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|. 06wa vacm
PA3BUTUE HA APYXECTBOTO0. CbCTOAHWE U NEPCNEKTUBH

1. NPEAMET HA SIEHHOCT HA IPYXECTBOTO

“EHemoHa” ALl e akuuoHepHo gpy>kecmBo ¢ npegmem Ha geliHocm: npoekmarnmcka, uHBecmumopcka,
CMPOUMeAHO-MOHMaXHa, nyckoBo - HanagoyHa, pPeMOHMHAE, cepBu3Ha, uHkeHepuHao0Ba,
mapkemuHaoBa, mypucmuuecka, obwecmBeHo xpaHeHe, xomeAauepcka, koMmnuHeoBa, nocpegHuYecka,
pekramHa, mopeoBeka (BkatouumenHo BHoc, usHoc, nokynko-npogaxba Ha HegBuXxumu umom , Bka.
3emegeacku 3emu, nokynko-npogaxkba Ha B63emaHud, 00MEHHU, KOMNEHCAUUOHHU, AU3UH20BU,
HaeMmHu, 6apmepHu, KOHcuzHauuoHHU cgeaku), npou3BogemBo, uskynyBane, pearu3auua u cepBu3s u
mvpeoBuAa Ha MaluHU, CbOPYLXXEHUA, Mamepuau, gemauau u pe3epBHu yacmu u cmoku 3a wupoko
nompebaexue, npouzBogecmBo, npeHoc, pa3npegereHue u mvp2oBua Ha MonAuHHa u eaekmpuyecka
eHepaus, Bka. npousBegeHa om Bv306H0BAEMU eHepaulHU u3moyHuuu, npoudBogemBo u mvpaoBua
Ha eHepaULHU HOCUMEAU — CAEg NoAy4aBaHe Ha cbomBemHOmMo peweHue/AuueH3ua 8 npegBugeHume
om 3akoHa cAyyau, npoekmupaHe U u3epaXgaHe Ha eHepaulHu u eHepaocnecmABauiu cobopvXKeHUA,
eHepeoepekmuBHu ycayeu (BkalouumenHo ob6chregBane, koHcyamupaHe, npoyyBaHe, npoekmupare,
koHcmpyupaHe, uHcmaupase, MogepHu3auua, noggpvxka ynpabreHue u MOHUMOPUHE HA MalluHU,
CbOPYXKEHUA U cepagu), mvpceHe, npoyyBaxe, paspabomBare, gobuB u u3nor3BaHe Ha NOg3eMHU
bozamemBa no cmucvaa Ha YA.2 om 3akoHa 3a nogzemMHume 6ozamcmBa, kakmo u Ha buoA02uUYHU,
MUHepaAHu, eHepauliHu pecypcu u Bogu, npugobuBaHe Ha koHuecuu 3a XugpomeAauopamuBHuU u
BogocHabgumenHu cobopvXKeHUA U cucCmemMu, mepMUuHaAu om npucmaxuwia, penybaukaHcku nomuuwa,
obekmu B XenrezonvmHama uH@pacmpykmypa, koHcyrmanmcku, npeBogayecku, aBmocepBusHu,
mpaHcnopmdu, — makcumempoBu, — mypucmuyecku,  komyHukauuoHHu u  6umoBu  ycayeu,
ceackocmonancka getHocm (Bkatoyumenno npousBogemBo, uskynyBare, npepabomka u pearusauua Ha
cenckocmonaHcku npogykmu 6 cmpaHama u yyxO6uHa, BemepuHapHo - MEgUUUHCKU YycAyeu U
koHcyamauuu, akuuoHepHu u ganoBu yuacmus, Bka. npugobuBanus Ha gAaroBe u akuuu om gpyau
gpyXecmBa, yuacmus 8 cmeceHu gpyxecmBa, npugobuBare Ha akuuu, garoBe u/uu gpyxecmBa upe3
cruBave u BauBare, kakmo u msaxHama npogaxba, mazazuHHa mvpeoBus, kakmo u Bcuyku
He3abpaHeHu om 3akoHogameacmBomo Ha Penybauka bvAzapua getiHocmu.

2. KPATKA HCTOPHYECKA CIIPABKA 3A APYXECTBOTO

OpykecmBomo e yupegeHo u GBnucaHo B mvpaoBckua peaucmovbp npe3 1990 2oguHa kamo
cvbupamenHo gpykecmBo ,MpokonueB u cue EHemoHa” C[. C peweHue om 28.07.1994 2oguHa
BpauaHckusm okpvXkeH cbg BnucBa B8 peaucmbpa Ha mop2oBckume gpykecmBa kbm BpauaHckus
okpvXkeH cbg no pupmero geno N2 542/1990 2o0g., mom 2, cmp180, napm. N2 57, npeobpa3yBaHe Ha
OpykecmBomo B akuuoHepHo gpyxkecmBo ,EHemoHa” ALl. CowecmByBaHemo Ha [py>kecmBomo He e
02PaHUYEHO CbC CpoKk.

Komucusama 3a @uHaHcoB Hagsop (KQH) ¢ Pewenue N¢ 84 — MM Ha om 16.01.2008 2. Bnuca
.EHemoHa” AJl kamo nybauuHo gpykecmBo B8 pe2ucmbpa Ha nybauuHume gpykecmBa u gpyau
eMUumeHmu Ha ueHHu kHuxka no ua.30, aa.1, m.3 3K(MH, BogeH om Hes.
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3. PETAEL] HA PA3BUTHETO H PE3YATATHTE OT BEHHOCTTA HA ,,.EHEMOHA” AL}

3.1. Asanu3 Ha AkmuBa

Hemekywume akmuBu Ha ,EHemona” Al kom 31.12.2009 2. npegcmaBaaBam 38.40% om GBcuuku
akmuBu Ha gpyxkecmBomo, kamo cnpamo 31.12.2009 2. ombeaazBam pocm om 11.52%. lNpuyuHa 3a
yBeauyeHuemo e HapacmBaHemo Ha uHBecmuuuume B gbwepHU U acouuuparu npegnpusamus, kakmo u
HapacHaaume , Top20Bcku u gpyau B3emaHun”.

O6wume akmuBu Ha gpykecmBomo kom 31.12.2009 2. Bv3auzam Ha 144.8 MAH. AeBa, koemo e pvcm
om 9.61% cnpamo 31.12.2008 2. ToBa ce goaku ocHOBHO Ha yBeauueHuemo Ha uHBecmuuuume B
gbWepHU U acouuupaHu npegnpuamua, kakmo u yBeauueHuemo Ha mop2oBckume B3emMaHus Ha
»EHeMoHa” ALl — mekywu u Hemekywu. YBeauueHuemo npu ,Tekywume B3emaHua om kaueHmu u
gocmaBuuuu”, e ¢ Hali — 20AaMa abcoatomHa cmolHocm — 17.8 MAH.AG.

3.2. Ananu3 Ha MacuBa

~EHemoHa” AIl ¢uHaHcupa ocHoBHama cu gedHocm cbc cobecmBeH kanuman u BvHWHU npuBaeueHu
cpegcmoBa.

CobcmBeHuam kanuman Ha gpykecmBomo kbm 31.12.2009 2. Bb3au3a Ha 72 980 xun. AeBa, koemo
npegcmabaaBa 50.40% om akmuBume My, koemo e pocm cnpamo kpaa Ha 2008 2. ¢ 16.49%.
OcHoBHusm kanumaa Ha EMumenma e 6 paamep Ha 11 934 xua. reBa.

Hemekywume nacuBu kom 31.12.2009 2. npegcmaBaaBam 4.14% om akmuBume Ha gpy>kecmBomo. Te

HamanaBam 3HauumeAHo cnpamo kpasa Ha 2008 2. 2naBHO 3apagu nozacABaHe Ha 3agbAXeHuAma no
00AU2aUUOHHUME 3aeMU.

OcHOBHOMO gbA20CPOUHO BLHWHO (uHaHCUpaHe, udnoA3BaHo om EmumeHma, e nog Gopmama Ha
00AU2aUUOHHU emMucuu, 6aHkoBu 3aemMu U emMumupaHe Ha pa3AuyHu BugoBe ueHHU kHuxXKa.

3.3. AHaau3 Ha aukBugHocmma

Mokasameau Onucaxue 31.12.2009 a.
Koeduuuenm xHa obwa KA/K3 1.36
AukBugHocm
Koeduuuenm na 6op3a (Mapu+MapuyHu 1.16
AukBugHocm ekBuBaneHmu+B3semaHnun)/K3
Koeduuuenm na nezababna (Mapu+Mapuunu 0.17
AukBugHocm ekBuBaneHnmu)/K3

Kamo usmouHuuu Ha AukBugHocm ce onpegeaam cpegcmBama, ¢ koumo gpykecmBomo pa3noaaza
koM onpegereH MOMEHM 3a nocpewaHe Ha pasxogume no obuualtinama getHocm, BkA. Bcuuku KA,
koumo B kpamku cpokoBe no nazapHu ueHu u 6e3 3HauumeAHu mpaH3akuuoHHU pa3xogu Mo2am ga ce
npeobpasyBam B Heobxogumume HaAuyHocmu. VI3mouHuuume Ha AukBugHocm 3a ,EHemoHa” A[l ca
0CHOBHO npuxogume om npogaXkbu Ha npogykuus, a maka cowo u BvHWHO/gbA2080 GUHAHCUPaHE NOg
dopmama Ha 6aHkoBu 3aemu u 06AU2AUUOHHU eMUCUU.
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3.4. Ananu3 Ha penmabuaHocmma
3.4.1. Mpuxogu om ocHoBHa gelinocm

~EHemoHa” ALl npukalouBa omuemuua nepuog ¢ 9.988 MAH. AB. neyanba uau yBeauueHue om 21.21%
cnpamo gaHHume kom 31.12.2008 2. Mpuxogume om getHocmma Ha gpy>kecmBomo beaexkam cnag u
gocmuzam 93.329 MAH. AB. uAu - 6.69%. Cnagbm ce goAku 2AaBHO Ha HamaAeAume npuxogu om
npogaxou.

Pa3xogume 3a getinocmma Ha [Opy>kecmBomo ca Ha cmouHocm 82.109 MAH. AB., koemo e 9.85%-mHo
HamaneHue B cpaBHeHue ¢ Hayanomo Ha 2oguHama. Cnagom ce goaku 2AaBHO Ha no-mankomo
pasxogu 3a Mamepuaau, BbHWHU YCAy2U U U3BMEHEHUEMO Ha 3anacume om npogykuua u He3aBbpweHo
npou3BogcmBo.

3.4.2. Ananu3 Ha neyanbama (3a2ybama)

Mokasameau Onucanue 31.12.2009 2.
Penmabuasocm Ha 6pymnama BEpymHa neuanba/Mpuxogu om
nevan6ba gelHocmma 12.02%
PenmabuaHocm Ha npuxogume HemHa neuanba/ Mpuxogu om
om npogaX6u geldHocmma 10.70%

Mokazameaume 3a peHmabuaHocm ompa3aBam cnocobHocmma Ha gpykecmBomo ga 2eHepupa
npuxogu, cbomBemHo neuanba om ocHoBHa geliHocm. Kbm 31.12.20092. ,EHemona” Al omuuma
93.329 MAH. AB. npuxogu om getHocmma u 11.22 maH. AB. BpymHa neuvanba npegu obrazaHe ¢
gaHbuu u 9.98 maH. AB. neuanba creg gaHvbuu. Ha 6asa Ha me3u gaHHU Ca U3YUCAEHU 20pHUME
koeduuueHmu 3a oueHka Ha peHmabuaHocmma Ha gpy>kecmBomo. CmoliHocmume Ha nokazameaume
3a peHmabuaHocm Ha ,EHemona”All noka3Bam gobpa peHmabuAaHocm U ca Hag xapakmepHume 3a
cdepama Ha getiHocm Ha gpykecmBomo.

3.4.3. AHanu3 Ha kanumana

Mokasameau Onucanue 31.12.2009 2.
N3non3Bane Ha kanumana 06wo kanuman/06wo akmuBu 50.40%
Kanumaausauus va akmuBume  HemHa neuan6a/06wo akmuBu 6.90%
Pesmabuanocm Ha cobecmBenus HemHa neuanba/CobcmBeH 13.69%
kanuman kanumana

~EHemoHa” Al gemoHcmpupa cmabuAHu nokazameAu 3a peHmabuaHocm, kamo ce HabalogaBa pocm
Ha Bb3Bpawiaemocmma Ha akmuBume Ha Opy>kecmBomo.

3.5. AHaau3 Ha 3agAvXKHAAOCIMMA

Mokasameau Onucanue 31.12.2009 2.
AuBupugk Oon2/AkmuGu 49.60%
lTuopun2 Ovn2ocpoueH goa2/CobecmBeH 8.22%
kanuman
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3a aHaAu3upaHe Ha 3agAbvXkHAAocmma Ha ,,EHemoHa” ALl usuucaaBame gBa koeduuueHma, npu koumo
cbOmHacAMe @bAea Ha EmumeHma cvomBemHo kbm akmuBume u cobcmBeHua kanuman.
3uucneHume cmouHocmu kbm  31.12.20092. nokazBam HamaAneHue Ha CbOMHOWEHUEMO
Oon2/AkmuBu. OpykecmBomo nokpuBa goA2ocpouHume cu 3agbAkeHua cbc cobecmBeHua cu kanumaa
Hag 12 nomu, a obwama 3agAvkHAAOCM Ha ,EHemoHa” ALl e u3uAano nokpuma om cobcmBeHuA
kanuman Ha komnaHusma. HabupaHemo Ha kanumaan npe3 6opcama 3HAuYUMEAHO NPOMEHA
kanumanoBama cmpykmypa Ha ,EHemoHa” A[l, kamo yBeauuaBa Bv3moXkHocmume U 3a 6op30
pa3Bumue u okpynHaBaHe Ha geliHocmma.

4.6. Ananu3 na epekmuBHocmma

Mokasameau Onucanue 31.12.2009 2.
O6bpawaemocm Ha akmuBume  lpuxogu om npogaxbu/Cyma Ha 63.30%
akmuBume
Hemen obopomen kanuman KpamkompaiHu akmuBu — 23 372 xuA. neBa

KpamkocpouHu nacuBu

3meHneHuemo B npuxogume om npogakbu okasBa BauaHue Bopxy edekmuBHocmma Ha
gpykecmBomo. Kom 31.12.2009 2. obpawaemocmma Ha akmuBume Ha gpykecmBomo HapacmBa go
63.30%. HemHuam obopomeH kanumaa ombeaasBa cnag go 23.4 MAH. AB.

4. CTPATETWA, MHBECTULIMOHHN LIEAV VI TIEPCTIEKTVIBU 3A PASBUTUE HA IPY)KECTBOTO

OcHoBHume meHgeHuuu B pasBumuemo Ha JpykecmBomo ca HacoueHu 2raBHO kbM cmpamezuyecku
cekmopu om ukoHomukama Ha Bboa2apua. MHBecmuuuume Ha ,EHemona” ALl go ceea ca buau
dokycupaHu u B bbgewe we ocmaHam HacoueHu B getHocmu, B8 koumo komnaHusma uma gobop
onum u cuAHu konkypeHmHu npegumcmBa. B ycaoBuAama Ha kpu3a, komMnaHusma gonbAHUMEAHO Ce
dokycupa Bopxy ocHoBHUme cu HanpaBaeHus — CmpoumeAHO-MOHMaXKHU geliHoCmU U UHXEHepUHe,
Enepeemuka u eHepauliHa-epekmuBHocm, EHepauliHu npoekmu.

Bbusxec HanpaBaenue ,,MnkeHepus2 u cmpoumeAHo MoHmaXkHu geilHocmu”

KoM Hacmoawus mMomeHm HanpaBaeHuemo, koemo ,EHemona” Al pa3BuBa Hau-akmuGBHo, e
LJIHKeHepuH2 u cmpoumeAHo MoHmaXHu getHocmu”. B ma3u Bpob3ka, getinocmume no obekmume,
okazBawu Hal-cuaHo BAauaHue Bopxy pasBumuemo Ha ,EHemoHa” A[l, ca:

o AEL| Ko3anogyii

OpykecmBomo e egHo om 2AaBHuUmMe u3NbAHUMEAU HA PEMOHMUME U MogepHusauuume Ha AEL,
,Ko3nogyl” u npumexaBa yHukaneH onum U CUAHU no3uuuu 3a nocAegBawu pekoHcmpykuuu,
MogepHu3auuu, kakmo u 3a usBe>kgaHe om ekcnaoamauus Ha cnpeHume AgpeHu eHep206A0koGe.

o AELl benrene

~EHemoHa” Al npumexkaBa cmpameauyecku no3uuuu 3a Bogew nogu3nvAHumeA om 6va2apcka
cmpana npu uszpakgaHemo Ha AELL ,beneHe”. [JbA2o20guwHama ycnewHa coBmecmHa paboma c
komnaHuume, u3nvAHaABawu AEL| ,beaeHe”, gaBa ocHoBaHue go 2oaAMa cmeneH ,EHemoHa” ALl ga
bbge cuumaHa 3a cuzypeH noguanvAHumeA 8 mo3u npoekm. CbuwecmBeHO € u npu3HaHuemo Ha

EHEMOHA AL 8



Q)

EMHEMOIHA roanLWIEH [OKJIAL 3A AEUHOCTTA 3A 2009

ocmaHaAume nNomeHuuaAHuU nogu3nvAHumeAu 6 npoekma 3a onuma Ha ,EHemona” ALl B AgpeHama
eHepaemuka.

o Komnaeke Mapuua Hamok
Komnaekcom BkalouBa BvanegobuBHu u urkeHepuHaoBu komnaHuu, u monaoeaekmpuuecku ueHmpanu
¢ obwa uHcmaaupana mowHocm om 2,490 MW.Ipe3 nocaegHume nem 20guHu ,,EHemMoHa” Al — KAOH
Mavb06o ce ymBopgu kamo Bogewa komnarus Ha mepumopuama Ha Komnaeke Mapuua 1amok. ToBa
A npaBu mobpceH U XKeAaH u3nvAHUMEA Ha MogepHU3auuume u pekoHcmpykuuume Ha mepumopuama
Ha Komnaekca.

MaaHoBeme Ha PvkoBogcmBomo Ha gpy>kecmBomo BkalouBam u HaBAu3aHe 6 uyXkgu nazapu.

MeHugXkMoHMBM Ha komnaHuama Bogu npez2oBopu 3a yuacmue 6 MogepHu3auuu u pekoHcmpykuuu,
kakmo u npu getinocmu 3a u3z2pakgaHe Ha HoBu mowHocmu B EBpona, Adpuka u bauskus M3mok

busnec HanpaBaenue ,,Enep2emuka u enepauiina ecpekmuBuocm”

HanpaBaeHuemo noA3Ba 6azama Ha no3HaHuAma u onuma, Hampynasu om ,EHemoHa” A[l, 8 cregHume
coepu:

1) EHepzoetdekmuBHu getHocmu, pa3BuBaHu om [upekuus EHepzoedekmuBHu gelHocmu 6
cmpykmypama Ha ,EHemoHa” ALl;

~EHemoHa” A[l e Bogewama komnaHua B cdepama Ha eHepauliHama epekmuBHocm B Bvazapus.
CneuuanHomo gpykecmBo 3a ceklopumusauus Ha 83emanun - ,(DoHg 3a Enepeemuka u ExepauliHu
Nkonomuu - QEEWN” ALCWL, okasBa uxHBecmuuuoHHa nogkpena, kamo upe3 He20 ce ocvbecmBaba
¢GuHaHcupaHemo Ha ECKO goz2oBopume B gbA20CpPOYEH NAGH.

JlonbAHUMEAHO mMbpceHe Ha UHXeHepuH2oBume HuU ycAayeu B obaacmma Ha eHepauiHama
epekmuBHocm we 6vge cb3gageHo npu 3anouBaHe Ha no-akmuBHomo ycBoaBaHe Ha cpegcmBama om
EBponetckume ¢oHgoBe. CbenacHO HauuoHaAHama QbA20CPOYHA npo2pama NO  eHepaulHa
edpekmuBHocm go 2015 2. Ha AEE 8 nepuoga 2006 — 2020 2. mpabBa ga 6vgam 06HoBeHuU 684,683
XuAuwa, om koumo 53% ca naHeAHu, 22.3% - cmomaHob6emoHHU u 24.7% - macuBHu. Obwama
cmoliHocm Ha Heobxogumume ¢uHaHcoBu pecypcu Bb3auzam Ha 4.15 MApg. AB.

Exepauiinama uimen3uBnocm u enepauiinomo nompebaeHue Ha usbpanu eBponeiicku cmpanu
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HW3moynuk: EGpocmam,

B obracmma Ha eHepaulHume npoekmu, komnaHusma we ce noa3Ba om komnemeHuuume 6
ynpaBAeHuemo Ha npoekmu u omau4yHUmMe no3HaHua B uHgycmpuaaHomo cmpoumeAcmBo u MoHmaX
Ha MeHugXbvpckusa ekun.

2) TopaoBuA C eA. eHepaua U NpUpogeH 2as;

TopaoBuama ¢ eaekmpuuecka eHepaua B BoA2apusa ce ocbuiecmBaABa upe3 peayaupaH gocmbn Ha
mpema cmpaxa, npu kotimo cgeakume ce ocbwecmBaBam upe3 gupekmHu gBycmpaHHu goz206opu
mMexXgy npousBogumeau/mobpaoBuu u nompebumeau u GanaHcupaw, nas3ap (Ha koumo ce kynyBam
Hegocmuzawume koauvecmBa u ce npogaBam ocmaBawume u3AuWbLUU NO gBycmpaHHUmMe
goz2oBopu). B npexogHua nepuog Ha noemanHa Aubepaausauus B3aumMoomHoweHuAMa MexXgy
nazapHume yuacmHuuu Bce owe ce ocvbuwiecmBaBam Ha peayaupaH u Ha cBo6ogeH nasap Ha
enekmpuuecka eHepaus. Ha naszapa npegcmou HoBo npepa3aaeXkgaHe Ha HopmamuBHama 6a3a 6
obnacmma Ha mvpaoBusma ¢ enekmpoeHepaus ¢ ueA HacbpuaBaHe Ha u3Hoca u noBuwaBaHe Ha
epekmuBHocmma Ha HauuoHaAHama eaekmpoeHepaulHa cucmema kamo uano. BeaegecmBue Ha moBa
ce ouakBa go kpaa Ha 2010 2. dpakmuueckomo omBapaHe Ha GvA2apckua nasap Ha enekmpuuecka
gHepauA, u3MepeHo kamo CoOmMHOWeHUe Ha npogageHama enekmpuuecka eHepausa no cBobogHO
go2060peHu ueHu (8 m.y. u usHoc), cnpamo obwume npogak6bu Ha enekmpuuecka eHepaua Ha kpalHu
nompebumenu, ga 6vge noBeue om 80.0%. ToBa we 6vge 2apaHuua 3a edpekmuBHo pabomeuw na3apeH
MexaHu3bMm B ycaoBuama Ha KoHKypeHuus u npo3payHocm.

MpogoakaBa pasBumuemo u Ha mopeoBeua Ha eHepeuda — ,EHemoHa KOmuaumuc” EAL, kolmo
goceaa peaausupa nocmoaHHU pbcmoBe B8 mvpayBaHama eaekmpoeHepaua, a npe3 2010 2. npegcmou
nbAHOMO HamoBapBaHe Ha u32pageHume HU MowWwHoOcMuU 3a gocmaBka Ha komnpecupaH NpupogeH 2as.

3) Paspabomka Ha eHepauliHu npoekmu;

Enepauen npoekm ,,Aomcku Auznumu”

OcHoBeH npoekm B HanpaBaeHuemo e EHepaueH npoekm Aomcku Au2Humu, cBvbp3aH ¢ noAyuaBaHe Ha
koHuecuAa 3a gobuB Ha AuzHumu om Aomckomo AUZHUMHO Haxoguuwie, u3zpakgaHe Ha TEL| c
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MowHocm 400 MW u uHcmanauus 3a yaaBaHe u coxpaHeHue Ha GO,. Aomckomo Au2HUMHO Haxoguwe
e peaucmpupaHo B HauuoHaAaHus 2eodoHg owe B cpegama Ha 80-me 20guHU Ha MuHaAua Gek.
HaauuHume B Haxoguwemo GBveauwa npegcmabasaBam Hag 14% oOm HauuOHaAHUME pecypcu om
AU2HUMU.

Ha 08.10.2009 2. e pa3a2negaH [loknagbm ¢ usuucAeHume 3anacu u pecypcu u ymBvpgeH ¢ npomokoa
N2 Hb 48 /08.10.2009 2. Ha CneuuaausupaHama Ekcnepmua Komucua (CEK) no 3anacume u pecypcume
Ha nog3emHu 602amcmBa npu MuHucmepcmBo Ha okoAHama cpega u Bogume. CvbaaacHo uz2omBeHun
Feonokku goknag 3a u3BvopweHomo mopceHe u npoyuBaHe Ha AugHumHU BveAauwa obwume
konuuecmBa gokasaHu 3anacu (kamez2opus 111) u gemauAHO oueHeHu pecypcu (kamezopuda 211)
Bb3Au3am Ha Hag 480 MAH. m.

B kpas Ha loau 2009 2., CvBemovm Ha gupekmopume Ha ,,EHemoHa” ALl, B3e peweHue 3a 3akpuBaHe Ha
Mpouegypama no u3bop Ha koHcyAmaHm 3a npuBAuuyaHe Ha cmpameauyecku uHBecmumop B EHepaueH
Mpoekm Aomcku AuzHumu, kamo 3a koHcyamaHm 6e uzbpax ,[Jeaolim bvacapua” 00[.

Mpoekm ,,TEL Hukonoa”

Mpoekm Ha eHepauliHO onoA3omBopsaBaHe Ha ceackocmonaHckama 6buomaca 6 CeBepHa Boaz2apus,
kamo npe3 2009 2. ycnewHo npukalouu Mpouegypama no ogobpeHue Ha OBOC 3a lMpoekma.

5. HAYYHO N3CAEIOBATEACKA 1 PA3BONHA OENHOCT, MATEHTIA 1 AULIEH3NIA

~EHemoHa” AJl cv3gaBa u pa3BuBa akmyaAHu HayuHu pa3pabomku 8 obaacmma Ha HauuoHaAHama
gHepauliHa cucmema. 3a HamMupaHe Ha peweHua no npobAaemu Ha eHepeemukama, gpykecmBomo
cpopmupa ekunu om cBou uzobpemamenu, ekcnepmu, eHep2emuuu 0m BbHWHU Op2aHu3auuu U yYeHu
om TexHuyecku YHuBepcumemu om CoduA u BapHa.

Taka Hanpumep, 3a pauuoHaAHOMO u3noA3BaHe Ha cnpeHume MowHocmu 8 AEL-Ko3nogyd, ,,EHeMOHA”
Al e npumexXkamen Ha @Ba nameHma, kacaewu ekcnaoamauus Ha eHepaemuuyHomo obopygBaHe no
Bmopu konmyp Ha AELI-Ko3aogyUl. Mamexsmume umam peaucmpoBu Homepa BG 65250 B1 u BG 65267
B1 u ca ¢ 06bwo HaumeHoBaHue:

»Gucmema 3a 2eHepupane Ha peakmuBxHa mownocm B8 exekmpoenepauiinama cucmema”

MamenmoBaHume u3obpemeHus ca cb3gageHu om aBmopcku konekmuB npe3 2002 2oguHa, a
nameHmu ca usgageHu npe3 2008 2oguHa. ,EHemoHa” ALl noggvpka npaBama cu upe3 lameHmHomo
BegomcmBo Ha Penybauka bova2apus. Cv3gageHume mexHuuecku peweHua gaBam Bvb3mokHocm 3a
u3noa3BaHe Ha 2eHepamopume Ha 1 u 2 6aok Ha AEL-Kosnogyi, kamo CUHXpOHHU komneHcamopu.
BkalouBaHemo Ha me3u 6aokoBe B enekmpoeHepauliHama cucmema Ha cmpaHama nogobpaBa
kauecmBomo Ha enekmpuueckama eHepaua 3a kpaliHua nompebumea, HamanaBa 3a2ybume B enekmpo-
NpeHocHama cucmema, nocmuaam Ce 3Ha4UMeAHU couuaHu, ukoHomuuecku u noaumuyecku epekmu.
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B obrnacmma Ha EHepautinama EpekmuBHocm u Ekonoz2uama, ¢ uea noansomBopHo Bou3geticmBue Bbpxy
ekono2uuHomo paBHoBecue u cb3gaBaHe Ha eHepaulHu ukoHomuu, ,EHemoHa” ALl cv3gage peguua
mexHuuecku peweHus, obeguHeHu 8 nameHmHa 3aa6ka N2 110222/19.09.2008 2. ¢ HaumeHoBaHue:

»,Memogu u ycmpoiicmBa 3a noayuaBane Ha monauHHa eHepaus kvm napo-myp6unnu ypegbu,
npou3BeXkgawu enekmpuvecka esepaua u monausa”

MpunoXkeHuemo Ha 3aAaBeHume 3a nameHmoBaHe peweHusa gaBam Bv3mMOXHOCM 3a NpoMAHA Ha
MONAUHHUA uukobA B geticmBawume monao ueHmpanu u AELI-Kosaogyl. Cv3gaBa ce Bv3moXkHocm
omnagHama monAuHa om ompabomuaama napa ga ce BopHe obpamHo 8 monAuHHUA UukbA U ga ce
HaMaAu 3HauYuMeAHO Heobxogumocmma om HeliHomo oxAakgaHe 3a koHgeH3upaHe. Taka ce
nocmuaam 3HayumeAHu ukoHomuu Ha 2opuBo, ¢ koemo ce HamanaBam 3ambpcABaHemo Ha okoAHama
cpega u Heobxogumocmma om npeyucmBaHe Ha gumHu 2a3oBe. HamanaBa ce MONAUHHOMO
3aMopcABaHe om maka HapeueHume ,monAu kaHaau” kom eaekmpoueHmpaaume. baazonpuamHo ce
Bb3geticmBa Bbpxy ekoro2uyHomo paBHoBecue u ce nocmuaa 3HayumeAHo no-Bucok koepuuueHm Ha
NoAe3Ho gelicmBue Ha napomypOuHHUME uHcmaaauuu. A3bpoeHume no-20pe NOA3U OM Cb3gageHume
mexHuuecku peweHus cnocobecmBam u 3a peaAusupaHe Ha 3HauumeAHu ukoHomuuecku edpekmu 3a
eHep2emukama.

“EHemona” ALl npumexaBa Cepmugukam 3a Akpegumauua N2CA-OEE-001/10.01.2006 2. om
A2eHuuama no eHepautiHa epekmuBHocm 3a u3Bopwbare Ha obcaegBane 3a eHepaulHa edhekmuBHocm
3a eHepaulHu nompebumeau no uA.6, m.1 om Hapegba N221/12.11.2004 2. 3a obcaegBaHe 3a
eHepauliHa edpekmuBHocm. Cpokbm Ha BaaugHocm Ha akpegumauusama e 10.01.2011 2.

“EHemona” ALl npumexkaBa Cepmudukam 3a Akpegumauua N2CA-OCC-0057/10.01.2006 2. om
A2eHuuama no eHepaulia epekmuBHocm 3a usBopwbBare Ha obcaegBane 3a eHepaulHa ehpekmuBHocm
3a eHepaulHu nompebumeau no uA.6, m.2 om Hapegba N221/12.11.2004 2. 3a obcaegBaHe 3a
eHepauliHa edpekmuBHocm u 3a u3BbpwBaHe Ha cepmuduuupare Ha capagu. Cpokbm Ha BaaugHOCM Ha
akpegumauuama e 10.01.2011 2.

1. UHDOPMALIMA MO NPUAOXKEHME N210 OT HAPE[IGA N22 3A NPOCNEKTUTE NPU NYBAYHO
NPEQAATAHE HA LLEHHW KHUXXA W 3A PASKPUBAHETO HA MHDOPMALIMA OT NYBANYHUTE
APYXECTBA U APYTUTE EMUTEHTU HA LLEHHN KHN)KA

1. Wugpopmauua, gagewa B cmoinocmuHo u koauvecmBeno uspakeHue OMHOCHO OCHOBHUME
kamezopuu cmoku, npogykmu u/uau npegocmalenu ycayeu, ¢ noco4yBane Ha mexHus gan B
npuxogume om npoga)6u va EMumenma kamo uAA0 u npoMeHUme, HacmvnuAU NPe3 om4yemHama
thunancoBa 2oguna.

31.12.2009 2. % om obwume 31.12.2008 2. % U3MeHeHue

(xua. neBa) npuxogu om (xua. neBa) meXgy
gelinocmma 31.12.2008 u
31.12.2009 2.
Hemuu npuxogu 93 664 96.30% 98 008 -4.64%

om npogax6u

EHEMOHA AL 12
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Mpogykuus

Cmoku

Ycayau

Apyau
Mpuxogu om
thunancupanus
Qunancobu
npuxogu
Mpuxogu om AuxBu
Mpuxogu om
guBugexnmu
MoaoXkumennu
pa3auku om
onepauuu ¢
thunancoBu
akmuBu u
UHCMpyMeHmu
MoaoXkumennu
pa3auku om
NPoOMAHA Ha
BanymHume
kypcoBe

_fpyeu

89 811
419

1434
11

1654

1074
366

174

21

19

96.23% 95 077
0.45% 782
1.54% 2149
0.01% 11

1.77% 1557

1.15% 876
0.39% 1

0.19% 0

0.02% 990

0.02% 90

-5.86%
-86.63%
-49.86%

0%
+6.23%

+22.60%
+365

+174

-569

2. Wudpopmauus omHocHo npuxogume, pasnpegereHu no omgeaHume kamezopuu geliHocmu,
Bvmpewnu u BvHwHu nazapu, kakmo u uHghopmauua 3a usmoyHuuume 3a cHabgaBawe c
mamepuanu, Heobxogumu 3a
ompaszaBane cmenewma Ha 3aBucumocm no omuHoweHue Ha Bceku omgenen npogaBay unu
kynyBay4/nompebumen, kamo 8 cay4aii, ve omuHocumeAHuam gaa Ha Hakou om max HagxBovpaa 10 Ha
cmo om pasxogume uAu npuxogume om npogaxbu, ce npegocmaBa unghopmauua 3a Bcako Auue
noomgeaHo, 3a He2o8ua gan 8 npogaxk6ume uau nokynkume u Bpv3kume My ¢ emMumenma.

=  HekoHocAugupaHu npuxogu no kame2opuu gedHocmu:

Mpuxogu om ocHoBHa 2009 2.
geiiHocm obem %

(n8.)

06w o6em Ha npuxogume 89810807 100.00%

om CMP

6 moBa yucho:

NrkeHepuHaobu

79528 629  88.55%

/npoekmupaxe, gocmaGBku,

CMP/

npou3BogcmBomo wa cmoku uau npegocmaBanemo Ha ycayeu c

EHEMOHA AQ

13



Q)

roanLWIEH [OKJIAL 3A AEUHOCTTA 3A 2009

EFHENMOMHA
ExepeutHo egekmuBHu 4162 193 4.63%
geuHocmu
ECKO gozoBopu — ¢ 6119 985 6.81%
2apaHmupaH pesyamam

=  [I3moyHuuu 3a cHabgaBaHe ¢ Mmamepuaau — ckaloueHu ca 59 pamkoBu gozoBopa, Hakou om
MAX ca C:

"Qunkab" ALl Kabeau, npoBogHuuu Pa3cpoueHo 9 pamkoGB
U gp. eA. Mamepuaau 30 gHu go2080op
‘baymum boaz2apus’ KomnoHeHmu 3a PascpoueHo 9 pamkoB
EOCOQ MONAOU30AAULOHHA 45 gHu go206op

cucmema
"Xuamu bvacapua' EOO[ MpobuBHa u Pa3cpoueHo 9 pamkoG
guamaHmeHa 30 gHu goz060p

mexHuka,

koHcymamuBu u gp.
"Epamo XoaguHe" ALl Komau, paguamopu, Pa3cpoueHo 5 pamkoGB
kaumamuuHa 30 gHu go208op
mexHuka u gp.
"KupoB" Al MpobuBHa mexHuka, Pa3cpoueHo 9 pamkoG
koHcymamuGu u gp. 30 gHu goz080p
"EBpomapkem BP[1" 00  [lpobuBHa mexHuka, Pa3cpoueHo 9 pamkoG
koHcymamuGu u gp. 30 gHu goz0060p

CmpoumeaHa

MexaHu3auus
"Opeaxum" Al KomnoHeHmMu 3a PascpoueHo 5 pamkoGB
MONAOU30AAUUOHHA 30 gHu go206op

cucmema

"Xengen' 00 MBL, u anymuHueBu Pa3cpoueHo 5 pamkoB
npoduau, 0bkoB 30 gHu go206op

"Kabenkomepc' 001 Kabeau, npoBogHuuu Pa3scpoueHo 2 pamkoGB

u gp. eA. Mamepuaau 30 gHu go2080op

3.Hupopmauua 3a cknloyenu 2onemu cgeaku u makuBa om couwiecmBeno 3nayexue 3a geliHocmma
Ha emumenma.

3.1. U3nvanenu goz08opu npe3 2009 2. Ha 06wa cmoiinocm Hag 63.8 maH. neBa 6e3 AN1C:

° Mpegmem Konmpa2enm

B konBenuuonannama enepzemuka - 50.5 man. neba 6e3 AC:

EHEMOHA AL 14
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10

11
12

MogmaAHa Ha uamepBameAHu mpaHchopmamopu 400 kV 6
oPY

EnekmpomonmakHu getiHocmu, cBvp3aHu ¢ 06opygBaHemo
Ha CKY u EO npu uanvAHeHUe Ha nAaHupaHuA obem Ha 5 Eb
npes MNP 2008

3nbAHeHUE Ha enekmpoMoHmaXkHu getiHocmu, cBbp3aHu ¢
o6opygBanemo Ha CKY u EO npu usnbAHeHuUe Ha
nAaHuparus obem Ha 6 Eb npes IMI'P 2008

PemoHm u 06opygBaHe Ha I-OY "Bacua AeBcku" 2p.
Bvauegpobm - 0bocobeHa nosuuus |

Pemoum Ha Il -0OY 'liBan BasoB" 2p. Bbauegpom -
obocobeHa nosuuus 1 Ha O ¢ npegmem: "PemMoOHM U
obopygBane Ha |l -OY "ABan Ba3oB" 2p. Boauegpom u QY
"Xpucmo bomeB" c. 3namua”, 06w. Boauegpom

PemomHu getHocmu no Bpeme Ha nAaHoBuA peMOHM Ha
3aBoga 2008/2009

PaswupeHue Ha mMempo-Codus, nogobekm
‘Mempocmanuuda 13 u TyHeaeH yyacmbk MC 12 u MC 13
km. 15+650 go km. 15+444.840" - yacm Enekmpo

PemoHm u obopygBane Ha |l -OY 'MBaH Ba3oB" ep.
Boauegpom u QY "Xpucmo bomeB" c. 3namus’, obuw.
Boauegpom”; 06ocobeHa no3uuua N24: "[OocmaBka u
MoHmMaX Ha obopygBaHe Ha QY "Xpucmo BbomeB" - c.
3namus , 0bw. Boauegpom'

PemoHm u obopygBane Ha |l -OY "WBaH Ba3oB" ep.
Boauegpom u OY "Xpucmo BomeB" c. 3aamus’, obuwl.
Boauegpom"; 06ocobeHa no3uuua N23: "[ocmaBka u
MOHmMaX Ha obopygBave Ha Il -OY 'lIBaH Ba30B" 2p.
Boauegpom”

CMP Ha npoekm: "PekoHcmpykuusa Ha obweXkumue "YaBgap
1"-2p. Codun

MognopHa cmeHa no yA. ,6-mu cenmemBpu” B yuacmoka
om 0.T.501 go 0.T.511 no P 2p. Aom

CMP Ha obekm: "PemoHm 6aHu u moanemHu 6 H.O0. u
domonabopamopus 8 P.0O. Ha MBAA, 2p. Aom"

AELl ,Ko3nogyu" EALT

AELl ,Ko3nogyu" EALT

AELL , Ko3nogyi" EALL

ObwuHa Boauegpom

O6wuHa Boauegpom

"Xoncum (boazapus)' Al

"Cmapm UNrkenepuHa" ALl

ObwuHa Boauegpbm

06wuHa BbAuegpoMm

3nvAHUMEAHa a2eHuuA

‘CouuanHu geuHocmu Ha

MuHucmepcmBomo Ha
om6paHama"

06bwuHa Aom
"MBAA Aom" EOOQT

EHEMOHA AL
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13

14

15

16

17

18

19

20

21

22

23

24

BHegpABaHe Ha Mepku no eHepauiHa edekmuBHocm Ha
o6ekm: COY "Bacun KvHuoB" - ep. Bpaua, (JuHaHcupaH no
npoekm BG161P0001/1.1-01/2007/002 Ha OI1 "Pe2uoHanHo
pasBumue"

BHegpaBane Ha Mepku no eHepauiHa epekmuBHocm Ha
obekm: "LLOI N214" - 2p. Bpaua, (PuHaHcupaH no npoekm
BG161P0001/1.1-01/2007/002 Ha  ON  "PeauoHanHO
pa3Bumue"

CMP Ha obekm: "PekoHcmpykuua Ha obweXkumue "YaBgap
1" - 2p. Codua; JonvaHumeaHu CMP

CmpoumeAHO-peMOHmMHU pabomu Ha obekm:" BHegpaBaHe
Ha Mepku no eHepauiHa edekmuBHocm Ha LOM N213
"BoAwebHuua" - 2p. Bpaua.

CmpoumeaHo-pemMoHmHu pabomu Ha obekm:" BHegpaBaHe
Ha Mepku no eHepauliHa epekmuBHocm Ha OY "C6.CB. Kupua
u memoguu" - c. [leBeHe".

CmpoumeAHo-peMoHmHu pabomu Ha obekm: "BHegpsaBaHe
Ha Mepku no eHepautHa epekmuBrocm Ha QY "CB.C6. Kupua
u Mmemoguu" -2p. Bpaua'.

CmpoumeAHo-peMoHmHuU pabomu Ha obekm: "BHegpABaHe
Ha Mepku no eHepautliHa edekmuBHocm Ha [lemcka Aacaa N26
- 2p. Bpaua'.

Pabomuo npoekmupase u cmpoumeacmBo Ha CbgebHa
nanama-2p.bomeBzpag; CnopasymeHue 3a npexBvbpAaHe Ha
npaBa u 3agoakeHua no go206op 2979/15.11.2005 u Anekc
N21 om 28.12.2006 ¢ PalioHeH cbg bomeBzpag.

BHegpaBane Ha Mepku no eHepauiHa epekmuBHocm Ha
obekm: QY "CB. CB. Kupua u Memogul" c. [1eBexe,06wuHa
Bpaua, QuuaHcupaH no npoekm BG161P0001/1.1-
01/2007/002 Ha O "PeauoHanHo pa3Bumue”

BHegpaBane Ha Mmepku no eHepauiHa edekmuBHocm Ha
obekm: "Oemcka Acna N26 - e2p. Bpaua', (QuHaHcupaH no
npoekm BG161P0001/1.1-01/2007/002 na Ol "PeauoHanHO
pa3Bumue"

BHegpABaHe Ha Mepku no eHepauiHa epekmuBHocm Ha
obekm: QY "C6. CB. Kupun u Memogud" - 2p. Bpaua,
(OuHaHcupaH no npoekm BG161P0001/1.1-01/2007/002 Ha
OnN "Pe2uoHaAHO pa3Bumue”

BHegpABaHe Ha Mepku no eHepauiHa edekmuBHocm Ha
obekm: "LLOC N213" - 2p. Bpaua, PuHaxcupad no npoekm
BG161P0001/1.1-01/2007/002 Ha O  "Pea2uoHanHO

ObwuHa Bpaua

O6wuHa Bpaua

3nvAHUMEAHA a2eHuuA
‘CouuanHu geaHocmu Ha
MuHucmepcmBomo Ha
om6paHama"
O6wuHa Bpaua
ObwuHa Bpaua
O6wuHa Bpaua

O6wuHa Bpaua

MuHucmepcmBo Ha
npaBocbguemo u PalloHeH cbg
bomeBapag

ObwuHa Bpaua

ObwuHa Bpaua

O6wuHa Bpaua

ObwuHa Bpaua

EHEMOHA AL
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pa3Bumue"

3aBapbyHu geliHOCMU N0 CmOMaHeHu koHcmpykuuu Ha
25 ‘Cucmema 3a omBexkgaHe Ha omnagbuu" Ha mepumopuama ‘EHep2opemonm PagHeBo"
Ha TEL| "Mapuua 3mok" 1, 2p. Mavb0oBo EOOQ
CMP Ha obekm "W3zpakgaHe Ha COW BaokoBe 1-4" Ha
mepumopuama Ha "TELL Mapuua Mamok 2" EA[]

JemoHmaX u MoHmaX Ha wpaH208e Ha napHa UHCMaAauus "MBAA Aom" EOO
26 6 omgeneHuama: [emcko, BompewHo u Opmonegua B
MBAA "C8 Hukonali YygomBopeu" EOOL 'P. Aom

LI "PaguoakmuBHu

27 N3pazBane Ha omBopu B 6emoHHa cmeHa ¢ guamMaHmMeHo omnagvouu', CIT "PAO -
Boxke Kosnogyl"

28 MogmAaHa Ha goepama B HoBocv3gageHu oducu B8 CBK-1; "AELL Ko3nogyu" EALL
EM1 u anabopamopuu OXO, NHPH u IMB 8 CBK-2.
N3pabomka gocmaBka u MoHmMak Ha goepama u "KoHcopuuym 3a

29 cbnbmBawu cpoumeAHu eneMeHmu 3a cepagama Ha O[3 | eHepzoepekmuBHu npoekmu -
‘lllacmauBo gemcmBo” - 2p. TpocmeHuk. KEEM" 033/
CMP 3a obekmu no "EHepauiiHa npoz2pama’ - Il no xpaHeHe

30 u 3emegenaue 2p. Aom, AecomexHuuecka npogecuoHanHa 0330 "Cmpoukomepc -
2umHasus 2p. bepkoGBuua, MrAE “lleop B. KypuamoB" 2p. eHepaulHa epekmuBHocm'
Koanogyil

3nbAHEHUE Ha UHXeHepHO-koHcyamaHmcku ycAyau U

31 npegaBaHe Ha oOnumM U 3HaHUA NO Hay4yHO-mMexHuuecka PHL
noggpvkka npu ekcnaoamauusma Ha 5 u 6 Eb Ha AELL = "KypuamoBckul uHcmumym®
Koanogyt
VHXkeHepuHe, U3NbAHEHUE Ha eHepa2oedekmuBHu

32 MeponpuAamuA ¢ 2apaHmupaH pesyamam 3a capagume Ha "AEL| Ko3nogyu" EALN

O6wexumue N22, O6wekumue N24 u cepaga MMNO u MBP Ha
"AEL] Ko3nogyu" EAL"
PekoHcmpykuua aBmoHOMHU KOHguuuoHepu Ha 5,6 EBb -
33 NnogMAHa poyHU knanu ¢ enekmpuuecku "AELL Kosnogyu" EALL

N3nbAHeHue Ha pabomu no  pekoHcmpyupaHe  Ha

34 cbwecmByBawu capagu u koHcmpykuuu 8 AELL "BeneHe’ EGpomuH bung" 0331
‘N3noAHeHUEe  Ha  erekmpoMoOHmMaXHU  gedHocmu U
35 npuBexgaHe B8 gobop ekcnaoamauuoHeH Bug Ha obopygBaxe 'AEL| Ko3nogyu" EALL

CKY u EO Ha 5 Eb u obwocmaHuuoHHU obekmu no Bpeme Ha

EHEMOHA AL 17
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36

37

38

39

40

aM

42

43

44

45
46

a7

48

49

50

51

MNre 2009".

CMP Ha obekm:"MHoz20emakeH Maz2a3uH Ha yA. "TAagcmoH"
N234, k8.331, YMI Il - 7A, TTU-T-6 - | Yacm; Mogobekm:
BoHWHO eA. 3axpaHBaHe - eA. MoHmaXkHa yacmHa TI, eA.
3axpaHBaHe ¢ kabeau CpH - 10kV".

NocmaBka Ha pe3epBHu yacmu 3a obopygBaHe CBPK Ha 5
EB.

NocmaBka Ha nomMneHu azpe2amu 3a cucmemama 3a
omBexgaHe Ha komaoBa Boga om napazeHepamopume - RY
Ha 5 u 6 a0k u CK-3.

CMP Ha obekm: "CaHupaHe u eHepaueH MeHUgkKMbHM Ha |
0Y "Hukona MopBaHoB" 2p. Aom

JemoHmaxk, MoHmaX u nogcveguHaBaHe Ha 4 bposa
kabeaHu npoxogku Ha 5 u 6 Eb

CMP Ha o6ekm: "OmgeAeHue nO aHecme3uoAO2UA U
uUHmMeH3uBHo AeueHueB XupypauueH 6aok Ha MBAA "Paxuna
AHzenoBa" ALl 2pag MepHuk.

CM[ 3a epomo3zawuma Ha | OY "Hukoaa lMopBaHoB" 2p. Aom
locmaBka u MoHmaX Ha aaymuHueBa goz2pama 3a
nomeweHua Ha Op2aH 3a koHmpoA om Buga C - koHmpoAeH
ueHmuvp "MpogecuoHarHa go3umempus”.

N32paxkgaHe Ha chnabomokoBu cucmemu cv2AacHO npoekmu
u cneuudukauuu no nogobekmu B8 CogebHa nanama 2p.
Codus

N3BopwBaHe yacmuyeH PeMOHM Ha Xugpous3oAauud Ha
Bb3gyweH yuacmvk om cmoAb N21 go cmoab N2169
[TogmAHa AameAu Ha LM 2

Mopvuka 3a: "[ocmaBka u MoHmax Ha Bv3gywHa
omcekameAHa kaana ¢ eaekmpuuecko ynpaBaeHue 3a
kpbaba Bb3gyxoBog ¢ guamembvbp 750 MM U napamMempu Ha
mpaHcnopmHuA Bv3gyx: 22600 M3 / uvacm u ckopocm
7,34m /cek'.

PasauuHu Enekmpo, KM u A pabomu 3a m. OkmomBpu
20009.

[onoAHUmMeAHO cnopa3ymeHue N21 kom go208op 3a
N32pakgaHe Ha chnabomokoBu cucmemu cv2AacHO npoekmu
u cneuudukauuu no nogobekmu B8 CovgebHa nanama 2p.
Codus.; [lonvbAHUMEAHO u3nbAHeHue Ha CMP Ha obekm:
‘32paxkgaHe Ha Bugeo HabalogeHue Ha CbgebHa nanama 2p.
Codun".

N3noAHeHue Ha  gedHocmume no  ykpenBaHe Ha
pe3epBoapume 3a koHueHmpupaH kyboB8 ocmamuvk (KKO)

N32pakgaHe Ha MoHOpeacoB nbm - komnaekm 3a nom. B
054 6 CIT "PAO - Ko3nogyl"

‘ner* A

'AEL| Ko3nogyu" EALl

AEL| Ko3nogyu" EAL]
O0bwuHa Aom
"AEL| Ko3nogyu" EALN

MBAA
"Paxuna AHeenoBa" Al

| OY "Hukoaa lMopBaHoB"

'AEL| Ko3nogyu" EALN

"TEAETEK" EOOQ

"AEL| Ko3nogyu" EALL
"Xoacum (Boacapun)' Al

[N "PaguoakmuBHu
omnagvouu’, CIT" PAO-
Ko3nogyl

ALSTOM Power Bulgaria EOOD

"TEAETEK" EOOQ

[ "PaguoakmuBHu
omnagvuu’, CIT" PAO-
Ko3nogyil
[N "PaguoakmuBHu
omnagvouu’, CIT" PAO-

EHEMOHA AL
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Ko3nogyl

Mopouka 3a: YkpenBaHe Ha GBob3gyxoBogu Il cymepeH B | BobpxoBeH kacauuoHeH cbg Ha
52 CovgebHa nanama - 2p. Codus. Penybauka bvacapus

W3nvanenu flo2oBopu 6 chepama Ha enepauiinama epekmuBruocm 3a 13.3 man.AeBa

N2 Mpegmem Konmpa2enm

Noz208op N2KIDSF-GA-007C/01/02 om 21.07.20082. 3a

NOT  2:eHep2oedekmuBHu mepku B obwecmBeHu

cepagu B8 HOkHa baneapus B pamkume Ha lMpoekm 3a | MunucmepcmBo Ha ukoHomukama
1 eHepauliHoepekmuBHuU mepku 8 obwecmBeHu capagu, U eHep2emukama

¢uHaHcupaH om meXgyHapogeH ¢oHg "Ko3aogyu"

(yBeauuaBaHe Ha goz08opeHama ueHa u npomAHa B

ycA0BuAma Ha naawaxe)

HXkeHepuHe 3a eHepaoedekmuBHU Meponpusmus ¢
2 2apaHmupaH pesyamam u conomemBawu CMP, Ha “KuadoHg NHBecm" EQO]T
XXuAuwieH 60k 3a couuanHo crabu cemelicmBa-
2p.[obpuu, yA."Kanuakpa" N254

3 CMP na ob6ekm: 0113 "HOpui acapuH-basa 2", 2p.f'ogeu O6wuHa logeu

4 06cnegBaHe 3a eHepauliHa epekmuBHocm Ha obekm, »Tpakua FAac bvacapua” EALL
HaxogAw, ce 6 2p. TopaoBuwe, k6. Bvbea.

Anekc N22 kom goz20B8op N22298-116/07.10.2008 .
5 NpoM#AHa cpoka Ha uanbAHeHue Ha pabomume Ha 120 ~dyHanak Poguna” Al
kaneHgapHU gHu, cuumano om 17.08.2009 ¢ nognucaH
npomokoA 3a cmapmupaHe Ha o6caegBare 3a
eHepaulHa epekmuBHocm

N3BopwBaHe Ha gemaliAHO 06cAegBaHe 3a eHepauliHa
6 edpekmuBHocm Ha o6ekmume Ha Bb3anokumens, Ldenoney malHuH2” EAL
Hamupawu ce B8 c. Yenoneu, Coduticka obaacm

HXkeHepuH2 3a uanbAHeHUEe Ha eHep2oedekmuBHu
MeponpuamuaA ¢ 2apaHmupaH peayamam 3a capagume »AEL” Ko3nogyu” EANT
7 Ha ObweXkumue N22, 06wexkumue N24 u cepaga M0 u
MBP na ,,AELL” Kosnogyu”

EHEMOHA AL 19
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3.2. Nognucaxu go208opu npe3 2009 2. Ha o6wa cmoiinocm Hag 135,1 man.neBa 6e3 AN1C:

B konBexnuuonannama enepaemuka - 117.2 maH. neBa 6e3 4AC:

2 Mpegmem Konmpazenm

1 CMP Ha obekm: QY "Omeu Maucul" ep. bamak ObwuHa bamak

NHXkeHepuHa 3a eHepaoedekmuBHU MeponpuamuA ¢ 2apaHmupan
2 pe3yamam u cbnomemBawiu peMoHmMHo-Bv3cmanoBumentu pabomu | "2KuadoHg MiHBecm”
Ha XkuAuweH 6A0k 3a couuanHo caabu cemeticmBa 6 2pag [obpuy, yA. EOO[N
"Kanuakpa"' N254

3 Mogudukauua Ha cucmemama 3a ocBemaeHue Bv6 Bxoga Ha XBO Alstom Power
Bulgaria
4 MouucmBane Ha PYHH 0,4 Kv Alstom Power
Bulgaria
5 Mopvuka 3a nogMmAHa Ha 3vbeH BeHeu "3namHa NaHe2a
Lumenm" ALl
6 CMP Ha o6ekm "32pakgaHe Ha COW baokoBe 1-4" Ha mepumopuAma Ha kamo
"TELL Mapuua 3mok 2" EAL] Nnogu3nbAHUMEA
7 CMP Ha obekm:"N32pakgaHe Ha COW baokoBe 1-4" Ha mepumopuama kamo
Ha "TELL Mapuua usmok 2"'EAL. NOQU3NAHUMEA
OonvAHumeAHo cnopasdymeHue N22 kom go208op 3a CMP Ha obekm: Enel Produzione
8 Bv3nazameaHo nucmMo no go2oBop N26000012342 3a uanvAHeHuUe Ha S.p.A. - Branch
MoHmakHu pabomu no KM u A u en. yacm 3a 3 u 4 6aok 6 TEL| Bulgaria

Mapuua 3mok IIl; YmounaBaHe Ha cmoliHocm.

Mopvuka 3a: "PemMoHm 3a ckpuBaHe Ha mMpobu NApHO C MemaAHu
9 AAMeAU, cumHa nepdopauun u mpvbbu omnagHa Boga ¢ nAbmeH HAA "AEL| Ko3nogyu"
Aamen 8 3 /mpu/ 6p. Anapmamenmu B8 MOK "AegeHuka". EALL
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10

11

12

13

14

15

16

CMP na obekm: "MogmaHa Ha goepama Ha AgMuHucmpamuBHa cepaga u "AELL Ko3aogyu"
cepaga MopAauu u Bogoaasu 8 uex "bI1C". EALL
CMP na obekm:" MN/cm BotuunoBuu 220/110kV - PekoHcmpykuusa Ha
"‘EMY" ALl

OPY 220kV - nogM#aAHa Ha coopakeHua u cmpoumeAHu koHecmpykuuu u
OPY 110kV - nogmAHa Ha cbopaXkeHua u cmpoumeAHu KoHcmpykuuu'.

CMP Ha obekmu: "Aom 1 - N32pakgaHe Ha ['A. knoH B-VI,
BmopocmeneHHume kaoHoBe kom He2o u BogonpoBogHama mpexka
kamo gonvbaBaw enemeHm B kB . OpaHoBo.; "Aom 2 - 32paXkgaHe Ha
'A. KnoH B-11, u BmopocmenenHume kaoHoBe koM max., FA. Knox [O-,
[A. Knon O-I1, Ta. Kaou O-111 BmopocmenenHume kaoHoBe kbm max, u
BogonpoBogHama mMpexka kamo gonbaBaw enemeHm”; "Aom 3 -
N32pakgaHe Ha 'A. knoH B-111 u T'A. knoH B-1V u BmopocmeneHHUmMe
knoHoBe kbm max T'A. KnoH -1V, Ta. Know -V, TA. Knon O-VI ,TA. KnoH
[-VII BmopocmeneHHume kaoHoBe kbm max, u BogonpoBogHa Mpexka
kamo gonbaBaw enemeHm". "Aom4- A32paXkgaHe Ha ['A. knoH B -V u
BmopocmeneHHume kaoHoBe kom Hez0. ['A. kaon O-VIII, TA. know O-1X,
FA. knoH I-X, TA. knod O-XI u BmopocmeneHHume kanoHoBe kbm msx, u
BogonpoBogHama Mmpexa kamo gonvaBaw enemenm”; "Aom 5 -
32pakgaHe Ha I'A. knon CM - |, BmopocmenenHume knoHoBe kom msix,
u BogonpoBogHama mMpexka kamo gonbABaw, eneMeHm".

O6bwuHa Cumumau
u "CIAM 2008"
n33na

CMP Ha obekmu: "Aom 1 - U32paxkgaHe Ha konekmop 3a omBexkgaHe Ha
npeyucmeHume 6umoBu omnagHu Bogu om ICOB, ¢. KpynHuk go p.
Cmpyma. "Aom 2 - N32pakgaHe Ha ['A. KnoH B-I, u BmopocmeneHHume
knoHOBe kbMm He20, ['A. KaoH [I-1, TA. KaoH [-11, BmopocmeneHHUmMe
knoHoBe kbMm max, u BogonpoBogHama mpexka kamo gonvaBaLu
enemeHm’; "Aom 3 - 3z2pakgaHe Ha 'A. knoH B-1l u BmopocmeneHHUme
knoHOBe kbMm Hez0, u BogonpoBogHa Mpexka kamo gonvaBaw
eneMenm'”."Aom4- N3zpaxkgane Ha ['A. kaoH b - 11I, BmopocmeneHHUme
knoHoGBe kbMm Hez0, I'A. knoH [-111, u BmopocmeneHHume kanoHoBe kbm
msx, u BogonpoBogHama mpexka kamo gonbABaw, eAeMeHm”;

O6bwuHa Cumumau
u "CIAM 2008"
0330

3nvAHeHuUe Ha pabomu no pekoHcmpyupaHe Ha cvuecmByBawu "EBpomMuH bung"

cepagu u koHcmpykuuu 6 AEL| "beaexe" 0330
CMP Ha npuemHa Ha Bv3nokumenas ¢ agpec 2p. Codus, kB. FopybaaHe, ‘Buagykm - 99"
EOOQ

yA. "Obpewa"” N2¢15

CMP no eA. yacm u napHo Ha 06ekm: "MBAA - 2p. Aom - UHdekuuosHo | "MBAA Aom" EO0[T

omgeAeHue"
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17 CMP Ha obekm: "PemoHmHu getinocmu 8 6a0k "A" u "B" - I, I, u IV "MBAA Aom" EOOQ
emax u uHdekuuosHo omgeneHue Ha MBAA - Aom.
18 CMP Ha ob6ekm: "PemoHm nomeuweHusa u obopygBaxe 8 cneu kopnyc - 3" "AELL Ko3nogyu"
EAL]
19 3nvAHeHue Ha enekmpomoHmakHu gedHocmu u npuBexkgare 6 gobop "AEL| Ko3nogyu"
ekcnaoamauuoHeH Bug Ha obopygBare CKY u EO Ha 5 EB u EALL
obwocmaHuuoHHu obekmu no Bpeme Ha IMMP 2009
3nvAHUMEAHA
20 CMP Ha obekm: "PekoHcmpykuusa Ha obweXkumue "YaBgap 1" - 2p. azeHuus "CouuanHu
Coous; JonbAHUmMeAHU CMP geliHocmu Ha
MuHucmepcmBomo
Ha ombpaHama"
21 Monmax Ha kucAopogHa AuHuA B omgeAeHUAMa: BompewHo "MBAA Aom" EOO[Q
cmauuoHapHo u flemcko cmauuoHapHo 6 MBAA "CB. Hukonal
YygomBopeu' EOOL 2p. Aom.
JemMoHmaX u MOHMaX Ha wpaH206e
22 Ha napHa uHcmanauua 6 omgeaeHuama: [lemcko, BbmpewHo u "MBAA Aom" EOO[]
Opmonegua 8 MBAA "C8 Hukoaau YygomBopeu" EOOL I'P. Aom
CMP Ha o6ekm:"MHo20emaXkeH Maza3uH Ha yA. ‘TaagcmoH" N234,
23 kB.331, YM III - 7A, TTU-T-6 - | Yacm; NMogobekm: BoHWHO eA. ‘ner A
3axpaHBaHe - en. MoHmaXkHa uacmHa TI1, en. 3axpaHBaHe ¢ kabeau CpH -
10kV".
24 Enekmpo ycayau 3a MmoHmadkHama 2pyna Ha Alsotm ALSTOM Power
Bulgaria EOOD
Mopouka 3a:" HanpaBa Ha cmpykmopHo okabeasBaHe Ha CvBewamenna BopxoBeH
25 3ana N23 Mapmep u uameanaHe Ha komnlombpHu kabeau 3a nom.30 u | kacauuoHeH cb( Ha
31 Ha CymepeH 1 Ha CbgebHa nanama”. Penybauka
boazapun
26 PemoHm nomeweHun u o6opygBaHe B8 3CP Ha PO - 5 u 6 6a0k" Ha "AEL] | "AmomeHepaocmpo
Kosnogyu"' EALl unpoepec" EAQ1
27 PekoHcmpykuusa Ha BOW Ha napanpoBog Ha obekm: "OY LiaHko QY "LlaHko
EHEMOHA AL 22
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LlepkoBcku" 2p. Mu3us LlepkoBcku" 2p.
Mu3sus

AboHameHmHO mexHuuecko obcaykBaHe Ha  CbopbXKeHus U "KoHcmpakwoH

28 uHcmanauuu 6 "Cmecena /agMuHucmpamuBHa u »kuAuwHa/ cepaga 6 AnAukedwbH
2p. Codua bya. "Boazapus” N273, YMI 11-7 kB.4, m. "MaHacmupcku KoHAn" 00
AuBagu - uamok'.

[ "PaguoakmuBHu
29 3pazBaHe Ha omBopu B 6emoHHa cmeHa ¢ guaMaHmeHo Boxke omnagvouu’, CI
"PAO - Ko3nogyu'"

30 CmpoumenaHo-peMoHmMHU pabomu Ha obekm:" BHegpsaBaHe Ha mepku
no eHepauiHa epekmuBrocm Ha LA N213 "BoawebHuua" - 2p. Bpaua. O6wuHa Bpaua
CmpoumeAHo-peMoHmMHU pabomu Ha obekm:" BHegpaBaHe Ha mMepku

31 no eHepautina epekmuBHocm Ha QY "C6.CB. Kupua u memogul" - c. O6wuHa Bpaua
[eBeHe".

CmpoumenHo-peMOHMHU pabomu Ha obekm: "BHegpaBaHe Ha mepku

32 no eHepautina edpekmuBHocm Ha QY "CB.C6. Kupua u memogud” -2p. O6wuHa Bpaua
Bpaua'.

33 CmpoumeAHo-peMoHmHu pabomu Ha obekm: "BHegpaBaHe Ha mepku O6wuHa Bpaua
no eHepauiHa epekmuBHocm Ha [lemcka Acaa N26 - 2p. Bpaua'.

34 "[locmaBka Ha PVC mpbbu 3a nog3emMHa 3a3eMumeAHa UHCMaAauua u ALSTOM Power
HanpaBa Ha myda 6bB8 BvanecHabgaBaHe" Bulgaria EOOD
‘locmaBka Ha MegHa wuHa 3a mabaa; ycayea Ha "Cmapm

35 NwkeHepuHe'; gocmaBka Ha PVC 3awumHa AeHma 3a kabeaHu = ALSTOM Power
mpacema". Bulgaria EOOD
CMP Ha obekm: "PeMoHm Ha nomeweHua u obopygBane 8 O6ecmpotika

36 Ha PO, MawunHa 3ana, UMNC u OrC Ha 6aokoBe 5 u 6 Ha "AEL- | "EHepaomMoHmMax-
Kosnogyu'EAL AEK" ANl

3anoBeg 3a usmeHeHue V0-019 kom NPBU-C0-00001-KOZ Cucmema Westinghouse

37 3a onepamuBeH MOHUmMOpuUH2 Ha BogoxumuueH pexum no MopBu | Energy Systems
konmyp (PCS/OLM); Cucmema 3a MOHUMOpUH2 u pe3epBHo nogaBaHe = LLC (WES Bulgaria)
Ha asom u Mogugukauua Ha cucmemama 3a XOB.

CMP Ha obekm: "MHoz20oemaXkeH Ma2a3uH Ha yA. ‘TaagcmoH" N234,

38 kB.331, YOI III - 7A, TTL, - T - 6- [ uvacm,2p. Copua Mogobekm: BbHWHO ‘ner-Afl
eA. 3axpaHBaHe - eA. MOHMaXkHa yacmHa TI1, eA. 3axpaHBaHe ¢ kabeau
CpH - 10kV".

"CmpoumeAcmBo Ha agMuHucmpamuBHa capaga, 2apaXu u pemoHmHa - MuHucmepcmBo Ha

39 pabomuaHuua 3a Hykgume Ha gupekuua ‘TpakgaHcka sawuma" - u3BvHpegHUMe
0baacm Beauko TopHOB0". cumyauuu

40 MogmAHa Ha gozpama B HoBocb3gageHu oducu B CBK-1; EM1 u "AELL Ko3nogyl"
nabopamopuu PXO0, NHPH u MB 8 CBK-2. EALL
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N3pabomka gocmaBka u moHmak Ha go2pama u conomBawu

"KoHcopuuym 3a

1 cpoumeAHU eanemMeHmu 3a cepagama Ha O[3 “"llacmauBo gemcmBo" - = eHepa2oedekmuBHu
2p. TpvecmeHuk. npoekmu - KEEM"
A33[
42 NocmaBka Ha pe3epBHU uacmu 3a o6opygBaHe CBPK Ha 5 EB. "AELL Ko3nogyl"
EAL
43 NocmaBka Ha nomMneHu azpe2amu 3a cucmemama 3a omBexXkgaHe Ha "AEL| Ko3nogyu"
komaoBa Boga om napa2eHepamopume - RY Ha 5 u 6 6aok u CK-3. EALL
44 MpeycmpotcmBo Ha 0cHOBHO yuuauwe B gom 3a Bv3pacmHu xopa ¢ | 0O6wuHa MegkoGBeu,
yBpexkgaHua B ceno AcnapyxoBo, obw. MegkoGeu
45 CMP Ha o6bekm: 'PemoHm nomeweHua u obopygBaHe no @ "AmomeHep20cmpo
obwocmanuuoHHu obekmu 6 EM 2" Ha "AEL| Ko3nogyu" EALL unpoepec" EAQ]
CMP 3a obekmu no ‘EHepauliHa npoz2pama’ - [ no xpaHeHe U 0330
46 3emegenue 2p. Aom, AecomexHuuecka npogecuoHaAHa 2umHasud 2p. | "Cmpotkomepc -
bepkoBuua, MFAE "2op B. KypuamoB" 2p. Ko3aogyi eHepauliHa
epekmuBHocm"
47 MpoBepka u nogmsaHa, npepabomBaHe nogcveguHABaHuAa CVA naHen, ALSTOM Power
Cb2AacHO HoBa peBu3un Ha cxemama 3a nogcbeguHABaHe . Bulgaria EOOD
48 BpemeHHO en. 3axpaHBaHe, 3a3eMAeHue, gocmaBka u moHmaX onopu, ALSTOM Power
mMogudukauua Ha 6a3oBu pamku. Bulgaria EOOD
49 CMP Ha obekm: "CaHupaHe u eHepaueH MeHug>XXMbHm Ha | OY "Hukoaa ObwuHa Aom
MopBaHoB" 2p. Aom
50 [lonvbAHUMEAHO cnopa3yMeHue 3a: "Pa3AuyHu gonoAHUMEAHU pabomu ALSTOM Power
no ocBemumenHa cucmema M. loHu'". Bulgaria EOOD
51 [MogmaHa Ha uamMepBameAHu mpaHchopmamopu u pekoHcmpykuua Ha "AEL| Ko3nogyu"
enekmpuuecka mpexka Bucoko HanpexkeHue 8 OPY 220 kV EALL
52 OemoHnmax, MoHmaX u nogcbeguHaBaHe Ha 4 6poAa kabeaHu npoxogku "AELL Ko3nogyi"
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Ha5u6EB EAL]
53 CMP Ha o6ekm KmemcmBo 8 ¢. CodppoHueBo KmemcmGo c.
CotdpoHueBo
[o208opHo cnopasymeHue 3a usz2pakgaHe (gocmabka u MoHmaxk Ha
54 UHcanauua u obopygBaHe) Ha uHcmanauua 3a 0beaBogHABaHe Ha 2unc B TEL "Mapuua
baokoBe 1 go 6 Ha TEL| "Mapuua uamok 2" EA[l, boa2apus usmok 2" EALl
"‘3noAHeHUe Ha eAaekmpomoHmaXkHu getiHocmu u npuBeXkgaHe B
55 gobop ekcnaoamauuoneH Bug Ha obopygBaHe CKY u EO Ha 6 EB u "AELL Ko3nogyu"
obwocmaHuuoHHu obekmu no Bpeme Ha IMMP 2009". EAL]
N3noaHeHue Ha CMP Ha obekm: "PeMOHM Ha nomMeweHua u
56 obopygBaHe B O6cmpotika Ha PO, MawuHHa 3ara, LUMNC u AOFC Ha kamo
baokoBe 5 u 6" Ha "AELL - Ko3nogyu" EALL Nnogu3nbAHUMEA
3nvaHeHue Ha CMP, gocmaBka Ha mamepuaau u CbopakeHua 3a bvacapcka
57 us2pakgaHe Ha obekm: "I32paXkgaHe Ha AnapamHo-cmygueH komnaeke HauuoHaAHa
1 8 HPTLL - BHT". TeneBu3sun
CMP Ha obekm: "PemoHm Ha bpu3szaneH bGacetin QF10W02, kabeaHu
kopabu no yuacmvk XlIII Ha meXgyuexoBa ecmakaga, apaoHoBa u
58 kucaopogHa cmanuuu, pabomuaHuuu Ha k.23 u k.27 6 M3 5,6 6aok u | "CTPOMET - 2004
gpyau cvopbXeHua u nomMeweHus B8 ENNM - 2" Ha "AEL-Ko3snogyd" EAL ooa
59 CMP Ha obekm: "OmgeneHue no aHecme3uoAO2uA U UHMEH3UBHO MBAA ,,Paxuna
AeueHue B XupypauueH 6aok Ha MBAA ,Paxuna AnzenoBa” Al 2epag AnzenoBa” ALl
MepHuk.
N3z2pakgaHe Ha HoBa uukauuyHo-nomouHa mexHoAo2uA (LMT) 3a
60 mpaHcnopm Ha omkpuBka om pygHuk ,Acapen” go ,3anagHo | ,Acapen Megem”
Hacunuuwie” ¢ npoudBogumeaHocm 5000 moHa/uac Al
61 Enekmpo u KM u A gonoaHumeaHu pabomu 3a GO — TEL, 1 ALSTOM Power
Bulgaria EOOD
62 CMA 3a epomo3zawuma Ha | QY ,,Hukonaa MopBaHoB” 2p. Aom | OY ,Hukonaa
MopBaHoB”
63 CMP — moHmax Ha kaumamuuu Ha obekm: ,,0Y ,Xpucmo bomeB” ¢. | ObwuHa MegkoBeu
PacoBo.
NocmaBka u mMoHmaX Ha aaymuHueBa goz2pama 3a NOMeWeHUA Ha
64 OpeaH 3a koHmpoa om Buga C — koHmpoaeH ueHmbp ,lpodecuoHanHa | ,AELL Kosnrogyd”
gosumempus”. EAL
N3zpakgaHe Ha cnabomokoBu cucmemu CcbaaacHO npoekmu u
65 cneuudukauuu no nogobekmu 8 CogebHa nanama 2p. Codus ,TENETEK” EOO[

N3BbpwlBaHe yacmuueH PeMOHM Ha XugpousoAauud Ha Bb3gyweH
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66 yuacmbk om cmbab N21 go cmvab N2169 ,AELL Ko3nogyu”
EAL
67 CMP 3a ,32pakgaHe Ha cknagoBa 6asa “ -
68 MogmAHa AameAu Ha LM 2 LXOACUM
(boaeapun)” Al
69 Moumax Ha 400V kuceAuHHu akymonamopHu 6amepuu u Hocewa ALSTOM Power
koHcmpykuua — peayAupaHe. Bulgaria EOOD
70 PemoHm Ha ocBemumeAHa cucmema Ha koHmpoAHa capaga Ha OPY 400 ALSTOM Power
kV. Bulgaria EOOD
n MoHmax Ha GPS cucmema Ha BLLY 2 ALSTOM Power
Bulgaria EOOD
Mopvbuka 3a: ,JlocmaBka u MoHmaX Ha Bb3gywHa omcekameAHa kaana an
72 ¢ enekmpuuecko ynpaBaeHue 3a kpbaoa Bb3gyxoBog ¢ guamembp 750 | ,,PaguoakmuBHu
MM U napamempu Ha mpaHcnopmHua Bb3gyx: 22600 m3 / yacm u | omnagouu”, G,
ckopocm 7,34m /cek”. PAO-Ko3nogyl
73 Moumak Ha GBpemeHHa naamdopma Ha kabeaHama koHcmpykuua - ALSTOM Power
mexgy cepaga 10 u komena 1 Bulgaria EOOD
74 PasauuHu enekmpogeliHocmu 3a M.loHu 2009 2. ALSTOM Power
Bulgaria EOOD
75 MoHmaX Ha npegnasHu OBvkema u 3Hauu OkoAo BpemeHeH ALSTOM Power
mpaHchopmamop 110/20/10 kV Bulgaria EOOD
76 Pa3auuHu enekmpuuecku pabomu 3a m. KOnu 2009 ALSTOM Power
Bulgaria EOOD
77 PasauuHu Enekmpo, K/M u A pabomu 3a M. OkmomBpu 2009 2. ALSTOM Power
Bulgaria EOOD
NonvAHUmMeAHo cnopa3ymeHue N21 kbm gozoB8op 3a M3zpakgaHe Ha
crnabomokoBu cucmemu cvenacHo npoekmu u cneuudukauuu no
78 nogobekmu 6 CogebHa nanama ep. CoduAa.; [HonvbaHumeaHo |, TEAETEK” EOOQ
usnvAHeHue Ha CMP Ha obekm: ,l132paxkgaHe Ha Bugeo HabalogeHue Ha
CogebHa nanama 2p. Codua”.
79 MpegocmaBsaHe Ha pabomHa pbka 3a MOHMaX Ha eA. uHcmaanauua 3a | ,HoBamek — knoH
uszpaxkgaHe Ha MOA ,,Cepguka LieHmbp”. boaeapus”
an
80 3nbAHeHue Ha geliHocmume no ykpenBaHe Ha pe3epBoapume 3a | ,PaguoakmuBHu
koHueHmpupaH ky608 ocmamvok (KKO) omnagvuu”, G,
PAO-Ko3snogyu
an
81 N32pakgaHe Ha MoHopeAcoB nbm — komnaekm 3a nom. B 054 8 CIM | ,PaguoakmuBHu
,PAO — Ko3anogyu” omnagvuu”, G ,,
PAO-Ko3nogyu
Mopvuka 3a: ,M3pabomka Ha nposopeu om PVC u gocmaGBka Ha
82 obopygBaHe 3a koHmpoaupaHomo My omBapaHe 6 cekmop | ,AEL Ko3nogyul”
~Paguoxumua”, EMN-I”. EALL
83 Mopvuka 3a: YkpenBaHe Ha Bv3gyxoBogu || cymepeH 8 CogebHa nanama BopxoBeH

— 2p. Codus.

kacauuoHeH cbg Ha
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84

85

87

90

N3BvpwBane Ha CMP Ha obekm: ,,Pekoncmpykuus Ha cyxa kamepa kom
pe3epBoapu 3a uucma Boga u nogmMAHa Ha cmOMaHeHu mpuvbu ¢
noAuemuaeHoBu 8 ,,Aomcko nuBo” ALl”.

MoHmax Ha kabeaHu mpacema u cmbAbu 450mm-1 eman.

NocmaBka u monmax Ha omkpagHamu wuHu B8 cepaga 11.
PemoHm Ha noBpegeHu 10 kV kabeau.

PasauuHu enekmpo ycayau 3a nepuoga om 34 go 42 kaneHgapHa
cegMuua Ha 2009 2.

