocBoboXxgaBaHe OT MHBECTUMUMOHEH MMOT, ce
onpeaensaT KaTto pasnuka Mexay HeTHUTe MOCTbMfeHWs OT ocBoGoxaaBaHeTo W GanaHcoBaTa cyma Ha
aKTmBa W ce nMpu3HaBaT B nedvanbatra wnu 3arybata 3a nepuvofja Ha u3BaxgaHe OT ynoTtpeba wnum
ocBobGxaaBaHe, ocBeH ako MCC17 He uanckea gpyro npu npogaxba ¢ obparteH NM3nHr.

(0) Ob6e3ueHka Ha UHBeCMUYUOHHU UMOMU

CbrnacHo wusuckBaHusTa Ha MCC36 KbM Kpas Ha OTYEeTHMS nepuod ce MpaBu MpeleHka [anu
cbllecTByBaT MHAUKaAUUK, 4e CTOMHOCTTA Ha MHBECTULUNOHHUTE UMOTU € 06e3ueHeHa. B cnyqa|7| Ha TakuBa
MHAMKaUunmM ce n34vmcrngaBa Bb3CTaHOBMMATaA CTOMHOCT Ha MHBECTULUMNOHHNTE MMOTU N Ce onpeaens 3ary6aTa oT
obe3ueHka.
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MeTtoaute Ha amopTu3auusi, MOME3HUST KUBOT W OCTaTbYHWTE CTOMHOCTM ce npepasrnexgaT KbM Bcsika
OTYeTHa JaTa 1 ce KopurmpaT, ako e NnoaxoasiLuo.

3.6 HemartepuanHu aktuBu
(a) [lpu3HaeaHe u ouyeHsI8aHe

HematepuanHute aktmBum npugobutm ot [pyXKecTBOTO, M MMalM OrpaHU4eH CpOK Ha W3Non3saHe, ce
oTynTaTt no LuUeHa Ha npuaobumBaHe HamaneHa C HaTpynaHata amopTu3auus M HaTpynaHu 3arybu ot
obesueHka.

(6) [Mocnedsawju pazxodu

PaaxoguTte CBbp3aHM C nogapbXKata Ha HemaTtepuarnHum aktmBum ce Kanutanu3mpat camo, Korato ce
yBeJn4yaBa Obaewara MKOHOMMYECKa M3roga OT akTMBa. Bcuukm octaHanm pa3xoan ce npusHaBaT KaTto
pa3xon B MOMEHTaA Ha TAXHOTO Bb3HUKBAHe.

() AMopmu3sayus

B opyxecTBOTO ce npunara NMHEEH MeToA Ha aMopTU3aLuMsl Ha HemaTepuanHuTe akTUBM, KaTo MOSIE3HUST KUBOT
Ha codTyepa 1 NUUEH3NTe 3a Nosi3BaHe Ha NPorpamMHX NPOAYKTY e ornpeaerieH Ha 2r.

3.7 WHBecTMUUM B AbLlUEPHU, aCOLUUPAHU U APYTY NpeanpusaTus
(a) UHeecmuyuume e dbWepHUMe U acoyuupaHume npeonpusmus

MHBecTMuunTe B AblUEpHUTE W acouuvpaHuTe npeanpuaTvs ce OoTdyMTa npu cnaseaHe pasnopenbute u
nsncksaHmaTa Ha MC®O 10 KoHconmaupanu duHaHcoBu otdetn n Ha MCC 28 UHBecTuumu B acoumvpaHu
NpeanpusaTUS U CbBMECTHW NpeanpusaTms.

ObluepHn NpeanpusTUsi ca BCUYKW NPeAnpUsaTUS, KOUTO Ce HaMupaT NoA KOHTpora Ha ApYyXecTBOTO. KOHTponbT
BbPXY AblUEpHUTE NPEANnpPUSTAA Ha OPYXECTBOTO Ce M3pa3siBa BbB Bb3MOXHOCTTa My [la pPbKOBOAM U onpeaenst
dvHaHCcoBaTa M onepaTuBHaTa MOMMTMKA Ha AblUEpHUTE NpeanpusTusi, Taka 4e Ja ce M3BnMYaT M3roau B
pesynTaT Ha AelMHOCTTa UM.

ACOU,I/II/IpaHI/I Ca Te3n npeanpudaTnd, BbpxXy KOUTO OPYXKECTBOTO € B CbCTOAHME @ OKa3Ba 3HAYUTESTHO BIIUAHUE,
HO KOUTO He Ca HUTO AbLlUEPHN NpeanpuAaATnd, HUTO CbBMECTHO KOHTPONMpaHu npeanpuaTna.

MHBecTuuuuTE NMbpBOHAYANHO Ce OueHsBaT MO LeHa Ha npugobuBaHe (cebeCTOMHOCT), KOATO MpencTaBnsiBa
cnpaBefniMBata CTOMHOCT Ha MMaTeHOTO Bb3HAarpaXKaeHue, BKIHYUTENHO BCUYKU OOMbIIHUTENHU NPEKnN pasxoau
3a npugobuBaHe Ha UHBeCTULMATA.

NHBecTUUMNTE B ObLUEPHU U acouumMpaHn NpeanpusaTsa nocreasallo ce OLeHsABaT UM NPeAcTaBAT Mo LeHa Ha
npuaobueaHe /ceGecTOMHOCT/, HAMarieHa ¢ HaTpynaHuTe 3arybu oT oGesueHka.

[oxoauTte nomnyyeHn Ypes pasnpeaeneHme Ha AMBUAEHTU OT AblUepHUTE NpeanpusaTua ce NpuaHaBaT 3a Npuxoa
OT AeVHoCTTa, KoraTto ce npugobue npaeoTo.

MputexaBaHMTe OT APYKECTBOTO MHBECTMLMUN B ObLUEPHN OPYXKeCTBa nognexar Ha nperneq 3a obesueHka. [Npu
yCTaHOBsiIBaHe Ha ycrnoBus 3a obesleHka, cbliaTa ce fnpu3HaBa B OTyeTa 3a Joxoaute (B neyanbata wnu
3arybarta 3a roguHara).

MHBecTuuuuTE ce OTnNUCBAT, KOraTto Ce MPEexXBbLbPIIAT npaBaTa, KOUTO MpoM3TUYaT OT TSX Ha Apyry nuua npu
HaCTbMNBAHETO Ha MpPaBHUTE OCHOBAHMA 3a TOBA WM MO TO3M HayMH ce 3arybBa KOHTpona BbpXYy CTOMAHCKUTE
u3roguM ot uHBecTMuuuTe. [oxoobT OT npopaxbarta MM ce NpenctaBsl HETHO KaTo “nedvanbal/(3aryba) ot
npogaxba Ha MHBECTUUMWM B ObLUepHU Npeanpustusa” B oTdeTa 3a goxoaute (B neyanbarta wnm 3arybata 3a
roguHara).

(6) UHeecmuyuume e dpyau npednpusimusi (MasyuHcMeeHuU y4yacmusi)

MHBecTMuunTE B KanuTanoBu UHCTPYMEHTU (ManuMHCTBEHU yyacTus), cnoped MCPO 9 ca knacudmumpaHm kato
OoTYMTaHM MO crnpaBefniMBa CTOMHOCT B Apyr BceobxsaTteH goxop (CCOBQH). Benukn npomeHn B cnpasegnveata
CTOWMHOCT Ha Te3n MHBECTMLUM We 6baaT npeacTaBsHu B Apyr BCeobxBaTeH [OX0A, KaTo HAMa [a ce npu3HaBat
3arybu ot obesLeHka B nevyanbaTa unu 3arybaTa, Kato 1 HaTpynaHMTe CymMu B ApYyr BCEOOXBaTEH LOXOA HAMa Aa
ObpaT peknacuduumpaHn B nevyanbaTta wunu 3arybata cneg OTnNUCBaAHETO MM (Mpy eBeHTyanHa Obpewa
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npogax6a Ha uHBecTUUMUTE). MpuxoauTe OT AMBUMAEHTU Lie NPoAbikaT [Aa ce NpuaHaBaT B nedantarta wunu
3arybarta 3a nepuoga.

3.8 INunsunHr

B Havanoto Ha goroBopa [pyXecTBOTO NpeLeHsiBa Janu OOroBopbT MpeAcTaBrnsiBa UMM CbAbpXKa IU3MWHT.
[oroBopbT npeacraBnsdBa WNu CbAbpXa JIM3UHI, ako MO curata Ha TO3W AOroBOp Ce NpexBbprs cpelly
Bb3HarpaxgeHue npaBoOTO Ha KOHTPON Had M3MNon3BaHeTo Ha JafeH akTMB 3a onpeaeneH nepuog ot Bpeme. 3a
Aa OLeHu Janu no cunarta Ha JOroBop Ce NPexBbprs NPaBOTO Ha KOHTPOIS Haf WU3Mnon3BaHeTo Ha AajdeH akTuB
OpyxecTBoTO M3nonaea geduHuumaTa 3a nusmir 8 MCOO 16.

(@) Kamo nusunzononyyamen

KbM HavanHaTa gata Ha nusuHra ,D,py)KeCTBOTO npu3HaBa akTmB C MpaBO Ha NoJi3BaHE N NnacuMB NO JIN3UHT.
AkTnBa c npaBo Ha non3BaHe NMbpBOHaA4YallHO Ce oOueHdABa MO LUeHa Ha I'IpVIﬂOﬁVIBaHe, KOATO npencrtaBisABa
NbpBOHAYanHaTa CTOMHOCT Ha nacvBa No NM3KHra, KopurmpaHa ¢ BCUYKU NMU3UHIOBM NnawlaHna HanpaBeHU KbM
mnn npeaonm HadanHata pgarta, nnic BCUYKUM  M3BBPLUEHU NbpBOHAYaNHM OUPEKTHU pas3xodn, Kakto U
npm6nv|3v|TenHa OUEeHKa Ha pa3xogute 3a AeMOHTaX 1 npemMecTtBaHe Ha OCHOBHUA akTUB UM Bb3CTaHOBABaHE Ha
OCHOBHMA aKTUB UK Ha TepeHa, Ha KONTO e pa3nonoxXxeH, HamaneHa Cc NonyvYeHnTe CTUMynu no NMn3nHra.

OpyecTBOTO amMopTM3upa akTMBUTE C MpaBO Ha MOM3BaHe Ha NuHelHa 6asa oT gaTaTa Ha 3anoyBaHe Ha
NU3WHra 4O MOo-paHHWS OT Kpas Ha MOoSie3HUs XKMBOT Ha aKTUBa C MpaBO Ha Mon3BaHe UMM Kpas Ha cpoka Ha
nuauHra. [OpyKCTBOTO, CbLUIO Taka U3BbpLUBa Npernes 3a obesleHka Ha akTuBa C NpaBo Ha Mon3BaHe, KoraTo
¥Ma TakvBa nokasaTenm.

KbM pgatata Ha 3anoyBaHe, [pyXeCTBOTO OLEeHsIBa JIM3MHIOBOTO 3aAb/DKEHME MO HacTosata CTOWHOCT Ha
HeusnnaTeHWTe KbM Ta3u garta JIM3MHIOBY NallaHns, AUCKOHTMPaHK, KaTo U3Mon3Ba JIMXBEHUS NPOLEHT, KOMUTO
€ BK/IOYEH B NU3VMHIOBUS [OroBop. AKO TO3M MPOLEHT He Moxe Aa ObAe HenocpedCcTBEHO onpenereH,
APYXeCTBOTO U3MOM3Ba NMUXBEHUS NPOLEHT, KOWTO To 61 TpsibBano Aa nnaa, 3a Ja 3aeMe 3a CXOAEH nepuoa oT
BpemMe npu cxofHo obesneyeHne cpeacTBaTa, HEO6X0AMMU 3a MoJly4YaBaHETO Ha akTUB CbC CXOAHA CTOWHOCT B
CXO[iHa MKOHOMMWYECKa cpea.

JInanHroBUTE NnallaHus, BKMHOYEHW B OLEHSIBAHETO Ha NM3UHIOBOTO 3ablDKEHUE, Ce CbCTOAT OT (PUKCUpaHM
nnawiaHusi, NPOMEeHNVBY NallaHus Bb3 OCHOBA Ha WHAEKC WK MPOLEHT, CYMM, KOUTO ce o4yakea Aa bbaaTt
NAaTMMKU CbIMacHo rapaHuMs 3a ocTaTbyHa CTOWHOCT M NNallaHus, NPpoM3TUYaLLyM oT OnuMKU, pa3yMHO CUTYPHM 3a
[ia ce ynpaxHsiear.

Cnepn HavanHaTa garta ﬂ,py)KeCTBOTO oueHdABa nacumBa no NM3nHra Kato yBenun4yaBea OanaHcoBaTa CTOMHOCT, 3a
Oa oTpas3n nuxeata no nacmea no NmM3mHra n HamandBa OanaHcoBaTa CTOMHOCT, 3a Aa oTpa3n U3BbLPLUEHUTE
JIN3NHIoBUTE nNnawaHuna, n npeoueHsaBa OanaHcoBaTa CTOMHOCT Ha nacuea, 3a ga OoTpa3n npeoueHKuTe unum
N3MEHEHUATa Ha JIM3NHIOBUA [OOroBop WM Oa OoTpa3n KopurnpaHute (bVIKCI/IpaHM Nno CbLecCTBO JIM3NHIoBU
nnawaHuna.

,D,py)KeCTBOTO € W3NOXEeHOo Ha noTeHumanHu 6baewm yBeINMM4eHNUA B NPOMEHNNBUTE JIM3NHIOBU NNawlaHna Bb3
OCHOBa Ha MHAOEKC U nNnxeeH NpoueHT, KOUTO He Ca BKIKYeHU B JNTM3NHIOBUA NacmMe OO0 BNM3aHETO UM B cuna.
Korato Bns3aT B cuna KopeKkuunnTe B NIM3UHIroBuTe nnawlaHna, Bb3 OCHOBa Ha UHOEKC Unn nuxea, JIMSUHIoBOTO
3agbJDKeHne ce rnpeoueHAaBa n Kopurmpa cnpAamMmo aktmBa C npaBo Ha non3BaHe.

Korato nvM3vHroBuAT Nacue ce NpeoLieHsBa, CboTBETHaTa KOPEKLMs ce 0Tpa3siBa B akTMBa C Mpaso Ha MnonssaHe
unu B neyan6aTa u 3ary6ata, ako akTMBbLT C NPaBo Ha Nof3BaHe BeYye e HamaneH 4o Hyna.

ﬂ,py)KeCTBOTO e V|36pano Aa oT4ynTa KPpaTKOCPO4YHUTE JNTM3UHIOBU OOroBOpn U NU3NHIOBM OOroBOpU, OCHOBHUAT
aKTUB MO KOWUTO € C H1CKa CTOMHOCT, KaTo M3Mnon3Ba ocBoboXaaBaHMst OT U3NCKBaHUATA 3a npu3HaBaHe. BmecTo
npu3HaBaHe Ha aKTMB C MpaBO Ha Nofi3BaHe W 3aAbJDKEeHWE 3a JNU3UHI, nnalaHuATa BbB BpPb3Ka C TAX Ce
NpuU3HaBaT KaTo pa3xo B nevan6ara unu 3ary6aTa Ha NMHENHA NUHKSA npes3 CpokKa Ha JNTIn3nHra.

B otyeta 3a q)I/IHaHCOBOTO CbCTOAHME, aKTUBWUTE C MNpaBO Ha Mnofi3BaHe Ca BKIK4YeHM B UMOTU, MaLUMHU U
CbOpPBXEeHUA, a 3abJKEeHUATa 3a JIN3UHI Ca BKIMKOYEHU B TbProBCKU U APYrn 3abIKEeHUA.

(6) Kamo nusunzodamen
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B HayanoTto vnu npu npomsiHa Ha AOroBOp, KOWTO CbAbpXKa JNIM3MHIOB KOMMOHEHT [pyXecTBOTO pasnpepens
Bb3HarpaXKaeHWeTo B [0roBOPa KbM BCEKM NU3MHIOB KOMMOHEHT Ha GasaTa Ha OTHOCWUTENHWUTE eOVHUYHM
LeHu.

Korato [pyecTBOoTO € nu3uHrogaten TO Oonpefensi B HA4anoTo Ha NuauHra ganv eavH nnsvHr € uHaHCcoB
unu onepatuBeH. 3a Aa knacuduuupa eavH nu3uHr [pyxecTBoTO npaBu oOWa oueHka Janu NuaunHra
NPEexXBbPS MO CbLLUECTBO BCUYKM PUCKOBE M M3roaM OT CODCTBEHOCTTa BYPXY OCHOBHUSA akTMB. AKO e Taka, TO
nu3nHra e uHaHCOB, ako He, TO ToW € onepaTMBeH. KaTo yacT oT Tasu oueHka [pyXecTBOTO OT4MTa
onpedeneHn VHOMKaTopW, Kato TOBa Jdanu fM3WHra € 3a OCHOBHaTa 4YacT OT WMKOHOMWYECKMSI XMBOT Ha
akTvBa.

Korato [pyXecTBOTO € MeXAWHHEeH nu3MHrogaten TO OTuMTa CBOS WMHTEPEeC B OCHOBHWA NU3WHE K
noanusvHra otaenHo. To oueHsBa Knacudukauusta Ha NOANMM3VHra KaTto B3MMa Mo4 BHUMaHME akTMea C
npaBoO Ha nonssaHe, NPOM3TMYaLl, OT OCHOBHWS NIU3WHI, HO HE B3MMa MOA BHUMAHWE OCHOBHWS akTuB. AKO
OCHOBHUSAT NN3WHT € KPaTKOCPOYeEH, 3a KOMTO [pyXeCTBOTO € MPUMOXUNO U3KIHYEHNETO ONUcaHo no-rope, To
Toraea TO Knacuduumpa noanmsvMHra Kato onepaTMBeH NU3UHI. AKO CnopasyMeHMEeTO BKIYBa JIM3WHIOB U
HEMNW3NMHIoB KOMMOHEHT, Torasa [pyxecTtBoTo npunara MC®O 15, 3a ga pasnpegenv Bb3HarpaxgeHuweTo B
fgorosopa.

lD,py)’:(eCTBOTO npunara M3NCKBaHMATaA 3a OTNNCBaHe WU obesueHka B MCPO 9 kbM HeTHaTa WMHBECTUMLMS B
nn3nHra. OcBeH ToBa ,D,py)KeCTBOTO perynapHo npernexaa I'IpVI6J'IVI3VITeJ'IHVITe OUEeHKMn Ha HeraHTupaHute
OCTaTb4yHM CTOWHOCTMW, W3MOM3BaHU npn wn34dmucrieHne Ha 6pyTHaTa MHBECTULUNA B JIM3UNHIa.