Enekmpo u KWM u A gonbAHUmMeAHu paéomu 3a COW-TEL, 1-m.11.2009
2.

32o0mBaHe Ha npoekm u ocvbwecmBaBaHe Ha Heobxogumume
cbaAacyBameAHU npouegypu u noAyyaBaHe Ha paspeuwleHue 3a cmpoex
6 2p.A\om u 2p.HukonaeBo Ha pomoBoamauyHu cucmemu.

06cnegBaHe 3a eHepauliHa edpekmuBHocm
Ha 06ekm, HaxogAaw ce B 2p. Top2oBuuie

AHekc kom goz2060op 3a eHepaoepekmuBHu
Mepku 8 o6wecmBeHu cepagu 8 HOXkHa
bovazapun

HkeHepuHe 3a eHepz2oedhekmuBHu
MEpONPUAMUSA C 2apaHmupaH peyamam
u conomemBawu CMP Ha »uauweH baok

3a couuanHo cnabu cemeticmBa,
2p. Hobpuu

N3BvbpwBaHe Ha gemaiAaHo obcaegBaHe 3a eHepauliHa
epekmuBHocm Ha obekmume Ha Bv3nokumeas, Hamupawiu
ce B c.Yenoneu, Coduiicka obracm

3nvAHeHue Ha 06caegBaHe 3a eHepauiiHa edekmuBHocm B
‘Munu Mapuua-uzmok" EAL]

Penybauka
boazapun

,M30nko” 000

ALSTOM Power
Bulgaria EOOD
ALSTOM Power
Bulgaria EOOD
ALSTOM Power
Bulgaria EOOD
ALSTOM Power
Bulgaria EOOD
ALSTOM Power
Bulgaria EOOD
Balmoral Capital
Holdings

Mognucanu [lo2080pu 6 cchepama Ha eHepauiinama edpekmuBHocm 3a 17.9 maH.neBa

Konmepaz2enm

»1pakusa 2nac boacapua” EALL

MINE

JKUAOHg MHBecm” EQONT

"Yenoneu mauHuH2" EALL

‘Munu Mapuua A3mok" EALL
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10

1

12

13.

14.

15.

N3noAHeHUe Ha  eHepeoedpekmuBHU  Meponpusmua ¢
2apaHmupaH pesyamam u cbnbmcmBawu pPeMOHMHO-
Bb3cmaHoBumeAHu  pabomu 3a cepagama Ha QY
"C6.C6.Kupua u Memogut'- c. Manopag, obwuna bopoBaH

13nvAHeHue Ha eHep2oedekmuBHU Meponpusmus ¢
2apaHmupaH peayamam 3a capagama Ha obuwuHcka
agMuHucmpauua-YepBeH bpaz

Anekc N22 kbm gozo8op N22298-116/07.10.2008 2. npomaAHa
cpoka Ha u3nbAHeHue Ha pabomume Ha 120 kaneHgapHU gHU,
cyumaHo om 17.08.2009 ¢ nognucaH npomokon 3a
cmapmupaHe Ha obcaegBare 3a eHepauliHa edhekmuBHocm

N36bpwBaHe Ha eHep2oedekmuBHO caHupaHe ¢ 2apaHmupaH
peayamam,npeycmpoicmBo u pexabuaumauus Ha BO "Mali",
2p.Cogun

N3BbpwbBaHe Ha gemaluAHO o06cAegBaHe 3a eHepauliHa
epekmuBHocm Ha obekmume Ha Bb3nokumead, Hamupawiu
ce B c.Yenoneu, Coduiicka obracm

N3nbAHeHUe Ha obcaegBaHe 3a eHepaulHa edpekmuBHocm B
‘MuHu Mapuua-usmok" EA[]

N3novAHeHUe Ha  eHep2oepekmuBHu  Meponpusmua ¢
2apaHmupaH pe3yamam U cbnbmcmBawu  PeMOHMHO-
Bvb3cmaHoBumenru pabomu 3a cepagama Ha QY "CB8.C6.Kupun
u Memogut'- c. Manopag, obwuHa bopoBaH

eHepaoedekmuBHu
cepagama Ha

N3nbAHEHUE  HA
2apaHmupaH  pesyamam  3a
agMuHucmpauua-YepBeH bpaz
AHekc N22 kom gozoBop N22298-116/07.10.2008 2. npomMsAHa
cpoka Ha uanvAHeHue Ha pabomume Ha 120 kaneHgapHU gHU,
cuumaHo om 17.08.2009 c¢ nognucaH npomokoAn 3a
cmapmupaHe Ha o6caegBaHe 3a eHepauliHa edekmuBHocm

Meponpusmusa ¢
obwuHcka

N3BopwBaHe Ha eHep2oedekmuBHO caHupaHe C 2apaHmupaH
peayamam,npeycmpoticmBo u pexabuaumauus Ha BO "Mau",
2p.Codusn

O6wuHa bopoBaH

O6wuHa YepBeH bpaz

"IyHanak Poguxa" ALl

I3nbAHUMEAHA a2eHuus
"‘CouuanHu geaHocmu Ha MO

"Yenoney mauHuH2" EA

"Mutu Mapuua 3mok" EAL]

O6wuHa bopoBaH

ObwuHa YepBeH bpae

"OyHanak PoguHa" Al

3nvAHUMEAHa a2eHuus
‘CouuanHu getHocmu Ha MO"
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NHkeHepuH2 34 nogobpaBaHe Ha  eHepaulHama
edpekmuBHocm B egHO CbC cOAapHa uHcmMaauua 3a 6umoBo
20pewo BogocHabgaBare (BI'B) u conomemBawu peMOHMHU
16 pabomu 3a cepagume: ,bumoBka kagacmpaned N2360”, | ,EHepaomonmak — AEK Al
,bumoBka kagacmpaneH N2361”, ,bumoBka kagacmpaneH
N2362”, ,bumoBka kagacmpaneH N2363”, ,BumoBka
kagacmpaneH N2366”, u lapak ¢ 6umoBu nomeweHua u
komnpecopHo-akymyAamopHoO omgeAeHue

lFoaemu nopouku,
6v3ausawu Ha Hag 10 Ha cmo om cpegHume npuxogu Ha gpy>kecmBomo 3a nocAegHume mpu 20guHU
I Tpumeceuue 2009 2.

Cknlouen gozoBop ¢ ,EMY” All 3a CMP Ha obekm:" /cm BoduuHoBuu 220/110kV - PekoHcmpykuus Ha
OPY 220kV, dopmupaw, 10% om cpegHO20guLLIHUME NpUXogu 3a NOCAEgHUME MPU 20gUHU;

CknaloueH gozoBop ¢ ,EBpomun Buag" [33[1 3a u3nvAHeHue Ha pabomu no pekoHcmpyupaHe Ha
cobwecmByBawu cepagu u koncmpykuuu 8 AELL "BeaeHe”, popmupaul Hag 23% om cpegHO20guWIHUME
NpuXogu 3a NOCAEgHUME MPU 20QUHU;

Il Tpumeceuue 2009 2.

CknaloueH go208op mexXgy ,EHemona” A[l, 2p. Kosnogyl u M3nbAHumeAHa azeHuus ,,CouuanHu
gedHocmu Ha MuHucmepcmBo Ha ombpaHama” 3a eHep2oedpekmuBHO caHupaHe C 2apaHmupaH
peayamam, npeycmpoticmBo u pexabuaumauusa Ha BO ,Mau”, 2p. Codua, popmupaw, 6Au30 12% om
CPegHO20guULIHUME NpUXogu 3a NOCAEgHUME MpPU 20gUHU.

Il Tpumeceuue 2009 2.

Ha 05.08.20092. e nognucaH [o2060p 3a “l32pakgaHe (gocmaBka u MoHmMaXk Ha CbopbXkeHud u
obopygBaHe) Ha MIHcmanauuA 3a 06e3BogHABaHe Ha 2unc kbm baokoBe 1 go 6 Ha TEL ,Mapuua /3mok
2” EAl, bvaeapua, mexgy TELL ,Mapuua M3amok 2” EAL u ,EHemona,All, 2p. Ko3nogyl. HezoBama
cmoliHocm e Hag 25 MAH. eBpo, koemo gopmupa 6Au30 34.72% om cpegHO20guULIHUME NPUXogu 3a
NOCAEgHUME MpPU 20gUHU

Ha 28.08.20092. e nognucaH [lo2oBop ¢ bvaeapcka HauuoHanHa TeaeBusus 3a usepaXgaHe Ha
anapamHo-cmygueH Komnaekc | 8 HauuoHaneH Paguo-meaeBu3uoHeH ueHmovp — BHT, 2p. Codus.
CmouHocmma Ha [lo2o6opa e 6,5 maH.AB.6e3 [11C, koemo dopmupa 9.03% om cpegHO20guUWHUME
NpuUXogu 3a NOCAegHUME MpU 20QUHU.
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4. Hugpopmauua omuocHo cgenkume, ckaloyenu mexgy emumenma u cBovp3aHu Auua, npe3
omyemHua nepuoy, npegroXewnua 3a ckalouBane na makuBa cgenku, kakmo u cgeaku, koumo ca
u3Bvn obuyainama my geiiHocm uau couiecmBeno ce omkaoHaBam om nasapHume ycaoBuAa, no
koumo emumenmom uau He2o80 gouwiepHo gpyXecmBo e cmpana ¢ noco4Bane Ha cmoiHocmma Ha
cgenkume, xapakmepa Ha cBvp3anocmma u Bcaka ungopmauua, Heobxoguma 3a ouewka Ha
Bv3geiicmBuemo Bopxy chunancoBomo cocmoaHue Ha eMUMeHma.

Cgenku meXkgy emumenma u cBop3aHu auua 3a nepuoga 01.01.2009 — 31.12.2009 2.

1. Mpogakba Ha gva2ompaiinu mamepuanHu akmuBu, 8 noa3a Ha gvwepHomo gpykecmGBo
,»EHEeMOHa - Mbnvb0B0” AJl cvec ceganuwe u agpec Ha ynpaBaenue: o6aacm Cmapa 3a2opa, obwuna
Mavb0Bo, 2p. Moav6oBo, PENYBAUKA No 120. , pasgenenu 8 gBe 2pynu:

» 0cHOBHU MawuHu 3a npou3BogcmBeHa getiHocm
» CmonaHcku unBenmap u obopygBaxe
Ha 6a3a uzBopwenama ekcnepmta oueHka, CbBembm Ha gupekmopume Ha ,EHemoHna” ALl npegaoXu

cgenkama ga ce usBopwu npu cregHume ueHoBu HuBa:

» TpaHcnopmHu cpegemBa - 249 000 AeBa;
» MauwuHu, coopbXkeHusa u obopygBaxe - 476 200 AeBa;

» KomnlomvpHa mexHuka u obopygBane — 70 400 aeBa.

2. Mpogak6a na npaBa no ausun208u goz08opu;

Ha 6a3a u3BvpweHama ekcnepmHa oueHka, CbBemom Ha gupekmopume Ha ,EHemoHa” ALl npegaa2a
cgeakama ga ce usBopwu npu caegHume ueHoBu HuBa:

N2 HaumenoBanue MNasapua
cmoiiHocm
(neBa)
1. Mo Oo20B8op 3a Au3uH2 Ha Aek aBmomobun Aaga BA3 4 190.00
2. Mo [lo20Bop 3a Au3uH2 Ha Chevrolet Lacetti 1,6 SX Elite 16V — 3 6poa 27 810.00
3. Mo Oo20B8op 3a Au3uH2 Ha Chevrolet Aveo 1,4 | S Direct 16V 10 470.00
4, Mo Oo20B8op 3a AusuHz Ha Opel Vectra Cosmo 2,2 DI 15700.00
5. Mo [o208op 3a nusuHe Ha ABmokpaH DEMAG AC80 S/N 75 254 469 000.00
6. Mo No20Bop 3a Au3uH2 Ha MomHuuecku aBmomobun Peugeot Boxer FV 350 20 500.00
LH 2,8 HDI 127 k.c.
1. Mo Jo20Bop 3a ausuH2 Ha MobuneH kpan ATT 400 218 500.00
8. Mo [o2060op 3a AusuH2 Ha ABmokpaH Liebherr LTM 1030-2.1 + ABmoBuwka 339 300.00
Ruthmann
9. Mo Jo2080op 3a ausuHe Ha MobuneH aBmokpaH Mogea K5205 180 350.00
OBLO 1285 820.00
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3. Mpogakba Ha gva2ompaiinu Hemamepuaavu akmuBu (83emanus) Ha gowepHomo gpykecmBo
,,(DoHg 3a enepzemuka u enepauiinu ukonomuu — QEEN” ALCHL,

Ha 6a3a usBvpweHama ekcnepmHa oueHka, CoBemom Ha gupekmopume Ha ,EHemoHna” AIl npegaaza
cgenkama ga ce usBbpwiu npu cAegHUME napaMmempu:

N2 HaumeHnoBaHue Masapxa
cmoiiHocm
(neBa)
1. Bsemane no [Jo2060p 1 3080 435.04
2. Bsemane no [Jo20680p 2 394 790.41
3. Bsemane no [Jo20680p 3 728 134.52
4. Bsemane no [Jozo60p 4 151 966.89
5. Bsemane no [Jo208op 5 441 361.45
31T 4 796 688.31

Cgeakume ca ckaloueHu na ocHoBanue pewenue Ha MOCA, npoBegeHo Ha 10 mapm 2009 2. Ha koemo
CO na ,EHemoHna” ALl 6e oBaacmeH ga u3Bopwu onucaHume cgeAku B noa3a Ha cBvp3aHu,
3auHmepecyBaHu Auua.

4. Mpogaxkba Ha gbrecompaeH MamepuareH akmuB

Mpogakba Ha goA2ompaeH mMamepuareH akmuB - YpeayaupaH nos3emaeH umom, kakmo u
usepakgawuam ce Bopxy He20 PeMOHMHO-MeXaHUYEH ueX, cobcmoaw ce om Xane u [ByemaxkHa
obcaykBawa agmuHucmpamuBHo-bumoBa cepaga, Heobxogumu 3a u3BvpwlBaHe Ha OCHOBHama
geuHocm Ha gpykecmBomo ,,EHeMoHa — Moabb0B0” AL

Bv0B Bpv3ka ¢ usuckBanuama Ha 3[MLK, CoBembm Ha gupekmopume npegnpue geticmBua 3a
onpegensHe nasapHama ueHa Ha nocoueHua JMA, kamo Bv3a0Xku us2omBaHe Ha ekcnepmHa oueHka 3a
ONpegeAAHe Ha nasapHama UeHa Ha He3aBucuM AUUEH3UpaH oueHumeA Ha HegBukumu umomu. B
pe3yamam Ha ocbuwecmBeHama ouenka Ha HegBuwkumua umom cnpaBegauBama nasapHa cmouHocm e
kakmo caegBa:

Ma3apha
N2 HaumenoBanue cmoiiHocm
(neBa)
1. CnpaBegauBa nazapia cmoiHoCm Ha 3eMAma 131 400
CnpaBegauBa nazapHa cmoilHOCM Ha MEMAAHOMO Xane 436 900
3. CnpaBegauBa naszapna ouenka Ha J18yemaXknama 209 600
agmuHucmpamuBuo-6umoBa cz2paga
0BLL0 3A HEABNXWMMUA UMOT 777 900

CvanacHo HanpaBeHama ekcnepmHa ouerka cnpaBegauBama cmotHocm Ha umoma Bv3Au3a Ha
777 900 neBa. CvBemom Ha gupekmopume Ha ,,EHemoHa” ALl npegaaza cgeakama ga ce u3Bbpwiu npu
ueHa 777 400 neBa

5. Cgenka 3a obe3aneuaBaHe Ha kpegum om ,,Aomcko nuBo” Al
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Cgenkama e 3a o6e3neuaBaHe Ha kpegum om ,Aomcko nuBo” ALl ¢ gbA2ompaliHu MamepuaAHu
akmuBu, kakmo caegBa:

- MacuGBHa czpaga — npousBogcmBeH kopnyc u

- MacuGBHa cepaga - cepaga 3a 6ymuaupane, 8 noa3a Ha ,EHemona” A[l npu omnyckaHemo Ha
kpegum B pa3mep go 3500000 eBpo, kamo ocHoBHO, cpegcmBama we 6vgam u3noa3BaHu 3a
usgaBaHe Ha 6aHkoBu 2apaHuuu u akpegumuGBu, om T6 Obb Al

BvB Bpv3ka ¢ usuckBaHuama Ha 3[MLK, e uszzomBeHa nasapHa oueHka Ha NOCOYEHOMO
umywecmBo, ¢ uean unomekupaHemo My kamo obesneueHue no kpeguma 3a ,EHemoHa” A[l, om
He3aBucuM AuUeH3upaH oueHumea - ,,KoHcyamanmcka kowa AMpuma” O0[, kamo kpatiHama na3apHa
cmouHocm e onpegeneHa Ha 1918 800 eBpo 3a npousBogcmBeHnua kopnyc u 1060 000 eBpo 3a
cepagama 3a bymuaupane.

EpekmuBHama gama Ha ouenkume e 10.03.2009 2.

Cgenkume ca ckaloueHu Ha ocHoBaHue pelweHue Ha pegoBHo OCA, npoBegeHo Ha 30 loHu 2009 2. Ha
koemo Gl Ha ,EHemona” ALl 6e oBaacmeH ga u3Bvpwu onucaHume cgeAku B noA3a Ha cBobp3aHu,
3auHmepecyBaHu Auua.

5. MHWucpopmauua 3a cvbumus u nokazameau ¢ Heobuyaen 3a emumenma xapakmep, umauiu
coulecmBeno Bauanue Bopxy geiHocmma My, U peaausuUpaHume om Hez20 npuxogu u u3BopweHu
pasxogu; ouenka Ha BauaHuemo um Bopxy peyamamume npe3 mekyuiama 20guHa.

3a pa3anexkgaHus nepuog HAMa cobumus om nocoueHus xapakmep.

6. MHugpopmauus 3a cgenku, Bogenu u3zBvubanancoBo - xapakmep u 6usnec uea, nocoyBane
thunancoBomo Bv3geiicmBue Ha cgeakume Bopxy geiinocmma, ako puckvm u noA3ume om me3u
cgenku ca cowecmBenu 3a emumenma u ako paskpuBanemo Ha masu uHgopmauus e coluecmbero
3a ouenkama Ha (punancoBomo cvcmoAHue Ha eMUMeHma.

~EHemoHa” ALl uzzomBa duHaHcoBume cu omuemu no MCC u 3agbanancoBu cmemku He ce Bogam,
mbl kamo moBa e 8 npomuBopeuue ¢ MeXgyHapogHUMe cmaxgapmu.

7. Wuchopmauusa 3a ganoBu ywacmua Ha emumenma, 3a ocHo8Hume my unBecmuuuu 8 cmpanama u
8 uykbuna (8 uennu knuxa, gunancoBu uncmpymenmu, HemamepuarHu akmuBu u nHegBuXKumu
umomu), kakmo u unBecmuuuume 8 ganoBu uennu knuxka u3BoH HezoBama ukoHomuyecka apyna u
u3moYHUUUME/Ha4uUHUMe Ha (huHaHcupane.

Yuyacmuama Ha “Enemona”Af] 8 gpykecmBa nag 50% om mexHua kanumaa

Mpouenm (%) kom Mpouenm (%) kom
APYKECTBO 31.12.2008 31.12.2009
“EHEmOHA FOTUAMTHC” EALL 100.00 100.00
,,TAELL Hukonon” EAR 100.00 100.00
“Ecko MHXEHEPMHT” AL} 99.00 99.00
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“Arpo MHBECT MHXEHEPUHI ALl 99.98 99.98
,»EHemMoHa - Mav60B0”AL] 91.11 91.11
,,HEO Arro TEX”A[} 90.00 90.00
“Hespokon - A3 A} 90.00 90.00
,»GOAAP EHEPIXN” 00 80.00 80.00
“NMupuHnAYbP”AL] 84.00 84.00
»,»,EHEPTOMOHTAXKOMNAEKT ALl 77.36 77.36
,»(DOH[L 3A MHBECTULMN B HELBIKAMU
nmoti - QUHU”AACULL 69.23 69.23
“(oHn 3A EHEPTETUKA W EHEPTHilHM 60.80 70.76
nkoHomuu - (DEEN” ACHL
“XEMYCIrA3”Al 50.00 50.00
“BOTYHA EHEPOXW” ALl 98.68 0

Yuyacmuama Ha “Enemona”Af] 8 gpykecmBa nag 50% om mexnua kanumaa

Henpako yuacmue “EHemoHa” ALl uma 6 “Aomcko nuBo”Afl, cobecmBeHocm Ha “Azpo MHBecm
NHkeHepun2” ALl u 8 gpykecmBama "MUPUHMAYBP” AL, ,PETVIOHAATA3” Al u ,CBuneHzpag
ra3”All upes ,EHemoHa FOmuaumuc” EAL.

Yvyacmuama na “Enemona”A[l nog 50% om kanumaaa

6 gpyau gpykecmBa
APYXECTBO Mpouenm (%) kom Mpouenm (%) kom
31.12.2008 31.12.2009
»»AARDA - EHEMOHA”00[] 40.00 40.00
,»GOMreo - AuHT 2006”00 26.00 26.00
““EHEMOHA - CTAPT” A[] 4.90 4.90
“EnHnpa WHXEHEPUHr AL 4.90 4.90
8. Hupopmauua omuocHo ckalowenume om emumenma, om He2080 gouiepHo

gpykecmBo uau gpyxecmBo maiika, 8 kauecmBomo um Ha 3aemonoayy4ament, go2o8opu 3a 3aem ¢
noco4yBane Ha ycnoBuama no max, Bkaloyumenno Ha kpaiinume cpokoBe 3a usnaawane, kakmo u
uHghopmauua 3a npegocmabeHu 2apaHuuu U NOEMaHe Ha 3agvoAXKEeHUA.
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8.1 06au2auuoHHu 3aemu

Kom 31 gekemBpu 2009 2. ,EHemona” ALl uma emumupaHu gBe o6Au2auuoHHU emucuu,
HekoHBepmupyeMu U peaucmpupaHu 3a mbp2oBus Ha bva2apckama (oHgoBa Bopca. OcHoBHume
napamempu no usgageHume obAu2auuoHHU 3aemMu ca kakmo caegBa:

MupBa obauzauus

06au2auuna, emumupaHa Ha 20.05.2005 2. ¢ nagex 20.05.2010 2. OcmambuHama 2AaBHuua kom 31
gekemBpu 2009 2. B8 paamep Ha 500 xuA. AB. MMapamempume no HeA ca :

eMumupaHa 6 neBa;

¢dukcupaHa auxBa - 9.25%,
WecmMeCceYHO u3nAawaHe Ha AuxBa;
obe3neueHa - 3acmpaxoBka ,,PuHaHcoB
puck”

FEEE

Bmopa obau2auus

ObAu2auuama e emumupaHa Ha 29.06.2006 2. u ce nagexkupa Ha 29.06.2011 2.. Kom 31 gekemBpu
2009 2. e nozaceHo egHO 2AaBHUYHO nAawaHe u ocmambvkom Bbvb3auza Ha 8801 xuA. AB.
Mapamempume no HeA ca :

4+ emumupaxa 8 eBpo;
4+ nnaBawa AuxBa - 6-meceueH EURIBOR + 4.75%;
4 WeCMMECeUHO u3nAawaHe Ha AuxBa;
4+ Heobe3neueHa;
MogpobHa uHdopmauua no 0bOAU2AUUOHHUME emMucuu MOXKEe ga Hamepume Ha UHMepHem-
cmpaHuuama Ha ,EHemona” Al — www.enemona.bg, pasgea ,3a uxBecmumopu” — [pocnekmu u
emMucuu.

8.2 bankoBu 3aemu

=  YuhuKpegum bynbank AL

Kom 31 gekemBpu 2009 2. OpykecmBomo e ycBouno 11 207 xuA. AB. no mpu kpegumHu AuHUU,
gozoBopeHu ¢ YHukpegum byabank. Aumumobm no kpegumuume AuHuu e obwo B paamep Ha 9 511
xuA. eBpo. Kamo obesneueHue no kpegumume om YHukpegum Byabank, [pykecmBomo e yupeguao
unomeka Bbpxy 3emMA U cepagu u 3an02 Ha HacmoAwu u bvbgewu B3emanua om kaueHm. Magekbm no
kpegumHume AuHuu e 31 aBaycm 2010 2..

= 0bbAA

OBvpgpadmvm om Tb OBb Al e ¢ aumum 3 500 xuA. eBpo 3a obopomuu cpegcmBa u 6aHkoGBu
2apaHuuu, kamo kom 31.12.2009 2., OpykecmBomo e ycBouno 6 013 xun. AB. OBvpgpadmobm € ¢
nageXk 15 mad 2010 2.. Kamo obe3neueHue no oBvpgpadma, [IpykecmBomo e yupeguao unomeka
Bopxy 3emMu u cepagu, npumexaBanu om gowepHomo gpykecmBo ,,Aomcko nuBo” ALl.

= ,BAHKA OCK” EALQ
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Kpegumume om bavka [CK ca omnycHamu 3a ¢uHaHcupaHe Ha npoekmu Ha [pykecmBomo no
eHepautHa epekmuBHocm. Aumumovm no kpegumume e 8 050 xua. e8po kamo kom 31 gekemBpu 2009
2., OpykecmBomo e ycBouno 9 173 xun. AB. Kamo o6e3neueHue no kpegumume om banka [CK
OpykecmBomo e u3gano 3anuc Ha 3anoBeg, 3ano2 Ha Ovgewu B3emaHua om kaueHmu no
(GuHaHcupaHume npoekmu, 3aA02 Ha UMOMU, MalWUHU U cbopbXeHua u 3acmpaxoBka GpuHaHcoB puck.
Noz208opume 3a kpegum ca ¢ nagexu 25.11.2010 u 05.11.2014.

=  CUTHbank H.A. — kaoH ,.Cocpua”

Mo [Jo2080p 3a kpegumHa AuHus cvc Cumubank knoH — Codua kom 31.12.2009 2., Opy>kecmBomo
HAMa ycBoeHu cymu. Aumumbm no kpegumuama AuHus e 9 429 xun. eBpo. Magexkbm no kpegumHama
AuHuA e 30 cenmemBpu 2011 2..

AuxBeHume npoueHmu no 6aHkoBu 3aemu ca naaBawu, Ha 6azama Ha EURIBOR u SOFIBOR ¢ HagbaBka
om 2.5% go 3.75%.

*  (Dong “Enepauiina EcpekmuBrocm”

OpykecmBomo e noAyuuro uHBecmuuuoHHu kpegumu om (DoHg 3a eHepauiHa edekmuBHocm 3a
(GuHaHcupaHe Ha Mpoekmu Ha [pykecmBomo no eHepaulHa epekmuBHocm. Kom 31 gekemBpu 2009
cymama Ha ocmambvuume no 2AaBHuuume ce paBHaBa Ha 456 299 AeBa.

9. HWugpopmauua omuocHo ckaloveHume om emumenHma, om He20B80 gowepHo
gpykecmBo uau gpykecmBo maiika, 8 kayecmBomo um Ha 3aemogameau, gozoBopu 3a 3aem,
Bkalouumenno npegocmabane Ha 2apanuuu om BcakakvB Bug, 8 moBa 4ucao Ha cBop3anu Auua, ¢
noco4Bane na konkpemuume ycnoBusa no max, 8kalouumenno na kpaiinume cpokoBe 3a naawane, u
ueama, 3a koamo ca 6uau omnycrHamu.

Nudopmauua 3a omnycHamume om emumenma uau om He2080 gowepuo gpykecmBo 3aemu

e “EHemoHa”A[l e omnycHara 3aem Ha “Eckona KoHcyam” cvanracHo ckaloueHu [lo206opu
MexXgy gBeme gpy>kecmBa, kakmo caegBa:

Jlo2oBop om 17.05.08 20g. 3a cymama 50 000 AB. npu AuxBeH
npoueHm - OAI naloc 2 nyHkma, cpok Ha nozacABaHe -
31.12.2008 20g.;

[o2oBop om 17.06.08 20g. Ha cmolHocm 150 000 AB. npu
AuxBeH npoueHm 10%, cvc cpok 3a noeacsBaHe 31.12.2008
200.;

[o206op om 26.08.08 20g. 3a cymama 327 500 AB. npu AuxBeH
npoueHm 10% u cpok 3a nozacaBaHe - 31.12.2008 20g.;

e 3aemM Ha “Xemyc 2a3” ALl ¢ [1oz208op om 07.12.2007 20g. B8 paamep Ha 62 000 AG. npu
AuxBeH npoueHm - 10% , ¢ egHO20QUWEH CPOK.
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3aem Ha “NMupun Mayop”Afl cvanacHo ckaloueHu [o20Bopu mexXgy gBeme gpykecmOBa,

kakmo caegBa:

[o2oBop om 27.10.06 20g. Ha cmotHocm 10 000 AB.
npu AuxBeH npoueHm - 5% AuxB8a;

Noz208op om 16.02.07 20g. Ha cmouHocm 8 000 AB.
npu AuxBeH npoueHm - 5% Aux0a;

Jllo2oBop om 25.06.07 20g. Ha cmouHocm 1 000 AB.
npu AuxBeH npoueHm - 10%;

Noz208op om 14.08.07 20g. Ha cmotHocm 2 000 AB.
npu AuxBeH npoueHm - 10%;

J[oz2oBop om 12.09.07 20g. Ha cmolUHocm 8 000 AB.
npu AuxBeH npoueHm - 5%

Mo2acABaHemo Ha 3aemume no 20peuumupaHume [Jo2oBopu e cbe cpok go 31.12.2009 20g.

3aeM Ha “Ecko unXkenepun2”Afl, cbaracHo usbpoeHume no-gony JozoBopu:

3aeM Ha “Enep2omonmark AEK” AL

No208op om 06.02.2008 20g Ha cmouHocm 150 000
AB. , npu AuxBeH npoueHm - 10% cvc cpok Ha
noeacsaBaHe go 31.12.2008 20g.;

Noz208op om 27.03.2008 20g Ha cmouHocm 50 000
AB., npu AuxBeH npoueHm - 10% cbCc cpok Ha
no2acABaHe go 20.12.2008 20g.;

[o2oBop om 30.06.2008 20g Ha cmouHocm 200 000
AB., npu AuxBeH npoueHm - 10% cvc cpok Ha
no2acABaHe go 31.12.2008 209.;

No208op om 27.08.2008 20g. Ha cmotiHocm 15 000
AB., npu AuxBeH npoueHm - 10% cvc cpok Ha
nozacsaBaHe go 31.12.2008 209.;

no caegHume Jlo206opu:

Hozo6op om 21.03.2008 20g. Ha cmouHocm 1
000 000 AB., npu AuxBeH npoueHm - 10% u cpok Ha
noeacnBaHe go 31.12.2008 2.;

Noz2068op om 21.06.2008 20g. Ha cmouHocm 1
500 000 AB., npu AuxBeH npoueHm - 10% cpok Ha
no2acABaHe go 31.12.2008 20g.;
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JozoBop om 19.10.2009 20g. Ha cmouHocm 100 000
AB., npu AuxBeH npoueHm - 9% cpok Ha no2acsABaHe go
31.12.2009 209.;

e 3aem Ha “CHMI” 00[ no caegHume [oz2oBopu:

3aem Ha Apgusa” 0014

3aem Ha “IF'eo Aunm” 00

3aem Ha “U3onko” 001

Joz2o0Bop om 22.05.2008 20g. Ha cmouHocm 400 000
AB. npu AuxBeH npoueHm - 10% cvc cpok - npu
nouckBaHe;

Jo2oBop om 03.06.2008 20g. Ha cmouHocm 1 100 000
AB. npu AuxBeH npoueHm - 10% u cpok 3a no2acaBaHe
31.12.2008 .

No208op om 15.04.2009 20g. Ha cmotinocm 150 000
AB. npu AuxBeH npoueHm - 10% u cpok 3a nozacABaHe
npu nouckBaHe;

Jlo2o0Bop om 08.07.2009 209. Ha cmouHocm 1 000 000
AB. npu AuxBeH npoueHm - 10% u cpok 3a nozacABaHe
31.12.2009 2.

Jo2oBop om 12.10.2009 20g. Ha cmouHocm 350 000
AB. npu AuxBeH npoueHm — 7.5% u cpok 3a
no2acABaHe 12.04.2010 .

[o2oBop om 17.06.2004 20g. Ha cmoUlHocm 5 000 AB.
npu AuxBeHn npoueHm - OAM u cpok Ha no2acABaHe
31.12.2008 20g.

J[oz208op om 09.05.2007 20g. Ha cmouHocm H38 700
AB. npu AuxBeH npoueHmM 5% u egHO20gUWEH Cpok.

No208op om 01.10.2009 20g. Ha cmouHocm 10 000
AB. npu AuxBeH npoueHm 10% u cpok Ha nozacaBaHe
31.12.2009 2..
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No208op om 20.11.2009 20g. Ha cmotiHocm 800 000
AB. npu AuxBeH npoueHm 8% u cpok Ha noz2acaBaHe
31.12.2010 2..

No208op om 02.12.2009 20g. Ha cmotinocm 175 000
AB. npu AuxBeH npoueHm 8% u cpok Ha nozacABaHe
31.12.2009 2..

e 3aem Ha (Dongauus 3a okonna cpega u 3emegenue

Moayyenu 3aemu

3aem om “Usonko” 0014

3aem om “Enep2omonmaxk AEK” ALl

No208op om 01.12.2009 20g. Ha cmouHocm 20 000
AB. u cpok Ha no2acABaHe - 30 gHU om gamama Ha
noayyaBaHe Ha QuHaHcupaHe no npoekm N2431-2-03-
37 no mAapka 431-2,0c 4 Ha npozpama ,Augep” Ha
MPCP.

Jo2oBop om 26.11.2009 20g. Ha cmoidHocm 500 000
AB. npu AuxBeH npoueHm 6% u cpok Ha noz2acABaHe
31.01.2010 2..

No206op om 02.10.2009 20g. Ha cmotiHocm 100 000
AB. npu AuxBeH npoueHm 12% u cpok Ha nozacaBaHe
31.12.2009 2..

No206op om 09.12.2009 20g. Ha cmouHocm 100 000
AB., npu AuxBeH npoueHm - 9% u cpok Ha nozacABaHe
g0 31.12.2009 2,;

10. Hughopmauua 3a uznon3Banemo va cpegcmBama om usBvpwena HoBa emucus ueHnu knuxka

npe3 omyemuuA nepuog.

KoM kpasa Ha 2009 2. ,EHemona” Al emumupa nopBua gepuBameH uHcmpymeHm Ha bvazapckus

kanumanoB nazap — emucusn BapaHmu.

C PeweHue N¢ 916-E /09.11.2009 2. Ha K(H 6e ogobpeH Mpocnekm 3a nybAuYHO npegaazaHe Ha
BapaHmu om ,EHemoHa” AIl, kamo pa3mepbm Ha emucuama 6e 5966 800 6poa ¢ emMucCuoHHa
cmouHocm 0,17 AB. MpegaazaHemo ce u3Bbpwu npu onucaHume 6 nomBbpgeHun Mpocnekm ycaoBus,
kamo ce 3anucaxa 5 966 792 BapaHma. Ha nocaegHama gama 3a 3anAallaHe Ha 3anucaHume UEeHHU
kHuka - 30 gekemBpu 2009 2. no omkpumama Habupameana cmemka 6 Tb Obb A[l, 6aokupaHama
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cyma Bv3auzawe Ha 1014 354,64 neBa. CvenacHo ogobpeHua Mpocnekm, npuxogume we 6ovgam
u3non3BaHu 3a 060pomHu ueAu Ha ,EHemona” ALl.

11. Ananu3 Ha cvomnowenuemo mexgy nocmuznamume punancoBu pesynmamu, ompasenu Bv8
tunancoBus omuem 3a cpunancoBama zoguna, u no-paHo nybaukyBawu npozHo3u 3a mes3u
pesyamamu.

B Mpocnekmume 3a nybauuHo npegnacaHe Ha 06ukHoBeHu akuuume, npuBuae2upoBaHu akuuu u
BapaHmu, emumupaHu om ,Exemona” AL u ogobpeHu om K(OH , He ca nocoyeHu konkpemHu
NPO2HO3U.

OpyXkecmBomo uma npo2Ho3u 3a HekoHcoAugupaHume cu GuHaHcoBume pesyamamu B8 Mpocnekmume
no g6ama obAu2auuoHHU 3aemu om 2005 u 2006 2., kakmo caegBa (gaHHUME ca B xuA. AeBa):

Mpo2Ho3Hu MpoaHo3Hu [aHHu om
N36panu cpunancoBu gaHHU gaHHU ogumupaHus Conocmatka
nokasameau 2009 2. 2009 2. thunancoB8 omuem

(1 06a.3aem) (Il 06A.3aeM) 31.12.2009 2.
1.Co6cmBen kanuman 12 323 17 805 72 980 +492%/+310%
2.[lva20cpounu nacubu 4187 2775 5996 +43%/+116%
3.KpamkocpouHu nacuBu 10 566 17 624 65 824 +523%/+274%
4.MpuBaevenu cpegcmBa 14 753 20 399 71820 +387%/+252%
(2+3)
5.banancoBa cmoiiHocm 27 076 38 204 144 800 +435%/+279%
6.Hemna nevanba 3250 3824 9988 +207%/+161%
7.Pa3xogu 3a auxBu 277 1074 3148 -1 036%/-193%
8.Mokazamen 3a nokpumue 14.83 4.56 3.17 -368%/-44%
Ha AuxBeHume nAawaHus
(6/7)
9.(MunancoB auBvpugk 1.07 0.78 0.98 -9% / +25.64%
10.Koecuuuenm nacuBu 0.54 0.66 0.50 -8%/-32%

kvm akmuBu

12. Awanus u ouewka wa noaumukama omHOCHO ynpaBaewuemo Ha cbuwancoBume pecypcu ¢
noco4yBane na Bv3moxknocmume 3a obcaykBane Ha 3agvakenuama, eBewmyanHume 3annaxu u
mepku, koumo emumeHmvm e npegnpuen uAu NPEGCmMou ga Nnpegnpueme ¢ 02neg omcmpanaBanemo
un.

B xoga Ha obuuatHama cu cmonancka getHocm gpykecmBomo mMoxXke ga 6vge u3n0keHO Ha pasAuYHU
¢uHaHcoBu puckoBe, Hal-BakHume, om koumo ca BaaymeH puck, kpegumen puck u aukBugeH puck.

YnpaBaeHuemo Ha pucka ce ocowecmBaBa mekywo nog npakomo pvkoBogecmBo Ha [AaBHus
3nvAHUMeEAeH gupekmop u duHaHcoBume ekcnepmu Ha gpykecmBomo, cbaaacHo noAumukama,
onpegeaeHa om CvBema Ha gupekmopume, kotimo e paspabomua ocHOBHUME npuHUUNU Ha 0bwomo
ynpaBaeHue Ha ¢uHaHcoBua puck, Ha 6azama, Ha koumo ca pa3pabomeHu koHkpemHume (NUCMeHU)
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npouegypu 3a ynpaBaeHue Ha omgeAHume cneuuuuHu puckoBe, kamo BaaymeH, ueHoBu, AuxBeH,
kpegumeH u AukBugeH, npu u3noA3BaHemo Ha GUHAHCOBU UHCMPYMeEHMU.

Mo-goAy ca onucaHu pasAauyHume BugoBe puckoBe, Ha koumo e u3AaokeHO gpykecmBomo npu
ocbuwecmBaBaHe Ha mbp2oBckume My onepauuu, kakmo u Bv3npuemuam nogxog npu ynpaBaeHuemo
Ha me3u puckoGe.

Bauanue Ha cB6emoBxHama ukonomuuecka kpusa

N npe3 2009 2. Bopxy makpoukoHomuueckume ycaoBua B Boa2apua npogoakaBa ga okas3Ba
HeaamuBHO BauaHue cBemoBHama ¢uHaHcoBa kpusza om 2008 2. Mpegnpuemume om 6vA2apckomo
npaBumeacmBo mepku, koumo ca 8 cuHxpoH ¢ me3u Ha EG, ce onumBam ga cmekuam nocaegecmGBuama
om kpusama u ga Heympaausupam 8 u3BecmHa cmeneH ompuuameaHume ABaeHua 6 ukoHomukama Ha
cmpaHama.

Mepku, koumo gpyxecmBomo npegBuxkga 3a pegyuupane Ha BauaHuemo Ha cBemoBrHama
tunancoBa kpusza, npegBug HapacmBanemo Ha 2nobannua kpegumen puck u cmaznauus 08
AukBugnocmma u cBuBane na kanumanoBume nomouu:

. CmpukmHo cna3BaHe Ha ckaloueHume goz2oBopu ¢ puHaHcoBu uHCMuUMyuuu, 3a ga ce uskatouu
Bvb3mMoXkHocmma ga ce usaucka npegcpoyHo noz2acABaHe;

. OzpaHuuaBaHe Ha uHBecmuuuume B getHocmu u npoekmu u3BvH OCHOBHUA (okyc Ha
komnaHuama;

. Onmumu3upaHe Ha pa3xogume, npepa32aeXkgaHe Ha uHBecmuuuOHHama npozpama;

. YckopeHue Ha cobupaemocmma Ha B3emanuama, kakmo u maxHomo kamez2opusupaHe ¢ 02AeQ
Ha pucka u HaMupaHemo Ha uHcmpymeHmu 3a epekmuBHa cobupaemocm;

. 3acmpaxoBaHe Ha puHaHcoBuAa puck Ha 3HauuMu B3emaHus;

. [a ce pabomu camo ¢ naamexkocnocobHu uHBecmumopu (gopkaBHuU uHCMumMyuuu, 06WuHuU,
komnaHuu, pabomewu no npoekmu ¢ gbp>kaBHu 2apaHuuu);

. Mpu Bv3HukBaHe Ha gbA20CpOUHU B3emMaHuA ga ce nombpcu hopmMa Ha npecmpykmypupaHemo
um B gbA20cpoUeH goa2 u 06e3neuyaBaHemo um ¢ nogxogawu akmuBu;

. 3a u3nvAHeHUemo Ha Hakou eHepaulHu npoekmu u eHep20-epekmuBHuU gelHocmu ga ce

nombpcAm BapuaHmu 3a puHaHcupaHe no npozpamu Ha EC u gpyau.

BanymeH puck
IpyXkecmBomo ocowecmBaBa cBoume cgeaku ocHOBHO Ha BbmpewHuA nasap. To He e U3A0XKEHO Ha
3HauumeneH BaaymeH puck, 3awomo noumu Bcuuku He208u onepauuu u cgeAku ca geHOMUHupaHu B

6ba2apcku AeBa u eBpo.

3a koHmpoaupaHe Ha BanymHua puck 8 gpykecmBomo uma BvBegeHa cucmema Ha nNAaHupaHe Ha
gocmaBkume om BHoc u koHmpoa Bbpxy npegcmoawume nAawaHus.

Kpegumen puck
Mpu ocvwecmBaBaHe Ha cBoama geliHocm gpyXecmBomo e u3nokeHo Ha kpegumeH puck, kolimo e

cBobp3aH ¢ pucka HAkou om koHmpazeHmume My ga He 6ovge B cocmoAHUE ga U3NLAHU U3UAAO U B
obuvaiiHo npegBugeHume cpokoBe 3agbakeHuama cu koM He20.
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(unaHcoBume akmuBu Ha gpykecmBomo ca koHueHmpupaHu 8 gBe epynu: napuuHu cpegcmBa u
B3emaHusa om kaueHmu.

MapuuHume cpegcmBa B gpy>kecmBomo u paznAawameAHUmMe onepauuu ca pasnpegeaeHu 6 caegHume
banku — banka [1CK EAL], FOpobark 1 Ed ku ALl, Obb AB, BHI Mapu6a, YHukpegum byabank ALl, CIA
bank u gp., ¢ Bucoka penymauusa u cmabuaHa AukBugHocm, koemo o2paHuvaBa pucka OMHOCHO
napuyHume cpegcmBa u napuuHume ekBuBaneHmu.

IpyXkecmBomo HAMA 3HauumeaHa koHueHmpauua Ha kpegumex puck. HezoBama noAaumuka 0mHOCHO
naawaHuama no ckaloueHume go2o8opu 3a uanvAHeHue Ha CMP e ga ce u3BvpwBam B cpokoBeme,
nocouyeHu B8 camume gozo6opu.

Cvbupaemocmma u koHueHmpauuama Ha B3emaHuama ce caregu mekyuwo, cv2AacHo ycmaHoBeHama
noaumuka Ha gpykecmBomo. 3a ueama ce npaBu npeaaeg om (uHaHcoBo-cuemoBogHUA omgeA Ha
omkpumume no3uuuu no kauenmu, kakmo u noAyyeHume nocmvonaeHus, kamo ce u3Bopwba aHaau3
Ha HeNAAMeHUMe CyMU U CbCMOAHUEMO Ha kaueHma.

3a ga koHmpoaupa pucka gpykecmBomo caegu 3a He3abaBHoO naawaHe Ha HOB0Bv3HukHaAume
3agbAKeHUA, @ HampynaHume cmapu 3agbAkeHus ce noz2acABam no uHguBugyaAHu cnopasdymMeHuA ¢
gAKHUUUME.

AukBugen puck

AukBugHuam puck ce uspa3aBa 6 HeeamuBHama cumyauus gpy>kecmBomo ga He 6bge B cocmosnHue ga
nocpeuuHe 6e3ycaoBHo Bcuuku cBou 3agbAkeHUA, Cb2AaCHO MeXHUA nagex.

To npoBexga koHcepBamuBHa noaumuka no ynpaBaeHue Ha aukBugHocmma. JpykecmBomo u3nona3Ba
u npuBaeueHu kpamkocpouHU U gbA20CPOYHU KpegumHu pecypcu.

OpyXkecmBomo ynpaBaaBa aukBugHocmma Ha akmuBume u nacuBume cu upe3 mekylwl aHaAu3 Ha
cmpykmypama u guHamukama um u npo2HO3upaHe Ha Ovbgewume Bx0gAWU U U3X0gAWU NapuyHu
nomouu.

13. Ouenka Ha Bv3moXkHocmume 3a peanusaula Ha UHBeCcMUUUOHHUME HAMEPEHUA ¢ NOCoYBaHe Ha
pasmepa Ha pasnonazaemume cpegcmbBa u ompasaBane Ha BvamoXknume npomenu 8 cmpykmypama
Ha huHaHcupaHe Ha ma3u gelHocm.

Kom 31.12.2009 2. ,EHemoHa” ALl pa3noAaza ¢ napuyHu cpegcmBa Ha cmouHocm 11 427 xuA. AB.,
kamo 8 m.u. ca BkaloueHu u 1 014 x.AB8. om HabupameaHama cmemka Ha BapaHmume. ToBa, om cBos
cmpaHa, 8 kombuHauus cbc 3HauyumeAHo YyBeauueHama kanumanoBa 6a3a, obycnaBa gobpa
Bv3mokHocm 3a HabupaHe Ha GuHaHcoBu cpegecmBa 3a uanvAHeHUe Ha uHBecmuuuoHHUME npoekmu
Ha ,EHemoHa” ALl

14. Hugpopmauua 3a HacmonuAu npomMeHu npe3 omvemuua nepuog 8 ocHoBhume npunuunu 3a
ynpaBaexue Ha emumenma u Ha He2o8ama ukonomu4ecka zpyna.

~EHemoHa” ALl caegBa cBoama cmpameaus 3a pa3Bumue, kakmo u cowecmByBawume ynpaBaeHckume
npakmuku. PasBumuemo B8 cmpykmypama Ha komnaHusma, cBvp3aHu ¢ u3BvpweHomo nopBuyHo
nybAUYHO npegAaazaHe Ha akuuu, He ca goBeau go npomMeHu 8 ocHoBHUME npuHuuNU 3a ynpaBaeHue.
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15. Wudpopmauua 3a ocHoBHume xapakmepucmuku Ha npurazanume om emumenma 8 npoueca Ha
uszomBane Ha ghunancoBume omyemu cucmema 3a Bompewen konmpon u cucmema 3a ynpabaeHue
Ha puckoGe.

YecmHomo u BsapHo npegcmabaxe Ha uHpopmauuama 6vB8 dpuHaHcoBume omuemu Ha ,EHemoHa” All
Ce 2apaHmupa om cucmemamuyHomo npuAazaHe Ha cuemoBogHu noAumuku, Ha 6azama Ha mekywo
cuemoBogHo omuumane, koemo e obekm Ha cucmema 3a GompeweH KOHMPOA.

BvB Bpov3ka ¢ HanpaBeHume npomeHu B 3akoHa 3a He3aBucumua ¢uHaHcoB ogum, omHacaAwu ce go
Bcuuku npegnpuamus, u3BvbpwbBawu geliHocm om obwecmBeH uHmepec ce cv3gage OgumeH
komumem. PvkoBogcmBomo ce 3ano3Ha ¢ HopmamuBHama ypegba u npegnpue geucmGBus no
He2080mo cb3gaBaHe, mbl kamo mo e cowecmBeHa yacm om npoueca Ha kopnopamuBHO omyumaxe
u ocHoBHama My poaa ga HabalogaBa obekmuBHocmma Ha npoueca no ¢uHaHcoB0 omuumae u
cBbp3aHume ¢ He20 cucmemu 3a BompeweH koHmpoa, kakmo u npouegypume, Cb3gageHu om
ynpaBaaBawume.

Ha N3BvHpegHomo 0bwo cvbpaHue Ha akuuoHepume, npoBegeHo Ha 10 mapm 2009 2. CvBemvbm Ha
gupekmopume Ha komnanusma npegaoXu 3a 0gobpeHue OgumeH komumem, koimo 6e usbpaH 3a
cpok om mpu 2oguHu B8 cbcmalB om gBama gywu — Cmedan boreB u 1Ba AHueBa.

16. Hugpopmauusa 3a npomenume 8 ynpaBumennume u Hag30pHUME Op2aHu NPe3 omyemnama
¢unancoBa zoguna.

Ha 21.12.2009 2. ,EHemoHa” ALl npoBege 3BbHpegHO 0bwo cvbpaHue, Ha koemo Ha MACMOMO Ha
genosupaAusa Ha 28 aBaycm 2009 2. ocmaBka, HesaBucum uaeH Ha CbBema Ha gupekmopume Ha
komnaHuama — BaneHmuH Muxatino8 CmosaHoB, 6e uzbpat Ban JumumpoB MempoB.

MomuBbm 3a 83emomo peweHue om BareHmuH CmoaHoB e usbupaHemo My kamo 'haBeH ekcnepm 6
Komucusma no ukoHomuuecka noanumuka, eHep2emuka u mypusvm kom 41-mo HapogHo cobpaHue Ha
Penybauka bvazapus.

CvBemvm Ha gupekmopume Ha ,EHemoHa” ALl ce cocmou om 9 gywu, kakmo caegBa:
YaeHoBe Ha CvBema Ha gupekmopume:
Juuko MpokonueB MpokonueB — Mpegcegamen Ha CoBema Ha gupekmopume;
LIBeman KameHoB MempywkoB — 3amecmHuk Mpegcegamen Ha CbBema Ha gupekmopume;
Nogmun NBaHoB CmoaHoB — YaeH Ha CvBema Ha Jupekmopume;
bozomun ApcenoB CnupgoHoB - YaeH Ha CvBema Ha [Jupekmopume;
WauaH bopucoB MapkoB - YaeH Ha CbBema Ha Jupekmopume;
Mpokonu [duueB MpokonueB - YaeH Ha CoBema Ha [Qupekmopume;
Mapzapuma BaHoBa [luHeBa - YneH Ha CoBema Ha [Tupekmopume;
Bax QumumpoB MempoB - YaeH Ha CoBema Ha Jupekmopume;
l'eopau 3amdupoB MopaHoB - YUneH Ha CvBema Ha [Jupekmopume.
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17. HWugpopmauus 3a pasmepa va Bv3nazpaXKgenuama, Hazpagume u/uau noA3ume Ha Bceku om
ynenoBeme Ha ynpaBumeAanume u Ha KowmpoaHume opzaWu 3a omyemwama puwancoBa 2oguna,
u3nAamesu om emumenma u HezoBu gouiepnu gpyXecmBa, nesaBucumo om moBa, ganu ca Gunu
Bknloyenu B8 pasxogume Ha emumewma uAu NpPOU3MUYAmM OmM pasnpegeAeHue Ha neyarbama,

Bkaloyumenno:

a) noayyeHu Bv3nazpaxkgenua 3a 2009 zoguna om 4aenoBeme wa CvBema Ha gupekmopume Ha
»EHemona” Af], kakmo caegBa:
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‘EHemoHa" A1, 2p.Ko3nogyl

"Ecko NkeHepune' ALl
2p.Codus

‘EHemMoHa HOmuaumuc " EALL,
2p.Kosnogyl

"TMOEL, HNKOMOA" EAL,
2p.Hukonoa
"EHEMOHA-TbABBOBO"ALL, 2p.
MAv6060
"EHEPTOMOHTAXXKOMIMAEKT"
ALl 2p.benexe

"A2po HBecm WnxkeHepuHa" AL,
2p.\om

Bcuuko

‘EHemoHa" A1, 2p.Ko3nogyu
ANCULL "DEEN", 2p.Codus

"Ecko Nnxkenepuna" Al
2p.Codun

"EHemMoHa HOmuaumuc " EALL,
2p.Kosnogyt

"TQEL, HAKOMOA" EALL,
2p.Hukonoa
"EHEMOHA-TbABBOBO"AL, 2p.
lMAvb060
"EHEPTOMOHTAXXKOMIMAEKT"
All, 2p.benene

"OUHN" AOCKLL, 2p.Codpus

" A2po NHBecm NrkeHepuna' ALL,
2p.Aom

Bcuuko

‘EHemona" A1, 2p.Ko3nogyi

"EHEMOHA-bABBOBO"ALL, 2p.
Moavb06o
"EHEPTOMOHTAXXKOMMAEKT"
All, 2p.benene

Bcuuko

‘EHemoHa" All, 2p.Ko3nogyl

['AaBeH 3nbAHUMEAEH
Hupekmop u lNpegcegamen Ha
ca

lMpegcegamen Ha HC
Mpegcegamen Ha HC
Mpegcegamen Ha HC
lMpegcegamen Ha HC

YneH Ha C

lMpegcegamen Ha HC

3nvAHuUmeneH Jdupekmop u
3am.lpegcegamen Ha C[]
M3nvAHUMeAeH Jdupekmop u

3am.[pegcegamen Ha CL0
3am. lMpegcegamen Ha HC
UnaeH Ha HC

3am. lMpegcegamen Ha HC
3am. lMpegcegamen Ha HC

YneH Ha GO

3am.[pegcegamen Ha C[
3am. lMpegcegamen Ha HC

M3nvaHumeneH Jupekmop u
uneH Ha C[1
YnaeH Ha YC

YneH Ha GO

YneH Ha CL,

19 400

4280

42 840

2620

55 320

17 746

17 272

159 478

16 300

7860

4280

42 840

2620

55 320

17 746

5240
17 272

169 478

16 300

40 760

17 746

74 806
7860
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Wauan BopucoB
MapkoB

bo2omun ApcenoB
CnupgoHoB

Mapzapuma UBanoBa
AuneBa
Banenmun MuxaiinoB
CmosaHoB
Feopau 3amcpupob
lopanoB

boagan luvel
MpokonueB

6) ycnoBuu

ALCWL, "QEEN", 2p.Codus
"Ecko HXkeHepuHe" AL,
2p.Cousn

‘EHemoHa KOmuaumuc " EALL,
2p.Ko3nogyl

"TMOEL, HNKOMOA" EALL,
2p.Hukonoa

" A2po NuBecm WrxkeHepura" Al

2p.Aom
Bcuuko

‘EHemona" All, 2p.Ko3nogyl

"EHEMOHA-TbABBOBO"ALL, 2p.

[oAb00B0
"EHemona" A1, knoH Moav6060o
Bcuuko

"‘EHemoHa" A[l, 2p.Ko3nogyl
Bcuuko

‘EHemoHa" A[l, 2p.Ko3nogyl
‘EHemoHa" A[l, 2p.Ko3nogyl
‘EHemoHa" A[l, 2p.Ko3nogyl

‘EHemoHa" A[l, 2p.Ko3nogyl
"Ecko VnkeHepun2" AL,
2p.Codusn

‘EHemoHa KOmuaumuc " EALL,
2p.Kosnogyl

"TOEL, HNKOMOA" EALL,

Mpegcegamen Ha G
YnaeH Ha HC

3am. Mpegcegamen Ha HC
3am. lMpegcegamen Ha HC

YneH Ha HC

uneH Ha G

YneH Ha YC u N3nbAHUMEAEH
gupekmop

YnpaBumen

yneH Ha C[]

uneH Ha C]
uneH Ha C]
uneH Ha C]

Mpokypucm
Mpegcegamen Ha YC

lMpegcegamen Ha YC

Mpegcegamen Ha YC

2p.Hukonoa
"EHEMOHA-I'bABBOBO"ALL, 2p. UneH Ha HC
lMoavbo6o
"Nomcko nuBo" Afl, 2p.Aom YneH Ha G
" Aepo NHBecm NrxkeHepuna" ALl, YaeH Ha HC
2p.Aom
Bcuuko
uau  pascpoyeHu  Bv3Hazpakgenua,  Bv3HukHanu

gopu u ako Bv3HazpaXgenuemo ce goaku kKom no-kbcen MoMeHm;

7860
4280

42 840

2 620

17 272

82732

7860
114 000

10 200
132 060

7860
7 860

7860

7860

7860

8 880
3977

90 920

2620

55 320

2400
34182

198 299

npe3 20guHama,
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56 000

56 000

56 000

56 000
56 000

96 000

96 000

56 000



Wwme, npe3ume

M3naamenu Bv3nazpakgenus

B kauecmBomo cu Ha.....

Avnkumu 6pymuu
Bv3nazpaXkgeHus 3a
2009 2., usnanamenu

thamuaus om.... 6 2010 2.
"EHemona" All, 2p.Ko3nogyl ['haBeH 3nbAHUMEAEH 6 000
Hupekmop u [pegcegamen Ha
ca
"Ecko HXkeHepuHe" AL, Mpegcegamen Ha HC 480
2p.Codusn
"'EHemMoHa HOmuaumuc " EALl,  [pegcegamen Ha HC 16 000
2p.Kosnogyl
Auuko "TOEL, HUKOMOA' EALL, Mpegcegamen Ha HC 480
MpokonueB 2p.Hukonoa
Mpokonue  c\r\iOHA-THALEOBO'AL, 2p.  Mpegcegamen Ha HC 26 000
lMoavb060o
"EHEPTOMOHTAXKKOMIAEKT"  Ynen Ha Cl1 6 321
All, 2p.beneHe
"A2po HBecm HXkeHepuH2" Mpegcegamen Ha HC 8 000
All, 2p.Aom
Bcuuko 63 281
‘EnemoHa" ALl, 2p.Kosnogyt 3nbAHUMeneH Jupekmop u 5000
3am.lpegcegamen Ha C[
ANCUL "DEEN", 2p.Codus N3nbAHUMeEAeH Jupekmop u 1440
3am.lpegcegamen Ha C[1
"Ecko HXkeHepuHa" AL, 3am. lMpegcegamen Ha HC 480
2p.Codusn
‘EHemoHa KOmuaumuc "EALl,  YaeH Ha HC 16 000
LiBeman 2p.Koanogyt
KamenoB — .7qp) Hykonon EAR, 3am. Mpegcegamen Ha HC 480
MempywkoB — ,, 1y konon
"EHEMOHA-IbABBOBO'ALL, 2p.  3am. lMpegcegamen Ha HC 26 000
MAvb060
"EHEPTOMOHTAXKKOMIAEKT"  Ynen Ha Cl1 6 321
All, 2p.benexe
"OUHI" AOCWL, 2p.Codus 3am.lpegcegamen Ha G 960
" A2po HBecm NHXkeHepuHa' 3am. lMpegcegamen Ha HC 8 000
All, 2p.\om
Bcuuko 64 681
‘EHemoHa" All, 2p.Ko3nogyl 3nvAHUMeAeH Jdupekmop u 5000
uneH Ha G
Alognmun HBanoB  'EHEMOHA-TbABEOBO'ALL, 2p.  YneH Ha YC 25000
CmosHoB MoA©6080
"EHEPTOMOHTAXXKOMIAEKT"  Ynen Ha C[1 6 321
ALl, 2p.benene
Bcuuko 36 321
Mpokonu fuueB
MpokonueB ‘EHemoHa" ALl, 2p.Ko3nogyu Unen Ha G 1440
ALCWL, "QEEN", 2p.Codus Mpegcegamen Ha C[ 1440
"Ecko VinkeHepun2" ALl UneH Ha HC 480
2p.Codun
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EHEMOHA
‘EHemona tOmuaumuc " EALl,  3am. [pegcegamen Ha HC 16 000
2p.Kosnogyl
"TQEL, HAKOMOA" EALL, 3am. lMpegcegamen Ha HC 480
2p.Hukonoa
" A2po NHBecm NrkeHepuH?" YneH Ha HC 8000
All, 2p.Aom
Bcuuko 27 840
‘EHemona’ Afl, 2p.Ko3nogyi uneH Ha C[1 1440
"EHEMOHA-TbABBOBO'AL, 2p.  YneH Ha YC u M3anvAHUMEAEH 25000
lMAvb060 gupekmop
‘Enemona" Al, knoH Moav608o  YnpaBumen 1700
Bcuuko 28 140
‘EHemoHa" All, 2p.Ko3nogyl uneH Ha G1 1440
Bcuuko 1440
‘EHemoHa" All, 2p.Ko3nogyu uneH Ha G1 1440
‘EHemoHa" All, 2p.Ko3nogyu uneH Ha G 1440
‘EHemona" A1, 2p.Ko3nogyi uneH Ha Gl 1440
‘EHemoHa" A, 2p.Ko3nogyl Mpokypucm 760
"Ecko Nnkenepuna" AL, Mpegcegamen Ha YC 480
2p.Codusn
‘EHemona tOmuaumuc " EALl,  lpegcegamen Ha YC 20 000
2p.Kosnogyl
"TQEL, HAKOMOA" EALL, Mpegcegamen Ha YC 480
2p.Hukonoa
"EHEMOHA-TbABBOBO'ALL, 2p.  YneH Ha HC 26 000
MAvb060
‘Nomcko nuBo" ALl, 2p.Aom YneH Ha CO4 480
" A2po NHBecm NHkeHepuH2" YneH Ha HC 16 000
All, 2p.Aom
Bcuuko 64 200
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8) cyma, gonkuma om emumenma uau He208u gowepHu gpyXkecmBa 3a usnaawaHe Ha neHcuu,

obe3wemenua npu NEHCUOHUPaHe uau gpyau nogobuu obe3wemenus.

Mo 6. 8 ,EHemoHa” ALl HAMA cymu, gboAKUMU 3a U3NAAWAHE Ha neHcuu, obeswemeHua npu

NEHCUOHUPAHEe UAU gpyau nogobHu obe3wemeHus.

18.  3a nybauynume gpykecmBa - unghopmauua 3a npumexkaBawu om 4neHoBeme Ha
ynpaBumeAnume u Ha koHmpoAHume opaanu, npokypucmume u Bucwus pvkoBogen cvcmal akuuu
Ha emumenma, Gkaloyumeano akuuume, npumeXaBanu om Bceku om max noomgeano u kamo
npouenm om akuuume om Bceku kaac, kakmo u npegocmaBenu um om emumeHnma onyuu Bopxy
Hez2008u uennu knuxka - Bug u pasmep Ha ueHHume knuxka, 8Bvpxy koumo ca yypegenu onyuume, UeHa

Ha ynpakuaBane Ha onuuume, nokynna uena, ako uma makaba, u cpok Ha onuuume.
YaenoBe Ha CvBema Ha gupekmopume na ,,EHEMOHA” Al kom 31.12.2009 2:

Tpume umena Ha unenoBeme Ha  MpumekaBanu akuuonepHu u ganoBu  31.12.2008 31.12.2009
CA u NMpokypucm yyacmus
~EHemMoHa”All, 2p.Ko3nogyl 60,134% 60,134%
,IAn06an Kenumbva”00/, 2p.Ko3nogyl 96,0% 96,0%
Ruuko MpokonueB MpokonueB ~EHeMoHa Cmapm” ALl 13,00%
,A30nko” 001 4,50%
~EHep2oMoHmaXk-AEK” ALl 2,02%
~EHemMoHa”All, 2p.Ko3nogyu 0,389% 0,389%
LiBeman KamenoB Mempywko8  ,Pecypc Hkenepun2” EOOL 100% 100%
,/130nko” 00 4,50%
~Ecko Vkenepuna” ALl 1,00%
~EHeMOoHa"All, 2p.Ko3nogyl 0,548% 0,546%
Alogmun NBanoB CmoanoB ~EHUga Mkenepuna” ALl 4,80%
,30nko” 001 4,50%
~EHep2oMoHmaX-AEK” ALl 0,95%
Boz2omun ApcenoB Cnupgono8  ,EHemoHna”All, 2p.Ko3nogyl 0,134% 0,126%
~EHemMoHa”All, 2p.Ko3nogyu 0,170% 0,170%
Wauan bopucoB8 Mapko8 ,EHEMOHA — I'bAbBOBO” ALl 6,67%
L,ATOMTOMNAOMNPOEKT” 001 4,80%
~EHeMoHa"All, 2p.Ko3nogyl 0,218% 0,392%
~EHUga Mkenepuna” Al 4,20%
Mpokonu Au4eB MpokonueB ~Pauuo Koncyam” 00 4,00%
,IAn0b6an Kenumova”00[, 2p.Ko3nogyl 2,00%
,EEN” AOCWL 0,01%
~EHemMoHa”All, 2p.Ko3nogyl 0,332% 0,332%
,/130nko” 00 2,50%
bozgan [luueB NMpokonued ~EHUga Mkenepuna” Al 2,10%
»Pauuo KoHcyam” 000 4,00%
,IAn0b6an Kenumova”00[, 2p.Ko3nogyl 2,00%
leopau 3amdupoB MopanoB
Mapaapuma WBanoBa JuueBa
Banenmun Muxaiino8 Cmosano8
EHEMOHA AL 48



Q)

EMHEMOIHA roanLWIEH [OKJIAL 3A AEUHOCTTA 3A 2009

Yuacmusa 8 ynpaBumeanu u konmpoaxu op2aHu Ha ynenoBeme wa CJi u Mpokypucm Ha

Enemona”Al- kom 31.12.2009 2.

Ruuko MpokonueB MpokonueB

~EHemMoHa” ALl — lMpegcegamen Ha G0 u F'aaBeH ManvbaHumeneH Jupekmop
,IAn06an Kenumoba” 001, 2p.Kosnogyl - YnpaBumena u cogpykHuk

,TOEL, HNKOMNOA” EAL, 2p.Hukonoa — Mpegcegamen Ha HC
,EHEMOHA-T'bABEOBO” ALl, 2p.l'oAv6060 - Mpegcegamen Ha HC

»A2po NHBecm NrxkenepuHa” ALl, 2p. Aom - pegcegamen Ha HC

~EHeMoHa Omuaumuc” EALL, 2p.Ko3nogyt - Mpegcegamen Ha HC

-EMKO” ALl, 2p.beneHe — YneH Ha C[1

“Ecko Nmkenepuna” ALl, 2p.Codua — lMpegcegamen Ha HC

LiBeman KamenoB NMempywkoB

~EHeMOHA” ALl — M3nvAHumeneH Jupekmop u 3amecmuuk Mpegcegamen Ha G[1
“Ecko Minkenepun2” A, 2p.Codua — 3amecmHuk Mpegcegamen Ha HC

~EHemMoHa FOmuaumuc” EAJl, 2p.Ko3nogyu - YaeH Ha HC

,EEW” AOCIL, 2p.Codua — 3amecmHuk Mpegcegamen Ha C u VianoaHumeneH OQupekmop
,OUHI" AQCL, ep.Codua — 3amecmHuk Mpegcegamen Ha G

,TOEL, HUKOMOA” EAL], 2p.Hukonoan — 3amecmHuk Mpegcegamen Ha HC
,EHEMOHA-T'bABEOBO” ALl, 2p.loAv6080 - 3amecmHuk Mpegcegamen Ha HC
»A2po NHBecm Urxkenepuna” ALl, 2p. A\om — 3amecmHuk lMpegcegamen Ha HC
~Pecypc NrkeHepune” EOOM, 2p.Codpua — YnpaBumen u EgHoAuueH cobecmBeHuk Ha
kanumana

»EMKO” ALl, 2p.beneHe — YneH Ha C[1

Alogmun NBanoB CmoanoB

,EHemoHa” A[l — 3nvbaHumeneH Jupekmop u YaeH Ha C[
,EHEMOHA-TbABBOBO” AL, 2p.loAb6080 — YaeH Ha YC
~,EMKO” ALl, 2p.beaeHe — YneH Ha G[1

Mpokonu fluved NMpokonueB

,EHemMoHa” ALl — YneH Ha C[1

»Pauuo KoHcyam“ 00[, 2p.Codpua — CogpykHuk

~EHemMoHa Omuaumuc” EALL, 2p.Ko3nogyt - 3amecmHuk Mpegcegamen Ha HC
,EEN” AQCWL, 2p.Codpus — Mpegcegamen Ha CL

,IAn06an Kenumova” 000, 2p.Kosnogyu — CogpykHuk

,TOEL, HNKOMOA” EAL, 2p.Hukonoa — 3amecmHuk Mpegcegamen Ha HC
»A2po NHBecm Nrxkenepuna” ALl, 2p. Aom — YnaeH Ha HC

“Ecko Mnkenepun2” A, 2p.Copua — YneH Ha HC

Wauan bopucoB Mapko8

,EHeMoHa” Al — YneH Ha C[1

~EHemoHa” ALl, knoH MoabboBo - YnpaBumen

~2Amommonaonpoekm” 00[, 2p.Copua — CogpykHuk

,EHEMOHA-TbABBOBO” ALl, 2p.loAv6060 - YneH Ha YC u M3nvaHumeneH [upekmop
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Bbo2omua ApcenoB CnupgoHoB
e  EnemoHa” Al — Ynen Ha G

boagan luueB MpokonueB

»EHemoHa” ALl — Mpokypucm

,/130nAko” 00[, 2p.Ko3nogyi - CogpykHuk

~EHeMoHa KOmuaumuc” EALL, 2p.Ko3nogyt - Mpegcegamen Ha YC
,IAnoban Kenumoa” 00/, 2p.Kosnogyt - CogpykHuk

»Aomcko nuBo” ALl, 2p.Aom - YneH Ha C[1

»Ecko Hxkenepuna” ALl, 2p. Codus - Mpegcegamen Ha YC
,TOEL, HNKOMOA” EALL, 2p.Hukonoa — Mpegcegamen Ha YC
,EHEMOHA-T'bABB0BO” AL, 2p.MoAv60B0 - YneH Ha HC

»A2p0 HBecm WnxkeHepuHa” ALl, 2p. Aom —TIpegcegamen Ha YC
»Pauuo Kovcyam* 00[, 2p.Codpua — CogpykHuk

,HeBpokoon - Ma3” Al — YaeH Ha C[]

,CBunenapag-fas” Al — Ynen Ha C[]

LlupuHayvp” Al — YneH Ha C[

~Xemyceas” Al — YnaeH Ha C[]

Mapaapuma WBanoBa uneBa
e  EnemoHa” All —Ynen Ha C

leopau 3amdpupoB Mopanob
e _EHemoHa” Al — YneH Ha C[]

Banenmun Muxaiino8 CmosaHo8 - cmeHen ¢ pewenue Ha UOCA, npoBegeno Ha 21 gekemBpu 2009
¢ N6an JumumpoB MempoB
e  EnemoHa” All —Ynen Ha G

19. Wuchopmauua 3a uszBecmuume Ha gpyXkecmBomo gozoBopenocmu (Bkaloyumenano u creg
npukaloyBane Ha cpunancoBama 2oguna), 8 pesyamam na koumo B bvgew nepuog mo2am ga
Hacmvnam npomeHu 8 npumexaBanua omHocumeren gan akuuu uau obauzauuu om HacmoAawly
akuuoHepu uau obAu2auuoHepu.

Mpe3 pa3aneXkgaHua nepuog HAMa gozoBopeHocmu, B peayamam Ha koumo mo2am ga Hacmbobnam
npoMeHu 8 npumexkaBaHua omHocumMeAeH gaA akuuu uAu obAu2auuu om HacmoAwu akuuoHepu UAu
obAu2auuOHepuU.

20. Wugpopmauua 3a Bucawu cvgebru, agmunucmpamuBru uau apbumpaxknu npou3BogecmBa,
kacaewu 3agovnkenua uau B3emanua Ha emumenma B8 pasmep Haii-manko 10 Ha cmo om
cobcmBenua my kanumaa; ako obwama cmoiHocm Ha 3agvrkeHuama uau B3emaHuama Ha
emumenma no Bcuvku obpa3yBanu npou3zBogcmBa nagxBopas 10 wa cmo om cobcmBenua my
kanuman, ce npegcmaBa unghopmauus 3a 6cako npousBogecmBo noomgenxo.

»EHeMoHa”A[l nama Bucawu cvgebnu, agmuHucmpamuBHu uau apbumpakHu npou3BogcmBa,
kacaewu 3agbakeHun uau B3emanus 6 paamep go 10 Ha cmo om cobecmBeHua kanumaa.
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21. HAannu 3a Qupekmopa 3a ,,Bpv3ku ¢ unBecmumopume”, Bkalouumeano meaeghon u agpec 3a
kopecnongenuus.

CBemaaHa KpymoBa AaekcaHgpoBa
Ten. + 359 2 80 54 864
e-mail: s.aleksandrova@enemona.com

I11. NPOMEHK B LIEHATA HA AKLMMTE HA [1PY)XECTBOTO

3a nepuoga AHyapu - gekemBpu 2009 2. mbpaoBuama ¢ akuuume Ha ,EHemoHa” ALl Ha ,boA2apcka
doHgoBa bopca — Codus” A 6beneku pvcm, kamo Hal-Bucoku cmolHocmu, Hag 12 AB.,
peaucmpupa 8 cpegama Ha Meceu okmomBpu, kamo kom kpaa Ha 2009 2. ueHama Ha akuuume ce
ycmaHoBa06a okono 9 AeBa.

3a omuemHusa nepuog obopomvbm ¢ akuuume Ha gpykecmBomo e 6 334 357.74 aeBa, kamo
cpegHogHeBHuA obopom e 25 136,34 aeBa. Cgenkume ca 4 777, kamo cpegHogHeBHuam bpod e
18.96. CpegHama ueHa Ha ueHHume kuuxka 3a nepuoga e 8.906 AeBa.

AIHyapu - Mapm anpua — loHu loau - cenmemBpu  okmoBpu — gekemBpu
2009 2. 2009 2. 2009 2. 2009 2.
06wo cgenku 1175 6pona 876 6posa 1 404 6posa 1 322 6pona
06wo
usmopayBanu 158 637 6pos 127 899 Gpos 247 284 Gpos 177 404 6pos
akuuu
Cpegna uena 7.163 neBa 8.102 neBa 9.314 neBa 10.474 neBa
Obwa cyma Ha
ckaloyenume 1136 406 1 036 306.76 2 303 371.91 1 858 275.74
cgenku
neBa neBa neBa neBa

Wsmounuk: www.infostock.bg
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W3menenue B uenama Ha akuuume 3a 2009 2.
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YsmoyHuk: www.investor.bg

Ha npoBegeHo 3acegaHue Ha CbBema Ha gupekmopume Ha 6MB-Codus Ge B3emo peweHue emucuama
o6ukHoBeHu akuuu Ha ,EHemoHa” Al ga 6vge gobaBeHa 8 cocmaBa Ha ungekca SOFIX, cuumano om 23
cenmemBpu 2008 2., kamo npe3 2009 2. emucuama npogovakaBa ga 6vge 8 npegcmaBumenHun uHgeke.

SOFIX e Hau-cmapuam uHgekc Ha BQB-Cogua. Cmapmupa Ha 20 okmomBpu 2000 e. ¢ 6a3o6a
cmourocm 100. [MpegecmaBnaBa cvbomHouweHUe MeXgy cymMama om nasapHama kanumau3auus,
kopuzupana c free-float-a Ha gpyxecmBama, BkaloyeHu B Hez2o, koM mekywiua geH u cymama om
nazapHama kanumanusauus, kopuaupana c free-float-a Ha couwiume gpyxecmBa koM nNpegxogHUA geH.
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BknloueHu ca Hau-AukBugHume emucuu ¢ kanumaau3auus, He no-manka om 50 MAH. AB. U He no-maiko
om 500 akuuoHepu.

SOFIX e Hau-ycnewHuam uHgekc Ha bopcama u nvpBuam, Ha 6asza Ha koumo b6Axa cv3gageHu
cmpykmypupaHu npogykmu.

Baknu momenmu om gelinocmma Ha KomMnaHuama,
cBvp3anu ¢ uenHume knuxa

KoM kpasa Ha 2009 2. ,EHemona” ALl emumupa nvpBua gepuBameH uHcmpymeHm Ha bvazapckus
kanumanoB nasap — emucus BapaHmu. Mpoekmom e BaXkeH 3a ueAus nasap, movi kamo ce cv3gaBa
HOB CeameHm — m. Hap. BpemeGBu nasap..

C PeweHue N2 916-E /09.11.2009 2. Ha KDH 6e ogobpen Mpocnekm 3a nybAUYHO npegaazaHe Ha
BapaHmu om ,EHemona” A[l. EMucuama e 8 pa3mep Ha 5 966 800 6pos ¢ emucuoHHa cmoulHocm 0,17
AB. Bceku BapaHm gaBa npaBo Ha npumeXkameAd cu ga 3anuwe egHa akuua om 6vgeuwlo yBeauueHue Ha
kanumana Ha gpy>kecmBomo cpewy 18.50 AB., koemo we ce u3Bopwu npu onucaHume B
MomBvpgeHua Mpocnekm ycaoBus.

B pesyamam Ha npegBugeHomo u peaaudupaHo npe3 2010 2. yBeauyeHue Ha kanumana Ha
~EHemoHa” Al ¢ npuBuaeaupoBaHu akuuu ce 3ageticmBa knayzama 3a 3awuma om pa3BogHaBaHe B
Mpocnekma 3a u3gaBaHe Ha BapaHmume. Taka ueHama Ha u3nvbAHeHUe Ha BapaHmume ce NoHUXUu C
3,92% go 17,774 AB. 3a akuuda, cnpamo 18,50 AB. BapaHmume moz2am ga 6bgam ynpakHeHu B
pamkume Ha caegBawuume wecm 20gUHU.

Bapaumume novpBoHauarHo we ce mobpayBam Ha Heoduuuaned nasap Ha BOB go
cb3gaBaHemo Ha [Ma3ap Ha gepuBamu.

Caeg Mpocnekma 3a emumupaxe Ha Bapaimu, ¢ Pewenue N2 931-E om 18 HoemBpu KQOH ogobpu
Mpocnekm 3a nybAUYHO npegAaa2aHe Ha emucua 6e3HaAUYHU, NOUMeHHU, cBobogHO npexBvbpAsemu u
koHBepmupyemu npuBuae2upoBaHu akuuu om ,EHemona” A[l. Bcuuku geticmBus no ynpakHaBasemo u
3anucBaHemo Ha npuBunaeaupoBaHume akuuu ca nAaHupaHu 3a Meceu AHyapu 2010 2oguHa.
EMucuoHHama cmoulHocm Ha akuuume e onpegeneHa Ha 9.92 aeBa

V. HHDOPMALIMA OTHOCHO M3MbLAHEHUE HA NPOTPAMATA 3A NPUAAT AHE HA MEXXAYHAPO[IHO
NPU3HATUTE CTAHOAPTU 3A OB6P0 KOPNOPATUBHO YNIPABAEHUE

CvBembm Ha gupekmopume Ha ,EHemoHa” All, ¢ npomokoA om 3acegaHue Ha 17 anpua 2008 2., 63e
peweHue komnaHuama ga ce npucveguHu u cna3Ba ,HauuoHanHuAa kogekc 3a kopnopamuBHo
ynpaBaeHue”, ogobpex u npuem ¢ Mpomokoa N236/17.10.2007 2. om C[ Ha ,6B — Codua” Afl. ToBa
peweHue 6e onoBecmeHo npeg Komucusma 3a ¢uHaHcoB Hag3op, bvacapckama ¢ongoBa Gopca u
obwecmBeHocmma.

CvenacHo ykaszaHue Ha Komucuama 3a ¢uHaHcoB Hag3op om 21.02.2008 2. npurazaHemo Ha
HauuoHanHuA kogekc 3a kopnopamuBHo ynpaBaeHue 3ameHa uauckBaHemo 3a uz2omBsAHe U npuAazaHe
Ha cobcmBeHa npozpama 3a kopnopamuBHo ynpaBaeHue. B peayamam Ha peweHuemo Ha ,EHemoHa”
All ga uaBopwBa getHocmma cu 8 coomBemcmGBue ¢ npuHuunNume u pasnopegbume Ha HauuoHaAHuUA
kogekc 3a kopnopamuBHomo ynpaBaeHue, kakmo u nopagu ¢akma, ue akuuume Ha gpy>kecmBomo ce
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mbpayBam Ha pe2yAupaH na3ap om kpas Ha AHyapu 2008 2, mo He e u320mBAAO0 U NpueMano omgeAHa
npo2pama 3a kopnopamuBHo ynpaBaeHue.

CvanacHo [lpaBurHuka Ha “bBOBb—Cogua” ALl cvobpazdaBaHemo u npusazaHemo Ha OCHOBHUMe
npuHyunu, 3anoxeHu Kogekc Ha kopnopamuBHomo ynpabaeHue, u3gageH uau ogobpeH om bopcama, e
3agvakumenrHo 3a gpyxecmBama, koumo ce mvpayBam, uau uckam ga 6vgam gonycHamu 3a
mvpaoBusa, Ha “OpuuuaneH na3ap Ha akuuu, ceameHmu “A” u “B”. [puemaHemo u npuirazaHemo Ha
Kogekca 3a gpyxecmBama, muvpayBaHu Ha ocmaHaiume nasapu U nasapHu ceamesmu Ha “bQb-
Cogua” ALl, e npenopvuyumesrHo u Bvnpoc Ha u3bop om mAxHa cmpaHa. KoM MoOMeHma
gpykecmBama, pecucmpupanu Ha bvazapcka @oHgoBa bopca — Copua AL, koumo ca geknapupaau,
ye we ce cbobpasabam ¢ HauuoHarHua kogeke 3a kopnopamuBHo ynpaBaeHue ca 45.

~EHemoHa” AJl cna3Ba ocHoBHume nocmaHoBku Ha HauuoHaAnHus kogekc 3a kopnopamuBHo
ynpaBaeHue.

lAaBHama Hacoka npu u3nbAHeHUe Ha aH2akumeHmume Ha kogekca 6e npuBexkgaHe Ha GBcuuku
BbmpewHu akmoBe Ha gpykecmBomo u uArocmHama My gedHocm 6 cbomBemcmBue c
HenpekbCHamo u3meHAwama ce geticmBawa HopmamuBHa ypegba. Bcuuku ¢uHaHcoBu omuemu Ha
gpykecmBomo ce uszomBam cvaracHo MCC, a 2oguwHuAam ogum ce u3BvpwlBa om HezaBucum
ogumop ¢ 02Aeg ocuzypaBaHe Ha 6e3npucmpacmHa u obekmuBHa npeueHka 3a HauuHa, no kolimo ca
us2omBeHu u npegcmaBeHu me3u omuemu. Omuemume ce npugpykaBam om nogpobHu gokaagu 3a
getiHocmma.

~EHemoHna” Al e nybauuHo gpy>kecmBo ¢ egHocmeneHHa cucmema Ha ynpaBaeHue. Bcuuku uaeHoBe Ha
CO omeoBapam Ha 3akoHoBume usuckBaHus 3a 3aeMaHe Ha gawkHocmma um. (Dynkuuume u
3agvbikeHuama Ha kopnopamuBHomo pvkoBogecmBo, kakmo cmpykmypama u komnemeHmHocmume
My ca 8 coomBemcmBue ¢ Kogekca. B 2oguwHume gokaagu ca onoBecmeHu Bb3HazpaXkgeHuama Ha
uneHoBeme Ha C[1 B8 cobomBemcmBue cbc 3akoHoBume HopMu. AKuuoHepume umMam AeceH gocmbon go
uHpopmauuama 3a Bv3HazpakgeHuama. YneHoBeme Ha C uzbazBam u He gonyckam peaneH UAU
nomeHuuaAeH koHpAukm Ha uHmMepecu.

CvanacHo HoBonpuemus npe3 2008 2. 3HPO. gpykecmBomo cv3gage Ogumen komumem. Tol be
usbpax Ha MOCA Ha ,Envemona” ALl, npoBegeHo Ha 10 mapm 2009 2.

MoBuwaBaHe goBepuemo Ha akuuoHepume, uHBecmumopume u 3auHmepecyBaHume om
ynpaBaeHuemo u getiHocmma Ha gpy>kecmBomo Auua 6e eguH om OCHOBHUME aH2akumMeHmu Ha
kopnopamuBHomo ynpaBAeHue u npe3 masu 20guHa.

“Enemona” ALl 2apaHmupa paBHonocmaBeHomo mpemupaHe Ha Bcuuku akuuoHepu, BkalouumeaHo
MUHOpUMapHume u yy>kgecmpaHHume akuuoHepu, kamo e gabXkHO ga 3awumaBa mexHume npa6a:

1)Yuacmue u npaBo Ha 2nac Ha Bcuuku akuuoHepu 8 obwomo cobpaHue Ha akuuoHepume;

2)Yuacmue npu u3bopa Ha ynpaBumeAHume op2aHu;

3)Yuacmue npu B3emaHemo Ha peweHuA om komnemeHmHocmma Ha obwomo cvbpaHue Ha
akuuoHepume, cBvp3aHu ¢ BaxkHu kopnopamuBHu cbbumus;

4)PaBHonocmaBeHocm Ha akuuoHepume u 3awuma Ha MUuHopumapHume akuuoHepu;

5)3awuma Ha 3auHmepecoBaHume Auua U HacbpuaBaHe Ha CcbmpygHuuecmBomo MeXkgy
gpykecmBomo u 3auHmepecoBaHume Auug;
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6) AcHo geduHupaHu oma2oBopHocmu Ha kopnopamuBHume pbkoBogHU Op2aHu U OMuemHoCM npeg
akuuoHepume.

CaegBauku noanumukama 3a noBeue npo3payHocm B8 omHoweHuAmMa ¢ akuuoHepume, uHBecmumopume
u obwecmBeHocmma, ,EHemona” ALl e onoBecmuna Meguume, upe3 koumo paskpuBa peayAupaHama
UHdopmauus:

UHGbopMmauuoHHa azeHuua/megua UHmepHem agpec
,HBecmop.bI™” ALl, nybAuuHa komnaHus, www.bull.investor.hg
npumexaBawa 20AaM 6poll UHGOPMaAULOHHU yeb-

nopmaaa

CO Ha ,EHemoHa” Al cuuma, uye ¢ gelHocmma cu npe3 2009 2. e cv3gan npegnocmaBku 3a
gocmamvyHa npo3pauHocm Bv6 B3auMoomHoweHusma cu ¢ uHBecmumopume, GuHaHcoBume meguu
U aHaAu3amopu Ha kanumanoBus nasap.

Mpe3 omuemunama 2009 2. komnaHuama e onoBecmsaABana GBcaka peayaupaHa uHnpopmauun B
cpokoBeme u no pega, npegBugeHu 68 3MMLK u akmoBeme no He208omo npuAa2aHe.

Ha enekmpoHHama cmpaHuua Ha komnaHuama — www.enemona.bg, e cb3gageH pasgen ,3a
uHBecmumopu”. Lleama Ha masu cekuusa e ga yAecHU noAyyaBaHemo Ha akmyanHa u HaBpemeHHa
uHpopmauua om uHBecmumopume Ha gpykecmBomo. B mo3u pa3gen ce cbgopka uHpopmauus
OMHOCHO (uHaHcoBomo u ukoHomuuecko cbcmosAHue Ha komnaHuama, kakmo u mamepuaau om
npoBegeHu u npegcmoAwu kopnopamuBHu cvbumusa. Ha enekmponHama cmpaHuua ca nybaukyBaHu
koopguHamume Ha gpy>kecmBomo, kakmo u me3u Ha Jupekmopa 3a ,Bpbv3ka ¢ uHBecmumopume”,
upe3 koemo akuuoHepu u 3auHmepecyBaHu Auua ce HacbpuyaBam ga mbpcAm Heobxogumama um
UHhopmauus.

CBukBaHemo Ha PegoBHomo 2oguwHo o0bwo cvbpaHue Ha akuuoHepume ce u3BbpwBa 6
cbomBemcemBue u ¢ yemaHoBeHume npaBuna 3a gaBaHe Ha nybAuuHoCcm Ha nokaHama, gHeBHuA peg u
koHkpemHume npegAoXkeHuA 3a peweHud. Bcuuku nucmeHu Mamepuaau no moukume om gHeBHUA peg
ce npegocmaBam Ha pa3noroXkeHue Ha akuuoHepume 6 oduca U Ha UHMEPHEM cmpaHuuama Ha
gpy>kecmBomo.

(QuHaHcoBume omuemu ce nybaukyBam Ha eaekmpoHHama cmpaHuua Ha ,EHemoHa” A[l
HenocpegcmBeHo CAeg u3npawaHemo UM Ha pe2yAamopHuA opeaH u obwecmBenocmma, koemo gaBa
Bv3mokHocm 3a koHmpoa om akuuoHepume, uHBecmumopume u Bcuuku 3auHmepecyBaHu Auua.

B 3akaloueHue moxkem ga 0606wum, ye getiiHocmma Ha CbBema Ha gupekmopume Ha gpy»kecmBomo u
npe3 2009 2oguHa e 6ura B coomBemcmBue ¢ HauuoHanHua kogekc 3a kopnopamuBHo ynpaBaeHue u
MeXXgyHapogHUme cmaHgapmu.
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V. HHOOPMALHA O NPUAOXEHHE N°11 OT HAPEABA N°2 HA KDH

1. Cmpykmypa Ha kanumasa wa”Enemona” Al], knacoBe akuuu, npaBama u 3agovAXeHusma,
cBvp3anu ¢ Bceku om kaacoBeme akuuu, u yacmma om obwua kanuman, koamo cocmabaaBa Bceku
omgeneH kaac.

Kom 31.12.2009 2. cobecmBeHuam kanumaa Ha gpy>kecmBomo Bv3Au3a Ha 11 933 600 (eguHagecem
MUAUOHA geBemcmomuH mpugecem U mpu XuAAagu u wecmomuH) AB. HezoBama cmpykmypa e kakmo
cnegBa:

N2 Bug Ha akuuonepume bp. akuuonepu bp. akuuu

1. UHguBugyaAHU yyacmHuuu 2 381 3876 127

2. lopuguuecku Auua 231 8 057 473
06wo: 2 829 11 933 600

Akuuume ca 6e3HaAuuHu, 06ukHOBeHU, ¢ npaBo Ha 2Aac U C egUHUYHA HOMUHAAHA CMOUHOCM eguH AeB
c ISIN kog Ha emucuama - BG1100042073.

OpykecmBomo HAMA ueHHU kHuXka, koumo He ca gonycHamu go mvbp206us Ha peayAupaH nasap 6
Penybauka Bvacapua uau gpyea gopkaBa uneHka.

Kom 31 gekemBpu 2009 2. 8 npouec Ha BnucBaHe e emucuAama GBapaHmu, emMumupaHu om
komnaHuama.

2. OzpaHuqenua Bopxy npexBopaanemo Ha ueHHume KHuXa, kamo oO2paHuYeHua 3a
npumexabanemo Ha uewHu kuuka uau Heobxogumocm om noay4aBane Ha ogobpesue om
gpyXecmBomo uau gpye akuuonep.

Hama oz2paHuueHus Bvopxy npexBbpaaHemo Ha ueHHU kHuxka, B m.u. o2paHuyeHun 3a npumexkaBaHe Ha
UeHHU kHwka uau Heobxogumocm om noayyaBaHe Ha ogobpeHue om gpykecmBomo uAu gpye
akuuoHep.

3. Hughopmauua omuocHo npakomo u Henpakomo npumeXaBawe Ha 5 Ha cmo uau noBeve om
npaBama Ha 2aac 8 o6womo cvbpanue Ha gpyecmBomo, Bkaloyumeano gannu 3a akuuonepume,
pasmepa Ha garoBomo um yyacmue u HayuHa, no koimo ce npumexabBam akuuume.

Akuuonepu kvm 31.12.2008 kvm 31.12.2009
bp. akuuu % bp. akuuu %
yyacmue yyacmue
"I'nob6an Kenumvua" 00[] 2p.Ko3nogyi 2 188 982 18,343 2 188 982 18,343
Auuko MpokonueB NMpokonueB 7176 153 60,134 7176 153 60,134
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4. fannu 3a akuuonepume cvc cneuuanhu konmpoaxu npaBa u onucaHue Ha me3u npaba.

OpyecmBomo HAMa akuuoHepu CbC cneuuarHu KOHMpoAHU npaBa.

5. Cucmemama 3a kowmpoa npu ynpakHaBane Ha npaBomo Ha anac B8 cayvaume, koz2amo
caykumenau Ha gpyecmBomo ca u Hez2oBu akuuonepu u koeamo kowmpoabm He ce ynpaXHa6a
HenocpegcmBeno om max.

OpykecmBomo HAmMa cucmema 3a KoHmpoA npu ynpakHaBaHe Ha npaBomo Ha 2aac, koz2amo
cAykumeau Ha gpykecmBomo ca u He208u akuuoHepu u ko2amo koHmpoabm He ce ynpakHaGa
gupekmHo om max.

6. Ozpanuvenua Bopxy npaBama Ha 2nac, kamo ozpaHuvenua Bvpxy npaBama Ha 2aac Ha
akuuonepume ¢ onpegeaex npouesm uau bpoii 2nacoBe, kpaen cpok 3a ynpaxkuaBane na npaBama
Ha a2Aac uau cucmemu, npu koumo coc compygHuyecmbo Ha gpykecmBomo chunancoBume npaba,
cBvpsanu c akuuume, ca omgenenu om npumexkabanemo Ha akuuume.

OpykecmBomo HAMA o2paHuueHua Bopxy npaBama Ha 2Aac.

7. Cnopasymenua mexgy akuuonepume, koumo ca usBecmuu na gpykecmBomo u koumo mo2am ga
goBegam go oz2panuyeHus 8 npexBovpranemo Ha akuuu uau npaBomo Ha 2Aac.

Hama cnopasymeHua mexkgy akuuoHepume, koumo ca usBecmHu Ha gpy>kecmBomo u koumo mMo2am
ga goBegam go o2paHuueHusa B npexBvbpAaaHemO Ha akuuu uAu npaBomo Ha 2Aac.

8. Pasnopegbume omuocHo Ha3HayaBawemo u ocBoboXgaBanemo Ha uneHoBeme Ha
ynpaBumearnume op2anu Ha gpyXecmBomo u omHocHO u3Bvpwbanemo Ha USMEHEHUA U JONYAHEHUA
8 ycmaba.

06bwomo cvbpaHue pewaBa ¢ mHo3uHcmBo noBeye om noAroBuHama om akuuume ¢ npaBo Ha 2aac
uzbupaHemo u ocBoboxgaBaHemo Ha uneHoBeme Ha CvBema Ha gupekmopume. YaeHoBeme Ha
CvBema Ha gupekmopume ce usbupam 3a cpok om 5 20guHu.

YneHoBeme Ha CvBema Ha gupekmopume mMoe2am ga 6bgam npeusbupaHu 6e3 o2paHuueHus. Caeg

usmuyaHe Ha MaHgama um uaeHoBeme Ha CbBema Ha gupekmopume npogbvakaBam ga uanoaHaBam
cBoume ¢yHkuuu go usbupasemo om 06womo cvbbpaHue Ha HOB CvBem Ha gupekmopume.

9. NpaBomowuuama Ha ynpaBumeAnume op2anu Ha gpyxecmBomo, Bkalowumenno npaBomo ga
83emam pewenua 3a usgabane u o6pamuo uskynyBane Ha akuuu Ha gpyecmBomo.

~EHeMOHa” ALl uma egHocmeneHHa cucmema Ha ynpaBaeHue.

Opeanume Ha [1py>kecmBomo ca 06wo cvbpanue Ha akuuonepume u CvBem na gupekmopume.
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06womo cvbpanue BknlouBa akuuoHepume ¢ npaBo Ha 2aac. Te yuacmBam 8 O6womo cvbpaHue
AUYHO UAU upe3 npegcmaBumen, yNbAHOMOWEH C U3PUUYHO NUCMEHO NBAHOMOWHO No uA. 116, aa. 1
3MNLK.

Komnanuama ce ynpaBaaBa om CvBem Ha gupekmopume, usbpaH om O6womo cbvbpaHue Ha
akuuoHepume.

YaenoBe Ha CvBema Ha gupekmopume

Juuko MpokonueB MpokonueB — Mpegcegamen Ha CoBema Ha gupekmopume;

LIBeman KameHoB MempywkoB — 3amecmHuk Mpegcegamen Ha CbBema Ha gupekmopume;
Nlogmun NBaHoB CmoanoB — YaeH Ha CvBema Ha [upekmopume;

bozomun ApcenoB CnupgoHoB - YaeH Ha CvBema Ha [Jupekmopume;

WauaH bopucoB MapkoB - YaeH Ha CbBema Ha Jupekmopume;

Mpokonu [OuueB MpokonueB - YaeH Ha CoBema Ha [Qupekmopume;

Mapzapuma MBanoBa [luneBa - YneH Ha CoBema Ha [lupekmopume;

BaneHmuH Muxatinro8 CmoaHoB - YaeH Ha CvBema Ha [dupekmopume — cmeHeH Ha UOCA,
npoBegeHo Ha 21 gekemBpu 2009 2.c NBan JumumpoB MNMempoB;

l'eopau 3amdupoB lopaHoB - YneH Ha CvBema Ha [Jupekmopume;

MpegcmaBumenacmBo:
Mpeg mpemu Auua dpykecmBomo ce npegcmaBaaBa, 3aegHO U NOOMYEAHO, OM:

Nuuko MpokonueB MpokonueB — MaBeH NanvaHumeaeH Jupekmop;
LlBemaH KameHoB MempywkoB — N3nvAHumeneH dupekmop;

Alogmun NBaHoB CmoaHoB — N3nbaHumeAeH Jupekmop;
boagan JuueB MpokonueB — Mpokypucm.

CvanacHo ua.37,an.1 om YcmaBa Ha gpykecmBomo 8 cpok om 5 2oguHu om BnucBaHemo 8
mopaoBckus peaucmop, G moke ga B3ema peweHue 3a yBeauuaBaHe Ha kanumaana Ha
gpy>kecmBomo go 700 000 000 (cmo muAuoHa) AB. upe3 usgaBaHe Ha HOBU akuuu.

10. ComecmBenu  gozcoBopu Ha  gpydkecmBomo, koumo  nopaxkgam  geilcmBue,
usmenam ce uau ce npekpamaBam nopagu npomana B8 kowmpoaa Ha gpyxecmBomo npu
ocvuiecmBabBane Ha 3agvaXumenHo mop2o8o npegrazane, u nocreguuume om max.

IpykecmBomo HAMA cvbwecmBeHu goz208opu, koumo nopakgam geidcmBue, UsMeHAM Ce UAU Ce
npekpamaBam nopagu npomAHa B koHmpoaa Ha gpykecmBomo npu ocvbwecmBaBaHe Ha
3agbAKumeAHO Mbp2060 npegaazaHe.
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11.Cnopasymenua  mexgy  gpyecmBomo u  ynpaBumeaHume My  op2aHu  UAU
caykumeau 3a usnAawawe Ha obe3wemeHnue npu Hanyckawe uau yBoaneHue 6e3 npaBuo
ocHoBanue uau npu npekpamaBane Ha mpygoBume npaBoomuoweHua no npuyunu, cBvp3anu ¢
mvpeaoBo npegrazane

Mexgy ,EHemona” All, ynpaBumeAHume op2aHu u He20B8ume cAy)kumeAu HAMA cnopasyMeHus 3a
usnaawaHe Ha obeawemeHue npu HanyckaHe uau yBoaHeHue 6e3 npaBHO ocHoBaHue uAu npu
npekpamaBaHe Ha mpygoBume npaBoomHoweHUA No npuyuHU, cBop3aHu ¢ Mop2060 npegaazaxe.

CvBem na gupekmopume Ha ,.Enemona” A :

1. [uuko MpokonueB MpokonueB
Mpegcegamen Ha CoBema Ha gupekmopume;

2. lBemaHn KameHoB MempyuwkoB

3amecmHuk T[pegcegamen Ha CovBema Ha
gupekmopume;

3. Alogmun 1BanoB CmoAHoB
YneH Ha CoBema Ha [upekmopume;

4. ViauaH bopucoB MapkoB
YneH Ha CoBema Ha [upekmopume;

5. Mpokonu uueB MpokonueB
UneH Ha CoBema Ha [upekmopume;

6. bo2zomun ApceHoB CnupgoHoB
UneH Ha CvBema Ha [Jupekmopume;

7. Mapzapuma MBanoBa [JuHeBa
UneH Ha CvBema Ha [dupekmopume;
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8. BaH JumumpoB MempoB
UneH Ha CoBema Ha [dupekmopume;

9.l'eopau 3amdupoB opaHol
YaeH Ha CvBema Ha [Jupekmopume;
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Nokaag 3a geilHocmma Ha
Rupekmopa 3a Bpov3ku ¢ uiBecmumopume Ha ,,Enemona” ALl

npe3 2009 2.

YBAXAEMH AKLLUOHEPH,

N32omBeHuam [lokaag 3a geliHocmma ,Bpo3ku ¢ uHBecmumopume” Ha ,EHemoHa” ALl npe3
2009 2. uma 3a ueA ga ompasu u3nbAHeHUemoO Ha HopMamuBHume u3uckBaHus, pe2aanaMeHmupawu
3agorkeHuama Ha KomnaHuama kamo nybauuHo gpykecmBo, kakmo u ygoBaemBopaBaHemo Ha
usuckBanusama Ha akuuoHepume — ¢usuyecku u lopuguuyecku Auua.

Oeinocmma ,Bpv3ku ¢ uHBecmumopume” e noguuHeHa Ha o6womo ynpaBAeHue Ha
,EHeMoHa” Al u Ha cna3BaHemo Ha 3akoHogameAacmBomo B ma3u ob6aacm. OcHoBHUME Mu GyHKUUU
kamo [lupekmop, omaoBapaw 3a Bpb3kume ¢ uHBecmumopume, ca 3a cvgelicmGBue u ocuzypabaHe Ha
gobpu B3aumoomHoweHuas MexXkgy [IpykecmBomo, He208ume akuuoHepu U NOMEHUUAAHU
uHBecmumopu u 3a kopekmHOMO U3NbAHEHUE HAa 3agbAXeHUAma, npousmuuawu om 3akoHa 3a
nyb6AUYHO npegaa2aHe Ha ueHHU kHuka, Top2oBckun 3akoH u 3akoHa cpewly nazapHume 3aoynompebu ¢
¢uHaHcoBu uHcmpymMeHmu u akmoBeme no MAXHOMO NpUAa2aHe.

Cna3BaHemo Ha ocHoBHUmMe npuHuunu 3a gobpo kopnopamuBHo ynpaBaeHue 8 [pykecmBomo
e hakmop ¢ HapacmBauwio 3HayeHue 3a B3emMaHe Ha uHBecmuuUOHHU peweHun, kakmo 3a yBeAuuaBaHe
obema Ha uykgecmpaHHume uHBecmuuuu, maka u 3a noBuwaBaHe goBepuemo Ha MecmHume
uHBecmumopu, koemo B kpaliHa cMemka 6u goBero go ocu2ypaBaHe noBeue u Ha no-cmabuAHume
U3MOYHUUU Ha GUHAHCUpaHe.

Obwama uHdopmauua 3a cmpykmypama Ha ,EHeMoHa” ALl u HeliHume akuuoHepu, kakmo u 3a
ynpaBumeAHume opeaHu Ha [pykecmBomo, e npegocmaBeHa 8 loguwHuna gokaag Ha CvBema Ha
gupekmopume 3a geliHocmma npe3 2009 e.

CvBembm Ha gupekmopume Ha ,EHemoHa” ALl ce cmpemam ga npoBexkgam noAumuka Ha
gobpo kopnopamuBHo ynpaBAeHue 3a nocmuzaHe Ha ueaume Ha [dpykecmBomo u ga 2apaHmupam u
3awumaBam npaBama u uHmepecume Ha cBoume akuuoHepu. YnpaBaeHckume peweHusa ca 6uau 8
uHmepec Ha komnaHusma u Ha akuuoHepume npu cmpukmHomo cna3BaHe Ha 6oa2apckomo
3akoHogameacmBo.

MpegocmaBane u pasnpocmpaHenue Ha UN(OPMALUA NPe3 omYyemHama 20guna

Ta3u gelHocm OmMHOBO € HacouyeHa kbM HacmoAwUume u nomeHuuaaHume uhBecmumopu 6
UeHHU kHuka Ha KomnaHuama u npaBomo um ga noayyaBam pegoBHa u cBoeBpemeHHa uHGopmauus.
BHumMaHuemo uMm, OCHOBHO e HacouyeHo koM ¢uHaHCOBOMO CbCMOAHUE, pe3yamamume om



geiiHocmma, uHdopMauus 3a usnAawaHe Ha guBugeHmu, cmpykmypama Ha cobcmBeHocmma u
ynpaBaeHuemo Ha gpyxecmBomo.

Mpe3 2009 2. ,EHemonHa” Afl, upe3 [BU, e npegocmaBuaa 8 Komucuama no ¢puHaHcoB Hagsop
(KDH), ,Bvacapcka @oHgoBa 6opca — Codus” (B@B) u Ha obwecmBeHocmma 8
3akoHoycmanoBeHume cpokoBe nepuoguyHama, BompewHama u gpyeama pe2yAupaHa uHgopmauus,
no cMucbAa Ha 3MMLUK, omHacAwa ce go [pykecmBo. WMHdopmauusma e npegcmaBasa no
eneKmpoHeH nbm upe3 u3noA3BaHe Ha eguHHUME cucmemu 32 eAekmpOoHHO pa3npocmpaHABaHe Ha
uHdpopmauus — E-Register (3a KQH) u BlonemuH Investor.BG - Megus, upe3 kosmo UHpopmauusma
ce paskpuBa npeg obwecmBeHocmma, a caeg 20 aBaycm 2009 2. u3noa3Ba ce m.H. ,eguHHa BxogHa
mouka” u aBmomamuuHo ce paskpuBa npeg KQH. Cowo maka uHdopmauusma ce nogaBa u go 6B,
upe3 cucmemama X3 Extri.bg.

MepuoguyHama npegcmaBeHa uHGOpMauusa ca 20QUIHUME U MPUMECEYHUME omuyemu,
kakmo Ha camomo gpykecmGBo, maka u Ha cbomBemHume koHcoAugupaHu omuemu Ha UM EHemMoHa.
LleAma Ha me3u omuemu e ga ocu2ypu uHpopmauus, koamo e Heobxoguma Ha akuuoHepume u
nomeHuuanHume uHBecmumopu 8 ueHHu kHuXka, 3a ga 63emam 06ocHoBaHO UHBeCMUUUOHHO peLueHue
u ga npeueHam gokoako e u320gHO U ueaecvbobpasHo akuuoHepHomo um yuyacmue 8 [pykecmBomo.

CuemoBogHama u duHaHcoBa uHdopmauun, GBkaloueHa B8 nepuoguyHume omuemu, e
uszomBaHa cbanacHo MexgyHapogHume cyemoBogHU cmaHgapmu, a gocmoBepHocmma O ce
2apaHmupa u koHmpoaupa upe3 BvHweH HezaBucum ogumop.

OcBen npegcmabBaHemo Ha nepuoguyHu omyemu npe3 2009 2. ,EHemoHa” A[l e yBegomaBana
8 3akoHoycmaHoBexume cpokoBe KOH, BQ6 u obuwecmBeHocmma 3a BompewHa UHQOpMaUUs,
BAusewa Bvpxy ueHama Ha ueHHume kHwka, GBkaloueHa B npumepeH cnucbk om dakmu u
ob6cmoameacmBa u3bpoeHu B TMpuaokeHue N29 kom Hapegba N22 om 2003 2. OnoBecmeHu ca
obcmosameacmBa, omHocHo yBegomaBaHemo u B3emume peweHuA om npoBegeHume pegoBHO U
u3BbHpegHu obwu cvbpaHua, kamo lMokaHama u MamepuaAume 3a o6womo cvbpaHue ca usnpameHu
8 3akoHoBus cpok go KQH, 6 — Codua Afl, kakmo u ca npegocmaBeHu Ha pa3noAOXKeHUe Ha
obwecmBeHocmma upes blonemun Investor.BG u Ha uHmMepHem cmpaHuuama.

Om Bcuuku 3agomkeHus 3a npegcmaBaHe Ha omuemu u yBegoMAeHus cmaBa AcHO, ue
uHpopmMauuama, koamo ce cbgobpka B maAx, e gocmvbnHa 3a akuuoHepume u me Mo2am ga A
uanoa3Bam ¢ uea edpekmuBHo ynpakHaBaHe u 3awuma Ha npaBama cu. 3akoHbm, obaue, npegocmaba
Ha akuuoHepume gOnbAHUMEAHU npaBa 3a noAyyaBaHe Ha uHdopmauua. TakaBa Bv3moXkHocm e
npegBugeHa B ua.115, an.4 om 3MMLUK, cvaaacHo koamo uaeHoBeme Ha Gl ca gAvXkHU ga om2oBapam
BapHo, uzuepnameAHo u no cvuwecmBo Ha Bvnpocu Ha akuuoHepume, 3agaBaHu Ha obwomo cvbpaHue,
OMHOCHO UkoHOMuyYeckomo u ¢uHaHCcOB0 cbcmoAHue u mvpzoBcka geliHocm Ha gpykecmBomo,
ocBeH 3a o6cmoamencmBa, npegcmabaaBawu BbmpewHa uHhpopmauus.

BakHo 3HaueHue 3a akuuoHepume u nomeHuuaaHume uHBecmumopu uma nybaukyBaHemo Ha
uHdopmMauua B uHmepHem cmpaHuuama Ha ,EHemona” ALl (www.enemona.bg), B8 koamo uma
Cb3gageH 3a ueama cneuuaneH pasgea ,3a uHBecmumopu”. B mo3u pa3gea cBoeBpemeHHo ce gaBa 3a
nybaukyBave usaama usuckBaxa no 3akoH u npegocmaBeHa Ha KOH, BB u obwecmBeHocmma




nepuoguyHa, BbmpewHa U gpyea peayAupaHa UuHpopmauus, cBbp3aHa ¢ geliHocmma Ha
LOpykecmBomo.

N npe3 usMuHanama 2oguHa cAy)umeaume Ha HanpaBaeHue ,Bpu3ku ¢ uxHBecmumopume”
omeoBapAaxa Ha peguua Bbnpocu, nocmaBaHu om akuuoHepume, 3a koumo noAyyaBaxa kopekmHu u
HaBpemeHHU omz2oBopu.

Mpe3 2009 2oguHa, PvkoBogcmBomo Ha gpykecmBomo, npogbaku ga ce Bogu om OCHOBHuMe
npuHuunu, 3aneeHanu B ,HauuoHanHua kogekc 3a gobpo kopnopamuBHo ynpaBaeHue”, kodmo
~EHemoHa” All npue ¢ Mpomokoa Ha CI1 om 17 anpua 2008 2., @ UMEHHO:

e 3awuma npaBama Ha akuuoHepume;

e o0be3neyaBaHe Ha paBHonocmaBeHo omHoweHue koM Bceku akuuoHep (BkalouumeaHo
MUHOpuMapHume u yy>kgecmpaHHume akuuoHepu);

e cna3BaHe npaBama Ha Auuama, 3auHmepecyBaHu om ynpaBAeHuemo u ycmolyuBomo
pa3Bumue Ha gpy>kecmBomo u HacbpyaBaHe Ha compygHuyecmBomo ¢ mAx.

,EHeMOoHa” ALl yuacmBa akmuBHo 8 pabomama Ha Acouuauusma Ha Qupekmopume 3a Bpv3ku ¢
uHBecmumopume B8 Bva2apus, kamo ekcnepmume om HanpaBaeHue ,Bpv3ku ¢ uHBecmumopume”
83emam yuacmue 8 op2aHusupaHume om Acouuauusma, KOH u gp. dopymu, guckycuu, ceMuHapu u
kypcoBe, 8 m.u. ¢ MeXkgyHapogHo yyacmue u Bogewu yykgecmpaHHu ekcnepmu.

Nckam ga 6aa2ogapa Ha uneHoBeme Ha CvBema Ha gupekmopume u Ha koae2ume 3a
cvgelicmBuemo u nomowma, koamo Mu 6e okazBaHa npe3 2009 ..

Hacmoawuam omuem e 06CbgeH u npuem Ha 3acegaHue Ha CvBema Ha gupekmopume Ha

gpykecmBomo.
C yBaxeHue: W /
CBemaaHa AnekcaHgpoBa
Hupekmop
,Bpo3ku ¢ uHBecmumopume”
25 mali 2010 2.

2p. Cogun



EHEMOHA AJ[

WHIUBUAYAJIEH OTUET 3A ®PUHAHCOBOTO ChCTOAHHE

KBM 31 JZEKEMBPH 2009

Beuuku CYMH Ca NpEICTABCHU B XWIA AU JIEBA, OCBEH aKO HE € IIOCOYEHO OpYyro

HETEKYLIA AKTUBHU

VIMOTH, MallIHA ¥ ChOPBKESHHISA

HeMaTepuaiHi akTHBH

VHBecTHINY B IBUIEPHM U aCOLUUPAHU
NpPEATPHATHSI

Jpyry HeTeKy Iy aKTHBH

OBIO HETEKYIIIX AKTUBH

TEKVILHN AKTHUBH

Marepuainu 3anacu

TBProBCKkH U APYTH B3IEMaHHA

BpyTHa cyMa, IbJDKAMA OT KJIMEHTH I10
CTPOHUTEJIHHA JOTOBOPH

Jpyru TeKy1y akTUBH

ITapyuanum cpeacTaa

OBLLO TEKYIIIK AKTHBH

OBIIO AKTHBH

KATIMTAJ

Emutupas kanuran
PezepBu

Hepasnpenenexa neyanba
OBLLO KAITMTAJL

HETEKVYIHU [TACUBHU

3aemu

DUHAHCOB JTA3UHT

IparocpoyHu Z0X0OM Ha IIepcoHana
OtcpoyeHd JaHbYHU TACHBH, HETHO
OBIIIO HETEKVYIIIU [TACUBH

TEKVYIIH ITACUBH

TBproBcky U APYIU 3abIDKCHUS

BpyTHa cyma ABKMMa Ha KIMEHTH IO
CTPOMUTEHH JOTOBOPH

3aemMu

OUHAHCOB JIN3UHT

3arpKeHns 3a TEKYIIM JaHbIN

ITpoBn3un

OBILO TEKVYIIU ITACHUBU

OBLIO KAIIMTAJI U TTACUBHU

Hacrosmusat naauBuayaneH puHaHCOB g(td?f e on06pe§;1\ﬁa 19 anpun 201
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PemcrpnpaH OAUTOp 4 9 / 0 Y/ 02 0{0

KM KsMm Ksm
31.12.2009 31.12.2008 01.01.2008
beun. (mpenzumcieH) (Tpen3yHCIIeH)
4 26,511 28,191 18,052
5 859 950 1,018
6 18,572 14,177 6,720
7 9,662 6,544 2,958
55,604 49,862 28,748
8 12,720 18,799 20,911
9 31,549 28,970 20,281
17 29,026 15,087 -
7 4,474 4,452 674
10 11,427 14,937 29,875
89,196 82,245 71,741
144,800 132,107 100,489
11 42,771 42,771 42,771
11 18,619 8,665 814
11,590 11,214 10,892
72,980 62,650 54,477
12 3,126 10,413 14,822
13 1,716 3,433 904
15 174 95 -
25 980 854 734
5,996 14,795 16,460
16 11,515 13,606 8,497
17 14,145 7,891 5,452
12 37,816 29,275 13,623
13 1,002 2,682 1,013
25 1,106 1,019 767
14 240 189 200
65,824 54,662 29,552
;\J_vj:q 144,800 132,107 100,489
’:'-5\'“ /X
‘ 3m>/HnTeJI KTOP

[punoxenute Genexxkd ca HepasgelnHa 4acT OT HACTOAIIMA WHIWBUIyasleH (uHaHCOB oTdeT. Kakto €
omoBecTeHo B Oemexka 29 cpaBHuTenHara nagopmarnms 3a 2008 u 2007 rogyuxa e mpen3vUcIeHa B pe3ynTar

Ha YCTAHOBCHH I'PCIIKH OT OPEAXOAHH OTUETHH NNEPUOIN.



EHEMOHA Al

WHUBUITY AJIEH OTYET 3A BCEOBXBATHHA JIOXO[

3ATOJJHUHATA, ITPUKJIFOUBAILIA HA 31 JEKEMBPH 2009
Bcudke cyMH ca NIpeJCTaBEHN B XWIAIH JIEBA, OCBEH aKO HE € IOCOYEHO ApYTo

T'onuHara, lonunaTa,
MPUKTIOYBALIA NPHKITIOYBaNIa
Ha 31.12.2009 Ha 31.12.2008
Benexkn (nmpeuzuucieH)
ITpuxomm ot mpoxax6u 17 90,230 95,859
(DUHAHCOBY NMPUXOAU 18 1,654 1,557
H3MeHeHHre B 3aacUTe OT IOTOBA MPOIYKUHUS U HE3aBbPIIEHO
MPOU3BO/ICTBO 8 (1,855) (9,122)
Hznon3sanu MaTepuany U KOHCyMaTHBH 19 (16,870) (20,291)
Pasxonn 3a yemyru 20 (36,954) (39,208)
Pazxony 3a nepcoHana 21 (18,639) (10,768)
Paszxonu 3a amopTH3aLys 4,5 (1,803) (1,672)
Hpyru pazxonn 22 (2,790) (5,136)
Jpyru nedan6u, HETHO 23 1,445 2,160
(DUHaHCOBH Pa3xoIn 24 (3,198) (4,000)
IMevan®a npenyn ganbuu 11,220 9,379
Pa3xonu 3a gavbuu 25 (1,232) (1,139)
Hertna neyan6a 3a roayHaTta 9,988 8,240
Ipyr BceoGxBaTeH O0X0] 3a roJHHATa - -
0010 BceoOxBaTeH JOXO 3a rouHaTa 9,988 8,240
Hoxoxn Ha akuus 26 0.84 0.69
Hacrosmust uHAMBHOYaleH GUHAHCOB oT4yeT € ogodpeH Ha 19 anmpun 2010
CobcraBuTen C—/ HUPEKTOP

Peructpupan onmerp/

49/07/2000

IMpunoxenure Oene)XKU ca Hepas[gellHa 4YacT OT HAcTOAMMA WHOWBHAyaJleH (PUHAHCOB OTHET.
Kakro e onosecteHo B 6enexka 29 cpaBauTeHaTa uHpopmanus 3a 2008 roguna e npensuuciena
B pe3yJITaT Ha YCTAHOBEHHU I'PEHIKU OT MPEAXOAHH OTYETHH MEPHOIH.



EHEMOHA AJl

HHIAWBUAYAJIEH OTUHET 3A TIAPMYHMTE ITOTOLU
3ATOJIUHATA, INPUKITIOYBAILIA HA 31 JEKEMBPH 2009

BcHuky cyMu ca IIPeJCTaBEeHH B XWIAMH JIEBA, OCBEH aKO HE € IIOCOUEHO APYro

[Mapu4HU MOTOLH OT OCHOBHA ASHHOCT

[Tapu4HU NOCTHILTEHHA OT KIUEHTH

[Tnalasns KbM AOCTABYMIIM

[Mapryan OTONM, CBBLP3aHH € TPYAOBH Bh3HATPAKAEHUS

[TnamaHus 3a AaHbK nedanba

ITnamanus 3a Apyry JaHbLH

Jpyra napy4Hy HOTOLM OT OCHOBHA ACHHOCT

TTAPUYHHA ITOTOLHN OT/(M3IIOJISBAHHU 3A) OCHOBHA
JIEMHOCT, HETHO

TTapyu4HU MOTOLM OT MHBECTUHMOHHA IEHHOCT

ITnamaHus 3a IMOTHU, MAllIUHU U ChOPBIKEHNA

[TocThIUeHUs OT Nponak6u Ha UMOTH, MallIWHU ¥ ChOPBXKEHHA

[IpenocraBenu 3aeMu

IlocThIUIEHHS OT TIOracsABaHE Ha 3a€MHU

ITokynka Ha HHBECTULIH

IMocTeeHns oT Mpoaax6y Ha NHBECTULINU

[TomydeHn AMBUAEHTH

MAPUYHU ITIOTOLIA U3IIOJI3BAHU 3A UHBECTULIMOHHA
JEUHOCT, HETHO

[MTapuuHu MOTOLM OT HPUHAHCOBA IEHHOCT

Iapu4Hu MOCTBIVIEHHUS OT 3a€MH

IToracasane Ha 3aeMH

[namaHe Mo TM3NHIOBH AOTOBOPH

ITnareHu TUXBH

Jpyru napuday morouy 3a (huHaHCcoBa AeHOCT

MMAPUYHH ITOTOLH OT/(U3TIOJI3BAHU 3A) PUHAHCOBA
JIEUHOCT, HETHO

HETHO HAMAIJIEHUE B [TAPHUYHHTE CPEJCTBA

[TAPUYHU CPEJICTBA B HAYAJIOTO HA ITEPHMOJIA (BEJIL. 10)

MMAPUYHU CPEJICTBA B
KPASI HA TIEPUOJIA (BEJI. 10)

bnokupann mapudnu cpexacrsa (6es. 10)
OBIIIO ITAPUYHU CPEJICTBA B BPOM U B BAHK (BEJL 10)

,,.m _\

Togunara l'opunHata
HMPUKITIOYBAIIA MPUKTIOYBaa
Ha 31.12.2009 Ha 31.12.2008

(nmpeuzuuciien)

112,623 98,897
(75,431) (85,033)
(20,077) (9,469)
(1,025) (767)
(8,404) (660)
(2,395) (3,106)
5,291 (138)
(3,310) (6,887)
298 430
(4,209) (13,579)
5,281 6,725
(4,823) (7,460)
- 3

130 1
(6,633) (20,767)
22,251 32,856
(20,984) (21,986)
(1,771) (2,543)
(2,678) (2,334)
- (26)
(3,182) 5,967
(4,524) (14,938)
14,937 29,875
10,413 14,937
1,014 -
11,427 14,937

f\ O
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TIpUIIoXKeHNnTe GesIexnKH ca HepasIelHa. gacvr oT HacTo‘ﬂmm (hMHaHCOB OTYeT.



EHEMOHA Al

HHJUBUAYAJIEH OTYET 3A ITIPOMEHUTE B COBCTBEHHA KATTUTAIJL
SATOJHUHATA, ITPUKTIOUBAIIA HA 31 JEKEMBPH 2009
Benuky cymu ca mpecTaBeHy B XWIIA/M JIEBa, OCBEH aKO He € MMOCOYEHO ApYro

IIpemuu ot Hepaznpene-
OcCHOBeH W3faBaHe  3aKOHOBH JieHa
KalnTan Ha aKIyu pe3epBu nevanba O6mo

CAJIIO KbBM

1 AHYAPHU 2008 11,934 - 39,509 7,912 59,355
EdexT ot kopekuus Ha rpeimka (6e.

29) - 30,837 (38,695) 2,980 (4,878)
CAJIZI0 KbM

1 AHVAPH 2008

(ITPEU3YHCIIEHO) 11,934 30,837 814 10,892 54,477
Paznpenenenue Ha neyanba ot

TIPEIXOIHH FOAMHH - - 7,871 (7,871) -
INeyanba 3a roguHaTa

(npeuzuncieHa) - - - 8,240 8,240
Jlpyru IBHKEHHA - - 20) “n 67)
CAJIJO KBM

31 IEKEMBPH 2008

(TIPEU3YUCIIEHO) 11,934 30,837 8,665 11,214 62,650
Pasnpeenenue Ha nevanba ot

TIpeAXOIHH FOOHHU - - 8,961 (8,961) -
Pasnpepenienne Ha neyanba ot

NPeAXOJHH FOAUHY 3a TAHTHEMH - - - 651) (651)
EmurHpane Ha BapanTn (Oen. 11) - - 993 - 993
Ileyan6a 3a roguHaTa - - - 9,988 9,988
CAJI1IO KbM
31 JEKEMBPH 2009 11,934 30,837 18,619 11,590 72,980

Hacrosmuar uHauBHAYyaseH GUHAHCOB oT4YeT e o400peH Ha 19 anpun 2010
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TIpunoxenuTe Genexxky ca Hepa3feaHa YacT 0T HACTOAIMA (PHUHAHCOB OTYET.
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2.1

EHEMOHA A

INOACHUTEJIHU BEJIEXXKH KBM MHJUBUAYAJIHUSA ®PUHAHCOB OTYET
3ATOIHHATA, ITPUKJIFOUBAILA HA 31 JIJEKEMBPH 2009
Bewuky cym ca NIpeICTaBEHM B XWJIAH JI€BA, OCBEH aKO HE € IOCOYEHO JPYTo

Oprannzanus H OCHOBHA AefiHocT

Enemona AJ (,,JIpyxecTBOT0”) MbPBOHAYANIHO € PETHCTPUPAHO KaTo KoNeKTHBHA (upma npes 1990
ronuHa, a npe3 1994 roauna [Ipy»ecTBOTO € MpeperiucTpUpaHO KaTo aKLMOHEPHO IpPYKECTBO.
AnpecsT Ha [JlpyxecTBoTO Mo chieOHa peructpauus € B rp. Kozmonyii, yn. INanaitor Xuros 1A,
JpyXecTBOTO MMa CTaTyT Ha IyOJMYHO aKUHMOHEPHO APYXKECTBO M aKIMUTE OT KamuTaia My ca
peructpupann B Komucusra 3a ¢guHaHCOB HaJ30p C Lies1 ThproBus Ha buarapckara ¢gonmosa Gopca.
OcHogeH akimoHep B JlpyxxectBoto kbM 31 nekemepu 2009 u 2008 e Tuuko [Ipokonuer [luukos.
INpe3 ¢uHaHCcOBaTa roAHHA HE € MMAJIO IPOMEHH B MPaBHMsA cTaTyc Ha JIpy»KecTBOTO.

[IpeameTsT Ha gedHOCT Ha JIpyXECTBOTO € CTPOMTEIHO-MOHTaXXHH JEHHOCTH, KOETO BKIIIOYBA
BCHYKU CTPOMTEIHH HEHHOCTH, OT HH)KEHEPHHI JO MOHTaX H CTPOHTENCTBO. PBKOBOACTBOTO
pasriekaa onepaTuBHaTa AeHHocT Ha J[pykecTBoTo Ha 6a3ara Ha MHAMBHIYAJTHH IMPOEKTH M KaToO
€IMH ONEPaTHBEH CETMEHT.

KoM 31 nexemepu 2009 u 2008 B [pyxecTtBoTo pabotat crorBeTHO 1,045 1 1,282 cmyxutenu.

CueroBoaHA MOJIHTHKA
O6ma pamMka Ha GHHAHCOBO OTHUTAHE

Jlpy:KecTBOTO HM3roTBS M TMpeACTaBs HWHAUBHAYaIHUTe ca (UHAHCOBU OTYETH Ha ©Oa3za Ha
MexayHapoguute cTaHfaptH 3a ¢uHaHcoBo oTuuTaHe (MC®O), m3pameHH ot CbBera 1o
MeKayHapogHu cueToBoAHH ctaHaaptH (CMCC) u passcHeHHsTa 3a TAXHOTO NIpHIarale, U3JafAeHH
ot Komwurera 3a passcHeHne Ha MCOO (KPMC®O), npuetn ot EBponetickus cpto3z (“EC”) u
npuioxkumu B Permmybnuka Bwearapus. MC®O, npuern ot EC, He ce paszimmuyaat ot MCQO,
uznagenn ot CMCC, u ca B cuia 3a OTHETHH NEepHOIH, NpuKmoyBamuy Ha 31 nexemspu 2009, c
M3KITIOYEeHHE Ha OMpe/leleHH M3HCKBaHHA 32 OTYMTaHe Ha XekupaHeTo B cboTBeTcTBHE ¢ MCC 39
@unancoBn HHCTpyMeHTH: [Ipu3naBaHe M oLeHsABaHe, kKouTo He ca npuerd oT EC. PpkoBoacTeoro
CUMTa, Ye aKO H3HUCKBAHMATA 32 OTHUHMTaHe Ha xemkupaHe O6baar omobpenu ot EC, ToBa He 6M
0Ka3aJI0 ChLIECTBEHO BIIMSHUE BbPXY HACTOALIWS HHIMBHIYaleH GHHAHCOB OTYET.

Ipe3 2009 HdpyxecTBOTO € IpHeno BcUuYkd HOBH H mpepadoreHn MCDO or CMCC, opoGpenu ot
EC, xouro ca B cunia 3a 2009, 1 KOUTO UMAT OTHOLIEHUE KBbM JleffHOCTTa Ha J[py KEeCTBOTO:

o MCC 1 (peeusupan) [IpencrapsHe Ha ¢uHAHCOBH OTYETH (B CHJIA 32 MOAMIIHHA (UHAHCOBU
TIEpHOH 3ano4saliy Ha WM ciel 1 aHyapu 2009);

o Hsmenennsa Ha MCC 39 ®Ounancou uHcTpymeHTH: [Ipu3naBane u oueHsBane u MCDO 7
®unaHcoBH HHCTpyMeHTH: OnoBecTsBaHHA (B CHIa 3a TOOWIIHH (UHAHCOBH MEPHOIU
3anoyBaiiy Ha wiM ciex 1 ronu 2008).

o MC®O 8 OmepaTUBHH cerMeHTH (B CHJIa 3a IOJUIUHH (PHHAHCOBH MEPUOAY 3allOYBALIHA HA
w ciren 1 aayapu 2009);

ITpunaraHeTo Ha Te3u U3MEHEHUA M Pa3sCHEHUS HE BOJAU JO MPOMEHH B CUETOBOJHATA MOJIUTHKA Ha
HpyxecTBOTO.



2.1

EHEMOHA AJ]

IOACHUTEJIHY BEJIEXXKW KbM UHAWUBUAY AJIHUA ®PHHAHCOB OTYET (ITPOBJDKEHUE)
3ATOUHATA, TIPUKITIOYBAIIA HA 31 JEKEMBPH 2009
Beuuxy cyMu ca NpeICTaBeHH B XUIAIH JIEBa, OCBEH ako He € OCOYEHO APYTo

CueToBOAHA NOJHTHKA (IPOXBLKEHAE)
O6ma pamMka Ha QHHAHCOBO OTUHTAaHE (NPOABIKEHHE)

[Mpepaborenuar MCC 1 B cuna ot 1 sanyapu 2009 r. ¥Ma 3a 1es ga MoAoOpH BB3MOXKHOCTTA Ha
NoTpeOUTENNTE [a aHAJU3HPAaT M CHIOCTABAT MHOpMAalHATa, NMPENCTaBEHa BBB (YUHAHCOBHTE
otyetH. IIpepaboTeHHAT CTaHOApT BBBEXKAA HAKOM NPOMEHH BBB GopMaTa H ChABPKAHUETO Ha
¢¥HAHCOBUTE OTYETH, KAKTO M TEPMHHOJOTHYHU MPOMEHH (HAaNmpHMep HOBOTO HAMMEHOBAaHHE Ha
OanaHca e order 3a (pUHAHCOBOTO ChCTOAHME). CTaHAAPTHT M3HCKBA MPOMEHHTE B COOCTBEHHA
KaIHTal, KOHTO HEe ca B pe3y/ITaT OT ONepalliM ChC COOCTBEHHIUTE Aa OBAAT MPEeICTAaBIHH B
OT/eJIeH OTYET, a He 3aeJHO C MPOMEHHUTE B COOCTBEHHUSA KAaITUTAJI, TIPOM3THYAIIU OT ONEpalyi ChC
cobcTBenuuuTe. IIpoMennTe B kanuTana, KOUTO HE ca pe3yJTaT OT ONEepallid ChC COOCTBEHULIMTE
Morar Aa ObaT NpeacTaBeH! B €JHH OTYET 32 BCeoOXBaTHUA AOXOA, WK Aa OBAaT pasJiesieHd B 1Ba
OTIENIHH OTYETa — OTHYET 3a J0X0/1a, N0Ka3Balll HETHHS JOXO 3a IIepHOoJa U OTYET 32 BCeOOXBAaTHHSA
noxon. JpyxecTBOoTO € u30paso Aa NpeAcTaBH eJeMEeHTHUTe Ha BCEOOXBATHHS AOXOI W Ha Jpyr
BceoOXBaTeH IOXO/ B €IHH OTYeT 3a BceoOXBaTHUA 10X0o/. Twil kato npomennte Ha MCC 1 kacasr
€IMHCTBEHO HauyWHAa Ha MPEJCTaBiHE, TAXHOTO NpHaraHe Ha NPAKTHKA HE € OKas3alo BIIUSIHHE
BBPXY PE3€PBUTE WM pe3y/ITaTa 3a epHoa.

Cneguure MCOO, uzmenenus Ha MCOO u passchenus ca npuets ot EC kbM JaTaTa Ha U3JaBaHe
Ha HACTOAIINA UHIMBHIyaJieH (JMHAHCOB OTYET, HO BCe Ollle He ca BIIE3IH B CHJIA!

o MCO®O 1 (peBusupan) [lpunarase 3a mepBu neT Ha MCOO (B cuia 3a roJuIHK
(hMHAHCOBM MEPHOAHM 3aITOYBAIM Ha WK cien 1 asHyapu 2010);

¢ MC®O 3 (peBuzupan) buznec koMOWHaLUMH (B CHIIa 33 FOJWINHH (DUHAHCOBH TNEPHOIM
3amoyBallli Ha Wiy ciex 1 1oau 2009);

o Hsmenenus na MCC 27 KoHconuaupanu U MHAMBUAYAIHN (PHHAHCOBU OTUYETH (B CHIIA 3a
rOJIMIIHY (PMHAHCOBH NEPHUOAH 3aNoyBally Ha wim cieq 1 o 2009);

e HMsmenenus na MCC 32 QuHaHcoBH HHCTpYMEHTHU: [IpencTaBsiHe OTHOCHO OTYMTAHETO HA
€MHCHH Ha TpaBa (B Cwia 3a FOAMINHM (HHAHCOBHM NMEPUOAN 3aroyBaild Ha wid cien 1
sHyapn 2011);

o HMsmenenus Ha MCC 39 ®unancosu unHctpymeHTH: [Ipu3HaBaHe M OLEHSABaHE OTHOCHO
NO3ULIMH, OTFOBapsIKd Ha KpUTEPUUTE Aa ObAaT OnpeAeseHH KaTo MO3MLUH 3a XeKHpaHe
(B cuna ot 1 ronu 2009);

o KPMCO®O 12 KoHUeCHOHHH CHOpa3yMEHHs 3a yCiIyrd (B CHJa 3a IOAMIIHH (PMHAHCOBH
MepUoIU 3ariouyBamy Ha Wi ciea 30 mapr 2009);

e KPMC®O 15 Cnopa3yMeHHs 32 CTPOMTENCTBO Ha HEIBM)KMM HMOT (B CWIA 3a FOAMILHH
($buHAHCOBM NIEPUOAHM 3allouBaIuy Ha WM cinef 1 aHyapu 2010);

o KPMC®O 16 XemxupaHe Ha HETHa WHBECTHLHA B Uy>KAECTpaHHa AeHHOCT (B cwia 3a
TOAMILIHYA (UHAHCOBY NEPHOAHN 3ano4Baly Ha Wi cien 1 onu 2009);

e KPMC®O 17 PasnpepneneHus Ha HeNapHYHA aKTUBHM Ha coOcTBeHHmimTe (B cuja 3a
TOAMIIHH (UHAHCOBY MEPHOAHM 3ano4Baly Ha Wi ciienl 1 noemspu 2009);

o KPMC®O 18 TlpexBbpnsaHe Ha akTMBH OT KIMEHTH (B CHJIa 3a TOJAMUIHH (HHAHCOBH
NepuoAM 3anoyBally Ha Uiy cnen 1 noemepu 2009).

PpkoBoacTBOTO Ha JIpy)KeCTBOTO He CMsATa Ja Mpwiara IpeJBapHTEIHO NOCOYEHHTE IO-rope
cTaHAapTH M paszsacHeHnd. llo-rosimara dact or MCPO u KPMCOO H3nokeHH MO-rope He ca
NPHIOKUMHU 3a HeHHocTTa Ha JIpy)K€CTBOTO M HsAMa Ja OKaKAT CBINECTBEH €QEKT BBPXY
HHIUBUIYTTHUS PUHAHCOB OTYET.
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2.2

EHEMOHA AJl

IMOACHWUTEJIHH BEJIEXXKH KbM MHJUBUTY AJTHUA ®PUHAHCOB OTYET (ITPOALJKEHUE)
3ATOJIMHATA, ITPUKJIIOYBAIIA HA 31 JEKEMBPH 2009
BeHukM CyMH ca NPEACTABEHN B XUIA/IH JIEBA, OCBEH AKO HE € NMOCOUEHO APYTro

CueroBoaHa NOJATHKA (IPOXBKEHHAE)
O6ma pamka H2 PHUHAHCOBO OTUHTAHE (IPOIbJ/IKEHHE)

KM parata Ha M31aBaHe Ha HACTOAINMA HHAUBUAYyaleH ¢duHaHCOB oTdeT MC®PO, npuetu ot EC, He
Ce pa3yMyaBaT ChIIECTBEHO OT Te3H, mpuetd oT CMCC, ¢ M3KIOUYeHHe Ha CIEJHUTE CTaHIapTH,
M3MEHEeHHUS Ha ChIIECTBYBAIlM CTaHIapTH U Pa3siCHEHMS, KOUTO Bce olue He ca oa06penu ot EC:

e MCOO 9 “DuHaHCOBH UHCTPYMEHT” (B CHJa 3a FOJMINHU IIEPHOMAHM, 3arOYBAINK HA WUITH
cnen 1 auyapu 2013);

e [lonobpenus na MC®O, mybankysaH npe3 anpuia 2009 (riosBedero H3IMEHEHHS ¢a B CHJIA 32
TOAMIIHA TIEpHOIY, 3allouBalliy Ha wid ciel 1 sHyapu 2010), cBpp3aHd NPEOUMHO C
OTCTpaHsABaHe Ha NMPOTHBOPEUHA U U3ACHIBaHEe Ha ¢opmynupoBkata B MCDO 2, MCOO 5,
MC®O 8, MCC 1, MCC 7, MCC 17, MCC 18, MCC 36, MCC 38, MCC 39, KPMC®O 9,
KPMC®O 16;

e HMamenenus Ha MCC 24 “OmnoBectsiBaHe Ha CBBbp3aHH Juna” — OMNPOCTHBaHE Ha
W3HCKBAaHUATA 33 OMOBECTABAHE 33 CBBP3aHU C NPABUTEICTBOTO APY)KECTBA B H3SACHABAHE
Ha OMNpEACICHUETO 3a CBBP3aHO JHIE (B CWla 3a FOAMIIHM MEPUOAH, 3all0YBaly HA WK
cinen 1 sHyapu 2011);

e Hsmenenns Ha MCODO 1 “Tlpunarane 3a mepeu mbT Ha MCOO”- JlonbnHUTETHH
ocBoOOXKIaBaHMA 3a ApYKecTBa, npwiaramy 3a oeped M1 MCOO (B cuna 3a roguiliHH
NIepUOH, 3aMfouBaIny Ha Wik ciex | sHyapu 2010);

e Usmenenns Ha MCPO 2 “TInamane Ha 6a3ara Ha akUMH~ - CHAEIKH Ha APY>KECTBOTO C
IUlallade Ha 0a3aTa Ha aKUWH, ypeXJaHM C MapU4HH cpeacTBa (B CHIAa 3a TOJHLUHH
NIEpHOAY, 3aITouBalii Ha Wik cien 1 sHyapu 2010);

o I3menenns na KPMC®O 14 MCC 19 - TaBaH Ha aKTHBa I10 IUIaH C A€(HHUPAHU AOXOIH,
U3UCKBaHNA 3a MUHUMAJTHO (PMHAHCHpaHe M TAXHOTO B3auMoaekcTBHe — [Ipeannamanus no
MHHHMATHU U3HCKBaHHA 3a pHHAHCHpaHe (B CHJIa 3a TOJUIIHH NEPHOAH, 3aMOo4Ballli HA WU
cien 1 suyapu 2011 roguna);

e KPMC®O 19 “Tloracasane Ha GHHAHCOBH 338 IbJDKEHUS Ype3 KaNMTANOBH HHCTPYMEHTH (B
CHJIa 33 TOUIIHYU (PMHAHCOBH NMEPHOAH 3aroyBamM Ha UM ciex lioau 2010).

ITo-ronamara gact or MCDO u KPMC®O, uzokeHH No-rope He ca NPUI0oKHUMH 3a JAeHHOCTTa Ha
JIpy>keCTBOTO M HAMa J1a OKaXXaT ChLIECTBEH e(PeKT BbpXy HHIAUBUAYATHHS GHHAHCOB OTYET.

CremHUTE W3MEHEHHUS Ha CTaHAAPTHTE W passCHEHWsATa OMXa MOIJIM Ja OKaXKAaT CHLIECTBEH e(eKT
BbpPXY UHOVBHOAYaATHHA GHHAHCOB OTYET:

o MCO®O 9 ®uHaHCOBH MHCTPYMEHTH, KOWTO BBBEXA ONPOCTEH METO, 3a ONpeie/ITHe JAIH
equH (UHAHCOB aKTHB C€ OTHHWTA [0 aMOPTU3HpPaHa CTOHHOCT WIM TO CHpaBeliMBa
CTOMHOCT, KaTo 3aMeHs paznuunure npasuna 8 MCC 39. Merogst BeBenen or MCOO 9, ce
ompenens OT HayMHA, MO KOMTO APY>KECTBOTO ynHpaBifBa (HHAHCOBUTE HHCTPYMEHTH
(OuzHec Mojiena) W AOTOBOPHHTE MAapHYHM TOTOLM, CBBP3aHH C (PMHAHCOBUTE AKTHBH.
HoBusT craHaapT W3WCKBa W3MOJI3BAHETO HAa €AMHEH MeTo. 3a o0e3lleHKa, KaTo 3aMeHs
pasanyHEATE MeToH onpeaeneHrd B MCC 39.

ba3a 3a u3roreane

HWunuBuayanHuaT ¢uHaHCOB OTYET € W3rOTBEH B CHOTBETCTBUE C NPHHUMIIA Ha MCTOpUYECKATa
LiCHa, ¢ H3KIIOYCHHE Ha OIpeleieHH (HHAHCOBHM HHCTPYMEHTH M HaMepeHaTa CTOHHOCT Ha
crpajaure Tpy Npuiaarade 3a mspeu neT Ha MCOO.
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2.3.

2.4,

2.5.

2.6.

EHEMOHA Al

MOACHHUTEJIHH BEJIEXXKKW KbM HHIAWBUAY AJIHUS PMHAHCOB OTYET (ITPOABJDKEHHE)
3ATOJUHATA, ITPUKJIIOYBAIIIA HA 31 JEKEMBPH 2009
BcHdKH cyMH ca NpeJICTaBeHU B XWIAAH JIEBa, OCBEH aKO HE € IOCOYEHO APYTo

C4eToBogHA NOJNTHKA (HPOABIKEHHE)
Bba3a 3a n3rorBsine (Npoab/uKeHHe)

To3u ¢uHAHCOB OTYET € HMB3rOTBEH B CHOTBETCTBHE C MPHHIHMIA HA TEKYLIOTO HAYHC/ISBAaHE H
AeHCTBAIIOTO NpeANpUsITHE.

To3n wHaMBUAyaneH (DUHAHCOB OTYET ClEBA Ja Ce pasrlekJa 3aeJHO C KOHCOIHAHUpAHHS
¢HHaHCOB oT4eT Ha JIpyXecTBOTO 3a rojuHaTa, NOpHKIouBama Ha 31 gexemepu 2009.
KonconuaupaHusaT ¢GMHAHCOB OTYET ce O4akBa jAa Oble M3NafeH Clie]] HACTOAIMS WHIUBUILYaANICH
¢huHaHCOR OTYeT.

@ynxunona.rma BaayTa H BajayTa Ha IpeacraBsiHe

CobrnacHo 6BArapcKOTO CUETOBOAHO 3aKOHOAATENICTBO, Jpy)KECTBOTO BOIM CBOETO CUETOBOACTBO U
U3roTBs (QHHAHCOBY OTYUETH B HALMOHAJHATa BajyTa Ha PemyGiuka Boarapus — 6warapckus sies,
koiito ot 1 sHyapu 1999 e duxkcupan kbM eBporo mpu kypc 1.95583 nesa = 1 espo. 3a
JpyxecTBOoTO (PyHKLHOHAIHATA BaJlyTa € HAallHOHAJTHATa BaryTa Ha Permy6nuka Beirapus.

Hacrosmusar uiauBuayaneH pUHAHCOB OTYET € MpeICTaBeH B XWIIsAAMN Obirapcku Jiesa (XUl JiB.).

Onepannn B 4yX1eCTPaHHA BAJIyTA

OmnepanMute B 4Yy)KIECTpaHHa BadyTa IbPBOHAYaJHO C€ OTYHTAT MO OOMEHHHA Kypc Ha
bwarapckata Haponsa 6anka (bHB) B nens Ha cnenkara. BamyTHOKypcoBUTE pasnuky, Bb3HHUKHAIN
TIpPH YPe)KAAHETO HAa MAPHYHU MO3ULMU WIH IIPH NPEU3UHCIIIBAHETO UM IO KYpC, pa3/IiyeH OT TO3H,
NpH [TPBOHAYAJIHOTO MM 3alMCBaHe, C€ OTYMTAT KaTo (PMHAHCOBU NPUXOOM WIH Pa3XogH 3a
nepuoia, npe3 KOUTO Bh3HUKBAT. [lapHyHHTe NO3MLIMK B UyKIECTpaHHA BalyTa KbM 31 JekeMBpH
2009 ca BKIIOYEHH B TO3H (PMHAHCOB OTHET IO 3aKIIOYHTENTHUS 0OMeHeH Kypce Ha BHB.

CueToBOoanu HPpeaANnoJOKCHHNS H IIPEHEHKH

WsrotesHero Ha ¢uHaHcoB oTyeT B choTBercTBUE ¢ MC®PO m3nckBa OT pHKOBOACTBOTO /1a NPaBH
NpEeLeHKH W MPEeAIoONKEeHUA, KOUTO 3acAraT OTYeTHaTa CTOWHOCT Ha AaKTHUBHUTEe, MAaCHUBHUTE H
OMOBECTABAHETO HAa YCIOBHMUTE AKTHBH M ITaCUBH KbM JaraTta Ha (HHAHCOBHS OTYET M OTYETHATA
CTOMHOCT Ha MPUXOAMTE W Pa3XOAUTe Mpe3 OTYETHHS Nepuol. BBIpeku uye Te3n npeleHKH ce
OCHOBaBaT Ha Hal-IOOpOTO NO3HaBaHe Ha PHKOBOACTBOTO OTHOCHO HACTOAIIUTE CbOMTHA H
IOeHHOCTH, NeHCTBUTEIHUTE PE3YJITaTH MOraT [a e pa3/IM4aBaT OT Te€3H NPELIEHKH.

Kpmnqmrre CHETOBOAHH NPEUEHKH U OCHOBHH M3TOYHHUIM Ha HECHI'YpPHOCT IpPH H3BBPLIBAHE HA
CUYCTOBOLHH ITPCLICHKH Ca OINIOBECTCHU B Gein. 3 Mno-aoJry.

HNMOTH, MAIIIHHH ¥ CHOPbXKEHHS

HMOTHTC, MAIHHUTE U CBOPBXKCHUATA CC NPU3HABAT MBPBOHAYAIHO IO II€HA Ha nppmo6nBaHe,
KOATO BKJIIOYBA [MOKYIIHATA LE€HA W NPEKUTE pPa3sxXodH, BKIAIOYUTCIHO MHTa W HECBB3CTaAaHOBHMHU
JaHbLHK BBPXY MOKYIIKaTa, CJICA IpHCIIaZJaHE HAa TbProOBCKHU OTCTBIIKH. I/IMOTI/ITC, MAaIlIHHHUTEC H
CBhOPBXKCHUATA C€ OTYHUTAT IIO LCHa HA npnnoGnBaHe, HaMaJICHa ¢ HaTpynaHaTa aMOpTHU3alUsg H
3ary6nTe oT O6C3I_ICHKa, aKoO UMa TaKHBa.

Pa3xonm‘e, BB3HHUKHAJIH CJIC BbBCKIOAHC HA ;:[Lnrorpammre aKTHBH B CKCILUT1OATALlUs, KaTO Pasxoau
3a pCMOHTH H NOAAPBHIKKA, C€ OTYHUTAT B OTHUCTA 3a BceoOXBaTHUA A0Xo4 3a nepuoga, B KOWTO ca
BB3HUKHAJIW, OCBCH aKO HC YBC/INYaBaT NMOJIC3HHUA JKUBOT HA aKTHUBUTE.
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EHEMOHA A/l

MOACHUTEJIHU BEJIEXKH KbM HHJIUMBUY AJIHNA ©®UHAHCOB OTUYET (ITPOABJLKEHUE)
3ATOJIMHATA, ITPUKITIOUBAIIIA HA 31 JEKEMBPH 2009
Bceuuky cymu ca npeacTaBedy B XUIAOM J1€Ba, OCBEH aKo HE € MOCOYEHO APYro

CueToBoHA MOJIHTHKA (MPOABLLKEHAE)
HMoTH, MAIIHHH H CHOPLXKeHUA (MPOAbIKeHHE)

Pasxonure 3a nmpupoOMBaHe Ha HUMOTH, MALIMHA M CBOPBKEHHS INPENCTAB/IABAT IBITOTpPaiHH
aKTMBA B MpOlleC Ha HM3rpakgaHe U ce OTYMTAT MO cebecroHOCT. Te3u pa3xoau BKIIOYBAT
pa3xouTe IO HU3rpa’kAaHe Ha MMOTAa M CHOPBKCHHATA M JPYTM MpeKH pa3xomd. Pasxomurte 3a
npuaobuBaHe Ha UMOTH, MallMHU U CHOPBKEHHS HE Ce aMOPTHU3HPAT, JOKATO CHOTBETHHTE aKTHUBH
He Ce 3aBbPIIAT U BBBEJAT B CKCIUIOATALIHA.

AxTtuBUTE Ha JIpy>KECTBOTO ce€ aMOPTU3HUPAT upe3 NpwiaraHe Ha JUHEeHHHUA METOX Ha aMOPTH3aLHs.
Ione3HuAT >KUBOT HA OCHOBHUTE KjlacoBe akTHBH KbM 31 aekemBpu 2009 u 2008 e kakto cnensa:

AKTHBH IToneseH xuBOT
(roauau)
Crpann Or45r.poS1ir
Maumsu OrSr.oo7r.
ObopynBane Or5r.oo7r.
CronaHCKM HHBEHTap OrSr.po10r.

AKTHBY, NPUAOOUTH MO JOroBop 3a GHHAHCOB JIM3HHI CE aMOPTH3UPAT Mpe3 IEepHoJa Ha TEXHHA
OYakBaH IMOJIe3eH JKMBOT Ha chiuara 6a3a, KakTO U COOCTBEHMTE aKTHBH, WJIM KOTraTO CPOKBT Ha
JIM3UHTOBUA JIOTOBOP € IO-KpPaThK OT MOJIe3HHA >KUBOT Ha aKTHBa — 3a CPOKa Ha ChOTBETHMA
JHU3HHIOB [OTrOBOp, aKO HiAMa pa3syMHO OCHOBaHME Jla ce C4MTra, 4e cobcrBeHocTTa e Onae
npuao6uTa B Kpas Ha JIM3UHTOBHS CPOK.

IMeyanGure unu 3ary6me, BB3HHUKBAIIK MpH npona>l<6a Ha UMOTH, MALLIMHAU WIH CBHOPDBIKCHHA, CC
OIpeac/id KaTo pas3jinKa MEXAY NOCThIUIEHUATA U GanaHcoBaTa CTOMHOCT Ha MpOAAACHHUTEC AKTHBH,
" CC IIpU3HaBAT B OTYCTA 3a BCEOOXBATHHSA JOXO/.

HemaTepua/IHH AKTHBH

CodTyepbT U TULIEH3WNTE ca ITITABHUTE KOMIIOHEHTH, KOUTO CHhCTAaBJIABAT HEMATEPHATHUTE aKTHBH.
HeMartepuayiHuTe akTHBU ca OLICHSABaHH ITHPBOHAYAIHO 110 LieHa Ha npuaoOuBane. HematepuanHure
aKTHBU Ce MPHU3HABAT, aKO B OBJEINe € BE3MOXKHO Jja Ce NOMYyYH HKOHOMHYECKATa U3roja, KOATO €
C/IEACTBHE OT IPUTEKAHWETO HA aKTHBAa, M CTOHHOCTTa Ha aKTHBA MOXKe fAa Obpae oueHeHa
nocrosepHo. Criel MbPBOHAYAIHOTO NPU3HABAHE, HEMATCPHANHUTE AKTHBH CE OLIGHABAT I10 Li€Ha Ha
npuaobuBaHe MHHYC HaTpylaHa aMOpTU3alMA U 3aryou ot obe3ueHka. HemaTrepuaiHuTe akTHRH ce
aMOpTU3UpAT 3a MOJIE3HHUS CH JKUBOT Ype3 U3NOJI3BaHe HA IMHEHHUS METO/I.

[Tone3HUAT )KUBOT Ha OCHOBHHUTE KJlacoBe akTUBH KbM 31 nexemspu 2009 u 2008 e kakTo cnenpa:

Hematepnanum akTHBH IoneseH xUBOT

(roavan)
Codryep Tr.
JInueH3w, NaTeHTH, THPrOBCKH MapKH U NpaBa 17 r.

0663“6“1(3 HA HMOTH, MAIIHHH ¥ CHOPDBHKEHUA H HEMATCPHAJITHA AKTHBH

Ha Bcsixka nata Ha H3roTBAHE Ha OTYeTa 3a (PMHAHCOBOTO CBCTOSHME Jlpy»KECTBOTO H3BBPIIBA
nipernien Ha OanaHcoBaTa CTOMHOCT Ha UMOTHTE, MAlllMHHTE H CHOPBKEHHATa, U HEMaTepHATHUTE
aKTHBH 3a Aa OMNpeIe/H Jald ChUISeCTBYBAT HHAWKALMM 32 HACTHIMNA 00€31eHKa. AKO CBLIECTBYBa
TaKaBa HHIUKALMA, Ce ONpeAeis Bh3CTAHOBUMATA CTOHHOCT Ha aKTHBa, 3a [ja ce ONpeleH pa3Mepa
Ha 3ary0ara oT o0e3lieHKa, ako WMa TakaBa. B ciydaii, ye He e BB3MOXKHO JAa Ce ONMpenResn
BB3CTRHOBUMATA CTOHHOCT Ha OTIEJIHUA aKTuB, JIpyecTBOTO OMNpeaeis Bb3CTAHOBUMATA CTOHHOCT
Ha EAUHHIIATA, FeHepHpalia MapUYHH NOTOIH, KbM KOSTO aKTUBBT MPUHAIIEKH.
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EHEMOHA AJl

INOACHUTEJIHU BEJIEXXKH KbM HHJIUBUAYAJIHUA ®UHAHCOB OTYET (ITPOJbJDKEHUE)
3ATOJMHATA, ITPUKJIFOUBALLIA HA 31 JEKEMBPH 2009
Beudki cyMH ca IpeICTaBEHH B XWIAIM JIEBA, OCBEH aKO HE € IIOCOYEHO APYTO

CueToBoaHA NOJHTHKA (HIPOAbJ/DKEHHE)
O0e3nenxa Ha HMOTH, MAIINHH H CHOPBKEHHS H HEMATEPHAIHH AKTHBH (IPOIBbIKEHHE)

HeMaTepHa.mm AKTUBH C HEOIIPCACJ/ICH IOJIC3€H XHUBOT U HCMAaTCpHaJTHH aKTHBH, KOUTO HEC Ca Ha
Pas3noNIo’KCHHUE 3a II0JI3BaHE, CC TCCTBAT 3a o6e3uem<a €XEroaHo U ChIIO TaKa, KOrato ChLICCTBYyBa
HUHAUKALYA 3a 0663HCHKa Ha aKTHBa.