,D,py)KeCTBOTO npu3HaBa JIM3UHIOBUTE nMNNalwaHunda, nonydYyeHn no onepatuBeH JIM3NHI KaTto npuxond B
»,<pnxoan ot onepaTtnBeH NN3VHI* Ha NnHerHa 6as3a 3a CpOKa Ha JIn3uHra.

3.9 MartepuanHu 3anacum

MaTtepuanHuTe 3anacu ce oT4MTaT Mo MO-HUCKATa OT TAXHATa cebecTOMHOCT M HeTHaTa peanuayema CTOWHOCT.
HetHaTa peanuavpyema CTOWHOCT MpeAcTaBnsaBa npegnoniaraemara NpodaXHa LieHa B HOPManHus xond Ha
cTonaHckata AelHOCT, HamaneHa ¢ NpUBNU3UTENHO OLIEHEHUTE pasxoau Mo 3aBbpluBaHe Ha NPOVU3BOACTBEHMUS
LMK 1 Te3n, KOUTO ca HeoBXOaMMU 3a OCbLLECTBABaHE Ha nNpoaaxbara.

MogoueHka Ha MaTepuaneH 3anac ce npu3HaBa BuHArM B criyyanw, Ye BGanaHcoBaTa CTOMHOCT Ha AdafeH
MaTepuaneH 3anac (rpyna 3anacu) npesullaBa HeroBaTta (TAXHaTa) HETHa peanuayema CTOMHOCT. 3arybuTte oT
noJoLeHKa ce npm3HaBeaT B nevyandu n 3arybw.

3.10 HOdoxoau Ha nepcoHana

3aabrmkeHnst KbM NepCcoHan BKIKOYBAT 3a4bJDKEHUA Ha NpeanpuATMEeTO No MOBOA HA MUHAaM TPyA, MOMOXEH OT
HaeTusl NepcoHan N CbOTBETHUTE OCUTYPUTENHU BHOCKM, KOUTO CE€ M3UCKBAT OT 3akoHogaTenctBoto. CbhrnacHo
nancksaHmaTa Ha MCC19 ce Bknwo4vBaT M HaAUYUCIIEHUTE KPATKOCPOYHW [OXOAM Ha MepcoHana C Mnpou3xos
HEMon3BaHW OTMYCKM Ha MNepcoHana M HaduicneHuTe Ha 6asa Ha [encTBawWmUTe CTaBKM 3a OcurypsiBaHe
OCUIyPUTESTHN BHOCKN BbPXY TE3UN OOXOAMW.

KbM pgaTtata Ha Bceku (bI/IHaHCOB OTHEeT OPYXeCTBOTO MNpaBu OLEeHKa Ha CymMaTa Ha O4YakKBaHUTE pas3xogu no
HaTpynBawmnTe cCe KOMMNeHCUpyeMn OTMNYyCKU, KOATO Ce O4akBa [Ada 6boe u3nnaTeHa kaTto pe3yntat oT
HEeNn3non3BaHOTO NPaBO Ha HATpynaH OTNyCK

3.11 MMpoBusnu

MpoBM3nsiTa ce HauucnsiBa B criyyaute, korato [pyKecTBOTO MMa MpaBHO WM KOHCTPYKTUBHO 3agbllKeHue B
pesynTaTt oT MUHanM CbOUTUS U e BEPOSITHO MoracsiBaHeToO Ha 3aQb/MKEHMETO [a Ce OCbLLECTBU 3a cMeTka Ha
n3xopsi, NOTOK OT MKOHOMUYECKU nonau. [MpoBr3annTe ce onpeaensT Ypes3 ANCKOHTUPaHe Ha o4vakBaHW 6baeLum
napuyHM notoum Ha Gasa NMXBEH NPOLEHT Npeau AaHbuM, KOWTO OTpassiBa TekyllaTa nasapHa CTOMHOCT Ha
napute BbB BPEMETO M PUCKOBETE, CneunduyHmM 3a 3agbIHKEHNETO.

3.12 ®duHaHCOBM NpUXoaun u pasxoamn
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durHaHCOBUTE NPUXOOU BKITHOYBAT JIMXBEHW MNpUXOoau MO nNpodaxbw Ha (OUMHAHCOB JU3MHI, MpPefoCTaBeHU
3aemMu 1 nNuxen No Aeno3uTu. MNpuxo OT NMXBU Ce NpU3HaBa B MOMEHTA Ha HauUCNsiIBAHETO My NO MeToAa Ha
edekTuBHaTa nmxBea.

duHaHcoBUTE pa3xoou BKIKOYBAT pas3xoan 3a JIMXBU NO 3aeMun, pa3xogum B pe3yntar Ha yBerim4eHune Ha
3agbJDKeHneTo, crencrteme Ha an6nM>|<aBaHe C eAnH nepuoa Ha Aararta, onpepgerieHa 3a peann3npaHe 3a
nposn3nn, nNpoMeHM B cnpasennmBaTa CTOMHOCT Ha CbVIHaHCOBVI aKTuBM OTYUTAHW NO ChnpaBensimea
CTOMHOCT, B nevantu u 3ary6m, n 3ary6v| OT XeO)KUHIoBM WMHCTPYMEHTWU, KOUTO Ce npu3HaBaT B nevyanébun u
38I'y6l/l. Pasxogn no 3aemu, KOUTO HEe MoraTt ga ce oTHecar NPAKO KbM I'IpVID,OGVIBaHeTO, CTpOUTENCTBOTO U
npon3BoACTBOTO Ha OTroBapsAll Ha YyCloBuUATa akKTuB, Ce€ Npu3HaBaT B nevaném u 3ary6|/| KaTo ce mnanon3ea
MeToda Ha ereKTI/IBHI/IFl JINXBEH MPOLEHT.

PurHAHCOBUTE NPUXOAM U Pa3xoam BKIHOYBAT Nevanou u 3arybu ot BanyTHU KYPCOBU pasrnku.

3.13 [daHbK Bbpxy nevanbara

HaHbKkbT BbpXy nevyanbaTta 3a roguHaTa npeacTaBnsBa TEKyWM M OTCPOYEHW AaHbuu. [JaHbKbT BbpXy
neyanbarta ce npusHaea B ne4yanbu u 3arybu, ¢ U3KNKOYEHME HA TO3M, OTHACSLLY ce 3a BusHec kKoMOMHaLMK unu
3a CTaTun, KOUTO Ca NPU3HATU OUPEKTHO B cobcTBeHus Kanutan, unu B apyr BceobxBaTeH aoxon .

(a) Tekywu daHbUU 8 bPXY Nevyanbama

TeKyLLI,I/ITe OaHbUN BBPXY neyanobarta ca onpeneneHn B CbOTBETCTBME C WU3NCKBAHUATA Ha 6'bJ'IrapCKOTO
OAHBbYHO 3aKOHOAATencTBO — 3akoHa 3a KOpnopaTUMBHOTO MNOAOXOAHO obnaraHe. HomwuHanHata gaHbyHa
ctaBka e 10% .

(6) OmcpoyeH OaHBbLK

OTCpO‘-IeHI/ITe AdaHbUN Cce n34ncndaBaTt BbpXy BpeMEeHHWUTE pa3fikm Mexay CymMumTe Ha akKTUBUTE U NMacusBute,
npu3HaTu B d)VIHaHCOBI/IFI OTYHET, N CyMUTE N3noJsi3aBaHn 3a AaHb4YHU LeNn.

OTcpoqu OaHBbK HE Ce Npu3HaBa 3a.

e BpEMEHHW pasnukM OT MbpBOHAYarNHO MpM3HaBaHe Ha akTWBM U MacuBM NPU COEMNKA, KOATO He €
Gu3HEC KOMOMHaUMS M KOSITO He 3acsira nevyantu u 3aryGu, HATO 3a CYETOBOAHU, HATO 3a AaHbYHM Lienu;

e pasNVKM CBbP3aHW C WHBECTUUWMU B AbLUEPHW MPeanpusiTUS U CbBMECTHO KOHTPONMMUPaHW MNpeanpuaTus
[LOKOIKOTO € BEpOosITHO, Ye Te HAMa Ja umaT obpaTHO nposieneHve B 0603pMMoTo GbaeLue; 1

e obGnaraeMu BpeMEHHMW Pa3nuku Bb3HWKBALLM OT MbPBOHAYANHO NPU3HaBaHeE Ha penyTauus.

OTcpoqu OaHbK Ce oueHABa No [OaHb4YHUTE CTaBKW, KOUTO Ce€ O4akBa pfda Cce npwunarat 3a BpeMeHHUTe
pPa3nuMKKn Korato Te Cce npoaABABaTt 06paTHO, Ha 0asaTta Ha 3aKkOHM, KOMTO Ca B cuna WM ca BbBeOeHu no
CbLLEeCTBO KbM OT4YETHATa gaTta.

OTCpOLIeHI/ITe OaHbYHU aKTUBU N NacuBU Ce KOMNeHCcupaT CaMO akKo MMa 3aKOHOBO NpaBO 3a npucnagaHe Ha
TeKywn OaHbYyHM aKTMBM W NacueBu, U Te Ce OTHacCAT A0 AdaHbuM HanoXeHn OT €OHU U CbliM OaHBbYHU
BnacTu.

AKTMB MO OTCPOYEHU AaHbLUM Ce HauucrsBa 3a HEW3MNON3BaHWTE AaHbYHWM 3arybu, KpeauTu M npucnajaiim ce
BPEMEHHM Pas3nunKu, OOKONKOTO € BeposaATHO Obaelwia obnaraema nevyanba ga Obae HanuyHa, Cpelly KoATo Te
na moraT aa 6baaT usnonssaHu. OTcpoyeHMTe OaHbYHU akTUBM Ce MpernexaaT KbM Bcska oTYyeTHa gaTa U ce
HamansiBaT JOKOMKOTO He € BEpOsiTHO noeeve 6baella nsroga ga 6bae peanunsmpaxa.

Mpy onpenensiHETO Ha TEKyLUst U OTCPOYEHMs OaHbK [pyKecTBOTO B3eMa npeaBug edpekta OT HecurypHm
AaHBbYHU NO3ULMU U Janu OOMBbIAHUTENHM AaHbLM NN NINXBU MOXe Aa ca AbimkuMu. [pyxecTBOTO CMsTa, 4ye
HayMCneHnaTa 3a OaHbyHM 3aJbIDKEHUS] Ca afeKBaTHW 3a BCUMYKM OTBOPEHM AaHbYHWM roauHM Ha 6asarta Ha
oueHKaTa Ha MHOro OakTopu, BKIIOYUTENHO WMHTEprnpeTvpaHe Ha AaHbYHW 3akOHWM WM npegueH onut. Tasu
OlleHKa ce OCHOBaBa Ha MPUOMU3MTENHW OLUEHKU W [OMNycKaHust U MOXe [a BKM4YBa NpeLeHku 3a 6baelum
cbbuTns. Moxe fa ce nosiBM HoBa MHpopMaumsi, cnope KosiTo [IpyXeCcTBOTO Aa NPOMEHM CBOMTE MpELIEHKN 3a
afleKBaTHOCTTa Ha CbLUECTBYBALUMTE [aHbYHW 3adbIDKEHUs; TakuBa MNPOMEHU B [AaHbYHUTE 3abIDKEHMUS
Huxa 3acerHanu pasxofa 3a AaHbUM B Nepuoaa, korato TakoBa onpeaensHe 6bae HanpaBeHo.
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3.14 Pas3xoau

MpeonpuaTMETO OTYNTA TEKYLLO pasxoduTe 3a OeriHOCTTa MO MKOHOMWYECKM eNeMEHTU U cried ToBa OTHacs Mo
hyHKLUMOHANHO NpegHasHaveHue ¢ uen hopMupaHe pa3Mepa Ha pasxoauTe Mo HanpaBrieHuUsl U AeNHOCTU.

Pasxogn ce npu3HaBaT, Korato BBb3HWMKHE HaMalneHue Ha ObaewmTe MKOHOMUYECKM WN3roau, CBbp3aHn C
HaManeHue Ha akKtuB Unm yeenmdyeHme Ha nacumBe, KOETO MOXe Oa Obae oueHeHO HagexaHo. anISHaBaHeTO Ha
pa3xoguTe 3a TeKyLimna nepmno ce n3BbpLlBa ToOraBea, Korato ce HadmncnaesaTt CbOTBETCTBALLMTE UM NMPpUXoan.

KoraTo WMKOHOMMYECKMTE WM3rogM Ce o4vakBa [a Bb3HWKHA npe3 HAKOJIKO OTHYETHU nepumoga U Bpb3Kata Ha
pa3xoguTte C npuxognuTe MoxXxe Oa o6boe onpeperneHa camo Han-o6LLO NN KOCBEHO, pas3xoaouTte ce npu3HaBaTt Ha
0OasaTa Ha npouenypun 3a cmctematn4HoO 1 paunoHanHo pasnpeneneHue.

Pa3xon ce npusHaBa He3abaBHO B OTYeTa 3a A0XOAWUTE, KOraTo pasxodbT He Cb3gaBa Obaella MKOHOMMYecKa
n3roda Unum KoraTo 1 0o CTeneHTa, A0 KoATo 6baellaTta MKOHOMUYECcKa U3roaa He OTroBapsi Ha U3UCKBaHUNATA UNn
npecTaHe Aa OTroBapsi Ha U3UCKBaHWUSTA 3a Npu3HaBaHe Ha akTuB B 6anaHca.

Pasxogute ce otumtaTt Ha npuHUunna Ha TeKywo Ha4ducnAaBaHe. OueHsiBaTt ce no cnpasegnmBata CTOMHOCT Ha
nnaTeHoTo UM nNpeacTodLlo 3a niaujaHe.

3.15 [Mpuxoam
(a) Mpuxodu no dozoeopu c KIueHMu
Ob6wu nonoxeHus

MprxoamTe OT JOroBOPU C KIMEHTU Ce MPU3HaBAT, KOraTo KOHTPOMbT BbPXY CTOKUTE WUNN YCRYTUTE Ce NPEeXBbPs
Ha KnueHTa B pasmep, KOWTO OTpa3siBa Bb3HarpakaeHUeTo, Ha koeTo [pyxecTBOTO O4akBa ga uMma npaso B
3aMsiHa Ha Te3un CTOKU UMK YCIyTu.

KaTo usano ,D,py)l(eCTBOTO € AJOCTUrHano A0 3akKkr4yeHue, 4e 1o e npunHuunan B 4oroBopeHoCTuTe Cn 3a npunxogwu,
TbW KaTo 0OMKHOBEHO ﬂ,pyx(eCTBOTO KOHTpOJIMpa CTOKUTE Unn ycnyrute npegn aa rm npexsbpJii KbM KIMTMEHTA.

[pyXecTBOTO MpusHaBa MpUXOAM, KOrato (UNu Kato) yAOBMNETBOPM 3aAbI/IKEHUETO 3a WU3MbIIHEHWE, CbIMACHO
yCrnoBusiTa Ha LOroBopa, kaTto NpexBbpnu obellaHaTa CToka WKW ycnyra Ha knueHTa. [ageH akTvB (CTOka WMnu
ycrnyra) e NpexBbprieH, KoraTo (UNny KaTo) KMUEHTBLT MOMy4Yu KOHTPOS BbpXY TO3U aKTUB.

,D,OFOBOpI/ITe C KNMMEHTN 0OMYyarHO BKMNOYBAT e4HO eAMHCTBEHO 3aablhKeHue 3a nanbiiHeHne. OnoBecTsaABaHuS 3a
CbLUEeCTBEHUTE CHETOBOOHWU MpeUeHKN, I'IpVI6J'II/I3I/ITeJ'IHI/I OLUEHKM 1 npennonioXeHud, CBbp3aHU C npuxoaunte oOT
O0roBoOpun C KInneHTun, ca npegoctaBeHn B rlpI/IJ'IO)KeHI/IeTO KbM roguniiHuna cplechoa OT4yeT.

OueHsisaHe

LleHaTta Ha coenkata e pasmepbT Ha Bb3HarpaxaoeHueTo, Ha KoWTo [pyKecTBOTO o4yakBa Aa MMa npaso B
3aMsiHa Ha NPEXBbPIIAHETO Ha KNMeHTa Ha obellaHUTe CTOKU UMK YCIYTU, C U3KIoYeHe Ha cymnTe, cbbpaHu oT
MMEeTO Ha TpeTu CTpaHu (HanpuMep AaHbk Bbpxy gobaBeHaTa cToiHocT). ObelluaHoTo B AOroBopa C KIUeHTa
Bb3HarpaxaeHve Moxe [Aa BKIoYBa (pUKCMpaHu CyMu, MPOMEHITMBU CYMM, UMW U OBETeE.

Korato (Mnu kato) 6bae yAoBNEeTBOPEHO 3afgbibKeHue 3a u3nbrHeHue, [pyXeCcTBOTO Npu3HaBa KaTo MpuxoA
CTOMHOCTTA Ha UeHaTa Ha cpenkata (KOeTo u3kmw4YBa nNpubnmnsmMTenHu OUEHKM Ha MNPOMEHNUMBOTO
Bb3HarpaxgeHue, CbAbpxXallo OrpaHNYeHunst), KOSTO e OTHeCeHa KbM TOBa 3a4bIDKEHNE 3a U3NMbIHEHNE.

ﬂ,py)KeCTBOTO pasrnexana ganu B oorosopa CoLiecTtByBaT Opyru obelaHns, KOMTO ca OTAEeNHM 3aQbIPKeHUs 3a
N3nbJIHEHNE, 3a KOUTO Tpﬂ6Ba na bbae pa3npeneneHa 4acT OT ueHaTa Ha caenkarta.