Brn3craHoBHMara CTOMHOCT € MO-BMCOKAaTa OT CIIpaBeUIMBaTa CTOMHOCT, HaMalieHa C pasXOAuTe 3a
npoxpaxda u cToitHocTTa B ynorpeba. [Ipu ouensiBane cToiiHOCTTa B ynotpe6a, ouakBaHuTe ObAeLu
NapUYHU MOTOLY Ce NUCKOHTHPAT JO HACTOAIIATa MM CTOMHOCT 4pe3 OUCKOHTOBa CTaBKa Ipeau
JaHBYHO ofJ1araHe, KOATO OTpa3fiBa HACTOfINATa Ma3apHa OLEHKAa Ha CTOWHOCTTa Ha Mapure U
criel(UIHUTE 32 AKTHBA PHUCKOBE.

AKo BB3CTaHOBMMATa CTOHHOCT Ha aKTHB (WJIM reHepHpalla MapHiHd NOTOLH €WHHIIA) € MO-MaJKa
oT OanaHcoBaTa My CTOMHOCT, TO IOCJEAHATA CE HAMAIABa /0 Bb3CTAHOBHMAra My CTOMHOCT.
3aryfa ot obe31ieHKa ce npu3HaBa He3a0aBHO 3a pa3xol, OCBEH aKO ChOTBETHHAT aKTUB Ce MpeHacs
MO TpeolleHeHa CTOHWHOCT, B KOHMTO ciydail 3arybata ot ofe3leHKa ce cYMTa 3a HamajeHue Ha
MpeorIieHKAaTa.

B ciyuaii Ha Bp3cTaHOBSIBaHE Ha 3ary0ara oT obesleHka, OamaHcoBaTa CTOMHOCT Ha akTHBa (MM Ha
eIMHMIIaTa, reHepHpalia NapuyHH NMOCTHILIEHUS) Ce€ YBeIH4YaBa 0 NPOMEHEHaTa My Bb3CTaHOBHMa
CTOMHOCT, HO TaKa, Ye HamajieHaTa OallaHcoBa CTOHHOCT Jja He mpeBHIIaBa 6anaHcoBaTa CTOHHOCT,
KOATO OM OWNa ompeznesieHa MPH TMOJOXKEHHE, Ye B TPEAXOAHH NMEPUOAH He € Owia mnpu3HaBaHa
3aryba or ofe3leHka 3a JpdageHHs akTUB (TeHepHpalla MapHYHH IIOTOLM eIWHHILA).
BpacTanoBsgBaHeTo Ha 3aryba oT o0e3leHKa ce MpH3HaBa BeJHAra KaTo INPHXOJ, OCBEH akKo
CHOTBETHHSAT aKTHB ce MpeHacd 10 MpeoLleHeHa CTOHHOCT, B KOWTO ciy4ail BB3CTAHOBSIBAHETO Ha
ofe31eHKa ce CYMTa 3a YBEJIHYSHHE Ha MPEeOLIeHKaTa.

HuBecTHIMH B ABINCPHH NPEANIPHATHA

lI'I:IIICpHO NpeanpUATHE € TOBA, KOCTO € KOHTPOJIHPAHO OT I[pyx(ecrsoro. KOHTpOJI NnpeacTas/iiaBa
BJIaCTTa Ja C€ YyIIpaBjiBa (t)PIHaHCOBaTa M Oll€paTWBHATA MOJIMTHKA HAa ABUICPHOTO HPYXECTBO,
KaKTO M Ja C€ M3BJICKAT U3roJuTe OT HeropaTa JeMHOCT.

B Hacrosmus HHAHWBHIYAJICH (I)I/IHaHCOB OTYECT I[py)KCCTBOTO OTYHUTa HWHBECTHLIHMH B ABUICPHH
TNpeaAnpyuATHA MO 1IeHa Ha HpI/IIl06I/IBaHe, HaMaJICHa C 06e3I_ICHKa, aKoO CBhIICCTBYBA TaKaBa.

HNuBecTHnun B ACOIIHHPAHH NPECANPHATHH

AcouuupaHo NpeanpuiITHE € TOBa, BEPXY KOeTo JIpyKecTBOTO ypaXKH;ABA 3HAUUTENIHO BIUAHHE, HO
KOETO He MpEeACTaBIsABa ABILEPHO NPEANPHATHE WIM CHBMECTHO KOHTPONMpPAHO MNpeXIpHITHE.
3HaUYMTENHO BIHSHUE NPEACTABIsABA IMPABOTO HA ydacTHe NMpPH B3€MaHETO Ha PELICHHUs, CBBP3aHH C
¢HMHaHCOBAaTa M ONMEpaTHBHATA NMOJMTHKAa HA aCOLUMMPAHOTO MPEANPHATHE, HO HE € KOHTPOI HIH
CBHBMECTEH KOHTPOJI BbPXY Ta3H NOJINTHKA.

B HacTosmus HHAWBHAYAJICH (bPIHaHCOB OTHET I[pymechOTo OTYHMTA UHBCCTUIIMH B aCOHHMHUPaHU
MPEeANPUATHA MO LICHa Ha npnnoGnBaHe, HaMaJICHa € 06e3uem<a, dKO ChLICCTBYBA TaKaBa.
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2.11.

2.12.

2.13.

EHEMOHA A/l

MNOACHHUTEJHHU BEJIEXXKHW KbM UHAWBUAY AJIHUA PUHAHCOB OTYET (ITPOABIIDKEHUE)
3A 'OJHUHATA, ITPUKITIOYBALUA HA 31 JEKEMBPH 2009
Bcuuky cyMu ca MpeAcTaBeHN B XHWIAAM JIEBA, OCBEH aKO HE € TIOCOUEHO Apyro

CyeToBOJHA NOJHTHKA (MPOXbJIKEHHE)
Martepunannu 3anacu

MarepuanHure 3amacd c€ CBbCTOAT OT MaTepuald M HE3aBbpLUEHO [POM3BOJCTBO, KOETO
NpeAcTaBisBa HE3aBBPLICHO CTPOMTENICTBO MO AOTOBOP, BKJIFOYBALIO CTPOMTEIHHM ChOPBXKEHHS U
MatepHaiu (,,MaTepUMalin’) U BbHIUHH YCIYTH, CBbP3aHM C HE3aBbPLUEHUTE €TalH OT H3MbJIHEHUE Ha
J0roBopa.

MarepuanHuTe 3anaci ce OLEHABAT MO [10-HUCKAaTa OT LieHaTa Ha npuaobuBaHe/ceGecTOMHOCTTA U
HeTHaTa peajnzupyema croiHocT. lleHaTa Ha npumoOuBaHe BKJIIOYBA MOKYIHATA LiEHA, pa3XOaUTe
3a mpepaboTKa, KakTO W Jpyrd pa3XxolH, KOMTO BB3HHKBAT BBB BpPB3Ka C JOBEXKIAHETO Ha
MaTephUajTHUTE 3aracH 0 HACTOSLIETO MM MECTOINOJNOXKEHHE U cheTosHue. HeTHarta peannsupyema
CTOWHOCT € mpearofiaraeMara NpojakHa LeHa, HaMajJeHa ¢ BCHYKM Pa3XOlM 3a JOBbPLIBAHE W
pasxoauTe, KOWTO LIe BB3HMKHAT NpH MapKeTHHra, mnpoaaxbaTa W pa3npoCTpaHEHHEeTO.
[MorpebneHreTo Ha MaTepHAIHUTE 3aNack ce U3BBPIIBA [0 METOJA CPEAHO-NpeTeryieHa LigHa.

HpI/I BHOC Ha MaTCpHaJIk CE€ HU3IOJI3Ba OOMEHHHSAT KypcC OT AataTa Ha U3JaBaHC Ha (baKTypaTa.

Jdoxonu Ha nepcoHaIa

Corinacio MCC 19 [loxonu Ha mepcoHaia, J[py>keCTBOTO NMpU3HaBa 3aJb/KEHHS 32 00e3LUeTeHHUs
NpY NEeHCUOHHMPaHe, KOUTO C€ M3UMCIIABAT OT JIMLEH3HpaH aKkTioep Ha 0a3ara Ha KpeAWTHHS METOX
Ha MpOrHo3HuTe eauHuLM (Buk Oen. 15). Cymara, oTueTeHa B oT4eTa 3a (PHHAHCOBOTO CHTOSIHHE,
MpejCTaBisiBa HACTOsIIATa CTOMHOCT Ha [JBJTOCPOYHMTE 3aIb/DKEHUS Ha [lpyxkecTBOTO 3a
obe3lueTeHus Npy NeHCHOHUPaHe.

Jluzuur

Jlanen nU3MHTOB JOroBOp ce Kiacuuuupa kaTto GHUHAHCOB JIM3HMHT, aKO MPEXBBPJS MO ChLIECTBO
BCHYKH PUCKOBE U W3rOAM OT cOOCTBEHOCTTa BBPXY aKTHBAa. Beekw Ipyr JIM3MHE ce kiracuduumpa
KaTo OnepaTHBeH JU3UHT.

Qunancos 1u3une

B Hayanoto Ha JM3MHrOBUs JAOroBOp (HUHAHCOBMUAT JIM3UHI ce [IpU3HaBa KaTo aKTHB Ha
Hpy»xecTBoT0O B pazMep, KOWTO B HAaYaJIOTO Ha JIM3HHTOBHA CPOK € pPaBeH Ha M0-HHCKaTa CTOMHOCT
OT CrHpaBeuIMBaTa CTOWHOCT Ha HaeTaTa COOCTBEHOCT M CerallHaTa CTOMHOCT Ha MHHWMAJIHUTE
JU3UHrOBH MiaaHui. ChOTBETCTBALIOTO 3aJb/DKEHHE KbM JIM3HHIOaTeNs ce OTYMTA B OTYETa 32
(bHHAHCOBOTO CHTOSIHHE KAaTO 3aABJDKEHUE O (PMHAHCOB JIM3UHT.

JIM3uHrOBHTE IUTAlllAHHSA C€ pasnpeacyar MeExXay q)I/IHaHCOBPISI pasxoq M HaMaJICHHETO Ha
HEHUBIIATCHOTO 3aAbJ/DKCHHUE, TaKa Y€ Ja C¢ MOJYYH NOCTOAHCH NEPUOAHYCH JIMXBCH [POLUEHT MO
OCTaThbYHOTO CAJII0 Ha 3aab/DKeHneTo. PUHAHCOBUTE pa3xoay ce Mpu3HaBaT AUPEKTHO B OTHETA 3a
BCEOOXBATHHA AOXO/I.

Onepamueen AU3UHS

JIM3UHroBUTE IIIALLIAHUA IO Or€paTUuBEH JIU3UHI C€ TIpU3HAaBaT KaTo pa3xold B OTHETa 34
BCeOOXBATHUS JOXOJH MO JUHEHHHUSA METOJ 3a LIC/I1A CpOK Ha JIU3UHI'OBHA AOrOBOP, OCBEH ako Apyra
cucTeMHa 0aza He e npeacTaBUTE/IHA 3a BPEMETO, MPE3 KOETO IIOTpe6IdT6J'[51T nojaspa HU3roJMTe OT
HAE€THUs aKTUB. YCJOBHHUTE pa3sxoayd 3a HaeM C€ IpU3HaBaT KaTo pasxold, B nepuola, B KOHTO
Bb3HHUKBAT.
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2.13.

2.14.

2.15.

EHEMOHA A/

IMOACHUTEJIHU BEJIEXKU KBM UHIIUBUYAJIHUA ®PUHAHCOB OTYET (ITPOJIBJDKEHUE)
3ATO/IMHATA, ITPUKITIOUBAIIIA HA 31 JEKEMBPH 2009
BCHYKH cyMu ca HPe/ICTABEHH B XWIALH JIeBa, OCBEH aKO He € MOCOYEHO IPYro

CueroBogna NoJUTHKA (IPOABKEHHE)

JIn3uur (npoab/rkenue)

KoraTto ce mosyudaBaT cTHMyJM NpH JOTOBapsHE Ha OMEPATHBEH JIM3WHI, TE€ CE€ MPH3HABAT KATO
nacuB. O6wiaTa nosza oT CTUMYJIMTE Ce NPU3HABA KAaTO HAMaJCHUEe HAa pa3XOAMTe 3a HaeM Ipes3
CpOKa Ha JIM3MHIa Ha JiMHeliHa 6a3a, OCBeH ako Jpyra cucTeMHa 0a3a He mpeacTaBs
pasIpeIeNIEHMETO BBB BPEMETO Ha IOJI3HTE 33 JTU3HHIOIIONYYaTe/ls OT U3NOI3BAHETO HA JTM3UHTOBHS
aKTHB.

IIpoBu3nn

IlpoBu3nn ce mnpusHaBaT, Koraro JIpy)KECTBOTO WMa HACTOSINM 3aIbDKCHHsA (MPaBHO WX
KOHCTPYKTHBHO) B PE3y/ITAT HA MUHAIO CHOMTHE, HMa BEPOATHOCT 32 MOracsABaHe Ha 3aAb/DKEHHETO
Jla € HeoOXoqMM NOTOK, ChAbprKalll MKOHOMUYECKH IOJI3H, U MOXKE J1a ObJie HalpaBeHa HaaexaHa
OLIEHKa Ha CTOMHOCTTA Ha 33IBJDKSHHETO.

CroliHOCTTa, TpU3HATa KaTo NpPOBH3MA, € Hal-moOpaTa NpHOIM3WTENHA OLEHKa Ha pPa3xoduTe,
HeoOXOMMMH 3a MOKpPHBaHE Ha CErallHOTO 3aJb/DKEHHE KbM jaTaTa Ha OanaHca, KaTo ce B3eMar
NpeABHJ, PUCKOBETE M HECHTYPHOCTHTE OKOJIO 3ab/DKeHHeTo. KoraTo mpoBH3HA ce HM3MepBa C
MapHUYHUTE TOTOLM, ONpPEJEIEHH 3a MOraciBaHETO HA CETallHOTO 3agb/DKEHHE, TO OanaHcoBaTa
CTOMHOCT Ha IPOBH3HATA MPEICTABIIABA HACTOAMIATA CTOHHOCT HA NAPHYHHTE TTOTOLIH.

Korarto 3a HAKOH HJIM BCUUYKH HKOHOMHYECKH H3roJid, CBbp3aHu € YPEXKAAHCTO Ha 3aAbJDKCHUE, CC
O4akKBa Ja 6’b£laT BB3CTAHOBCHH OT TpPE€Ta CTpaHa, B3€MaHHATa C€ I[PU3HABAT 3a aKTHB, a4KO €
CHUIrypHO, Y€ BB3CTAaHOBC€HATa CyMa HIC €€ NOJYYH WU B3CMaHUATA MOrar Ja oBaaT H3MCpPCHHU
HanCKXOHO.

Jdanbuu

JbkUMHUTE [aHBLM CE€ W3YHCIABAT B CHOTBETCTBHE C OBJIrapcKOTO 3aKOHOAATENCTBO. JJaHBKBT
BBPXY Nevyanbata ce U3unciiBa Ha 6aza obnaraema nedanfa, Kato 3a 1enta GUHAHCOBUAT PE3YNITAT
ce mpeoOpa3yBa 3a OINpEAE]CHH NPUXOAHO-Pa3XOJHM MO3UIMH (KaTo aMOpTU3aLus, NMpPOBU3MH,
JIMIICH ¥ HEYCTOMKHU M APYTH) B CHOTBETCTBUE C OBIrapCKOTO JaHBYHO 3aKOHOJATENICTBO.

OT1cpoueHUTe JaHBYHM TACHBH CE€ OTYHMTAT 32 BCHYKH BPeMEHHH Pa3JIMKH, HOJIeKAIIM Ha TAaHBYHO
obJaraHe, OCBeH B CIIy4auTe, KOraTo Bh3HHKBAT OT IIbPBOHAYATHOTO OTYHTAHE HA aKTUB WM MAcHB
IpH cAesKa, KOATO KbM MOMEHTA Ha U3BHPLIBAaHE HE AaBa OTPaKEHHE HHUTO Ha CUETOBOAHATA, HUTO
Ha JaHbYHaTa rievanda (3aryba).

OrcpoycHHUTe JAaHBYHH AKTMBH C€ OTYMTAT 3a BCHYKH BpPEMEHHH pa3jidKH, MOJJIEKAIOH Ha
MIpUCTIaJIaHe 10 CTENeHTa, A0 KOATO € BEpOATHO Jia uMa Obaena obnaraeMa nevainba, cpeury KoATo
Jla ce W3BBPIIAT CHOTBETHUTE TIPUCNAJaHUA 110 OTCPOUYCHH JAaHBYHHM aKTHBH. TOBa He Ce OTHAcA 3a
CITy4auTe, KOraTo Te€ BBb3HMKBAT OT II'bPBOHAYANHOTO OTUHTAHE HAa aKTUB WM IMACHB IPH CHEJNKa,
KOATO KBbM MOMEHTa Ha HW3BBHPIIBAHE He JaBa OTPAKEHHE HHUTO Ha CUCTOBOJAHATA, HWTO Ha
JlaHBYHaTa nevanba (3aryba).

TeKanPITe H OTCPOYCHH JAaHBLH C€ MPH3HABAT KATO INPUXOA UIH Pa3Xo[ H CC BK/IIKOYBAT B HETHATa
neyanba 3a epuoaa, OCBEH B CIIyYauTe, KOraro T€3H JaHBIH BL3HHKBAT OT CAC/IKA WIH C'LGPITHC,
OTYETCHH 3a CbUIHA HWIH DPa3IHYCH MNCpHOA OHPECKTHO B COOCTBEHHA KaIHTal. Telcymme H
OTCPOYCHH JaHBbUHM CC€ HAYUCIIABAT WIH NpUCHIAAAT JUPEKTHO OT cOOCTBEHHUsA Kalmdrall, Korato T€3u
JaHbUH CC OTHACAT 3a ITO3UIUH, KOUTO CC HAYHUC/IABAT WIH IIpUCHiagaT B COOCTBEHHA KaIUTaJ.
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2.16.

2.16.1.

EHEMOHA AJl

MOACHHWTEJIHY BEJIEXXKK KbBM UHJIVMBUY AJTHUA ®PUHAHCOB OTUET (ITPOAB/DKEHUE)
3ATOJIMHATA, TTPUKJITOYBAIIIA HA 31 JEKEMBPH 2009
Bcuuky CyMH ca peCTaBeHU B XWIAAH JIEBA, OCBEH aKko HE € MOCOYEHO APYTo

CueroBoaHa NOJINTHKA (HIPOABIKEHHE)

DOHHAHCOBH HHCTPYMEHTH

ODHHAHCOBHTE MHCTPYMEHTH Ha JIpy>KeCTBOTO BKIIOYBAT NMApPHYHH CpeJCTBa B Opoil M B GaHKkH,
THPTOBCKH H APYTH B3€MaHHUs, [IPEJOCTABEHH U MONYyYEHH 3aeMH, THPTOBCKH U JPYTHU 3aAb/KCHHUS.
PukoBoacTBOTO Ha Jlpy>KeCTBOTO CYMTa, ue CIpaBeUIHBaTa CTOMHOCT Ha (PUHAHCOBHTE
HHCTPYMEHTH € 6nuska no GanancoBata UM croiiHocT. CnpaBeqyiuBa CTOHHOCT € Ta3H, 3a KOATO
aKTHB MOXke 71a Obe pasMeHEH WM MacuB Ja Oble ypeleH, Mexay HHQOpMHUpaHH W HE3aBUCHMH
CTPaHHU B CIIPaBeUIMBA U HETIPUHYIUTETHA CIENKA.

UnaBecTuiMuTe ce TNpU3HABAT M OTIHCBAT Ha JaTaTa Ha ThHPryBaHe, KBAETO MOKYNKAaTa MM
npojaxxbara Ha MHBECTHLIMA C€ OCBINECTBSABA Ype3 AOTOBOP, YHHUTO YCIOBHS M3HCKBAT JIOCTABKATA
HAa WHBECTHLMATA B PAMKHTE Ha OIpeJesieHHS OT CHOTBETHHMSA Ma3ap CPOK, W MbPBOHAYAIHO Ce
OLIeHABAT MO CIIpaBeUTHBA CTOMHOCT, HETHO OT Pa3XOIHUTE MO CHeNKaTa, C M3KIIOYeHHe Ha Te3H
(MHAHCOBH aKTHBH, KJIACH(HLMPaHHU MO CTIpaBeyldBa CTOMHOCT B revanfara wid 3arybara, KOHTO
IMBPBOHAYATHO C& M3MePBaT MO CIpaBeIINBa CTORHOCT.

DHHAHCOBH AaKTHBH

OUHAHCOBHTE aKTHBH C€ KIIacU(PHLUPAT B CIIEAHUTE CrieLMUIHH KaTeropuu: ,,()MHAHCOBU aKTURH,
OTYMTAHH TIO CHpaBeIMBa CTOMHOCT B rnevanbata Wik 3arybarta”, ,,AHBECTHLMH, IbPXKaHU OO
najgex”, ,,pHHAHCOBM AaKTHBH Ha pasMolomKeHWe 3a npoaaxba” H ,3aeMH MU B3eMaHHA .
Knacudukaumsara 3aBUCH OT TWUMa M [enta Ha (UHAHCOBUTE AaKTUBU W Ce OMpeAens Ipu
I'BPBOHAYAIHOTO UM MPHU3HABAHE.

THproeckuTe B3eMaHHWS, 3a€MHTE W JIpyrdTe B3eMaHMsA, KOUTO UMAT (HUKCHPAHH MITH OTIpPEASIUMH
IUTALaHUsA, KOUTO He Ce ThpPryBaT Ha aKTHBEH Na3ap, ce KIacHu(ULMpPaAT KaTo ,,3a€MH M B3eMaHHA .
Kem 31 pexemepu 2009 u 2008 JpyxecTBOTO He mpuTekaBa ,,QMHAHCOBH aKTHBH, OTYMTAHHM IO
COpaBe[IMBa CTOMHOCT B TNedanOara wiM 3arybara”, ,,MHBECTHLIMH, OBpP)KaHH X0 magex M
»(PMHAHCOBH aKTHBU Ha pasmnojiokeHHe 3a nponaxba”. MHBecTHIMHTE B ABIIEPHH U ACOLMUPAHH
npeanpuaTus ce orymrar no peaa Ha MCC 27 ,KoHconuaumpaHH ¥ MHAMBHIYalHH (HHAHCOBH
oruetu” (6en. 2.9 no-rope) u MCC 28 , MuBectunu B acouuupanu npeanpustus (6en. 2.10 mo-
rope).

[TapuyHu cpencTra ¥ NapUYHH €KBUBAJIEHTH

ITapuyHuTe cpencTBa BKJIIOYBAT MApH4HM cpeicTBa B Opoii M mo cMeTku B 6aHkH. Jlpy>kecTBOTO
CUHTa BCHYKH BHCOKOJMKBHIHH ()MHAHCOBH HHCTPYMEHTH C MaTYPHTET 3 Mecella WIH MO-MaJKo 32
MapuYHA EKBHUBAIECHTH. 3a LEJMTe Ha OTYeTa 3a MAapUYHUTE ITOTOLM, IAapHYHUTE CpPEICcTBA M
€KBUBAJIEHTH BKJIIOYBAT MApPUYHH CPeJICTBA ¥ NAPUYHH EKBHBAJICHTH, KAKTO € ONUCAHO TI0-TOpE.

3aeMu ¥ B3eMaHUs

3aeMMTE W B3eMaHHATA C€ OLICHABAT MO aMOPTH3WpaHa CTOMHOCT 4pe3 MeToJa Ha e¢eKTHBHaTa
NMMXBa, C W3KIIOYCHHE HA TEKYIUWTe B3eMaHHUd, KBJIETO MpPU3HABAaHETO Ha JMXBaTa OW Omio
He3HauntenHo. lIpegocraBenuTte 3aemMu ot JpyXecTBOTO ca mnpexacraBeHd B Oananca B ,,Jlpyru
TEKYIIH aKTHBU® U ,,JIpyrd HETEKyIIH aKTUBH’, a THPrOBCKUTE B3€MaHUS — B ,, 'BPrOBCKH W IPYrH
B3eMaHHA".

THproBckuTe H IpYryd B3eMaHHS ca NpEACTaBeHH MO TAXHATa HOMHMHAJHA CTOMHOCT, HAMalleHa ¢
eBeHTyasHa 3aryba oT obe3ueHka. Ha 6a3a Ha mpernen Ha B3eMaHHATa KbM Kpas Ha rogvHarta ce
M3BBPILBA NPELEHKa 32 3arybu ot obe3LieHKa U HECHOUPAEMOCT.
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2.
2.16.
2.16.1.

2.16.2.

EHEMOHA Al

INOACHUTEJIHY BEJIEXXKW KbM HHIUBU Y AJTHUA PUHAHCOB OTYET (ITPOJBJDKEHUE)
3ATOJUHATA, ITPUKJIFOUBAIILIA HA 31 JEKEMBPH 2009
Beuuky cyMH ca IpeICTaBEeHH B XWISI/IU JIEBA, OCBEH aKO HE € NMOCOYEHO APYTo

CueToBOIHA NOJHTHKA (IPOAL/IKEHHE)
DuHAHCOBH HHCTPYMEHTH (IPOIbJIKEHHE)
DQuHAHCOBH AKTHBH (NPOAb/IKEHHE)

OUHAHCOBH aKTUBH, OCBCH TaKHBa, OTYHTAHH IIO CIIpaBCIJIMBaA CTOMHOCT 4pe3 nevanbara WK
3ary6aTa, CC NpelUCHABAT 3a HAJIMYHUC HAa HHIAWKALHMHU 34 0683H6HK3 KBM JaTaTa Ha HU3TOTBAHC Ha
(anchonm oT4yeT. OUHAHCOB aKTHB C€ CYHTA 32 O6C3HGHGH CaMO TOrapa, KOoraro ChIUECTBYBaT
00eKTUBHH JOKas3aTeJICTBa, 4€ B pPeE3YJITAT HA €OHO MWIM MOBCYC C’L6I/ITH5], HACTBITNIIM Cliea
NIBPBOHAYATHOTO My IIPH3HABaHE, OUAKBAaHUTE MapHUIHU ITOTOLM Ca HAMAJICTIH.

3a onpenesneHH KaTeropuy (PMHAHCOBU aKTHBH, KaTO THPrOBCKH B3eMaHHS, aKTHUBH, 3a KOHUTO ce
npelLieHsBa, Ye He ce o0e3lieHsIBaT MHAHBHAYAJTHO, ca MOC/IeABAIlO NpEeLUeHsBaHu 32 o0e3leHKa Ha
kojieKTHBHa 6a3a. OOeKkTHBHM JOKazaTesicTBa 3a obe3lleHKa Ha HopTdeiiyl OT B3eMaHHs MOXe Ja
BKJIIOYBA MMHal omuT Ha JlpykecTBoTOo mo chOHpaHe Ha IUIAlIaHHs, YyBelWYaBaHe Opos Ha
3aKbCHEJINTE IUTAIlaHus B noprdeiina 3a nmoeede oT cpeqHUA KpeauTeH neproA ot 180 1HM, KakTo U
HabNMIOAaBaHU NPOMEHH B HAMOHAHUTE WM MECTHUTE HKOHOMHYECKH YCJIOBHMSA, KOUTO ca
CBBP3aHH ¢ IPOCPOYBAHETO HA B3EMAHHATA.

3a ¢MHAHCOBM aKTHBHM, OTYMTaHH IO aMOPTHU3HpaHa CTOMHOCT, cTOWHOCTTa Ha 3arybara oT
obe3leHka € pa3ivkara Mexnay OanaHcoBaTa CTOMHOCT Ha aKTMBHUTE W HACTOAIIATa CTOHHOCT Ha
OYaKBaHWTE OBJCINA TAPHYHH NOTOLM, JUCKOHTHPAHH C MBbPBOHAYATHHUSA €(EKTHBEH JHXBEH
NPOLICHT.

C mnovyeHne Ha GUHAHCOBUTE aKTHBU Ha pasIojioKeHHe 3a mpojakba, ako B MOC/IEABAIL NepHO
CTOHHOCTTA Ha 3arybaTa oT o0e3lieHKa Hamallee i HaMaJIeHUeToO Mo)ke OOEKTHBHO Ia ce MpenuLie Ha
cpOuTHE cnel MpU3HABaHETO Ha obe3leHKaTa, MpeIxoAHaTa Ipu3Hara 3aryba ot obesueHka ce
OTpa3sBa B OTHETa 3a BCEOOXBAaTHMS HOXOX IO CTENEHTa A0 KoATo OajaHcoBaTa CTOWHOCT Ha
WHBECTULIMATA, B AEHA B KOWTO oOe3sleHKaTa ce OTpa3sfBa, He MPEBHINAaBa CTOWHOCTTA, KOATO
aMOpTH3HMpaHaTa CTOHHOCT OH MMaJa, ako He ce IIPH3HaBa 00e3LIeHKa.

EMHTﬂpaHH (bmlancoan NACHBH H KANHTAJI0OBH HHCTPYMCHTH

Knacuukaims kaTo A5JITOBA WK KANIUTATOBU

Jlbropute W KaNMTAIOBUTE HHCTPYMEHTH c€ KilacHQHUUpaT KaTo (PMHAHCOBM MAacHUBM WM
KAIIMTAJIOBH B CHOTBETCTBHE ChC CHITHOCTTA Ha JOTOBOPHOTO CIIOpa3yMEHHE.

Kanuranoeu HHCTPYMEHTH

Kamnuranos HHCTPYMEHT € BCEKH AOrOBOP, KOMTO CBHJETENICTBA 3a OCTaThYCH HHTEPEC B AaKTUBHTE
Ha APYXKECTBO Cie IpUCTIalaHEe HA BCHYKUTC MY ITaCHBH. Kanuranoeure HHCTPYMEHTH C€ OTUHUTAT
IO MOJYYCHUTC NOCTHIVICHHA, HCTHO OT PAa3XOAUTE IO EMUTHPAHETO HM.

DHuHaHCcOBH NaCHBH

@OUHAHCOBHTE MAaCHBH BKJIIOYBAT MOMy4YeHH 3aeMH (6aHKOBHM 3aeMH, OOJIMrafMOHHHU 3a€MH U ApPYTH
33€TH CPEACTBA) M THPTOBCKH U JPYTH 33AbIDKEHHS.

3aemuTe IIbPBOHAYAJTHO CC€ OLUCHABAT I10 CIIpaBe/IMBa CTOMHOCT, HAaMaJIeHa C HanpaBCHUTE pa3xoaHu
0 HU3BLPIIBAHE Ha TpaH3aKLuATa. Briocnencteye 3aeMUTE C€ OTYUTAT IO aMOpTHU3HpyeMa
CTOMHOCT, KaToO BCAKa pa3jinka MOy IAbJDKUMUTE IUIalllaHUA (HeTI/IpaHH C pasxoagure 110
H3BLPIIBAHETO HA TpaH3aKHPIHTe) U CTOMHOCTTA Ha 3aeMa ce IIpU3HaBa B OTYCTA 3a BCEOOXBATHHA
0OXO0J npe3 nNepruoaa Ha 3acMa, KaTo €€ U3I10JI3Ba METOABT HA eq)eKTI/IBHI/ISI JIMXBEH IPOLICHT.
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2.16.

2.16.2.

2.17.

EHEMOHA Al

NOACHUTEJIHY BEJIEXXKHW KBM MHIAWBUY AJTHU S ®UHAHCOB OTYET (ITPOBJDKEHHE)
SATOIHUHATA, ITPUKJIIOYBAIIIA HA 31 JEKEMBPH 2009
Bcerukm cyMu ca IpeJICTABEH! B XWIAAHM JIEBA, OCBEH aKO HE € II0COYEHO OpYro

CueTOBOAHA MOJNHTHKA (HPOIBJIKEHHE)
PHHAHCOBH HHCTPYMEHTH (IIPOABJIKEHHAE)
EmuTrnpann ¢HHAHCOBH NACHBH H KANHTAJIOBH HHCTPYMEHTH

MetoasT Ha edeKTHBHHSA JIMXBEH MPOLECHT TPEACTABIABA METOA 32 ONpeAesissHe Ha aMOPTH3HpaHaTa
CTOHHOCT Ha (PMHAHCOB MHCTPYMEHT U 3a paslpeleisHe Ha NpuXona/pa3xona OT HEero 3a onpenesieH
nepuos ot BpeMe. EQEeKTHBHHUAT JIMXBEH MPOLEHT € JINXBaTa, KOATO TOYHO JUCKOHTHPA OYaKBAHHTE
Opely MapHYHH NOCTBIUIEHUS WNH IUTAlIAHMA (BKIIOYHTENHO BCHYKH IOJXYYEHH TAaKCH M NPYrd
Han0aBKH WJIH OTOMBM) 3a OYAaKBaHUS JKMBOT Ha (PUHAHCOBHA HWHCTPYMEHT WM, KOTaTo €
HOAXOJALIO 32 NMO-KPaThK MepHO, 10 GanaHcoBaTa My CTOMHOCT.

3aeMuTe ce MpPU3HABAT KaTO KPAaTKOCPOYHH, OCBEH B CJIy4auTe, MpHd KOHUTO J[pyKecTBOTO HMa
6e3yCJIOBHOTO MpaBo Jia OTVIOXKHM IUIAIAHETO Ha 33B/DKEHHETO 3a MOoHe 12 Mecella crej JaTaTa Ha
baanca.

TeproBckure W ApYru 3agb/DKEHHSA ca OLEHEHH MO CTOMHOCTTA, [0 KOATO ce€ OYaKkea Aa Obaar
noraceHu B Obaelue.

Ilpuxoau H pa3xoaH NO CTPOHTEIHH JOTrOBOPH

JpyxectBoTo KiacuHilMpa KaTo OOTOBOp 3a CTPOUTEICTBO BCEKH €AMH JOroBOp, B KOHTO €
KOHKPETHO JOTOBOPEHO M3rPaKJaHEeTO Ha aKTHB WJIM Ha CHBKYNHOCT OT aKTHBH, KOHTO Ca B TACHA
B3aMMHA BpB3Ka WIH B3aMMHA 3aBUCHMOCT N0 OTHOIIEHHE HAa TAXHOTO NMPOEKTHPaHE, TEXHOJIOrHs U
¢byHKIMS WM TAXHaTa KpaiiHa LeN Wi [peiHa3HaueHHe.

I'[puxomrre 110 ZIOroBOpa €€ U3MEPBAT 110 CIIpaBEATUBATA CTOMHOCT Ha NOJIYYEHOTO WJIHM NOAJIEXKao
Ha IoJIydyaBaHC Bb3HAarpaKJICHHUEC. Pazxoaute no AOroBopa BKIIIOYBAT BCHYKH IIPEKH pa3XoaH, KOUTO
C€ OTHACAT KbM JOroBOpa. Pa3xozm, HETPCABHICHH B JOroBOpa Karo aiMHUHHUCTPAaTHBHH pa3XodH H
pa3xonu 3a npona>1<6a Ca IIPM3HATH MNpE3 OTYCTHUA NEPHOA HC3ABUCHMO OT €Talla Ha 3aBBPLICHOCT
Ha J0orosopa.

Koraro pe3ynTarsT OT AOTOBOP 3a CTPOMTENICTBO MOXe Ja Oble OLeHEeH HaleKOHO, NPUXOAUTE U
pa3XoJuTe, CBBP3aHH ¢ JOrOBOpPAa 3a CTPOMTENICTBO Ce INMPU3HABAaT B CHOTBETCTBHE C €Tana Ha
3aBBPIICHOCT HAa JEHHOCTTAa MO JOroBopa KbM Jarara Ha OajlaHca, M3YHCICH KaTO OTHOLIGHHE Ha
H3BBPLICHHTE 0 MOMEHTa Pa3sXOAH MO JOroBopa KbM OYAKBaHMS OOl pa3Mep Ha pa3xoJHTe IO
porosopa. OuyakeaHuTe 3aryGH Mo JOTOBOP 3a CTPOUTENCTBO ce NPU3HABAT KATO Pa3Xo]l B OTHETA 33
BCeOOXBATHHSA JOXO/.

H3MeHennsta B CTPOHUTC/IHHUTE pa6OTH, H3ILTAlAaHETO HAa HWCKOBE U MATCPHAJIHU CTHMYJIH CC€
MpU3HaBaT A0 CTCIICHTA, A0 KOATO € BEPOATHO TC Ja JOBCAAT N0 pCaIM3UpaHE Ha [IPUXOJH H CBIIUTE
Morar ga 6'I>,IIaT HaJAC)KAHO OLCHCHH.

B cnyqaﬁ, Ye Ppe3ylTaTsT OT HAOTOBOp 3a CTPOUTEJICTBO HE MOXKE 1A ObJe OlleHEeH HaaCXKIHO,
NpHUXOOUTE Ce paslO3HABaT B pa3Mepa Ha U3BBPUICHHUTE pa3sxOJH, CBbpP3aHHU C JOroBopa, ako TC CC
cHyHTaT, Y€ Morart aa 6’BLIaT BBL3CTAHOBCHH OT KJIMCHTA.
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2.
2.17.

2.18.

EHEMOHA A]]

I[NOACHHUTEJIHH BENEXKHW KbM UHJWUBUY AJIHUA PUHAHCOB OTHET (ITPOABIKEHUE)
3A TOOUHATA, [TPMKJIIOUBAILIA HA 31 JEKEMBPH 2009
Beuvky cymu ca npeAcTaBEHH B XHWIIAAH JIEBA, OCBEH aKO HE € IIOCOYEHO ApYTo

CueTOBOIHA NOJUTHKA (IPOAbJIKEHHE)
[Ipuxoan n pa3xoaH o CTPOHTETHH JOTOBOPH (NPOAbIKEeHHE)

B nepuona cnen 31 nexemspn 2008 no narara Ha u3faBaHe Ha MHAUBUAYaJTHHS (DUHAHCOB OTYET
JpyXecTBOTO € OTKPWUJIO Tpelllka B CBOSITA METOAOJOIHS OTHOCHO NPHJIAraHeTO Ha MEeToAa Ha
3aBBPILICHOCT 34 OTYMTAHE HA MMPUXOAMUTE H Pa3XOAUTE MO CTPOUTENHH Jorosopu cbriacio MCC 11
,,CTPOUTENRHH 10roBopu”. Jpy»ecTBOTO € HanpaBWIO Mperie] Ha ChILECTBYBALIMTE JOTOBOPH KbM
31 nexemepu 2008, kaTo B pe3ynarar Ha TOBa € HanpaBWJIO KOPEKLHs B OTYeTa 3a JOXOAMUTE Mpe3
2008, upe3 HamasleHHE Ha HE3aBBPIIEHOTO NMPONU3BOACTBO KbM 31 nekemepu 2008 n Hamanenue Ha
M3MEHEHUETO B HE3aBBPLICHOTO IPOM3BOACTBO B OTHeTa 3a Aoxoxurte 3a 2008 B pasmep Ha
17,987 xwi. n1B., 1 yBenuueHue Ha npuxoante ot npofaxou 3a 2008 8 pasmep Ha 18,172 xun.nesa,
yBeJHUeHHe Ha OpyTHata cyMa Jb/DKHMa OT KJIMEHTH 10 CTPOMTENTHH AOTOBOPH KbM 31 nekeMBpH
2008 B pasmep Ha 15,078 xun. jnB. M HamajleHMe Ha OpyTHaTa cyMa, AB/DKHMA Ha KJIHEHTH MO
CTPOWTENHM AOTOBOPH B pasMep Ha 3,094 xui. nB. PBKOBOACTBOTO € 0THeNO eeKTa OT KOpeKLHUsTa
u3nsto npes 2008 xaTo e MpeusyuMuCIIIO CPaBHUTEIHHUTE JaHHH KbM M 32 FOJMHATA [PUKJIIOYBAILA
Ha 31 nekemBpu 2008 (Brx cbio 6en. 29), ToH kaTo He pasnonara ¢ MHGOPMALIMA 3a OTPa3sIBaHETO
i1 B npenxomHu mepuond, M HabaBsHETO Ha TakaBa MHpopMauus He OM OMIO MpPaKTHYHO |
e(peKTHBHO OT IVIEAHA TOYKA Ha ChLIECTBYBAallaTa HHPOPMALIMOHHA chcTeMa Ha J{pyKecTBOTO.

JApyru npuxoan u pa3xoan

[Tpuxonure ot npoaaxba Ha NPOAYKLMS ce MPU3HABAT B MOMEHTA, KOraTO PUCKOBETE U M3TOJMTE OT
coOCTBEHOCTTa BHPXY NPOAYKLHSATA ca MPEXBBPJCHH HAa KyIyBaya U pa3sXOIWTe BBHB BPB3KA CbC
clesikara Morar fa 6bAaT HaIe)KTHO U3MEPEHH.

[puxoaute or mpoaakOu Ha CTOKW M YCIYrH Ce MPU3HABAT B MOMEHTa Ha BBH3HWKBAHETO MM,
HE3aBHCHUMO OT MapU4HHMTE NOCTHIVIEHUS U IUIAIMAHMA, KOraTo Jpy»KecTBOTO H3IB/IHH YCIOBUATA HA
npogaxOUTe U 3HAUUTENHUTE PUCKOBE M M3rOJH, CBBP3aHH CbC COOCTBEHOCTTa BBPXY CTOKMTE, ca
NpEXBBPIEHU Ha KylyBaya.

Pasxonure ce [pHU3HABaT B OTYETa 3a BCeOoOXBATHUSA A0X0[, KOrato BB3HHKHC HaMaJiICHHC Ha
6’1:).1611.[1/1 HKOHOMHYECKH H3roau, CBbP3aHd ¢ HaAMaJICHHEe Ha aKTUB WK YBEJIHUYCHHE Ha NaCHB, KOCTO
MOXE Ja 61:,[16 OlLICHEeHO HaaexaHo. Pasxoaure ce NnpHu3HaBaT Ha 6aszaTta Ha MnpsaKa BpB3Ka MEXay
W3BBPLICHUTE pa3XxolH WU IPUXOANUTE. Korato MKOHOMMYECKHTE H3rojiM C€ O4akBa Ja BB3HUKBAT
[Ip€3 HAKOJIKO (I)I/IHaHCOBI/I Nepuoay U BPL3KaTa UM € MPUXOAUTE MOXKE Ja 6’5}16 onpeneiicHa camo
Hﬁﬁ-OGUJ,O WIN KOCBCHO, pa3XoAWuTe C€ Nnpu3HaBaT B OTYETa 3a BCeOOXBaTHUS J0XO0/1 Ha Gazara Ha
npoueaypH 3a CHCTEMATHYHO H PAallHOHAJIHO Pa3iipeaC/ICHUE.

lMpuxoauTe W pa3xoAWTE 3a JIMXBW Ce HauucigBaT Ha Bpemesa Oasza mpu cbOnoaaBaHe Ha
AB/DKAMATa CyMa 110 MNaBHULATA U MPUITIOKUMUS/€(EKTHBHHUS JTHXBEH TIPOLIEHT.

Paszxoaun oo 3a€MHU, KOUTO MOrar IpAKO Ja ¢ OTHeCAT KbM HpI/II[O6HBaHeTO, CTPOUTEJICTBOTO HITH
NpPpOHU3BOACTBOTO Ha €IHWH OTroBapdll Ha YCJIIOBUATA aKTHB, CC KallUTalU3UpaTrT Karo 4HacT OT
CTOHHOCTTA HAa TO3W AKTUB. OTFOBapHHl Ha YCJIOBHATA aKTUB € aKTHB, KOHTO HEMpPEeMECHHO U3HUCKBa
3HAYUTEIIEH NICPpHUOJ OT BpEeME, 3a [1a CTaHEC IroTOB 3a NpeABWKAaHaTa My yn0Tpe6a WITH npona>K6a.
HUHBECTUILIHOHHMSA JOXOA OT BpPCMCHHOTO HWHBECTHpPAHC HA cCpeacTBaTa OT 3a€MU, OTIIyCHaTH
U3PUYHO 3a ONPpEAC/iCH aKTUB HaMaJIABaT CyMaTa Ha pa3xXOoAUTE M0 3a€MH 3a KaruTaJIHM3HpaHe.
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2.
2.19.

EHEMOHA Al

MMOACHUTEJIHU BEJIE2KKH KbM MHIHUBUAY AJIHUS ®PUHAHCOB OTYET (IIPOABJIDKEHUE)
3ATOIUHATA, ITPUKITIOUBAIIA HA 31 JEKEMBPH 2009
Beuukn cyMu ca npeAcTaBeHH B XHIAAH JIEBA, OCBEH aKO HE € IOCOUEHO JPYyTO

CueToBOJHA NOJHTHKA (MPOABIKEHHE)

l"pemml B UPEAXOAHH OTYETHH NIEPHOAHN

I'pelkd  OT m0penIXOOHM TIEPHOAM Ca TNPOIMYCKH, HETOYHOCTH MM HECHOTBETCTBUS B
WUHIUBHAYATHUTEe (UHAHCOBH OTUeTH Ha Jlpy»KecTBOTO 3a NpeaxoJHU NEpUOIHd, BB3HHUKBAUIM B
pe3yinTaT Ha [MpOMyCHaTa WIM HENpaBUIIHO U3MO0N3BaHa HaAexaHa MHpopMauus. Tosa e
MH(popMauus, KoATo € Ouila HAUTMYHA KbM MOMEHTA Ha ofl00peHHe 3a H3JaBaHe Ha HHAMBUAYaJIHHUTE
(hpMHAHCOBW OTUYETH WIH TaKaBa, 3a KOATO Ce MpeAmnoara, 4e € 6uno Bb3MOKHO Aa Obe MosayueHa 1
M3II0/13BaHa TIPY H3rOTBAHETO W NPEACTaBsAHETO Ha TEe3H OTYETH. [ peuikH OT NpeaXOAHH NEepHOAH
MOTraT Ja BB3HHMKHAT NPH MPH3HABAHETO, OLIEHABAHETO, NMPEACTaBIHETO WM ONOBECTABAHETO Ha
€JIEMEHTH OT (PUHAHCOBHUTE OT4YeTH. Te ce KOpUrHpaT peTPOCNEKTHBHO KAaTO c€ Mpen3vucispa
CpaBHUTeNHaTa HH(OpMalUsd WIM HayaJHUTE cajija Ha aKTUBMUTE, IAacCHBUTE W KaruTana (B
cillydauTe, KOraro ca BB3HHKHANM [pe3 MNpeIxOAHH MEepuoaH, 3a KOMTO He € INpeicTaBeHa
nHdopMaLus B HMHAMBUAyaTHWTe (HUHAHCOBU oT4eTH). Kopekimsara ce OTpa3siBa B NBPBUTE
(buHaHCOBH OTYETH, OJOOPEHH 3a H3/1aBaHe CJIe] OTKPUBAHETO UM.

KpHTl’l‘lHﬂ CYETOBOAHHU NPEUCHKH H OCHOBHH H3TOYHHIM HA HECHTYPHOCT IIPH H3BBLPIIBAHE
Ha CYCTOBOAHH OLICHKH

HzroTtesnero Ha ¢uHaHcoBU OTHeTH B cboTBeTcTBHE ¢ MCQ®O wu3MckBa OT PbKOBOACTBOTO Ja
OPWIOKH HAKOM CUETOBOAHHM IPEANOIOKEHHS W NPHOIU3UTENHU CUETOBOAHHM OLEHKH, KOMTO ce
OTpa3sBaT Ha OTYETCHHUTE CTOMHOCTH Ha aKTHBUTE, NACHBHUTE M OIOBECTABAHUATA Ha YCJIOBHHUTE
aKTHBM U 3aJb/DKEHUs KBbM JaTara Ha OajlaHca M BBPXY OTYETEHUTE CTOWHOCTH Ha MPUXOJAUTE M
pa3xoAMTe Mpe3 OT4YEeTHHS NepHoA. Te3u NMpeleHKH ce OCHOBaBaT Ha HAJIMYHATa MHPOpMaLHs KbM
jaraTa Ha U3TOTBsiIHE Ha (PUHAHCOBHUS OTYET, KAaTo JAeHCTBUTENHUTE pe3ynTaTH Ouxa Moriu ja ce
pasyiM4aBar OT Te3H MPeLEHKH.

Kakto e onosecteHo B Gen. 2.17 npu3HaBaHeTO Ha MPUXOAM MO CTPOMTENHM JOTOBOPU M3MCKBa
ofipeie/sIHE Ha €Tal Ha 3aBbpIICHOCT HAa BCEKH JAOrOBOP 3a CTPOMTENICTBO. TO3MW eTamn ce onpenend
Ha 0a3a Ha HanHuyHaTa WHQOpMalMsA 3a o0laTa CTOMHOCT HAa MOJUIEXkKALLOTO Ha [OoJIyyaBaHe
Bb3HarpakaeHde W oOlLIMTe Pa3XxOAM MO ChOTBETHUA AOroBop. O0Iara cTOHHOCT Ha Pa3XOAMTE MO
L[OFOBOpId 3a CTPOUTEIICTBO 3aBUCHU OT oGeMa U CTOHHOCTTa Ha CTPOUTECIHHUTE I[eﬁHOCTPI, KOHUTO
npeAcTou aa ObJaT W3BBPUICHH, 33 14 C€ HM3MBIHAT aHraXXHUMeHTHTe Ha JlpyxkecTBoTo. OGemMbT H
cToiiHOCTTa Ha ObaelmTe NeHHOCTH 3aBUCAT OT ObAeIld (GakTopH, KOUTO MOraT [a ce pasnuyaBaT
OT MNPeLEHKUTE Ha PBKOBOICTBOTO.

I[pyrn CbLICCTBECHHW M3TOYHUIKM HAa HECUT'YPHOCT Ca NPCHCHKAaTa Ha PHKOBOACTBOTO MO OTHOLUEHHE
Ha Hy»)@JaTta OT o0e3lleHKa Ha B3eMaHUSTa M ONpPEACTIAHETO Ha I10JIE3HHUA KUBOT Ha ﬂLHFOTpaﬁHMTe
MaTepHaJIHA U HEMATCPHAJIHH aKTHBH.

[pe3 2009 roguna B pe3ynTar Ha mioOanHaTa (UHAHCOBA M MKOHOMHYECKA Kpu3a, B ObJrapckara
MKOHOMHUKA ce HabiiozaBa crajl B MKOHOMHMYECKO pa3BHTHE, KOWTO 3acsira IUMPOK KpPBI OT
WHIYCTpHAIHA CeKTopu. ToBa BoaM 10 3a0enexxMMO BJIOLIABAHE HA MAPUYHUTE MOTOLM U
HaMaJsiBaHE Ha JAOXOAMTE M B KpaHHa CMeTKa — A0 CHLIECTBEHO BJIOLIABAHE HAa HKOHOMHUECKATa
cpena, B kosato JlpyxxectBoro omnepupa. B pombiHeHHe, HapacTBaT CBIIECTBEHO LIEHOBHST,
Na3apHUAT, KPSOUTHHAT, JMKBUAHUAT, TUXBEHUAT, ONMEPATUBHUAT U IPYTHTE PUCKOBE HAa KOMUTO €
JpyxecTBOTO € H3n0XKeHO. B pesysnraT, HapacTBa HECUrYypPHOCTTa OTHOCHO crnocobHOCTTa Ha
KJIMEHTHTE Jia TIOracaBat 3a/lb/DKEHUATA CH B ChOTBETCTBUE C IOTOBOpEHHUTE yciioBHsl. [lopanu ToBa,
pa3MepbT Ha 3arybure orT oOe3LeHKa Ha MNPeJOCTaBeHH JINXBEHH 3ae€MH, B3eMaHHs OT KJIMEHTH, a
CBLIO TaKa M CTOHHOCTUTE Ha APYTWTE CUETOBOJHH MPUOJIM3UTENIHU OLEHKH, B MOC/AeABallN
OTYETHH Mepuoad OHXa MOIIM CHIIECTBEHO Ja Ce OT/IH4aBaT OT OMNPEAENIEHUTE M OTYETEHU B
HACTOSILUMS HWHOMBUAYyaJleH ¢HHAHCOB OTYeT. PpkoBoacTBOoTO Ha J[lpy>kecTBOTO mpHiara
HeoOXOIMMHTE TIPOLElypH 3a YIPaB/IeHHEe Ha Te3H PUCKOBE.
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EHEMOHA AJ]
IMMOACHHUTEJIHU BEJIEXXKH KbM MHANBUY AJIHWUA PYTHAHCOB OTYET (ITPOABJDKEHUE)

3A TOOMHATA, ITPUKJIIOUBAIIIA HA 31 JEKEMBPH 2009
Benuku cyMH ca npecTaBeHH B XHJIS/M JIEBA, OCBEH aK0 HE € MOCOYEHO IPYTo

HAmoTn, MalIHHK H CHOPHKEHHAS

3ema Crpazy  Mammau v TpaHcnopTHE Hpyrn Pasxonu 3a O6mo
CHODPBXKE- cpeacTea npunobuBaHe Ha
HHUA JIBJIrOTpaiiHu
aKTHBH
Omuemna cmoiinocm
1 AHYAPH 2008 1,350 8,900 4,830 4,358 2,620 1,208 23,266
Ipunoburu 465 63 182 6,009 1,062 5,405 13,186
ITpexBupiaeHn 1,473 2,185 334 317 45 (4,354) -
Ornucasu (224) (188) (1,213) (148) (282) - (2,055
31 JEKEMBPH 2008 3,064 10,960 4,133 10,536 3,445 2,259 34,397
Mpunoburu 55 154 388 106 4,107 4,810
ITpexpepaeHn - - 3 15 33 (51)
Ornucanu (245) - (422 (3,969) (840) (555)  (6,031)
31 JEKEMBPH 2009 2,819 11,015 3,868 6,970 2,744 5,760 33,176
Hampynana
amopmusayus
1 IHYAPH 2008 - 1,156 1,749 1,414 895 - 5,214
Pasxon 3a
amMopTH3aIUs - 185 474 563 351 - 1,573
OrnucaHu - 3) (362) 73) (143) - (581
31 JEKEMBPH 2008 - 1,338 1,861 1,904 1,103 - 6,206
Pazxon 3a
amMopTH3anus - 220 530 593 359 - 1,702
Ornucanu - - a9 (680) (366) - (1,243)
31 JEKEMBPH 2009 1,558 2,194 1,817 1,096 - 6,665
FBanancosa cmoiinocm
1 syapu 2008 1,350 7,744 3,081 2,944 1,725 1,208 18,052
31 nexemepu 2008 3,064 9,622 2,272 8,632 2,342 2,259 28,191
31 nexemspu 2009 2,819 9,457 1,674 5,153 1,648 5,760 26,511

KsM 31 gexemspu 2009, 2008 u 2007 MamuHy, CHOPBKEHHA U 0060pyABaHe ¢ OalaHCOBA CTOMHOCT
CBOTBETHO 3,615 xwn. nB., 7,152 xuin. nB. u 828 Xu. JIB. ca HaETH 1O JOrOBOP 332 PUHAHCOB JTU3UHT
(Brx cpuio Gein. 13).

KoM 31 pexemepu 2009, 2008 u 2007 mbarotrpaliHd MarepualiHM akTHBH ¢ OajaHCOBa CTOHHOCT
cporBeTHO 8,756 xmi. sB., 7,412 xun. nB. 1 640 xui. JB. ca 3ay0)KeHH Karo o0e3leyeHHe I10
JOroBopH 3a 6aHKOB KpeauT (B chio Gein. 12).
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EHEMOHA AJl

- [MOACHUTEJIHH BEJIEXKHW KM HHIWBUAY AJIHUA PMHAHCOB OTYET (ITPOABJDKEHME)
3ATOIHNHATA, I[TPUKITIOYBAIIA HA 31 JEKEMBPH 2009
BeuukM cyMH ca NpeCTaBeHH B XHJIAIH JIEBA, OCBEH aKO HE € NIOCOYEHO APYro

5. Hemartepnannu aKkTHBH
_ I[paBa BBpxXY [porpamum O6uo
coOCTBEHOCT TIPOJYKTH
Omuemuna cmoiinocm
1 AHYAPH 2008 1,431 286 1,717
o IpuaoGutn 6 25 31
31 JEKEMBPH 2008 1,437 311 1,748
[IpunoGuru - 10 10
) OTnucaHu - (1) (1)
31 AEKEMBPH 2009 1,437 320 1,757
Hampynana amopmusayus
1 THY APH 2008 583 116 699
- Pazxoxn 3a amopTusauus 60 39 99
31 JEKEMBPH 2008 643 155 798
Pa3xox 3a amoprusauus 61 40 101
) OtnucaHu - (1) ()
31 JEKEMBPH 2009 704 194 898
_ banancoea cmoiinocm
1 auyapu 2008 848 170 1,018
31 nexemspu 2008 794 156 950
- 31 nexemBpu 2009 733 126 859
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EHEMOHA AJ

TMOACHUTEJIHHU BEJIEXXKW KbM MHANBUAYAJTHUS ®PUHAHCOB OTYET (ITPOABJDKEHUE)
3A TOJUHATA, ITPUKITIOUBAIIIA HA 31 JEKEMBPH 2009
Bcruku CyMH ca Ipe[cTaBeHH B XHIIAIH JIEBA, OCBEH aKO HE € MOCOUEHO ApYyro

HuBecTHNHA B ABIIEPHH H ACONHHPAHH NpeANPHATHA (IPOABIKEHHE)

Pervonanraz A/l e gpiepHo Apy:xectBo Ha Enemona IOtunmuruc EAJl, koeto kM 31 nexemepu
2009 npurexaBa 50% ot aknuure Ha Permonanraz AJl, uinm mpsAkoTo ydactue Ha JIpy»ecTBOTO B
Pervionanras A/l e 50%.

PwroBoacteoro Ha EHemoHa A]l cuuta, uye uHBecTUlMUTE B Permonanraz AJl u Xemycrasz A/l He
NpeACTaBIABAT ChBMECTHO KOHTPOJIMpaHa AeHHOCT, ThH KaTo JIpykecTBOTO ynpaisBa ¢puHaHCOBaTa

H OoIiepaTriBHaTa INOJIMTHKA Ha TE3U APYKECTBA.

HuBecTuuuTe B acouuupanu npeanpuatia keMm 31 nekemspu 2009, 2008 1 2007 ca kakro crnensa:

ST OTYETHA CTOMHOCT
KM KsM KbMm KeMm Kbm KbM
JPYXECTBO 31.12.2009 31.12.2008 01.01.2008 31.12.2009 31.12.2008 01.01.2008
Anda Enemona OO]T 40% 40% 40% 4 4 4
CeuneHrpag-raz AJ] 30% 30% - 247 147 -
OBIIIO 251 151 4

B Hactosius WHIUBHIyaleH (HHAHCOB OTYET WHBECTHLHHMTE B ACOLMUPaHHM MPEINPHUATHA ca
OpeIcTaBeHH MO OTYeTHAa CTOMHOCT (uUeHa Ha mnpuaoOWBaHe), THH Karo PBKOBOACTBOTO Ha
Jpy>kecTBOTO € MpeLeHW1Io, 4Ye He ca HIMIEe HHAMKAlMK 3a ofe3leHka Ha HHBECTHLMHTE B
acouuupanu npeanpuatus kKeM 31 nekemepu 2009, 2008 n 2007.

0606meHarta ¢uHaHcoBa MHGOPMALIHA Ha aCOLWMPaHHTE NpeanpusTHa kbM 31 gexemspu 2009, 2008
u 2007 e kakTO cnenpa:

Csmienrpan-ras AJl KsMm KoM Ksm
31.12.2009 31.12.2008 01.01.2008
OO0 akTHBH 2,829 1,959 -
O6110 macuBH 922 2 -
HerHu akTuBHn 1,907 1,957 -
Jan Ba JIpy)KeCTBOTO B HETHMTC AaKTHBH Ha
aCOLMHMPAHOTO APYXKECTBO 572 587 -
Cepunenrpan-raz AJ] lonunara, I'oounara, T'ogunara,
ApUKIOYBAINa  NPHKITIOYBALIA Ha MPUKTIOYBALLIA
Ha 31.12.2009 31.12.2008 Ha 31.12.2007
O61wo Npuxoau 2 - -
O61ma neyan6a 3a nepuona (63))] 3 -
Jlsn Ha [IpyXecTBOTO B iedanOure Ha
ACOLMMPAHOTO APY>KECTBO (15) )] -
Asnda Eremona OO/ Ksm KbM KsmM
31.12.2009 31.12.2008 01.01.2008
OG0 aKTHBU 448 293 -
O6ur0 nacuBu 81 111 -
Hertuu aktiBn 367 182 -
Jisu1 Ha J[pyKeCTBOTO B HETHUTE aKTHUBH Ha
aCOLHHPaHOTO APYKECTBO 147 73 -
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EHEMOHA AJ]

MOACHHUTEJIHH BEJIEXKKW KbM MHJIUBUY AJITHUA ®PHUHAHCOB OTYET (ITPOABJDKEHUE)
3A TO/JUHATA, ITPUKJIIOUYBAILIA HA 31 JEKEMBPH 2009
Beuuky CyMH ¢a IPEJCTABEHH B XWIAIHM JIEBA, OCBEH aKO HE € II0COYEHO JPYyro

HuaBecTniuy B AbIIEPHH H ACOUHHPAHN NPeANPHATHS (IPOXBJLKEHUE)

Anda Eremona OO/] lNopunara, TlNoguHara, Toaunara,

OpUKTIOYBaIla  NPHKIOYBALLA OpPHKITIOYBAINa

Ha 31.12.2009 Ha 31.12.2008 Ha 31.12.2007

O61110 npuUXoau 895 561 -

O6uia neyanba 3a nepuoga 340 176 -
st Ha Jlpy>xecTBOTO B neyanbute Ha

aCOLUMPAHOTO APYKECTBO 136 70 -

JAPpYyrn HeTeKyuiH A APYTrd TEKYIIH AKTHBH

Jpyrure Tekyim U HeTeKylyM aktiBH KbM 31 nekemBpu 2009, 2008 u 2007 ca kakTo crnensa:

Hemexywu axmusu KsMm KsM KeMm
31.12.2009 31.12.2008 01.01.2008
IIpemocTaBeHH 3a€MHU Ha CBBbP3aHH JIALA 18 2,279 756
IpenocTaBeHH 3aeMH Ha HECBBP3aHHU JIHIIA 2,390 270 719
[TpenocraBeHn 3a€MH Ha CITyKUTENU 1,931 2,920 1,469
Bzemanus no ECKO morosopu - HeTeKyIIH 5,309 1,061 -
Jpyry akTuBH 14 14 14
O01110 HETEeKYIH AKTHBH 9,662 6,544 2,958
Texywu akmueu
ITpenocraBenu 3aeMH Ha CBbP3aHH NHLA 391 1,737 474
ITpenocTaBenn 3aeMH Ha HECBBP3aHU JIHLA 4,083 2,715 200
OO61110 TeKylllM aKTHBH 4,474 4,452 674

IIpeqocTaBeHHTe 3a6MM Ha CBBP3aHM JIMLA, HECBBP3aHU JIMIA W CIYKHTENIH ca HeoOesneqeHH, C
JIMXBEH npoueHT ot 6% no 10%.

Marepunanu 3anacu

KM Knm Kvm

31.12.2008
31.12.2009 (IpEeu34HCIICH) 01.01.2008
Marepuanu 12,682 16,906 9,896
HesapbpiieHo NpoU3BOACTBO 38 1,893 11,015
OBLLO 12,720 18,799 20,911

Kwm 31 gexemepu 2009 matepuaiHu 3amack ¢ oTdeTHa croiHocT 3,912 xuil. B ca 3aj0XKeHH KaTo
obesneuenre 1o kpeauT (Bwk cbiio Gen. 12). Kem aekemspu 2008 u 2007 HAMa 3a10)KeHH
MaTepHajIHH1 3anacH Karo obe3rnedyeHHe Mo JOrOBOPH 3a KPEIMT.

Kakro e onoBecteHo B 6en.2.17, BBB Bpb3Ka ¢ KOPHIHpaHe Ha I'pellka B METOJOJIOTHATA 3a OTYHTAHE
Ha MIPUXOJUTE U Pa3XOAMTE IO CTPOUTENIHH J0TOBOPH, npe3 2008 JIpy>kecTBOTO € OT4eNI0 HaMaJleHHe
Ha He3aBBbPILICHOTO MPOU3BOACTBO M HAMAJICHHE Ha M3MEHEHHETO B HE3aBbPUICHOTO IIPOM3BOACTBO B
otuera 3a moxonure 3a 2008 B pasmep Ha 17,987 xwi. nB. PBKOBOACTBOTO € OTHENO €ekTa OT
KopekuuaTa um3usio npe3 2008, Twit kato He pasmonara ¢ vHGOpMauMsA 3a OTpa3iBaHETO H B
npeaxoaHu NEepUOaH, ¥ HabaBsHETO Ha TakaBa MH(popMaLusa He 61 GUIO MPAaKTHYHO M e(EeKTHBHO OT
rJielHa TOYKA Ha ChIEeCTBYBalaTa HH(popMaIMoHHa cucteMa Ha JlpyskecTBoTO.
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EHEMOHA AJ]

TIOACHHUTEJIHH BEJIEXXKW KbM UHIHUBUY AJTHHA PUHAHCOB OTYET (ITPOABJDKEHUE)
3ATOJHHATA, ITPUKIIFOYBAILA HA 31 IEKEMBPH 2009
Beuuky cymu ca NpeiCTaBEHU B XWIIAM JIEBA, OCBEH aKO HE € MIOCOYEHO APYTO

T'prOBCKﬂ H JPYrH B3eMaHUH

Kem Kbm KbMm

31.12.2009 31.12.2008 01.01.2008

(IpEeH3YHUCIIeH) (Ipen3yucien)

B3eMaHus OT KITHEHTH 21,192 19,957 9,957

Y ApBKKH 4,343 1,934 2,159

B3eMaHuA OT CBBbp3aHM JIMIA 1,633 3,464 2,276

ABAaHCOBY NIaHIaHUA Ha JOCTABYHIIU 3,150 2,524 1,829

IIpenoctaBeHH aBaHCU Ha CITY KHUTEIH 32 104 23

Hpyru B3eMaHus 1,733 1,734 4,479

OBLLO THPTOBCKHU U JIPYT'Y BBEEMAHUA 32,083 29,717 20,723

OO6e3LeHKa Ha B3eMaHHs OT KJIUEHTH (534 (747) (442)
OBLO THPI'OBCKU U IPYTU B3EEMAHHUA,

HETHO 31,549 28,970 20,281

KeM 31 pexemepu 2009, TEproBckd U Apyra B3eMaHus B pasmep Ha 32,392 xun. nB. (2008: 22,595
XHJI. JIB.) ca 3aI0KEHU KaTo o0e3neveHue o AOroBopy 3a KpeAuTH (BIXK chIo Oen. 12).

HBI/DKCHI/ICTO Ha IIpOBHU3HATa 3a 06631.[8]{!(8 Ha TPYIlHOC’LGI/IpaeMH B3€MaHH: € MpEeaACTaBCHA MO-A0JTY:

KsMm KsMm KsMm

31.12.2009 31.12.2008 01.01.2008

Canjo B Ha4aJI0TO HAa TOAWHATA 747 442 200
Ipu3Hara 3ary6a oT 06e3LEeHKa Ha B3€MaHUATA 175 305 242
Bb3cTaHoBeHa Ipe3 mepuoaa (382) - -
Peunrerpupana 3ary6a ot o6e3LeHKka 6) - -
Canpo B Kpas Ha roguHara 534 747 442

[lpn onpenensHe Ha BB3CTAHOBUMOCTTa HAa B3eMaHusATa Jpy>»KeCTBOTO OT4YMTa IpOMSHATa B
KPEAUTHUA PHCK Ha THPrOBCKHUTE U IPYTH B3EMaHHs OT Jarara Ha Bh3HUKBaHE J0 Kpas Ha OTUYETHHSA

HepHoN.

B3eMaHH5{Ta, KOHUTO Ca ITPOCPOYECHU IO-MAJIKO OT 1 rojuHa HEC C€ CYHTAT 3a 06e311eHeHn, nopaan
€CTECTBOTO Ha OICpaTHBHMA LMKBI Ha JIpyecTBoTo. THProBckuTe M ApPYrH B3€MaHHA BKIIOYBAT
B3€MaHHA, KOUTO Ca INpPOCPOYCHH II0BCYC OT 1 roavHa, HO PBKOBOACTBOTO CHYHTa, H4€ TEC Ca
BB3CTaHOBHMH, ThA KAaTO HE € HaJHIIE BJIOLIABAaHE Ha KpPE€AUTHOTO CBHCTOAHHUEC HA KIIHEHTHTC.
BzemanwusTa ot KJIMEHTH, KOHUTO Ca IIPOCPOYCHH, HO HeoOe3leHeHH € KaKTo cjeaBa.

KM KsM

31.12.2009 31.12.2008

1-1.5 ropunu 2,056 155
1.5 — 2 ronuaMn 155 -
Han 2 rogunu 74 -
O6mo 2,285 155

Baemanusta ot KJIHCHTH, KOUTO Ca NPOCPOUYCHH, HO H60663HCHCHI/I He ca obe3reyeHd U JIPY)KCCTBOTO
HAMa 3aKOHOBH IIpaBa 3a HETHPAHC Ha TE3H B3CMAaHHUA CBC CBOM 3adB/KCHHUA KBM CBOTBETHUTE

KOHTpPArc¢HTH.
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10.

11.

EHEMOHA AJl

MOACHHUTEJIHU BEJIEXXKHW KbM MHJIUBUAYAJTHUA ®PHAHCOB OTYET (ITPOJIbJDKEHME)

3ATOJHUHATA, ITPUKJIIOUBAIIA HA 31 JEKEMBPH 2009
Beuuku cyMH ca IIpeICTaBEHH B XH/IAOM JIEBA, OCBEH aKO HE € II0COYEHO APYTo

THProBeKH U APYIrH B3eMaHHH (NPOXBbJDKEHHAE)

Brp3pacroBusT aHanmm3 Ha obe3lieHEHUTe B3eMaHHs OT KIHeHTH KbM 31 mexemBpu 2009 u 2008 e

KaKTO CJIe/Ba:

KbM KbMm
31.12.2009 31.12.2008
Iox 1 ropuna 1,251 562
1 - 1.5 rogunn 706 619
1.5 — 2 rogunu 251 270
Han 2 romuun 1,287 642
O6mo 3,495 2,093
Ilapnunn cpeacrea
KM KsMm KsM
31.12.2008
31.12.2009 (npeunsuncien) 01.01.2008
[Mapuinm cpencTea B GaHKU 8,161 12,720 25,452
Brnoxupanu napuyHy cpedcTsa B 6aHka 1,014 - -
IMapuunu cpeacrsa B 6poit 2,252 2,217 4,423
OBIL[O ITAPUYHHU CPEJICTBA B BPOU 1 B
BAHKH 11,427 14,937 29,875

KeMm 31 pexkemepu 2009 GnoxupaHuTe NAapUYHH CpeAcTBa Ha JIpy>KECTBOTO IpPEACTaBIABAT CYMH
MOCTBIMIM 110 HabuparesiHa CMeTKa BBB Bpb3Ka C M3aBaHe Ha BapaHTH (BWX cpimo Oen. 11). 3a
[ieJTUTE Ha OTYETAa HA MAPUYHHUA IOTOK OJIOKMpaHHTE MApUYHH CPEICTBA HE Ca BKJIIOYEHH B IApHYHHUTE

cpenctBa ksM 31 nexemspu 2009 u 2008.

EMuTHpaH KanmuTaJ H pe3epBH

PeFI/ICTpI/IpaHHSIT OCHOBCH KaITMTaJI BKJTFOYBA:

Ksm Ksm KbM

31.12.2009 31.12.2008 01.01.2008

Bpoit akuun 11,933,600 11,933,600 11,933,600

Homunan Ha eqHa akLys B JIeBa 1 1 1

OCHOBEH KAIIMTAJI (xun. nB.) 11,934 11,934 11,934

IIpeMuu OT U3aBaHe Ha aKUUH 31,600 31,600 31,600

JlupeKTHH pa3xo/iy MO U3JaBaHe Ha aKLUH (763) (763) (763)
IMpemuu OT U31aBaHe Ha aKIUN HETHO OT

JMUPEKTHU Pa3sxoau 30,837 30,837 30,837

EMHUTHUPAH KAIIUTAJI (xw1. j1B.) 42,771 42,771 42,771
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11.

12.

EHEMOHA AJl

NOACHUTEJIHU BEJIEXXKHW KbM HHIUBUIY AJTHUA ®PUHAHCOB OTUET (ITPOABIDKEHUE)
3A TOJJUHATA, TTPUKTIOYBAIIA HA 31 JEKEMBPH 2009
Bcuukd CyMH ca IIPEICTABEHH B XWLA/M JIEBA, OCBEH aKO HE € TIOCOYEHO ApYro

EmMuTHpan kanuraj u pe3epBu (Ipoxb/LKEeHHE)

CTpyKTypara Ha aKIIMOHEPHHS KallUTal € KaKTO Clie/(Ba:

KM %
31.12.2009
Bpoii 00uKHOBEHH akLUK
Jako ITpoxonues Ilpokonues 6,952,533 58,26%
Jpyru aKkuuoHepH 4,981,067 41,74%
OBILH AKITUH B AKLIMOHEPHUSA KATIMUTAJ 11,933,600 100%

AKUMOHEPHUAT KaluTajk € HambjIHO BHeceH KbM 31 nmexemspu 2009, 2008 u 2007. AKUHMOHEPHUAT
KanuTan Ha J[py>KeCTBOTO BKJIIOYBA HEMapU4yHAa BHOCKA MOA (opMaTa Ha IpaBa BBPXY COOCTBEHOCT
BBPXY TPH KOMOMHHpaHHU MapKH, YHATO CIIpaBeUIMBa CTOHHOCT e omnpenesiena Ha 1,400 xui1. B. upe3
HE3aBHCUM OLIGHUTEJICKH JoKaal. [IpaBata BbpXy COOCTBEHOCT ca MpPEACTABEHH KATO HEMATEPHAIHH
akTHBH (BIK Gen. 5 mo-rope).

EnemoHa A/l e peructpupaHo Kato ImyGJIMYHO APYKECTBO U aKIMUTE Ha Jpy»KecTBOTO, KaKTO U JIBETe
eMHUCHH OONUTrallHOHHH 3aeMH (B Oen. 12 mo-momy) ce ThpryBar Ha benrapcka ¢ongosa Gopca.

[Ipemunte or mM3maBaHe Ha akuuu KbM 31 gexemBpu 2009, 2008 u 2007 BrimouyBaT mpeMHH OT
eMHUTHpPaHe Ha OCHOBEH KamnMTajl B pa3Mep Ha 2 MiIH. Opos akuuu npe3 2007 roanHa, mpu KoiTo
aKIMOHEPHTe ca 3aIuIaTIK No 16.8 neBa Ha akUMA IPY EMHTHPAHETO Ha KaluTana.

Pesepeute Ha [[py>ecTBOTO NpPEACTABIABAT 3aKOHOBH Pe3epBH H ca (OpMHMpaHM Hpe3 pelleHHsA Ha
aKlMOHepuTe. 3aKOHOBUTE pe3epBU MOraT Ja € U3NOJI3BAT 32 [MOKPHBaHE HAa HAaTpyNaHU 3arybu win
3a yBEJM4YEHHE Ha KaluTasa.

ITpe3 HoemBpu 2009 JIpyxecTBOTO IyONHMKYBa MHpOpMaLKs 32 HAYAJI0TO Ha MyOJIMYHO NpejiaraHe
Ha 5,966,800 Gpos BapaHTH, ¢ eMHCHOHHA cToiHOCT (.17 sB. M oOIma €MHUCHOHHa CTOMHOCT
1,014 xun. nB. Beeku BapaHT OT eMHCHATA JaBa MPaBO Ha IPUTEXATEII CH [a 3allMIle eJHA aKLusd
npy ObJeIIo yBeAIMYEeHHE Ha KanuTaia Ha J[pyKecTBOTO cpelly 3arutalllaHe Ha eMHCHOHHA CTOHHOCT
Ha HOBHTE akLMH, B pa3mep Ha 18.50 nB., 3a emHa HoBousmageHa akuus. [IpaBoro Moxe na ce
ynpaxHd B 6-roguuieH cpok. Kakro e omoecteno B Genexxka 10 mo-rope xbM 31 nexemepu 2009
rogMHa HabpaHHMTe NMapU4yHM CpeACTBa Mo HabupaTenHaTa cMmerka Ha JIpy»ecTBO ca B pa3Mep Ha
1,014 xun. nB. Tazu cymMa, HETHO OT Pa3XOQUTE IO EMUCHATA, € MIPEJCTaBeHa KATO 3aKOHOBH PE3EpPRU
B OTYETA 3a IPOMEHHTE B cobcTBeHMs KanuTan Ha Jlpy>kecTBoTo KbM 31 nexemepu 2009.

3aemn

3aemure, nmosrydenu ot Jpyxecteoro kpM 31 nexemspu 2009, 2008 1 2007 ca xakro cnesa:

KM KM KbM

31.12.2008 01.01.2008

31.12.2009 (npeusyHcIeH) (TIpEU3UUCIIEH)

O6nurauoHHN 3a€MHU 9,301 13,235 14,235
3aemu OT (pMHAHCOBH MHCTUTYLIMH 28,313 25,131 7,108
3aeMu OT CBbP3aHM JIHULA - 1,322 7,102
3aeM# OT HECBbP3aHH JIUI[A 3,328 - -
OBLIO 40,942 39,688 28,445
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12.

EHEMOHA A
TIOSICHUTEJIHU BEJIEXXKH KbM HHUBUIY AJTHUS GUHAHCOB OTYET (IIPOILJDKEHUE)

3A TOJUHATA, ITPUKJIIOUBAIIA HA 31 JEKEMBPH 2009
Bcuykn cyMu ca IpeJCTaBEeHH B XWIAAH JIEBa, OCBEH aKO HE € II0COYEHO JIPyTO

3aemnu (Dpoab/LKenHe)

OO6aMraloHHM 3aeMH

H3panenure obnuranuonHy 3aemMm kbuM 31 nexemspu 2009, 2008 u 2007 ca kakTo ciiefBa:

HU3naneHy AbITOBH LIEHHH KsMm KM KoM
ISIN Kon KHIDKa TTagex 31.12.2009 31.12.2008 01.01.2008

O6nuraiun ¢ pukcupana
JINXBA, B JIeBa, o0e3neueHn
ChC 3aCTPaxOBKH (HPUHAHCOB

BG2100008056  puck 2010 500 1,500 2,500
HeoGe3neuenn obaurauym ¢

BG2100021067  mnaBama JHXBa, B €8O 2011 8,801 11,735 11,735

OBLO OBJIUT ALTUOHHU 3AEMU 9,301 13,235 14,235

Kem 31 mexemepu 2009 BcHUKHM M31afeHH OOMUralyy ca HEKOHBEPTHPYEMH U Ca PETHCTPHPaHH 3a
TbhproBus Ha bwirapckata donnoBa OGopca. OCHOBHHTE MapaMeTpH MO HM3AafeHUTE OOIHrallMOHHH
3a€MH ca KaKTO CJIe/IBa!

ISIN Kog Homunan JIuxBeH nponeHT H3mwramaxe Ha

JIMXBaTa
BG2100008056 2,500 xun. nB. 9.25% 6-MeceuHo
BG2100021067 6,000 xm1. eBpo. 6-meceuen EURIBOR + 4.75% 6-mMeceuHo

H3nnamaxero Ha riaBHULIATa IO TBPBUSA OOJIMrallMOHEH 3aeM € Ha 5 paBHHM BHOCKHM B pasMep Ha 500
XW1. 1B, Beaka Ha 20.05.2008, 20.11.2008, 20.05.2009, 20.11.2009 u 20.05.2010. M3mnamaHeTo Ha
TTIAaBHHLATA 110 BTOPHUA OOIMrallMOHEH 3aeM € Ha 4 paBHU BHOCKHM B pa3mep Ha 1,500 xun. eBpo Bcska
Ha 29.12.2009, 29.06.2010, 29.12.2010 u 29.06.2011.

3aemu ot d)HHaHCOBH HUHCTHUTYIINHU

TTonyuenute ot JpyKecTBOTO 3aeMH OT GUHAHCOBU MHCTHTYIMHU KM 31 mekemepu 2008 u 2007 ca
KaKTo clie/Ba:

Kbm KM KbMm
31.12.2009 31.12.2008 01.01.2008
HuBectuimonnu kpenut — banxa JICK 9,173 7,295 6,016
Kpeaurnu nmuaun — Yaukpeaut Bynbank 11,207 10,405 -
Osspapapt OBb 6,013 3,305 -
Kpenutra nunns — CutubaHk kioH Codus - 3,347 -
KpenutHa nmunnsa — Toxyza 6aHk 954 - -
KpenurtHa nuans — ING 6ask 500 - -
HHeBectuionny kpeauty — ,,oH eHepruiina
epexTuBHOCT” 466 779 1,092
OBLLIO FBAHKOBU 3AEMH 28,313 25,131 7,108

OcHOBHUTE napaMeTpH 110 NMOJTYUCHUTE 0aHKOBH 3aeMH Ca CJIICIHHUTC:

Kpenutute or Banka JI[CK ca ormycHatd 3a ¢uHaHCHpaHe Ha TpoeKTH Ha JIpyxXecTBOTO IIO
eHepruiina edexruHoct. JlumureT o kpeaurure € 8,050 xun. espo karto kbM 31 aexempu 2009
HpyxectBoTo € ycBomno 9,173 xwi. nB. (2008: 7,295 xun.ie.) Kato oGe3neueHue no KpeauTHTe OT
banka JICK [Ipy>KecTBOTO € M3Ja/I0 3allUC Ha 3aloBel, 3a10T Ha OBACINH B3eMaHHs OT KIHEHTH IO
(bHHAHCHpaHUTE NPOEKTH, M 3aJI0T HAa MMOTH, MALlIMHH U ChOPBKEHHUs, 3aCTPAXOBKa (PHHAHCOB PHUCK.
JoroBopure 3a kpeaur ca ¢ naaexu npes 2010 u 2014,
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12.

EHEMOHA Al

IMMOACHUTEJIHW BEJIEXKH KbM HHIUBUY AJTHWA PUHAHCOB OTYET (TTPOABJDKEHUE)
3ATOJJUHATA, TIPUKJIIOUBAIIIA HA 31 JEKEMBPH 2009
BcuikH cyMH ca IpeICTaBeHN B XWIAIM JIEBA, OCBEH aKko He € II0COYEHO APYTo

3aemu (npoanJKeHHE)

Kem 31 pexemspu 2009 IpyxkectBoto € ycowno 11,207 xun. JB. MO TPH KPEOAWTHH JIHHHH,
norosopesH ¢ YHukpeaut bynbank (2008: 10,405 xun.as.). JIAMUTBT 1O KpeXUTHUTE JIMHUK € 00110
B pasmep Ha 9,511 xun. espo. Kato ofesneuenne mno kpeauture OT YHHKpeAUT bynGaHk
Jpy>KeCTBOTO € y4YpearIO UNOTEKA BbPXY 3eMS U CTPajH U 30T Ha HACTOAINH U ObJELIM B3eMaHHs
ot wineHT. [lagexsT no kpeauraure nuauy e 31 asryct 2010,

Osbpapadtet ot OBB e ¢ umur 3,500 xun. eBpo 3a 060pOTHH cpeAcTBa U OaHKOBH rapaHLH, KaTo
kbM 31 gexemBpu 2009 JlpyxectBoTo € ycBouno 6,013 xun.ns. (2008: 3,305 xun.ns.). OsbpapadTsT
e ¢ magex 15 mait 2010. Karo obesneuenne no oebpapadTa JIpy:KeCTBOTO € YUpeAWIO HIIOTEKa
BBPXY 3€MH M Crpany, IpUTexaBaHH OT ABLIEPHOTO ApykectBo Jlomcko nmuBo AJl u 3anor Ha
TPaHCIIOPTHH CPEACTBA.

ITo noroeop 3a kpenurHa MMHUA cb¢ Cutubank xwioH — Codus kM 31 nekemBpu 2009 IpyxecTBoTO
HiaMa ycBoeHU cymH (2008: 3,347 xwne.). JIuMUTBT MO KpeauTHaTa JHHHA € 9,429 xui. espo.
IlapexsT no kpennrHara guans € 30 cenremspu 2011.

ITpes 2009 JlpyxxectBoTO € momyumno peponsupai kpeaut ot ING Bank ¢ mumur 4,000 xun. nB., oT
koiito kbM 31 nekemBpn 2009 ca ycBoenn 500 xmn. nB. mop ¢opmara Ha oBbpapadrt. Karo
obe3nedeHHe € y4peJeH 3a0r BbpXy HACTOALM U OBJELIM B3eMaHHs OT KJIHEHTH, HIIOTEKa BBPXY
MMOT, coOcTBeHOCT Ha J[py’KeCTBOTO M € M3[a/ieHa 3allic Ha 3aroBe/ B Moji3a Ha 6aHkara. [lagexsT
Ha pesonBHpainus kpeaut € 30 noemepu 2010.

JpyxecTBoTo € MONMy4YHIo KpeautHa nuHUA oT Tokyzaa 6aHk ¢ gumut ot 2,000 xun. . Kem 31
nexemBpH 2009 ycBoeHara 4acT OT [NIaBHHUIATa € B pasmep Ha 954 xun. nB. Karo oGe3neuenue e
yupeieH 3ajior Ha ObJemM B3eMaHHUd WM € M3JaJeHa 3alic Ha 3amoBei B Mom3a Ha OaHkara.
Kpenurnata nunaus € ¢ nagesx maii 2010.

JluxBeHuTe TPOLEHTH Mo OGaHKOBHM 3aeMu ca masawmy, Ha Oazata Ha EURIBOR u SOFIBOR c
HanbaBka oT 2.5% mo 3.75%. Karo obe3neueHue ¢ ydpeneH € 3alor BbpXy HacTOAIM H Obaemu
BCEMaHHs OT KJIMEHTH U € H3JaJieHa 3alliC Ha 3alloBeA B Noy3a Ha GaHKara.

JpykeCTBOTO € IMONy4YWSI0 HWHBECTHMLHOHHH Kpeautd oT DoHI 3a eHepruiiHa edeKTHBHOCT 3a
¢uHancupane Ha mpoekTH Ha JlpyxkecTBOTO HO enepruitia edekruBHoct. KbM 31 nexemspu 2009
ycBoeHaTa cyma e 466 xun. nB. (2008: 779 xun.us.). Karo obesmneueHue € ckiroueHa 3acTpaxoOBKa
(MHAHCOB PHCK M € H3/1a/ieHa 3alic Ha 3armoBe]] B Noy3a Ha GaHKara.

BbB Bpb3ka ¢ w3gaBaHe Ha OGaHKOBH rapaHuuH, J[py>KeCTBOTO € IONyYHIO KPEAUTHO YJIECHEHHE OT
BHIT ITapu6a — xnon Codusa B pasmep Ha 2,000 xun. eBpo. Kato obe3nevueHne ca yUpeaeHu 3a103u
BBPXY HACTOSAINYU K ObJEIM B3€MaHHA OT KIIMEHT ¢ MakcHManeH pasmep ot 2,000 xui. eBpo, 3aor Ha
CTOKH ¥ MaTepuand B 000pOT ¢ HecHMkaeM octaThbk oT 2,000 xun. eBpo. M e MOAMHCAHA 3alHC Ha
3anoBen B mnon3a Ha Gankara. Kem 31 nexemepu 2009 u 2008 [Ipy>xecTBOTO HAMA 3aJB/DKEHUS 11O
3a€MH BBB BPB3Ka C KPeJUTHOTO yiecHeHHe (Brxk Oen. 30).

ChrilacHO yCIOBHATa Ha OONHMranMOHHHTE 3aeMHU M OaHKOBHMTE 3aemH, [Ipy’kecTBOTO ciedBa Aa
OTrOBaps Ha peJula onepaTUBHH U puHaHcoBH u3nckBanui. Kem 31 nexemepu 2009 [pyxkecTBOTO €
CMa3uyi0 BCUYKH ONEPAaTUBHU H (UHAHCOBH M3MCKBAHHA BBB BPB3Ka C MOIy4YeHHTE OOIHrallMOHHH H
6ankoBu kpeautd. KM 31 nexemepu 2008 J{py>kecTBOTO HE OTTOBaps Ha €IHO OT TE3W W3HUCKBaHWA
BBB BPB3Ka C IbPBUA OOMrallHOHEH 3aeM C aMOPTH3HPaHa CTOHHOCT B pa3Mmep Ha 1,500 xun. JB. KbM
31 nexemBpu 2008, a IMEHHO HE € CMAa3eHO W3HUCKBAHETO 32 [10AAbp)KaHe HA KOS(UIHEHT ,,[IOKPUTHE
Ha pa3xojuTe 3a JIMXBH~ (CHOTHOIIEHHE MeXTy (UHAHCOBHS pe3yJ]TaT NMpeJd JaHBLUU U JINXBH KbM
pa3xonuTe 3a JIMXBH 34 [IeproJa) oT MUHUMYM 4.18.
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13.

EHEMOHA ALl

MIOSICHATEJIHH BEJIEXXKH K'bM MHAUBUIY AJTHHASI ®UHAHCOB OTYET (ITPOIBJDKEHHE)
3A TOIMHATA, ITPHIKJTIOYBALLIA HA 31 JIEKEMBPH 2009
Bcuuku CYMH Ca NIPEACTAaBCHN B XWIAH JICBA, OCBCH aKO HE € ITIOCOYEHO ApYro

3aemu (npoab./KeHne)

Kbm 31 nexemBpu 2008 103U KoeduuueHT e 4.12, KoeTo MpeacTaBisiBa HapylleHHe Ha 3aIbJDKEHHETO
no oONMralMoHHaTa €MHCHA M [aBa NpaBO HAa JOBEpPEHHKa Ha OOJMralMoOHepHTe Aa CBHKa OOLIO
cbOpanue Ha obauranMoHepure 3a obchixaaHe Ha KOHKpeTHH Mepkd. Ilpes 2009 r. [IpyxecTBoTo €
M3IUIATHIIO JB/DKUMHTE BHOCKH 10 Ta3H O0NHMIrauyMoHHa emucus B pazMmep Ha 1,000 xun. ns.

3aeMH OT CBHP3aHU JIMLIA

3aemute oT cBbp3aHM Mna kbM 31 gekemepH 2008 mpencrasnsBat HeoOe3nevyeH 3aeM OT ATPOHHBECT
Wmwxenepunr Al B pasmep Ha 1,322 xun. ns. xem 31 nekemBpu 2008 (2007: 7,102 xwun. nB.).
JluxsenusaT npoueHT 1o 3aema e ¢ukcupan - 10%, ¢ magex roHn 2009 roguna. Kem 31 nexemepu
2009 3aeMBT € U3IDIaTEH.

3aeMu OT HECBBbp3aHH JIUIIa

3aemure OT HecBbp3aHH Jina KbM 31 mekemBpu 2009 mpencrtaBnsBaT HeoOe3MEYHH 336MH OT
Enepromontaxx AEK AJl, M3oako OOJ| u Ennna Unxenepunr AJl B pa3Mep croTBeTHO Ha 1,948
XWILAB., 600 xmw1.aB. u 780 xun.JB. 3aeMuTe ca ¢ JUXBEHH NIPpoLleHTH ¢BoTBeTHO 10% 1 12% 1 magex
npe3 2010 kato cpoka 3a U3AB/KaBaHe Moxe aa Oplie MpoaBJDKEH ¢ | Mecell.

Cpoxk 3a u3aAbKaBaHE HA 3a€MHUTE

HonyquHTe 3a€MHU OT leyX(eCTBOTO I10 JOTOBOPEH CPOK Ha M3IbJDKABAHE Ca KAKTO CJICABA:

KM KbM KbM

31.12.2008 01.01.2008

31.12.2009  (mpewmsuucieH)  (NpeH3UYHCIICH)

Jo enna roguna 37,816 29,275 13,623
Han egna rogusa 3,126 10,413 14,822
OBLIO 3AEMU 40,942 39,688 28,445

DHHAHCOB JIM3HHT

YacT oT OpAroTpaifHHuTe MaT€pUHaTHH aKTHBH Ca HaeTH MO AOroBop 3a ¢UHAHCOB au3uHr. CpemHHusaT
CPOK Ha JoroBopure e Tpu roguHu. CpeaHHAT e(eKTHBEH JIMXBEH MpPOLEHT HO JOTOBOPUTE 3a
¢uHauncoB mu3HHT € 7 %. CnpaBeyiuBaTa CTOHHOCT Ha JIM3UHIOBUTE 3ab/KEHUS Ha JIpy>kecTBOTO €
61M3Ka 4O OTYETHATa UM CTOMHOCT.

MuHuMaIHH TH3HHTOBH Hacrosma croitHocT Ha
IUTAIaHNA MHUHUMAIHHUTE JIM3HHTOBH TUIALAHUA
KoM KM KoM KeMm KoM KM

31.12.2009 31.12.2008 01.01.2008 31.12.2009 31.12.2008 01.01.2008

3agpmxeHns no GUHAHCOB
JIM3HHT € MAJEeK:

Ho 1 rogusa 1,139 2,870 1,084 1,002 2,682 1,013
Mexay 2 4 S TODHHA 1,818 3,912 1,031 1,716 3,433 904
OBLLO 3AAB/DKEHUA 2,957 6,782 2,115 2,718 6,115 1,917
Hamanenw ¢: Obaemm

¢uHaHCOBU TakcH (239) (667) (198) - - -
HACTOSIIIA CTOMHOCT

HA 3ABJDKEHUATA 2,718 6,115 1,917 2,718 6,115 1,917
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13.

14.

15.

16.

EHEMOHA AJ]

MMOACHUTEJIHU BEJIEXXKH KbM UHIUBUYAJIHUA ®UHAHCOB OTYET (ITPOJBJDKEHHUE)
3ATOJUHATA, ITPUKJIIOYBALIIA HA 31 JEKEMBPH 2009
BcH4Ky CyMH ca TIpEeJICTABEHH B XHIIAAHM JIEBA, OCBEH aKO HE € II0COYEHO JPYTo

DOuHaHCOB JH3HHT (IPOABbIKEeHHE)

banancoBara cToifHOCT Ha aKTHBHMTE (MalldHH, CHOPBHKEHHA H oOOpyABaHe), NMPUIOOHTH upe3
¢unancoB au3HHT KbM 31 nexemspu 2009, 2008 u 2007 e cvotBeTHO 3,615 Xun.ag., 7,152 xun. ns. u
828 xun. nB.

IMpoBu3nu

[IpoBu3uuTe MpEeaCTABNABAT HAYMCIEHHWS 33  HEU3MON3BaHHM OTIMYCKH B  pa3Mep Ha
240 xun.B., 189 xun. nB. u 200 xun. iB. croTBeTHO KBM 31 nekemBpu 2009 rox., 2008 rox. u 2007
rox.

JABJrocpounu 10XoaH HA NepPCOHANA

CoeriacHo msuckBanuaTa Ha Konekca Ha Tpyna, npH IpekpaTsBaHe Ha TPYAOBOTO MPaBOOTHOIIEHUE,
ciel KaTo pabOTHUKBT WIN CIY>KUTENAT € NpUAoOWI MpaBo Ha MEHCHS 3a OCHTYPUTENEeH CTaX U
BB3pacT, J[py>kecTBOTO € 3aB/DKEHO Ja My M3IUIaTH o0e3IeTeHue B JBYKpaTeH pa3Mep Ha OpyTHOTO
MeceyHO TpyJdOBO BBb3HarpaxkaeHue. B cioydadi, ye paGOTHHKBT WIH CIIy>KUTENAT € paboTHI B
HpyxectBoTo Tipe3 nocienuure 10 roauHu, pa3MepbT Ha OOE3ILETCHHETO BB3JIM3a Ha 6 OpyTHH
Meceunn 3amtatd. Kem 31 nexemBpu 2009 u 2008 [pyskecTBOTO € HaYMCAWIIO CHOTBETHO 174 xui.
JB. U 95 Xun. JB. MPOBH3HM MO IBJITOCPOYHU AOXOAM HAa IEPCOHANA, KaTO 3a OMNpeJelsHeTO Ha
pazMepa Ha IPOBU3UATA € U3MOJI3BaH JIMLEH3UPAH aKTIOEP.

OCHOBHHTE HNpECANONOXKCHUS, KOUTO C€a U3MOJI3BaHH OT JIMLICH3WPAaHHs aKTIOCP IIPHU OIIPEAC/IIHETO Ha
HACTOAIIATAa CTOHHOCT Ha 3aJAb/KEHUATA C€ OCHOBABAT Ha CIICHUTE JOOITYCKaHHU:

- Jlemorpadcku aomyckaHus

- Tabmuna 3a CMBPTHOCT

- Tabnuua 3a UHBaTMAU3UpaHE

- BepogrHocT 3a oTTernsaHe

- (DuHaHCOBH JOIYCKaHUS

- Pncr Ha 3amutaTtHTe

- IlpoueHT Ha IUCKOHTHpaHe — TMOPaAM ABITOCPOYHHUS XapaKTep Ha 3aABJDKEHHETO €
npuioxkeHa 6 % roaviiHa HopMa Ha AUCKOHTHPaHe

THpProBeKH H APYTH 3aXbJKEHHS

Kbm KbMm KoM
31.12.2008

31.12.2009 (npenzumcien) 01.01.2008

3aab/KeHHA KbM JOCTaBUMIU 6,280 5,755 5,762
3aob/KeHUA KbM CBBP3aHHM JIMLa 2,109 2,095 1,004
3arbkeHNd KbM IIepCOHANa 769 1,674 473
3agpmKeHns KbM OCUTYPUTEIIHY OpraHH3alvy 272 252 177
3axpkenus mo JIJIC 983 2,506 285
Jpyru 3agboKkeHusA 1,102 1,324 796
OBLIO 11,515 13,606 8,497
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17.

18.

EHEMOHA Al
NOACHHUTEJIHH BEJIEXXKHW KBM UHAUBHUYAJIHYISI PUHAHCOB OTYET (ITPOABJDKEHHUE)

3ATOJIMHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2009
Bcuuky cymu ca peICTaBeHH B XWJIA/M JIEBA, OCBEH aKO HE € IIOCOYCHO APYro

IIpuxoau oT npoga:;kom

INogunara, Togunara,

TIPUKITIOYBALIA TIPUKITFOYBALIA

Ha 31.12.2009 Ha 31.12.2008

(npeusyuceH)

ITpuxonu OT CTPOUTENHHN TOTOBOPH 89,811 95,077
[Ipuxoam ot ycimyru 419 782
OB1LIO ITPUXOIN 90,230 95,859

KaxkTto ¢ onosecteno B 6ei1. 2.17, BbB Bpb3Ka ¢ KOPUIHpaHe Ha Ipelika B METOJO0JIOTHATA 32 OTHUTAHE
Ha MPHUXOJIUTE H pa3XOAHTe MO CTPOHUTENHU JOroBopH, rpes 2008 JIpy>XxecTBOTO € OTHENIO NPUXOH B
ordeta 3a BceobxBaTHHA Aoxox 3a 2008 B pasmep Ha 18,172 xun. nB. Tasu kopekLus BKIOYBa edexra
OT M3YMCIIEHHE Ha MPUXOAMTeE TI0 cTpoutenHu norosopu cpriacHo MCC 11 keM 31 nexemspu 2008.
PbkoBoACTBOTO € OT4Yeno edekra OT KopekuusaTa m3msuio npe3 2008, TeH karo He pasmosara ¢
uHdopMaIHA 32 OTpa3sIBAHETO i B MPeaXOJAHH NepHOAH, U HabaBsAHETO Ha TakaBa MHGOpPMaLA He OU
Ouno NMpakTHYHO U e€(hEeKTUBHO OT IIE[HA TOYKA HA ChLICCTBYBAlaTa MH(OPMALMOHHA CHCTEMa Ha
HpyxecTBOTO.

Wndopmanus 3a CTpOMTENHHTE [JOTOBOpM, MO KOMTO ce paboTm KkbM Jarata Ha OanaHca e
NpeAcTaBeHa Mo-I0y:

KM Kbm KoM
31.12.2009 31.12.2008 01.01.2008
Bb3HHKHAIH pa3xoay NO ZOroBopa M IMPU3HATH NeYanou

(HamasieHu ¢ IpU3HaTH 3aryou) 10 MOMEHTa 158,696 60,047 12,869
Munyc: MexInHHM TUIallaHus (143,815) (52,860) (18,321)
14,881 7,187 (5,452)

BpyTHHTE CyMu, peAcTaBeHH B GalaHca ce ChCTOAT OT:
BpyTha cyMa, IbJ)KAMa OT KJIMEHTH 10 CTPOMTENHH JOTOBOPH 29,026 15,078 -
BpyTHa cyMa, Jb/DKHMa Ha KJIMEHTH TI0 CTPOUTENTHH JOTOBOPH (14,145) (7,891) (5,452)
14,881 7,187 (5,452)

YIpBKKUTE, AbPKAHU OT KIMEHTH BBB BPb3Ka CHC CTPOHMTEIHH NOrOBOPH, ca B pasMep Ha 4,553
XWILJB. ¥ 2,551 xun. nB. chorBeTHO KbM 31 nekemspu 2009 u 2008. ABaHcHTe MOTyYEHH OT KIMEHTH
BBB BPB3Ka ChC CTPOMTEIHM JIOTOBOPH ca B pasmep Ha 14,145 xwras. u 7,891 xun. iB., CbOTBETHO
kbM 31 nexemBpu 2009 u 2008.

DRHAHCOBH NPHXOAH

I'oannarta, I'onunara,

MIPUKOYBALIA NPHKTI0YBALIA

Ha 31.12.2009 Ha 31.12.2008

(npensuncieH)

[Ipuxonu OT TMXBU 1,074 876
[puxoau oT AUBUIEHTA 366 1
[Tpuxoau OT BalyTHU ONepalvu 21 590
Jpyru ¢pMHAHCOBHU MPUXOIH 19 90
[Mpuxoau ot npoaax6a Ha HHBECTUIIMU 174 -
OBILO 1,654 1,557
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20.

21.

EHEMOHA Al

HOACHHUTEJIHU BEJIEXXKH KbM MHIWBUY AJTHUSA PMHAHCOB OTUET (ITPOJABJDKEHUE)

SATOJUHATA, ITPUKJTIOYBAIIA HA 31 JEKEMBPH 2009

Benuku CYMH Ca NNPE€ACTAaBCHN B XHJIAH JIEBA, OCBECH aKO HE € ITOCOYEHO APYro

H3non3Bann MaTepHad H KOHCYMATHBH

Matepuanu 3a OCHOBHA JeifHOCT
Pazxonu 3a HHCTpyMEHTH
Enextpoeneprus

T'opusa

Pe3epBHM yacTH

Odmc koHCYyMaTBH

Hpyru
OBLLIO
Pazxoam 3a ycayrn

ITo noroBopH ¢ MOAU3ITLIHATETN
Veayra ¢ MexaHusanus
Tpaxcnopt

HpaBHPI, KOHCYJNTAHTCKH U NOCPEAHUYICCKH YCIIYyTA

3acTpaXxoBKH

Pexnama
TenexoMyHUKaLMOHHHU yCITyTH
Haemn

Takcu, UnoTexu, rapaHIMH
IIpoextHpane

BankoBM Takcn

Otomnenue

Pa6oTHu paspemieHus U TPHAKHU KHIKA
Jpyru yemyru

OBILLIO

Pa3zxoam 3a nepconaja

Bb3HarpaxaeHus o Tpya0BU AOTOBOPH
Bb3HarpaxIeHus 10 IOTOBOPH 32 YTIPaBIIeHHE
I'pasxaHCKH TOTOBOPH

O6e3uieTeHns o koJeKca Ha Tpynaa
Komnencnpyemu oTiry CKu

JBIATOCPOYHH TOXOMH Ha IepcoHala
ConyanHy U 30paBHH OCHIYPOBKH

OBILO

T'oaunHara, T'ogunara,
MpUKIIOYBALIa MPUKTIOYBAIIA
Ha 31.12.2009 Ha 31.12.2008

16,225 19,084
235 767

78 87

154 81

61 66

93 132

24 74
16,870 20,291

Topunara, Togunara,
MPUKTIOYBALIA NMPUKTIOYBAILA
Ha 31.12.2009 Ha 31.12.2008

(npen3uucieH)

26,988 29,152
808 1,290
520 913
1,299 1,733
823 1,160
173 979
160 353
1,338 1,428
727 179
2,051 564
330 224

86 64

83 34
1,568 1,135
36,954 39,208

TINogunara, T'ongunara,
MPUKIIOYBAIIA TPUKITIOYBaLla
Ha 31.12.2009 Ha 31.12.2008

15,776 8,628
266 219
146 104
330 191

45 6)

78 46
1,998 1,586
18,639 10,768
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24,

EHEMOHA AJ]

MOsJCHUTEJIHH BEJIEXKW KbM HHJIMBUIYAJIHU S ®UHAHCOB OTYET (ITPOABJDKEHHUE)

3ATOJWUHATA, ITPUKIIIOYBAIIIA HA 31 JEKEMBPH 2009

Bcewuku CyMHU Ca MpECTABCHU B XWISIIU JIEBA, OCBEH AKO HE € MMOCOUYECHO APYTO

Apyru pa3xonn

Komasanposbunn

Bayuepn 3a xpana

Pasxou 3a eTHOKpAaTHHN JAHBLUM H TAKCH
O6e3neHKa Ha B3eMaHsA

Bpak Ha gparorpaiiHu aKTUBH
IIpencraBuTennu pa3xonu

Hapenus

Ipyru

OBLIO

JApyru nedanéu, HeTHO

IocTpiuienus oT npoAaxOu Ha AbATOTPaHHU aKTHBH
BanancoBa cTOMHOCT Ha NPOAaACHH H OTIHCAHY ABJITOTpaliHA aKTHBH
[Teuan6a ot mpogax6u Ha ALJArOTPatHU AKTHBHI

TocThIUTeHUA OT MPOJAXKOU HA MaTepUATH
BanancoBa CTOMHOCT Ha IpoAaJeHH MaTepHanl
Ileyan6a ot npoaax6u Ha MaTepHaIU

IMpuxonu ot HaeM

[puxomu ot PpuHaHCHpaHe

OTnucaHy 3abJDKEHUS

[Tpuxomu OT KOHCYJITAHTCKH YCIYTH

[Mpuxomu ot peanusupaHu obe3eHEHY B3EMaHUA

Opyru
OBHIO JAPYT'H ITEYAJIBH, HETHO

DuHAHCOBH Pa3Xoan

Pa3sxonu 3a muxsu

3ary6a oT KypCOBH pa3jifKu
Jpyru ¢uHAHCOBH pasxonn
OUHAHCOBH PA3XOIU

Tlogunara, Tloaunara,
TPUKITFOYBAIIA NPUKIIOYBANIa
Ha 31.12.2009 Ha 31.12.2008

(IIpEN3YHCIICH)

744 3,235
816 668
182 178

- 368

149 71
37 85

11 145
821 386
2,790 5,136

Tlomgunara, T"onunara,
MPUKITIOYBAINA MPUKITIOYBAIIA
Ha 31.12.2009 Ha 31.12.2008

3,006 1,124

(2,753) 977)

253 147

1,633 2,800
(1,497) (2,262)

136 538

599 618

11 11

146 69

76 63

207 -

17 714

1,445 2,160

Tonunara, [lonuHara,
MPUKITIOYBAIIIA NPHKTIOYBAIIA
Ha 31.12.2009 Ha 31.12.2008

3,148 3,343
50 642

- 15
3,198 4,000

32



25.

EHEMOHA AJ

IMMOJACHUTEJIHH BEJIEXKKY KBM UHJIWBUY AJIHUA @PUHAHCOB OTYET (ITPOLbJDKEHUE)

3ATOJHHATA, ITPUKJIIOUBAIIIA HA 31 JEKEMBPH 2009
Bcuuky cymu ca npecTaBeHy B XWIAOH JI€Ba, OCBEH aKo He € MMOCOYEHO APYTro

Jdanbuu

OTCpO‘{eHPITe JaHBLH Ca CIICAHUTE!

Kem KM KbMm
31.12.2009 31.12.2008 01.01.2008
OTcpoueHM AaHBYHU AKTUBHU
O0e3neHKa Ha B3¢MaHKA 53 75 44
IMposn3nn 42 28 25
OB1LO OTCPOYEHU NAHBYHU AKTHBU 95 103 69
OTcpoveHH AJaHBYHU MACUBH
JbnroTpaifHu aKTUBH 1,075 957 803
OBILO OTCPOYEHU JAHBYHU ITACHUBU 1,075 957 803
OTCPOYEHHU JAHBYHHU ITACHUBH, HETHO 980 854 734

OrtcpoueHUTE NaHBYHU aKTHBU M nacuBy kbM 31 mexemspu 2009, 2008 u 2007 ca u3yuciIeHH KaTo €
H3MONI3BaHA JaHbYHA cTaBka B pasMep Ha 10%, ompeneneHa ChIIIaCHO W3MEHEHUETO Ha 3aKOHA 3a
KOPIIOPaTHBHOTO MOJOXOAHO odjiaraHe M MPHIOKHMMA 33 IEPUOUTE HA pealu3upaHe Ha BpeMEHHHTE

Pa3/IHKH.

OtcpoueHUTe NaHbYHM MACHBH, NMPU3HATH B cOOCTBeHMA KanuTaid kbM 31 mexkemBpu 2009, 2008 u

2007 ca B pazmep Ha 557 xun.JB.

Pa3zxonure 3a naHbk BbpXy nedanbara 3a roauHara, npunoysawa Ha 31 aexemepu 2009, 2008 u 31

nexemBpH 2007 ca KakTo cneBa:

I'oguHarta, Tonwnnara,

ApHKMOYBAILA HA NPHKITIOYBALIa

31.12.2009 Ha 31.12.2008

__ (mpewnsuncnen)

Tekyi pa3sxoJ 3a JaHBK nedanda 1,106 1,019
OTcpoueH JaHbK BbB BPb3Ka C Bb3HHKBAHE W 00paTHO NMpOsABJIEHUE Ha

BPEMEHHH Pa3/IUKH 126 120

OBILO PA3XO/IH 3A JAHBIIU 1,232 1,139

H3uuncnenusTa 3a eeKTHBHHS JaHBYEH NMPOLEHT Ca Npe/ICTABEHH B ClIEAHATA Tabnuma:

T'opuHara, Tonunara,

NpUKOYBaLIA NPHKITIIOYBAIIA

Ha 31.12.2009 Ha 31.12.2008

(npeusuncien)

INeyan6a npean naHbuHO obaraHe 11,220 9,379

ITpunoxuma jaHbuHa CTaBKa 10% 10%

JaHbk 10 NprnoXxuma JaHbuHa CTaBKa 1,122 938

HanbyeH edekT Ha HeMOIJISXKAIIUTE Ha PHCIIaJiaHe W Ha oOnaraHe

TIO3MIIUHA 110 201

PA3XOJ 3A TAHBLIA 1,232 1,139

E®EKTUBHA JAHBYHA CTABKA 11% 12%
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EHEMOHA A]l

TOSICHUTEJIHM BEJIEXXKH KbM HHAMBU]IY AJTHUA ®UHAHCOB OTYET (IIPOJIbJDKEHHE)
3A TOJIMHATA, TIPUKJTIOUBAILA HA 31 JEKEMBPH 2009
Bceuuku CYMH Ca NMpeACTaBC€HU B XWIAJH JIEBA, OCBEH aKO HE € NMOCOYCHO APpYTro

26. Jdoxon na aknusa

OcHOBHHMTE IOXOAM Ha aKIOWA Ce H3YMCIABAT KaTO Ce pas3jie/ld HeTHara mnedanba 3a IepHoa,
NoJuUTeXXala Ha paslpeneneHne Meskay akipoHepHuTe Ha J[py)kecTBOTO, Ha cpemHonpeTeriaeHus Opoii
Ha Ibp)KaHHUTe OOMKHOBEHH aKIHH 33 EepHOJA.

Ksm KoM

B 31.12.2009 31.12.2008
IMeyanda 3a pasnpeneneHne MeXIy aKL{HOHEPHUTE B JI€Ba 9,988,000 8,240,000

CpenHonpeteryieH 6poit Ha 0OUKHOBEHH aKLIUH 11,933,600 11,933,600

— Hoxomu Ha akuys (B 1eBa) 0.84 0.69

I[oxo,ume Ha aKLMA ¢ HaMaJIeHa CTOMHOCT ca PaBHH HA OCHOBHHTC NOXOAU Ha aKUU, mopaiu (baKTa,
Y€ HC CHUICCTBYBAT OOMKHOBEHH aKLIHK C HamMaJleHa CTOMHOCT.

27.

Caenku cbe CBbP3aHH JIHIIA

Cbp3anuTe Muua Ha J{pykecTBOTO, C KOMTO UMa peanu3upany caenky npes 2009, 2008 u 2007 ca

KaKTO ClieBa:
CBBP3AHO JIMLE

"ArpouHBecT MHKeHepHHT" AJ]
"EneMona IOTimmutuc" EAJ
"Ecko urxenepuHr” A/l
"Jlomcko muBo" Al

"OEEU" AJICHI]

"Botyna Enepaxu” AJl

"IMupun IMaysp" Al
"Xemycraz" AJ]

"Heo Arpo Tex" AJl
"OUHU" AJICUL]
"T®EIL] Huxomon" EAJL
»HeBpokor raz” AJ{
“Conap Enepmxn” OO]]

OIIMCAHUWE HA BUJA HA B3AMMOOTHOILIEHHUETO

JABLIEPHO APY>KECTBO
JlplepHO ApYKECTBO
JsIIepHO APYKECTBO
JIpIepHO ApYKECTBO
JpIepHO ApyKECTBO

JsmepHo apyxectBo no 30 cenrreMBpH 2009; apyxecTBo nox

00111 KOHTPOJI ClIeH Ta3Hu JaTa
JIBILEPHO IPYKECTBO
JbIIEPHO APYXECTBO
JBbLIEPHO IPYXKECTBO
JbHiepHO ApYXeCTBO
JpuiepHO ApyXecTBO
JBbLIepHO ApYXKECTBO
JpmiepHo ApyXecTBO

,,EHeMOoHa ['ers60B0” AJ] JbiepHo ApyXKeCcTBO
» EMKO” AJ JbImepHo OpyKeCcTBO
»Pernonanras” AJl JBIIEPHO APYKECTBO
"Xemycraz" AJ] JBIIepHo ApyKeCcTBO

,-Anda Enemona” OO/
»CBuneHrpan-ra3z” AJ|
"Eckona xoHcyat" OO/]]
"CHUIT" OO

"Apauna" O0/]

"Cunepmxn 2003" J133]]
"Siina u nraim” AL

"Enuna umxenepurr” AJl
"T'eomuut" OO/

"Naten" CJ1

J33]1 "Mecembpus"
"ITpoMeTtexc" OO]]

LHlmo6an Kenurenr” OOT
,.Jku OMJT Excnept” EQO/L
,»EKk0 UHBecT Xonguur” AJ
»Pecypc Hmkenepurr” EOO/]]
,»Codrreo-Jlunr 2006” OO

AcouuMpaHo ApYyXeCTBO
AconuupaHo ApYXKECTBO

HpyxectBo nox o6 KoHTpoJ kbM 31 mexemspu 2008 1 2007
HpyxectBo nox obuy koHTpost kbM 31 nexemspu 2008 n 2007
HpyxectBo nog obuy KoHTpoJ kbM 31 nexemepu 2008 u 2007
IpyxectBo oz obuy koHTpos kbM 31 gexemepu 2008 u 2007
JlpyxecTBo mon 0o0m kKoHTpoA kbM 31 nexemBpu 2008 u 2007
HpyxecTBo mox o0 KOHTpol kbM 31 nexemspu 2008 u 2007
IpyxectBo moj o611 koHTpoa keM 31 mexemspu 2008 u 2007
HpyxectBo nof o6u1 koHTpon keM 31 mexemspu 2008 u 2007
HpyxecTBo oA oOn1 koHTpoa kbM 31 aexemspu 2008 u 2007
ApyxecTBo noy o611 KoHTpon KeM 31 gexemspu 2008 u 2007

JpyxecTBo o1 0611 KOHTPOT
Jpy’kecTBO MOA 001 KOHTPOJI
HpyxkecTBO NMOA 0011 KOHTPOJI
IpyxecTBO 1107 0011 KOHTPOI
IpyxecTBo moa o611 KOHTPOII
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27.

EHEMOHA Al

TMMOACHHNTEJIHM BEJIEXXKW KbM UHJIMBUAYATHHA ®PHUHAHCOB OTYET (ITPOABJDKEHHE)

3ATOJHUHATA, ITPUKJIIOYBAILLA HA 31 JEKEMBPH 2009
BcHuky CyMH ca NpeJCTABEH) B XWLAAH JIEBa, OCBEH aKO HE € IOCOYEHO APYTo

Cneskn cbe cBbP3aHH JHNA (IPOALJIKEHHE)

Tabnumara No-A01y NpPEeACTaBd NOJTYUCHUTE NPUXOAHU OT CBBbP3aHH JTULA:

Tl'opunara, Tl'onuHaTa,

TIPUKJTIOYBAIIA MPUKTIOYBALIA

Ha 31.12.2009 Ha 31.12.2008

"ArpousBecT HHKeHepHHT" Al 149 277
"Exnemona IOTmwmuTic" EA]] 664 4,701
"Ecko nrkeHepuHr" A/l 66 195
,EHeMOHa I'b1p60B0” AJ] 5,124 1,867
"Jlomcko nmBo" AJ] 46 197
"Boryns Enepmku" A} - 2
"IMTupuH [Naysp" AJ] 2 2
"Xemycraz" AJl 6 6
"Heo Arpo Tex" ALl - 1
"OUHU" AOICHUL] 1 13
"T®EIL] Huxonon" EAL{ 83 11
"OEEN" AJICHL] 21 1
“Anda Eremona” OO[{ 98 42
~EMKO” AJ] 3 7
»CHHANA HHKeHepHHT” A ]| - 28
s pomerexc” OO - 754
»CHHepmxu-2003” JI33]] - 2,788
"CHIT" OO - 383
"EcxoHna xkoHcyar" OO/] - 76
"Teomunt" OO/ - 2
"Sitna U nruum” A7l - 19
,.Jxu OMJI Excnepr” EOOJ] 1 -
,.Eko MHBecT Xonauur” AJl 5 -
OBLO ITPUXOJIU OT CBBP3AHU JIULIA 6,269 11,372

Hpuxonme OT CBBbpP3aHH Jinlla IPECACTaBJISIBAT MIPCAUMHO MPUXOAH IO CTPOUTCITHU JOTOBOPH.

ITpe3 2009 JIpy>xecTBOTO € cKIOuMiIo Aoroeopu 3a uecus ¢ ,,OEEH” AJICUIL] 3a npoaaxba Ha
B3eMaHMs B pazMep Ha 4,797 xwi. ng. (2008: 6,723 xun. n1B.) kato kbM 31 nekemBpu 2009 u 2008 ne

CBUICCTBYBAT HCYPCACHH Cajlla BbB BPpBb3Ka C TE3H B3AUMOOTHOHICHU.
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27.

EHEMOHA Al

NOACHUTEJIHH BEJIEXXKH KbBM UHIHUBUAYAJTHUA OUHAHCOB OTUET (ITPOABJDKEHHE)

3ATOJIMHATA, TIPUKJIFOUBAILIA HA 31 JEKEMBPH 2009
Bcuuky cyMH ca peJICTABEHU B XWIAAH JIEBA, OCBEH aKO HE € MMOCOYEHO APYro

Caenku cbe CBLP3aHH JIHIA (IPOAB/IKEHHE)

Tabnuiata o-J0JTy NMpeacTaBs U3BbPIIEHNUTE Pa3X0H IO CACJTIKH CbC CEbP3aHH JINLA:

T'opunara, T'onuHara,

MPUKTIOYBAIIa NPUKJIFOYBAINa

Ha 31.12.2009 Ha 31.12.2008

"ArpouHBecTt HHKeHepHHT" AJ{ 167 349
"Enemona IOTmmmruc" EAJL - -
,,EHeMoHa I'bii60B0” AL 8,748 5,754
"Ecko HxeHepHHr" AJ] 73 92
"Jlomcko mBo" AJ] - 295
"OUHHN" AJICHUL] 11 54
"®EENU" AJICHUL] 34 -
"T®EL Huxonon" EAJL - 2
"Haten" CJI - 40
,,EHI/Ia HEKeHEpUHT” Al - 1
"EckoHa koHCcyaT" OO/ - 192
»lpoMetekc” OO/ - 744
"CHUII" OO/ - 262
»EMKO” ALl 17 -
OBILO PA3XOIU ChC CBBP3AHU JIULIA 9,050 7,785

Pazxoaute Mo chaenkd cbC CBBp3aHHU JiMHA MNOpCACTaBIABAT INPCAUMHO pasxodu IO AOroBOpH C

NOAU3ITBIHUTCIIH.

Ta6JmuaTa HO-A0JTy NMpeacTasd cajjara Ha B3€MaHuATa OT CBbhP3aHH JIMLA :

KsM Kbm Ksm

31.12.2009 31.12.2008 01.01.2008

"Exnemona FOTmnmmuc" EAJ] 778 1,130 24
"Jlomcko muBo" AJ] 5 282 520
"Ecxo unxenepunr” AJJ 490 534 132
"ArpounsecT HHKeHEPHHT" Al - - 5
"Eckona koHCyaT" OO] - 989 287
"CHUIT" 00[ - 3,534 1,996
"Apama" OO]] - 9 9
"CHHepuKH 2003" J133]] - 408 42
"Aiua u nruau” AJ] - 32 19
"ITupus [Maysp" AL 33 32 30
"EHuna amkeHepHHr” Al - 378 333
"Teomunat” OO/] 39 41 38
"OEEW" AJICUL] 12 1 -
"Hespokon ra3" A/| 16 16 -
"Conap Enepmxun" OO/] - 5 -
"Maten" CJI - 1 1
331 "Mecembpus" - 4 -
"Xemycraz" AJl 74 68 62
Lo’ AIICULL - 7 8
~EMKO” AT 239 9 -
»EHeMoHa ['eire60B0” AJ] 219 - -
"TOEL] Hukonon" EAJ] 58 - -
»Codrreo-JIuat 2006” OO/ 79 - -
OBILO 2,042 7,480 3,506

BzemanuaTa OT CBBp3aHM JMLA CE€ CBCTOAT OT 3a€MH KbM CBBp3aHH JjHua (6en. 7) U THProBCKH

B3eMaHus (bein. 9).
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27.

28.

EHEMOHA AJl
MOSICHUTEJHU BEJIEXXKH KbM HHIUBUIY AJIHUSI ®UHAHCOB OTYET (ITPOIBJDKEHUE)

3ATOJHUHATA, ITPUKIIIOYBAIIA HA 31 JEKEMBPH 2009
Bceuuky cyMH ca npecTaBeHU B XWIA/AM J1€BA, OCBEH aKO HE € MOCOUEHO Ipyro

CpenxH c¢be cBbp3aHH JIHN2 (MPOIBbIKEHHE)

Tabanuara no-nomy mpeicTaBsd cangaTa Ha 3aQb/DKEHHSATAa KbM CBBP3aHH JHLA KbM 31 mekeMBpu
2009, 2008 1 2007:

KeM Ksm Ksm

31.12.2009 31.12.2008 01.01.2008

"ArponHBecT HHKeHepHHT" Al 178 1,696 7,297
"Ecko urxeunepuHr" AJl 6 5 13
"OUHU" ANCHUL] 2 - 13
"CHUIT" OO, - 16 193
"TIpomerexc” OO/ - 128 53
"Sitna 1 orana” AL - - 3
"EneMoHa ['bire00BO" AJ] 695 817 -
"OEEN" AJICHUL] 1,226 560 320
“Enemona IOTumutuc” EA]] - 166 157
»EHuIa Umxenepuur” AJl - 26 25
,»Cunepmxu 2003” 033/ - 3 -
wHarer” CJ1 - - 32
»~EMKO” AL 9 - -
OBLIO 2,116 3,417 8,106

3agbDKEHHATa OT CBBP3aHHU JIHLA C€ ChCTOAT OT 3a6MH OT CBBp3aHH Jinua (6en. 12) u THpProBeku
3agbikeHus (6en. 16).

BaemanusaTa M 3aAb/DKEHUATA OT/KBM CBBP3aHH JIMLIA Ca HEOOE3MEYEHH H Ce MPEIBIKAA 1A € YPEaIT
ype3 napuyHH Miauanud. He ca npenocraBeHy WK MoNyyYeHH rapaHLM BbB BPb3Ka ¢ Te3H canga. He
€ HauKcJieHa 00e31eHKa Ha B3EMaHHATA OT CBbP3aHH JIHLA.

ITpe3 2009 u 2008, Ha ciryXuUTeIH OT YNpPaBIECHCKMs MEPCOHAN Ca U3IUIATEHH BBH3HArPak/IEHHS B
pa3Mmep Ha 266 xuwi. 1B. 4 216 xun.JiB. Be3HarpaxaeHuaTa Ha cbBeTa Ha aqupekropHre 3a 2008 roauHa
roa ¢popMaTa Ha TAHTHEMH ca B pa3mep Ha 651 xu. nB.

@®uHAHCOBA HHCTPYMEHTH M ynpaBJ/ieHne Ha (HHAHCOBHS PHACK

KaTteropnu ¢HHAHCOBH HHCTPYMEHTH

KbM KsMm Ksm
31.12.2008 01.01.2008
31.12.2009  (npeusuucieH)  (IIpeH3YMCIEH)

DOUHAHCOBH AKTHBH
3aemMH H B3eMaHUA 74,697 55,039 23,899
INapuunm cpencTsa 11,427 14,937 29,875

OHHAHCOBH NACHBH
DuHaHCOBY NacHBH 110 aMOPTH3HpaHa CTOMHOCT 55,175 59,409 38,859

3aemuTe W B3eMaHHATAa BKIIOYBAT NMPEOOCTABEHH 3aeMH OT Jlpy»KeCTBOTO, B TOBa 4MCJIO APYTH
TEKyll aKTUBH W IPYTH HETEKYIIH AKTHBH, KaKTO U TBPIrOBCKHM W JPYrH B3€MaHUA W OPYTHH CyMH
OBJDKUMHA OT KJIHEHTH MO CTPOMUTETHH JOroBopv. BBB (pMHAHCOBMTE MAcCHBM MO AMOPTH3HUpAaHA
CTOWHOCT ca BK/IIOYECHH TMONYy4YeHH 3aeMH OT JIpy>ecTBOTO, 3afBJDKEHHs IO JIM3UHT, KaKTO H
TBHPrOBCKHU Y APYTH 3aXBJDKEHHUS.
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28.

EHEMOHA AJl

MOACHUTEJIHH BEJIEXKHW KbM HHIVMBUY AJTHUSA ®PUHAHCOB OTYET (ITPO/TBJDKEHUE)
3A TOJUHATA, TIPUKJTIOYBAIIIA HA 31 JEKEMBPH 2009
Bcudky cyMH ca ApeJCcTaBeH! B XWIAIM JIEBa, OCBEH aKO HE € IOCOYESHO APYTo

PuHAHCOBH MHCTPYMEHTH H YIPAB/IeHHe HA GHHAHCOBHA PHCK (NPOIbJIKEHHE)

Kpennren puck

I[p}')KCCTBOTO € H3JIOKCHO Ha KpEAUTCH pPHCK, B cnyqaﬁ, Y€ KIHCHTHUTC HC H3IIATAT CBOHTC

334 bJDKCHUS.

CBCTOSHHETO HA Pa3v4E€TUTE C OCHOBHHUTE KOHTPArcHTU Ha I[py)KeCTBOTO € KaKTO CJjie/iBa:

HamnmeHoBanpe

Kontparenr 1
Kontparent 2
Kontparent 3
Konrparenrt 4
Konrparenr 5

Tun

B CTpaHaTa
B CTpaHaTa
B CTpaHara
B CTpaHaTa
B CTpaHara

Banancosa
CTOMHOCT Ha
B3€MAaHETO KbM

Banancosa
CTOMHOCT Ha
B3€MaHETO KbM

31.12.2009 31.12.2008
27,554 2,784
3,982 3,534
3,943 -
3,258 213
2,063 1,608

Bbanancorara croifHOCT Ha q)HHaHCOBI/ITe AKTUBH B HUHIAHWBHAYaJIHHUA q)HHaHCOB OTYECT, HCTHO OT
0663HeHKa, npeacrapiisiBa MaKCHMaJIHaTa H3JIOXKECHOCT Ha HPY)KCCTBOTO Ha KpEeOUTCH PHCK.

T’prOBCKHTe " JpYrd B3CMaHUs HE Ca obe3medeHH.

JInkBHAEH pHCK

JIMKBUIHUAT PHCK BB3HUKBA OT BpPpEMEBOTO pa3sMHHAaBAHC Ha AOIOBOPCHHUTC MAJACKHU Ha NMAPpHYHHTE
AKTHBH U 3aABJDKCHHA U Bb3MOXKHOCTTA JJTBXHULIUTE 1a HE Ca B CBCTOAHHUC Ja YPEOAT 3aAbJDKCHUATA

CH KbM JIpy>KECTBOTO B CTAaHAAPTHUTE CPOKOBE.

KwM 31 nexemepu 2009 u 2008 ¢punaHcoBUTe macusy Ha J[pykecTBOTO, aHAIM3UPAHU IO OCTATHUCH
CPOK OT JaraTa Ha OajiaHca 0 JaTaTa Ha MOCIEIBAINO JOTOBapsHE HIH MPeABUICH Magexk, ca KakTo

CJICaBa.

Kum 31 nexemspn 2009

(DHUHAHCOBU NMACHBH

TBproecku U ApYrH 3aXbIKEHHUA
3aeMu

3axbokeHus M0 GYUHAHCOB JIM3HHT

O6u10 GpHHAHCOBY MACHBU

Knm 31 gexemBpu 2008

DHUHAHCOBU MAaCUBU

TBproBecku M APYrH 3aXbIDKEHHAS
3aemMu

3agpmxeHus 110 GPUHAHCOB JIM3HHAT

006110 ¢puHAHCOBH [TACUBU

Orlwm. Or3 M. Orlr. O6mo
10 3 M. golr. JoSrT.
3,810 7,705 - 11,515
1,347 1,935 39,707 42,989
319 820 1,818 2,957
5,476 10,460 41,525 57,461
Ot 1 m. Or3m. Orlr. O6mo
oo 3 M. polr. noSr.
2,348 11,258 - 13,606
1,921 28,746 10,934 41,601
762 2,108 3,912 6,782
5,031 42,112 14,846 61,989
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28.

29.

EHEMOHA AJl

INOACHHUTEJIHU BEJIEXXKH KbM MHJUBUIY AJIHUA ®HHAHCOB OTYET (ITPOIbJDKEHUE)
3A TOJHUHATA, [IPUKTIOYBAIIA HA 31 JEKEMBPH 2009
Bcuuky CymMH ca NpeJCTaBEHH B XHILAAH JIEBa, OCBEH aKO HE € IOCOYEHO ApYro

PuHaHCOBH HHCTPYMEHTH H YNIpaB/ieHHe HA (HHAHCOBHS PHCK (IPOAbIIKEHHE)

Banyren puck

[Mopaau ocwuiecTBAIBaHE Ha JEHHOCTTA CH B HaLMOHAIeH Maiab u B pamkure Ha EC JlpyxecTBoTo €
U3JIOKEHO Ha HE3HAYUTENEH BATyTeH PUCK. MHOro MalbK NPOLEHT OT NPUXOAHWTe/pa3sXoJMTe ce
TeHepHpaT BbB BAaNyTH, Pa3IMYHH OT OBIrapckus JieB U eBpoTo. [lopagu ToBa pHKOBOACTBOTO Ha
JpyXecTBOTO cumTa, 4e €(PEeKTHT OT Bb3MOXKHATA IIPOMSHA Ha BATyTHHUTE KypcoBe He OU MOBIUSIO
CBINECTBEHO Ha revyandara WM 3arybara.

JluxBen puck

JpyxecTBOTO € U3JI0KEHO Ha PUCK OT IPOMEHH B JIMXBEHHTE HUBA OCHOBHO OT MOJyueHUTe OAaHKOBH
¥ OOJIMraliMOHHU 3a€MH C TIPOMEHJINB JIMXBEH HPOLIEHT, KOUTO BB3NIH3aT Ha obwo 36,866 xun. i..
kM 31 nexemBpu 2009 u 2008 W nuxBeHuTe mamaHus no Tax ca 6asupanu Ha EURIBOR u
SOFIBOR mmioc Han6arka. Kem 31 nexemspu 2009 u 2008 JIpyKecTBOTO He M3MOJI3Ba HHCTPYMEHTH
3a KOMIICHCHpaHe Ha NOTeHUHaTHUTe npoMeHH B HuBata Ha EURIBOR.

Axo nuxBaTa Mo Te3H MOTyYeHH 3aeMH ¢ NPOMEHIHBa auxBa ce yBenuuu ¢ 0.5% npes 2009, Topa 61
JOBEJIO IO YBEJIHYCHHE Ha pa3sXOIWTe 3a JIMXBU 3a rOJMHATA, ChOTBETHO HaMajleHHE Ha redajibata
cleA JaHblM, B pasMep Ha 186 xun. 8., 1 06paTHO, NpH HaMayleHHe Ha uxBata ¢ 0.5%.

Kanutanos puck

JpyXecTRoTO ymnpaBisBa COOCTBEHMS CH KaluTal, 3a Ja paboTH KaTo AEHCTBAINO NMpeIpHUiITHE H
ONTHMHU3HPa BB3BPBIIAEMOCTTa 4pe3 TNoaoOpsBaHe Ha KoeHIMEHTa ABIr KbM COOCTBEH
KaImTanl.

Kamaranosata CTPYKTYypa Ha )_Ipy)l(eCTBOTO C€ CBCTOM OT pasiLIallATC/IHY CPEACTBA, NOJTYUYCHH 3aCMHU
U coOCTBEH KalrdTaj, BKIOYBAIl OCHOBCH KaIlluTall.

KoeduuueHTsT Ha 3aanbxHAn0CcT KbM 31 gekemepu 2009, 2008 u 2007 e kakTo cienpa:

Ksm Kbm KM

31.12.2008 01.01.2008

31.12.2009 (mpeu3vyncieH) (peU3YUCIICH)

3aemu 40,942 39,688 28,445

ITaprunu cpencTBa ¥ NApHYHHM CKBHBAIEHTH (11,427) (14,937) (29,875)

3aeMH, HETHO OT NApHYHH CPEACTBA 29,515 24,751 (1,430)

CoOcTBeH KanmuTal 72,980 62,650 54,477
KoedunueHnT Ha 3aUIsXHAIOCT (32€MH HETHO OT

TTApUYHHA CPEICTBA OTHECEHH KbM COOCTBEHHS
Karnurat) 0.40 0.40 (0.03)

I'pemikn oT npeIXOQHH OTYETHH HEPHOIH

[Tpe3 2009 Jlpy»ecTBOTO yCTaHOBSIBA HAJIMYMETO HA IPELIKH 10 OTHOLIEHHE HA OTYMTAaHE Ha pa3XolH
B TPAaBWIHUA TEPHUON, OTHYHMTAHE Ha 3aAB/DKCHHATA MO OOJUralMOHHH 3a€MH W OTYMTaHE Ha
OTCpoYeHHTE JAaHbli. [IpHUMHMTE ca rpelIKHTE B NMPEeIXOAHU MEPUOAH Ca OCHOBHO TEXHHUYECKH
rpeiwikd npu npuiarane Ha MCOO. JIpyKeCTBOTO KOpPHIMpa YCTAaHOBEHHMTE [pELIKH, Karo
CpaBHHMTE/IHAaTa HMHQOpMALHMA B HACTOALIMA HHAWBHAyaleH (HHAHCOB OTYET € IPEHM3YHCIICHA.
Kopurupanure rpemxu, TeXHus BHI U pelioBeTe OT HHAWUBUAYATHUA (PHHAHCOB OTYET, 3aCErHaTH OT
TE3H IPELIKH Ca CIICAHUTE:
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29.

EHEMOHA AJl

INOACHHWUTEJIHH BEJIEXKKW KbM UHIUBUTY AJTTHHA ®UHAHCOB OTYET (ITPOJBJKEHHE)

SATOIHHATA, ITPUKJIIOYBAIIIA HA 31 JEKEMBPH 2009

Bewuku CyMH ca IPp€ACTaB€HHN B XWIAOU JICBA, OCBCH aKO HE € MOCOYECHO ApYyro

I'pemikn oT npeaXoaHH OTYETHH NepHOIH (IPOABJDKEHHE)

a) Kopekmua Ha aMopTH3MpaHa CTOMHOCT HA OOJIMTALMOHHHITE 3aEMK
NOpajy JOMyCHAaTa TEXHHYECKa IPeLIka

VBe/uueHHE Ha 3a0bDKEHHUATA 0 3aeMH

Hamanenue va pesepsu

6) Kopekuus Ha pa3xolu 3a yCIIyTH [IpeJoCTaBeHH Ha JIpyKecTBOTO

npe3 2007 roavHa mopany IOIMycHAaTa TEXHUYECKa TPeLIKa
VBenuueHue Ha pa3xou 3a ycuyru npe3 2007 n namanenue mnpes 2008
VBenuuaBaHe Ha TBPrOBCKH U APYTH 3agbmKkerHns kbM 31.12.2007
Hamanenue Ha Hepasmpenenena neqanba kM 31.12.2007

B) Kopekuus Ha HaMaJleHHe Ha MPHXOJMUTE OT CTPOMUTEIHH JOTOBOPH
Nopagy HEYyCTOMKM NOpajy AOIyCHaTa TEXHHYECKa IPEIIKa

Hamanenwne Ha Apyry pasxonm npes 2008

Hamanenue Ha HepasnpeaeneHa nevan6a kem 31.12.2007

Hamasienue Ha npuxoau ot npoxaxou mpes 2007

Hamanenue Ha TBProBCKH U ApYTU B3eMaHus kbM 31.12.2007

r) Kopekuus Ha orcpoueHu JaHblHM — npeau 2008 roxmna JlpyxecTBOTO
HE € U3YHCIABAIO OTCPOYEHH JaHbIM BbPXY BCHYKH BpEMEHHH
Pa3IUKH

YBenuueHue Ha OTCpOYeHH JaHbIHM aCHBH, HETHO

YBenm4eHHe Ha pa3xoiy 3a AaHbLH

Hamanenue Ha HepasnpeaeneHa nevanba

n) IlpencraBsHe Ha pe3epBHU OT MPEOLCHKH Ha ABLATOTPaiHU aKTHBH
KaTo HepaslpeleieHa neyanda B pe3ysITaT Ha pelleHUETO Ha
PBKOBOACTBOTO Jla MpEeICTaBH NpeoneHKara U3BbplieHa npes 2007
roJ{iHa KaTo HaMepeHa CTOMHOCT B pe3yNTar OT NpHIaraHe 3a IbpBU
meT Ha MCOO 3a odunmany uenu

Hamanenve Ha pe3epBH OT NPEOLIEHKA

VBenuueHue Ha HepasnpeaeleHa nevyanba

e) IlpencraBsiHe Ha NpeMHM OT U3JaBaHe Ha akuuu npe3 2007 roauHa
KaTO YacT OT EMUTHPAHUS KallMTaJl BMECTO KaTo 4acT OT pe3epBHTeE
Ha JlpyxecTBOTO.

Hamasienne Ha pesepBH

VBenvueHue Ha eMUTHpPaH KaluTall

%) Pexracudukanus Ha AMPEKTHY Pa3XO[H 3a M3JaBaHE Ha aKIMM KaTo
HaMaJleHHe Ha NPEMHU OT U3JaBaHE HAa aKLMH 3a [0-J0CTOBEPHO
npezAcTassHe. JIpyXeCTBOTO € OTYENO Te3M pa3Xxoau KaTo TeKyIIH
npe3 2007 roauHa.

Hamanenue Ha eMATHpaH KanuTal

HamarneHnue Ha pa3xoaM 3a yCIIyTd

VBenuueHne Ha HepasmnpelelieHata neyainba

Edexr xbM  Edekr kbM
31.12.2008  01.01.2008
1,224 1,492
1,224 1,492
668 668

- 668

668 -
338 -
338 -

- 338

- 338

827 798

93 241

734 557
5,626 5,603
5,626 5,603
31,600 31,600
31,600 31,600
763 763

- 763

763 -
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29.

EHEMOHA AJ[

MNOACHUTEJIHHU BEJIEXKKHW KbM MHJIUBHUIY AJTHUS ®PHHAHCOB OTYET (ITPObJDKEHUE)

3A TOIUHATA, TIPUKJIIOUBAIIA HA 31 JEKEMBPH 2009

Bceuuku CYMH Ca NIPEACTAaBCHH B XWIAIH JIEBA, OCBCH aKO HC € ITOCOYCHO JIPYro

I'pemiku OT NpeaXOXHH OTYETHH NepHOaH (IPOIbIKEHHE)

3) Ilpu3sHaBaHe Ha NPHXOIH CIIOPE €Tana Ha 3aBbPIIEHOCT

YBennieHne Ha IPUXOIH OT Npoaax6m npes 2008

YBennvyeHNE Ha B3EMaHUATA OT KIHEHTH

Hamanenne Ha aBaHCH OT KJIMEHTU

Hamanenue Ha MaTepuanHu 3amacH (He3aBbpIISHO MPOM3BOACTBO) KbM
31.12.2008

VBeNnnueHNE Ha H3MEHEHHETO Ha 3aIlaCHTE OT HE3aBbPIIEHO TPOU3BOCTBO

u) IlpencrapsHe Ha HEBHECEH KalUTal HA JbIIEPHU JPYIKECTBA

HaManeHne Ha HHBECTUIINH B ObINCPHU H aCOLIMUPAHH IPEANPHUATHA
Hamanenue Ha ThPrOBCKHA U OIPYTH 3a1bJDKCHHA

k) [IpusHaBaHe Ha IPUXOJ OT JINXBH criopel] edpeKTUBEH JUXBEH MPOLECHT
HamaneHue Ha B3eMaHHs OT KJIHEHTH
HamaneHue Ha IPUXOAHM OT JIUXBU

1) HauncnsBase Ha pa3xo/] cropel IEPHoJa Ha N3BLPIIBAHE Ha yCIyTHTe
(BKIJI. 3a 3aCTPaxOBKH M APYTH yCITyIH)

VBenudeHue Ha pa3xoj 3a ycryru npe3 2008

YBenm4eHne Ha THProOBCKY M ApYTH 3agbinkenns koM 31.12.2008

M) Hauucnssane Ha Ipyru pasxoau cBbp3anu ¢ 2008 roguna
VBenuueHue Ha apyru pasxoau npes 2008
Hamanenue Ha nmapu4Hu cpeacTa keM 31.12.2008

H) OTIUCBaHe Ha aBaHCH U YIPBHKKHU € ThProOBCKHA KOHTPAreHTH OT
OpeIXOAHH FOJHHYU MOPaaH TEXHHYECKH TPEIKH

HamaneHune Ha TBProOBCKH H IPYTH B3eMaHUA - aBaHCH KbM JOCTaBYHLIA

HamaneHne Ha TBProBCKH U JPYI'H B3€MaHus - YAPBXKKH

HamaneHve Ha TBPTOBCKH ¥ OPYTH B3€MaHMUS - ApYTH

HamasieHne Ha HepasnpezaeneHa nedanta

Edexr kpM
31.12.2008

Edext xpM
31.12.2007

18,172
15,087

3,085
17,987

17,987

6,325
6,325

1,418
1,418

837
837

215
215

943
617
22
1,582

943
617
22
1,582
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29.

EHEMOHA A/l
MOACHUTEJIHU BEJIEXXKH KbM HHAUBUY AJTHUA PUHAHCOB OTUET (ITPOABJDKEHHE)

3ATOJJUHATA, IIPUKJIIOYBAIILIA HA 31 JIEKEMBPH 2009
Beuukn cyMu ca IpeICTaBEHH B XUJIAIH JIEBA, OCBEH aKO HE € TIOCOYEHO JPYTO

I'pemku oT NpeaXoHH OTYETHH NEPHOAH (IPOABIKEHNE)

IIpomeHnuTe B cpaBHHTeNHaTa MHGOpPMAalMsi OT KOPEKLMUTE OT ,a~ IO ,H”, OMHCAaHH MO-TOpe ca
0606menn kakro ciensa kpM 31 nexemspu 2008:

KoM  Edexror  Edexror KbMm
31 nexemBpH rpemka pexnacuu 31 nexeMBpHu
2008 (mpenu KA 2008
TIpEN3YHCIICHIE) (npewn3uuciieH)
OTYET 34 @HHAHCOBOTO CbTOAHHE
Hemexywu akmugu
OUHAHCOBU AKTHBH 20,502 - (6,325) 14,177
Texywu akmusu
THproBcku M Ipyru B3eMaHusa 31,970 (3,000) - 28,970
MarepuaiHu 3anacu 36,786 (17,987) - 18,799
BpyTHa cyMa gBJDKHMA OT KJIIMEHTH IO
CTPOHTEJIHH JOTOBOPH - 15,087 - 15,087
[MTapyanu cpeacTBa 15,152 (215) - 14,937
Kanuman
EmutupaH xanutan 11,934 - 30,837 42,771
PezepBu 41,489 (1,224) (31,600) 8,665
Pe3sepBu ot npeoneHka 5,626 (5,626) - -
Hepasnpenenena neyanba 9,520 931 763 11,214
Hemexywu nacusu
3aemu 9,189 1,224 - 10,413
OTcpoueHM AaHbYHH NTACHBH, HETHO 27 827 - 854
Texywu nacusu
TeproBcku U ApyTH 3aIb/DKEHHA 22,179 (2,248) (6,325) 13,606
OTYET 34 BCEOBXBATHHA /1OX0O
Tpuxoau ot mpogaxtu 77,687 18,172 - 95,859
OHHAHCOBH NPUXOIU 2,975 (1,418) - 1,557
H3smeHeHHe B 3amacuTe OT IOTOBA MPOLy KIHs
Y HE3aBBPUICHO MPOU3BO/ICTBO 8,865 (17,987) - (9,122)
Pa3xoau 3a ycayru 39,039 169 - 39,208
Jpyru pasxoau 5,259 (123) - 5,136
Pasxonu 3a naHbpIIN 1,046 93 - 1,139
HeTtHa neqanba 3a roguHara 9,612 (1,372) - 8,240
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29.

EHEMOHA A]]
IMOACHUTEJIHU BEJIEXXKHW KbM HHAUBUAY AJTHUA ®PUHAHCOB OTUET (ITPOJABJDKEHUE)

3ATOJVHATA, ITPUKJIIOYBAILIA HA 31 JEKEMBPH 2009
Bcwaku cyMu ca ipeicTaBeHH B XWIAY JIEBA, OCBEH aKO HE € II0COYEHO ApYTo

I‘pemkn OT NIPECAXOAHH OTHYCTHH NEPHOAH (npom,.mlceﬂne)

[TpoMeHuTe B cpaBHHTeNHaTa MHGOpPMALMsS OT KOpPEeKLHHTE OT ,,a” A0 ,,H’, OIMKCAHH IMO-TOpe ca
0606menn kakTo cneasa keM 3 1 nekempu 2007:

Kem  Edekror  Edekr or KbM
31 mexeMBpH rpelika pexnacugu 31 nexeMBpH
2007 (npeau Kauus 2007
HpEeU3YUCIICHHE) (TipeusumcnieH)
BAJIAHC
Texywyu axmueu
TBHProBcKky ¥ APYTH B3eMaHUA 22,201 (1,920) - 20,281
Kanuman
Emurtupas kanuran 11,934 - 30,837 42,771
Pesepsn 33,906 (1,492) (31,600) 814
Pe3sepBu o1 npeoneHka 5,603 (5,603) - -
Hepa3snpenenena nevanba 7,912 2,217 763 10,892
Hemexywu nacusu
3aemu 13,330 1,492 - 14,822
Ot1cpoueHH JaHbYHU NACHBH, HETHO (64) 798 - 734
Texywu nacusu
TBProBCKH U APYTH 38 ABIIKEHHS 7,829 668 - 8,497
OTHYET 34 JOXOJUTE
ITpuxonu ot npoaxou 67,576 (338) - 67,238
Pa3xonu 3a ycmyrn 34,510 668 (763) 34,415
Pasxonau 3a naHpLU 703 241 - 944
HetHa neuan0a 3a ronvHara 7,871 (1,247) 763 7,387

[Ipe3 2009 roguna [{py>KecTBOTO YCTaHOBSBA U HAJIMUUETO HA TEXHUYECKHU TPEIIKM IIPU IPHWIaraHeTo
Ha MC®O OTHOCHO MpPEACTaBSHETO M IPYIHPAHETO Ha NMApHYHHTE MOTOLM KAaTO TaKUBAa OT OCHOBHA,
HUHBECTHLMOHHA W (uHaHCOBa nedHOCT. [lpy>KECTBOTO KOpPHIHpa YCTAaHOBEHMTE TI'PEIIKH, KaTo
CpaBHUTeTHATA WHGOPMALMA B HACTOSAIIMA WHAMBMAyaJleH OTYET 3a MapUYHUTE TIOTOLUH €
npeuszuncieHa. OCHOBHUTE TpelIKH OTKPUTH OT JIpy»KeCTBOTO ca CBBP3aHH C MpPEACTaBIHETO Ha
MPEeIOCTABEHH 3aeMH M TIOCTBIUIEHUS OT MoracsBaHe Ha 3a€MH, KOHTO Ipe/id Npeu3yrciIeHne ca Omwim
HpEeICTaBEHH KaTO NapHYHH MOTOLW OT (UHAHCOBA AEHHOCT, KAaKTO M NMAapHU4YHU MOCTBHIUIEHHA OT
HOJYYEHH 3a€MH M MOracsiBaHe HAa 3a€MH, KOMTO IIPEAH NPEeH3UYMCIIeHHe ca GHIM NPEACTaBeHH KaTo
HapyUYHU MOTOLH OT MHBECTHLHOHHA AeHHOCT. EQEeKTHT OT Mper3yYHCIEHUTETO Ha MHIVBUIYJTHUA
OTYET 3a MapUYHHUTE MOTOLM € KaKTO CIeBa:

HH}.‘[I/IBI/II[yaJ'IeH OTYECT 3a NApUYIHHUTE [TIOTOLUH

I'ogunarta Edexr TI'onunata
TIPUKIIIOYBAIA Edexr Ha Ha  TIPHKITOYBAINA
Ha 31.12.2008 pexnacudpumkarmmre rpemku  Ha 31.12.2008
(Ilpenu
TIPEA3YHCIICHHE ) (npeusuucieH)
[MapyyHM NOTOIM OT OCHOBHA

IeWHOCT, HETHO 405 (328) (215) (138)

[MapugHK NOTOIM M3MOJI3BAHH 3a
WHBECTUIMOHHA NefHOCT, HETHO 1,276 (22,043) - (20,767)

ITapraan noToiwm ot hrHAHCOBA
JIeWHOCT, HETHO (16,416) 22,383 - 5,967

43



30.

31.

EHEMOHA A]]

TTIOACHUTEJIHY BEJIEXXKHW KBM HHIVBUAYAJTHHA ®MTHAHCOB OTHET (ITPOJTBJKEHHUE)
3ATOJIMHATA, ITPUKJIIOYBAIIIA HA 31 JEKEMBPU 2009
Bceuukn cyMH ca NpecTaBeHH B XHWIIA/M JIEBA, OCBEH aKO He € II0COUEHO APYro

YcJI0BHH NACHBH

JIpy’KecTBOTO € rapaHT M CBIJTBKHHMK IO AOTOBOP 3a 3aeM, OTIycHar oT Obirapcka GaHka Ha
AbliepHoTO ApyKecTBo Arpo MuBect HUmkenepunr AJl B pasmep Ha 4,948 xun. nB. u 3,318 xun.as.
kbM 31 nexemepu 2009 u 2008 crotBeTHO. KBEM 1aTaTa Ha cheTaBsHE HAa HHAWBUAYaTHUS (PUHAHCOB
OTYET JBILIEPHOTO PYXKECTBO OOCTY)KBa PefOBHO KpPEeAMTa M HAMAa MHAUKALWM KPETUTHT Aa Obae
NPeICPOYHO H3HCKYEM.

JIpy>KecTBOTO € rapaHT o JOroBOp 3a 3aeM, OTITYCHAT OT MEX/TyHapoJHa PUHAHCOBA MHCTUTYLIUS Ha
asmepHoto apyxectso PEEM AJICHL] B pa3smep Ha 9,891 xun.ne u 5,800 xun.B. kM 31 nekeMBpH
2009 u 2008 crotBeTHO. KBM faraTa Ha cheTaBsHE HA MHOWBUAYaATHUS (GHHAHCOB OTUET JBIIEPHOTO
JpyxecTBo OOC/Ty>kBa pPEJOBHO KpeAUTa M HAMAa HHAMKALMH KPeOuThT Ja ObJe mnpeacpoqHo
H3HCKYEeM.

Jlpy’keCTBOTO € CBAJTBKHHMK IO JOrOBOP 3a 3aeM, OTIyCHAaT OT Obarapcka 0aHka Ha ABIIEPHOTO
npyxectBo EHemoHa IOtunuruc EAJ] B pasmep Ha 4,528 xmi. nepa m 4,475 xwi. nB. keM 31
nexemBpd 2009 u 2008 chorBeTHo. KbM naraTta Ha chCTaBsHE Ha UHAMBHAYANHUS (PMHAHCOB OTHYET
OBIIEPHOTO [JpPY>KEeCTBO OOCITYyXKBa PEOBHO KpeAMTa W HAMAa HHAMKALMH KpeagurbT Aa Obae
HpEACPOUYHO H3HCKYEM.

KeMm 31 gexkemBpu 2009 [lpyxecTBOTO € rapaHT MO 3alMC Ha 3aMOBEl H3[aaeHa OT ABLIEPHOTO
apyxectBo Jlomcko nuBo AJl B nomsa Ha Obarapcka 6aHka Mo AOrOBOpP 3a MHBECTHLIHOHEH KpPeIuT.
3anuckT Ha 3amoBesn € B pasMep Ha 321 xuneBpo (628 xwigB.). KeM jgatata Ha CBCTaBsHE Ha
WHIUBHIyaTHHd (HUHAHCOB OTHET IBIIEPHOTO APYXKECTBO OOCHY)KBa PEelIOBHO KpeauTa M HAMA
HHAMKALUH KPeAUTHT a Obie IpeACPOYHO U3HCKYEM.

Kem 31 nexemBpu 2009, 2008 ot umero Ha JlpykecTBOTO ca W3AaneHH OaHKOBH rapaHLMH,
CBOTBETHO B pasMmep Ha 43,394 xun. nB. u 19,839 xumn. nB., KOUTO ca NpeAHMHO BBB Bpb3Ka C
H3rpaXK/IaHe Ha CTPOUTETHH OOEKTH, EHEPIUiTHU U APYTH CHOPBKEHHS.

CrouTHA CJjiel OTIETHHA Nepuoa

Ha 15 okromBpu 2009 CeBeTsT Ha IupekTopuTe Ha Jlpy>KECTBOTO € B3€ll PELICHHe 3a H3/aBaHe U
myOnu4HO mpenanara€e Ha 5,966,800 6pos NMpUBIIIErHPOBaHH KOHBEPTHPYEMH aKiUM 06e3 MpaBo Ha
rj1ac ¢ eMUCHOHHA CTOMHOCT 9.92 J1B. 3a eAHa aKLUA.

Ha 2 anpun 2010 Komucusra 3a ¢uMHaHCOB Han30p BIHCA EMHUCHATA NPUBWIETHPOBAHH aKLHMH 32
TBPTYBHS Ha perynupat nasap. EMucusara e peanusupana B pasmep Ha 1,103 xun.nB., pasnpenencHa B
1,102,901 6pos obukHOBEeHH, Ge3HATMYHH, IOMMEHHH, KOHBEPTUPYEMH MPHBUJIETHPOBAHH aKIMH 6e3
TIpaBo Ha IJlac, ¢ HOMHHAJIHA CTOHHOCT | neB Besdka. [IpuBMIernpoBaHuTe aKUMH HOCAT rapaHTHPaH
KyMyJaTHBeH OWBMIEHT oT 0.992 JB. Ha akiMA Npe3 cieaBailuTe 7 FOOUHH, OCBEH ako He Obaar
KOHBEpTHpPaHH B OOMKHOBEHHM aKLUMHM Mo-paHo. ToBa Moke Ia craHe cien peuieHde Ha 75% ot
NPUBHJIETHPOBAHUTE aKLIHOHEPH.