I'Ipvl onpependHe Ha LUeHaTa Ha caerikata ce B3emMa npeasuna BJIIMAHMETO Ha MNMPOMEHJTIMBO Bb3HarpaxaeHue,
Halmnm4neTto Ha  3HaYuTesnHu KOMMNOHEHTU Ha (bVIHaHCMpaHeTO, Henapn4yHoTo Bb3HarpaxgeHue n
Bb3HarpaxaeHmneTo, ObJKUMN Ha KIMUeHTa (aKO nMma TaKI/IBa).

[Modx00d 3a npusHasaHe Ha OCHOBHU 8udo8e rpuxodu rno Ao2080pU C KITUEHMU
e [lpuxoawm oT ycnyru

MpuxoanTe OT NpedocTaBsHe Ha YCNyry ce Nnpu3HaBaT B CYETOBOAHMS Nepuod, npes KOWTo ca npenocTaBeHu
ycnyrute. [pyXecTBOTO NPEexXBbpMs KOHTpONa BbPXY YCNyruTe C TeyeHWe Ha BPemMeTo U CcredoBaTesiHo
yOOBMNeTBOpsiBa 3a4b/HKEHMETO 33 U3MbIIHEHME U NPU3HaBa NPUXOAM C TeYeHne Ha BpemMeTo. AKO KbM Kpasl Ha
OTYEeTHUSI Mepuoa ycryraTta Mo [OoroBopa He e M3LAMNO M3BbpLUeHa NPUXOAMTE ce MpusHaBaT Bb3 OCHOBA Ha
AecTBuTenHaTa ycnyra, npegoctaBeHa Ao Kpasi Ha OTYeTHUsSI mepuod, KaTo MponopumoHanHa yact ot obwute
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ycryru, Kouto TpsibBa ga ObaaT NpefocTaBeHM, Tb KaTo KIMEHTLT rMofydaBa M noTpeGsiBa nonsute
eHOBpeMeHHO. KnneHTbT 3annalla npegocTaBeHUTe YCyrM Bb3 OCHOBA Ha KrayauTe, 3a5ioKeHU B KOHKPETHUS
J0roBop, 06MYaHUAT CPOK 3a NnallaHe Ha Bb3HarpaxaeHueTo e go 30 AHuW cned npeaocTaBsiHe Ha ycnyrute. B
criyyan, 4Ye npedocTaBeHWTe OT [pyKeCTBOTO YCNyrv, HagBulaBaT MrawaHeTo, cCe MNpu3HaBa aKkTUB Mo
pforosopa. AKO nallaHusiTa HageuwaeaT NpegoCcTaBeHUTe yCnyru, ce NpuM3Haea nacue No 4OroBop.

e [lpuxogu oT Nnpoagaxbu Ha KpaTKOTPaNHN akTUBU

Mpuxognte oT npogaxbu Ha KpaTKOoTpaWHW akTMBM W MaTepuanu ce nNpu3HaBaT B MOMEHTa, B KOWTO e
npexBbpreH KOHTPoa BbpXy NpofgaBaHUTe akTuBW. [locTaBkaTa Bb3HUKBA, KOraTo akTMBMTE ca bGunun nsnparteHu
Ha KINMeHTa, PUCKOBETE OT MOTEHLMarHW 3arybu ca NpexBbpfieHn Ha KynyBaya M Unu Tol e npuen akTueute B
CbOTBETCTBME C A0roBopa 3a npogaxta. ObuyanHmaT cpok 3a nnawaHe e go 30 cnep gocTaBkara.

Canda no dozoeopu. Trpao8CKU 83eMaHUSI

BsemaHeTo npeacTtaensiBa npaBoTo Ha [pyXeCcTBOTO Aa Mofyyu Bb3HarpaXxaeHue B onpeaeneH pasmep, KOeto e
6e3ycrnoBHoO (T.e., NPeAM NnalaHeTo Ha Bb3HarpaXaeHNeTo Aa CTaHe OAbIMKUMO e HeobXoanMO eAMHCTBEHO Aa
n3teye onpeaerneH nepuog ot Bpeme).

(6) Apyau npuxodu/doxodu

Opyrm npuxoom w Ooxo4W, BKMOYBAT oOnMepauuu, KOMTO Ca MHUMAEHTHW CNpsSiMO OCHOBHWUTE AEWHOCTW Ha
[pyXecTBOTO M Ca MpMXOAN MUNW JOXOAM, KOUTO Ce Npu3HaBaT No cunata Ha Apyru CtaHgaptM U ca WU3BbLH
obxeata Ha MC®O 15. [pyrn npuxoou 1M OOXOAM Ca mpuxogute OT Haemu, OT npoaaxba Ha mMaTepuanu u
KOHCymMaTuBK, HEYCTONKW, (puHacupaHe u Apyrv, um3BbH obxsata Ha MC®PO 15. [lpuxogute OT Haemu
/onepaTtuBeH NU3uHI/, ako nMa Takusa, ce Nnpu3HaBaT Ha BpeMeBa 6asa 3a cpoka Ha 4OroBopa B CbOTBETCTBME C
MC®O16 ,JInsnur".

MpuxoamTe OT TakcK No obcnyxBaHe Ha NpeaoCTaBEHU KpeauTu ce NpuU3HaBaT Ha Npuxon C NpedocTaBsAHeTo Ha
ycnyruTe.

3.16 CpBbp3aHu nuua

Cebp3aHo nuuye — aafeHo nue ce cdnta 3a CBbp3aHo, cbrnacHo MCC 24, koraTto:
a) ONPEKTHO UNN UHOUPEKTHO Ype3 eMH UNn NoBeye NOCpeaHnLM Ha NULETO:
e  KOHTpPOMMpa UNn € KOHTPONMPaHO, UNn € Nog obLKUSA KOHTPON Ha NPeanpuaTMeTo (NOCnegHOTO BKMOYBa
NPeanpuUsaTUS Markn, ObLEPHN NPeanpUATUA N CbabLLEPHW NPeanpUaTUs);
e VMa Oan B NpeanpusaTMETOo, KOETO My [daBa Bb3MOXHOCT Aa YNpaXHsBa 3HAYUTENHO BMUSHWE Hag
npeanpusTUeTo; Nnm
e ynpaxHsBa 00l KOHTPON BbpXY NPeanpusiTUeTo;
0) nvueTo e acouuupaHo npegnpuaTue (cbrnacHo onpegeneHneto B MCC 28 MHeecmuyuu 6 acouyuupaHu
npednpusimusi) Ha NPeAnpUATUETO;
B) NMMLIETO € CbBMECTHO NpeanpuaTue, B KOETO NPeanpuUATUETO € KOHTponupaly, cbapyxHuK (8. MCC 31 [sanose
8 cb8MeCMmHU npednpusamusi);
r) IMUETO € YNEeH Ha KIoYOB PbKOBOAEH NepcoHan Ha NpeanpuaTMETO UM HErOBOTO NpeanpuaTne Mamnka;
4) NuueTo e 6nmnabK YNeH Ha CEMENCTBOTO Ha OU3NYECKO NMLe, KaTo NOCOYEHOTO B OykBa a) Uu r) No-rope;
€) NuueTo e npeanpuaTme, KOeTo € KOHTPONMPaHO, CbBMECTHO KOHTPONMPAHO UMM 3HAYUTENHO MOBIIUSAHO OT
nMUEeTo, MocoYeHo B OykBa ) unv A), UM npuTexaBawo 3HAYMTENHM NPaBOMOLLMS 3a rfacyBaHe B ToBa
npeanpusiTue, NPsiko U HEMpPSIKO;
X) NMUETO NPeAcTaBnsiBa NiiaH 3a 4OX04W cref HanyckaHe Ha paboTa Ha CnyXuTenu Ha npeanpusiTMeTo unm Ha
BCSIKO NpeanpusiTue, KOETO € CBbP3aHo N1ue C NpeanpuaTneTo.

Coenka mex0dy cebp3aHu fuya — NPEXBbPMSAHE HA PECYPCU, YCIYTU UNN 3a0bIMKEHUA MeXay CBbp3aHu nuua,
0e3 3Ha4yeHWe ganu ce npunara Hskakea LeHa.

bnusku 4neHoge Ha cemelicmeomo Ha dadeHo hu3UYECKO /uuye — OHE3N YNIeHOBE Ha CEMENCTBOTO, 3a KOUTO
MOXe [Ja ce o4yakBa fa NoBNAUAAT UNKM Aa ObaaT MoBNUAHM OT NULETO BbB B3aMMOOTHOLUEHUATa UM C
npeanpusTreTo.

3a uenute Ha HacToAwmsa dUHAHCOB oT4yeT [IpyXeCTBOTO MpeacTaBs KaTo CBbpP3aHW fvua akuumoHepuTe,
TEXHUTE ObLUEPHU N acoLMMpaHn PYXeCTBa, CIYXUTENN Ha PbKOBOAHU NOCTOBE U YNIEHOBETE Ha yNpaBUTENHUS
CbBET U HAO30pPHUS CbBET, KAaKTO M OrM3KM YNeHOBE Ha TEXHUTE CEMEWNCTBA, BKITOUUTENHO M OpYyXecTBaTa,
KOHTPOSMPaHU OT BCUYKM ropen3bpoeHn nuua, ce cMaTaT U ce TpeTupaT KaTo CBbp3aHu nuua.
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B Hacmosiwusi ¢huHaHcoe omyem cOeskume, napuyHume nomouu u candama 3a e3emaHusi u/unu
3a0LJDKeHUs Ha npednpusimuemo-malika ¢ Opyxecmea, KOUmMo yJyacmeam 6 KoHconudauusima, Kakmo u
Mexdy camume msix ca eITUMUHUPaHU.

4. YINPABJIEHUE HA ®UHAHCOBUS PUCK

IpyXeCTBOTO MMa €eKCrno3numMsi KbM CNEJHUTE pPUCKOBE Bb3HUKBALWLM OT ynoTpebata Ha dMHAHCOBM
WNHCTPYMEHTH:

e KpeauTEH PUCK;

e JIMKBWOEH PUCK;

e  MasapeH pUCK.

Tasn Genexka npeactaBa MHOPMaUMs 3a ekcno3uumsTa Ha [pyKecTBOTO KbM BCEKM €OuH OT ropHuUTe
puckoBe, LenuTe Ha [pyXecTBOTO, MNOMUTMKA W MNPOLECUM 3a M3MEepBaHe W YMpaBreHWe Ha pucka, U
yrnpaBneHNeTo Ha kanuTana Ha [1pyXecTBoTo.

O6LWwu nonoxeHuUs No ynpaesieHne Ha pucka

O6wWoTO ynpaBneHve Ha pucka e (OoKycMpaHoO BbPXY TPYOHOCTUTE Ha MPOrHoO3vMpaHe Ha (UMHaHCOBUTE
nasapyM ¥ 3a MNocTUraHe MUHUMM3MpaHE Ha MOoTeHUManHWTe oTpuuaTenHu edgekTn, KoMTo MoraT da ce
OTpassAT BbpXy (PUHAHCOBWTE pe3ynTaTu U CbCTosIHMETO Ha [pykecTBoTo. Tekyllo hMHAHCOBUTE PUCKOBE Ce
naeHTUUUMpaT, M13MepBaT 1 HabnaaBaT ¢ NOMOLLTa Ha Pa3fMYyHM KOHTPOMHM MexaHusMu, BbBeAeH! 3a Ja ce
onpenenaT adekBaTHW LieHW Ha CTOKUTE W ycryrute Ha [pyXecTBOTO M Ha MpuBMeYeHuss OT Hero 3aemMeH
KanuTan, KakTo M Oa ce OLEHAT adekBaTHO MnasapHuTe OBCTOoATEncTBa Ha NpaBeHWUTe OT HEero MHBEeCTULUM
n copMMTe Ha nopgabpXaHe Ha cBoGoAaHMTE nNUKBUAOHM cpenacTBa, 6e3 da ce [Jonycka HeonpasgaHa
KOHLEHTPaLWsA Ha AadeH PUCK.

YnpaeneHueTo Ha pucka B [pyXeCTBOTO Ce OCbLUECTBSIBA TEKyLO OT yrnpaBUTENuTEe CbriacHO Mnonutukara,
onpefeneHa oT cobCcTBeHMKa. YnpaBuTenute ca pas3paboTnnm OCHOBHUTE NMPUHLMNK Ha OGLLOTO yrnpaBneHne Ha
hvHaHCoBMSA pucKk, Ha GasaTa Ha KOMTO ca pa3paboTeHW KOHKPETHUTE Mpouedypu 3a yhpasrieHue Ha
OTAENHUTE CneumndUYHN PUCKOBE, KaTo BarlyTeH, LEHOBU, NINXBEH, KpeAUTEH U NUKBUAOEH.

KpeauteH puck

OcHoBHUTE MHAHCOBU akTMBM Ha [pyxecTBOTO ca napuyHute cpeactBa (B 6pon n B HGaHKOBM CMETKM),
B3€MaHWsi OT KIMEHTU — KPEAUTHU B3EMaHUs U OpYrn KPaTKOCPOYHW B3EMaHMS.

KpeouteH puck e OCHOBHO PUCKbLT, NPW KOWTO KOHTpareHTMTe Ha [pyXecTBOTO HAMa Aa 6baaTt B CbCTOsHME Aa
n3nnaTatT u3uano 1M B obuMYyanHO npedBMAOEHWTE CPOKOBE ObbkuMWTEe OT TaAX cymu. [locnegHuTe ca
npegcraBeHn B oTyeTa 3a (PUHAHCOBOTO CbCTOSHME B HETeH pasMep, chned npucnagaHe Ha HayvucneHwuTe
0o6e3UeHKn NO CbMHUTENHM W TpyaHOoCcbOMpaemu B3emaHus. TakuBa o06e3LeHKM ce M3BbpLuBaT, KbAETO W
KoraTo ca 6unu Hanuue cbbuUTud, ngeHTUdnUMpaLLm 3arybmn ot HeCbbUPaeMOoCT CbIMacHO NPeAMLLIEH OnuT.

,D,py)KeCTBOTO nMMa 3Ha4duTesiHa KOHUeHTpaunAa Ha KpeauTeH PUCK, Han—Be4ye Mo OTHOLIEeHMEe Ha B3eMaHusiTa cu
OT KINMeHTn, CBbp3aHn nuua, No npegocrtaBeHn KpeauTu. I'Ipeo6nap,aBau.|,aTa 4yacT OT B3emMaHudTa no
npegocrtaBeHn KpeguTtun ca AOONbJIHUTENHO Ca rapaHTupaHum CbC 3annucn Ha 3anoBe, 3arno3n, UNOTEKN U
OONBJTHUTENTHU rapaHUnn.

MapuyHnTe cpefctBa Ha [pyXeCTBOTO Ca CbCPeAOTOYEHN OCHOBHO B ABe OaHKM, KOMTO Ce Mon3BaT C BMCOKA
penyTauusi, obLWeCTBEHO OOBEpPUE W INMKBMAHA CTaABWMMHOCT. MoCTbNNEHUsiTa OT KMMEHTU 1 pasnnallaHusaTa
KbM JoCTaBuYMum ca npegmMmHo B , O6wmnHcka 6aHka” Al Codums.

JlnkBnpeH puck

JINKBMOHWAT puUCK ce u3passBa B HeraTtuBHata cutyauusi, [pyxectBoTo Aa He Obae B CbCTOsiHME [Aa
nocpellHe 6e3yCroBHO BCUYKM CBOW 3a4bIDKEHMS CbIMACHO TeXHWs Magex. To npoBexaa KOHCeEpBaTUBHA
nonuMTuUKa Mo yMpaBfieHWEe Ha JIMKBUOHOCTTA, Ype3 KOATO MOCTOSIHHO MoAAbp)Ka ONnTMMAaneH NMKBUAEH 3anac
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napuyHu cpefctea, fobpa cnocobGHOCT Ha UHAHCMpaHe Ha CToMaHckaTa CU OEWHOCT, BKMIOUYUTENHO 4Ypes
ocurypsiBaHe Ha afeKBaTHU KpeauTHU pecypcu U YIEeCHEeHMsl, MOCTOSIHHO KOHTPOSHO HabnogeHve Ha
hakTMyeckUTe U MPOrHO3HM MapU4YHKM MOTOUM MO Mepuoau Hampen M NoAdbpXaHe Ha paBHOBECME MexXay
MaTypUTETHUTE rPaHULM Ha akTUBUTE U nacuBuUTe Ha [pyxecTBoTO.

Ma3apeH puck

MasapeH pucKk € PUCKBbT MPU MPOMsIHA Ha MasapHUTE LEHM KaTO KypC Ha 4YyXaecTpaHHa BanyTa, JIMXBEHW
NPOLIEHTM UMM LUEHW Ha KanuTanoBW WMHCTPYMEHTW, AOXOObT Ha OPYXECTBOTO WM CTOMHOCTTA Ha Herosute
MHBECTUUUN Oa ﬁbﬂaT 3acerHaTtu. Ll,enTa Ha ynpaBlieHMETO Ha Ma3apHuA PUCK € Oa ynpaBldaBa U KOHTpOIupa
eKcno3nunAaTa Ha nasapeH puck B npunemMmrimBu rpaHunLn Kato ce ontmuMmn3npa Bb3BpPbLLAEMOCTTA. D,py)KeCTBOTO
HEe € Wu3NoXeHO Ha CblueCTBeH LUeHOBUM pPUCK OT HeratMBHM nNpoMeHnM B O0OCTaBHUTE LEHW Ha CTOKUTE U
ycnyrute, Kouto nosn3ea.

,D,py>KeCTBOT0 TEeKyLl0 HabniogaBsa M BHUMATENHO perynmpa uUeHoBuUa pPUCK 3a HeratMBHM npomMeHn ”n B
UeHnTe Ha npepgnaraHnte OT Hero CTOKM U YCInyru. Te ca 0BeKT Ha MOCTOSIHEH aHanus, npepasrnexgaHe u
aKTyanm3anpaHe cnpdamMo npomMeHuTe Ha Mnasapa. ,D,py)KeCTBOTO nepnoan4yHO npaBu nperneg Ha na3apHute
LUeHn, no KOUTO npepnara CTOKUTE U Yycnyrmte cu, cnpamo obwmnTe LEeHOBU paBHUWA W TeHOoeHUuunTe B
KIMTMEHTCKOTO TbpCEeHEe B CTpaHaTa, 3a Aa MOXe Oa Ce u3Bbpliat ninaBHM U agekBaTHM Ha CTONAHCKaTa cpena
KOpeKunn Ha Te3n LeHWn.