Kakro e omoBecteno B 6en.11 mpe3 2009 roauna JlpyKeCTBOTO € peajlM3HUpaio €MHCHsS BapaHTH.
Bceku BapaHT OT eMHCHATa [jaBa IIPAaBO Ha NPHTEXaTelNd CH Ja 3aluile elHa aKkuus Mpu Obaemo
yBeJIMUeHHE Ha KanuTajia Ha Jlpy>KecTBOTO cpelly 3alulainaHe Ha ¢UKCHpaHa €MHCHOHHA CTOMHOCT
Ha HoBMTe akuuH. [IpocnekThT 3a M3JaBaHe Ha BapaHTHTE BKJIIOYBA Kjay3a 3a 3allura OT
pa3BoJHABaHe, KOATO € 3ajeiicTBaHa mpe3 2010 ¢ peann3supaHOTO eMUTHpPAHE Ha NMPUBHIECTHPOBAHH
akipd. B pesynrart Ha TOBa IieHaTa Ha U3MBJIHEHHWE Ha BapaHTHTE ce NOHWkH ¢ 3,92% g0 17.77 1B. 3a
akuus, cupsmo 18.50 nB. Bapanture Morat aa 6bAar ynpakHeHH B paMKHUTe Ha CleIBALIMTE LIECT
FOIVHH.
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JOKJIAJI HA HE3ABUCHUMUWS OJUTOP

o AxnHoHepuTe Ha
Enemona AJ]

JokJag BbPXy HHANBHAYAIHHS GHHAHCOB OTUYET

1. Hue M3BbpUIMXME OAWUT HA NPHIOKEHUA WHAMBHAYyaneH (uHaHCOB oTueT Ha EHemona AJl
(Ipy>xecTBoT0), BKJIIOUBALl HHAMBUIYATHUS OT4YEeT 3a (UHAHCOBOTO CBCTOSHHE KbM
31 nexemepu 2009 u mHAMBHOoyanHUTE OTYET 3a BCEOOXBATHUS AOXOJ, OTYET 3a MPOMEHHUTE B
coOCTBeHHs KalHTall M OTYET 3a MapUYHHTE MOTOLM 33 FOAMHATA, NPUK/IIOYBAILA HAa Ta3l Aarta,
KakTo U 0OOOLIEHOTO ONOBECTSBAHE HA CBIECTBEHUTE CYETOBOJHHM TMOJMTUKM W JApYyrure
MOSICHUTETHU NPUII0KEHHA.

Om20o6opHOCM HA PbKOBOOCHMBOMO 30 UHOUBUOYAIHUSL PUHAHCOE OmYem

2. OTroBopHOCTTA 3a U3rOTBAHETO U JOCTOBEPHOTO MPEACTAaBAHE HA TO3H MHAUBHIYaJleH QUHAHCOB
OT4YEeT B CBHOTBETCTBHE ¢ MexayHapoaHuTe cranjapTd 3a (uHaHcoBo oTuuTaHe (MCOO),
ono6penu or Komucusta Ha EBponeHcKkHs Cbl03, C€ HOCH OT pbKOBOACTBOTO. Tasn oTroBopHOCT
BKJIIOYBA: pa3paboTBaHe, BHEApSABAHE M MOJAAbPKAHE HA CHCTEMA 3a BBTPELIEH KOHTPOI,
CBBP3aHa C M3TOTBSHETO W JOCTOBEPHOTO MNpPEACTaBAHE HAa WHAMBUAYalHHMA (PMHAHCOB OTYET,
KOWTO a HE ChAbp)KA CBIICCTBEHH HETOYHOCTH, OTKJIOHEHUS U HECHOTBETCTBHMS, HE3ABUCHMO
Jaju Te ce ABL/DKAT Ha M3Mama WM Ha rpellka;, noadop M NPMUIOKEHUE Ha MOAXOAALUH
CYETOBOAHM TIONIUTHKHU; W H3rOTBAHE Ha TNPHOIM3UTENHH CHETOBOJHHM OLEHKH, KOHTO Aa ca
pa3yMHH MPH KOHKPETHUTE OOCTOSATENCTBA.

Omzoeoprocm Ha ooumopa

3. Haimata oTroBopHOCT ce CBeXIa [0 u3pasdBaHe Ha OJUTOPCKO MHEHHE BBPXY TO3M
HHJMBHAYaJiIeH (HHAHCOB OTYET, OCHOBABRAIIO C€ HA M3BBPILEHUS OT Hac oauT. C U3KIIoUeHHEe Ha
nocoueHoTo B maparpadu 6, 7, u 8§ mMo-gony, HAlWMAT oAMT O€ MpOBeleH B CHOTBETCTBHE C
npodecHoHaTHUTE U3MCKBaHUA Ha MeXIyHapOAHHUTEe ONUTOPCKH cTaHaapTH. Tesu craHaapTu
Hanarat crnasBaHe Ha €THYHUTE M3MCKBAHWHA, KAKTO U OJAMTBLT Ja Obje IMIaHUpaH W MPOBEACH
Taka, ye Hue Jaa ce ybelMM B pas’yMHa CTENeH Ha CUTYpHOCT JOKOJKO HHAWBHIYaJTHHAT
(PMHAHCOB OTYET HE CHIBPKA ChLIECTBEHH IPEIUKH.

Deloitte refers to one or more of Deloitte Touche Tohmatsu, a Swiss Verein, and its network of member firms, each of which is a legally separate and independent entity. Please see
www.deloitte.com/about for a detailed description of the legal structure of Deloitte Touche Tohmatsu and its Member Firms. Please see www.deloitte.com/bg/about for a detailed
description of the legal structure of Deloitte Bulgaria.
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BCSIKO OT KOWTO € I0pUANYECKU CAMOCTOSITENHO M HE3aBUCMMO nvue. 3a AeTannHa uidopMayuna OTHOCHO NpaBHaTa CTPykTypa Ha [lenont Tyw Tomauy 1 apyxecTteaTta -
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4, OAuTHT BKIKOYBA U3ITBJIHEHHETO HA MPOLENYPH C Lies NoTyvYaBaHe Ha OAUTOPCKH J0KA3aTesICTBA
OTHOCHO CYMHTE€ M OIOBECTABAHUATA, NPEACTAaBEHH B WHAMBHIYaTHWS (PHHAHCOB OTYET.
H3bpanure npouenypu 3aBHUCAT OT [IpEeLIEHKaTa HAa OAMTOpA, BKJIIOYMTEIHO OLIEHKATa Ha
PHMCKOBETE OT CBLISCTBEHH HETOYHOCTH, OTKJIOHEHHMS M HECHOTBETCTBHA B HHAMBHIYaJIHMS
(UHAHCOB OTYEeT, HE3aBUCHMO [ald Te ce ABDKAT Ha Mu3MaMa WM Ha rpewmka. [lpu
U3BbPLIBAHETO HAa TE3M OUSHKH Ha pPUCKa OJUTOPBT B3eMa [MOJ BHUMAHHE cHUCTeMara 3a
BbTPEILEH KOHTPOJ, CBbP3aHa C M3TOTBAHETO U JOCTOBEPHOTO IPEACTABSIHE HA WHAWBUAYAJIHUS
¢rHaHCOB OTYeT OT cTpaHa Ha JlpyKecTBOTO, 3a a pa3paboTH OAUTOPCKHM MpPOLEYpH, KOHUTO ca
NOAXOAAIM TIpd Te3H OOCTOATENCTBA, HO HE C LeJ H3pa3sBaHE Ha MHEHHE OTHOCHO
eeKTMBHOCTTA Ha cHCTeMara 3a BBTpElleH KOHTposa Ha JipyskecTBoTO. OAWTHT CbLLO Taka
BKJIIOYBA OLIEHKa Ha YMECTHOCTTa Ha NpWJIaraHUTe CUYETOBOJAHM FOJHUTUKHA M pa3yMHOCTTa Ha
NpUbJIM3UTEIIHUTE CUETOBOJHH OLIEHKH, HAaNpaBeHH OT PBKOBOJCTBOTO, KAKTO M OLEHKAa Ha
LSJIOCTHOTO MpEACTaBAHE B MHAWBUAYAIHUA (PUHAHCOB OTYET.

5. Cuurame, 4e ¢ U3KIIIOYEHHE HA MOCOYEHOTO B naparpadu 6, 7 u 8 no-aosy M3BBPLUSHHUAT OT HAC
OJUT MpelocTaBs AOCTaThUHA U Moaxodlla 6a3a 3a U3pa3eHOTO OT HAC OJUTOPCKO MHEHME.

basza 3a xeanupuyupano muenue

6. Hue He cMe mpuchCcTBaIM Ha WHBEHTApU3aLMATa Ha MaTepHalHUTE 3amacd KbM 31 mekemBpHu
2009, 2008 u 2007, Tl kato TE3W NATH MpeaAxoXKAaT jaTara Ha HAIIeTO Ha3HavaBaHe B
KauecTBOTO HU Ha onurtopu Ha [pysxectBoto. [lopagu ecTrecTBOTO Ha JOKyMEHTaUMATa Ha
JpyxXecTBOTO, HUe He OsXxMe B CbCTOsAHME Aa ce yOenuM B pasyMHa CTeNeH Ha CHUTYPHOCT,
BKJIIOUHMTEIHO Ype3 MPWIAraHeTo Ha JPYTH OOUTOPCKHM MPOLELYPH, OTHOCHO HAJMUHOCTTA Ha
KOJIMYECTBaTa Ha MaTepUaJHMTE 3alacH M CBbp3aHHTE ¢ ToBa e(eKTH BBbpXY cajnjaTa Ha
maTepuaiHuTe 3anacd kpM 31 mekemepu 2009, 2008 u 2007 u edekruTe BhpXY H3NOJI3BAHUTE
MaTepualli U KOHCYMaTHBH, 1 M3MEHEHHETO B 3aMacHTe OT OTOBa MPOAYKLUS M HE3aBbPLUEHO
IPOU3BOJCTBO M APYTH CBBP3aHU C TOBA €(eKTH 3a FOAUHUTE, MPHKIIOYBALIM Ha 31 nekeMBpH
2009 u 31 nexemspu 2008.

7. Kakro e nocoueHo B 6en1. 2.17 kbM NPUIOKEHUsS UHAUBUIYaleH QUHAHCOB OTYET, cie] AaTara
Ha u3aaBaHe Ha WHAUMBHUAYanHus (unHaHcoB oryer 3a 2008 ronuHa Jlpy>KecTBOTO € OTKpUIO
rpellika B CBOSITa METOO0JIOTHS OTHOCHO NPHJIAraHeTo Ha METOJa Ha 3aBbPLUSHOCT 3a OTHHTAHE
Ha MpHUXOOUTE M pa3XxoauTe Mo cTpoutenHu gorosopu ceriacHo MCC 11 | Crpourennu
aorosopu”. Jlpy’KecTBOTO € HarpaBUIO Tperfie[] Ha ChLUECTBYBAIUHUTE AOrOBOPH KbM 31
nexkeMBpu 2008, kaTo B pe3ynTaTr Ha TOBA € HAIpaBH/IO KOpPEKLMS B OTYeTa 3a BceoOXBaTHHSA
JOX0[ 3a roAuHara, npukiatousawa Ha 31 gekemepu 2008, upe3 HamasieHNe Ha HE3aBbPILEHOTO
npousBoAcTBo KbM 31 nexemBpu 2008 u HamaneHHe Ha HM3MEHEHHETO B HE3aBBPLICHOTO
NpPOU3BOACTBO B OTHeTa 3a goxoauTe 3a 2008 B pasmep Ha 17,987 xun.nB., M yBenndeHre Ha
npuxoaute ot npoaaxou 3a 2008 B pazmep Ha 18,172 xui. nB., yBend4eHHe Ha OpyTHaTa CyMma,
JBJDKMAMa OT KJIMEHTH [0 CTpOWTedHU Joroopd KeM 31 pexemepu 2008, B pasmep Ha
15,078 xun. nB. ¥ HaManeHyde Ha OpyTHaTa cyma Ib/DKMMa Ha KIHEHTH 10 CTPOMTENHH
noroeopu B pasmep Ha 3,094 xun. nB. MCC 8 ,CuyeroBoaHH MOJIUTHUKM, TIPOMEHH B
CUETOBOJHHUTE OLIEHKH M TpeUIKH’ H3UCKBA IpELIKHTE Ja Ce KOPUIHUpaT PeTPOCNEeKTHBHO, B
cboTBeTHU mieproA. Kopurupanero Ha rpeiukara camo B 2008 Boam 10 HadlieHsiBaHe Ha
npuxogure or npojaxOu 3a 2008 3a cMeTka Ha NPUXOAMTE B MNPEIXOAHH MEPUOAH, U
HaJLEHIBaHe Ha HE3aBbpPLIEHOTO Npou3BoAcTBO KbM 31 mekemBpu 2007 M cBbp3aHuTe ¢ TOBa
edekT.



8. Ilpes 2009 romuna [[pyKeCTBOTO € CKJIIOYHIO JOrOBOP € OCHOBEH TbPrOBCKH KOHTPAareHT B
pe3ynTaT Ha KOWTO B MPWIOKCHWA MHAMBHIyaleH (HUHAHCOB OTHYET ca MPH3HATH NPHUXOMH B
pasmep Ha 23,020 xun. JB. 3a roaMHara, npukiarousaiia Ha 31 mexkemspu 2009. Ilpes 2009
roJuHa U A0 JaraTa Ha W3/laBaHe Ha NpPUIOKEHHs (HUHAHCOB OTHUET He Ca IMOJIyYeHH MapH4HH
CpeACTBa OT THPrOBCKUA KOHTPAreHT IO JOr0BOpa M YPEXAAHETO HAa pa3syeTHTE MO MPOEKTa ca
3aBUCUMH OT (DMHAHCOBOTO CBHCTOSIHHE HAa TBProBCKUS KOHTpareHT. Ilopaau ecrecTBOTO Ha
JOKyMeHTauusTa Ha JIpy>KeCTBOTO HUe He OAXMe B ChCTOSIHHE Aa ce yOenuM B pasyMHa cTereH
Ha CHTYPHOCT, BIJIIOUMTENHO upe3 IpwiaraHe Ha JAPYI'H OJUTOPCKHM IMpPOLIEAYPH, OTHOCHO
BAIMIHOCTTA H MBJIHOTATa Ha NMPU3HATHTE MPUXOAW B pa3mep Ha 23,020 xun. nB. 3a roguHara
npukmovBaiia Ha 31 gexkemBpu 2009 u cboTBeTHaTa OpyTHa CyMma, ABDKUMA OT KIHEHTH MO
CTPOHMTENIHA AOTOBOPH, B pa3Mep Ha 23,020 xun. JIB. KbM Ta3u Aara.

9. Kvm 31 nekemBpn 2009 romuna JlpyXecTBOTO € BKJIIOUWIO B HHIAMBHAYAJIHHS OTHET 3a
(MHAHCOBOTO CHCTOSIHUE Pa3xoAH 3a NpuAoOHBaHE Ha ABJITOTPAiHM aKTUBH B pasmep Ha 1,290
xwi. nB. [lo cBoeTo cbuiecTBO Te3M pa3sxOAM MpPEACTABJIABAT pa3sxkOAM, CBBP3aHH C
npeABapUTE/HH MPOYUBAHUS OTHOCHO ObAeul MpoeKT Ha JIpy»KeCTBOTO M HE NpeacTaBisBar
abiarotpaeH aktus cwriacHo MCC 16 ,,MimoTu, MammuHu 4 chopbxeHus”. B pesynrar Ha ToBa
UMOTH, MalIMHU U CHOPBHIKEHUS W COOCTBEHUAT KanuTas ca HagueHeHu ¢ 1,290 xun. ne. kpm 31
aekemspd 2009, a HerHMAT pe3ynraT 3a roadHaTa, NpUKIO4YBamia Ha 31 jgekemepu 2009 e
HapaleHed ¢ 1,290 xun. nB.

Keanughuyupano muenue

10. Io Haule MHeHHe, ¢ U3KJIIOYEHHe Ha edeKTa OT KOPEKUHHTE, aKO TaKHBa ChLIECTBYBAT, KOUTO
6uxa Mornu aa ObaaT onpeaeneHH 3a HEOOXOAUMH, B CiTy4aii ye HHe OSxMe B ChCTOAHHE [1a ce
yOeMM OTHOCHO BBIPOCUTE, AUCKYyTHpaHd B maparpad 6, 7 u 8 mo-rope u edekrture OT
H3JI0XKeHoTO B maparpad 9 mo-rope, ynocToBepsBame, Ue MHAMBHIYATHHUAT (QUHAHCOB OTHET
NpejcTaBs AOCTOBEPHO, BBbB BCHUKM CBIIECTBEHH AacrlleKTH, (PUHAHCOBOTO CBCTOAHHE Ha
HpyxectBoto kbM 31 nexemBpu 2009, kakTo U modyueHus GUHAHCOB pe3yJTaT OT AeHHOCTTa U
Napu4yHUTe NOTOLM 3a FOAWHATA, MPUKIKOUYBALIA HA Ta3u Jatra, B cboTBeTcTBHE ¢ MCDO,
ono6penu ot Komucusara Ha Epporiefickus cbios.

Obpviyane na gnumanue

11. bes na xBanudpuumpame noseue HaieTo MHeHHe, oOpbliaMe BHUMaHMe Ha Oenexkka 2.19 u
fenexka 29 KbM NPUNOKEHHS UHAMBHUAYAIEH (DUHAHCOB OTYET, B KOMTO € OTMOBECTEHO, Y€ KbM
31 nexemBpu 2009 Jlpy>xecTBOTO € yCTAHOBHIIO I'PELIKH OT MPEAXOAHU OTHETHHU nepuoau. Tesu
TPELIKM ca KOPHUMHMpaHW 4pe3 INpPEU3YHCIeHHEe Ha CpaBHUTEJIHW [JaHHU B TIPWIOKEHHS
MHAMBHOYaJIeH PUHAHCOB OTYET.



Jokyan BbPXy APYrH NPABHH H pPeryJiaTOpPHH M3UCKBaHus - [oannlen HHAHBHAYAJIEH A0KAAN
3a feiiHocTTa Ha J[py:KecTBOTO ChIiIacHO 4.1. 33 oT 3aK0OHa 32 CYETOBOACTBOTO

12. CbraacHo M3MCKBaHHATA Ha 3aKoHA 32 CUETOBOJACTBOTO, 4il. 38, anmuHes 4, Hue nperiegaxme
npwioxkenus [onviueH WnRAMBMAyasleH Iokiaz 3a JeHHocTra Ha pyxectBoTo. ['oavIUHMSAT
HHAMBHMIYANeH J[AOKIAax 3a [JeHHOCTTa, W3rOTBEH OT pPBKOBOACTBOTO, HE € 4YacT OT
WHAMBUAYanHUs ¢uHaHcoB ordeT. Mcropuueckara ¢rHaHcOBa MH(MOpMauus, NMpeacTaBeHa B
lopuuinvs WHAMBHAYaIEH Jokjiaj 3a JAeHHocTra Ha  JIpy»KecTBOTO, CBCTaBeH OT
PBKOBOJACTBOTO, CHOTBETCTBA B CBHLUECTBEHHTE CH acleKTH Ha (uHaHcoBaTa MHpOpMaLuA,
KOATO €€ ChAbpXKA B MHAMBHAyaTHUS rofuileH (HHAHCOB OTYET Ha JIpyxkecTBOTO KBM 31
pexemBpu 2009, u3rorBeH B CHOTBETCTBUE ¢ MeEKAYHapoAHMTE CTaHZApTH 3a (PUHAHCOBO
oTtuuTaHe, onodpeHH oT Komucusta Ha EBponefickus cbro3. OTroBOpHOCTTA 32 M3rOTBAHETO Ha
ToguuiHusg MHAMBUAYAJIEH OKIaj 3a JeiiHocTTa Ha JlpyxectBoTo oT 19 anpun 2010, ce Hocu
OT pBKOBOICTBOTO Ha Jlpy:kecTBOTO.
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Y6akaemu UnBecmumopu,

Mpu koHcoAugupaHemo Ha ¢uHaHcoBume omuemu B cbecmalBa Ha 2pynama
~EHemMoHa” A[l BAuzam caegHume gpy>kecmaBa:

MPOLEHT (%) KbM  TIPOLLEHT (%) KbM

APYXECTBO
31.12.2008 31.12.2009

“EHEMOHA HOTMAMTUC EAL] 100.00 100.00
,,1(DEL| Hukonoa” EALR 100.00 100.00
“EcK0 WHXEHEPWHI” ALQ 99.00 99.00
“ArpPo UHBECT
WHXEHEPMHTALL 99.98 99.98
,,EHEMOHA - F'bABE0BO’AL] 91.11 91.11
,,HEO ArP0 TEX’ALl 90.00 90.00
“Hespokon - FA3 ALl 90.00 90.00
,,GONAP EHEPXH” 00 80.00 80.00
“NMuPMHNAYBLP”ALQ 84.00 84.00
,,EHEPTOMOHTAXKOMNAEKT AL} 77.36 77.36
,,(DOHN, 3A uunzgmuuu B
HEQBYXUMU UMOTH -
““(DOHA, 3A EHEPTETUKA W
EHEPTUWHM MKOHOMMUK - (DEEU” 60.80 70.76
Aacul
“XEMYCIrA3”’Al 50.00 50.00
“bOTYHA EHEPOXW” AR 98.68 0

Henpako yuacmue “EHemona” Al uma 8 “Aomcko nuBo”A[l, cobcmBeHocm
Ha “A2po NuBecm WnxkenepuH2” Al u 8 gpykecmBama "lMAPUHMAYBP”
All, ,PETMOHAATA3” A u ,CBunenepag [a3”Al upe3 ,EHemoOHa
tOmuaumuc” EALL.
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|. OBLLA YACT

HANPABAEHUE ,,MH)XEHEPUHT U CMA” B UKOHOMUWYECKATA I'PYINA

HanpaBaeHuemo e Hau-akmuBHo pa3BuBaHomo 6 ,EHemoHa” Al om
cb3gaBaHemo Ha komnaHusma go gHec. OcHoBHume cekmopu, 6 koumo
ocbuwecmBaBam geutHocm ¢ Bucoka gobaBeHa cmodHocm, ca
eHep2emukama, npoMuwAeHocmma u ekoaoz2uama. Te ca cneuuaau3upaHu B8
ynpaBaeHuemo u u32pakgaHemo Ha MawabHu u cAoXKHU uHGpacmpykmypHu
npoekmu.

»EHemoHa” AJl e nopBama nybauuna cmpoumensa komnaHusa 8 bva2apus,
koamo nybaukyBa uigukamopa ,,0cmaBaw o6em no nognucaxu go208opu 6
cmpoumeacmBomo® (Construction Backlog Indicator — CBIl) Ha
koHcoaugupana b6a3a.

Kom 31 gekemBpu 2009 2. ,,ocmaBawusam obem no nognucanu goz2o8opu 6
cmpoumeacmBomo” Ha koHcoaugupaHa 6a3a Bv3auza Ha 114 MAH. AB.,
koemo e cnag om 16,67% cnpamo 30 cenmemBpu 2009 2.

B cymama He e OBkaloueH go208opom ¢ MuHucmepcmBomo Ha
npaBocbguemo ¢ ocmambyHa cmouHocm 154 MAH. AB., 3a koumo
pvkoBogcmBomo Ha EHemoOHa cuuma, ue uma 20AAmMa Beposmuocm ga boge
npego208opeH uau npekpamex om Bo3Aokumeas.

Mokazameansm  ,OcmaBaw, obem no nognucaHu  go20B8opu G
cmpoumeacmBomo” (Construction Backlog Indicator — CBI) u3pa3Ala
cmolHOCMma Ha cmpoumeAHO-MoHMaXHUme gedHocmu no ckaloueHu om
komnaHuama HoBu go2oBopu u makuBa B npouec Ha usnvAHeHuUe, koumo we
bvgam u3BopwbBaHu om ukoHomuueckama 2pyna Ha emumeHma npes
cAegBawume Meceuu.

OcmaBawusam obemM no nognucaHu go2o6opu ce u3uucaaBa kamo pasauka
MeXgy obwama cmotHocm Ha Bcuuku nognucaHu goz208opu kom gageH
MomeHm (makuBa, koumo ca B npouec Ha usnvAHeHue, u makuBa, yuemo
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U3NbAHEHUE Npegcmou) u cymMama Ha NoAyvyeHume KoM mo3u MOMEHM
npuxogu no max. Hgukamopbm e cekmopHO OpueHMupaH U pPeaAHo
uspa3nBa pa3amepa Ha npuxogume, koumo 2pynama bu mozaa ga ouakBa G
cpepama Ha cmpoumeAHo-MOHmMaXKHU getHocmu, ako He ce ckalouu HUMO
eguH HoGB goz2o8op.

Omuumauku BakHocmma Ha mo3u nokasamea 3a pa3Bumuemo Ha
,EHemMoHa” Al u gobaBeHama cmoulHocm, koamo Hocu Ha akuuoHepume,
ocobeHo B nepuog Ha duHaHcoBo - ukoHomuuecka kpusa, PokoBogcmBomo
Ha eMUMeHMa ce aH2aupa ga cAegu cmolHocmume U U3MeHeHUemMo My Ha
mpumMeceyHa basa.

HanpaBaeHuemo GBkalouBa gpykecmBama ,EHemoHna” A[Ll, ,EHemOHa
[vAv6060” Al u ,,EHepecomonmakkomnaekm” AL

1. ,,EHEMOHA” A}

“EHemonHa” Al e akuuoHepHo gpykecmBo € npegmem Ha gelHocm:
npoekmanmcka, uHBecmumopcka, CcmMPoOUMeAHO-MoHmMaxHa, nyckoBo -
HanagvyHa, pPeMOHmMHa, cepBusHa, uHXeHepuHeoBa, MapkemuH208a,
mypucmuyecka, o0bwecmBeHo xpaHeHe, Xxomeauepcka, kvMmnuH2006a,
nocpegHuuecka, peknamHa, mvpeoBcka (BkalouumenHo GBHoc, u3HOC,
nokynko-npogaxb6a Ha HegBuXxumu umom , Bka. 3emegeacku 3emu, nokynko-
npogaxba Ha B3emMaHuA, 0OMeHHU, KOMNEHCcaUUOHHU, AU3UH208U, HaéMHU,
bapmepHu,  KoHcuzHauuoHHu  cgeaku), npousBogcmBo,  u3kynyBane,
pearusayud u cepbusd u mvpeoBua Ha MawuHU, CbOPbXKEHUA, Mamepuand,
gematru U pesepBHu yacmu u cmoku 3a wWupoko nompebAaeHue,
npousBogcmBo, npeHoc, pa3npegereHue U mvpeoBus Ha MONAUHHA U
erekmpuyecka eHnepaus, Bka. npou3BegeHa om Bvb300H0BAeMU eHepauliHu
usmoyHuyu, npoudBogcmBo u mvpaoBua Ha eHepauliHU HOCUMEAU — CAEQ
noAyyaBaHe Ha cvomBemHomo pelweHue/AuueH3ua B8 npegBugeHume om
3akoHa cAy4au, npoekmupaHe U  U32paXkgaHe Ha  eHepeuuHu U
eHepaocnecmABawiu coopvXkeHus, eHepaoepekmuBHu yeayau (BkalouumenHo
obcregBaHe, koHcyamupade, npoy4Bare, npoekmupaHe, KoHcmpyupawe,
UHCMaAupaHe, MogepHu3auud, noggpvxka ynpabreHue u MOHUMOPUHE Ha
MalluHU, CbOPbXeHUA U capagu), mvpceHe, npoy4BaHe, pa3pabomBare,
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gobuB u usnonr3Barve Ha nogs3emMHu b6ozamcmBa no cmucvAa Ha YA.2 om
3akoHa 3a nogsemHume bozamcem@Ba, kakmo u Ha buoA02UYHU, MUHEPAAHLU,
eHepeutHu  pecypcu U Bogu, npugobuBaHe Ha  koHuecuu 3a
xugpomeauopamuBHu u  BogocHabgumerHu CbOPLXEHUA U CUCMEMLU,
mepMUHaAl om npucmanuwia, penybaukaHcku nvmuwa, obekmu G
Xenezonvmuama — UH@pacmpykmypa,  koHcyamaHmcku, npeBogauecku,
aBmocepBusHu,  mpaHcnopmuu,  makcumempoBu,  mypucmuy4ecku,
komyHukauuoHHu u  6umoBu  ycayeu, ceackocmonaHcka — geuHocm
(BkntouumenHo npousBogemBo, uskynyBaHe, npepabomka u pearudauuda Ha
cenckocmonaHcku npogykmu B cmpaHama u 4yxbuHa, BemepuHapHo -
MeguuuHcku ycayeu u koHcyamauuu, akuuoHepHu u garoBu yuacmud, BKa.
npugobuBanua Ha garoBe u akuuu om gpyau gpyxkecmBa, yuacmua G
CMeceHU gpyxecmBa, npugobuBaHe Ha akuuu, gAaroBe u/uau gpyecmBa
ype3 caubave u BauBaHe, kakmo u mAxHama npogaxba, MazasuHHa
mvpeobuda, kakmo u Bcuyku He3abpaHeHu om 3akoHogameacmBomo Ha
Penybauka bvaeapua getHocmu.

Mpe2naeq Ha pa3Bumuemo u pesyamamume om geilHocmma Ha ,.EHemoHna”

Al

3.1. AHanu3 Ha AkmuBa

Hemekywume akmuBu Ha ,EHemoHa” A kom 31.12.2009 .
npegcmaBaaBam 38.40% om GBcuuku akmuBu Ha gpykecmBomo, kamo
cnpamo 31.12.2009 2. ombeaasBam pocm om 11.52%. [MMpuyuna 3a
yBeauuyeHuemo e HapacmBaHemo Ha uHBecmuuuume B8 gbwepHu U
acouuupaHu npegnpuamud, kakmo u HapacHanume ,Tobp20oBcku u gpyau
B3emaHud”.

Obwume akmuBu Ha gpy>kecmBomo kom 31.12.2009 2. Bb3Au3am Ha 144.8
MAH. AeBa, koemo e pocm om 9.61% cnpamo 31.12.2008 2. ToBa ce goaku
0CHOBHO Ha yBeAuueHuemo Ha uHBecmuuuume B gobWwepHU U acouuupaHu
npegnpuamusd, kakmo u yGBeAuueHuemo Ha mop2oBckume B3emaHuA Ha
,EHemMoHa” Al — mekywu u Hemekywu. YBeAuueHuemo npu ,Tekywume
B3emaHua om kaueHmu u gocmaBuuuu”, e ¢ Hal — 2o0AAMa abcoalomHa
cmouHocm — 17.8 MAH.AB.

EHEMOHA Al 6
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3.2. AHanu3 Ha MacuBa

,EHemMoHa” A[l ¢uHaHcupa ocHoBHama cu getiHocm cbc cobecmBeH kanumaa
U BbHWHU npuBAeyeHu cpegcmaBa.

CobcmBeHuam kanumaa Ha gpy>kecmBomo kom 31.12.2009 2. Bv3Au3a Ha 72
980 xun. neBa, koemo npegcmabanaBa 50.40% om akmuBume My, koemo e
pbcm cnpAMo kpaa Ha 2008 2. ¢ 16.49%. OcHoBHuAm kanumaan Ha
EmMumeHma e 6 paamep Ha 11 934 xua. neBa.

Hemekywume nacuBu kom 31.12.2009 2. npegcmaBaaBam 4.14% om
akmuBume Ha gpy>kecmBomo. Te HamanaBam 3HaYUMEAHO cnNpPAMO kpaA Ha
2008 2. 2rnaBHo 3apagu no2acABaHe Ha 3agbAkeHusmMa no 0bAU2aUUOHHUME
3aeMuU.

OcHoBHOMO QgbA20CPOYHO OBbHWHO (uHAHCupaHe, Uu3noA3BaHO om
EmMumenma, e nog ¢opmama Ha obAu2auuoHHU emucuu, 6aHkoBu 3aemu u
eMumupaHe Ha pasauyHu BugoBe ueHHU kHuXKa.

3.3. AHanu3 Ha aukBugnocmma

Mokasameau Onucanue 31.12.2009 2.
Koecduuuenm Ha KA/K3 1.36
o06wa aukBugHocm
Koecuuuenm na (Mapu+MapuyHu 1.16
6vp3a aukBugnocm  ekBuBaneHmu+B3emaHun)/K3
Koecduuuenm Ha (Mapu+MapuyHu 0.17
He3abaBHa ekBuBaneHmu)/K3
aukBugnocm

Kamo usamouHuuu Ha AukBugHocm ce onpegeaAam cpegcmBama, ¢ koumo
gpykecmBomo pasnonaza koM onpegeAeH MOMEHM 3a NOCPewaHe Ha
pazxogume no obuuvatHama geuHocm, Bka. Bcuuku KA, koumo B kpamku
cpokoBe no nasapHu ueHu u 6e3 3HauumeAHU MpaH3akUUOHHU pasxogu
Mo2am ga ce npeobpasyBam B Heobxogumume HaAuuHocmu. MIamoyHuuume
Ha AukBugHocm 3a ,EHemoHa” Al ca ocHOBHO npuxogume om npogaX6bu Ha
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npogykuusa, a maka cowo u BbHWHO/gbA2080 DuHaHCupaHe nog popmama
Ha 6aHkoBu 3aemMu u 0OAU2AUUOHHU emMucuU.

3.4.1. Mpuxogu om ocHoBHa geliHocm

,EHemMoHa” Al npukalouBa omuemuua nepuog ¢ 9.988 MAH. AB. neyanba uau
yBeauyeHue om 21.21% cnpamo gaHHume kom 31.12.2008 2. Mpuxogume
om getiHocmma Ha gpy>kecmBomo 6eaexkam cnag u gocmu2am 93.329 MAH.
AB. uau 6.69%. Cnagbm ce goaku 2AaBHO Ha HamaneAume npuxogu om
npogaXou.

Pa3xogume 3a geiHocmma Ha [pykecmBomo ca Ha cmotiHocm 82.109 MAH.
AB., koemo e 9.85%-mHo HamaAeHue B cpaBHeHue ¢ Ha4aAOmMOo Ha 20guHama.
Cnagbm ce goAKu 2AaBHO Ha no-MaAkomo pa3xogu 3a Mamepuaau, BoHWHU
yCAy2U U U3MEHEeHUemO Ha 3anacume om npogykuuAa u He3aBbpweHo
npou3BogcmBo.

Mpuxogu om 2009 2.
ocHoBHa obem %
geuxHocm (nB.)

06w obem Ha 89 810 807 100.00%
npuxogume om
cmP
6 moGBa
yucAo:
NrxkeHnepuneoBu 79 528 629  88.55%
/npoekmupate,
gocmaBku,
CMP/
EHepeutiHo 4162193 4.63%
eekmuBHu
geuHocmu
ECKO gozoBopu 6119985 6.81%

EHEMOHA Al 8
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—c
2apaHmupan
pesyamam

3.4.2. AHanu3 Ha nevanbama (3a2yb6ama)

Mokasameau Onucanue 31.12.2009 2.
Penmabuanocm Ha bpymHa
6pymnama nevanba neuvanba/lpuxogu om 12.02%
getiHocmma
Penmabuanocm Ha HemHa nevanba/
npuxogume om [Mpuxogu om 10.70%
npogaXo6u geliHocmma

MokasameAaume 3a peHmabuanHocm ompa3sBam cnocobHocmma  Ha
gpy>kecmBomo ga 2eHepupa npuxogu, cbomBemHo neuyanba om 0CHOBHa
geuHocm. Kom 31.12.20092. ,EHemona” Al omuyuma 93.329 MAH. AB.
npuxogu om gedHocmma u 11.22 MAH. AB. BpymHa neuanba npegu obra2aHe
C gaHbuu u 9.98 MAH. AB. neuanba caeg gaHbuu. Ha 6a3a Ha me3u gaHHU ca
usuucAeHu 2opHume koeduuueHmu 3a oueHka Ha peHmabuaHocmma Ha
gpy>kecmBomo. CmouHocmume Ha nokasameAume 3a peHmabuAHocm Ha
,EHemoHa”A[l nokazBam gobpa peHmabuaHoCcm U ca Hag xapakmepHume 3a
cdepama Ha getiHocm Ha gpy>kecmBomo.

3.4.3. Ananu3 Ha kanumanaa

Moka3zamenu OnucaHue 31.12.2009 2.

N3noa3Bane Ha 06wo kanuman/0bwo 50.40%
kanumana akmuBu

Kanumaausauusa Ha HemHa neuvanb6a/06wo 6.90%
akmuBume akmuBu

PenmabunHocm Ha HemHa 13.69%

cobcmBenus kanumana neuyanba/CobcmBeH

kanuman

EHEMOHA Al 9
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,EHeMoHa” ALl gemoHcmpupa cmabuaHu nokasameau 3a peHmabuaHocm,
kamo ce HabalogaBa pocm Ha GBb3Bpawaemocmma Ha akmuBume Ha
Opy>kecmBomo.

3.5. AHanu3 Ha 3agavXXHAAOCMMA

Moka3zamenu OnucaHue 31.12.2009 2.
AuBvpugk Oova2/AkmuBu 49.60%
luvpune Hovr20cpoueH 8.22%
gva2/CobecmBeH
kanuman

3a aHaAu3upaHe Ha 3agavXkHArocmma Ha ,,EHemoHa” ALl usuucaaBame gBa
koedpuuuerma, npu koumo cbomHacAMe gba2a Ha EMumeHma cbomBemHo
koM akmuBume u cobcmBeHua kanumaa. M3yucareHume cmouHocmu kom
31.12.20092. nokasBam HamaneHue Ha CbomHoweHuemo [vA2/AkmuBu.
OpykecmBomo nokpuBa gba2ocpouHume cu 3agbAkeHua cbc cobecmBeHus
cu kanumaa Hag 12 nomu, a obwama 3agabXkHAroCcm  Ha ,,EHemoHa” A[l e
usuaAo nokpuma om cobecmBeHus kanuman Ha komnaHuama. HabupaHemo
Ha kanuman npe3 6opcama 3HAYUMEAHO npomMeHa kanumanoBama
cmpykmypa Ha ,EHemoHa” All, kamo yBeauuaBa Bvb3moXkHocmume U 3a
6vp30 pazBumue u okpynHABaHe Ha gelHocmmMa.

4.6. Ananau3 Ha epekmuBHocmma

Mokasameau Onucanue 31.12.2009 2.
Obpawaemocm Ha Mpuxogu om 63.30%
akmuBume npogaxkbu/Cyma Ha
akmuBume
HemeH obopomeH KpamkompatiHu akmuBu 23 372 XuA. neBa
kanuman — KpamkocpouHu
nacuGu

N3meneHuemo B npuxogume om npogakbu oka3Ba GBausHue Bbpxy
epekmuBHocmma Ha gpykecmBomo. Kom 31.12.2009 2. obpawaemocmma
Ha akmuBume Ha gpy>kecmBomo HapacmBa go 63.30%. HemHusm obopomeH
kanuman ombeaasBa cnag go 23.4 MAH. AG.

EHEMOHA Al 10
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EFHENMOMHA
W3moynuyu 3a chabgaBane ¢c mamepuanu
NocmaBuuk Bug cmoku YcnoBusa Ha  B3aumoomHoweHue [lo2080p
nAawaHe om 6p. 20g. (ga/He)
"Qunkab" Al Kabenu, Pa3cpoueHo 9 pamkoG
npoBogHuUU u gp. 30 gHu goz06op
eA. Mamepuaau
"baymum KomnoHeHmu 3a  Pa3cpoueHo 9 pamkoB
boAcapua”  monaou3oAauuOHHa 45 gHU gozo6op
EOO[ cucmema
"Xuamu MpobuBHa u Pa3cpoueHo 9 pamkoG
boa2apud’ guamaHmeHa 30 gHu gozo6op
ECOL mexHuka,
koHcymamuBu u
ap.
"Epamo Komau, Pa3cpoueHo 5 pamkoB
XonguHe" All paguamopu, 30 gHu goz06op
kanumamuyHa
mexHuka u gp.
"KupoB' Al MpobuBHa Pa3cpoueHo 9 pamkoG
mexHuka, 30 gHu gozo6op
koHcymamuGBu u
ap.
"EBpomapkem MpobuBHa Pa3cpoueHo 9 pamkoG
EPO" 00/ mexHuka, 30 gHu gozo6op
koHcymamuGBu u
gp. CmpoumenHa
MexaHu3auus
"Opeaxum" Al  KomnoHeHmu 3a  Pa3cpoueHo 5 pamkoB
monAou3onauuoHHa 30 gHu goz06op
cucmema
"Xengen' 00  TBL, u anymunueBu Pa3cpoueHo 5 pamkoG
npoduau, 06koB 30 gHu go20Bop
"Kabenkomepc' Kabenu, Pa3cpoueHo 2 pamkoG
004 npoBogHuUU u gp. 30 gHu goz06op
eA. Mamepuaau
EHEMOHA A 11
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Hudbopmauusa 3a ckaloyenu 2onemu cgenku u makuBa om couiecmbeno
3Ha4YeHue 3a geliHocmma Ha eMumexHma

3.1. U3nvanenu go20B8opu npe3 2009 2. Ha 0bwa cmotiHocm Hag 63.8
MAH. reBa be3 A]1C:

B konBenuuonannama enep2emuka - 50.5 man. aeBa 6e3 4A4C:

EHEMOHA Al 12
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N2 Mpegmem Konmpaaenm

1 MogmAHa Ha uamepBamenHu AELl , Ko3nogyu" EALL
mpaHcpopmamopu 400 kV 8 OPY

2 EnekmpomMoHnmaXkHu getinocmu, cBop3aHu ¢
obopygBaHemo Ha CKY u EO npu u3nvaHeHue | AELL ,Ko3nogyu" EA[]
Ha nAaHupaHusa obem Ha 5 Eb npe3 P 2008

3 A3nbAHEHUE HAa enekmpoMOoHMaXKHU
getinocmu, cBop3aHu ¢ 0bopygBaHemo Ha | AEL, ,Ko3nogyu" EALL
CKY u EO npu u3nvAHeHuUe Ha NnAaHUpPaHUA
obem Ha 6 Eb npe3 P 2008

4 PemoHm u obopygBaHe Ha I-0Y "Bacun O6wuHa Boauegpom
NeBcku" 2p. Boauegpbm - obocobeHa
nosuuus |
PemoHm Ha Il -OY "MBan BasoB" ep.
5 BoAuegpoM - 0b6ocobeHa no3uuuda 1 Ha O ¢ | ObwuHa Boauegpom

npegmem: "PemoHm u obopygBane Ha |l -OY
"ABaH Ba3oB" 2p. BoAauegpom u QY "Xpucmo
BomeB" c. 3namuA’, 0bw. BoAuegpbm

6 PemomHu getiHocmu no Bpeme Ha naaHoBuAa | "Xoacum (boaz2apun)’
pemMoHm Ha 3a6oga 2008/2009 All

PaswupeHue Ha mempo-Codusa, nogobekm = "Cmapm WHXkeHepuH2'
7 "MempocmaHuua 13 u TyHeaeH yuacmovk MC All

12 u MC 13 km. 15+650 go km. 15+444.840"

- yacm Eaekmpo

EHEMOHA Al 13
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10

11

12

13

14

15

PemoHm u o6bopygBaHe Ha |l -0Y "WBaH
Ba3oB" 2p. Boauegpom u OY "Xpucmo
bomeB" c¢. 3namua’, obw. Bvauegpom’
O6ocobena nosuuua N24: "[ocmaBka u
MOHmMaX Ha obopygBaHe Ha QY "Xpucmo
BomeB" - ¢. 3namus , 06w. Boauegpom”
Pemoum u o6bopygBane Ha Il -0OY "WBaH
Ba3oB" 2p. Bovauegpom u OY "Xpucmo
bomeB" c. 3aamuAa’, obw. Bovauegpom";
ObocobeHa nosuuua N23: “[ocmaBka u
MOHmMaX Ha obopygBaHe Ha Il -OY "MBaH
Ba3oB" 2p. BbAauegpom”

CMP Ha npoekm: "PekoHcmpykuua Ha
obwekumue "YaBgap 1" - 2p. Codusn

[lognopHa cmeHa no yA. ,,6-mu cenmemGpu”
8 yuacmvka om 0.T.501 go 0.T.511 no PII
2p. \om

CMP Ha obekm: "PeMoHm 6aHu u moaremHu
8 H.O. u ¢omonabopamopus B8 P.0. Ha
MBAA, 2p. Aom"

BHegpABaHe Ha Mepku no eHepauliHa
epekmuBHocm Ha o6bekm: COY "Bacua
KbHuoB" - ep. Bpaua, (QuHaHcupaH no
npoekm BG161P0001/1.1-01/2007/002 Ha
0N "PeauoHanHo pa3Bumue”

BHegpABaHe Ha Mepku no eHepauliHa
epekmuBHocm Ha obekm: "LAI N214" - ep.
Bpaua, (DuHaHcupaH no npoekm
BG161P0001/1.1-01/2007/002 Ha on
"PeauoHanHo pa3Bumue”

CMP Ha obekm: 'PekoHcmpykuua Ha
obweXkumue "YaBgap 1" - 2p. Coodus;

ObwuHa Bbauegpom

O6wuHa BoAuegpobMm

A3nvAHUMEAHA
azeHuua "CouuanHu
geluHocmu Ha
MuHnucmepcmBomo Ha
om6bpaHama"

ObwuHa Aom

"MBAA Aom" EOOL]

O6bwuHa Bpaua

ObwuHa Bpaua

I3anvAHUMEAHa
aceHuuA "CouuanHu
geuHocmu Ha

EHEMOHA Al
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16

17

18

19

20

21

22

NonoAHUmMeAHu CMP

CmpoumeAHO-peMOHMHU pabomu Ha
obekm:" BHegpABaHe Ha Mepku no eHepauliHa
epekmuBHocm Ha LA N213 "BvAawebHuua" -
2p. Bpaua.

CmpoumeAHO-peMOHMHU pabomu Ha
obekm:" BHegpaBaHe Ha mepku no eHepauliHa
epekmuBrocm Ha OY "C6.C6. Kupua u
memoguu" - ¢. [leBexe".
CmpoumeAHO-peMOHMHU pabomu Ha obekm:
"BHegpABaHe Ha Mepku no eHepauliHa
epekmuBHocm Ha OY "C6.C6. Kupua u
Memoguu" -2p. Bpaua".
CmpoumeAHOo-peMoHmMHu pabomu Ha obekm:
'BHegpABaHe Ha Mepku no eHepauliHa
epekmuBHocm Ha [lemcka Acna N26 - 2p.
Bpaua".

PabomHo npoekmupaHe u cmpoumeAacmBo
Ha CvgebHa nanama-2p.bomeB2pag;
CnopasymeHue 3a npexBopaaHe Ha npaBa u
3agvbAkeHua no goz068op 2979/15.11.2005 u
AHekc N21 om 28.12.2006 ¢ PaloHeH cbg
bomeB2pag.

BHegpABaHe Ha Mepku no eHepauliHa
epekmuBHocm Ha obekm: QY "CB8. CB. Kupua
u Memoguu" c. [eBeHe,0bwuHa Bpaua,
(QuHaHcupad no npoekm BG161P0001/1.1-
01/2007/002 Ha OI1 "PeauoHanHo pa3Bumue”

BHegpABaHe Ha Mepku no eHepauliHa
epekmuBHocm Ha obekm: "[demcka acaa N26
- 2p. Bpaua’, QuHaHcupaH no npoekm
BG161P0001/1.1-01/2007/002 Ha on
"Pea2uoHanHo pa3Bumue”

MuHucmepcmBomo Ha
om6paHama"

ObwuHa Bpaua

O6wuHa Bpaua

O6wuHa Bpaua

ObwuHa Bpaua

MuHnucmepcmBo Ha
npaBocoguemo u
PalioHeH cobg
bomeBapag

O6wuHa Bpaua

ObwuHa Bpaua

EHEMOHA Al
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BHegpABaHe Ha Mepku no eHepauliHa
epekmuBHocm Ha obekm: QY "CB. CB. Kupua
23 u Memogul" - 2p. Bpaua, (QuHaHcupaH no ObwuHa Bpaua
npoekm BG161P0001/1.1-01/2007/002 Ha
Orl "Pe2uoHanHo pa3Bumue”

BHegpABaHe Ha Mepku no  eHepaulHa O6wuHa Bpaua
24 epekmuBHocm Ha obekm: "LAI N213" - ep.

Bpaua, (QuHaHcupaH no npoekm

BG161P0001/1.1-01/2007/002 Ha orl

"PeauoHanHo pa3Bumue”

3aBapbyHu gedHocmu N0  CMOMaHeHu

25 koHcmpykuuu Ha "Cucmema 3a omBexgaHe "EHep2opemMoHm
Ha omnagobuu’ Ha mepumopuAma Ha TEL PagHeBo" EOO[]
"Mapuua N3mok" 1, 2p. MAv6060
CMP Ha obekm ‘W32pakgaHe Ha COU
baokoBe 1-4" Ha mepumopuAma Ha 'TEL
Mapuua Mamok 2" EAL]

NemoHmaX u mMoHmaX Ha wpaHz2o8e Ha &  "MBAA Aom" EOO[
26 napHa uHcmanauua B  omgeAeHUAMA:

Hemcko, BompewHo u Opmonegua 8 MBAA

"CB Hukoaati YygomBopeu" EOO[ 'P. Aom

0N "PaguoakmuBHu
21 N3pasBaqe Ha omBopu B bemoHHa cmena ¢ | omnagouu’, G "PAO -
guamaHmeHo Boxke Koanogyu"

EHEMOHA Al 16
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28

29

30

31

32

33

34

35

[MogMmAHa Ha goepama B HoBocv3gageHu
oducu 8 CBK-1; EM1 u aabopamopuu (PXO,
NWHPH u MB 8 CBK-2.

N3pabomka gocmaBka u MOHMaX Ha
goepama U  cbnbmbBawu  CpoumeAHu
eneMeHmu 3a c2pagama Ha 003 "LlacmauBo
gemcm@Bo" - 2p. TpvcmeHuk.

CMP 3a obekmu no "EHepeuliHa npoepama” -
MM no xpaHeHe u 3emegeAue 2p. Aom,
AecomexHuuecka npoecuoHaAHa 2uMHasud
2p. bepkoBuua, MMAE “ll2op B. KypuamoB'
2p. Kosnogyu

A3nbAHEHUEe Ha uHXXeHepHO-KoHCyAmaHmcku
ycAy2u U npegaBaHe Ha onum U 3HaHUA NO
Hay4yHO-mexHuuecka noggpvkka npu
ekcnnoamauuAma Ha 95 u 6 Eb Ha AEL
Ko3naogyl

HkeHepuHe, U3NbAHEHUe Ha
eHepzoepekmuBHu Meponpuamua C
2apaHmupaH pe3yamam 3a c2pagume Ha
ObweXxumue N22, O6wexumue N24 u cepaga
M0 u MBP Ha "AEL| Ko3nogyu" EAL"
PekoHcmpykuuAa aBmoHOMHU KOHQuUuOHepu
HA 5,6 EBb - nogmAHa pouHU knanu c
enekmpuuecku

3nbAHeHUE Ha pabomu no pekoHCmpyupaHe
Ha cowecmByBawu c2pagu u koHcmpykuuu
8 AEL| "beneHe"

"I3nvAHEHUe Ha enekmpomoHmaxXkHu
getHocmu u  npuBekgaHe 6 gobovp
ekcnaoamauuoHeH Bug Ha obopygBate CKY u
EO Ha 5 Eb u obwocmaHuuoHHu 06ekmu no

"AEL| Ko3nogyu" EAL]

"KoHcopuuym 3a
eHepzoepekmuBHu
npoekmu - KEE["

[330

03301 "Cmpotikomepc
- eHepaulHa
epekmuBHocm”

PHL|,
"KypuamoBckui
UHCmumym'

"AEL| Ko3nogyu" EAL]

"AELL Ko3nogyu" EALL

EBGpomuH buag" 133/

"AELL Ko3nogyu" EALL

EHEMOHA Al
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36

37

38

39

40

a

42

43

44

45

46

Bpeme Ha P 2009".

CMP Ha obekm:"MHo20emaXkeH Ma2a3uH Ha
yA. ‘TaagecmoH" N234, k6.331, YN Il - 7A,
[TU-I-6 - | Yacm; Mogobekm: BbHWHO eA.
3axpaHBaHe - en. MOHMaXkHa yacmHa TI1, eA.
3axpaHBaHxe ¢ kabeau CpH - 10kV",

NocmaBka Ha pe3epBHU  yacmu  3a
obopygBaHe CBPK Ha 5 EB.

NocmaBka Ha nomneHu azpe2amu 3a
cucmemama 3a omBeXgaHe Ha komaoBa
Boga om napazeHepamopume - RY Ha 5 u 6
baok u CK-3.

CMP Ha obekm: "CaHupaHe U eHepaueH
MeHugXkMbHmM Ha | OY "Hukoaa lMopBaHoB"
2p. \om

LemoHmaxk, MoOHmMaX U nogcveguHABaHe Ha
4 6pona kabeaHu npoxogku Ha 5 u 6 Eb

CMP  nHa obekm: "OmgeAneHue  no
aHecmesuono2uAd U UHmMeH3uBHO AeueHueB
XupypauueH 6aok Ha MBAA  "Paxuna
AnzenoBa" Al 2pag NepHuk.

CM[I 3a 2pomosawuma Ha | QY "Hukona
MopBaHoB" 2p. Aom

NocmaBka u mMoHmaX Ha arymuHueBa
gozpaMa 3a nomeweHus Ha OpeaH 3a
koHmpoA om Buga C - koHmMpoAeH ueHmbp
"lMpodecuoHanHa go3umempusa”.

N3z2pakgaHe Ha caabomokoBu cucmemu
Cb2AaCHO npoekmu u cneuudpukauuu no
nogobekmu 8 CvbgebHa nanama 2p. Codus
N3BopwlBaHe uyacmuueH pPemMOHM  Ha
xugpousoAauua Ha Bo3gyuleH yyacmbobk om
cmbAb N21 go cmoab N2169

[TogmAHa AameAu Ha LM 2

"Ncer* AQ

"AEL| Ko3nogyu" EAL]

AELl Kosnogyu" EALL

ObwuHa Aom

"AEL| Ko3nogyu" EALL

MBAA

"Paxuna AH2enoBa" Al

| OY "Hukona
MopBaHoB"

"AELL Ko3nogyu" EALL

"TEAETEK" EOO[

"AELL Ko3nogyu" EALL

"Xoncum (boacapusn)”

AL
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[Mopouka 3a: "[JocmaBka u MoHmMaX Ha
Bb3gywHa omcekamenHa knana ¢ [N "PaguoakmuBHu

47 enekmpuuecko  ynpaBaeHue 3a  kpvbebA  omnagouu', CIT" PAO-
Bvb3gyxoBog ¢ guamemovp 750 MM U Ko3aogyl
napaMempu Ha mpaHcnopmHuA Bo3gyx:

22600 m3 / yacm u ckopocm 7,34m /cek".

48 PasauuHu Eaekmpo, KM u A pabomu 3a m. ALSTOM Power
OkmomGpu 2009. Bulgaria EOOD
LonvAHUMEAHO cnopa3dymeHue N21 Kom
go2068op 3a W3zpakgaHe Ha caabomokoGBu

49 cucmemu Cb2AACHO npoekmu u “TEAETEK" EOO[
cneuudukauuu no nogobekmu B CogebHa
nanama 2p. Codua.;  [onbAHUMEAHO
usnvAHeHue Ha CMP Ha obekm: "13z2parkgaHe
Ha Bugeo HabalogeHue Ha CovgebHa nanama
2p. Gogua".

A3noAHeHuUe Ha gedHocmume no ykpenBane | [l "PaguoakmuGBHu

50 Ha pe3epBoapume 3a koHueHmpupaH kyboB omnagouu’, CM" PAO-
ocmamuk (KKO) Ko3nogyt
N32pakgaHe Ha  MOHOpPeAcOB nom NN "PaguoakmuBHu

51 komnaekm 3a nom. B 054 6 CI "PAO - omnagouu’, CM" PAO-

Ko3nogyu" Ko3naogyl
[Mopvuka 3a: YkpenBaHe Ha Bov3gyxoBogu Il | BbpxoBeH kacauuoHeH
52 cymepeH B8 CogebHa nanama - 2p. Codus. cbg Ha Penybauka
boa2apus

N3nvanenu [lo208opu 6 chepama Ha enepauiinama epekmuBrHocm 3a 13.3
MAH.AeBa

No2oBop N2KIDSF-GA-007C/01/02 om
21.07.20082. 3a NOT
2:eHep2oepekmuBHu mMepku § MurnucmepcmBo Ha

EHEMOHA Al 19
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1 obwecmBeHu cepagu 8 K>kHa banz2apun 8 ukoHomukama u
pamkume Ha [Mpoekm 34 eHepaemukama
eHepaulinoepekmuGBHu Mepku §

obwecmBeHu capagu, (uHaHcupaH om
MeXgyHapogeH oHg "Ko3nogyu"
(yBeauuaBaHe Ha go2060peHama ueHa Uu
npomMaHa B ycaoBuAma Ha naawaHe)

HkeHepuH2 3a eHep2oedekmuBHu
2 Meponpuamus ¢ 2apaHmupax peayamam | “XKuadoHg MnBecm" EOO[
u conomcmBawu CMP, Ha »KuAuweH
bA0K 3a couuanHo crabu cemeticmBa-
2p.Jobpuy, yA."Kaauakpa" N254

3 CMP Ha obekm: 013 "HOput a2apun- ObwuHa logeu
ba3za 2", 2p.l'ogeu

4 0O6cnegBaHe 3a eHepaulina edpekmuBHocm |, Tpakus 'hac Bvacapusa”
Ha obekm, Haxogaw, ce B 2p. Topa2oBuLue, EAL
kB. Boben.

AHekc N22 kbm go2oBop N22298-
5 N16/07.10.2008 2. npomaAHa cpoka Ha ~dyHanak Poguna” Al
U3nbAHeHuUe Ha pabomume Ha 120
kaneHgapHU gHU, CYUMaHo om
17.08.2009 ¢ nognucaH npomokoa 3a
cmapmupaxe Ha obcaegBaHe 3a
eHepauliHa epekmuBHocm

N36vpwBane Ha gemauaHo obcaegBaHe
6 3a eHepauilHa epekmuBHocm Ha ydenoney matHuH2” EAJ
obekmume Ha Bvb3rokumead, Hamupawu
ce B c. Yenoneu, Codutcka obaacm
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AH>keHepuH2 3a u3nbAHEeHUe Ha
eHepz2oepekmuBHU Meponpuamusn ¢ ,AELL” Ko3nogyu” EALD
7 2apaHmupaH peayamam 3a czpagume Ha
Obwekumue N22, Obwekumue N24 u
cepaga M0 u MBP Ha ,,AELL” Ko3nogyu”

3.2. Nognucanu go208opu npe3 2009 2. Ha obwa cmouHOCM Hag
135,1 man.neBa 6e3 AC:

B konBenuuonannama enep2emuka - 117.2 max. AeBa be3 JAC:

2 Mpegmem Konmpazenm
1 CMP Ha obekm: OY "Omeu, Maucud" ep. bamak ObwuHa
bamak

NHkeHepuHa 3a eHep2oepekmuBHU MeponpuamuA ¢

2 2apaHmupaH peayamam u conomemoBauwu "KUAdOHg
peMOHMHO-Bov3cmaHoBumenHu pabomu Ha XKUAULIEH NHBecm"
60k 3a couuanHo caabu cemetcmBa 8 2pag [obpuy, EOON

yA. "Kanuakpa" N254

3 Mogudukauusa Ha cucmemama 3a oc6emaeHue B8 | Alstom Power
Bxoga Ha XBO Bulgaria

4 MouucmBaHe Ha PYHH 0,4 Kv Alstom Power
Bulgaria
5 Mopbuka 3a nogMm#AHa Ha 3bbeH BeHeu "3AamHa
[NaHe2a

Llumenm" ALl
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6 CMP Ha obekm "32eparkgaHe Ha COW BaokoBe 1-4" Ha kamo
mepumopusama Ha "TEL, Mapuua N3mok 2" EAL NOgU3NLAHUM
en
7 CMP Ha obekm:"I3eparkgaHe Ha COW baokoBe 1-4" Ha kamo
mepumopuama Ha "TELL Mapuua uamok 2"'EAL. NOgU3NLAHUM
en
IonbAHUMEAHO cnopa3ymMeHue N22 kom go2080p 3a Enel
8 CMP Ha o6ekm: Bb3aazameAHO NuCMO no goz208op Produzione
N26000012342 3a uanvAHeHuUe Ha MoHmaXkHu pabomu | S.p.A. - Branch
no KWM u A u eA. yacm 3a 3 u 4 6aok 8 TEL, Mapuua Bulgaria
N3mok Ill; YmouHaBaHe Ha cmouHocm.
Mopbuka 3a: "PemoHm 3a ckpuBaHe Ha mpvbOu napHo
9 C MemanHU AaMeAU, cumHa nepdopauus u mpvou "AELL
omnagHa 6oga ¢ nanomeH 6aa Aamen 8 3 /mpu/ 6p. Ko3nogyu"
Anapmamenmu 8 MOK "AegeHuka". EALL
10 CMP Ha obekm: "lTogmAHa Ha goz2pama Ha "AEL|
AgmuHucmpamuBHa c2paga u cepaga MopAuu u Ko3nogyu"
Bogonaasu 6 uex "bI1C". EAL
CMP Ha 06ekm:" /cm BotuuHoBuu 220/110KkV -
11 PekoHcmpykuua Ha OPY 220kV - nogmAHa Ha ‘EMY" ALl
cbopaxkeHua u cmpoumeAHu koHcmpykuuu u OPY
110KV - nogmAHa Ha coopaXkeHUA U CMPOUMeAHU
koHcmpykuuu®.
CMP Ha obekmu: "Aom 1 - 32pakgaHe Ha 'A. KAOH b-
VI, BmopocmeneHHume knoHoBe koM He20 u
BogonpoBogHama Mpexka kamo gonoaBaw, eAeMeHm
8 kB . OpaHoBo.; "Aom 2 - N32pakgaHe Ha ['A. KAOH b-
EHEMOHA A 22
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I, u BmopocmeneHHume knoHoBe kom msx., ['A. KAOH
O-1, Ta. Knon O-11, Ta. Knon -1 BmopocmeneHHume

12 knoHoBe koM max, u BogonpoBogHama mMpexka kamo O6wuHa
gonvABaw enemeHm"; "Aom 3 - 132paXkgaHe Ha ['A. CumMumau u
"ClAM 2008"

knoH b-II1 u T'A. knoH b-IV u BmopocmeneHHume
knoHoBe kom max 'A. KanoH O-1V, TA. KnoH -V, Ta. 0331
KnaoH I-VI ,T'A. Knod -VII BmopocmeneHHume
knoHoBe kbM max, u BogonpoBogHa MmpexXka kamo
gonvABaw enemeHm”. "Aom4- 3z2pakgaHe Ha l'A.
knoH b - V u BmopocmeneHHume knoHoBe koM Hez20.
[A. knon O-VIII, TA. knon O-1X, TA. knoH O-X, TA. knoH
[O-X1 u BmopocmeneHHume kanoHoBe koM max, u
BogonpoBogHama mpexka kamo gonvABaw, eAemMeHm”;
"Nom 5 - 132paxkgaHe Ha ['A. knoH CM - |,
BmopocmeneHHume knoHoBe kbM max, u
BogonpoBogHama Mpexka kamo gonoABaw eneMeHm”.

CMP na obekmu: "Aom 1 - 132pakgaHe Ha konekmop
3a omBexXgaHe Ha npeuucmeHnume 6umoBu omnagHu
Bogu om COB, c¢. KpynHuk go p. Cmpyma. "Aom 2 -
32paxkgaHe Ha ['A. KnoH b-I, u BmopocmeneHHume

13 knoHOGBe kom He20, TA. KnoH -1, TA. Know -1, ObwuHa
BmopocmeneHHumMe kaoHoBe kbM max, u Cumumau u
"CIAM 2008"

BogonpoBogHama mMpexa kamo gonbaBaw, eAemMeHm”;
"Nom 3 - N32paxkgaHe Ha ['A. knoH B-1l u 0334
BmopocmeneHHume knoHoBe kbM Hez0, u
BogonpoBogHa mpexka kamo gonvbABawy,
enemenm"."Aom4- 13z2paxkgaHe Ha 'A. knoH b - I,
BmopocmeneHHume kanoHoBe kom Hez20, ['A. knoH [1-
lll, u BmopocmeneHHumMe kanoHoBe kbM max, u
BogonpoBogHama mMpexa kamo gonbABaw, eAeMeHm”;

14 A3nvAHEeHUE Ha pabomu no pekoHCMpyupaHe Ha "EBpOMUH
cbwecmByBawu cepagu u koHcmpykuuu 8 AELL buag" O331
"beneHe’
23
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15 CMP Ha npuemHa Ha Bv3nokumeaa ¢ agpec 2p. "Buagykm - 99"
Codus, kB. TopybasHe, yA. "O6pewa” N215 EOOL

16 CMP no ea. yacm u napHo Ha obekm: "MBAA - 2p. Aom | "MBAA Aom"
- IHdpekuuo3Ho omgeneHue" EOON

17 CMP Ha obekm: "PemoHmHu geuHocmu 6 6a0k "A"u | "MBAA  Aom"

‘6" - 1l, 11, u IV emax u uHpekuuo3Ho omgeneHue Ha | EOO[
MBAA - Aom.

18 CMP Ha obekm: "PemoHm nomeweHus u obopygBaHe "AELL
8 cneu kopnyc - 3" Ko3nogyu"

EAL]

19 A3nbAHEHUe Ha enekmpomMoHmaXkHu getiHocmu u "AEL|
npuBexkgane 6 gobvp ekcnaoamauuoHeH Bug Ha Ko3nogyu"

obopygBaHe CKY u EO Ha 5 Eb u 06wocmaHuuoHHuU EAL

obekmu no Bpeme Ha II'P 2009

3nbAHUMEAH
20 CMP Ha obekm: "PekoHcmpykuus Ha obwekumue a azeHuun
"YaBgap 1" - 2p. Codusa; JonvAHumeasu CMP "CouuanHu

getuHocmu Ha

MuHucmepcm
Bomo Ha

om6bpaHama"

21 MoHnmaxX Ha kucaopogHa AuHus B omgeAeHUAMa: "MBAA Aom"
BompewHo cmauuoHapHo u [lemcko cmauuoHapHo 6 EOO
MBAA "C8. Hukoaati YygomBopeu" EOO[] 2p. Aom.
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NemoHmaX u MmoHmaxk Ha wpaHa200e
22 Ha napHa uHcmaaauus 8 omgeaeHuama: [lemcko, "MBAA Aom"
BompewHo u Opmonegua 68 MBAA "C8 Hukonal EOOO
YygomBopeu" EOO I'P. Aom

CMP Ha obekm:"MHo20emaXkeH Ma2a3uH Ha YA.
23 ‘F'nagcmoHn" N234, kB.331, YIW Il - 7A, TTU-T-6 - | ‘rcer" A
Yacm; Mogobekm: BoHWHO eA. 3axpaHBaHe - eA.
MoHmaXHa yacmHa TI1, ea. 3axpaHBaxe ¢ kabeau CpH

- 10kV".
24 Enekmpo ycayau 3a MoHmMaXkHama 2pyna Ha Alsotm ALSTOM
Power Bulgaria
EOOD

Mopouka 3a:" HanpaBa Ha cmpykmopHo okabennBane  BopxoBeH
25 Ha CvBewamenHa 3ana N23 lMapmep u uameandaHe Ha | kacauuoHeH

komnlomvpHu kabeau 3a nom.30 u 31 Ha CymepeH 1 CbQ Ha
Ha CvgebHa nanama'. Penybauka
boa2apus

26 PemoHm nomeweHusa u obopygBane 8 3CP Ha PO - 5| "AmomeHep20

u 6 6a0k" Ha "AELL Ko3nogyu" EALN cmpounpoz2pec
"EAL
27 PekoHcmpykuua Ha BOW Ha napanpoBog Ha obekm: QY "Llanko
"0Y Uanko LlepkoBcku" 2p. Mu3us LlepkoBcku"
2p. Mu3sus

AboHaMmeHmMHO  mexHuuecko  obcaykBaHe  Ha | "KoHcmpakwb
28 cbopvXkeHua U uHcmasauuu B  "CmeceHa | H AnAukeliwoH

/agmuHucmpamuBHa u >kuauwHa/ cepaga B8 2p.| KonAn'00[

Codua Oya. "bvacapua’ N273, YMW 11-7 kB.4, m.

"MaHacmupcku auBagu - uamok'".
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EFHENMOMHA
an
29 N3pa3Bane Ha omBopu 6 6emonHa cmeHa ¢ “"PaguoakmuBH
guamaHmeHo Boxe u omnagouu’,
CI "PAO -
Ko3nogyu"

30 CmpoumenHo-peMOHmMHU ~ pabomu Ha  obekm:"

BHegpaBaHe Ha Mepku no eHepautHa ehpekmuBHocm | ObwuHa Bpaua
Ha LA N213 "BoawebHuua" - 2p. Bpaua.
CmpoumeAHO-peMOHMHU  pabomu  Ha  obekm:"

31 BHegpABaHe Ha Mepku no eHepautHa epekmuBHocm  ObwuHa Bpaua
Ha QY "C6.CB. Kupua u memoguu" - ¢. [1eBeHe".
CmpoumeAHo-peMOHmMHU  pabomu  Ha  obekm:

32 "BHegpaBaHe Ha Mmepku no eHepautHa epekmuBHocm | O6wuHa Bpaua
Ha OY "C6.CB. Kupua u memogud" -2p. Bpaua".

33 CmpoumeAHo-peMOHmMHU ~ pabomu Ha  obekm: O6wuHa Bpaua
"BHegpABaHe HAa Mepku no eHepaulHa epekmuBHocm
Ha [lemcka acaa N26 - 2p. Bpaua'.

34 ‘locmaBka Ha PVC mpvbu 3a nog3emHa ALSTOM
3a3eMUMeAHa uHcmaaauua u HanpaBa Ha myda BbB8 | Power Bulgaria
BvanecHabgaBaHe" EOOD
‘locmaBka Ha MegHa WuHa 3a mabaa; ycAayaa Ha

35 "Cmapm WHXkeHepuH2"; gocmaBka Ha PVC 3awumHa ALSTOM
AeHma 3a kabeAHu mpacema”. Power Bulgaria

EOOD
CMP Ha obekm: "PemOHmM Ha nomeweHua u

36 obopygBaHe B8 Obcmpouka Ha PO, MawuHHa 3aAa,  'EHep20MOHM
LIMC u AIC Ha 6aokoBe 5 u 6 Ha "AEL-Ko3nogyU'EALl | ak-AEK" Al
3anoBeg 3a u3meHeHue VO0-019 kom NPBU-CO- Westinghouse

37 00001-KOZ Cucmema 3a onepamuBeH MOHUMOPUH2 Energy
Ha GBogoxumuueH pexkum no [lopBu koHmyp | Systems LLC
(PCS/OLM); Cucmema 3a MoHumopuH2 u pe3epBHo | (WES Bulgaria)
nogaBaHe Ha a3om u Mogudukauus Ha cucmemama
3a XOB.
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CMP Ha obekm: "MHo20emaXkeH Ma2a3uH Ha YA.
38 ‘'nagcmoH" N234, kB8.331, YIA Il - 7A, ITL, - T - 6- | "fcr" A
yacm,2p. Copun MNMogobekm: BoHWHO eA. 3axpaHBaHe
- eA. MoHmaxkHa uacmua TI1, eA. 3axpaHBaHe ¢
kabeau CpH - 10kV".

"CmpoumeancmBo Ha agmuHucmpamuBHa cepaga, MuHucmepcm

39 2apaku u peMOHMHa pabomuAHuua 3a Hy>Kgume Ha B0 Ha
gupekuusa ‘TpakgaHcka 3awuma’ - 0bracm Beauko | u3BvbHpegHuUm
TopHOB0". e cumyauuu

40 MogmaAHa Ha goepama B HoBocv3gageHu oducu 6 "AEL|
CBK-1; EM1 u aabopamopuu X0, NHPH u MB 8| Ko3anogyi"
CbK-2. EAL
N3pabomka gocmaBka u MoHmMaX Ha goz2pama u "KOHcopuuym

11 cbnomBawu cpoumeAHU eAeMEHmuU 3a c2pagama Ha 3a
013 "lacmauBo gemcmBo" - 2p. TpbecmeHuk. eHepzoedpekm

uBHu npoekmu
- KEEM" 033/

42 NocmaBka Ha pe3epBHuU yacmu 3a obopygBaHe CBPK "AEL|

Ha 5 Eb. Kosnogyu"
EAL

43 NocmaBka Ha nomneHu a2pe2amu 3a cucmemama 3a "AELL
omBexXgaHe Ha komaoBa Boga om  Ko3nogyu"
napa2eHepamopume - RY Ha 5 u 6 6aok u CK-3. EALI

A4 [peycmpoucmBo Ha ocHOBHO yuuAuwe B gom 3a ObwuHa
Bv3pacmHu xopa ¢ yBpexgaHua B ceno AcnapyxoBo, |  MegkoBeu,
obw. MegkoGeu
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EFHENMOMHA
45 CMP Ha ob6ekm: "PemoHm nomeweHua u obopygBare | "AmomeHep20
no obwocmaHuuoHHu obekmu 6 EM 2" Ha "AEL| cmpounpo2pec
Ko3nogyu" EALL. "EAL
CMP 3a obekmu no "EHepeutiHa npoepama’ - Ml no n331
46 XpaHeHe U 3emegeaue 2p. Aom, AecomexHuuecka "Cmpoukomep
npodecuoHanHa 2umHasua 2p. bepkoBuua, [IMAE ¢ - eHepauliHa
“N20p B. KypuamoB" 2p. Ko3aogyl epekmuBHocm
47 MpoBepka u NOgMAHA, npepabomBaHe ALSTOM
nogcveguHaBanua CVA naHen, cvanacHo HoBa | Power Bulgaria
peBu3usa Ha cxemMama 3a NogcvbeguHaBaHe . EOOD
48 BpemeHHO eA. 3axpaHBaHe, 3a3emaeHue, gocmalka u ALSTOM
MOHMaX onopu, Mogudukauua Ha 6a308u pamku. Power Bulgaria
EOOD
49 CMP Ha obekm: ‘"CaHupaHe u  eHepaueH O6bwuHa Aom
MeHugXXMoHm Ha | OY "Hukoaa MopBaHoB" 2p. Aom
50 JlonbAHUMEAHO  cnopasymeHue 3a: 'PasAuyHu ALSTOM
gonbAHUMEAHU pabomu no ocBemumenHa cucmema | Power Bulgaria
M. loHU". EOOD
51 [logMAHa Ha u3mepBameAHu mpaHchopmamopu U "AELL
pekoHcmpykuua Ha eaekmpuuecka mpexka Bucoko | Ko3saogyu"
HanpexkeHue 6 OPY 220 kV EAL
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EFHENMOMHA
52 Oemonmax, MoHmMaXk u nogcveguHABaHe Ha 4 Bpos "AEL|
kabeAaHu npoxogku Ha 5 u 6 Eb Kosnogyl"
EALL
53 CMP nHa o6ekm Kmemcm®Bo 8 ¢. CodpoHueBo KmemcmBo c.
CoppoHueBo
No2oBopHO  cnopa3ymeHue  3a  uszpakgaHe
54 (gocmaBka u MoHmax Ha uHcarauua u obopygBaHe) | TEL, "Mapuua
Ha uHcmanauua 3a o06e3BogHABaHe Ha 2unc B usmok 2" EAL
baokoBe 1 go 6 Ha TELL "Mapuua usmok 2" EA[,
boa2apus
‘N3noAHeHUe Ha enekmpomoHmaXkHu geliHocmu U
55 npuBekgaHe B gobbp ekcnaoamauuoHeH Bug Ha "AEL|
obopygBaHe CKY u EO Ha 6 Eb u obwocmaHuuoHHu | Ko3aogyu"
obekmu no Bpeme Ha MNP 2009". EAL
N3nvAHeHue Ha CMP Ha obekm: "PemoHm Ha
56 nomMeweHua u obopygBane B O6bcmpoika Ha PO, kamo
MawuHHa 3aaa, LUMC u [FC Ha 6AokoBe 5 u 6" Ha | noguanbAHUM
"AELL - Ko3nogyu" EAL] en
3noaHeHue Ha CMP, gocmaBka Ha Mamepuaau u  boa2apcka
57 coopaXeHusa 3a uzzpakgaHe Ha obekm: "3epakgaHe = HauuoHanHa
Ha AnapamHo-cmygueH komnaekc 1 86 HPTL, - BHT". TeneBu3susn
CMP Ha obekm: "PemoHm Ha bpu3eaneH b6acelH
QF10W02, kabeaHu kopabu no yuacmovk Xl Ha
58 MexXgyuexoBa ecmakaga, ape2oHoBa u kucaopogHa | "CTPOMET -
cmaHuuu, pabomuaHuuu Ha k.23 u k.27 6 M3 5,6 | 2004"00[
6A0K U gpyau cvopoXkeHus U nomeweHus B8 EM - 2"
Ha "AEL-Kosnogyi" EALL
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99

CMP Ha obekm: "OmgeneHue no aHecmesuoAo2us U
uHmMeH3uBHo AeueHue B XupypauueH 6A0K Ha MBAA
,Paxuna AHzaenoBa” ALl 2pag lNepHuk.

N32parkgaHe Ha HoBa UUKAUYHO-NOMOYHA

MBAA , Paxuna
AnzenoBa” A

60 mexHono2ud (LMT) 3a mpancnopm Ha omkpuBka om »+ACapen
pygHuk ,Acaper” go ,3anagHo Hacunuwe” c¢| Megem” A[l
npou3BogumeaHocm 5000 moHa/uac

61 Enekmpo u KT u A gonoAHumeAHu pabomu 3a COU ALSTOM
— TELL 1 Power Bulgaria

EOOD

62 CM[ 3a 2pomo3zawuma Ha | OY ,Hukoaa lMopBanoB” | | OY ,Hukona
2p. Aom [NopBaHoB”

63 CMP — moHmak Ha kaumamuuu Ha obekm: ,0Y ObwuHa
,Xpucmo bomeB” c. PacoGo. MegkoBeu,
NocmaBka u moHmaX Ha aanymuHueBa goe2pama 3a

64 nomeweHua Ha OpeaH 3a koHmpoa om Buga C — ,AEL|
koHmpoaeH ueHmop ,[podecuoHarHa gosumempua”. | Kosnogyu”

EALL
N3z2pakgaHe Ha crabomokoBu cucmemu Cb2AaCHO

65 npoekmu u cneuudukauuu no nogobekmu B8 CogebHa  , TEAETEK”
nanama 2p. Codus EOO
N3B8bpwBaHe yacmuyeH peMOHM Ha Xugpou3oAauus

66 Ha Bb3gyweH yyacmbk om cmobAb N21 go cmvab AELL
N2169 Ko3anogyu”

EAL
67 CMP 3a ,,132paxkgaHe Ha cknagoBa ba3a “ -
68 [logmAHa AameAau Ha LIM 2 ,XOACUM
(boa2apuq)”
All
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EFHENMOMHA
69 Moumax Ha 400V KkuceauHHu akymoaamopHu ALSTOM
bamepuu u Hocewa koHcmpykuua — pe2yAupaHe. Power Bulgaria
EOOD
70 PeMoHmM Ha ocBemumeAHa cucmema Ha koHmMpoAHa ALSTOM
cepaga Ha OPY 400 kV. Power Bulgaria
EOOD
71 MoHmax Ha GPS cucmema Ha bLLY 2 ALSTOM
Power Bulgaria
EOOD
Mopbuka 3a: ,[JJocmaBka u MoHmaX Ha Bb3gyuwlHa an
72 omcekamenHa kaana ¢ enekmpuuecko ynpaBaeHue 3a
kpbeba Bb3gyxoBog ¢ guamemvp 750 MM u |, Paguoakmu@
napamMempu Ha mpaHcnopmuua Bv3gyx: 22600 M3 / HU
yacm u ckopocm 7,34M /cek”. omnagouu’,
CI,, PAO-
Ko3nogyl
73 MoHmaX Ha BpemeHHa naam@popma Ha kabeAHama ALSTOM
koHcmpykuua mexXgy cepaga 10 u komen 1 Power Bulgaria
EOOD
74 PasauuHu enekmpogetiHocmu 3a M.loHu 2009 2. ALSTOM
Power Bulgaria
EOOD
75 MonmaX Ha npegna3Hu GBbXkema u 3Hauu OKOAO ALSTOM
BpemeHeH mpanchopmamop 110/20/10 kV Power Bulgaria
EOOD
76 Pa3auuHu enekmpuuecku pabomu 3a m. FOHu 2009 ALSTOM
Power Bulgaria
EOOD
77 Pa3auyHu Eaekmpo, KWM u A pabomu 3a M. ALSTOM
OkmomBGpu 2009 2. Power Bulgaria
EOOD
HonoAHumeAHo cnopasymenue N21 kom goz2o6op 3a
N3zpakgaHe Ha crabomokoBu cucmemu Cb2AaCHO
78 npoekmu u cneuudukauuu no nogobekmu 8 CogebHa |, TEAETEK”
narama 2p. Codua.; [JonbAHUMEAHO U3NLAHEHUE Ha EOOQ
CMP Ha obekm: ,32parkgaHe Ha Bugeo HabalogeHue
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Ha CvgebHa nanama 2p. Codusa”.