BanymeH puck
[pyXecTBOTO HE € M3NOXEHO Ha 3HAYUTENEeH BanyTeH pUCK, TbW KaTO BCWUYKA HErOBW OMepauun U CAENKU

ca AeHOMUHNpaHN B 6'bJ'IrapCKVI neBa. ﬂpy)KeCTBOTO nogabpxKa MMHMMAIHa BallyTHa eKCcno3nuuda B EUR.
BaJ'IyTHI/IHT pUCK € CBbp3aH C HeratTMBHOTO [ABWXeHWe Ha BallyTHUTe KypCOBE Ha MOCOYeHUTe Banytu
cnpamvo 6'bJ'IFapCKI/IF| neB npu ObaeLlunTe CTONaHCKN onepauunu, No Npu3HaTUTe BanyTHU akTUBU U NacuBMN.

JluxeeH puck
KbM oTyeTHaTa garta, NMMXBEHMAT pUCK 3a [pyKeCcTBOTO Bb3HMKBA OT MOJyYEHUTE KPAaTKOCPOYHN 3aeMu. TexHuTe

ekcno3uumm 6usaT HabnogaBaHu perynsipHo. ,PaBoput Xong” AL uma cknoyeH JoroBop 3a 0aHKOB KpeauTt —
oBbpapadT No pasnnawjartenHa cMeTka, 3a MHaHCUpaHe Ha onepaTMBHaTa cu AerHocT. OOWuSaT KpeguTeH
numuT 3a obopoTHu cpeactBa kbM 31 gekemsBpu 2020 r., ¢ kOMTO [pyXeCTBOTO MOXe Aa pasnonara e B
pasmep Ha 700 xun. nB. (31.12.2019 r.: 700 xwun. nB.), NpeAcTaBnsBall, KpeaAuTHa JUHUA CbC CPOK Ha
ycBOsiBaHe M noracsBaHe 1 rogvHa € KpanHa gata Ha nagex 29.11.2021r.

Yn paBlieHue Ha Kanutana

C ynpaBneHueTo Ha kanuTtana [pyXecTBOTO Uenu Aa cb3faBa U NoaabpKa Bb3MOXHOCTU TO Aa NPOAbLIIKM Aa
byHKUMOHMpPA KaTo [JdeWCTBallo MNpeanpuaTME M Oa  OcurypsiBa CbOTBETHATa Bb3BPbLUAEMOCT Ha
WHBECTUPAHWTE CPEeACTBA Ha CbOPYXHULWUTE, CTOMAHCKM MOM3W Ha [ApyruTe 3avHTEpPEcOoBaHU nuua wu
yyaCTHMLUM B Herosusi OW3HEC, KakToO M [Jda nogabpXa OnTvManHa kanuvTanoBa CTPyKTypa, 3a ga ce
penyumpart pa3xoauTe 3a kanutana.

OpyxecTBOTO Tekylo HaGnogaBa OCUTypeHOCTTa WM CTPyKTypaTa Ha kanuTana Ha 6as3a CbOTHOLUEHWETO Ha
3aA/TbXXHANOCT. ToBa CHLOTHOLUEHWE Ce WU3YMCMABa MeXAy HeTHUs ObIroB kanuTan KbM obliata cyma Ha
aHraxvpaHus kanutan. HeTHWMST ObNroB kanuTan ce onpedens kaTo pasnuka Mexay BCUYKM MNpUBIieYeHu
3aeMHM cpefcTBa (KpaTKOCPOYHM UM OBIFOCPOYHU), Taka KakTO ca MOCOYEHU B OT4yeTa 3a (PUHAHCOBOTO
CbCTOsIHME, W NapuyHWTE CPeACcTBa M MapuyHu ekBuBaneHTu. O6Lata cyma Ha aHraxwpaHus kanuran e
paBHa Ha COBCTBEHUS KanuTan U HETHUS AbATOB KanuTar.

CTpaTeI'I/lFlTa Ha pPBbKOBOACTBOTO Ha ,D,py)KeCTBOTO € CbOTHOWEHNMETO Ha 3aOJTbXHANOCT Aa HamanlsaBa
nnaBHO U C TEMMNOBE, KOUTO Aa ocurypasat HOPMarHoOTO (byHKLI,VIOHMpaHe Ha genHoCTTa.

CnpaBeA.ﬂMBM CTOMHOCTU B CpaBHeHMe C oT4YeTHUTE CTOMHOCTMU

PbkoBoAcTBOTO cumTa, Ye OanaHcoBWTE CTOMHOCTM Ha crnegHute (bMHaHCOBVI MHCTPYMEHTU Ca pa3yMHU
ﬂpl/l6ﬂ|/I)KeHI/I$'-| Ha TeEXHUTEe cnpaBennmen CTOWHOCTH:

- BaemaHusi oT cBbp3aHu npegnpuatua (6enexku 9)
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- TbproBcku 1 gpyru B3emanust (benexka 9)
- MapwyHn cpencTtea 1 ekBuBaneHTn (benexka 11)

- 3agbmkeHusa kbM CBbp3aHu npeanpusatus (benexku 19 n 22)
- Tuprocku 1 apyru 3agbmxkeHns (benexkn 19 n 22)

- 3agbmkeHUs KbM Nosy4YeHn 3aemm oT DaHku (Oenexka 22)

PHKOBOACTBOTO cuMTa, Ye Npu ONpeaensHeTo Ha cnpaBeanMBuUTe CTOMHOCTN HA (PMHAHCOBUTE MHCTPYMEHTU 1Ma
3HaunTeneH Opon puckoBe U OOCTOSATENCTBa, KOWTO OKasBaT BMAUAHME MpW  onpefdensHe Ha
cnpaBefnMBuMTE CTOMHOCTM Ha Te3n UHAHCOBW WHCTPYMEHTM — Cyma Ha (UHAHCOBUA WHCTPYMEHT,
mMaTypuTeT, BuA nuxea, BuA BanyTa, obesneyeHue, MKOHOMMYECKaTa cpeda, B KOATO onepupaTr CTpaHute no
(PUHAHCOBUSA MHCTPYMEHT, COBCTBEH PUCK OT HEU3NBIIHEHNE, N ApYrKU. PHKOBOACTBOTO € HanpaBuno aHanus 3a
onpenendaHe Ha cnpasennueuTe CTOMHOCTM Ha ObIITOCPOYHUTE d.)VIHaHCOBVI WHCTPYMEHTU, NO KOWUTO
JpyxecTBOTO € cTpaHa.

NOACHUTEINTHU BEJIEXXKU KbM KOHCONMWAUPAHUA OTHET 3A ®PUHAHCOBOTO
CBbCTOAHUE U KOHCONMNMAUPAHUA OTHET 3A BCEOBXBATHUA OOXON

I. OTYET 3A ®PUHAHCOBOTO CHbCTOAHUE

1.MIMOTuK, MaWwnHKU, cbopbXeHunsa n obopyasaHe /MMCO/

x = (0]
S = s |93
s & s a e S g 38| s S
Mokasatenu s> |za|% EP | 28| ge< o
< o0 = s > a O O O T o 0= =
© O J o I I C o X I:[q - H
: |23 |38 |2 |[Eg (22|83 |8 |
) 02 |=8 |0 F3 |0 |2l |a o
Kbm 31.12.2019 .
OT4eTHa CTOMHOCT 11230| 16299 | 31895 | 2874 | 6590| 1419 6242 | 2517 | 79066
HabpaHa amopTusaums 9570 (19894 | 1560| 2670| 1025 1604 | 36323
BbanaHcoea cmoliHocm 11230| 6729|12001| 1314| 3920| 394 6242 91342743
Mpe3 2020 roguHa :
[NocTbnunn Nno oTyeTHa CTOMHOCT 2212 | 1045 271 | 4569 21 305 252 | 9585
M3ne3nu no ot4yeTHa CTOMHOCT 229 | 6911 0| 2319 7 762 | 171810245
HauyncneHa amopTusaums 410| 1016 99| 1239 46 75| 2885
OTtnncana amopTmsauus 198 | 9091 0 569 5 128 | 9875
Kbm 31.12.2020 r.
OTyeTHa CTOMHOCT 11230 | 18282 | 26029 | 3145| 8840 | 1433 5785 | 2752 | 78406
HabpaHa amopTusauus 978211819 | 1659| 3340 1066 1667 | 29333
BbanaHcoea cmolHocm 11230| 8500|14210| 1486| 5500| 367 5785| 1085 |49073

OpyxectBata ca npepoctaBunu kato obesneveHne 3a nons3saHWTe OaHKOBW KpeauTtyn ObIAroTpaviHu
MaTepuanHn akTueM /MallMHK, CbOPBXEHUS U 06opyaBaHe 1 NMOTEKN Ha UMOTW/ KaKTO crneaBa:

CknapoBa TexHuka ALl — unoteka HegBWKUMU MMOTU, OCOBEH 3amnor BbpXy MallUHW, CbOPBXEHUS U
obopygBaHe, 0cobeH 3anor Bbpxy MaTepuanu, CTOkM B 060pOT 1 KOTOBa NPOAYKLUS.

Opyx6a ALl — ocobeH 3anor BbpXy He3aBbpLUEHO NMPOM3BOACTBO M B3emaHuaTa B PandarniseHbank ALl

MpomuwneHa eHepreTuka Al — ocobGeH 3anor Bbpxy ObAroTpamHu MaTepuarnty akTuBu.

®apoput Xong A — ocobeH 3amor Bbpxy AbMAroTpanHW MartepuanHu akTuBM, COOCTBEHOCT Ha
KoTtnocTtpoeHe ALl
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OpyxecTBata oTgaBaT Mod Haem pasnuyHu  crpaaw,

TPaHCMOPTHM CpeAcTBa WM MaluHWU  4Ypes

HeOoTMeHAeMn 0oroesopu 3a (bVIHaHCOB JIN3UHT. I'Iepmop,MTe Ha NMU3NHT Ca Mexay 3 n 15 rognHn n cobcTBeHOCTTA

Ha aKTBa OCTaBa B APYXeCTBOTO.

Kbm Kpad Ha nepunoaa He ca VIﬂ,eHTVIQJVIU,VIpaHVI WMHOVKauMM 3a 06e3ueHKa Ha akTUBUTE.

2.MIHBECTULIMOHHU UMOTH

Kbm 31.12.2019 .

OT4yeTHa CTOMHOCT 295
HabpaHa amopTusaums 167
BanaHcoBa cToMHOCT 128
Mpe3 2020 .

MocTbnNunu No oTYyeTHa CTONHOCT 0
M3nes3nu no otyeTHa CTOMHOCT 2
HauncneHa amopTur3aums 5
OTnncaHa amopTusaums 0
Kbm 31.12.2020 r.

OT4yeTHa cTOMHOCT 293
HabpaHa amopTusaums 172
Banancoea cmoliHocm 121

3.,D,'bJ'IFOTpaI7IHM HemMaTepunariHn aktneu

OdbnroTpaHy HemaTepuanHM akTMBU Ca OLEHEHW NO TAXHATa LeHa Ha npugobuBaHe, HamarneHa c
HauyucrieHaTa amopTu3auus 1 npusHaTara obesLeHka.
Pasxogute 3a npugobuBaHe Ha NaTeHTU, NULEH3N U PMPMEHM MapKK Ce KanuTanuampaT U amopTmuampaT
no NMHENHUA MeTOo[, 3a Nnepuoaa, Npes KOWTO ce o4akeaT 6baeLum narogu.

HemaTepmanHMTe aKTBU He Ce npeoueHaBar.

Apyrv
MokasaTenu DES)?; Mporpamkin | 060 aK?r;:vi ¢ | OBLUO
cobcTeeHoct | POAYKTY %a npaso Ha
Pynata | ponssane
Kbm 31.12.2019 r.
OT14yeTHa CTOMHOCT 109 167 532 28 808
HabpaHa amopTusaums 103 118 420 14 641
BanaHcoBa CTOMHOCT 6 49 112 14 167
Mpe3 2020 roguHa :
MocTbnunu no oTyeTHa 5 1980 1980 1985
M3neanu no ot4eTHa CTONMHOCT 8 7 8
HauyncneHa amoptusauyms 1 29 427 419 457
OTtnucaHa amopTmnsauus
Kbm 31.12.2020 r.
OT4eTHa CTOMHOCT 109 172 2504 2001 2785
HabpaHa amopTusauus 104 147 847 433 1098
BanaHcoea cmoliHocm 5 25 1657 1568 1687
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4. \HBECTULMKN B acoLMMpPaHN NpeanpusaTums.

31.12.2020 . 31.12.2019r.
VHBecTnums % oT MHBecTnums % oT
MNpeanpuatune npuTexasaHus npuUTeXaBaHNs
XWUN.NB KanuTars XWUN.NB Kanutan

1."Eypatek ®uHaHc" Al rp.Codust 200 20.00 - -
2."Mecekcnopt" ALl rp.Byprac 33 46.61 33 46.61
3. “UnTbpr” ALl- rp.CnnseH - - 160 59.00
4. ,boxemusi Exun Ayto” 00[ 57 85.00 57 85.00
5. "CnassHka" Al rp.Byprac 4 2.58 4 2.58
6. ,Mpuboin” OOL, rp.BapHa 3 2.00 3 2.00
7. "Bunekc" ALl CnassHum 24 3.13 24 3.13
8. "Aksa Oasnc" 00 2 30.00 2 30.00
9. [pyr1 nHBECTMLMU 93 0 66 0
O6LWo MHBECTULUKN 416 349

,D,'bJ'II'OCpO‘-IHI/ITe MHBECTULUNN HaA OPYXECTBOTO NMbpBOHA4YasiHO ca oueHeHn No UueHa Ha I'IpVI/J.O6VIBaHe.

Ha 1 anyapu 2003 r. npegnpuatMeTo ¢ npemuHasaHeTto kbM MCC B cboTtBeTcTBME C MexayHapoaeH
cyetoBogeH ctaHgapT 39 (MCC 39) - "®uHaHCOBM WMHCTPYMEHTW: MpU3HaBaHe M oueHsBaHe" knacuduumpa
CBOWTE WHBECTULUMM B CregHUTE TpU KaTeropum - LEHHU KHuXKa B 00OpoTeH noptdenn, LEeHHW KHKa B
WHBECTULMOHEH NMopTdenn, AbpxaHn A0 Nagex M LEHHN KHWXKa B MHBECTULMOHEH NopTdenn 3a TbproBus npu
eBeHTyanHo HabupaHe Ha obopoTeH kanutan. LleHHW KHwKa B MHBECTULUMOHEH nopTdenn 3a Tbproeus ce
oTYMTaT NO NCTOpUYEcKaTa UM LeHa.

B HacToAaWmMAT koHcoNMampaH PMHAHCOB OTYET CymMaTa Ha WHBECTULMWTE Ha NPeanpuatMeTo-Manka B
HEroBUTE ObLUEPHU MNPEANPUATUS € enuMuUHMpaHa, KaTo eOHOBPEMEHHO C TOBa € HamarneH u pa3mepa Ha
OCHOBHUS KanuTan Ha Te3u OblLUepHU OpYXeCTBa C AeNnbT Ha npeanpuaTueTo-marika. Pasnukata mexagy ABeTe
CyMK e nokasaHa kaTo penyTtauus. EnnmunHmpaHu ca u npegoctaBeHUTE ObITOCPOYHM KPEOUTU U MOMyYeHuTe
4enosntu.

Kbm 31 pgekemspu 2020r. nuBectTuuumnTe B NpeanpusTUs, YMMTO akuMu ce TbpryeaT Ha bbnrapckata
doHOooBa Gopca ca onpegeneHn cbrnacHo GioneTuHa Ha BOB-Codwnsa AL. OueHkata Ha cnpaBegnuBata
CTOMHOCT Ha Te3U MHBECTULIMM HE BOAM A0 NPOMSsiHA, KOATO Aa ce oTpasu B Apyr BceobXxBaTeH OOXOA.

MHBecTMuunTe B NpeanpusaTusl, YAMTO akuum He ce TbpryBaT Ha Bwnrapckata ¢oHgoBa 6opca ce
npeacTtaBeHn Mo UeHa Ha npugobusaHe. HaAma wHaukauuw, Ye ueHaTa Ha npugobuBaHe Moxe Aa He O6bae
npeactaBuTenHa 3a crnpaBeanuBata CTOMHOCT W € MpueTo, Ye ueHata Ha npugobuBaHe e nogxopsiua
NpmbnmanTenHa oueHka Ha cnpaBeanusaTa CTOMHOCT.

5.Tbproscka penyTtaums

TbproBckata penytaumss e B pe3ynTtaT Ha eNvMMUHMPAHETO Ha cymata Ha WHBECTMUMMTE Ha
npeanpusiTeTo-maiika B HEroOBUTE ObLUEPHU MPEanpUATAS U Ha OENOBOTO i yyacTMe B pa3Mepa Ha OCHOBHUS
KanuTan Ha Te3u AbLUepHU OpyXecTBa.

MNMoka3zaTenu 31.12.2020 r. 31.12.2019 .
MHBecTUuuKn Ha NpeanpuaTMETO Marka 27984 27931
[anoBo yyacTve Ha NpegnpuaTUeTo Maka B OCHOBHUA KanuTan
Ha OblUepHUTE U acoummpaHiTe NpeanpusaTus (21803) (20205)
MHBeCTUUMM Ha acouumpaHmn Npeanp.B NnpeanpusaTMeTo manka 182 175
[anoBo yyactue Ha acounmnpaHv NpeanppuaTsa B npeanp.Mavika (67) (57)
MonoxuTtenHa penyrtauus 6296 7844

28



MKOHOMMYECKA IFrPYNA ®ABOPUT XOonAa

PUHAHCOBM OTHETU 3A TOOAUHATA, 3ABBPLIBALLA HA 31.12.2020

6.HeTeKkyLmM TbProBCckM 1 Apyr1 B3eMaHus

MokasaTenu 31.12.2020 r. 31.12.2019 .
B3emaHusi No TbProBCcKU 3aemm 0 24
B3emaHuns no hnHAHCOB NU3WHT 16409 30556
Opyrm 4 506
Oo6wo 16413 31086

B3semaHusita no cpmHaHcoB nuamHr kbm 31.12.2020 r. Ha ,AyToboxemusa” ALl ca B pa3vep Ha 16 428

XWUN.JIB., OT KOUTO ca eNnuMUHMUpaHn 19 x.nB. B3eMaHus OT CBbp3aHn NpeanpuaTms.