79 [lpegocmaBaHe Ha pabomHa poka 3a MOHmMaX Ha eA. | ,HoBamek —
UHCmanauua 3a us2pakgaHe Ha MOA ,Cepguka KAOH
LleHmvp”. boa2apua”

an

80 N3nvAHeHUe Ha geliHocmume no YykpenBaHe Ha @ ,Paguoakmu@
pesepBoapume 3a koHueHmpupaH ky6o8 ocmambk HU
(KKO) omnagouu”,

CIl,, PAO-
Kosnogyu
ar

81 N32pakgaHe Ha MoHopeAcoB nom — komnaekm 3a  ,Paguoakmu@
nom. B 054 6 CI ,,PAO — Ko3naogyu” HU

omnagouu’,

CI,, PAO-

Ko3naogyl
Mopvuka 3a: ,M3pabomka Ha npo3opeu om PVC u

82 gocmaBka Ha obopygBaHe 3a KOHMPOAUPAHOMO MY ,AEL|
omBapsaHe 68 cekmop ,,Paguoxumus”, EM-1". Ko3nogyu”

EAL
83 Mopvuka 3a: YkpenBaHe Ha Bb3gyxoBogu Il cymepeH BobpxoBeH
8 CogebHa nanama — 2p. Codus. kacauuoHeH
Cb( Ha
Penybauka
boa2apus
N38bpwBaHe Ha CMP Ha obekm: ,PekoHcmpykuus Ha

84 cyxa kamepa kom pesepBoapu 3a uyucma Boga u | ,M3o0nko” 00[
NOgMSAHA Ha CMOMaHeHuU mpbvbu ¢ noAuemuneHoBu B
,Aomcko nuBo” All”.

85 MoHmaX Ha kabeAHu mpacema u cmbabu 450mm-1 ALSTOM
eman. Power Bulgaria

EOOD

86 NocmaBka u mMoHmaX Ha omkpagHamu wuHu 6 ALSTOM

cepaga 11. Power Bulgaria
EOOD
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87 Pemonm Ha noBpegeHu 10 kV kabeau. ALSTOM
Power Bulgaria
EOOD
88 PasAuuHu enekmpo ycayau 3a nepuoga om 34 go 42 ALSTOM
kaneHgapHa cegmuua Ha 2009 . Power Bulgaria
EOOD
89 Enekmpo u KT u A gonvAHumeaxu pabomu 3a COU- ALSTOM
TEL| 1-m.11.2009 2. Power Bulgaria
EOOD
N32omBane Ha npoekm u ocbuwecmBaBaHe Ha Balmoral
90 Heobxogumume  cvaaacyBameAHu  npouegypu U Capital

noAyyaBaHe Ha paspeweHue 3a cmpoexX 6 2p.Aom u Holdings
2p.HukonaeBo Ha homoBoAamauyHu cucmemu.

Mognucanu [lo2oBopu 6 cchepama Ha enepauuinama epekmuBuocm 3a 17.9

MAH.AeBa
2 Mpegmem Konmepazenm
1 06caegBaHe 3a eHepautHa epekmuBHocm , TpakuA 2aac
Ha obekm, Haxogaw ce B 2p. Topa2oBuie boacapua” EAL]
2 AHekc koM goz208op 3a eHep2oepekmuBHu
Mepku 8 obwecmBeHu cepagu 8 KXkHa MWE
boa2apusa
3 nkeHepuH2 3a eHep2oedekmuBHu
MeponpuamMuUA ¢ 2apaHmupaH peayamam
u conomcemBawu CMP Ha XkuauuwieH 60k »JKUAPOHQ IHBecm”
3a couuanHo cnabu cemeticmBa, EOO[
2p. Jobpuy
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N3BvpwBaHe Ha gemauAHO ob6caegBaHe 3a

4 eHepauliHa epekmuBHocm Ha obekmume Ha &  "Yeaoneu MalHUHR"
Bov3nokumena, Hamupawu ce B c.Yenoneu, EAL
Coduucka obaacm

5 A3nvAHeHuUe Ha 0bcaegBaHe 3a eHepaultiHa | "MuHu Mapuua M3mok'
epekmuBHocm B "Munu Mapuua-usmok" EA[] EALL
A3nbAHEHUE Ha eHepz2oepekmuBHu

6 MeponpuAmuA C 2apaHmupaH pesyamam u ObwuHa bopoBaH
cobnvbmemoBawu PEMOHMHO-

Bv3cmaHoBumenHu pabomu 3a cepagama Ha
OY "CB.C6.Kupuan u Memoguu"- c. Manopag,
obwuHa bopoBaH

A3nbAHEeHUE Ha eHep2oepekmuBHu
7 Meponpusmus ¢ 2apaHmupax peayamam 3a | 0bwuHna YepBeH bpae
cepagama Ha obwuHcka agMuHUCmpauus-
YepBeH bpne

8 AHekc  N22  kom  goz20Bop  N22298-
NB/07.10.2008 2. npomAaHa cpoka Ha K ‘“[yHanak PoguHa'A[
u3nvAHeHue Ha pabomume Ha 120 kaneHgapHU
gHuU, cyumaHo om 17.08.2009 ¢ nognucaH
npomokoA 3a cmapmupaHe Ha obcaegBaHe 3a
eHepauliHa epekmuBHocm

9 N136bpwBaHe Ha eHep2oedpekmuBHO caHupaHe I3nbAHUMEAHA
C 2apaHmupaH peayamam,npeycmpoticmBo u az2eHuun "CouuanHu
pexabuaumauus Ha BO "Mau", 2p.Codus getinocmu Ha MQ"
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10

11

12

13.

14.

15.

16

N3BvpwBaHe Ha gemauAHO obcaegBaHe 3a
eHepaulHa epekmuBHocm Ha obekmume Ha
Bo3nokumena, Hamupawu ce 8 c.Yenoneu,
Coduucka obaacm

A3nvAHeHUe Ha 0b6caegBaHe 3a eHepauliHa
epekmuBHocm 6 "Munu Mapuua-uamok" EA[]

A3nbAHEHUE Ha eHep2oepekmuBHu
MeponpuAmuA ¢ 2apaHmupaH pesyamam u
cbnomemBawu PEMOHMHO-

Bvb3cmaHoBumenHu pabomu 3a c2pagama Ha
0Y "CB.C6.Kupua u Memoguu'- ¢. Manopag,
obwuHa bopoBaH

A3noAHEHUE Ha eHepz2oepekmuBHu
MeponpuamuA C 2apaHmupaH pe3yamam 3a
cepagama Ha obuwuHcka agmMuHucmpauus-
YepBeH bpae

Anekc  N22  kom  goecoBop  N22298-
N6/07.10.2008 2. npomAHa cpoka Ha
u3nvbAHeHue Ha pabomume Ha 120 kaneHgapHu
gHuU, cyumaHo om 17.08.2009 ¢ nognucaH
npomokoA 3a cmapmupaHe Ha obcaegBaHe 3a
eHepauliHa epekmuBHocm

N3BopwBaHe Ha eHep2oepekmuBHO caHupaHe
C 2apaHmupaH pe3yamam,npeycmpoucmBo u
pexabuaumauus Ha BO "Mat", ep.Codun

AnkeHepuHa 34 nogobpsBaHe Ha
eHepaultinama edekmuBHocm B egHO cbve
COAApPHA UHcmManauua 3a 6bumoBo 20pewo
BogocHabgaBane (BIB) u cvbnomcmBawu
peMOHMHuU pabomu 3a cepagume: ,bumoBka
kagacmpaneH N2360”, ,bumoBka kagacmpaneH
N2361”, ,bumoBka kagacmpaneH N23627,

"Yeaoney mMmalHuHe"
EAL

"MuHu Mapuua M3mok'
EAL]

O6wuHa bopoBaH

O6bwuHa YepBeH bpsa2

"[lyHanak PoguHa" Al

I3anoAHUMEAHa
azeHyua "CouuanHu
getuHocmu Ha MO"

,EHEp2oOMOHMaX —
AEK Al

EHEMOHA Al
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,bumoBka kagacmpaneH N2363”, ,bumoGka
kagacmpaneH N2366”, u Tlapak ¢ 6umoBu
NnoMelweHua u komnpecopHo-akymyAamopHO
omgeAeHue

lFoaemu nopouku (Bv3ausawu Ha Hag 10 Ha cmo om cpegHume npuxogu Ha
gpy>kecmBomo 3a nocaegHume mpu 20guHu)

| Tpumeceuue 2009 2.

Ckalouen gozoBop ¢ ,,EMY” Al 3a CMP Ha obekm:" l/cm BouuuHoBuu
220/110kV - PekoHcmpykuua Ha OPY 220kV, ¢dopmupaw 10% om
CPegHO20QgUWHUME NPUX0gU 32 NOCAEgHUME MpU 20QUHU;

Cknlouen gozoBop ¢ ,EBpomun bunag" O33[ 3a usnvAHeHue Ha pabomu no
pekoHcmpyupaHe Ha cvbwecmByBawu cepagu u koHcmpykuuu B AEL,
‘beneHe”, ¢opmupaw Hag 23% OmM CcpegHO20QUWHUME npuxogu 3a
NOCAEgHUME MPU 20gUHU;

Il Tpumeceuue 2009 2.

CknloueH goz208op mexgy ,EHemonHa” AL, 2p. Ko3nogyl u MN3noAHUmMEAHA
aceHuus ,CouuanHu geuHocmu Ha MuHucmepcmBo Ha omb6bpaHama” 3a
eHepz2oedekmuBHO caHupaHe ¢ 2apaHmupaH pesyamam, npeycmpoucmBo u
pexabuaumauua Ha BO ,Mau”, 2p. Codus, popmupaw, 6Au30 12% om
CPegHO20QULWHUME NPUX0gu 3a NOCAEgHUME MPU 20gUHLU.

lll Tpumeceuue 2009 2.

Ha 05.08.20092. e nognucaH [lo208op 3a “M32pakgaHe (gocmaBka u
MOHMaX Ha cvopbXkeHua u 06opygBaHe) Ha MIHcmanauua 3a 06e3BogHABaHe
Ha 2unc kom baokoBe 1 go 6 Ha TEL ,Mapuua N3mok 2” EALl, boa2apus,
mexXgy TEL ,Mapuua W3amok 2” EAL u ,EHemoHa,All, 2p. Ko3nogyd.
He2oBama cmotliHocm e Hag 25 MAH. eBpo, koemo Gopmupa 6au3o 34.72%
0m CpPegHO20QULHUME NPUX0gu 3a NOCAEgHUME MpPu 20QUHU
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Ha 28.08.20092. e nognucaH [lo208op ¢ bvaeapcka HauuoHanHa TeneBu3sus
3a u32pakgaHe Ha anapamuo-cmygueH Komnaekc | 6 HauuonaneH Paguo-
meneBusuoHeH ueHmvp — bHT, 2p. Cous.

Cmouxnocmma Ha [o2oB8opa e 6,5 MAH.AB.6e3 [1[1C, koemo dpopmupa 9.03%
0m CpegHO20gULLIHUME NPUX0gU 3a NOCAEgHUME MpPU 20QUHU.

2. “EHEMOHA - 'bABE0B0” AL}

“EHemoHa-MoAv6080” Afl, cbC cegaauwe u agpec Ha ynpaBaeHue: obaacm
Cmapa 3azopa, obwuHa bAbb0Bo, 2p. MoALO0BO, Penybauka No 120.
Opy>kecmBomo e BnucaHo 6 Top2oBckua pecucmovp Ha 08.05.2008 20guHa.
[lpegmemovm Ha geltiHocm e npoekmaHmcka, uHBecmumopcka, cmpoumeAHo-
MOHmMaXKHa, nycko-HanagbyHa, peMOHMHA, cepBu3Ha, uHXXeHepuH200a,
MapkemuH208a, mypucmuuecka, obuwiecmBeHo XpaHeHe, XomeAuepcka,
komnuH208a, nocpegHuuecka, pekanamua, mvpaoBcka /Bka. BHOC, u3HOC,
00MeHHU, KkomMneHcauuoHHU, Au3uH20Bu, 6apmepHu, KOHCU2HAUUOHHU
cgenku/, npousBogcmBo, uskynyBaHe, peaAausauus u cepBu3 Ha MawuHu,
CbopbXeHusa, Mamepuaau, gemaudau u pe3epBHu yacmu u cmoku 3a wupoko
nompebaeHue. npousBogcmBo Ha enekmpuuecka eHepaua om Bb306H0BAEMU
eHepa2uliHU U3MOoYHUUU; npoekmupaHe u u32pakgaHe Ha eHepa2uliHu U
eHepaocnecmaBawu  coopvXkeHua;  eHep2oedpekmulBHU  ycayau  /BKA.
obcaegBaHe, koHcyamupane, npoyuBaHe, npoekmupaHe, KOHCMpyupaHe,
UHCMaAupaHe, MogepHu3auua, noggpovxka, ynpaBAeHue u MOHUMOPUH2 Ha
MaWuHu, cbopbXeHua u cepagu/, koHcyamaHmcku, npeBogauecku,
aBmocepBusHu, MpPaHCcNoOpMHuU, makcumempo0u, mypucmuyecku,
komyHukauuoHHu u 6umoBu ycayeu. ceackocmonaHcka gelHocm /BKA.
npou3BogcmBo,  u3kynyBaHe,  npepabomka u  peaau3auus  Ha
cenckocmonaHcku npogykmu/ 8 cmpaHama u uykbuHa; BemepuHapHo-
MeguuuHcku ycAyau u koHcyamauuu; akuuOHepHO yuacmue; Ma2a3uHHa
mopaoBun, kakmo u Bcuuku He3abpaHeHu om 3akoHogameAcmBomo Ha
penybauka 6baeapua getHocmu. Kanumaavm e 2 250 000 AeBa u 91.11% om
He20 e cobcmBeHocm Ha “EHemoHa” A/l

"EHeMOHa-MbAb00680" ALl e npuemMHuk Ha Bcuuku getiHocmu u ckaloueHu
go20Bopu, usnvAHABaHU om "EHemMoHa" ALl - knoH Moav608o. OpykecmBomo
ocobwecmBaABa mapkemuH2, uHXeHepuH2, npoekmupaHe, ynpaBaeHue,
peanusauun u BvBexkgaHe B ekcnaoamauua Ha eHepa2ulHU, NPOMUWAEHU U

EHEMOHA Al 37



gﬂgg?,”A KOHCOAMAWPAH roavlEH OOKAAL 3A OEUHOCTTA

epakgaHcku  obekmu.  3nvAHABa  meXgyHapogHu  npoekmu B
koHBeHuuoHaAHama eHep2emuka, npoekmu no eHepaulHa epekmuBHocm B
cepagHus GOoHg, NPOMUWAEHOCMMA U uH@pacmpykmypama, uma ycnewHo
peaAusuparu npoekmu 8 obaacmma Ha 2pakgaHckomo cmpoumeacmBo.

3.1. Anaau3 Ha AkmuBa

Hemekywume akmuBu Ha ,EHemoHa-loAv0080” A kom 31.12.2008 -e.
npegcmaBaaBam 49.6% om GBcuuku akmuBu Ha gpykecmBomo. ToBa ca
NpeguMHO MawuHU U CbopbXkeHuA, HoBou32pageHama cepaga Ha PML, G
[Ab00B0 ¢ npuAeXkawama u 3emd, kakmo u mpaHcnopmuu cpegcmoa.
Obwume akmuBu Ha gpykecmBomo kom 31.12.2009 Bv3auzam Ha 14 062
XuA.AeBa npu 6 128 xua. neBa kom 31.12.2008. ToBa ce goaku ocHOBHO Ha
2opecnomeHamume Hemekywu akmuBu u mamepuaau, B3emaHua om
kaueHmu u napuyHu cpegcmBa 6 6pod.

3.2. AHanu3 Ha MacuBa

,EHeEMOHa-MAv6080” Al puHaHcupa ocHoBHama cu getiHocm cbc cobecmBeH
kanuman u BoHwu npuBaeyeHu cpegemBa.

CobecmBeHuam kanumaa Ha gpykecmBomo kbm 31.12.2009 2. Bv3Au3a Ha 5
498 xuA. neBa npu 1 682 xuA. reBa kom 31.12.2008 2., koemo npegcmaBanBa
39% om akmuBume My. OcHoBHUAM kanumaa Ha gpy>kecmBomo e 8 pa3mep
Ha 2 100 xuA.AeBa npu 563 xuA. AeBa 3a npegxogHama 2oguHa. Cymama e no-
Manka om 3anucaHus kanumaa, noHexke uma HeBHeceH kanumaa 8 paamep Ha
150 xuA. AeBa. ima 3akoHoBu pe3epBu B paamep Ha 1103 XuA.AB u puHaHCcOoB
pe3yamam om mekyuwiama 20guHa 8 paamep Ha 2 295 xua.neBa.

Hemekywu nacuBu kom 31.12.2008 2. ca 68 pa3mep Ha 1065 xuA.neBa,
koumo npegcmaBaaBam naawaHuasma no GuHaHcoB Au3uH2 ¢ nageX Hag 2
20QUHLU.

Tekywume nacuBu kom 31.12.2009 2. Bv3auzam Ha 7 499 xua.neBa, npu
4446 xun.neBa kom 31.12.2008 2.. Te ce ¢opmupam 0CHOBHO om
3agvbrkeHus koM gocmaBuuuu.

3.3. AHanu3 Ha aukBugHocmma

Moka3zameau Onucanue 31.12.2009 31.12.2008

EHEMOHA Al 38



Q)

ErrENOra KOHCOANMOWPAH rOOVIIEH OOKAAL 3A AEVUHOCTTA

2. 2.

Koeduuuenm KA/K3 0,95 0.94
Ha obwa

AukBugnocm

Koechuuuenm (Mapu+Mapuyxu 0,87 0.81
Ha bvp3a ekBuBareHmu+B3emaHua)/K3

AukBugnocm

Koecduuuenm (Mapu+MapuyHu 0,28 0.37

Ha He3abaBHa ekBuBaneHmu)/K3

AukBugnocm

Kamo uamouHuuu Ha AukBugHocm ce onpegeaAam cpegcmBama, ¢ koumo
gpykecmBomo pasnonaza koM onpegeAeH MOMEHM 3a NOCPewaHe Ha
pazxogume no obuuvatHama geuHocm, Bka. Bcuuku KA, koumo B kpamku
cpokoBe no nasapHu ueHu u 6e3 3HauumeAHU MpaH3akUUOHHU pasxogu
Mo2am ga ce npeobpasyBam B Heobxogumume Haauyocmu. MIamoyHuuume
Ha AukBugHocm 3a ,,EHemMoHa-bAb60B80” Al ca ocHOBHO napuyHu cpegcmBa
u ekBuBanesHmu, kakmo u mopao6ckume u gpyau B3emaHus.

3.4. AHaau3 Ha penmabuanocmma
3.4.1. llpuxogu om ocHoBHa geliHocm

,EHEMOHa-MAv6080” Al npukalouBa omuemHusa nepuog ¢ 2 295 Xua. AB.
nevandba npu 1 119 xua. AB. 3a npegxogHama 20gUuHa.
Mpuxogume om getHocmma Ha gpy>kecmBomo ca 24 484 xua.AB. npu 12 701
XUA.AB. 32 npegxogHama 20guHa. [lpuxogume ca npeguMHO OM CMPOUMEAHU
gozo8opu.
Pa3xogume 3a gedHocmma Ha [pykecmBomo ca Ha cmotHocm 21 970
XUn.AB. npu 11 476 xua.AB. om npegxogHa 20QuHa, kamo ocHOBHO ce
GopmMupam om pa3xogu 3a 3anAamu, pa3xogu 3a OBbHWHU YyCAya2u U
u3noa3BaHu cypoBuHu U Mamepuaau.

3.4.2. AHaau3 Ha neyarbama (3a2ybama)

Mokasamenu OnucaHue 31.12.2008 2. 31.12.2008 2.
Penmabuanocm Ha bpymHa 10,27% 9.77%
bpymnama nevanba/lMpuxogu
nevanba om geliHocmma
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Penmabuavocm va  HemHa nevanba/ 9,37% 8.80%
npuxogume om [lpuxogu om
npogaXo6u geliHocmma

MokasameAaume 3a peHmabuanHocm ompa3sBam cnocobHocmma  Ha
gpy>kecmBomo ga 2eHepupa npuxogu, cbomBemHo neuyanba om 0CHOBHa
getinocm. Kom 31.12.20092. ,EHemoHa-lbAb0080” Al omuuma 24 484
XUA.AB npuxogu om getuHocmma, 2 514 xua. AB. OpymHa neuyanba npegu
00Aa2aHe ¢ gaHbuu u 2 295 xuA. AB. neuyanba caeg gaHvuu /npu 12 719 Xua.
AB. npuxogu om getiHocmma, 1 243 xuA. AB. 6OpymHa neuanba npegu
obna2aHe ¢ gaHbuu u 1 119 xua. AB. neuanba caeg gaHbuu Kbm
31.12.20082./. Ha 6a3a Ha me3u gaHHU Ca U34ucAeHu 20pHUmMe koeduuueHmu
32 OueHka Ha peHmabuaHocmma Ha gpykecmBomo. CmoUHoCmMume Ha
nokazameaume 3a peHmabuaHocm Ha ,EHemMoHa-TvAb0080” ALl nokasBam
gobpa peHmabuAHocm U ca Hag xapakmepHume 3a cdepama Ha gelHocm Ha

gpy>kecmBomo.
3.4.3. AHanu3 Ha kanumana
Moka3zamenu OnucaHue 31.12.2009 2. 31.12.2008 2.
N3non3Bane Ha 06wo 39% 27.45%
kanumana kanuman/06w,0
akmuBu
Kanumaau3auus HemHa 16,32% 18.26%
Ha akmuBume neuanba/0bwo
akmuGu
PenmabuaHocm Ha HemHa 41,74% 66.53%
cobcmBenus neuanba/CobcmBeH
kanumana kanuman

,EHeEMOHa-ToAv6080” AJl gemoHcmpupa cmabuAHu nokasameAu 3a
peHmabuaHocm, kamo ce HabalogaBa gobpa Bv3Bpawaemocm Ha akmuBume
Ha gpy>kecmBomo. Bv3Bpawaemocmma Ha cobcmBeHusa kanumaa € MH020
Bucoka — 41,74%

3.5. AHaAu3 Ha 3agav)XkHAAOCMMA

Mokasameau OnucaHue 31.12.20092. 31.12.2008 2.
AuBvpugk Oovn2/AkmuBu 60,9% 72.55%
luvpun2 Hovnr20cpoueH 19,37% -
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gva2/CobecmBeH
kanuman

3a aHaau3upaHe Ha 3agavkHArocmma Ha ,,EHemMoHa-lbabb080” All
usyucraBame gBa koegpuuueHma, npu koumo CbOmHacAME QbA2a Ha
gpykecmBomo coomBemHo kom akmuBume u cobecmBeHusa kanuman.
A3uucneHume  cmoudHocmu  kom  31.12.20092.  cvomHoweHuemo
Non2/AkmuBu HamanaBa B8 cpaBHeHue C npegxogHama 20guHa u e 6
gonycmumume 2paHuuu ¢ 02Aeg Ha gedHocmma Ha ,EHemoHa-[vA©v6060”
All.

[ubpuHebm — Hemekywume nacuBu omueceHu koM cobecmBenua kanuman
kom 31.12.20092. Bb3Au3am Ha 19,37%.

3.6. AHanu3 Ha echekmuBrHocmma

Mokasameau OnucaHue 31.12.2009 2. 31.12.2008 2.
O6pawaemocm Ha Mpuxogu om 174% 207,26%
akmuBume npogabu/Cyma Ha
akmuBume
Hemen o6opomen KpamkompatuHu  -409 xuA. neBa  -257 XuA. AeBa
kanumaa akmuBu —
KpamkocpouHu
nacuGu

N3meneHuemo B npuxogume om npogakbu oka3Ba GBausHue Bbvpxy
epekmuBHocmma Ha gpykecmBomo. Kom 31.12.2009 2. obpawaemocmma
Ha akmuBume Ha gpy>kecmBomo e MH020 Bucoka — 174% /207,26% 3a
20082./. HemHuam obopomeH kanumaa e ompuuameneH B8 paamep Ha 409
XUA.AB. /-257 xun.AB. 3a 2008z2./.

1. Uucpopmauua, gagena 8 cmoiHocmuo u koauuecmBeno uspakeHue
omHocHo ocHoBHume kamezopuu cmoku, npogykmu u/uau
npegocmaBenu ycayau, ¢ nocouBane Ha mexHua gaa 8 npuxogume om
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npogaXkbu kamo uaro u npomeHume, HacCMvNUAU Npe3 omyemHama
thunancoBa 20guna.

321
229

23 934

97.6%

1.3%
0.9%

0.2%

0.2%

12 360

127
214

93%

94%

153%
%

178%

178%
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Wudopmauus OMHOCHO npuxogume, pasnpegereHu no OmgeaHume
kame2opuu geiHocmu, GompewHu u GBvHwHU nasapu, kakmo u
uHpopmauua 3a uamovHuuume 3a chabgabane ¢ mamepuanu, Heobxogumu
3a npou3BogcmBomo Ha cmoku uau npegocmaBasHemo Ha ycAay2u cC
ompa3aBane cmenenma Ha 3aBucumocm no omHowenue Ha Bceku omgenex
npogaBay4 uau kynyBau/nompebumen, kamo 8 cayvail, ye omHocumeAHuam
gAaA Ha Hakou om max HagxBopaa 10 Ha cmo om pa3xogume UAU npuxogume
om npogaXbu, ce npegocmaBa uHdpopmauua 3a 6cako auue noomgeaxo,
3a He20Busa gaa 6 npogakbume uau nokynkume.

= HekoHOCAUQUPAHU NpUXogu no kameaopuu getiHOCMU:

2009 2. 2008 2.
Mpuxogu om obem obem
ocHoBna geuHocm  (xua. nB.) % (Xua. A8.) %

06w obem Ha
npuxogume om 23934 100.00% 12360 100.00%
CMP
8 moBa yucho:
WuxeHepuHaoBu
/npoekmupane, 23934 100.00% 12360 100.00%

gocmaGku, CMP/

Obwama cyma Ha Bv3HacpakgeHuama Ha ynpaBaaBawume Ha ,EHemMoOHa-
[bAbb6060” Al 32 2008 2. Bv3au3a Ha 26 044 AeBa.

,EHeEMOHa-MAv6080” Al puHaHcupa ocHoBHama cu getiHocm cbc cobecmBeH
kanuman u BoHwu npuBaeyeHu cpegecmBa.

¥ U3mounuuu 3a cHabgaBaxe ¢ mamepuaau
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KOHCOAMAWPAH roavlEH OOKAAL 3A OEUHOCTTA

EHENMOMHA
N2  docmaBuuk Homenkaamypa MpegcmaBumen Ha
'60PNCAAB  Memaau, 6ou u 2pyHgoBe,
EOPNCOB-  BogonpoBogHu umuHau, eA.
1 bb"EQQ[ Mamepuaau, enekmpogu,
guckoBe u gp.
"BIOPT KpenumeaHu enemeHmu
2 BbATAPUA" /globeau u ankepu/, cBpegna,  WURTH-IepmaHus
EOQO XUAUKaAu u gp.
"XUATI MpobuBHa mexHuka,
3 BbATAPUA" KkpenumeAHu enemeHmMuU HILTI
EOOO /globenu u ankepu/, cBpegaa,
bopkopoHu, xumukaau u gp.
4 'BANOBYA' KabeaHu 06yBKku, kabeaHu Weidmuller; Schrack
EOOO Bpov3ku, 6aHaHku, nogoBe u
ap.
bou u 2pyHgoBe,
5 'TbPIOBMA" BogonpoBogHu GumuHau, eA.
EOO[I - basa mamepuanu, enekmpogu,
Ko3nogyt guckoBe, kpenumeAHu
eneMeHmu, cBpegaa u gp.
ET bou u 2pyHgoBe,
"CTPOMET-  BogonpoBogHuU umuH2au, eA.
6 I Mamepuaau, enekmpogu,
MuxatinoB8"  guckoBe, kpenumeAHu
eneMeHmu, cBpegaa u gp.
"KoHcopuuy
[/ M AHcmpymenmu, cBpegaa u gp.

HauuoHaAHa
ba3a 3a
UHCMPYMEH
mu" 00

8 Cl

"TEXHOAPT -

KupoGB u cue"

Cyxu cmpoumeAHU CMecU,
wnakAoBbyuHU
MamepuaAu,Xugpo u monao

EHEMOHA Al
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KOHCOAMAWPAH roavlEH OOKAAL 3A OEUHOCTTA

EFHENMOMHA
usonauuu,6ou, PVC mpobu,
2a300emoH u gp.
Kabeau u npoBogHuuu, kao. SIEMENS;PIRELLI;
9 "MUAKAB" apmamypa, kab. cucmemu, en.  PHILIPS;EAKABEA
Al anapamypa, oc6. TexHuka, en. Al;KOPOS KOLIN;
uHcmanauuoHHu mamepuaau  SHNEIDER ELECTRIC;
u gp. ENSTO; EMKA u gp.
10 "PYBEKC Komau, 6otaepu, 20peaku u DE DIETRICH;
ooa akcecoapu, usoAupaHu GLOBAL;UNIPIPE;
KoMUuHu CUENOD;SAVIO;
BOSCH JUNKERS;
RAAB u gp.
bou u 2pyHgoBe, enau rakoBe
11 "[NOCEB u u AakoGBe 3a gopBo,Aenuna, N.KAPAMWUHYEB AL,
CMH" 00O  ouBemumeau,aBmonpogykmu KWUTW AL,
u gp. OPTAXMM Al u gp.
KabeaHa apmamypa CpH u HH,
12 "KAMTEX" NOAUMEPHU u3oAamopu, RAYCHEM, TYKO
ooa mepmocBuBaemu mpovou, ELECTRONICS
camope2. Ha2peB. kabeau u
ap.
TonAou3oaau. u
TPETA" 00 noxkaposawumHumamepuaau, Bishop,Kautasit, Super,
13 eA. u3oAau. Mamepuaau, Pix,MSA "Auer’,
mekcmoaum, 2emuHake, AMC ~ DupontEcotip u gp.
u gp.
'‘BuB General Electric, Phoenix
14 N30MATKK" Kabeau u kabeaHu akcecoapu u Contact, Lapp Kabel,
004 ap. Klauke-Textron, Efen u

Cucmemu 3a cepagHu

gp.

EHEMOHA Al
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KOHCOAMAWPAH roavlEH OOKAAL 3A OEUHOCTTA

EHENMOMHA
15 "PEXAY" UHCMaAauuu, cucmemu 3a REHAU
EOO[ Hucko cmpoumeAcmBo
"BAYMUT TonAou3oAau. NAOYU, AENUAQ,
16 EbATAPUNA" pasmBopu, Ma3unka, BAUMIT
EOO[ kepamuka, 2pyHgoBe, bou u
agp.
KomnlomopHa u oduc Hewlett-Packard,
17 "CTEMO mexHuka, Microsoft, MGE UPS
oon codpmyep,uszpakgaHe Ha systems,
komnlomopHu mpexXu u gp. 3Com,Cisco,3M u gp.
18 'TMIPOCOQMT  KomnlombpHa u oduc
95"EQO0O mexHuka,
copmyep,uszpakgaHe Ha
komnlomopHu mMpeXu u gp.
19 "0bO KabeAoHocewU cucmemu - OBO Bettermann
bemmepmaH ckapu, kaHaAu, koAeHa,
H bvA2apua” mpouHuuu u gp.
ECOO
20 "HEFC' 000 OxpaHHu mpvbu u akcecoapu, ABB, AEMSA
MemaAHu komnoHenmu ABB  EURO 2000
21 "PEKOH" kabeAHuU mpacema, onmuuHu, ABB, AMP
004 AMP kabeau u gp.
22 'TIPECTXX  oguc mexHuka, opuc mebeau
BW3HEC" u obopygBaHe, kaHueaapcku
EALl Mamepuaau, opuc
koHcymamuBu u gp.
23 "BUIMAMEKC oduc mexHuka, Konica Minolta,

EHEMOHA Al
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EHENMOMHA
000 koHcymamuBu, copmyep, Panasonic, 3M, Relex u
kaHueAapcku mamepuaau u ap.
ap.
bbOAEP KoHcymamuBu 3a 3aBapaBaHe

24 TPEWONHI Bohler Thyssen
ECOO

25 "TENETEK" En. kabeau, anapmeHu
ooa CUCMEMU U eAeKmpOHHU Legrand, Rytina

npogykmu u gp.

26 Koonepauua KaHueaapcku mamepuaau, OFFICE 1 SUPERSTORE
[aHga- oduc 063aBexkgaHe u gp. INTERNACIONAL
"OFFICE 1"

27 "EPATO Komau mBbpgo, meyHo u
XOAOWHI™  2a30306pa3Ho 20pubo, CobcmBeHo
Al paguamopu, 20peAku, npou3BogcmBo u BHoC

cAbuHeBu konekmopu,
apmMamypa, nomMnu,
KAuMamuuu, paswupumeAHu
cbgoBe u gp.

28 "XEAE3HWK Memaau u MemaAHU u3geAus
-M" 00

29 "KPUMC -4" Memaau, 6ou u 2pyHgoBe,
0on BogonpoBogHu GumuHau, eA.

Mamepuaau, enekmpogu,
guckoBe u gp.

30 "APIOC 71" Memanu, bou u 2pyHgoBe, Aaknpom, Enekmpogu
EOOM enekmpogu u gp. All, Ceam 001 u gp.

31 'WTT - KpeneXHu eneMeHmu Fischer
EbATAPUA"
oon
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KOHCOAMAWPAH roavlEH OOKAAL 3A OEUHOCTTA

EHENMOMHA
EA. U30AAUUOHHU AGHMU,
32 "ACM" 00 aepo3oau, kabeanHa apmamypa,
cmpykmypHu kabeAaHu mpexu, 3M, Moeller u gp.
aBmom. Mpegnazumeau,
koHmakmopu u gp.
33 ET"CKAT" ABmomobuAHU yacmu u
akcecoapu
34 'bbATAPNA Cucmemu u komnoHeHmu 3a  Watts, Baxi, Fimet,
TEPM"' 00l omonaeHue, BeHmuAauus, Vortice, Isofom, Ferrari
2asugpukauus. XugpodopHu u gp.
cucmemu. lNomnu.
35 "KPOC-3" KpeneXxHu enemeHmu, Bosch, Golz, Heller,
004 npobuBHU MawuHU, Mefa, NTR u gp.
mpam6boBku, guckoBe,
vaAowAaldu u gp.
TonAou3oAau. NAOYU, AENUAQ,
36 "TEPA3NO" paamBopu, Ma3uAka,
EOO[ kepamuka, epyHgoBe, bou u
agp.
37 "XEHOEA' Mpoduau u akcecoapu Vaiss Vaiss Profil
oon profil, 06koB 3a go2pama,
arnymuHueBu npoguau u gp.
38 'CTUAIMAAC I3pabomka, gocmaBka u Mpogpuau REHAU, Balic
T2002" 00 moHmax Ha PVC uau Mpodun
aAyMuHueBa gozpama
"CTPOUTEA Bella Plast, Rockwool,
39 HU TonAou3oAauuoHHU cucmemu, Isover, Ursa, Ardex,
CUCTEMW aunckapmoH (Bcuuku Selena, Porta Doors,
HUTEPA" akcecoapu 3a MOHMax), Sanplast, Technox,
0on MasuAku, Bpamu u gp. Kubala u gp.

EHEMOHA Al
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ErrENOra KOHCOANMOWPAH rOOVIIEH OOKAAL 3A AEVUHOCTTA

ET
40 "ABAAQH- ABmomobunHu yacmu u

AnekcaHgop akcecoapu

NayeB"
ET (DaaHc, mepakoma, FAYANS, KacmeAoH
41 "CTEQAA- cMecumenu, akcecoapu 3a Kepamukc, Forma Vita,
peHa baHA, MuBku, Buguma Vgean u gp.
[eop2ueBa’  gywoBe,caHUMapeH NOpPUeAaH,
00koB u gp.
"Myamumex
42 " 000 Cmvokaonakemu

43 "Mepkypuyc KaHueAapcku mamepuaau,
Codua" AL oduc 063aBexkgaHe u gp.

"'bankaH
44 Cmuua NamapuHa,npoduau,BuHkeau
HXkeHepuH2

" EOOO

ET "AHuc -
45 (CBemocnaB  KpeneXkHu enemMeHmu
OumumpoB"

46 "Numepme  MemaaHu usgeaus
man' 000

'EAmapk

47 Tpyn - EnekmponpekovcBauu u gp.
boa2apua”
EQOL
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ErrENOra KOHCOANMOWPAH rOOVIIEH OOKAAL 3A AEVUHOCTTA

48 '"Opz2axum'  TonAou3oAau. NAOYU, AENUAQ,
Al pasmBopu, Ma3unka,
kepamuka, 2pyHgoBe, 6bou u gp

49 '"Kabencam -
2004" 00 Ea. Kabeau

50 "ACO - EneMeHmu 3a omBogHUMEAHU
CmpoumeAH c-Mu
u
eAeMeHmu’’

EQOT
Cyxu cmpoumeAHuU cmecu, Kcena boazapus;

51 "BuB wnakaoBbyHuU baygeHm; KHayo;
Komepc" Mamepuaau,xugpo u monao  (Qubpan; bankaH Cmuda
EOOL usoaauuu, 2a306emoH u gp. NHkenepun2Aycmpome

pM; KoeAHep
Kabeau,
52 "Ea[lu npekvcBauu,koHmakmopu,kab

Ibku' O0J1  eAHa apmamypa u gp.

53 "EBpomapke MawuHxu, komnpecopu, Bosch, Fein,Fini, Pferd,
m-b6P" -  uHCmpymeHmu Karcher u gp.
004

54 "0 -73" Cmuvkaa, 02Aegana,
EOOL OpHaMeHmu
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ET "EBpo
55 lHwkeHepuHe MoAHUe3aWUMHU

o cbopakeHusa
Xpucmomup
HukonaeB"

CmpoumeAHa

56 "KupoB"A[l mexaHu3auud,cmpoumenHa
mexHuka, uUHcmpymMeHmu,
koHcymamuBu, 3aBapouHu
anapamu

'Kabenkome  Kabeau,
57 pc' 000 npekvcBauu,koHmakmopu,kab
eAHa apmamypa u gp.

N32pageHa e cmpykmypa om ogobpeHu gocmaBuuuu Ha Mamepuaau,
koHcymamuBu u ycayeu, ¢ koumo ca ckaloueHu pamkoBu goz2o08opu.
OcuaypeHu ca noBeue om eguH gocmaBuuk 3a ocHOBHUME MamepuaAu u
koHcymamuBu, nopagu koemo cuumame, ye uma MHO020 Hucka cmeneH Ha
3aBucumocm no moBa omHoweHue.

b Muchopmauua 3a ckalouenu 2onemu cgeaku u makuBa om
cvwecmBeHo 3HaueHue 3a geuHocmma Ha gpykecméomo

3aBvpweHume [Jo208opu npe3 2009 2. ca Ha obwa cmouHocm Hag 24 MAH.
AeBa 6e3 [/1C.

N2 Bu3nokumea 06ekm, MecmonaxoXkgenue cmouHocm
"EHen Mapuua OcHoBeH pemoHm Ha bazep
1 WNamok 3"Al  KPC "B" 118 000,00
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EHEMOHA

KOHCOAMAWPAH roavlEH OOKAAL 3A OEUHOCTTA

10

11

"EHen Mapuua
uamok 3" Al

AANCTOM

MALYW

"TELL Mapuua
usamok 2" EA[]

"TELL Mapuua
uamok 2" EAL1

"EHemona" A

AANCTOM

AANCTOM

AANCTOM

"TELl Mapuua

OcHoBeH pemoHm Ha bazep
KPC b

HanpaBa omGBopu 8 6emoH
Bb08 BvenecHabgnBaHe
MoHmaxXk u gemoHmax Ha
BpemeHHa monAou3oAauua
Ha Abcopbep 2

N32paXkgaHe Ha nomeweHue
3a 06opygBaHemo 3a
eMUCUOHEH KOHMPOA Ha
COIN-1 - koma 25, 2a30x0g Ha
Bxog u koma 81-mokobp
KOMUH

BepmukanHa naaHupoBka u
us2pakgaHe Ha naowagka 3a
BpemMeHHO MOBUAHO CeAULE
B8 patioHa Ha ckaag "‘Bmopa
ynompe6ba" 6 "TEL, Mapuua
uamok 2" EAL]

PeMOHMHoO-
Bb3cmanoBumenru pabomu
8 MpoecuoHarHa 2UMHa3UA
N0 MexaHomexHuka u
mpatcnopm "H.1.BanuapoB"
2p. Cmapa 3azopa
Enekmpo3saxpaHBaHe ceauwe
Ha AES

MoHmaXk Ha aHkepHu
6oamoBe u 3akanagHu yacmu
Ha Xkn AuHuA B palioHa Ha
BvanenogaBaHe

HanpaGBa Ha uskon u
obpameH Hacun Ha mpaHwes
32 NOAd2aHe Ha
3azeMumeneH kaben

P3Y Ha BankoBo cumo BC 40

118 800,00
134 701,79

143 098,00

79 145,00

186 780,00

339 687,69

59 000,00

189 500,00

97 791,50

386 440,57

EHEMOHA Al
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KOHCOAMAWPAH roavlEH OOKAAL 3A OEUHOCTTA

EFHENMOMHA
usmok 2 "EAl b
12 "TELL Mapuua P3Y Ha BankoBo cumo BC 40 386 440,57
usmok 2 "EAl B
13 MULYIN MoHmaxk Ha koAfAHO 3a 539 564,76
KoMuH 2
PemoHm Ha 6aok N2 1 3a
epyna obekmu: KomeAHo
14 "EHean Mapuua o6opygBane - IM1C AqBo,
usmok 3"AlL  en.0bopygBaHe - 218 494,04
enekmpouampu, PeMoHm
Ha baok N2 2 3a 2pyna
obekmu: KomeaHo
obopygBane - MMMC gacHo,
BeHmuAamopu, PeMoHmM Ha
baok N2 3 - 2pyna obekmu:
KomeaHo obopygBaHe - MG
gACHO
A3kon ¢ wupuHa go 0,6 m 3a
15 AACTOM NoAa2aHe Ha 3a3eMUMEAHO 92 719,00
Boxke TELL 1
CpegeH peMOHM Ha
16 "TELL Mapuua  koHBekmuBHa wxma AABo u
usmok 2" EAIl nogmsAHa Ha goAeH nakem Ha 77 200,00
BE /ppoHm u mua ¢
Bx.konekmopu/ Ha KA-12
EHen Enekmpo u KA nycko
17 [lpogyuuoHe  HaAagbyHu getHoCcMU 3a M. 99 769,46
Mapm 2009 - 6aok 4
18 "EHen Mapuua OcHoBeH pemoHm Ha bazep 118 800,00
usmok 3"AlT KPCbB
19 'TEL Mapuua HanpaGBa Ha BpemeHHa 194 629,35
usmok 2" EAl ecmakaga
PemMoHmM Ha eA.gBu2amenu
20 "EHeAn Mapuua 6n0k 1, 6a0k 2 u 6A0K 3 50 000,00
usmok 3" ALl cva2nacHo mexHuuecka
cneuudukauus
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KOHCOAMAWPAH roavlEH OOKAAL 3A OEUHOCTTA

EFHENMOMHA
21 AANCTOM MoHumaxX Ha akymyAamopHu 83 912,93
bamepuu 400 V 3a bLLY 2
Cenc MoHmaX Ha mpbbonpoBogu
22 XaycmexHuk  Ha mepumopuama Ha3aBog 121 541,00
M6X 3a 2uncokapmoH Mapuua, 29
4 605 814
KHAYQ EnekmpouHcmanauuu 8
23 bva2apus nomeweHua GT6, GT8.1, GT9 134 251,75
EOO[ u GT10
N32paxkgaHe Ha ckene 3a
24 MKALYIN peMoHm Ha BbmpelleH 71 428,00
ycuABaw, npbCmeH Ha
Abcopbep 1
A3kon ¢ wupuHa go 0,6 m 3a
25 AACTOM noAa2aHe Ha 3a3eMUMEAHO 70 000,00
Boxke TELL 1
MoxmaX Ha mpbvbonpoBog,
26 ANCTOM Bpowaw Boga om XBO go 61 491,75
waxma, u3moyHa cmpaHa Ha
Bpuken
KHAY( BeHmuAauuoHHa
27 bva2apusd UHCManauua 214 993,75
EOOM
TonAou30AauUUA Ha
28 MULYN ko>kycume Ha [1B Ha 6AokoGe 203 760,12
3u4
A3kon ¢ wupuna go 0,6 M 3a
29 ANCTOM NOAA2aHe Ha 3a3eMUMEAHO 50 000,00
Boxke
Hcmanauua u MoHmaxX Ha mpacnopmbop
mpacnopmHa  3a cypoBuHa Ha 72 594,00
30 mexHuka - mepumopusAma Ha 3aBog 3a
Apmyp 2uncokapmoH
Aoubon TMOX
MoHmaX Ha BpemeHeH 73 386,63
31 AACTOM BogonpoBog 3a
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ErrENOra KOHCOANMOWPAH rOOVIIEH OOKAAL 3A AEVUHOCTTA

npomuBonpaxoBa 3awuma
Bv06 BvanenogaBaHe

32 AANCTOM Mpou3BogcmBo u gocmabka 156 000,00
Ha kabeAHU waxmu
KHAY( OocmaBka, MoHmMax,
33 boaeapusa nyckaHe 8 ekcnaoamauua u 527 682,93
ECOL npegaBaHe Ha KAumamuyHa
UHCMaAauus
MoHmaX Ha BpemeHeH
34 AANCTOM aHmunpaxoB mpvbonpoBog - 72 821,15
3 eman

N32parkgaHe Ha ckene B
Abcopbep 02 3a 30Hama Ha
35 MKULUYIN BvmpewHus ykpenBauw 71 420,19
NPbCMeH U 30Hama Ha
pa3npovckBawu konekmopu
MogmsHa Ha mpvbonpoBog
36 "EHen Mapuua 3acApHa kuceAuHa u 78474,90
usmok 3"AIl  MOHmMaX Ha gozamopHa u
CMecumeAHU ycmaHoBku
[poekmupaHe u MoHmMax Ha
ocBemumeAaHa, cunoBa u
37 "EHen Mapuua omonAumMeAHa UHCManauuu 67 633,22
usmok 3" Al 6 xanemama Ha MexaHuuHa
pabomunHuua u KoBawko-
npecoBo omgeAeHue
[poekmupaHe u MoHmMaXx Ha
ocBemumenHa, cunoBa u
38 'EHeAn Mapuua omonAumeAHa uHcmaaauuu
usmok 3" Al 6 xanemama Ha MexaHuuHa 67 633,22
pabomuaHuua u KoBawko-
npecoBo omgeAeHue

Mognucanu go208opu npe3 2009 2. Ha obwa cmoltHocm Hag 31 MAH. AeBa
be3 OC:
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ErsEntorsa KOHCOAMOUPAH roavWEH AOKAAL 3A AENHOCTTA

2 Bu3nokumen

1 AACTOM

2 MULYn

"TELL Mapuua
3 usmok 2" EA[]

"TELL Mapuua
4 usmok 2" EA

5 "EHemoHa" Al

6 AACTOM

7 ANCTOM

8 AACTOM

06ekm, MecmonaxoXkgeHue
HanpaBa omBopu 8 6emoH BbB
BvenecHabgnbBaHe

MoHumaX u gemoHmax Ha
BpemMeHHa monAOU30AAUUA Ha
Abcopbep 2

N32paXkgaHe Ha nomeweHue 3a
0bopygBaHemo 3a eMUCUOHEH
koHmpoa Ha COW-1 - koma 25,
2a30x0g Ha Bxog u koma 81-
MOKop koMUH

BepmukanHa naaHupoBka u
us2pakgaHe Ha naowagka 3a
BpemeHHO MOBUAHO ceAuwe B
palioHa Ha ckaag "Bmopa
ynompe6ba" 8 "TEL| Mapuua uamok
2" EAL
PemoHmMH0-Bb3cmaHoBumenHu
pabomu B MpodecuoHanHa
2UMHa3uA no MexaHomexHuka u
mpatcnopm "H..BanuapoB" 2p.
Cmapa 3az2opa

Enekmpo3axpanBaHe ceAuwle Ha
AES

MoHmaX Ha ankepHu 6oamoBe u
3aknagHu yacmu Ha »XXn AuHus 6
paloHa Ha BvbaaenogaBaHe

HanpaBa Ha u3kon u obpameH
Hacun Ha mpaHwen 3a noAa2aHe
Ha 3a3emumeneH kabea

CmoiuiHocm

134 701,79

143 098,00

79 145,00

186 780,00

339 687,69

59 000,00

189 500,00

97 791,50
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EHEMOHA
"TELL Mapuua  P3Y Ha BankoBo cumo BC 40 b 386 440,57
9 usmok 2 "EA[]
"TELL Mapuua
10 usmok 2 "EAl  P3Y Ha BankoBo cumo BC 40 B 386 440,57
MoHmaXk Ha koAAHO 32 KOMUH 2 539 564,76
11 MULYIN
PemoHm Ha baok N2 1 3a 2pyna
0bekmu: KomeaHo obopygBaHe -
"‘Enen Mapuua  [1MNC AaBo, en.0bopygBaHe -
12 usmok 3"All enekmpopuampu, PemMoHmM Ha
Baok N2 2 3a epyna obekmu: 289 278,00
KomeaHo o6opygBaHe - MG
gAcHo, BeHmuAamopu, PemMoHm
Ha 6A0k N2 3 - 2pyna obekmu:
KomeaHo obopygBate - MMC
gACHO
A3kon ¢ wupuHa go 0,6 m 3a
13 AACTOM NoAa2aHe Ha 3a3eMumeAHo Bbxke 92 719,00
TELL 1
‘TELL Mapuua  CpegeH pemoHm Ha koHBekmuBHa
14 usmok 2" EAIl  wxma AAB0 u nogmAHa Ha gOoAeH 77 200,00
nakem Ha BE /GpoHm u mua ¢
Bx.konekmopu/ Ha KA-12
15 EHen Enekmpo u KT nycko HanagbuHu 99 769,46
[lpogyuuoHe getiHocmu 3a M. Mapm 2009 -
6ok 4
16 "EHen Mapuua  OcHoBeH pemoHm Ha baz2ep KPC 118 800,00
usmok 3" Al b
Tekywa noggpuvXkka Ha 2yMeHO
17 "EHen Mapuua  AeHmMoBu mpaHcnopmbopu B8 275 218,67
usmok 3" All BvanecHabgaBaHe (PO
013168/20.05.2009)
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KOHCOAMAWPAH roavlEH OOKAAL 3A OEUHOCTTA

EHEMOHA
"TELL Mapuua
18 usmok 2' EAl  HanpaGBa Ha BpemeHHa ecmakaga 194 629,35
"'EHen Mapuua  PemoHm Ha eA.gBu2amenu 6a0k
19 usmok 3" Al 1, 6A0k 2 u 6A0K 3 Cb2AaCHO 50 000,00
mexHuyecka cneuugpukauus
20 AACTOM MoHumaxX Ha akymyAamopHu 83 912,93
bamepuu 400 V 3a bLLY 2
Cenc MoHmax Ha mpbbonpoBogu Ha
21 XaycmexHuk mepumopuAma Ha3zabog 3a 121 541,00
M6X auncokapmoH Mapuua, 29 4
605 814
KHAY( 1
22 bvaz2apusd Enekmpouncmanauuu 8 34 251,75
EOO[ nomeweHua GT6, GT8.1, GT9 u
GT10
‘EHen Mapuua  Tekywo noggop)kaHe Ha BankoGBu
23 usmok 3" Afl cuma u gpobuaku y-6a u yy-pa 155 000,00
cmeneH 6b08 BvanecHabgnaBaHe
N32parkgaHe Ha ckeAe 32 peMOHM
24 MUY Ha BompeweH ycuABaw npocmeH 71 428,00
Ha Abcopbep 1
A3kon ¢ wupuHa go 0,6 m 3a
25 ANCTOM NoAa2aHe Ha 3a3eMumeAnHo Buxke 70 000,00
TELL 1
MoHmaxk Ha mpbbonpoBog,
26 AACTOM Bpowaw Boga om XBO go 61 491,75
wiaxma, U3moyHa cmpaHa Ha
bpuken
KHAY(Q
27 bvaz2apusd BeHmuAauuoHHa uHcmaauua 214 993,75
EOO[
Tonaou3sonauus Ha koXkycume Ha
28 MULYW [B Ha 6a0koBe 3 u 4 203 760,12
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EHEMOHA
A3kon ¢ wupuHa go 0,6 M 3a
29 ANCTOM NOAa2aHe Ha 3a3eMumeAHo Bbxke 50 000,00
AHcmanauua u
mpacnopmuHa  MoHmaX Ha mpacnopmbop 3a
30 mexHuka - cypoBuHa Ha mepumopuama Ha 72 594,00
Apmyp AoluboAa 3aBog 3a 2uncokapmoH
MbX
MoHmaX Ha BpemeHeH
31 AACTOM BogonpoBog 3a npomuBonpaxoBa 73 386,63
3awuma BvB8 BvanenogaBaxe
32 AANCTOM Mpou3BogcmBo u gocmaBka Ha 156 000,00
kabeAHU waxmu
KHAY( NocmaBka, MoHmax, nyckaHe 8
33 bvaz2apus ekcnaoamauus u npegaBaHe Ha 527 682,93
EOO[ KAumMamuuHa uHcmanauus
34 AANCTOM MoHmaXk Ha BpemeHeH 72 821,15
aHmunpaxoB mpvbonpoBog - 3
eman
N32parkgaHe(docmabka u
35 Bu3rokumen  MOHMaX Ha CbopbXKeHuA u 19 136
0bopygBaHe) Ha UHCMaAauua 3a 826,00
06e36ogHABaHe Ha 2unc kom
baokoBe 1 go 6 Ha "TELL Mapuua
usmok 2" EAl
N32parkgaHe Ha ckenae B Abcopbep
36 MULYIN 02 3a 30Hama Ha BbmpewHuA 71 420,19
ykpenBaw npbcmeH u 30Hama Ha
pasnpvckBawu korekmopu
"EHen Mapuua  lMogmAHa Ha mpobonpoBog 3a
37 uamok 3" AJl cApHa kuceAuHa u MOHMaX Ha 78 474,90
g03amopHa U CMecumeAHu
ycmaHoBku
38 AACTOM MoHmaX Ha mpbbonpoBogu ¢ 146 000,00
mManku ceueHuda 8 COW TELL 1
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[lpoekmupaHe u MoOHMaXx Ha
39 "EHen Mapuua  ocBemumeaHa, cuaoBa u
usmok 3" Al 0mMoNnAUMeAHa uHcmaaauuu 6 67 633,22
xanemama Ha MexaHuuHa
pabomuAHuua u KoBauwko-
npecoB0 omgeAeHue
[poekmupaHe u MoHMaX Ha
‘EHeAn Mapuua  ocBemumeaHa, cunoBa u
40 usmok 3" A[l 0MONAUMEAHa UHcmaaauuu 6 67 633,22
xanemama Ha MexaHuuHa
pabomuAHuua u KoBawko-
npecoBo omgeneHue
"TELL Mapuua  ABaputiHo Bv3cmaHoBumeAHu

41 usmok 2"EALl  pabomu Ha BbHWHamMa 197 654,80
noBvbpxHocm Ha KomuH N21
H=325 mempa
‘EHeAn Mapuua  llogmAHa Ha c2pyou3B03Hu 2 346 996,00

42 usmok 3" Al mpovbonpoBogu

Mpe3 2009 2. be ygoakeH cpokbm Ha ycBosaBaHe Ha noasBaHua kpegum-
oBbpgpapm go 24.09.2010 2., npegcmaBaaBaw, uacm om PamkoGBusd
No208op ¢ "AnuaHu baHk boa2apus” ALl 6 paamep Ha 1 000 000 AG.

[lpe3 omuemHua nepuog ,EHemMoHa-TvbAb0080” ALl ckalouu [oz2080p c
,YHukpegum byabank” ALl, 3a npegocmaBaxe Ha kpegum nog Gopmama Ha
MHo20ueAeBa kpegumHa AuHua kakmo caegBa:

1. Bug kpegum — MHoz2oueneBa kpegumHa AUHUA
a. PeBoaBupaw kpegum
b. 3a u3gaBaHe Ha 6aHkoBu 2apaHuuu.

2. Paamep Ha kpegumHua aumum — go 500 000 EUR
a. 3a obopomHu cpegcmBa — go 250 000 EUR
b. 3a u3gaBaHe Ha 0aHkoBu eapaHuuu, BkalouumeaHo 3a
2apaHUUOHEH nepuog U koHmpazapaHuuu no HapeXgaHe — o
500 000 EUR
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3. Cpok — go 02.05.2012 2.

} Cmpameaus, unBecmuuuonnu ueau u nepcnekmuBu 3a pazBumue
Ha gpy>kecmBomo

A. MpousBogcmBena npo2pama

Mpou3BogcmBeHama npoz2pamMa Ha ,EHemoHa-MoAv6080” 3a 2010 e.
BkalouBa obekmu, koumo ca go208opeHu u cmapmupasu npe3 2009 2.,
kakmo u naaHupaHume obuwu obemu go kpasa Ha 2010 2., kakmo caegBa:

OuakBan 3a
0 06ekm, . U3NbAHEHue
2 | Bou3nokumen cCmouHocm
MecmonaxoXgeHue obem 3a
20102.
"TELL  MAPWLA | P3Y Ha BankoBo cumo
1 3TOK 2' EALl  |BC 40 B 386 440,57| 386 440,57
Tekywa noggpurkka Ha
"EHEA MAPWLA |2ymeHo-AeHmoBu
2 N3TOK 3" ALl mpaHcnopmoopu 6v0 275 218,67 65 000,00
BvenecHAbgABaHe
\ Tekywo noggopxkaHe
3 EﬁsETl\o“}élgf/lﬂHA Ha BankoBu cuma u 155000,00|  81500,00
gpobunku 8 TELL 3
4 | 1330 Cunepgrku ? 8"36“““”‘3“”” Ha KA 100 000,00
[logMmAHa Ha
cepyou3Bo3Hu
5 EHen I\/Ia?uua mpvbonpoBogu no 2 346 000,00| 2 346 000,00
N3mok 3" Ag | npunoxkeHa
mexHuyecka
cneuudukauus
6| AAcTOM | |opbonpoSoguc 150 000,00/ 150 000,00
MaAku ceuyeHud
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EFHENMOMHA
N32parkgaHe
(JocmaBka u moHmax
HA  UHCMaAauua u
obopygBaHe) Ha
7 | Bo3nokumeA |uHCcmanauua 3a 5000 000,00
06e3BogHnBaHe Ha
aunc 6aokoBe 1-6 Ha
"TELL Mapuua uamok 2"
EAL]
N32parkgaHe Ha
ALSTOM Power |eanekmpouacm Ha ¢Ba
8 | Generation AG, |eHep2o6A0ka c| 6157485,00f 1767 880,00
knoH boa2apua |[MowHocm 300 MW 6
TEL "Mapuua N3mok 1"
NocmaBka -
3akynyBaHe Ha
Mamepuaau 3a
ALSTOM Power ;EESSZ)I;%&LHG (;';'
9 | Generation AG, 2 489 855,69 170 413,47
MepMUHUpaHe,
knoH bba2apus
BmopuuHu kabeAHu
mpacema, onopu 3a
BmopuuHume kabeaHu
mpacema
ALSTOM Pouer | O00emAeHue “
10|  AG know |2xpanbae - HUCkO| 5589 510.00| 1048 700,00
BoAZapUA HanpeXeHue.
Cneuudukauua: Q49
Enekmpo u  KUTMuA
1 | ALSTOM Power y o oy mamepuanu| 1558 544,21| 1 065 042,00
Bulgaria EOOD con
MpomuBonoxkapHo
ynAbmHsABaHe Ha
ALSTOM Power |kabeaHu npoxogku u
12 Bulgaria EOOD |kabeaHu gbkmoBe no 131 485,00 44930,40
npomuBonoxapHu
bapuepu
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TEL "Mapuua
3mok 2" EALl u
13 | TELL'EHeA PeMOHMHU npo2pamu 6 000 000,00
Mapuua 3mok
3" Al

18 225 966,44

B. Maax 3a geiicmBue

Pabomama 6 ycaoBusama Ha ¢uHaHcoBa u ukoHomuuecka kpusa u
pa3pasurama ce peuecud, npoaBaBawa ce ocHoBHo B cBuBaHe Ha naszapume,
NPEJUMHO Ha CMPOUMEAHU YcAyau, kakmo u 3ampygHeH gocmon Qo
cpegcmBa 32 kpegumupaHe Ha cmpoumeAHua  6u3Hec, Hanaeam
npepasaaexkgaHe Ha uHBecmuuuoHHama u kagpoBa noaumuka 3a pa3BuBaHe
Ha ycmouduyuBa geuHocm B EHemoHa-loAv6080” AL 3anokeHama
uHBecmuuuoHHa npo2pama 3a 2009 2. 8 OpykecmBomo bewe omaoXeHa, a
npegBugeHama 3a 2010 2. e o2paHuueHa go 100 000 AB.

KagpoBama noaumuka 6 gpyXkecmBomo ce u3pa3daBa 6 moBa kom
pegyuupaHe Ha nepcoHana go egHo Agpo om GBucokokBaAuguuupaHu
cneuuaaucmu u paboma ¢ Nogu3nbAHUMEAU.

3a 3ana3BaHe Ha nocueHamume @gobpu pesyamamu u npe3 2010 2. e

Heobxogumo ga ce npogoAku cnasBaHemo Ha cAegHUme npuemu npaBuaa:

1. [la ce cnazBam cmpukmHo ckaloueHume goz208opu ¢ puHaHcoBU
UHcmumyuuu, 3a ga ce uskalouu Bv3moXkHocmma ga ce u3sucka

NpegcpouHo no2acABaHe;
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. [la ce npaBam uHBecmuuuu B MexaHu3auusa, usl2paXkgaHe Ha

npou3BogcmBeHu 6a3u u gpyeu gbA20mpalHU MamepuaAHu
akmuBu camo, ako me ca abcoAlomHo Heobxogumu, a

cobwecmByBawume akmuBu ca onmumaAHO onoA30MBopeHu;

. [1a ce nogopkam no-Bucoku HuBa Ha napuyHu HaAuvHocmu,

koumo ca cvenacyBaHu u KkoopguHupaHu Om UEHMPAAHO

ynpaBaeHue Ha Ul EHeMOHa;

. [1a ce yckopu cvbupaemocmma Ha B3emaHusima, kakmo u ga ce

uHgeHmuduuupam  puckoBu  uHBecmumopu, C  02A€g

HaMUupaHemo Ha uHcmpymeHmu 3a epekmuBHa cvbupaemocm;

. a ce ckalouBam go20B8opu ¢ mMakcumaAnHO u3me2AeHU Hanpeg

Bb8 Bpememo nAawWaHUA 32 U3NLAHEHUE U MakCUuMaAHO

o6e3neueHue Ha Bcuuku 3agoAkeHua Ha uHBecmumopume;

. [1a ce 3acmpaxoBa puHaHcoBuAa puck Ha 3Hauyumu B3emaHuA Ha

Al EHemMOHa;

. [la ce pabomu npuopumemHo € @QuHaHcoBu uUHCMuUMYyuUUU

(banku) B gobpo ¢uHaHcoBo cvecmosAHue, kakmo Ha

komnaHusima, maka u Ha komnaHuama-mauka;

. [la ce pabomu camo ¢ naamexkocnocobHu uHBecmumopu

(gopXkaBHu uHcmumyuuu, obwuHu, komnaHuu, pabomewu no
npoekmu ¢ gopkaBHu 2apaHuuu, gpyau komnaHuu, 4uAmo

naamexxocnocobHocm e buaa npoBepeHa u gokasaHa);

. [lpu ycmanoBsaBaHe Ha HenaameXkocnocobHocm Ha gageH

uHBecmumop uAu npobaemu CbC cvbupaemocmma  Ha

B3emaHuama Ha Wl EHemoHa, He3abaBHO ga ce muvpcu
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cbgeticmBue om GBucwemo pvkoBogcmBo Ha 2pynama C UEA
cobupaHe Ha B3emaHuama uAu obe3neuaBaHemo um no
NOgX0gALWL HAYUH;

- [Ila ce ckalouBam camo goz2oB8opu, 8 koumo koHkpemHo u
ACHO ca 3anucaHu cpokoBe 3a pa3naawaHe u Heycmotku
8 ugeHmuueH paamep 3a g6eme cmpaHu.

C. NuBecmuuuoHHa npo2pama

Buga u cmouHocmume Ha Heobxogumume uHBecmuuuu, koumo
“EHeMoHa — T[bAb00B0”Al mpabBa ga HanpaBu 3a obe3neuaBaHe Ha
MpouzBogcmBeHama cu npo2pama npe3 2010 2. pasnpegeseHu no
MpumMeceyus, ca CAegHUME:

Pa3xoau 3a uHBecTULUM
Ha "EHemoHa-Msnb00B0" AL
3a 2010 roguHa

MHBecTUUMMN 2009 Q1 Q2 Q3 Q4 Ot';L;Josa

(000'BGN) | (000'BGN) | (000'BGN) | (000'BGN) | (000'BGN)| (000'BGN)

O6opyaBaHe, MHCTPYMEHTU

MexaHusaums

Oduc obopyasaHe

PemoHT 6a3a 100 100

DB |WIN|—=

Lipyrw

O6wo 0 0 0 100 0 100

Obwa cmouHocm Ha npegBugeHume uHBecmuuuu Ha ,EHeMOHa-
[onv60B80” ALl 3a 2010 2. Bv3auzam Ha 100 000 AB.
D. Mpo2pama 3a pa3Bumue Ha yoBewkume pecypcu

KomnaHuAama 3anouBa getHocmma cu ¢ ekun om gBama cneuuaaucmu,
kamo nocmeneHHo ce pa3pacmBa u kom 31.12.2008 konekmuBobm Ha
EnemoHa-lNoavb0B0o Al HabposBa okono 630 uoBeka — pokoBogeH,
ekcnepmeH U usnvAHUMeAcku nepcoHaa.

KoM kpasa Ha uemBvbpmomo mpumeceyue Ha 20092. B ,EHemoHa-lMoAv6080”
ALl pabomam okoao 472 (npu 533 Auua 3a npegxogHomo) 6 moBa uucao:
PokoBogumeau: 55;
AHaAUMUYHU cneuyuaaucmu: 27;
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TexHuuu u gpyau npuaoXkHu cneuuaaucmu: 12;

AgmMuHucmpamuGBeH nepcoHan: 16;

Onepamopu Ha MawuHU U cbopbXXeHusa u pabomHuuu no MoHMaX Ha
usgeaun: 344;

Mpodecuu HeuduckBawu cneuuanHa kBaaugpukauua: 18.

Okono 20 % om nepcoHana Ha gpy>kecmBomo e ¢ Bucwe u uHXeHepHo-
mexHuuecko obpa3oBaHue, kamo AYI ca 22 %, UTP — 8%, MT uacm —
37%, EA vacm 22%, AC vacm — 4 %, ATM — 7%

m AV - 2296
m UIMTP - 895
mMT yacT - 3726

MW EJl1uyacT - 22%%

ACyacTt - 4%

mATM - 7%

Mpe3 2010 2oguHa, npegBug pa3pa3unama ce ¢uHaHcoBa u ukoHomuuecka
kpusa, ,EHemoHa-TvAv0080” A[l, npegBukga pegyuupaHe Ha 6pos Ha
nepcoHana go 400 uyoBeka BucokokBaauduuupaHu, MomuBupaHu u AOAAHU
cneuuaaucmu u paboma ¢ noguanvaHumeau 8 nukoBume meceuu. Mo mo3u
HauuH ce ovakBa noBuwaBaHe Ha  npou3BogumeAHOCmMmMa U
peHmabuAHocmma Ha gpykecmBomo kamo usiAo.

b HayunouscnegoBamencka u pasBoiiva geiinocm, namesmu u
AUUEH3U

BubpoguazHocmukama e getiHocm 3a paHHO omkpuBaHe Ha noBpegu
6b8 BopmAwu cucmemu upe3 koHmpoaupaHe Ha BubpauuoHHOmMO
cbcmosHue. CBoeBpemeHHOMO gua2HocmuuupaHe Ha noBuweHume
Bubpauuu Bogu go npegomBpamaBaHe Ha  npegeBpemMeHHOMO
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gedekmupaHe Ha naeepu, 3vbHU npegabku, BaroBe u gpyau enemMeHmu Ha
BbpmAwume MexaHu3mu.

B “EHemoHa-TvbAvb6080” Al pabomu ekun om gobpe o00yueHu
cneuuaaucmu, koumo upe3 MogepHa usmepBameaHa anapamypa mMo2am ga
onpegeanam 2eomempuama u BubpauuoHHomo cvcmosHue Ha Bceku Bug
BbpmaAwu ce MexaHu3Mu, ga aHaAusupam peayamamume u ga geuHupam
mexHuyeckama um HagexXxgHocm.

¥ Unchopmauusa 3a npomenume 6 ynpaBumeaHume u Hag3opHUme
op2aHu npe3 omyemHama (puHaHcoBa 2o0guna
,EHEMOHa-ToAv6080” Al uma gBycmeneHHa cucmema Ha ynpaBaeHue -
Hag3opeH coBem u YnpaBumeaeH coBem.

Hag3opHua cvBem ¢ mangam go 08.05.20112. e 8 cocmaB:
Nuuko MNMpokonueB lMpokonueB.

LIBemaH KameHoB MempywkoB;

boagaH [uueB pokonuet;

YnpaBumenaHua cvBem ¢ mangam go 08.05.20112. e 6 cocma6:
Buonemka CmoaHoBa JumumpoBa.

WauaH bopucoB I\/Iavpk08;

Nopgax BeauukoB opgaHoB;

bo2zomun CmaBpoB MopBaHos;

CmedaH lMaBoB NBaHoB;

C pewenue Ha HC om lpomokoa ¢ gama 10.07.20092. e ocBobogeH opgaH
BeauukoB MlopgaHoB kamo uaeH YC u e usbpaH Alogmua 1BaHoB CmoaAHoB.

C peweHue Ha HC om [lpomkoa ¢ gama 14.07.20092. Alogmun 11BaHoB
CmoAaHoB e oBAacmeH ¢ npegcmaBumenHu GyHkuuu.

Cneg u3BopweHume npomeHu YC e 8 cocmaB:

Nlogmun 1BaHoB CmoAHOB;
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Buonemka CmosHoBa [JumumpoBa;
auan bopucoB MapkoG;

bo2omun CmaBpoB MopBaHoB;
CmedaH abnoB NBaHoB;

ApyXkecmBomo ce npegcmaBaaBa om:

Alogmun NBaHoB8 CmoaHoB — lNpegcegamen Ha YnpaBumeaHua coBem;
NauaH bopucoB MapkoB — 3noAHumeneH JQupekmop.

1. Unpopmauus 3a pasmepa Ha Bv3HazpakgeHusama, noAyyveHu
o6wo npe3 20gusama om yneHoBeme Ha cvbBemume:

3a 2009 20guHa uneHoBeme Ha Hag3opHua u YnpaBumeaHusa CoBemu Ha
,EHEMOHa-MAv6080” Al ca noAyuuau Bv3HazpaXkgeHus, kakmo caegBa:

Huuko [pokonueB Ynen Ha Hag3opeH 80 880,00 A0
MpokonueB CvBem
LlBemaH KamenoG Ynen Hna Hag3sopen 80 880,00 AB
MempywkoB CvBem

boagaH [uueB pokonues Ysen Ha Hagsopen 80 880,00 A0

CvBem
Buonemka CmoAaHoBa Yaen Ha 137 980,00 A8
NumumpoBa YnpaBumenaen CvBem
auaH bopucoB MapkoB Yaen Ha 137 980,00 A8

YnpaBumeaen CvBem

llopgaH BeauukoB lopgaHoB  Yaen Ha 57 351,70 G
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YnpaBumenen CvBem

Alogmun NB8aHoB CmosaHoB  Yaen Ha 65 760,90 AB.

YnpaBumeaen CvBem

CmedaH MaBaoB N1BaH00 Yaen Ha 136 135,00 AB

YnpaBumeaen CvBem

bo2omMua CmaBpoB YaeH Ha 137 980,00 AB

MNopBaHoB YnpaBumeneH CoBem

3. ,,EHEPTOMOHTAXKOMIAEKT”ALl (EMKO

,EHepaomoHmaxkomnaekm” ALl (EMKO), coc ceganuwe u agpec Ha
ynpaBaeHue: obaacm aeBeH, obwuHa beaeHe, 2p. beaerne 5930, M.K. 63 MA.
AELIl, e cv3gageHo npe3 1988 2. [lpegmembm Ha geliHOCm e: npoekmupaHe,
cmpoumeAcmB0, MoHMaX U PEMOHM Ha eHeP2UUHU NPOMUWAEHU U GumoBu
obekmu u obekmu Ha 2a3udukauusa 8 cmpaHama u uykbuHa, npouzBogcmBo
Ha HecmaHgapmHo o6opygBaHe, memarHu koHcmpykuuu, pe3epBoapu,
cbopbXkeHuA, en.0bopygBaHe 3a cmpaHama u uykbuHa, BbHwHa u BbmpelwHa
mop20Bus, ycayau. Kanumanom e 2 415 696 neBa u 67.52% om He20 e
cobecmBeHocm Ha “EHemona” AL,

OpykecmBomo e cneuuaausupadHo B8 npou3BogcmBo Ha HecmaHgapmHu
cmomaHeHu koHcmpykuuu om Bb2AepogHU, Ae2upaHu U HepbvXkgaemu
cmomadu. lMpousBogcmBenama 6a3a Ha komnaHusma e Ha mepumopusama
Ha AEL| ,beAeHe” u e cBop3aHa ¢ HauUuOHaAHama NbmHa uHppacmpykmypa Ha
Boacapus.

EMKO ALl e cepmucguuuparo no 1ISO 9001:2000.

MpouzBogcmBomo Ha npegnpuamuemo e cbcpegomoueHo ocHoBHO 3a TELL
Mapuua V3mok 1 ¢ Bo3noxkumeau AACTOM, @panuua u AACTOM, LUBeuus.
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Ama u32pageHu @obpu napmubopcku OmHoweHuA ¢ 4ykgecmpaHHu
komnaHuu om usa cBam.

Om ocHoBaBaHemo cu go gHec ,,EMKO” beaeHe e usanvAHuA0 go2oBopu B Hag
50 o6ekma, 6 noBeue om 20 gopkaBu.

Obwama cyma Ha GBv3HazpakgeHuama Ha C Ha EMKO ALl 3a 2009 e.
Bb3Au3a Ha 182 xuA. AeBa.

[Mpuxogume om ocHoBHa getiHocm Ha gpy»kecmBomo 3a 2009 2. ca 6 pa3mep
Ha 6 689 xuA. AeBa, kamo 3a 2008 npuxogume ca 10 179 xua. AneBa uAu ce
HabalogaBa cnag om 52%. HemHama nevanba 3a nepuoga cobwo HamarnaBa
om 1 109 xun. neBa Ha 507 xun. AeBa uau ¢ 119%. OcHoBHama npuyuHa 3a
pesyamamume, 8 nocoka HamaneHue, e cBemoBHama ukoHomuuecka kpusa,
koamo nonpeuu Ha gpykecmBomo ga peaausupa 0oCHOBHU go206opu c
Bogcmpou ALl 3a nempoAHu 6a3u 8 cmpaHama.

CmpykmypHu npomeHu 0Bb8 ¢usuueckua obem Ha npousBegeHama
npogykuua npe3 2009 He ca npaBeHu, mbl kamo npe3 nocAegHUME 20guHU
npou3BogcmBeHama npoz2pama e 3anbAHeHa ¢ npous3BogcmBo Ha eneMeHmu
3a ekopuampu, dyHgaMeHmHuU gemadau 3a 2a3068u u napHu mypbuHu,
pe3epBoapu 3a nempoAHU npogykmu u cbgoBe nog HaAARaHE.

(Qusuueckuam obem Ha npogykuusama om 1 500 moHa 3a 2009 2. ce
pa3npegeAd no cmpykmypHu eguHuuu u 8v3aoXkumeau, kakmo caegBa:

N2 NMpogykmu 06em Buv3nokumen
1.  AukepHu kymuu u ANCTOM —
(yHgaMeHmaAHuU pamu 3a napHu 85 moHa [lBetiuapua  3a
u 2a308u mypbuHu mexHu obekmu G
FaHa, QpaHuua u
ap.
ANCTOM —
2. Enemenmu 3a enekmpoguampu 1392 moHa LLIBetiuapus u
(DuHAaHgus
3. [pyeu CMOMaHEeHU 23 moHa Boa2apcku
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KoHcmpykuuu dupmu

Mpe3 2009 2. cmpykmypHuam obem Ha gedHocmma Ha EMKO ALl e
Pa3WUPEH C U3NbAHEHUEMO Ha MOHMaXHU pabomu no npousBegeHume om
gpykecmBomo no nopvuka Ha AACTOM eaekmpoduampu u pe3sepBoapu 3a
0b6ekm — ,Mapuua N13mok-1”, kamo 3agauama npogvAkaBa u we 3aBvpwiu.