7.AKTMBW MO OTCPOYEHN AaHbLN

MokasaTenu

31.12.2020 r.

31.12.2019 .

AKTMBM no OTCpOYEeHN OaHbLUN

352

313

oo6uwo:

352

232

AKTMBUTE NO OTCPOYEHN AaHbLM Ca NOCOYEHM BbB (PMHAHCOBUTE OTYETU HA CNieAHUTE OpYyXKecTBa:

AsTOTpaHccHab Al — 6 x.nB.
Opyx6a Al — 292 x.nB.

Mapant ALl — 36 x.nB.

MpomuwneHa eHepreTka — BapHa ALl — 18 x.nB.

ToBa ca OCHOBHO HamnpaBeHW pa3xoaM 3a HEU3NOM3BaHW OTMYCKU Ha PabOTHULM U CYXUTENW.

8.MaTtepuanHu 3anacu

MaTepmanHMTe 3anacu ce oueHaBaT Nno LeHa Ha I'IpI/I,D,O6VIBaHe npun TdaxHaTta MoKynka. OueHkaTta Ha
I'IOTpe6J'IeHI/IeT0 MM € n3BbpLLIBaHa NO MeToda Ha cpeaHo npeTerneHaTta UeHa.

lNMokasaTenu 31.12.2020 r. 31.12.2019rr.
MaTtepuanu 3801 3871
Mpoagykums 1971 2942
CTOKNM 1457 2532
Hes3aBbpLleHo Npou3BoacTBO 5483 6147
Opyru 19 22
O6wo 12731 15514

Mo-3HaymTenHu HannyHocTy oT matepuanu kbm 31.12.2020 r. umar:

Opyx6a — 902 x.nB.
Mapant ALl — 225 x.nB.

KotnocTtpoeHe ALl — 241 x.nB.
CknapoBa TexHuka Al — 1 933 x.nB.
MpomuwneHa eHepretuka Al — 334 x.ns.

Mo-3HaunTENHN HanMYyHoCTK OoT Npoaykums Kbm 31.12.2020 r. umar:

Opyx6a Al — 114 x.nB.
Mapant ALl — 693 x.nB.

CknapoBa TexHuka Al — 669 x.nB.
MpomuwneHa eHepretunka Al — 265 x.nB..

BvnrepubH Bonnep TexHonomxkmnce OO, — 180 x.nB.

[Mo-3HauYUTENHM HAaNUYHOCTU OT HE3aBbPLLEHO Npomn3BoacTBO KbM 31.12.2020 r. umar:
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KoTtnocTtpoeHe ALl — 611 x.nB.

CknapoBa TexHuka ALl — 1 959 x.nB.

MpomuwneHa eHepretuka Al — 266 x.nB.

Opyx6a Al — 1 503 x.nB.

Mapant ALl — 294 x.nB.

BvnrepubH Bonnep TexHonomknc OO, — 826 x.nB.

Mpe3s 2020 roamHa o6e3ueHKM Ha MaTepuvanHMTe 3anacu He ca npaseHu. W3BbplieHu ca
WHBEHTapU3aunn Ha HarnM4YHUTE MaTepuanHu 3anacu.

Kbm 31 gekemBpu 2020 r. Hama ycroBusi 3a ob6e3ueHka Ha MaTepuanHuTe 3anacwu.

9.TeKyln TbProBCKM N APYrM B3eMaHus

B3emaHusiTa B neBa ca oLeHeHM Mo CTOMHOCTTA Ha TAXHOTO Bb3HWKBAHE, a Te3u B YyXKAeCcTpaHHa BanyTa
— N0 3akntounTenHmsa kypc Ha bHB kbm 31.12.2020 T.

BsemaHusTa, 3a KOMTO ca HauyucreHuM MpoBu3MKM 3a obGesleHka, ce MpeacTaBAT B GanaHca Mo
obesLieHeHa CTOMHOCT.

Obe3sLeHKa Ha TeKyLIM TbProBCKM B3eMaHUsl € HanpaBeHa B ApyxecteaTta: ,Jpyx6a” AL, ,Pavyo Kosaua”
AL, ,Kotnoctpoene” A, ,MpomuwineHa eHepretuka-BapHa” ALl, ,Koptekc Tpengunr’ AL n ,Mddasoput” OO[.

MNokasatenu 31.12.2020 r. 31.12.2019 .

B3emaHus OT cBbp3aHM NpegnpuaTus 295 598
B3emaHus OT KNMEHTW N JoCTaBYnLM 2629 2673
O6esueHka (319)

lMpegocTaBeHn aBaHcK 54 78
B3emaHus no npegocTaBeHn Tbpr. 3aemu 156 66
CbaebHun 1 npucbaeHn B3eMaHus 567 149
JaHbun 3a Bb3CTaHOBsABaHe 464 568
B3emaHusi oT nepcoHana 0 4
[pyrn B3emaHus 10108 19252
Oo6wo 13954 23388

BaemaHus ot CBbp3aHu npeanpuaTmna, KOMTo He yYyacTBaT B KOHCONMMOUPAHUA OTHET Ha rpynarta mMmart
cnegHuTe AblepHU NpeanpuAaTuA:

e JlasypHo mope ALl — 23 x.nB. B3eMaHus 3a Haem oT Eypatek Ayto OO[

e bBbnrepubH Bonnep TexHonomkuc OO — 258 x.nB. B3eMaHus 3a npoaykums ot CteH EHepxun
MuBectnucman ALl

o Koptekc TpenaumHr Al — 14 xun.ne. oT Eypatek OO n dmsmdeckun nuua.

[No-3HaunTenHn B3emMaHusi OT KNMeHTU 1 goctaBymum kbm 31.12.2020 r. nmar:

KotnoctpoeHe ALl — 191 x.nB.

Aytoboxemusa Al — 112 x.nB.

ABTOTpaHccHab ALl — 60 x.nB.

Pavo Koeaua Al — 87 x.ns.

MpomuwneHa eHepretnka Al — 150 x.n..

Opyx6a Al — 422 x.nB.

Mapant Al — 1 057 x.nB..

BuvnrepubH bonnep TexHonoaxuc OO — 151 x.nB.

HeobesLeHeHnTe B3eMaHUs OT CBbp3aHy NPeanpusThs, OT KNMEeHTU U AocTaByMumM ca Tekywu. MNopaam
TOBa pPbKOBOACTBOTO € MpeLeHuno, 4Ye OGanaHcoBaTa CTOMHOCT Ha B3eMaHusTa OT KIMEHTU € pasyMHOo
NpuGnMxKeHne Ha TaxHaTa cnpaBeanimBa CTOMHOCT.
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PbKkoBOACTBOTO cumuTa, Ye GanaHcoBaTa CTOMHOCT Ha NPeAoCTaBeHMTE TbProBCKM 3aeMu B pasMep Ha
156 x.nB. € pasymMHO NpubnMmKeHNe Ha HeropaTa cnpaBeAnvMBa CTOMHOCT, Bb30CHOBA Ha crieaHuTe dhakTopu:
e 3aemuTe M NUXBUTE Ca Ob/HKMMM Ha AaTaTa Ha nagexa, Ho ToBa Moxe Aa 6bae OTNoXeHo, ako
HAKOA OT CTPaHUTE HEe Bb3pa3n Ha yaobJKaBaHETO;
o Hama AONBbIIHUTENHN TakKCh OCBEH NinxBaTa; U
e JluxeaTa e 6a3npaHa Ha nasapHo HabngaBaHa cTaBka Nc pasymHa Hagbaska

CbaebHun Bzemanus /oowo 503 xun.ne./ nputexaeat CriefHUTe OpYXecTBa:

CknapoBa TexHuka ALl — 414 xun.n..

No dasoput OO[ — 29 xmn.n..

Pauyo Koeaua ALl — 2 xun.n..
MpomuwneHa eHepretka Al — 33 xun.ns..
Mapant ALl — 16 xun.n..

JlazypHo mope Al — 9 xun.ne.

MpucbaeHn BaeMaHusa /o610 64 XUn.NB./ NnpuTexasaTt cnegHUTe ApYXecTBa:

e [apaHT Al — 40 xun.n..
e AsTOTpaHccHab Al — 24 xun.n..

[aHbuu 3a Bb3CTaHOBABaHe UMaT CnegHUTe ApyXecTea:
O0C — 458 xun.nB., B T.u.

Opyx6a ALl — 16 xun.n..

Aytoboxemusa Al — 264 xvun.ns.

CknapgoBa TexHuka ALl — 88 xun.n..

BbnrepubH Bonnep TexHonomkmue OO — 15 x.nB.
Mapant ALl — 71 xun.n..

lMpomuwineHa eHepretuka-BapHa Al — 3 xun.n..
Koptekc TpenamHr Al — 1 x.nB..

KopnopaTtuBHu gaHbuu Bbpxy neyanbdarta — 6 xvn.ne., B T.4.
e [apaHT A — 3 xun.n..
e Cknapgoea TexHuka Al — 2 xvun.ne.
e KotnoctpoeHe ALl — 1 xun.n..

[pyrn KpaTKOCpPO4HM B3eMaHWsi OCHOBHO ca (pOpMUpaHW OT B3eMaHuATa, NpeAcTaBnaBLLM Tekyla 4acT
Ha HeTekyLuTe B3eMaHns no mMHaHCOB NN3nHr Ha Aytoboxemus Al B pasamep Ha 9645 xun.nB.

10.Tekywn douHaHCOBM aKTUBMU

MNMokasaTenu 31.12.2020 r. 31.12.2019 .
Opyru aktmeum o6Lo 12489 7993

Opyrn aktuewm ca:

o 12 478 xvn.nB. Ha UM ®aBopuT AL, KOUTO BKNOYBAT (DUHAHCOBU UHCTPYMEHTU, COBCTBEHOCT Ha
KINMEHTN, KOMTO He ca Mo AOroBOpPM 3a yrNpaBfieHMe Ha LIEHHW KHMXA, HamMupaT ce no noacmerka
Ha ‘UM dasoput” AL, oTkpuTa B peructbpa Ha LUeHTpaneH [enosutap A, u c KouTo
OPYXXeCTBOTO He MOXe [ja onepupa 6e3 HapexaaHe OT KIueHTa.

e 11 xvn.nB. ca akuuu 3a TbpryBaHe Ha Aytoboxemusa ALl.

11.Mapwn4yHn cpencTea
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MapunyHnTEe cpeacTBa B JfieBa Ca OLEHEHW MO HOMMHANHata MM CTOWHOCT, a MapuyHWTe CpeacTsa B
yyxgecTpaHHa BanyTa - no 3aknuntenHus kypc Ha BHB kbm 31 gekempu 2020 roga.
3a uenuTe Ha CbCTaBSIHETO Ha OTYeTa 3a MApPUYHUTE MOTOLUM NapuTe U NapuyHUTE EKBMBANEHTM ca

npencrtaBeHn Kato HeGJ'IOKVIpaHVI napum B OaHku 1 B Kaca.

I'IaquHMTe cpenrtBa He ca 06e3ueHsABaHN, Tbi KaTo cymuTte B eaHa GaHka He npesuwiaBaTt pa3Mepa Ha

rapaHTupaHuTe Bnorose ot 196 000 ns.

MokasaTenu 31.12.2020 r. 31.12.2019 .
MapuyHn cpencTea B Gpon 77 134
[Mapun4yHn cpeacTBa B 6€3CpOYHN OENO3UTHU 2624 1906
BroknpaHu napnyHu cpeacTea 116 101
[MapuyHM ekBMBaNeHTU 15 15
O6wo 2832 2156

12.HedumHaHcoBM pa3xoam 3a 6baeLwm nepnoam

Mokasarenu 31.12.2020r. 31.12.2019r.

HedmHaHcoBM pa3xoam 3a 6baelm nepmoamn 201 745

ToBa ca OCHOBHO HanpaBeHWTe npe3 AdekemBpu 2020 r. pasxoau 3a aboHaMEHT U 3aCTPaxOBKM Ha
aBTOMOOMNN, KAKTO M HAYUCIIEHN Pa3XOAM 3a HAeMU U Takch 3a OBCryXBaHe, U BBLHLUHW YCIYTM MO MOPBbYKM,

oTHacsawm ce 3a 2021 r.

13.AKUMOHEpEH KanuTan

AKUMNOHEPHUAT KanuTan e NpefcTaBeH No HeroBata HOMUHarHa CTOMHOCT M CbOTBETCTBA Ha akTyanHaTta
My cbaebHa pernctpauus, kKaTo e npucrnagHaTta YacTTa OT Hero, KosaTo NpuHaanexu Ha npeanpusaTMeTo — maika

N Ha npegnpuatTndaTta ot rpynara.

MNMoka3aTenu 31.12.2020 r. 31.12.2019 r.
OcHoBeH KanuTan Ha rpynarta 2313 2323
OcHoBEeH KanuTan Ha ManuMHCTBEHO y4acTune 2779 3597
O6wo 5092 5920
14.Pesepsu
MokasaTenu 31.12.2020 r. 31.12.2019 .
Pe3epBu Ha rpynarta
[MpemMuiiHM pe3epBu NP EMUTUPAHE HA LEHHU KHKA 2577 2577
PesepB OoT nocnegsalum oLeHKN Ha akTUBUTE U 11138 9316
nacusute
O6wum pesepsu 1833 1844
CneunanusmpaHu n apyru pesepsu 24807 30598
O6Lwwo pe3epBu 3a rpynara 40355 44335
Pe3epBu Ha ManuUMHCTBEHOTO y4yacTue
[MpemMuiiHM pe3epBu NpyM EMUTUPAHE HA LIEHHU KHIKA 799 799
Pe3seps 0T nocnegealum OLEHKM Ha akKTUBUTE U NacMBUTE 3000 2672
O6uwm pesepsu 1353 1439
CneunanusmpaHu n apyru pesepsu 8456 16360
O6Lo pe3epBU Ha MaNILMHCTBEHOTO y4yacTue 13608 21270
Bcuyko pesepBu 53963 65605
15.®duHaHcoB pe3ynTaT OT MUHANU rognHn
MNoka3saTenu 31.12.2020 r. 31.12.2019 .
®PuHaHCcOB pe3ynTaT Ha rpynarta
HepasnpegeneHa neyanba 7347 7469
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HenokpwuTa 3aryba (12232) (11867)
O6wo 3a rpynara (4885) (4398)
(PurHaHCOB pe3ynTaT ManuMHCTBEHO y4yacTume
HepasnpegeneHna nevyanba 4075 5512
HenokpwuTa 3aryda (4634) (4064)
O6wWo ManUMHCTBEHO y4yacTue (559) 1448
Bcuuko donHaHCOB pe3ynTaT OT MMHaNN roguHm (5444) (2950)
16.PuHaHCOB pe3ynTaTt OT TeKyLmMs Nepuos
lNMokasaTenu 31.12.2020 r. 31.12.2019 r.
durHaHCOB pe3ynTar Ha rpynaTa (1438) (3422)
durHaHCOB pe3ynTaT ManuMHCTBEHO y4yacTune 420 800
Bcuuko hHaHCOB pe3ynTaT OT TeKyLWwusa nepuoa (1018) (2622)
17.Kanutan Ha ManuuHCTBEHOTO yyYacTue
MNokasatenu 31.12.2020 r. 31.12.2019 .
OcHoBeH KanuTan 2779 3597
Pesepsu 13608 21270
durHaHcoB peaynTaTt (139) 2248
O6wo 16248 27115
18.Kanutan Ha rpynaTa
MNokasaTenu 31.12.2020 r. 31.12.2019r.
OcHoBeH Kanutan 2313 2323
Pesepsu 40355 44335
®duHaHcoB pesynTat (6323) (7820)
Oo6wo 36345 38838
19.HeTeKyLWM TbProBCKU N OpYrn 3a0bIHKEHUS
lNMokasaTenu 31.12.2020 r. 31.12.2019r.
3agbKeHus KbM CBbP3aHu NpegnpuaTus 900 2
3agbKeHMs NonyYeHn 3aemMn OT GaHku 3965 9611
3agbKeHus Mo NonyYeHn TbproBCcKM 3aeMu 4829 3549
Apyrn 3agbnxeHuns 2697 671
Oo6wo 12391 13831

3agbimkeHnaTta KbM CBbp3aHN npeanpuatna ca 3abJDKeHuA 3a HaeM Ha 5bﬂrepI/IbH 5017|nep

Texnonomgxnc OO[.

3agbkeHudaTa no nony4yexHun GaHKoBM 3aemMu ca Ha:

e Aytoboxemusa Al — 3 767 xvun.n..
e [pyxba AL — 160 xun.n..
e [apaHT A[] — 38 xun.n..

3agbimkeHnaTa no NonyyYeHy TbProBckn 3aeMu ca Ha Aytoboxemus Al B paamep Ha 4 829 xun.nB., kaTto

ca OTYeTeHU enMMMHaLMMTE KbM CBbP3aHun NpeanpuaTnsa B pasmep Ha 2 558 xun.ns.

B opyrv HeTekyLm nacvBu ca 3aabJKeHUsITa Ha:

e AyTtoboxemusa ALl — 535 xun.ne.
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Cknaposa TexHuka Al — 1 775 xun.n..
ABTOTpaHccHab ALl — 23 xun.n..
dasoput Xong Al — 4 xun.n..

N dasoput OO — 360 xumn.n..

20.[MacKBuK N0 OTCPOYEHN AaHBLUM

MokasaTtenu 31.12.2020r. 31.12.2019r.

[MacuBKn No OTCPOYEHN AaHbUMU 341 335
o6wo 341 335

MacuBuTe No oTcpoyeHn gaHbum ca Ha CknagoBa TexHuka ALl — 241 xun.n.. u MapanTt AL — 100 xun.ns.

21.PnHaHCcKMpaHns

MokasaTenu 31.12.2020 . 31.12.2019r.
PurHaHCcupaHus 643 737
O6uwo 643 737

OpyxectBoto CknagoBa TexHuka ALl otyuta Kato UHaAHCUpaHe [ObpXxaBHaTa MoMoLW, npwu
ocbllecTBsiBaHe Ha npoekT no Ol ,Pa3BuTne Ha KOHKYpeHTOCnocobHoCcTTa Ha 6bnrapckaTa nkoHomuka 2007r. -
2013r.“. TpuxoguTe 3a ObOelwM MNepuMoau Ce OTHacAT B OTYeTa 3a [OXOAUTE C pasMepa Ha HauvyucneHute
amMopTM3auun Ha NpuaobuTnTe ¢ hMHaAHCUPAHETO U ObpKaBHAaTa NOMOLL, aKTMBMW.

22.TeKyLWn TbProBCKN U APYrn 3agbIDKEHUS

MNokasatenu 31.12.2020 r. 31.12.2019 .

3aabmKkeHus no nonydeHn 3aemm ot 6aHkn, HebaHKoBM HMHAHCOBU 9119 11502
WHCTUTYLUMWN 1 TEKYyLLIA YacT OT HETEKYLUNTE 3a0biMKeHUs

3aabmKeHUs KbM CBbP3aHN NpeanpusaTms 224 382
3aabimKeHnsa KbM JOCTaBYMLIM U KITUEHTHU 23047 20377
3agbmKeHns No NonyvYeHn aBaHcu 939 1691
3aabmKkeHus KbM NepcoHana 1562 1565
Apyrv sagbmkeHus 1420 2958
MpoBu3nm 59 84
o6wo 36370 38559

Mo-cbLlecTBEHN 3a0bIMKEHUATA NO NOMYYEHN 3aeMmn OT 6aHKM U HEGAHKOBU (PMHAHCOBU MHCTUTYLUN U
TekyliaTa 4yacT OT HeTekyLMTe 3aabikeHns kbm 31.12.2020 r. ca Ha:

dasoput Xong ALl — 688 x.nB..

CknapoBa TexHuka Al — 1 710 xun.n..

Opyx6a Al — 1 417 xun.n..

MpomuwneHa eHepreTuka - BapHa ALl — 235 xun.ns.
Mapant ALl — 1 048 xun.ne.

BvnrepubH Bonnep TexHonomxkmne OOL, — 415 x.nB.
Aytoboxemusa Al — 3 606 xun.nB.

Kato obGesneyeHne no nonssaHuUTe 3aeMu, opyxecrtsarta Ca npenocrtaBuiin MalinHU, CbOPBXEHUA U
060py,u,BaHe, MNOTEKN BbpXYy HEABWXMMU UMOTU U 3a510r HA B3eMaHuATa no pasnnawiatesiHn CMEeTKU.

CTpyKTypa Ha No-CbLUECTBEHNTE TEKYLLMN 3a4bIDKEHNS NO NOfy4YeHn BaHKOBM 3aeMMm:
dapoput Xong Al
- 6aHkoB kpeguT — oBbpapadT oT O6wmHcka 6aHka AL ot 09.02.2009r. 3a 700 xun.nB. C NUXBEH

npoueHT 3.600%. OctaTtbk kbM 31.12.2020r. B pa3mep Ha 685 xun.nB.
CknapoBa TexHuka ALl
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- OaHKoB KpeauT oT PaidanseHbaHk (bvnrapms) EAL ot 29.07.2016r. 3a 1750 xun.eBpa C NUXBEH
npoueHT 2.900%. Octatbk kKbM 31.12.2020r. B pa3mp Ha 2968 xun.nB.

- oBbpapadT OT YHukpeant bynbank A ot 09.05.2018r. 3a 500 xun.nB. ¢ nAuxeeH npoueHT 2.300%.
OctaTtbk kbM 31.12.2020r. B pa3mep Ha 500 xun.ne.

Apyx6a ALl

- 6baHkoB kpeauT — oBbpapadT ot PaindanseHdbank bwnrapmusa EALl cbc cpok Ha noracsieaHe man 2023r.
3a 750 xun.eBpo ¢ nuxeeH npoueHT 2.000%. OcTtatbk kbMm 31.12.2020r. B pasmep Ha 1243 xun.n..

MpomuwneHa eHepreTnka-BapHa ALl

- B6aHkoB KkpeauT — oBbpAapadT oT ObwwmHcka 6aHka ALl 3a 250 xun.nB. ¢ nuxeBeH npoueHT 4.900%.
OcTtatbk kbM 31.12.2020r. B pasmep Ha 235 xun.nB.

Mapant AL

- BbaHkoB kpeguT - oBbpapadT oTr OBB ALl cbec cpok Ha nonseaHe go 01.08.2023r. 3a 140 xun.nB. u
nuxea 2.600% roauLlHo.

- BaHkoB KpeauT — 6u3Hec oBbpapadT oT KOpobaHk Bvrrapms Al, c Uen ocurypsiBsHe NEKBUOHOCT U
npeogonsBaHe Ha HeraTMBHUTE MKOHOMWYECKU MOCNeauumn, CbC CPOK Ha nona3eaHe 36 meceua. JInxeseH NpoLeHT
B pa3mep Ha 3.800% rogunwHo.Kbm 31.12.2020r. gpyxecTtBoTo € ycBouno 159 xun.ns.

BvnrepubH Bonnep TexHonoaxue OO

- BbaHkoB kpeguT oT O6wumHcka 6aHka ALl cbe cpok Ha noracsisaHe 31.01.2022r. 3a 200 xvMn.nB ¢ NNXBEH
npoueHT 5.000%. Octatbk kbM 31.12.2020r. B pasmep Ha 82 xun.nB..

daBoput Xong Al

- TeKyLla 4YacT OT HETEKYLUM 3a4bJPKEHMS MO PMHAHCOB NN3KHT ¢ pa3mep kbM 31.12.2020r. 3 xun.ns..

Apyx6a ALl

- KpaTKOCPOYHa 4acT OT AbJ/IrOCpoYHUTE BaHkoBM 3aeMu ¢ pasmep kbM 31.12.2020r. 174 xmun.n..

Mapant AL

- TeKyLla 4YacT no AOroBOp 3a 3aeM 3a 3aKynyBaHe Ha MaluHKU ¢ pasmep kbMm 31.12.2020r. 749 xun.ns..

BbnrepubH Bornep TexHonomkmue OO,

- TEKyLLa 4YacCT OT HETEKyLUNTE 3a4bIDKEHNS N0 HaeM B pa3mep Ha 333 xun.ne.

Aytoboxemusa Al

- TeKyLla 4acT no nony4veH 6aHkoB kpeauT oT PandanseHbaHk EALl cbC CpoK Ha noracsiBaHe 4O Kpas Ha
2022r.c nuxeeH npoueHT 1.900%. Pasmep kbm 31.12.2020r. 3606 xun.ns.

3ag0bmKeHnsa KbM CBbp3aHu npeanpunatTna nMmat crnegHuTe gpyxecrtea:

e KotnoctpoeHe ALl — 185 xun.nB. 3agbikeHne no akTypu.
e [lpomuwneHa eHepretvka — BapHa A — 37 Xxun.aB. 3agbiDKEHWs MO AMBUMAEHTU KbM
WHOVBMAYAIHU YYacTHULM U 2 XUI.IB.3a NpeacTaBUTENCTBO.

[Mo-cbLlecTBEHN 3a4bIMKEHNS KbM [OCTaBYMUU WU KIIMEHTU, U MO MOSyYEHU aBaHCW, KaTo ca OTYEeTEeHU
enMMuHaummTe Mexay cebp3aHn nuua, keM 31.12.2020 r. umat cnegHuTe ApyXecTBa.

dasoput Xong Al — 95 xun.n..

CknapoBa TexHuka ALl - 273 xun.ns.
KotnoctpoeHe All - 86 xun.n..
AsTOTpaHccHab Afl - 50 xun.n..
MpomuwneHa eHepretnka AL - 85 xun.ne.
Opyx6a ALl - 876 xun.n..

Aytoboxemusa Al - 21 050 xun.ns.
MapanTt ALl - 257 xun.ns..

JlasypeH 6psar ALl - 259 xun.n..

3a,D,'bJ'I)KeHI/IF| KbM nepcoHasna nMmat OCHOBHO CreiHuUTe ApyxecTtBa:

dapoput Xong ALl — 240 xun.ne.
Aytoboxemus Al — 18 xun.ns.

Mapant ALl — 71 xun.n..

Opyx6a AL — 426 xun.ne.

Cknaposa TexHuka Al — 375 xun.n..
MpomuwneHa eHepretmka ALl - 93 xun.ne.

35



MKOHOMMYECKA IFrPYNA ®ABOPUT XOonAa

PUHAHCOBM OTHETU 3A TOOAUHATA, 3ABBPLIBALLA HA 31.12.2020

ABTOTpaHccHab ALl — 74 xvn.n..
dasopuT MNeTtpon Al- 84 xun.ns..
KotnoctpoeHe Al — 52 xun.ne.

Tbproecka kblia Meben Al — 18 x.nB.
JlasypeH opsar ALl — 15 x.nB.
1N ®asoput A — 12 xun.ne.

[pyrn 3agbimKkeHns, KaTo ca OTYETEHM enUMUMHaALMUTE Mexay CBbp3aHu nuua, kbM 31.12.2020 r.

BvnrepubH Borinep TexHonomkmue OO — 32 x.nB.

nma

ocHoBHO AyTtoboxemuss ALl — 1 242 xun.nB., NpefcTaBnsiBaliM pasyeTV 3a 3acTPaxoBKM WM rapaHumMu no

JIM3NHIOBN O0roBOpU.

23.TeKyLUM AaHBYHN N OCUTYPUTENHUN 3aabiKEHMUS

MokazaTenu 31.12.2020r. 31.12.2019rr.
3a4bImKEHUSA KbM OCUTYPUTENHN NpeanpusaTus 659 421
[aHb4yHM 3a0bIKEeHUs 427 501
o6wo 1086 922

3agbimKeHMATa KbM OCUTypUTENHW NPEAnpUSTUS U AaHbYHN 3a4bIMKEHNs ca OCHOBHO OT Aekemspu 2020

r. U ca noraceHu npes Hactoswara 2020 r.

24.[lpyrn TekyLwiun nacusm

MokasaTenu

31.12.2020 r.

31.12.2019 .

Apyru Tekywm nacmeu

12510

8019

Opyrn Tekywm nacueBm B pasmep Ha 12 510 xun.nB. ca 3agbmkeHus Ha WM dasoputr A no
npegocTtaBeHVNTe NapuyHU CPeacTBa U OUHAHCOBWM akTMBM OT KNIMEHTW MO cunarta Ha AOroBOp WM HapexaaHe 3a
M3BbPLUBaHE Ha CAENKM C PMHAHCOBU MHCTPYMEHTU OT MMETO U 3a CMeTKa Ha KIneHTa.

25.Tekywmn omHaHcnpaHms

MokasaTenu

31.12.2020 r.

31.12.2019 .

PuHaHCHMpaHus

232

270

PuHaHcupaHuaTa ca B lapaHT AL u ca 3a OMA u npeacrtaensBatT HeamopTu3uMpaHata 4acT OT

MHBECTULUUNTE, KOUTO Ca d)VIHaHCVIpaHI/I no nNpoOeKT

26.MMpunxogun 3a 6baeLm nepnogm

MokasaTenu

31.12.2020 r.

31.12.2019 .

Mpuxoan 3a ObOeLWwm nepmoamn

399

3800

MpuxoguTte 3a 6baeLM Nepmoaun ca OCHOBHO B:
KotnoctpoeHe ALl — 124 xun.ns.

N dasoput OO — 28 xmn.ne.
JlasypHo mope Al — 148 xun.n..

TpumoHa ALl KotnoctpoeHe ALl — 99 xun.ns..

,TEXHOMOIMYHO OOHOBMNEHME 3a MOBMLIABAHE Ha
KOHKypeHTOCnocobHocTTa Ha ,[apaHT” Al 1 ca oTCpoYeHn BbB BPEMETO (CPOK Ha amopTusaumsa 15 roguHu).
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Il. OTYET 3A BCEOBXBATHUA OX0OA

27. Npnxoaun 3a genHocTTa

MokasaTenu 31.12.2020r. 31.12.2019r.
Mpuxoam oT npogaxbu Ha npoayKums 12820 18266
Mpuxoan ot npogaxbm Ha CTOKK 26837 42346
Mpuxoam ot npogaxbu Ha ycnyru 3396 1857
Opyrn npuxoam ot npogaxou 4560 4296
Mpuxoan oT puHaHCMpaHus 2286 105
O6wo npuxoam 3a geMHOCTTA 49899 66870
28. Pasxoau 3a genHocTTa
Mokasarenu 31.12.2020r. 31.12.2019r.
Pasxogu 3a matepuanu 6840 10934
Pa3sxoam 3a BbHLWHM yCnyrm 2539 3303
Pa3xogu 3a amopTtusaumm 3347 2524
Pa3xogu 3a Bb3HarpaxgeHusi 9521 10508
Pasxoam 3a ocurypoBku 1943 2059
BanaHcoBa CTOMHOCT Ha NPOgAgEHNTE aKTUBU 25045 39225
M3mMeHeHne Ha 3anacuTe Ha NPoAYKUMS 1 He3aB. NPOn3BOACTBO 1510 1352
Opyrn pasxogu 3a genHocTTa 601 628
O6Lwo pa3xoau 3a AenHOCTTa 51346 70533
Pa3xoau 3a nepcoHana no rpynu nepcoHan
Mokasartenu 31.12.2020r. 31.12.2019rr.
Pa3sxoau 3a Bb3HarpaxaeHus 9521 10460
Pa3sxoam 3a ocurypoBku 1943 1932
Oo6wo: 11464 12392
CpeaHo cnucbYeH 6pon - o6Lwo: 707 766
B T.4.: - PaboTHMUM 1 cnyxmTenu nepcoHan 607 593
- YnpaBneHckn nepcoHan 100 173
CpeAHa paboTHa 3annara - roguwHa o6Lwo B nesa: 11753 14329
B T.4.: - PaboTHMUM 1 cnyxuTeny nepcoHan 9887 11722
- YnpaBneHckn nepcoHan 18534 17376
29.®unHaHCcOoBM NpUXoaun 1 pasxogm
lNMokasaTenu 31.12.2020r. 31.12.2019r.
Mpuxoan ot nnMxeu 4 6
Mpuxoan oT ANBUAEHTH 319 278
MonoxuTenHa pasnuka oT onepaumm ¢ UH.aKTUBU U 16 5
WHCTPYMEHTHU
Opyrn omHaHcoBm npuxoam 1079 1777
O6wo ¢mHaHCOBU Npuxoaun 1418 2066
Pa3xoaun 3a nuxsu 606 651
OTpuuaTtenHa pasnuka oT ornepauumn ¢ UHaHCOBU akTUBU U
WHCTPYMEHTU 161 3
OTpuuaTenHa pasnuka OT NPOMsiHa Ha BanyTHU KypcoBe 21 20
Opyrn pmHaHcoBm pasxoau 82 150
O6wo cdmHaHcoBM pa3xoamn 870 824
®PuHaHCcOBM npuxoaun/pa3xoamn HETo 548 1242
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30.PurHaHCoB pe3ynTaT U AaHbLn

MokasaTenu 31.12.2020 . 31.12.2019r.

MNeyan6a 1902 3091
3ary6a (2781) (5511)
Mevan6a /3aryba/npean obnaraHe ¢ AaHbum

(komneHcupaHo) (879) (2420)
Pa3xoam 3a TeKyLM KOPNopaTUBHN AaHbLM BbPXY

nevyanbaTta (139) (202)
lMeyan6a /3aryba/cneq obnaraHe ¢ gaHbUM (1018) (2622)
B 1.4.3a ManNuUUHCTBEHO yyacTue 420 800
HeTtHa nevyan6a /3ary6a/ (1438) (3422)

31.[JaHb4HO obnaraHe U OTCPOYEHN AaHbLN

CbrnacHo 6bArapckoTo AaHbYHO 3aKOHOAATEeNCTBO ApyXecTBaTa AbIKAT AaHbK Bbpxy nevanbaTa B
pasmep Ha 10 % Bbpxy obnaraemarta nevyanba CbrmacHO AaHbYHMTE NpaBufa Ha 3akoHa 3a KOPMOPaTUBHOTO
noaoxoaHo obnarane. |-|pl/l KOHconungunpaHua rogulieH d.)I/IHaHCOB OT4HEeT He Ce M3BbpLIBa npensydmcrnaBaHe Ha
pasMmepa Ha JaHbka Bbpxy nedanbaTa.

. APYT' ONOBECTABAHUA

32.Cebp3aHn nuua 1 MHpopMaums 3a cAenkM CbC CBbpP3aHu nuua

®daBoput Xonag“ AL, cbc ceganuile 1 agpec Ha ynpaeneHme — rp.Codms 1000, yn.”AHren KbHueB” Ne
25, EWK: 121577091, npegcrtaBnsgBaHO 3aedHO W NOOTAENHO OT WM3nbfHUTENHUTE AupekTopu XpuCTo
Bnagumupos Unues n daHnen Neoprues Pusos

YnpaButeneH cbBet

Hanunen Neoprmnes Pnsos

Xpucto Bnagmummnpos Mnnes

Topop KpbcraHos 3onymos

HansopeH cbBet

.KopTtekc Tpengunr’ ALl, EUK: 831642320 /09 oktomepu 2020r./

-Eypatek‘ OO0, EMK: 040341244

Boxvpap Metognes Mungos /09 oktomspu 2020r./

“Aytoboxemuna” AL, cbC cepanuuie 1 agpec Ha ynpasneHue — rp.Codus, panoH BwbapaxnaHe,
yn.”bperanHuua”, Ne113, an.9, EMK: 117019045, npeactaBnssaHo oT MapuaHa Neopruesa Togoposa

CbBeT Ha anpekTopute

CeeTnuH BbpbaHos Neoprues

MapwuaHa NeoprmneBa TogopoBa

"epacum NMaHTenees Nepos

“NMpomuwneHa EHepretuka-BapHa” A[l, cbC cepjanvuie u agpec Ha ynpaeneHue: rp.BapHa 9023,
pavioH Bnagucnae BapHeHunk, 6yn."Tpetn mapt’ n.k.16, Ne 9, EMK: 813095223, npeacrasnsBaHo 3aedHO OT
Mpeacenatens Ha CbeeTa Ha aupekTopute “KOPTEKC TPEMOWMHI AL, rp.Codms ¢ npeactasuten Xpucto
Bnagumupos Unnes u UsnbnHutenHus anpekrtop Neoprn EH4eB Kosauyes,

CbBeT Ha gnpekTopute

“Koptekc TpenanHr” ALl, EUK: 831642320

“Aytoboxemusa” Al, EMK: 117019045

Neoprn EH4eB KoBaueB

“Nd dPasoput” OO, cbec cepanuile 1 agpec Ha ynpaeneHune — rp.byprac, yn.”"iHayctpuanHa” Ne 47
/0o marasuH “lkona”/, EVK: 831564918, npeacrtasnsasaHo oT Ynpasutens Ctamo Togopos Ctamos

CbapyXHuLm

VMBaH AHrenos Togopos

“®asoput Xong“ Al, EMK: 121577091

LJ1asypeH 6psar® ALl, EMK: 812117599

-EypaTek‘ OO0, EMK: 040341244
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“Koptekc Tpengunr” AL, EUK: 831642320

“INasypeH 6par”’ ALl, cbec cepganuuie n agpec Ha ynpaeneHune — rp.byprac, yn.”"MiHagyctpuanna” Ne 47 /go
marasuH “Lkoga”/, EMK: 812117599 npepnctaBnsiBaHO OT M3NbiNHUTENHUS gupektop “Tpumona” AL, EUK:
821165229 c npeactasuten Ctamo Togopoe CtamoB

CbBeT Ha anpekTopute

KpbcTaHa MiBaHoBa PusoBa

“Tpumona” ALl, EMK:821165229

.Padvo Koeaua“ All, EMK:107007023

“Koptekc Tpenguur’ AL, rp. Codus, cbC ceganuule M agpec Ha ynpaeneHue — rp.Codus, yn.
~Hukona botywes* Ne 2, EMK: 831642320, npeacrtasnasaHo oT ManbnHutenHus gupektop WMeaH eoprues
Kones

CbBeT Ha avpekTopute

Hanunen Neoprues Pusos

WMBaH Neoprues Kones

KOnnaHa HanpgeHoa XpuctoBa

“Payo Komaua” A, rp.labpoBo, cbC cepanuuwie u agpec Ha ynpaeneHue — rp.labposo 5300,
yn.”CtonetoB” Ne 168, EMK: 107007023, npeacrasnsaBaHo oT UsnbnHutenHus gupektop 3axapuHka ATaHacoBa
MBaHoBa

CbBeT Ha anpekTopute

Hanunen Neoprmnes Pnsos

Hukonan CtedaHoB HaByulaHoB

BaxapuHka ATaHacoBa /BaHoBa

“TapanT” AL, rp.bsna CnatunHa, cbec ceganuuie 1 agpec Ha ynpaenenune — rp.bana CnatuHa 3200, x.k
JMHgyctpuanHa 3oHa”, obw.bana CnatuHa, obn. Bpaua, EWK: 816089720, npegctasnsiBaHo Jliogmuna
Ovmuntposa PawnyeBa - TogopoBa n Xpucto Brnagumupos Unves 3aegHo — npomsaHa B TP Ha 10 mapT 2020r.

CbBeT Ha avpekTopute

Xpucto Bnagumupos UNnves

CnaBka AceHoBa benuyeBa-MuHaoBa

Jliogmuna Oumutposa Panyesa — Togoposa /10.03.2020r./

“Opyx6a” AL, rp.Pasrpag, cbc cepganuile n agpec Ha ynpasrnenune — rp.Pasrpag 7200, yn. “TyTpakaHn”
Ne 4, EMK: 826009402, npegctansaBaHo 3aegHo oT Kpacumup Jlto6ommpoe HukonoB u Xpuctunuan
AnekcaHgpoB MaHonos

CbBeT Ha AMpeKkTopuTe

MBaH AHrenos Togopos

Jliogmun Hepes Hepes

Xpuctnnuad AnekcaHapos MaHonos

Kpacumup Jllo6ommnpos Hukonos

“CknapgoBa TexHuka” AL, rp.lopHa OpsaxoBuua, CbC cefanuile M agpec Ha ynpasneHne — rp.lopHa
Opsaxosuua 5100, 06n.B. TvpHOBO, yn."CBetn kHA3 Bopuc I” Ne 25, EMK: 814191858, npencrasnasaHo OT TOHU
Bnagkos dumutpos

CbBeT Ha AnpeKkTopute

MBaH AHrenos Togopos

Hanunen Neoprmnes Pnsos

ToHu Bnagkos umntpoB

“®aBoput lMetpon” AN, rp.BapHa, cbCc cepganuwie n agpec Ha ynpasrneHue — rp.BapHa 9023, panoH
Bnagncnas BapHeHuuk, 6yn.”Tpetn mapt”’, n.kytusa 16, EUMK: 103763048, npeacraBnsBaHo 3ae4HO U NOOTAENHO
oT Xpwucto Bnagnmumpos Mnues u [MpomuwneHa eHepretuka” ALl ¢ npeactasuten Neoprn EHueB KoBaues

CbBeT Ha avpekTopute

“®asoput Xona“ Al, EUK: 121577091

“Aytoboxemusa” Al, EMK: 117019045

“MpomuwneHa EHepretnka-BapHa” ALl, EUK: 813095223
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“NMpecnaB-ABToMmobunHu Hagctpomku” AL, rp.Benukn [pecnae, cbCc cepanvwe u agpec Ha
ynpaeneHne -— rp.Benukn Tlpecnae 9850, o6bn.llymeH, yn."MHgyctpuaneH kBapTtan”, EWK: 837066319,
npegcrasnasaHo ot M3nbnHutenHusa gupekrtop Jliogmun Heges Hepes.

CbBeT Ha avpekTopute

Jlrogmun Hepes Hepes

MBaH AHrenoe Togopos

~-ABTOTpaHccHat” ALl, EVK: 121021194

“TbproBcka kbwa Meben” All, rp.Codus, cbe cepganuile 1 agpec Ha ynpasneHue — rp.Codma 1359,
X.k”Tlionun”, 6yn. "Manyo Bnagurepos” Ne 1, EUK: 121094089, npeacraBnsiBaHo 3aeaHo oT [Npeacenatens Ha
C[I Vean AHrenoB TogopoB u UsnbnHutenHust gupektop Aumuntbp Meopruee OumuTtpoB - npomMsiHa B TP Ha 31
tonn 2020r.

CbBeT Ha anpekTopute

CnaBka AceHoBa benyesa — MuHgosa /31.07.2020r./

OumunTtbp Meoprues Aumutpos /31.07.2020r./

MBaH AHrenos Togopos

“ABTOoTpaHccHab” A, rp.Cocua, cbc ceganuve 1 agpec Ha ynpaeneHue — rp.Coduma 1220, parioH
Hapexaa, yn.”"Enos gon” Ne1, EUK: 121021194, npegctaenaeaHo oT WM3nbnHuuTenHus aupektop KpuctuH
MeTtpoBa Kytommxnera — NloguHoBa.

CbBeT Ha anpekTopute

KpuctuH MeTtposa Kytomaxkuesa — NlogmHoBa

Hanunen Neoprmnes Pnsos

“Aytoboxemna” ALl, EMK: 117019045

“MeTtanonak” A[Ll, rp.KapHobGaT, cbC ceganuvule 1 agpec Ha ynpaeneHune — rp.KapHobar, MHaycTpuanHa
30Ha, EVK: 102127798, npeactaBnsBaHo oT ManbnHuTenHus gupektop “Ayto Aktne” OO, EVMK:102684473 ¢
npeactasuten Konbo XKensskos XKensaskos /30 gekemepu 2020r/.

CbBeT Ha anpekTopute

~Pasoput Xong“ Afl, EVK: 121577091

Lbnavdr Xonauur® Al, EVK: 115237248

“AyTo Aktns” OO[, EWK: 102684473

“Tpumona” A[, rp.MoHTaHa, cbC cepanuuwe W agpec Ha ynpasneHve — rp.MoHTaHa 3400,
yn.”KH.An.BateHbepr” Ne 26, EMK: 821165229, npeacraenssaHo oT ManbnHuTtenHus gupektop Bunma MNetposa
Oumutposa /21 man 2020r/.

CbBeT Ha avpeKkTopute

Bunwma Metposa Aumuntposa /21.05/2020r./

~,Pado Kosaua“ All, EMK:107007023

Oanuven Neoprues Pnsos

“KotnoctpoeHe” A[Ll, rp.Cochus, cbe ceganuile n agpec Ha ynpasneHue — rp.Codma 1220, kB.”"BoeHHa
pamna”, 6yn.”Uctopusi CnassHob6bnrapcka” Ne 8, EUK: 121117602, npepcrasnasaHo 3aegHo ot CrtaHucnas
Hukonos CtawnkoB u MeaH Axrenos Togopos, MNMpokypuct — Neoprn CtecaHoB Muxainos.

CbBeT Ha AnpekTopute

MBaH AHrenos Togopos

Xpucto Bnagmmmnpos Mnnes

CraHuncnae Hukonos CtanikoB

+d0OM 3A BAC MHXXEHEPUHIT™AL, ENK:130231291

“NecekcnopTt” AL, rp.byprac, cbc cepganuiie n agpec Ha ynpaenenue rp.byprac 8000, kB.“Nobena”,
yn."Komnywka HuamHa”, KOxHa npomuwneHa 3oHa, EUWK: 102026564, npeacrtaBnsiBaHo OT M3nbnHUTENHus
anpektop Topop Aumntpos Kapues

CbBeT Ha anpekTopute

.KopTtekc TpenguHre Al, EVK: 831642320

Emun baHues lNeTkoB

Topop Aumutpos Kapues

40



MKOHOMMYECKA IFrPYNA ®ABOPUT XOonAa
PUHAHCOBM OTHETU 3A TOOAUHATA, 3ABBPLIBALLA HA 31.12.2020

“Eypatek” OO[l, cbc cepanuuie 1M agpec Ha ynpaenexue: rp. Codwms, pavioH Hapexpga 1, yn.”XaH
Kybopat” Ne 27, EMK: 040341244, npeactaBnsieaHo oT MeaH AHrenoe Togopos, PomaH lMonak n Axren ViBaHoBs
TogopoB — 3ae4HO 1 NOOTAENHO

CobapyxHunum

MBaH AHrenos Togopos

AHren MeaHoB Togopos

.b n W ArEHUN” OO, uyxayctpaHHo nuue Ne25397052

“Eypatek ®uHaHc” A[l, cbCc cepjanuuie 1 agpec Ha ynpasneHue: rp. Codusa, panoH Bb3paxgaHe,
yn.”bperanHuua” Ne 113, an.9, EUVK: 131521276, npeactaBnsasaHo ot MBaH AHrenos ToaopOB — U3N.ANPEKTOP

CbBeT Ha anpekTopute

MBaH AHrenos Togopos,

CeeTnuH BbpbaHos Neoprues

PomaH MNonak

Bbopucnas MapwuHos Llakos

“BbnrepubH bonnep TexHonomkuc” OO, rp.Codma, cbCc cepanuie n agpec Ha yrnpasneHue —
rp.Cocpusa 1220, kB.”BoeHHa pamna”, 6yn.”"Uctopusa CnasaHobbnrapcka” Ne 8, BnMcaHO B TbProBCKUS PErncTbp
Ha AreHumsiTa no BnuceaHuaTa., EMK: 200181321, npeacraenasaHo ot Ynpasutens CtaHucnas Ctankos

CobapyXHuLm

.KopTtekc Tpenaumnre All, EVK: 831642320

»,CTEeH eHepxu nHeectmcman” Ne 452713738, uyxa.nuue

.KotnoctpoeHne* Al, EMK: 121117602

M ®aBoput” AL, cbCc ceganuile n agpec Ha ynpasneHue: rp. Codumsa 1606, parioH KpacHo ceno, 6yn.
.10Tneben” Ne 97, EWK: 121631500, npenctaensieaHo oT VBaH AHrenoB TogopoB u CeeTnuH BbpbaHoB
leoprneB — 3aegHo

CbBeT Ha anpekTopute

MBeaH AHrenos Togopos

CsetnvH BbpbaHos Neoprues

-Eypatek‘ OO0, EMK: 040341244

»J1asypHo mope” A[l, cbCc ceganuwe n agpec Ha ynpasnenue: rp. Codumsa, parioH Hagexaa, X.K.
Hapexpga 1, yn. XaH Kybpat Ne 27, EWK: 202954239, npepctaensisaHo oT MBaH AHrenoB TogopoB u Ctamo
Topopos CtamoB 3aeqHo.

CbBeT Ha AnpekTopute

MBaH AHrenos Togopos,

CeeTnuH BbpbaHos Neoprues

Ctamo Togopos CtamoB

CnaBka AceHoBa benyeBsa — MuHgoBa

»Pnarmad Xoten” AL, cbC cepjanuie M agpec Ha ynpaeneHue: rp. Codums, paioH Hagexaa, X.K.
Hapexga 1, yn. XaH Ky6pat Ne 27, EUK: 203094487, npencraenasaHo ot WMBaH AHrenos Togopos u Ctamo
Topopos CtamoB 3aegHO — npomsiHa B TP Ha 10 tonn 2019r.

CbBeT Ha agMpeKkTopuTe

VMBaH AHrenos Togopos,

CnaBka AceHoBa benyeBa - MnHgoBa

Ctamo Togopos CtamoB

“Eypatek ayto” OO[l, cbCc cefanuile u agpec Ha ynpasneHue: rp. Cocus, panoH Hagexaa 1, yn.”XaH
Kybpat” Ne 27, EVK: 175190739, npeacTaBnsiBaHO 3aefHO U NOOTAenHO oT MeaH AHrenoB Togopos v Jliogmun
Hepnes Hepes

CobapyXHuLm

MBeaH AHrenos Togopos

PomaH Monak

Mpe3 otyeTHus nepmog ot 01.01.2020 r. go 31.12.2020 r. ca U3BbPLUEHM CregHUTE CAENKU U
pasnnallaHus mexay ®aeopum Xond ALl u Opyxecmeama - cebp3aHume /uya:
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CMPABKA 3A COENKU MEXAOY CBbP3AHU JIULIA

KoHTpareHT Bwua cpenka - npuxogu cyma Xun.nB.

“Ud dasoput” OO JInxeun no npegoc. Kpeaut 17
“KotnoctpoeHe” ALl JInxeu no npegoc. Kpeaut 32
“Tpumona” ALl JInxeu no npegoc. Kpeaut 12
“Pavo Koeaua” ALl JInxeu no npegoc. Kpeaut 2
“Opyx6a” Al Jluxsu no npegoc. kpeaut 88
.Koptekc Tpengunr” AL} Jluxsu no npegoc. kpeaut 21
~.Pasoput lNeTtpon” Al JInxeu no npegoc. Kpeaut 2
»l IpomMuLLneHa eHepreTuka-BapHa”
Al Mpuxoan ot gUBNAEHTU 43
Jlecekcnopt” AQ MNpuxoan oT gMBMAEHTHU 9
LAyToboxemus” A} MNpuxoan oT gMBNAEHTU 243
=Apyx6a” Al Yenymm 9
o apanT” Al Yenymm 15
JJipecnas” Al Yenymm 6
o6wo 499

KoHTpareHT Bua cpenka — pa3xoau cymMa XuUn.ns.
“CknapoBa TexHuka” ALl JInxBn no genosut 5
~JTKMeben” Al JInxBn no genosut 7
o apanT” Al JInxBn no genosut 6
LAyTo6oxemuns” Al JInxBn no genosut 65
LABTOTpaHccHab” ALl JInxBn no genosut 3
LM ®asoput” Al KomucnoHHa nocpegHudectso U 46
.KoTnoctpoene” AL} Haem ocpuc 7
Oo6wo 139

CNPABKA 3A PA3YETU MEXLOY CBBP3AHU IIMLIA

KoHTpareHT Bwug pasuyert - 3agbimKeHUs XWUN.NAB.
“CknagoBa TexHuka Al [eno3ntu n nuxsem 1580
“ABTOoTpaHccHab” Al [eno3ntu n nuxsem 914
,TK Meben” Al [eno3ntu n nuxsemn 892
“Tapant” Al [eno3ntu n nuxsemn 1485
“Aytoboxemus” Al [eno3ntu n nuxsem 2206
LI ®asoput” Al Bb3HarpaxaeHue no 4orosop 3
JJ1pecnas-AH" Al [enosuntu n nnuxsm 17
oo6uwo 7097

Bug pa3syeTt — B3emaHus
KoHTpareHT XWUN.NB.
HeTeKyLm
“@aBoput lMNMeTtpon”ALl Kpeaut n nuxea 258
“Ud dapoput” OO Kpeaut n nuxea 2144
“Kotnoctpoene” ALl Kpeaut n nuxea 1016
“Koptekc TpenaguHr’ AL KpeauT n nuxea 5107
“Opyx6a” Al KpeauT n nuxea 1929
Bup pa3yeT — B3eMaHUA TeKyLUm

“Tpumona” ALl Kpeaut n nuxea 400
“CknapoBa TexHmka” ALl Kpeaut n nuxea 56
“Payo Kosaua” Al Kpeaut n nuxea 38
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LJ1asypeH 6par’ Al Jlnxeu no kpegut 3
~,Pa4o Koesaua” A[l BaemaHna no aMBnaeHTu 12
LI lpomuLuneHa eHepreTuka-BapHa”
AL BaemaHna no aMBnaeHTu 43
,fapaHt” Al B3eMaHus koHcynTaHTCcKa ycnyra 18
LApyx6a” Al BaeMaHust KOHCynTaHTCKa ycnyra 5
~,Pado Kosaua” ALl BaemaHus goroBopwm 3a uecus 26
Oo6wo 11055
CMNPABKA 3A U3BBPLUEHUTE MNMAWAHUA MEXAQY CBBbP3AHU JTULIA
KoHTpareHT Bua nnawaHe-nocTbnneHns XUn.ne
“Tpumona” Al [MoracsiBaHe Ha kpegut 11
.Koptekc TpengnHr’ A [NoracsBaHe Ha KpeguT 4
“KotnoctpoeHe” ALl [NoracsaBaHe Ha KpeguT 29
“Opyx6a” Al Yecnyrm 7
“Napant” A Yenymm 3
MO ®asoput” 00 Jluxeu no kpegut 51
L 1pecnas-AH” A} MNpunet genoaut 5
LAyToboxemusi”ALl MNpunet genoaut 1303
.l apant” Al MNpunet genoaut 12
Oo6wo 1425
KoHTpareHT Bua nnawaHe - nnawaHusa XUn.nBs
“UM dasopnt” Al KomuncumoHHa nocpegHumyectso ®U 63
“CknapgoBa TexHuka” Al [NpepoctaBeH Aenosnt 54
LAyToboxemuns” Al Bb3cTaHOBEH oeno3unT 981
o6uwo 1098

Mo M3BBbPLUEHUTE Npe3 roanHaTta caerikm HaMma HeobMYanHu YyCNnoBuA U OTKIMOHEHUA OT

nasapHuTe LEeHMW.

Bb3HazpaxdeHus Ha YieHoeeme Ha YnpaeumersHusi cbeem Ha ®asopum Xond Afj/obwo/:

NoguHa, 3aBbpLUBaLLa Ha
31.12.2020r.

MNoauvHa, 3aBbpLUBaLLa
Ha 31.12.2019 .

BpyTHO Bb3HarpaxaeHne HauucneHo

47

43

CoumanHu ocuryposku ot pabotoparten

5

5

Bb3HazpaxdeHusi Ha YieHoeeme Ha Had3opHusi cbeem Ha ®asopum Xond ALj/obuwo/:

NoguvHa, 3aBbpLUBaLa Ha
31.12.2020 r.

MNoavHa, 3aBbpLUBaLLa
Ha 31.12.2019 .

5pyTHO Bb3HarpaxxgeHne Ha4ncrneHo

39

43

CoumanHu ocurypoBku oT paboTtoaaren

1

1

Ha4yucneHomo 6pymHo eb3HazpaxdeHue 3a ynpaesieHuemo Ha 2pyna ®asopum Xond npe3s

2020 e. e 8 paamep Ha 1853 xun.ne.
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33.PurHaHcoBM pUckoBe

OCHOBHUTE (PMHAHCOBM MHCTPYMEHTU Ha [pynata BKMo4BaT 3aeMu, NapuyHKM CpeacTBa U Oeno3uTK.
OcHoBHaTa Uen Ha Te3an (PUHAHCOBM MHCTPYMEHTM € [a ce ocurypu uHaHcupaHe 3a AelHocTTa Ha
npeanpusTUeTo.

OCHOBHWTE pUCKOBE, NMPOU3TMYaLLM OT (PUHAHCOBUTE MHCTPYMEHTW Ha NpPeanpuATMETO, BKMOYBAT PUCK
Ha NNXBEHWSI NPOLIEHT, PUCK Ha NINKBMAHOCTTA, BanyTeH PUCK U KPeAUTEH PUCK.

Banymen puck

[leiHoCTTa Ha gpy)XecTBaTa ce OCbLUEeCTBsIBa M3USAN0 B bbrarapusi n noHacTosiLLeM € U3NoxeHa Ha puck
OT KypCOBM pasnuku nopaau TOBa, Ye 4acT OT NpoAyKumsTa Ha HSKOWM OT gpyKecTBaTa ce npojaBa B LUATCKM
Aonapu. XonavHrosuTe ApyXecTBa HabntogaeaT U B3eMaT MepPKU 3a N3bArsaHeTo Ha HeraTMBHUTE Nocreanum ot
NPOMEHUTE BbB BayTHUTE KypcoBe.

KpedumeH puck

,El,py>+<eCTBaTa npegocTaBAT KpeanTtH nepmnogn Ha no-ronemMmTe Cu KnneHTn ao 60 gHn. OcHOBHO rpynarta
€ N3JNioXeHa Ha KpeauTeH pPUcCK, B cnyqa|7| ye KIMMEeHTUTE He U3NnaTsaT cBouTe 3aabiikeHusi. OT cBos CTpaHa
apyxecrtBaTta nona3eaTt KpeauTH nepmnoam OT HAKOM OT CBOUTE AOCTaB4YnLN.

Jluxeu no mwpaoscku u baHkosu Kpedumu

NuxBeHnAT puck npou3Tvya OT konebaHuaTa B LeHaTa Ha (PUHAHCOB MHCTPYMEHT B 3aBMCUMMOCT OT
NPOMEHUTE B NIUXBEHUTE HUBA. Ype3 pMHAHCOBU MHCTPYMEHTU C OUKCUPaH NMXBEH MPOLIEHT, ApyXecTBaTa ce
CTPEeMSIT Aa MWHUManuaupaTt NUXBEHUsI PUCK, HA KOUTO ca M3noxeHW. 3a TekyllaTa cuM OeWHOCT Te nonasat
H6aHKkoBM KpeauTu, 06e3neveHn CbC 3ano3n Ha MaTepuarnHu 3anacu u obnroTpanHu akTueu. B noseueto cnydai
Te3un KpeauTu ca ¢ uKcMpaHa roguilHa nMxea.

JluksudHocm

3a ocurypsiBaHe Ha MNOCTOSIHHA TMKBMOHOCT XOMNAMHIOBWTE ApPYXecTBa ce CTpeMsT Aa nopabpxat
[0CTaTbyHO CBOGOAHM NapUYHU HASNIMYHOCTM.

YnpaeneHue Ha Kanumarogusi puck

OcHoBHaTa uUen Ha prnaTa npun ynpaerieHne Ha Kanutanosuda pPUCK € Oa nogabpXa HMBOTO Ha
cobcTBEHMSA KanuTan B rpaHnun, no3BosidBalln noa npoAbITKN CBOATA OEeNHOCT KaTo AencTeallo npegnpuaTne.

CprKTypaTa Ha Kanutana ce wu3MepBa 4pe3 Wn3non3BaHeTo Ha KOG(bI/ILI,I/IeHT (C'bOTHOLIJeHVIe) Ha
3aTbXHSANOCT, KOWTO Ce N3YNCIIsiBA KaTO CbOTHOLLEHNE Ha HeTHaTa 3aATbXXHSANOCT KbM COOCTBEHUS KanuTan.

OT cBOsI CcTpaHa HeTHaTa 3a4 TbXHAMNOCT Ce M3YMCNABA KaTo pasnuvka Mexay cymarta Ha 3agbihKeHusiTa
Ha [pynaTa no goroBopu 3a 3aemMu U OUHAHCOB JIM3UHT, KaKTO ca NMocoYeHn B GanaHca v napuMyHuTE cpeacTea u
Nnapuv4yHN EKBUBAsIEHTMW.

OOwaTa cyma Ha kanutana € paBHa Ha cobCTBEHMS kanuTan u HETHUSA ObnroB kanutan. KoemumeHTsT
Ha 3a4TBXHANOCT MOKa3Ba [AOKOMKO AeWHOCTTa Ha rpyna ®asoput Xonpg ce dmHaHcupa cbC cobCTBEH KanuTan
UIN CbC 3aeMHU CPeCTBRa.

B TabnuuaTta no-gony ca NpefcTaBeEHU CLOTHOLLUEHUSITA Ha 3adNbXHANOCT Ha 6asa cTpykTyparta Ha
kanutana kbm 31 aekempu 2020 rogmnHa n npegxogHute 2019 1 2018 roguHu.

31.12.2020 r. 31.12.2019 . 31.12.2018 r.
1.06LW0 AbNros KanuTarn, B T.4. 13084 15677 15399
- 3aemu 12748 15677 15399
2.HamaneH c napu4yHu cpeacTBa U NapvyHU eKBUBANEHTU (2832) (2156) (2696)
3.HeTeH abnros kanutan 10252 13521 12703
4.06LW0 cobcTBEH KanuTan 52593 65953 67171
5.006Lw0 kanuTan 62845 79474 79874
CbomHouweHue Ha 3a0/1bXXHSIoCMm 16.31 16.97 15.90
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34.CvbuTtunsa cnepn Kpast Ha OTYETHUA Nnepmoa

Hsima HacTbnunu cbbutnsa cnep kpas Ha OTYETHUS Nepuod, KOUTO Aa HanaraTt NpOMEHU B U3rOTBEHUS
dmHaHcoB oTyeT 3a nepuoga ot 01.01.2020 r. go 31.12.2020 .

35.0TpaxeHne Ha N3BbHPEAHOTO MONOXEHNE, BbB Bpb3ka C pa3npoCcTpaHEHNETO Ha
Covid-19 Bbpxy oMHaHCOBOTO CbCTOSAHME Ha [pynaTta

AHanmM3bT Ha PUHAHCOBOTO CbCTOSIHWE Ha rpynaTa Noka3ssa, Ye TS NoAAbpXKa CTOMHOCTTa Ha cOBCTBEHMS
CV KanuTan, 4ye pasnofara ¢ akTUBM, KOUTO Aa MOKPUAT TEKyLUUTE 3a4biDKEHUs, HAMa 3aeMu C HacTbNun Nagex,
HeusnnaTeHn B CPOK 3abIDKEHUS, HE € AeKanuTanuanpaHa, Hama orpaHuyYeHns nNo obuyarMHMTe TbProBCKN COENKMU.

Ha 13.03.2020 r. B otroBop Ha naHgemusita oT Covid-19 B cTpaHaTa Gelle BbBeOEHO M3BLHPEOHO
nonoxeHue.

Ha T03u eTtan nkoHoMmyeckaTa peLecus Ha MexayHapoaHO U MECTHO HUBO u3rnexaa HeusbexHa, kaTo
TOYHUAT 11 06eM 40 ronsiMa CTeneH Lie 3aBucu oT 6posa 3apas3eHn B CBETOBEH MaLLalb, KakTo U HA MECTHO HUBO.

B HacToswma MOMEHT, PBbKOBOACTBOTO Ha MpeanpusTUETO-Marka CMATa, 4Ye MpPakTU4eCcKn He e
Bb3MOXHO [a Cce HanpaBu OOeKTMBHa oueHKka Ha bmHaHcoBuTe edektn oT Covid-19 Bbpxy GusHeca Ha rpynara,
nopagn HeNpPeoaonMMOCTTa Ha CbOUTUETO, KOETO MOPa3un Lenus CeaT.

PbkoBoacTBaTta Ha BCUYKM MpeanpuatvaTa oT [pynaTa Bede ca npeanpuenn Mepku 3a cripaBsHe CbC
cuTyauusiTa:

- OnTMMK3MpaHe Ha pa3xoauTe;

- Bb3moxHOCT 3a 6e3Bb3mMe3gHO ObpXaBHO (PUHAHCMpaHe Ha pgpyxecrtBarta, Bkn.[IMC Ne55 ot

30.03.2020 roguHa;

- lnaHupane Ha npuxoauTe.

B 3aBMCMMOCT OT pasBMTMETO Ha CUTyauusTa, MepKUTE LWe 6baaT NPEeOoCMUCTISHWN, KaKTO U we 6baaT
npeanpveMaHun HoBW.

Mpn HanmpaBeHuTe nporHo3nM PbkoBoacTBaTa Ha npegnpusTueto-marika u  PbkoBoacTBata Ha
OpyxecTBaTa KOHCTaTupaxa, Ye BbMNpeKM HeratmBHarta cutyaumsi ¢ Covrd-19 Hama ApacTUYHU HEraTUBHM NPOMEHM
B Mokasartenu kaTo:

- [NapwnyHua notok;

- CpepHo cnucbYHUA CbCTaB Ha NepcoHana B [pynaTta kaTo usno;

- ®uHaHcoBusa pesynTaT Ha [pynaTa 3a 2020 roguHa.

PbvkoBoactBoto Ha rpyna “©®ABOPUT XOJI4”, cmMaTa 4Ye B HACTOSAWMS MOMEHT € Hanuue
HeNpeanonoOXMMOCT MO OTHOLWIEHME Ha ed)eKkTa Ha cuTyaumsita BbpXy OLEHKaTa Ha npuHuMna 3a OencTBallo
npeanpusTue, HO Cce HaasaBa Aa HsMa NPOAbLIMKUTENHO CNMpaHe Ha AeVHOCTUTE, KOeTOo Aa A0BeAe A0 CbLUECTBEHU
3aTpy4HEHUs B onepaTtMBHaTa ENHOCT Ha NpeanpuatmuaTa oT rpynarta.

PvkoBogcTteoTO Ha rpyna “@ABOPUT XOJO" nma ovakBaHus, Ye npegnpuatTuaTa OT rpynarta pasnonarat
C afekBaTHU pecypcu, 3a Aa Npogbiikart Aa onepupat B 0603pumo bbaelue.

PvkoBoactBoto Ha rpyna “©@ABOPUT XONL’ wma ovakBaHus, 4e npeanpustvuaTa, BKIIYEHUW B
HacTosAWwmMA (pMHAHCOB OTYET Ca JdencTBalM W LWe ocTaHaT AeWCTBally, HsMa MNMaHOBE W HaMepeHus 3a
npeycTaHoBsiBAHe Ha AEWHOCTTA.

36.0T4eTEHN 3HAYNTENHU pa3xoaun, KOMTo He Cca nnateHn KbM gataTta Ha CbCTaBAHE Ha
(*)I/IHaHCOBI/ISI oTyeT

HennaTteHute CyMUM Ca OCHOBHO TeKyLUM 3aabIKEHNA KbM 4OCTaBYNLN.

37.0T4eTEHN 3HAYNUTENHN NPUXOOUN, KOUTO HE Ca NOSTy4YeHN KbM JaTaTa Ha CbCTaBsiHE
Ha PUHaAHCOBUS OTYET

Henony4eHnTe cymmn ca OCHOBHO OT KNUEHTW, hOpMUPaHM B Kpasi Ha roguHaTa.
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38.lNoka3aTenun 3a NHAHCOBO-CYETOBOAHUA aHanms3

n3xoaHu oAHHU
BAJIAHC
MokasaTenu Mspka Tekywa roguHa MpepxogHa roguHa
AKkTUBM
1 | AbnroTpanHu aktuem XUI.NB. 74358 82630
2 | KpaTtkoTpariHu akTnem XUI.NB. 42207 49796
3 | MaTtepuanHu 3anacu XWN.MB. 12731 15514
4 | KpaTkocpo4yHu B3EMaHus XWN.JB. 13954 23388
5 | KpaTkocpo4Hu onHaHCUBKU akTUBU XWN.JB. 12489 7993
6 | MapnyHu cpencTBa XWN.JB. 2832 2156
O6uwa cyma Ha aKTUBUTe XWUI.NB. 116565 132426
Co6cTBeH KanuTan
OcHoBeH kanuTan XWI1.NB. 5092 5920
Pe3sepsu XWI.NB. 53963 65605
HeTHa nevanba XWUN.JIB. (6462) (5572)
Bcuyko cobcTBEeH kanuTan 52593 65953
Macuen
[bnrocpoyHy nacuem XWI.NB. 13375 14903
KpaTtkocpoyHu nacusm XWUN.JB. 50597 51570
Bcuyko nacusum XWn.nB.. 63972 66473
Bcuyko nacvBu u co6CTBEH KanuTan XWn.nB.. 116565 132426
OTYET 3A NPUXOOUTE U PA3XOOUTE
lNMokasaTenu Mspka Tekywa roguHa | lNpeaxoagHa roguHa
1 | HeTHn npuxoawm oT npogaxou XWUn.nBe. 49899 66870
2 | CebecTonHOCT Ha npogaxbute XWUn.nBe. 51346 70533
3 | Nevanba/saryba ot obuyanHaTa geviHoCcT XWUN.NB. (1447 (3663)
4 | drnHaHCcoBM Npuxoan/pasxoan HeTo XWN.NB. 548 1242
5 | MNMevyan6a/3aryba o1 obnyariHa JeVHOCT XWUIN.NB. (899) (2421)
6 | MI3BbHpeaHn npuxogn/pasxoamn XWN.NB. 20 1
7 | CyetoBogHa nevanba/saryba XWUN.NB. (879) (2420)
8 | Pa3sxoan 3a gaHbLUM XWN.NB. 139 202
9 | HetHa (6anaHcoBa) neyanba XWM.MB. (1018) (2622)
OPYI' NOKA3ATENU
MokasaTtenu Mspka Tekywa roguHa MpepxogHa roguHa
BaemaHusTa OT KNMEeHTH 1 JoCcTaBuYMLm XWI.nB. 2310 2673
MMe4yanbu OT MMHANW FOAMHU XWn. NB.. (5444) (2950)
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NOKA3ATENN 3A ®UHAHCOBO-CYETOBOJEH AHAJIN3

Pasnuka
Moka3aTenu % Tekywa roguHa | lpeaxogHa roguHa
NOKA3ATENW 3A PEHTABUITHOCT
1 | Ha cobcTBeHuUs kanutan 45% (0.12) (0.08)
2 | Ha aktusute 32% (0.06) (0.04
3 | Ha nacusute 21% (0.10) (0.08
4 | Ha npuxoguTe oT npogaxetu 55% (0.13) (0.08)
NOKA3ATENN 3A EQEKTUBHOCT
1 | Ha pasxoguTte 2% 0.98 0.97
2 | Ha npuxogute -2% 1.02 1.04
NOKA3ATENN 3A PUHAHCOBA
ABTOHOMHOCT
1 | duHaHcOBa aBTOHOMHOCT -17% 0.82 0.99
2 | 3agnbXxHAnNocT 20% 1.22 1.01
NOKA3ATENU 3A IMKBUOHOCT
1 | Obwa nukBngHocT -14% 0.83 0.97
2 | bbp3a nukeugHOCT -12% 0.58 0.66
3 | HesabaBHa nNMKBMAHOCT 34% 0.06 0.04
4 | AbcontoTHa NMMKBMAHOCT 34% 0.06 0.04

Oata: 14 anpun 2021 rognHa

CowcTasuTen: {/ -’ /{{7

/Bané Tonoposa/

M3nbnHuTeneH AUpeKTop:
/Oanunen
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