[lokazameAume 3a cpegHama YuCAEHOCM Ha 3aemud NepcoHaA U cpegHama
pabomHa 3anaama 6 gpy>kecmBomo ca kakmo caegBa:

Moka3zamenu 2009 2. 2008 2.
Cneuuarnucmu — pokoBogen 12 10
NepcoHan
Cneuuaaucmu 10 7
AgmuHucmpamuBen nepcoHan 3 3
Pabomuuuu 200 185
0bIlL0 cpegHocnucvLYeH 200 225
cbcmab
Pa3xogu 3a mpyg — Xua. neBa 1915 2124
Cpegna pabomna 3annama - 798 786
neBa

Pa3xoqu 3a uHBecmuuuu

N3BvpweHume pa3xogu 3a npugobuBane Ha [MA npe3 2009 2. ca 68 obw
pa3amep Ha 369 xuA. AeBa, QuHaHcupaHu cbc cobecmBeHu cpegcmBa 3a
usepakgaHe Ha HoBa 6a3a 3a MmemanoobpabomBaHe.

Tou kamo npousBogcmBomo B8 gpykcmBomo ce dopmupa Ha 6azama Ha
nopbuku om kaueHmu no uHguBugyaAnHu uypmexXu, ocHoBHama 2puXka Ha
pbkoBogcmBomo e HacoueHa B cepama Ha 06HOBABaHemMoOuU Ha mexHukama
3a npou3BogcmBo u mexHoAo2uuMe.

Mpe3 2010 2. 3a me3u ueAu ce npegBugeHa uHBecmuuuda 8 pasmep Ha 600
XuA. AeBa, kamo 3a Bcaka caegBawa 2o0guHa cpegcmBama mpabBa ga
benexkam meHgeHuuA Ha HenpekbcHamo HapacmBaHe.
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MKOHOMWYECKATA I'PYNA
HanpaBaeHuemo e Bmopo no 3HauyeHue B UWkoHomuueckama [pyna Ha
EHemoHa B He20 ce BkalouBam caegHume getHocmu:

1) EHep2oedpekmuBHu  getHocmu,  pa3BuBaHu  om  [upekuun
EHep2oepekmuBHu getiHocmu B8 cmpykmypama Ha ,,EHemona” A[;

2) Top200uA C eA. eHepauA U NPUPOQEH 2a3;
3) Paspabomka Ha eHepaulHu npoekmu;

HanpaBaeHuemo BkalouBa gpykecmBama “EHemona HOmuaumuc” EAL,
,HeBpokoneas” All, “Xemyceaz” All, ,Pe2uoHan2a3”Al, “Mupun Mayvp” AL,
“TOELL Hukonona” EAL, ,Conap Enepgku” OO, “Ecko Wwkenepune” ALl e
,Heo Azpo Tex” A[l.

Bogewo gpy>kecmBo 8 HanpaBaeHuemo e “EHemoHa Omuaumuc” EALL.

1. “EHEMOHA OTUAUTUC” EALL

“EHemoHa HOmuaumuc” EAJl, coC cegaauwe u agpec Ha ynpaBaeHue: 2p.
Kosnogyd, yA. “lMaHatom XumoB” N2 1A, e 100% cobcmBeHocm Ha
“Enemona” ALl. To e egHOAUYHO akuuoHepHO gpykecmBo, Cb3gageHo Npe3 M.
gekemBpu 2005 20g. 3akoHbm 3a eHep2emukama paskpu Bo3moXkHoCM ga
Ce pauuoHaAusupam nompebAeHUEMO Ha eHepaua U eHepa2ulHuA 6anaHC Ha
cmpaHama, kakmo u yyacmuemo Ha uyacmHu uHBecmumopu B8
npou3BogcmBomo, pasnpegereHuemo u mvpa2oBusma ¢ eaekmpuuecka
eHepauA., N0 mo3u HauyuH gpykecmBomo we ce Bkalouu u pas2vpHe
geliHocmma cu Ha nasapa kamo “mvpeoBeu Ha enekmpuuecka eHepaus’.
YcnewHomo pa3BuBaHe Ha mop2oBua ¢ eAekmpoeHepa2uA  npegnoAa2a
no3HaBaHe Ha cmpykmypama Ha nasapa, yyacmuuuume, xapakmepa Ha
cgenkume, npaBuaama npu ckalouBaHe Ha go208opume 3a nokynko-
npogakba. OuepmaBa ce meHgeHuuAa 3a pa3wupABaHe Ha nas3apa upe3
nocmeneHHomo yBeAuyaBaHe Ha bpos Ha nompebumeAaume Ha enekmpuuecka
eHepaud, kamo caeg cpegama Ha 2007 2. ce npegBukga nvAHO omBapsHe Ha
nasapa , m.e. 6ceku nompebumen we moxXe ga usbupa Auuemo, om koemo
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ga 3akynyBa enekmpuuecka eHepaud. “EHemona KOmuaumuc” EAL] we kynyBa
enekmpoeHepeua  om  npou3Bogumeaume, we A npogaBa Ha
npuBuae2upoBarume nompedbumeau u we ckalouBa go2oBopu 3a nokynka uAu
npogaxkba u ¢ gpyeu mop2oBuu Ha eaekmpuuecka eHepaud. laaHupa ce
paswupnaBaHe Ha geuHocmma upe3 BkalouBaHe Ha 602ama 2ama ycayau u
HacouBaHe koM HOBu getiHocmu kamo ce u3noA3Bam Bv3moXkHocmume 3a
pa3Bumue, npegocmaBeHu om 3akoHa 3a eHep2emukama.

,EHeMoOHa tOmuaumuc” EAl e peaucmpupaHO CbC CbgebHO peweHue Ha
BpauaHcku okpvXkeH cvg om 5.12.2005 2. Opy>kecmBomo e ¢ kanumaa 2
250 000.00 aeBa, pasnpegeneH 8 1 710 000 obukHoBeHu noumeHHU akuuu u
540 000 obukHoBeHu akuuu Ha npuHocumeA ¢ HOMUHaAHa cmouHocm 1 AeB
Bcaka egHa. EgHoauueH cobecmBeHuk Ha kanuman e ,EHemoHna” A[]

Mpe3 Mmeceu aBaycm 20082. 6e npomeHeHa ¢popmama Ha ynpaBaeHue Ha
gpy>kecmBomo u ce cv3gage gBycmenenHa cucmema Ha ynpaBaeHue:

Hag3soped cvBem c uneHoBe: [uuko [lpokonueB [lpokonueB, LiBemaH
KameHoB MNMempywkoB u Mpokonu duueB MpokonueB

u YnpaBumena cvBem c uneHoBe bozgaH [uuel lNpokonueB, baazot MaBpuroB
[onybapeB u KoncmanmuH BanepueB KoHcmaHmuHoB.

,EHeMoHa tOmuaumuc” Al npumexaBa yuacmua 8 ,lMupunMayvp” ALl 8
pa3mep Ha 8000 neBa u B ,,Pe2uoHanza3” Al B paamep Ha 25 000 AB.

Tekywa cmonancka noaumuka

Mpe3 mapm 2006 2. ,EHemoHna FOmuaumuc” EALl noayuu om JopkaBHama
komucua 3a eHep2ulHO u BogHO peayaupaHe AuueH3 3a mbpaoBud c
enekmpuuecka eHepauAd u cmapmupa egpekmuBHama cu geuHocm no
gocmaBka Ha kpauHu nompebumeau 8 bvacapus.

Mpe3 2007 2. 6ewe nognucaH nbpBuam Jlo2oBop 3a gocmabka Ha eHepaua B
Penybauka Mpuus.

Mpe3 2008 2. bAxa peaausupaHu peguua go2oBopu 3a gocmaBka Ha eHepaus B
[opuun, MakegoHus, Copbus.
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Mpe3 2007 2. ,EHemoHa HOmuaumuc” EAJ[l 3anouHa peaausauuama Ha
npoekm ,BupmyaneH 2a3onpoBog Cumumau — loue [eaueB”, go HauaAomo
Ha 2009 2. ca u3epageHu u nycHamu B8 ekcnaoamauus gBama OCHOGBHU
nogobekma Ha npoekma — [a3zocmanuun 3a 3apeXkgaHe Ha aBmomobuau u
aBmopemapkema ¢ komnpecupaH npupogeH 2a3, 2p. Cumumau u
[a3opeaynamopeH u cHabgumeneH nyskm, 2p. Foue JenueB.

3a ocvwecmBaABaHe Ha getiHocmume no gocmaBkama Ha komnpecupaH
npupogeH 2a3 (KMI), gpykecmBomo 3akynu u Heobxogumume
mpaHcnopmHu cpegecmBa 3a npeBo3a Ha 2a3a go cBoume obekmu.
CoopovXkeHuama obesneuaBawu gocmaBkume ca cegem noAypemapkema ¢
MOHMuUpaHU Ha max ,6amepuu” om 6ymuAku 3a npeBo3 Ha KIT npu
HanA2aHe om 20 MPa, gBa kamuoHa ¢ Hagcmpouka kpaH 3a npeBo3 Ha
MOOUAHU ,6amepuu” om Bymuaku u kamuoH-Baekau.

Obwama cmouHocm Ha npoekma Bv3Au3a Ha 6 MAH.AB., uHBecmupaHu npe3
nepuoga 2007 — 2009 2.

Mpoekmbm cv3gage HoBu pabomHu mMecma B pea2uoHa Ha obxBama cu.
EkcnaoamauuAama u noggpvkkama Ha gBeme cmanuuu ce u3BopwBa om
nepcoHas, nogbpaH om MeCmMHOMO HaceAeHue, kamo aH2akupaHume
cAykumeau — pvkoBogumen u onepamuBeH nepcoHan.

Mpe3 2009 2. npoekma ,,Bupmyanen 2asonpoBog Cumumau — loue [deaueB”
npukaloyu ¢ uHBecmuuuoHHama cu uyacm u HaBaese B mvpzoBckama cu
¢aza. ,Exemona FOmuaumuc” EA[l ce Hacouu kom yBeauuaBaHe obema Ha
npogakbume cu, om KMl u ocuaypaBaxe Ha HOBU nompebumenu.

Mpe3 20guHama ce ckalouuxa BakHu go208opu ¢ kalouoBu kaueHmu u ce
nocmueHa pa3wupeHue Ha obxBama Ha gocmaBkume u3BoH 2paHuuume Ha
bon2apuda. [OpykecmBomo we u3BvbpwbBa ycayeama komnpecupaHe Ha
npupogeH 2a3 3a cBou kaueHm om MakegoHus.

Mpe3 2009 2. gpy>kecmBomo nognuca nbpBume cu 20guwHuU goz208opu 3a
gocmaBka Ha enekmpuuecka eHepaua 3ag 2paHuua, kakmo u 3a BHOC Ha
eHepauA om PymvHuA. B cpegama Ha 20guHama, komnaHuama paswupu
nopm@oauomo cu om kpaliHu kauHemu Ha BompewHuAa nasap Ha
enekmpuuecka eHepaud. ,EHemoHa HOmuaumuc” EAL e u3katouumeneH
gocmaBuuk Ha noBeue om 20 20AeMuU npOMULWIAEHU koHCcymMamopa.
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PeaAnusupanume npuxogu om mvp20o6ua ¢ enekmpuuecka eHepaua Bvb3auszam
8 paamep Ha 61 075 xuA. AB.

OcHOBHU kaueHmu Ha ,EHemoHa HOmuaumuc” EAL ca ,Mukpoenepaun”
EOOM, ,Encucmemu mexHorogku” 00[, ,Monbam”Afl, ,Coduticka Boga”
All, ,buoBem” A[l, MoA BapHa, beaaHa u gp.

CnpaBka 3a ocHoBHume kauenmu Ha ,.EHemona Omuaumuc” EAL] 3a 2009

Erekmpoenepaua
Mpuxog
Kauenm /Xun. A8/
Rudnap Group AD 20 433
Gen-l d.o.o 16 304
buoBem A[l 8 558
Monbam ALl 2142
Eancucmemu mexHonogku 00/ 1488
Mukpoenepaua 00/ 1463
MpeckoB ALl 1449
Maacmxum T ALl 1396
Coduucka Boga Al 1 366
NeBHa uumeHm ALl 1261
(Dasepaec Al 1245
HSE Balkan Energy d.o.0 620
EgucoH TpeuguHa boacapua EAL 208
EHepgku mapkem ALl 435
Xepmu Al 392
OyHnapum Al 389
Statkraft Markets GmbH 367
Mupud mekc EOO[ 356
3MM Cmomana Al 338
Greek Alternative Energy S.A 293
Ocom Al 165
3aBog 3a xapmus beaoBo All 42
Muaop Mona BapHa YAH EA[] 31
Iku Ed Ed AL 18
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Mpuxog
KAueHm /Xun. AB/
Yenoneu MatHuH2 EALD 12
Tona3 Mena 001 4
0blLL0 61 075
Komnpecupan npupogen 2a3
Mpuxog
Kauenm /xun. A8/
MupuH-mekc EOOL 442
Meman 00[] 305
OBepaa3 Muk. ALl 110
[pyau /Ha gpebHo 184
0bllL0 1041

NocmaBuuuu Ha enekmpuuecka enepaua u npupogeH 2a3 3a 2009

HocmaBuuuu Ha enekmpuuecka enepaus
3a 2009 2o0guna

AEL| Konogyu EALL

ExepauiiHa QuHaHcoBa Mpyna ALl

YE3 Tpeug boacapua ALl

Exepgku Gonaau EOO[

llamkpadm Caym Wicm KOpon EOO[

Tonnodukauua Pyce Al

EHepgku Mapkem A[l

HEK EA[]

TELL Mapuua 3mok 2 EALL

EHep2o-Tlpo boacapua EAL

Rudnap Group AD

Gen-l d.o.0
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AocmaBuuuu Ha npupogen 2a3 3a 2009

20guHa
byneapaa3 EA[]

Konmpazenmu no [lo208o0pu 3a gocmaGka

npe3 2009 2o0quna

Erekmpoenepaua

O ~NO G AWN =

NN = el ek ek ek ek ok ek ek =k
- O WO ~NOOOI A WN=00

W N =

Bvmpewen nasap
Eancucmemu mexHorogku 00/
MukpoeHepaua 00/
Coduticka Boga ALl
Maacmxum T ALl
MpeckoB ALl
HyHnapum Al
Mupux mekc EOOL,
3MM Cmomana Al
Xepmu Al
Iku Ed Ed AL
MoHbam AJl
(azepnec ALl
buoBem A[l
[eBHa uumenm Al
Ocom All
EHepgku mapkem Al
3aBog 3a xapmuaA benoBo Afl
Yenoneu MatHuH2 EAL]
Munop Moa BapHa YAH EAL]
Tonas Mea 00
EgucoH TpetiguH2 bvoa2apua EALL

BvHwen nasap
Rudnap Group AD
Gen-l d.o.0
HSE Balkan Energy d.o0.0
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4 Statkraft Markets GmbH

5 Greek Alternative Energy S.A

Komnpecupan npupogen 2a3

Bvmpewen nasap
Meman 00[1
MupuH-mekc EOOL
OBepeas Hk. ALl
Mupux Pe3ugexc 00/
HeBpokon-2a3 ALl

Sl AN -

AHaAu3 Ha pe3yaAmamume om geuiHocmma

Moka3zamenu

. Hemekywu akmuBu /xua. a8/
. Tekywu akmuBu /xua. a8/
. 06wa cyma na akmuBa /xua. a8/
. CobcmBen kanuman /xua. A8/
. Hemekywu nacuBu /xua. A8/
. Tekywu nacuBu /xua. a8/
. 06wo npuxogu om geunocmma /XuA. A8/
. 06wo pa3xogu om geliHocmma /Xua. A8/
. Hemna neuan6a 3a nepuoga/xua.a6/
10. Koecduuuenm Ha obwa aukBugnocm
(KA/K3)
11. PenmabuaHocm Ha
npogak6bu (Hemua
geuHocmma)
12. Kanumaauszauua Ha akmuBume (HemHa
nevan6a/obwo akmuBu)
13. AuBupugk (goa2/cyma Ha akmuBa)

WooNOORARWN=

npuxogume om
nevanba/npuxogu om

31.12.2009

8 319
16 144
24 463
6 128
3 748
14 587
63 392
61 044
2113
1.11

0.03

0.09

0.75

31.12.2008

7890
7032
14 922
3 015
4 397
7510
28 369
26 437
1740
1.09

0.06

0.12

0.80

Mpuxogume Ha gpy>kecmBomo 3a 2009 2. ca pa3npegeneHu kakmo caegBa:

EHEMOHA Al

78



EHEgZHA KOHCOAMAWPAH roavlEH OOKAAL 3A OEUHOCTTA

Mpuxogu om npoga)kbu, 6 m.u.: 62 994
- Mpuxogu om npoga6u na cmoku: 62 116
+¢ Ha enekmpuuecka eHepaus 61 075
+¢* Ha komnpecupaH npupogeH 1 041
2as
Mpuxogu om npogaxobu na ycayau: 848
Mpuxogu om npogaxb6a na AMA: 30
Mpuxogu om puHancupanus: 244
(unancoBu npuxogu: 154

MepcnekmuBu 3a pa3Bumue

Cneg peanusupaHe Ha npoekma ,BupmyaneH 2a3onpoBog” 3agauama, koAamo
cmou npeg ,EHemoHa HOmuaumuc” EAIl e ga yBeauuu npogakbama Ha
NpupogeH 2a3 om cmaHuuume cu u ga cv3gage HoBu kaueHmu B ueAus
pe2uoH Ha tD203anagHa bvA2apud. YcuAuama Ha MeHUgXKMbHMa ca
HacoueHu u koM ocu2ypaBaHe Ha nompebumeAu u u3BbH mepumopusama Ha
boA2apus.

3a HoBua omonAumeneH ce3oH 2010-2011 2. ,EHemoHa FOmuaumuc” EALl we
3anouHe npogakba Ha npupogeH 2a3, upe3 obekma cu B ep. Moue [eAueB, Ha
gpykecmBomo  ,HeBpokon-2az” All, npumexkaBawo AUUEH3UU 34
,paspegeneHue” u ,cHabgaBaHe” C npupogeH 2a3 3a mepumopuAma Ha
obwuHa MNoue [denueB.

HANPABAEHUWE YNPABAEHWUE HA AKTUBW B NKOHOMUWYECKATA I'PYNA

,EHeMoHa” ALl e yupegumeA u MakopumapeH cobcmBeHuk Ha gBe
akuuoHepHu gpy»ecmBa cvc cneuuanHa uHBecmuuuoHHa uen — ,(DoHg 3a
eHepeemuka u eHepaulHu ukoHomuu — Q@EEW” AOCWUL u ,DoHg 3a
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uHBecmuuuu 8 HegBukumu umomu — QUHI” AOCKL. [O8eme gpykecmBa
ca Cb3gageHu ¢ ueA uHBecmupaHe upe3 ceklopumu3sauun 8 gBeme 3akoHoB0
pe2naMeHmupaHu  HanpaBaeHua — HegBuwkumu umomu u B3emaHus.
Ceklopumu3auuama e uHBecmupaHe Ha napuuHu cpegcmBa, HabpaHu upe3
u3gaBaHe Ha ueHHU kHuXa, 6 HegBukumu umomu u 3emegencka 3emMa UAU
mvp2006cku B3emaHus.

3a uaMUuHaAuf nepuog, genbm Ha HanpaBaenHuemo 6 obwume npuxogu Ha
ukoHomuueckama 2pyna Ha ,,EHemona” Al € 0.5%.

1.“(DOHM, 3A EHEPTETUKA W EHEPTUAHN MKOHOMUW — (DEEN” ALLCHLL

“DoHg 3a eHepeemuka u eHepauliHu ukoHomuu — QEEW” AOCWL, coc
cegaAuwe u agpec Ha ynpaBaeHue: 2p. Codusa, ya. “baawa” N2 1, 6A.9,em.6.

Ha 17 mau ¢ Pewenue N2 333 — [CWL, Komucuama no ¢puHaHcoB Hag3op
usgage AuueHs Ha ,(DoHga 3a eHepaemuka u eHepauliHu ukoHomuu — (QEEN”
ALCILL.

OpykecmBomo e nybauyHa KkomnaHus U Cb2AaCHO HopmamuBHume
usuckBavusa paskpuBa Heobxogumama 3akoHoBa uHdopmauua npeg KOH,
BO6 u obwecmBerocmma, upe3 nybaukyBaHe Ha uHmMepHem —
cmpaHuuama Ha gpykecmBomo - www.eesf.hiz u u3bpanama
NHpopmauuoHHa megua  WHBecmop.BI  All, nybAauuHa komnaHus,
npumexXaBawa 2o0anAaM  Opol  uHGOPMAUUOHHU  yeb-nopmana -
www.Bull.investor.8g.

2. ,,00HA 3A NHBECTULUW B HEABMXNMMU UMOTU — (UHK” AQCHLL

,DoHg 3a uHBecmuuuu B HegBwkumu umomu — QUHW” AOCWUL, cve
cegaAuwe u agpec Ha ynpaBaeHue: 2p. Codun, ya. “baawa” N2 1, 6A.9, em.2.

C PeweHue N2 1138 Ha Komucusma 3a duHaHcoB Hag3op (K(QH) om
16.08.2007 2. PUHW uma AuueHs 3a ynpakHaBaHe Ha geliHocmma cu.
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OpykecmBomo e nybauuHa KkomnaHus U Cb2AaCHO HopmamuBHume
usuckBavusa paskpuBa Heobxogumama 3akoHoBa uHdopmauua npeg KOH,
BO6 u obwecmBerocmma, upe3 nybaukyBaHe Ha uHmMepHem —
cmpaHuuama Ha gpykecmBomo - www.fini.bg u usbpaHama
NHpopmauuoHHa mMegua  WHBecmop.bl AL, nybauuHa komnaHus,
npumexXaBawa 2o0anAaM  Opol  uHGOPMAUUOHHU  yeb-nopmana -
www.Bull.investor.8g.

HANPABAEHUE ,,APYT'”’ B UKOHOMHWYECKATA I'PYNA

B He20 ce omHacAm gpykecmBama “A2po HBecm Wnkenepun2” AL u
npumexXaBaHama om He20 nuBoBapHa ,Aomcko nuBo” Al, kamo npumexaBa
2 386 965 bpoa akuuu uau 53.04%.

1.“ArP0 MHBECT MHXXEHEPUHI’ AL}

“A2po NHBecm WHxkenepuH2” AJl, cbC cegaAulle u agpec Ha ynpaBaeHue: 2p.
Aom, yA. “Bapow” N2 1,. e akuuoHepHo gpykecmBo, o6bpasyBaHo Ha
03.06.2005 2. Kanumanbm My e 5 500 000 AB. BvB GBug Ha akuuu c
HOMUHaAHAa cmotliHocm 1 AB., om koumo 99.98 % npumexkaBa “EHemoOHa”
All. OcHoBHusm npegmem Ha geuHocm e 3akynyBaHe, HaemMaHe, apeHgyBaHe
u obpabomka Ha 3emegencku 3emu; npousBogcmBo, uskynyBaHe,
cobXxpaHeHue, npepabomka u mopaoBua cvbc ceackocmonaHcka npogykuus,
npou3BogcmBo, uskynyBaHe, npepabomka u mop2oBuA ¢ MECO U MeCHU
usgeaun (caeg noAyyaBaHe Ha paspeuleHue om komnemeHmHume gopxkaBHu
op2aHu); npou3BogcmBo, cbxpaHeHue U Mbp20BuA ¢ nocagbyeH Mamepuaa
(cemeHeH pa3scag); usBbpwBaHe Ha cenckocmonaHcku Meponpuamua Bbpxy
cobcmBeHa uAu Haema 3emMegeAcka 3emMfA; MexaH3upaHu YCAy2u Cbe
cenckocmonaHcka mexHuka; BHoc u u3Hoc Ha ceackocmonaHcka mexHuka
(MawuHuU u uHBeHmap); uHXeHepuH208a u uHBecmuuuoHHa getHocm 0
cenckomo cmonaHcmBo; omeaaeXkgaHe u npepabomBaHe Ha MacAogalHu
kyamypu; npousBogcmBmo u mopaoBusa ¢ buo2opuBa, mvbpaoBus u ycayau ¢
mopoBe u npenapamu 3a pacmumeAHa 3awuma; o3eAeHsABaHe; uszpakgaHe,
noggopxkaHe u ekcnaoamauuA Ha HaNOUMEAHU CUCMEMU U CbOpbXKeHua u
nogaBaHe Ha Boga 3a Hy>kgume Ha noAuBHOMO 3emegeAue; npeBo3 Ha cmoku,
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nbmHuuu u moBapu B8 cmpaHama u uyXkbuHa cvbC cobcmBeH u/uAu Haem
mpaHcnopm; UuHGOPMaUUOHHU U kocyamaHmcku ycayau B obaacmume
cencko cmonaHcmBo, azpobu3Hec u ekonozuf; kakmo u Bcuuku gpyau
He3abpaHeHu om 3akoHa geliHocmu.

Tekywa cmonancka noaumuka

» Hacmoawu u ovak8anu unBecmuuuu — Bkalouumeaxo 8 OMA,
kakmo u usmovyHuuume/HayuHume 3a (puHascupase

Opy>kecmBomo npuopumemuo uHBecmupa B8 3akynyBaHemo Ha 3emegencka
3emMA u cenckocmonaHcka mexHuka. lMpe3 2009 2. ca 3akyneHu 2 144,578 gka
3emMegeAncka 3ema Ha cmotiHocm 2 711 xun. AB., kamo obwusm 6pou gekapu
cobcmBena 3ema kom 31.12.2009 2 e 31500,300 gka, ¢ 6anaHcoBa
cmotHocm 16 881 xua. AG.

OmuemHama cmolHocm Ha uHBecmuuuume B8 npousBogcmBeHo
obopygBaHe, uHBeHmap u mpaHcnopmHuu cpegecmBa kom 31.12.2009 2. e B
pa3mMep Ha 2 446 xuA. AB., kamo 3agvakeHuAama ce no2acABam kopekmHo
npu cna3BaHe Ha no2acumeAHuUmMe nAaHoBe.

» Tekywu u npegcmosawu cgeaku Ha gpykecmBomo

Mo-2oAAMama uacm om npogykuusma ce peaAusupa nocpegcmGBom
ckaloueHu goa2ocpouHu, pamkoBu goeoBopu 3a nokynko-npogakba c
Bogewu ¢GupmMu om peauoHa. OcHoBHUMeE kaueHmu u koHmpazeHmu npe3
omuemHuA nepuog ca “Aomcko nuBo”AL, 2p.Aom, ,Pacmma-mau’Afl, 2p.
boliuunoBuu, ,Kpemep Cocpua” EOQO[, ,Okmonog WHBecm XoaguH2” AL,
,0AuBa” Afl, ,buagkom” EOOL u gp.

¥ QunancoBa undopmauus

Obwama cyma Ha npuxogume om npogakbu e yBeauueHa ¢ 26 % cnpamo
cowua nokasameAn omuemeH 3a 20082. B abconlomHa cyma yBeauueHuemo
Ha npuxogume Bb3Au3a Ha 705 xuAa. AB. u npousmuya om yBeauuyaBaHemo Ha
obpabomBaemume naowu ¢ 9 945 gka, gobpama pekoama u coomBemHo
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Bucokume cpegHu gobuBu Ha omaaekgaHume kyamypu, kamo npuxogume
om @uHaHcupaHua om npaBumeacmBomo Bb3Auzam Ha 767 XUuA.AB., om
koumo no cucmemama 3a eguHHO nAawaHe Ha naow, — 735 XuA. AG.,
cybcugua 3a nokpuBare Ha AuxBu Ha ueneBu kpegum om @3 3a 3emegencka
mexHuka 8 paamep Ha 32 XuA. AB.

lllo ce omHacA @O0 aHaAu3a Ha pasxogume 3a gedHocmma, npabu
BneyamaeHue, 4e HanpaBeHume pa3xogu 3a geliHocmma npeBuwaBam
NOAYYeHUME npuxogu om ocHoBHa getiHocm no ukoHoMuuecku enemeHmu.

Cmpykmypama Ha pasxogume omuyuma HamMaAeHUE Ha OMHOCUMEeAHUme
pa3xogu 3a Mamepuaru ¢ 19% u yBeAuueHue Ha pasxogume 3a YCAy2u C
29%. MpuuuHa ce aBaBa HaemaHemo Ha uykga mexHuka 3a npubupaHe Ha
npogykuusma u Ha gonbAHUMEAHU cknagoBe 3a HelHOMOo cbXxpaHeHue. Cobulo
maka, ce yBeauuaBam ,[lpyau pasxogu”, gbakawo ce Ha u3BopweHama
obe3uenka Ha npousBegeHama ceacko-cmonaHcka npogykuus 2008/2009 2.,
Huckume u3kynHu ueHu u yBeAuuyeHuemo Ha ueHume Ha cypoBuHume —
cemeHa, mopoBe, npenapamu u gp. cnpAMo omuemnama 2008 2.

[pe3 pa3aaeXkgaHua nepuog pasxogume 3a AuxBu ce yBeauuaBam ¢ 10.6%.

F Ekono2ocvobpasnocm Ha upmama

Ekono2ocvobpasHocmma Ha ,,Aepo HBecm WnkeHepuHe” ALl, ce u3pa3sba 6
cmpo20omo cna3BaHe Ha azpomexHuueckume usuckBaHusa, omaaexkgaHemo Ha
omgeAHume kyamypu cAeg nogxogAwu npeguwecmBeHuuu, kakmo u
u3BvpwbaHe Ha omgeaHume obpabomku B ceumboobopom. TopeHemo Ha
nouBume e cvbenacHo nouBeHume aHaAusu. 3noa3BaHemo Ha xepbuuugu,
QyHauuugu u uHcekmuuugu e camo npu Heobxogumocm. OnakoBbuHume
MamepuaAu om xumuueckume npenapamu ce u3xBbpAAm u u32apam Ha
Cmpo20 onpegeareHu mMecma. He ce 3amvpcaBam Bogoemu u gpyeu
BogouamouHuuu. He ce u3BopwbBa u32apAHe Ha CMbpHUWAMA, a
pacmumeAHume omnagvuu /crama/ ce baaupam u 3acknagaBam 6 6a3ama Ha
gpy>kecmBomo.

B c6oama npou3BogcmBeHa getiHocm, Gupma ,A2po NHBecm WHXkeHepuHa”
All, npunaza cvBpemeHHO 3emegeaue, ocHoBaBawo ce Ha ,Jlobpume
depmepcku npakmuku 7, HanoXkeHu kamo mapka om EC.
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Nmatku npegBug Bcuuko moBa, moxke ga ce kake, ue npousBogcmBomo u
geliHocmma Ha Gupmama e ekoAoz20ocbobpa3Ha u ce cnazBam ocHOBHumMe
ekono2uyHu usuckBaHus.

2. “A\OMCKO NBO0”AL

“EHemona” ALl uma Henpako yuacmue G “Aomcko nuBo”ALl, upe3
koHmpoaupaHomo gpykecmBo “A2po HBecm WHxkeHepun2” A, koemo
npumexaBa 53.04% om kanumaaa Ha “Aomcko nuBo” Al. Opy>kecmBomo e
CbC cegaauwe u agpec Ha ynpaBaeHue: 2p. Aom, yA. “Ar. Cmamboautcku” N2
43, ¢ npegmem Ha getiHocm: npou3BogcmBo Ha nuBo u cBbp3aHume ¢ moBa
geiHocmu U ycayeu, npousBogcmBo HAa  MaauoB  gecmuaAam,
BucokoankoxonHu u 6e3ankoxoAHu Hanumku, mbpaoBcka gedHocm u gpyau.

OpykecmBomo e nybauyHa KomnaHus U Cb2AaCHO HopmamuBHume
usuckBaHua paskpuBa Heobxogumama 3akoHoBa uHdopmauus npeg KOH,
BOP6 u obwecmBerHocmma, upe3 nybaukyBaHe Ha uHmMepHem —
cmpaHuuama Ha gpykecmBomo - www.lomskopivo.com u u3bpaHama
NHpopmauuoHHa m™egua  WHBecmop.BI A, nybAauuyHa komnaHus,
npumeXkaBawa 20AAM  Opold  uHGOpPMAUUOHHU  yeb-nopmana -
www.Bull.investor.8g.

MKOHOMWUECKA I'PYMNA EHEMOHA
OcHoBHume codepu Ha pa3Bumue Ha WIT ca HacouyeHu 2raBHO kom
cmpame2uuecku cekmopu om ukoHomMukama Ha bva2apus. ViHBecmuuuume
go ce2a ca buau ¢okycupaHu u B Ovgewe we ocmaHam HacouyeHu B
getiHocmu, 8 koumo komnaHusma uma gobop onum u cuAHu KoHKypeHmHu
npegumcmBa. B ycaoBuama Ha kpusa, komnaHuama gonbAHUMEAHO Ce
¢okycupa Bopxy ocHoBHume cu HanpaBaeHua — ,VIHXeHepuH2 u

cmpoumeAHo-MOHMaXHuU  getdHocmu”, ,EHepeemuka U  eHepauliHa-
epekmuBHocm” , ,YnpaBaeHue Ha akmuBu” u ,,dpyau”.
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HAYYHOW3CAEAOBATEACKA W PA3BOMHA QEVHOCT, MATEHTH W AMLIEH3N
HA TPYNA ,,EHEMOHA” AR

,EHemMoHa” AJl cv3gaBa u pa3BuBa akmyanHu HayuHu pa3pabomku B
obAacmma Ha HauuoOHaAHama eHepauliHa cucmema. 3a HamupaHe Ha
peweHuns no npobAeMu Ha eHepeemukama, gpykecmBomo chopmupa ekunu
om cBou usobpemameau, ekcnepmu, eHep2emuuu om BbHWHU Op2aHu3auuu
u yueHu om TexHuuyecku YHuBepcumemu om Codua u BapHa.

Taka Hanpumep, 3a pauuoHaAHOMO u3noA3BaHe Ha cnpeHume mMowHocmu G
AELI-Ko3nogyu, ,EHemona” Al e npumexkamen Ha gB8a nameHma, kacaewu
ekcnaoamauus Ha eHep2emuyHomo obopygBaHe no Bmopu koHmyp Ha AEL-
Ko3nogyu. MNMameHmume umam pe2ucmpoBu Homepa BG 65250 B1 u BG
65267 B1 u ca ¢ 0bwo HaumeHoBaHue:

soucmema 3a 2eHepupaHe  Ha  peakmuBsa mownocm 6
enekmpoeHepauiinama cucmema”

MameHmoBaHume u3obpemeHua ca cv3gageHu om aBmopcku konekmuB npe3
2002 2o0guHa, a nameHmu ca u3gageHu npe3 2008 2oguHa. ,EHemoHa” All
noggbpXka npaBama cu upe3 lameHmHomo BegomcmBo Ha Penybauka
bon2apuda. Cv3gageHume mexHuuecku peweHus gaBam GBb3moXkHocm 3a
usnon3BaHe Ha 2eHepamopume Ha 1 u 2 6aok Ha AEL-Kosnogyu, kamo
CUHXpPOHHU  komneHcamopu. BkalouBaHemo Ha me3u 6OaokoBe B
eAekmpoeHepauliHama cucmema Ha cmpaHama nogobpaBa kauecmBomo Ha
enekmpuueckama eHepeaus 3a kpalHua nompebumen, HamannaBa 3az2ybume B
eAekmpo-npeHocHama cucmema, nocmu2am Ce 3HAYUMEAHU COUUAAHU,
ukoHomuuecku u noaumuuecku epekmu.

B obaacmma Ha ExepautiHama EdekmuBHocm u Ekono2usma, C¢ uea
noA3omBopHo Bb3gelticmBue Bvpxy ekoro2uuHomo paBHoBecue u cv3gaBaHe
Ha eHepauliHu ukoHomuu, ,EHemoHa” Al cb3gage peguua mexHuuecku
peweHus, obeguHeHu B nameHmHa 3aABka N2 110222/19.09.2008 2. c
HaumeHoBaHue:
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»Memogu u ycmpoucm8a 3a nonyuaBane Ha monAuHHa esepaua kbm napo-
myp6unnu ypegbu, npousBeXkgawu enekmpuuecka eHepaua u monausa”

MpunokeHuemo Ha 3aABeHume 3a nameHmoBaHe peweHuA gaBam
Bb3mMoXHOCM 33 NpOMAHA Ha MONAUHHUA UukbA B geldcmBawume mMoNAo
ueHmpaau u AELI-Ko3nogyi. Cb3gaBa ce Bb3mMoXkHOCM omnagHama monAuHa
om ompabomuaama napa ga ce 6vpHe obpamHo 8 monAuHHUA uukobA u ga ce
HaMaAUu 3HauyumeAHO Heobxogumocmma oOm HelHOMO oxAakgaHe 3a
koHgeH3upaHe. Taka ce nocmu2am 3HauumeAHu ukoHoMuu Ha 2opuBo, ¢
koemo ce HamanaBam 3amMmvpcABaHemo Ha okoAHama cpega U
Heobxogumocmma om npeuyucmBaHe Ha gumHu 2a308e. HamanaBa ce
monAuUHHOMO 3amvpcABaHe om maka HapeueHume ,monAu kaHaau” Kom
enekmpoueHmpaaume. baazonpuamHo ce Bvb3geticmBa Bopxy ekoAo2uuHOMO
paBHoBecue u ce nocmu2a 3HavyumeAHo no-Bucok koepuuueHm Ha NOAE3HO
geicmBue Ha napomypbuHHUME uHcmanauuu. M3bpoeHume no-20pe NOA3U
0m cb3gageHume mexHuyecku peweHus cnocobecmBam u 3a peaAusupaHe Ha
3HauumeAHu ukoHoMuuecku epekmu 3a eHepaemukama.

“Enemona” ALl npumexaBa Cepmudukam 3a Akpegumauus N2CA-OEE-
001/10.01.2006 2. om AceHuuAama no eHepautuHa epekmuBHocm 3a
u3BvopwbBaHe Ha obcaegBaHe 3a eHepauliHa epekmuBHocm 3a eHepauliHu
nompebumeau no uA.6, m.1 om Hapegba N221/12.11.2004 2. 3a obcaegBaHe
3a eHepauuHa epekmuBHocm. Cpokbm Ha BaaugHocm Ha akpegumauuAma e
10.01.2011 2.

“EHemona” Al npumexaBa Cepmugukam 3a Akpegumauua N2CA-OCC-
0057/10.01.2006 2. om Ac2eHuuAma no eHepauuHa egpekmuBHocm 3a
u3BvopwbaHe Ha obcaegBaHe 3a eHepaulHa epekmuBHocm 3a eHepauliHu
nompebumeau no ua.6, m.2 om Hapegba N221/12.11.2004 2. 3a obcaegBane
32 eHepaulHa egpekmuBHocm u 3a u3BopwlBaHe Ha cepmuduuupaHe Ha
cepagu. Cpokom Ha BaaugHocm Ha akpegumauusma e 10.01.2011 e.

1. AHDOPMALLMA NO NPUAOXKEHUE N210 OT HAPEQIBA N22 3A
NPOCNEKTUTE NPY NYBAWYHO NPEAAATAHE HA LLEHHU KHNXA U 3A
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PA3KPUBAHETO HA UHMOPMALMA OT NYBAMYMHUTE APY)XXECTBA U
APYIUTE EMUTEHTW HA LLEHHN KHU)XA

1. Mpesneg Ha pasBumuemo u pesyAmamume OmM geliHOCMMA Ha

Wkonomuuecka lpyna ,,EHemona”

1. AHanu3 Ha AkmuBa

Hemekywume akmuBu Ha ,EHemoHa” A kom 31.12.2009 .
npegcmabaaBam 45.34% om GBcuuku akmuBu Ha gpykecmBomo, kamo
cnpaMmo 31.12.2008 2. ombeaazBam pocm om 15.79%. [llpuyuna 3a
yBeAuyeHuemo e HapacmBaHemo Ha  ¢uHaHcoBume akmuBu Ha
gpy>kecmBomo Ha koHcoAugupaHa 6a3a, koumo ce yBeauuaBam Hag 5 nomu
8 cpaBHeHue ¢ Hauanomo Ha 2009 e.

Obwume akmuBu Ha gpy>kecmBomo kom 31.12.2009 2. Bvb3au3am Ha 230.7
MAH. AeBa, koemo e pocm om 17.97% cnpamo 31.12.2008 2. ToBa ce goaku
ocHOBHO Ha yBeAuueHuemo Ha ¢uHaHcoBume akmuBu, kakmo u Ha
yBeAuuyeHUemo Ha uMomu, MawuHU, CbopbXKeHus u obopygBaHe.

C 50.96% HapacmBam ,Top2oBcku u gpyau B3emanua”, kamo BaemaHuama
om kaueHmu u gocmaBuuuu ca ¢ Hali-20AAM OMHOCUMEAeH gAA(77.42%).

2. Avanu3 Ha MacuBa

,EHemMoHa” A[l puHaHcupa ocHoBHama cu getiHocm cbc cobecmBeH kanumaa
u BbHwWu npuBaeyeHu cpegcmBa.

Cneuudpukama Ha cohepume Ha geuHocm, B koumo onepupam
npegnpuamuama om UWkoHomuueckama 2pyna, kakmo u npoekmume, G
koumo yuacmBam, ce xapakmepu3supa ¢ Bucoka kanumanoemkocm U 20AAM
BpemeBu na2 Ha Bov3pawaemocm. [onemusm mMawab Ha npoekmume 6
chepama Ha eHepauiHomo cmpoumeacmBo — ocHOBHA geliHOCM Ha
komnaHuume, uduckBa 2onemu QuHaHcoBu pecypcu, koumo ce ocuzypaBam
2naBHo om npuBaeueHu cpegcmBa, ocobeHo B MOMEHM Ha NPogbAKUMEAHA
cBemoBHa ukoHomuuecka kpusa. He mpabBa ga ce npeHebpeaBa u pakmom,
ye @uHaHcoBama Bbv3Bpbwaemocm om gelHOCMume ce omaAaz2a 3a no-
goAb2 nepuog BvB Bpememo, B cpaBHeHue ¢ gpyau ompacAu u cekmopu.
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Kamo usno, puHaHcoBume nokasameau Ha ,EHemoHa” ALl ca Hag cpegHume
3a chepama Ha getdHocm Ha gpy»kecmBama.

CobecmBeHuam kanumaa Ha gpy>kecmBomo kom 31.12.2009 2. Bv3au3a Ha 96
497 xun. neBa, koemo npegcmaBaaBa 41.83% om akmuBume My, koemo e
cnag cnpamo kpaAa Ha 2008 2. OcHoBHuAmM kanumaa Ha emumeHma e B
pa3mep Ha 11 934 xuA. AeBa.

MaauuHcBeHomo yuacmue kom 31.12.2009 2. Bv3au3a Ha 6 452 XuA. AeBa,
koemo e yBeauueHue om 13.59% cnpamo cowua nepuog Ha 2008 e.

Hemekywume nacuBu kom 31.12.2009 2. npegcmaBaaBam 8.28% om
akmuBume Ha gpykecmBomo. Te b6eaexkam 3Ha4YumeAeH cnag cnpamo kpas
Ha 2008 2. 2rnaBHO 3apagu 3agbAKeHuAma om noAyyeHu 3aemu om baHku u
HebankoBu @uHaHcOBu UHCMuUMyuuu U 3agbAKeHUA Nno 00AU2AUUOHHU
3aemu.

OcHOBHOMO QgbA20CPOYHO BbHWHO  (uHaHcupaHe, u3noA3BaHO om
eMumeHma, e nog opmama Ha 0bAU2aULOHHU eMUCULU.

3. AHanu3 Ha aukBugnocmma

Mokasameau Onucanue 31.12.2009 2.
Koechuuuenm na KA/K3 1.16
o6wa aukBugHocm
Koecduuuenm Ha (Mapu+MapuyHu 0.97
6vp3a nukBugnocm  ekBuBaneHmu+B3emaHuAa)/K3
Koeduuuenm na (Mapu+Mapuynu 0.22
He3abaBHa ekBuBareHmu)/K3
aukBugnocm

Kamo uamouHuuu Ha AukBugHocm ce onpegeaam cpegcmBama, ¢ koumo
gpy>kecmBomo pasnona2a koM onpegeAeH MOMEHM 3a NOCpewaHe Ha
pa3xogume no obuuauHama getHocm, BkA. Bcuuku KA, koumo B8 kpamku
cpokoBe no nasapHu ueHu u 6e3 3HauumeAHU mpaH3akuuOHHU pa3xogu
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Mo2am ga ce npeobpasyBam B Heobxogumume HaAuuHocmu. MiamoyHuuume
Ha AukBugHocm 3a ,,EHemoHa” Al ca ocHOBHO npuxogume om npogaXbu Ha
npogykuusa, a maka cowo u BoHWHO/goA2080 (huHaHCupaHe nog popmama
Ha 6aHkoBu 3aemMu u 0bAU2AUUOHHU eMUCUU.

4. Avanu3 Ha penmabuanocmma
4.1. Mpuxogu om ocHoBHa geunocm

,EHemMoHa” ALl npukalouBa omuemHusa nepuog ¢ 16.996 MAH. AB. neuanba
npegu obAa2aHe ¢ gaHouu uAu yBeauueHue om 2 095 xuA. AeBa cnpAmO
gaHHume kom 31.12.2008 2. HemHama neuanba Ha [pynama e 15 225 Xun.AB.

Mpuxogume om getiHocmma Ha pynama gocmu2am 134 713 MAH. AB. U
benekam pocm om 8 211 MAH. AB. (6.49%). YBeauueHuemo ce gbAaXu
2AaBHO Ha HapacmHaAu npuxogu om npogaxba Ha ycAyeu, npogykuud u
cmoku.

Pa3axogume 3a getiHocmma Ha gpy>kecmBomo ca Ha cmouHocm 117.7 MAH.
AB..kamo ocHoBeH edekm okazBa pbcmbm Ha pasxogume 3a
Bv3HazpakgeHusa, koumo ca yBeauueHu ¢ 16.1 MaH. AB. B cpaBHeHue c
NpegxogHUA Nepuog.

4.2. Avanu3 Ha neyanbama (3a2ybama)

Mokasameau Onucanue 31.12.2009 2.
Penmabuanocm Ha BpymHa
6pymnama nevanba nevanba/Mpuxogu om 12.62%
getHocmma
Penmabuanocm Ha HemHa neuanba/
npuxogume om [puxogu om 11%
npogaXko6u geliHocmma

Mokasameaume 3a peHmabuaHocm ompa3saBam cnocobHocmma Ha 'pynama
ga 2eHepupa npuxogu, cbomBemHo neyarba om oCHOBHa geliHocm. KbM
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31.12.2009 2. NI EnemoHa” Al omuuma 134.713 MAH. AB. npuxogu om
getinocmma u 16.996 maAH. AB. bpymHa neuanba npegu obAaz2aHe ¢ gaHbuu U
14.816 MAH. AB. nevanba caeg gaHbuu U MaAuuHcmBeHo yuacmue. Ha 6a3a
Ha mMe3U QgaHHU ca u34yucAeHu 20pHuUme koeduuueHmu 3a oueHka Ha
peHmabuaHocmma Ha gpykecmBomo. CmouHocmume Ha nokazameAume 3a
peHmabuaHocm Ha ,,EHemoHa”A[l noka3Bam gobpa peHmabuaHOCM U ca Hag
xapakmepHume 3a cdepama Ha geuHocm Ha gpy>kecmBomo.

4.3. AHanu3 Ha kanumaaa

Moka3zamenu OnucaHue 31.12.2009 2.
N3noa3Bane Ha 06wo kanuman/0bwo
kanumana akmuBu 41.83%
Kanumaau3sauus Ha Hemna neuanba/0bwo
akmuGBume akmuBu 6.42%
PenmabunHocm Ha HemHa
cobcmBenusa kanuman neuyanba/CobcmBeH 15.35%
kanuman

,EHeMoHa” Al gemoHcmpupa cmabuAHu nokazameAu 3a peHmabuaHocm.
Bv3Bpawaemocmma Ha uHBecmupaHuA kanumaA Ha koHcoAugupaHa 6a3a,
onpegeAeHa kamo nevanba npegu usanaawaHe Ha AuxBu u gaHbuu, pa3geAeHa
Ha 0bwume akmuBu MuHyc mekywume 3agoakeHus, e 18.06% 3a 2009 2.

5. AHaau3 Ha 3agav)XkHAAOCMMA

Mokasameau Onucanue 31.12.2009 2.
AuBovpugk Ova2/AkmuBu 55.38%
Hovr20cpoueH
Fubpun2 gbae/CobcmBeH 19.79%
kanuman

3a aHaAu3upaHe Ha 3agavXkHArocmma Ha ,,EHemoHa” ALl usuucaaBame gBa
koedpuuueHma, npu koumo cbomHacAMe gbA2a Ha eMumeHma cbomBemHo
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koM akmuBume u cobcmBeHua kanumaa. M3yucaeHume cmouHocmu kom
31.12.20092. nokazBam u3BecmHo yBeAuyeHue Ha CbOMHOWEHUEMO
Non2/AkmuBu, HO B gonycmumume 2paHuuu C 02Aeg Ha gelHocmma Ha
,EHemoHa” A[l. OpykecmBomo nokpuBa gbA20cpOUHUME CU 3agbAKeHUs
cbc cobcmBeHusa cu kanumaa Hag 5 nomu. Habupavemo Ha kanuman npe3
bopcama 3HauumeAHO npomeHA kanumaaoBama cmpykmypa Ha 2pynama,
kamo yBeauuaBa Bvb3morkHocmume U 3a 6vp30 pazBumue u okpynHsaBaHe Ha
getHocmma.

6. Anaau3 Ha edpekmuBrHocmma

Mokasameau Onucanue 31.12.2009 2.
O6pawaemocm Ha Mpuxogu om
akmuBume npogak6bu/Cyma Ha 56.29%
akmuBume
Hemen obopomen KpamkompatiHu akmuBu
kanumaa — KpamkocpouHu 17 445 xun. neBa
nacuBu

\3meHeHuemo B npuxogume om npogakbu okasBa GBausHue GBopxy
epekmuBHocmma Ha gpykecmBomo. Kom 31.12.2009 2. obpawaemocmma
Ha akmuBume Ha gpykecmBomo ce yBeauuaBa om 62.72% go 57.61%.
HemHuam obopomeH kanumana ombeasas3Ba cnag om 11 794 MAaH. AB.

2. Uudopmauua, gagesa 86 cmoiunocmHo u koauuecmBeHo uspaXkeHue
omHocHO ocHoBHume kame2opuu cmoku, npogykmu u/uau npegocmaBenu

ycayau, ¢ nocouBane Ha mexHua gaan 6 npuxogume om npogaXkbu Ha
emumesma kamo uAA0 U npoMeHume, HaCmbnuUAU npe3 omuyemHama
bunancoBa 20quna

118 886 3.25 115139
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6470 55.16 4170
2 642 344.78 594
1869 32.43 2 766
129 867 5.86 122 669

3. Undopmauus OmHOCHO npuxogume, pasnpegeAeHu N0 OMYeaAHume
kamezopuu geuHocmu, OGompewnHu u OBvHwHu nasapu, kakmo u
uHpopmauua 3a uamovHuuume 3a chabgabane ¢ mamepuanu, Heobxogumu
3a  npou3BogcmBomo Ha cmoku uau npegocmaBasemo Ha ycayau C
ompa3saBane cmenedma Ha 3aBucumocm no omHoweHue Ha Bceku omgenex

npogaBau uau kynyBa4y/nompebumea, kamo 8 cayuaii, ye omHocumeaHuam
gAaAn Ha Hakou om max HagxBovpaa 10 Ha cmo om pa3xogume UAU npuxogume
om npogaXo6u, ce npegocmaBa undopmauua 3a Bcako Auue noomgeaxo,
3a Hez208ua gan 6 npogakbume uau nokynkume u Bpv3kume my c
eMumeHnma

Kom 31.12.2009 2. HAMa u3mouHuuu 3a cHabgaBaHe C Mamepuaau,
Heobxogumu 3a  npou3BogcmBomo Ha cmoku uAu npegocmaBaHemo Ha
yCAy2U, OMHOCUmMeAHUAmM gAaA Ha koumo ga HagxBopaa 10 Ha cmo om
pas3xogume uAu npuxogume om npogaxou.

4. Wudopmauua omHocHo cgenkume, ckaloueHu meXkgy emumenma u
cBuvp3anu Auua, npe3 omuyemuusa nepuog, npegaoXkeHua 3a ckalouBane Ha
makuBa cgeaku, kakmo u cgeaku, koumo ca u3BvH obuvaiHama my
geuHocm uau cowecmBeno ce omkaonaBam om nasapHume ycaoBus, no

koumo emumenmuvm uau He2080 gowephHo gpykecmBo e cmpana ¢
noco4yBaxe Ha cmoiHocmma Ha cgeAkume, xapakmepa Ha c6vp3anocmma
u 8caka undopmauus, Heobxoguma 3a ouenka Ha Bv3geiicmBuemo Bupxy
hunaHcoBomo cbcmosHUE HA EMUMEHma

Cgeaku meXkgy emumenma u cBvp3adu auua 3a nepuoga 01.01.2009 —
31.12.2009 2.
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1. NMpogak6a Ha govazompaiiiu mamepuanHu akmuBu, 8 noa3a Ha
gbwepHomo gpykecmBo ,.EHemona - MNoav6oB6o” Al cvc cegaauwe Uu
agpec Ha ynpaBaenue: obaacm Cmapa 3az2opa, obwuna MavboBo, 2p.
Moav6o6o, PENYBAUKA No 120. , paszgenaenu B g8e 2pynu:

» 0cHOBHU MawuHu 3a npou3BogcmBeHa geltiHocm
» CmonaHcku uHBenmap u obopygBaHe

Ha 6a3a u3BvpweHama ekcnepmHa oueHka, CoBembm Ha gupekmopume Ha
~EHemMoHa” Al npegnroXku cgeakama ga ce usBvpwu npu caegHume ueHoBu
HuBa:

» TpaHcnopmHu cpegecmBa - 249 000 AeBa;
» MawuHu, coopoXeHus u obopygBaHe - 476 200 AeBa;

» KomnlomopHa mexHuka u obopygBaHe — 70 400
AeBa.

2. MpogaXk6a na npaBa no Ausun208u go2oBopu;

Ha 6a3a u3BvpweHama ekcnepmHa oueHka, CoBembm Ha gupekmopume Ha
,EHemMoHa” Al npegnaza cgenkama ga ce us3Bvbpwu npu cAegHume ueHoBu
HuBa:

N2 HaumenoBanue Ma3apha
cmotiHocm
(neBa)
1. Mo [lo2oBop 3a AusuH2 Ha Aek aBmomobua Aaga BA3 4190.00
2. Mo [1o208op 3a AusuH2 Ha Chevrolet Lacetti 1,6 SX Elite 27 810.00
16V — 3 bpoA
3. Mo [o2080op 3a Au3uH2 Ha Chevrolet Aveo 1,4 | S Direct 10 470.00
16V
4. Mo [o2060p 3a Au3uH2 Ha Opel Vectra Cosmo 2,2 DI 15 700.00

5. Mo [o2oBop 3a ausun2 Ha ABmokpax DEMAG AC80 S/N 469 000.00
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75 254

6. Mo [o2oBop 3a Au3uH2 Ha MMomuuuecku aBmomobun 20 500.00
Peugeot Boxer FV 350 LH 2,8 HDI 127 k.c.

1. Mo [lo20Bop 3a AuduH2 Ha MobuaeH kpaH ATT 400 218 500.00

8. Mo Jlo20Bop 3a Au3uH2 Ha ABmokpaH Liebherr LTM 339 300.00
1030-2.1 + ABmoBuwka Ruthmann

9. Mo [o208op 3a AusuH2 Ha MobuneH aBmokpan mogen 180 350.00
K5205

ObLLO 1285 820.00

3. NMpogaXk6a na goazompaiinu Hemamepuaniu akmuBu (63emanus) Ha
gowepHomo gpykecmoo ,,(Dong 3a enepzemuka u enepauiinu
ukonomuu — (DEEN” ACHL]

Ha 6a3a u3BvpweHama ekcnepmHa oueHka, CoBembm Ha gupekmopume Ha

~EHemMoHa” Al npegnaea cgenkama ga ce u3Bbpwu npu CAegHUME
napamempu:

N2 HaumenoBanue Ma3apna
cmotHocm
(neBa)
1. B3semaHe no [1o2o060op 1 3080 435.04
2. B3semade no [1o2080p 2 394 790.41
3. B3semane no [1o2080p 3 728 134.52
4. BsemaHe no [1o2060p 4 151 966.89
5. Bsemane no [1020680p 5 441 361.45
0bIL0 4 796 688.31

Cgeakume ca ckalouenu Ha ocHoBanue pewenue Ha MOCA, npoBegeHo Ha 10
Mapm 2009 2. Ha koemo C[] Ha ,EHemoHa” Al 6e oBracmeH ga usBvpwu
onucaHume cgeaku 8 noA3a Ha cBbp3aHu, 3auHmepecyBaHu Auua.

4. Mpogakba Ha gbAcompaeH MamepuaneH akmuB
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Mpogakba Ha gvbA20mpaeH MamepuaneH akmuB - YpeayaupaH
no3emMaeH umom, kakmo u uszpakgawuam ce Bvopxy He20 PemoHMHO-
MexaHuueH uex, cocmoAw, ce om Xane u [ByemaxkHa o6caykBawa
agmuHucmpamuBHo-bumoBa cepaga, Heobxogumu 3a u3BvpwbaHe Ha
ocHoBHama getHocm Ha gpy>kecmBomo ,,EHeMoHa — MbAbb0B0” AL

BvB Bpv3ka ¢ usuckBanuama Ha 3MMLK, CoBembm Ha gupekmopume
npegnpue geicmBuA 3a onpegeAAHe nasapHama ueHa Ha nocoueHua [MA,
kamo Bv3noku u32omBAHe Ha ekcnepmHa oueHka 3a onpegeAdaHe Ha
nazapHama ueHa Ha He3aBucuM AUUEH3UpaH OueHumeA Ha HegBukumu
umomu. B peayamam Ha ocvwecmBeHama oueHka Ha HegBuXkumua umom
cnpaBegAauBama nasapHa cmotuHocm e kakmo caegBa:

Masapna
N2 HaumenoBanue cmoiiHocm
(neBa)
1. CnpaBegauBa nazapsa cmouHoCcm Ha 3emama 131 400
CnpaBegauBa nasapia cmouHoCM Ha MeMaAHOMo 436 900

Xane
3. CnpaBegauBa nasapna ouenka Ha [18yemaknama 209 600
agmuHucmpamuBHo-6umoBa cepaga

OBLL0 3A HEABWXUMUA UMOT 777 900

CvenacHo  HanpaBeHama  ekcnepmua  oueHka  cnpaBegauBama
cmouHocm Ha umoma 0Bv3auza Ha 777 900 aeBa. CvBemovm Ha
gupekmopume Ha ,EHemoHa” ALl npegaac2a cgenkama ga ce u3Bopwu npu
ueHa 777 400 neBa

5. Cgenka 3a obe3neuaBaHe Ha kpegum om ,Aomcko nuBo” ALl

Cgenkama e 3a obe3neuaBane Ha kpegum om ,Aomcko nuBo” ALl c
gbA2ompauHu MamepuanHu akmuBu, kakmo caegBa:

- MacuBHa cepaga — npou3BogcmBeH kopnyc u

- MacuBHa cepaga - cepaga 3a bymuaupaxe, 6 noa3a Ha ,EHemoHa” All
npu omnyckaHemo Ha kpegum 6 pa3mep go 3 500 000 eBpo, kamo ocHoBHoO,
cpegcmBama we 6vgam u3noA3BaHu 3a usgaBaHe Ha 6ankoBu 2apaHuuu u
akpegumuBu, om Tb Obb ALl.
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BvB Bpb3ka ¢ usuckBaHuama Ha 3[1MLK, e uszomBeHa nasapHa ouexka
Ha nocoYeHomo umMywecmaBo, ¢ ueA unomekupaHemo My kamo obe3neueHue
no kpeguma 3a ,EHemona” ALl, om He3aBucum AUUEH3UPAH OUEHUMEA -
~KoHcyamaHmcka kowa AMpuma” 00[d, kamo kpatiHama na3apHa cmotHocm
e onpegeAneHa Ha 1918 800 eBpo 3a npou3BogcmBeHua kopnyc u 1 060 000
eBpo 3a capagama 3a bymuaupaHe.

EdbekmuBrama gama Ha oueHkume e 10.03.2009 2.

Cgenkume ca ckatoueHu Ha ocHoBaHue pewenue Ha pegoBHo OCA, npoBegeHo
Ha 30 loHu 2009 2. Ha koemo G Ha ,EHemona” Al 6e oBaacmeH ga
u3Bvpwu onucaHume cgeAku 8 noa3a Ha cBop3aHu, 3auHmepecyBaHu Auua.

5. Wudopmauus 3a cvbumua u nokasameau ¢ Heobuuaen 3a emumenma
xapakmep, umawu covwecmBeno Bauanue Bvpxy geuHocmma My, U

peanusupadume om He20 npuxogu u u3BopweHu pa3xogu; ouenHka Ha
BauaHuemo um Bovpxy pesyamamume npe3 mekywama 20quHa

3a pasaneXkgaHua nepuog HAMa cobumus om nocoyeHus xapakmep.

6. MWndopmauus 3a cgenku, Bogenu u3BohbanancoBo - xapakmep u
busnec uen, noco4yBane usancoBomo Bv3geiicmBue Ha cgeakume Bupx
geuHocmma, ako puckvm u noA3ume om me3u cgeaku ca cowecm6enu 3a
emumenma u ako paskpuBanemo Ha ma3u undgopmauus e cowecmbeno 3a
ouenkama Ha punancoBomo cbcmoaHue Ha eMumeHma

B 2pynama Ha ,EHemoHa” ALl, puHaHcoBume omuemu ce uz2omBam no MCC
u 3agbanancoBu cmemku He ce Bogam, movi kamo moBa e 6 npomuBopeuue ¢
MeXkgyHapogHUmMe cmaHgapmu.

7. Wnadopmauusa 3a ganoBu yyacmua Ha emumenma, 3a 0CHoBHume my
uiBecmuuuu 6 cmpanama u 8 uykb6una (6 uennu knwka, cunancoBu
UHCmpymeHmu, Hemamepuaaiu akmuBu u HegBwkumu umomu), kakmo u

uHBecmuuuume 8 ganoBu UeHHU knuXka u3BoH
He2o6ama ukoHomuuecka 2pyna u  U3MOYHUUUME/HAYUHUME HA
buHaHcupase
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Yyacmuama Ha “Enemona”’A[] 8 gpy>kecmBa nag 50% om mexuus
kanumana

[POLIEHT (%) KbM  TPOLIEHT (%) KbM

APYXECTBO
31.12.2008 31.12.2009

“EHEMOHA HOTMAUTUC” EAL] 100.00 100.00
,»TMELL Hukonoa™ EAL] 100.00 100.00
“EcK0 MHXEHEPMHI” ALQ 99.00 99.00
“Arpo UHBECT 99.98 99.98
WHXEHEPUHI AL
,,EHEMOHA - F'bABEOBO’AL] 91.11 91.11
,,HEO ArPo TEX’AL] 90.00 90.00
“Hespokon - FA3 ALl 90.00 90.00
,,CONAP EHEPIXK1”’00] 80.00 80.00
“NMupuHnAYBLP AL 84.00 84.00
,,EHEPTOMOHTAXKOMNAEKT ALl 77.36 77.36
,,(DOHM, 3A MIHBECTULIM B
HEOBVXWMU UMOTH - 69.23 69.23
] 7T VaTH T
“(DoHp, 3A EHEPTETHKA N 60.80 70.76
EHEPTWWHU WKOHOMUM - DEEW”
Apcul
“XEMYCIrA3”’Al 50.00 50.00
“BOTYHA EHEPXW” A4 98.68 0

Henpako yuacmue “EHemona” Al uma 8 “Aomcko nuBo”A[l, cobecmBeHocm
Ha “A2po MHBecm WHxkenepuH2” AL u B8 gpykecmBama "MAPUHIAYBP”
All, ,Peauonan2as” Al u ,,CBunenz2pag la3”All upe3 ,EHemona KOmuaumuc”
EAL.

Yyacmuama Ha “Enemona’A[} nog 50% om kanumanaa
8 gpyau gpykecmBa
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APYXECTBO Mpouenm (%)  Mpouenm (%) kom
kom 31.12.2009
31.12.2008
> ANDA - EHEMOHA” 004 40.00 40.00
,,GOMIEOD - AMHT 2006”004 26.00 26.00
“EHEMOHA - CTAPT” ALl 4.90 4.90
“EHnAA WHXEHEPMHI ALl 4.90 4.90

8. MWudopmauua omuocHo ckaloueHume om emumenma, om Hez2080
gowepHo gpykecmBo uau gpykecmBo maika, 8 kauecmBomo um Ha

3aemonoAy4ameau, go2o6opu 3a 3aem ¢ noco4Bane Ha ycroBusama no max,
BkalouumenHo Ha kpaidHume cpokoBe 3a usnaawane, kakmo u
uHhopmauua 3a npegocmalbeHu 2apaHuuu U noemaHe Ha 3agobrkeHus

8.1 06Au2auuoHHu 3aemu

Kom 31 gekemBpu 2009 2. ,EHemona” ALl uma emumupaHu gGe
00AU2aUUOHHU emMucuu, HekoHBepmupyemMu U pe2ucmpupaHu 3a mvpaoBusa
Ha Boa2apckama QoHgoBa Bopca. OcHoBHUME napaMempu NO u3gageHume
00AU2aUUOHHU 3aeMu ca kakmo caegBa:

MvpBa obauauus

ObAuzauus, emumupaHa Ha 20.05.2005 2. ¢ nagek 20.05.2010 .
OcmamvbyHama 2AaBHuua kom 31 gekemBpu 2009 2. B8 pasmep Ha 500 Xua.
AB. [lapamMempume no HeA ca :

4 eMumupaHa 8 reBa;
+ dukcupaHa auxBa - 9.25%,
4+ WECMMECEYHO U3NAawaHe Ha AuxBa;
4 00e3neyeHa - 3acmpaxoBka ,,DuHarcoB
puck”
Bmopa obau2auus

ObAucauusma e emumupaHa Ha 29.06.2006 2. u ce nageXkupa Ha
29.06.2011 2.. Kom 31 gekemBpu 2009 2. e no2aceHo egHO 2AaBHUUHO
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nAawaHe u ocmamvkom Bb3au3a Ha 8 801 xua. AB. [Mapamempume no Hed
ca:

4 emumupaHa 8 eBpo;
4 nnaBawa AuxBa - 6-meceued EURIBOR +
4.75%;
# WECMMECEYHO U3nAawaHe Ha AuxBa;
+ Heobe3neueHa;
MogpobHa uHpOpMauua no 00AU2AUUOHHUME emucuu MoXe ga

HaMepume Ha UHMepHem-cmpaHuuama Ha ,EHemoHa” Al —
wWw.enemona.bg, pasgea ,.3a uH6ecmumopu” — lpocnekmu u emucudu.

8.2 bankoGBu 3aemu

= YuuKpequm byabank Al

Kom 31 gekemBpu 2009 2. OpykecmBomo e ycBouno 11 207 xua. AB. no mpu
KpegumHu AuHuu, gozoB8opeHu ¢ YHukpegum byabaHk. Aumumbm no
kpegumHume AuHuu € obwo B pasmep Ha 9 511 xuA. eBpo. Kamo
obe3neueHue no kpegumume om YHukpegum byabaHk, [pykecmBomo e
yupeguno unomeka Bopxy 3emMa u cepagu u 3aAn02 Ha HacmoAwu u bvgewu
B3emaHua om kauenm. lMagexkom no kpegumuume AuHuu e 31 aBaycm 2010
2..

= 0bb AL

OBvpgpadmom om Tb OBb ALl e ¢ Aumum 3 500 xuA. eBpo 3a 060pomHu
cpegcmBa u bankoBu 2apaHuuu, kamo kom 31.12.2009 2., [pykecmBomo e
ycBouno 6 013 xua. AB. OBopgpadmbvbm e ¢ nagexk 15 mau 2010 2.. Kamo
obesneueHue no oBbpgpadma, OpykecmBomo e yupeguao unomeka Bopxy
3eMUu U cz2pagu, npumexXaBaHu om gouwepHomo gpy>kecmBo ,Aomcko nuBo”

AL

= .bAHKA ACK” EAQ
Kpegumume om banka [1CK ca omnycHamu 3a ¢puHaHcupaHe Ha npoekmu Ha
Hpy>kecmBomo no eHepautHa epekmuBHocm. AuMumobm no kpegumume € 8
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050 xuA. eBpo kamo kom 31 gekemBpu 2009 2., OpykecmBomo e ycBouno 9
173 xun. AB. Kamo o6e3neueHue no kpegumume om banka [CK
OpykecmBomo e usgano 3anuc Ha 3anoBeg, 3an02 Ha bvgewu B3emMaHusa om
kaueHmu no ¢uHaHcupadHume npoekmu, 3an02 Ha umMomu, MawuHU U
cbopwXkeHusa u 3acmpaxoBka guHaHcoB puck. [lo2oBopume 3a kpegum ca ¢
nagexku 25.11.2010 u 05.11.2014.

= CHTHbank H.A. — knoH ,,Cocpua”™

Mo [o2oBop 3a kpegumHa AuHua coc Cumubank knoH — Codua kom
31.12.2009 2., [pykecmBomo HAMa ycBoeHu cymu. AumMumom no
kpegumHama AuHua e 9 429 xua. eBpo. lagexkom no kpegumuHama AUHUA €
30 cenmemBpu 2011 2..

AuxBeHume npoueHmu no 6aHkoBu 3aemu ca naaBawu, Ha 6asama Ha
EURIBOR u SOFIBOR ¢ HagbaBka om 2.5% go 3.75%.

» (Dong “Enepzuiina EcpekmuBuocm”

OpykecmBomo e noAyuuno uHBecmuuuoHHu kpegumu om (DoHg 3a
eHepauiHa epekmuBHocm 3a ¢uHaHcupaHe Ha [lpoekmu Ha [pyxkecmBomo
no eHepaudHa egpekmuBHocm. Kom 31 gekemBpu 2009 cymama Ha
ocmambuume no 2AaBHuuume ce paBHABa Ha 456 299 aeBa.

9. Wudopmauua omhocHo ckaloueHume om emumenma, om He2060
gowepHo gpykecmBo uau gpykecmBo mauka, 8 kauecmBomo um Ha
3aemogameAu, goz08opu 3a 3aem, BkalouumenHo npegocmalsHe Ha

2apanuuu om OBcakakvB Bug, 8 moBa uucao Ha cBuvp3aHu Auua, ¢
nocoyBane Ha konkpemnume ycaoBua no max, 8Bkalouumeano na kpaiiHume
cpokoBe 3a nnawane, u ueama, 3a koamo ca 6uau omnycHamu

Undopmauua 3a omnycHamume om eMumeHma uau om He2080 gouiepHo
gpykecmBo 3aemu

e “EHemoHa’Al e omnycHara 3aemMm Ha “Eckona Koncyam” cvaracHo
ckalouenu [1o208opu mexXkgy gBeme gpy>kecmBa, kakmo caegBa:

EHEMOHA Al 100



Q)

ErrENOra KOHCOANMOWPAH rOOVIIEH OOKAAL 3A AEVUHOCTTA

No2o08op om 17.05.08 20g. 3a cymama 50 000
AB. npu AuxBeH npoueHm -  OAll naloc 2
nyHkma, cpok Ha no2acABaHe - 31.12.2008
20Q.;

[lo2oBop om 17.06.08 20g. Ha cmouHOCM
150 000 AB. npu AuxBeH npoueHm 10%, cbeC
cpok 3a no2acaBaHe 31.12.2008 20g.;

No2o068op om 26.08.08 20g. 3a cymama 327
500 AB. npu AuxBeH npoueHm 10% u cpok 3a
no2acaBaHe - 31.12.2008 209.;

o 3aem Ha “Xemyc 2a3” ALl ¢ [1o208op om 07.12.2007 20g. 8 pa3mep
Ha 62 000 AB. npu AuxBeH npoueHm - 10% , ¢ egHO20guULIEH CPOK.

e 3aem Ha “NMupun NMayvp”Al cvanacHo ckaloueHu [1o208opu mexgy
gBeme gpykecmBa, kakmo caegBa:
No20B8op om 27.10.06 20g9. Ha
cmouHocm 10 000 AB. npu AuxBeH
npoueHm - 5% Aux6a;

No208op om 16.02.07 20q. Ha
cmouHocm 8 000 AB. npu AuxBeH
npoueHm - 5% Aux6a;

No20B8op om 25.06.07 20g9. Ha
cmouHocm 1 000 AB. npu AuxBeH
npoueHm - 10%;

No20B8op om 14.08.07 20g. Ha
cmouHocm 2 000 AB. npu AuxBeH
npoueHm - 10%;
Noz20B8op om 12.09.07 20g. Ha
cmouHocm 8000 AB. npu AuxGeH
npoueHm - 5% ;
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[Mo2acABaHemo Ha 3aemume no 2o0peuumupasume [Jo2o8opu e cbc cpok go
31.12.2009 20g.

o 3aeM Ha “Ecko umkenepun2”Afl, cb2AacHO uzbpoeHUmMe no-goAy
[oz208opu:

No208op om 06.02.2008 =20g. Ha
cmouHocm 150 000 AB. , npu AuxBeH
npoueHm - 10% cobc cpok Ha no2acABaHe
go 31.12.2008 209.;

No208op om 27.03.2008 209 Ha
cmouHocm 50000 AB., npu AuxBeH
npoueHm - 10% covc cpok Ha no2acABaHe
g0 20.12.2008 20g9.;

No2o6op om 30.06.2008 20g Ha
cmouHocm 200 000 AB., npu AuxGeH
npoueHm - 10% coc cpok Ha no2acABaHe
go 31.12.2008 209.;

No208op om 27.08.2008 =20g. Ha
cmouHocm 15000 AB., npu AuxBeH
npoueHm - 10% covc cpok Ha no2acABaHe
go 31.12.2008 20g9.;

e 3aem Ha “Enepeomonmark AEK” ALl no caegHume [lo2060pu:

No208op om 21.03.2008 209. Ha
cmouHocm 1 000 000 AB., npu AuxGBeH
npoueHm - 10% u cpok Ha noezacABaHe
g0 31.12.2008 2.;

Noz20B8op om 21.06.2008 209. Ha
cmouHocm 1 500 000 AB., npu AuxGBeH
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npoueHm - 10% cpok Ha no2acABaHe go
31.12.2008 20g9.;

No20B8op om 19.10.2009 20g9. Ha
cmouHocm 100000 AB., npu AuxBeH
npoueHm - 9% cpok Ha no2acABaHe go
31.12.2009 209.;

e 3aem Ha “CUMIM” 001 no caegHume [lo2080opu:

e 3aem Ha Apgus” 0014

No20B8op om 22.05.2008 209. Ha
cmouHocm 400 000 AB. npu AuxGeH
npoueHm - 10% cvc cpok - npu
nouckBaHe;

No208op om 03.06.2008 20g. Ha
cmouHocm 1 100000 AB. npu AuxGeH
npoueHm - 10% u cpok 3a noezacABaHe
31.12.2008 e.

No20B8op om 15.04.2009 209. Ha
cmouHocm 150 000 AB. npu AuxGeH
npoueHm - 10% u cpok 3a noz2acABaHe
npu nouckBaHe;

No208op om 08.07.2009 20g9. Ha
cmouHocm 1 000 000 AB. npu AuxBeH
npoueHm - 10% u cpok 3a noz2acABaHe
31.12.2009 .

Noz2oBop om 12.10.2009 20g. Ha
cmouHocm 350 000 AB. npu AuxGeH
npoueHm — 7.5% u cpok 3a noz2acsBaHe
12.04.2010 2.
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e 3aeM Ha “Teo Aunm” 0014

e 3aeM Ha “U3onko” 00

Noz2oBop om 17.06.2004 20g. Ha
cmodHocm 5000 AB. npu  AuxGeH
npoueHm - OAIl u cpok Ha noz2acABaHe
31.12.2008 20g.

No206op om 09.05.2007 20g. Ha
cmouHocm H38 700 AB. npu AuxGeH
npoueHm 5% u egHO20QgULUEH CPOK.

Noz206op om 01.10.2009 20g. Ha
cmouHocm 10000 AB. npu AuxGeH

npoueHm 10% u cpok Ha no2acABaHe
31.12.2009 2..

No208op om 20.11.2009 20g9. Ha
cmouHocm 800 000 AB. npu AuxBeH

npoueHm 8% u cpok Ha no2acABaHe
31.12.2010 ..

Noz2oBop om 02.12.2009 20g. Ha
cmouHocm 175000 AB. npu AuxGeH
npoueHm 8% u cpok Ha noz2acsABaHe
31.12.2009 ..

e 3aem Ha (Dongauus 3a okoana cpega u semegeaue

No20B8op om 01.12.2009 209. Ha
cmouHocm 20000 AB. u cpok Ha
no2acABaHe - 30 gHU om gamama Ha
noAyuyaBaHe Ha uHaHcupaHe no npoekm
N2431-2-03-37 no maApka 431-2,0c 4 Ha
npo2pama ,,Augep” Ha PCP.
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Moay4eHu 3aemu

3aem om “U3onko” 001
No208op om 26.11.2009 20g9. Ha
cmouHocm 500000 AB. npu AuxBeH
npoueHm 6% u cpok Ha noe2acABaHe
31.01.2010 ..

No208op om 02.10.2009 20g9. Ha
cmouHocm 100 000 AB. npu AuxBeH
npoueHm 12% u cpok Ha noe2acABaHe
31.12.2009 e..

3aem om “Enep2omonmak AEK” AL}

No206op om 09.12.2009 20g. Ha
cmouHocm 100 000 AB., npu AuxGeH
npoueHm - 9% u cpok Ha no2acAaBaHe go
31.12.2009 2.;

10. Undpopmauus 3a usnonsBanemo Ha cpegcmBama om usBopwena HoBa
emucusa ueHHu knuka npe3 omyemHus nepuog

Kom kpaa Ha 2009 2. ,EHemona” ALl emumupa nvpBusa gepuBameH
uHcmpymeHm Ha bvaz2apckua kanumano8 nasap — emucud BapaHmu.

C PeweHue N2 916-E /09.11.2009 2. Ha KDH 6e ogobpex lMpocnekm 3a
nybAUYHO npegAa2aHe Ha BapaHmu om ,EHemoHa” All, kamo pasmepbm Ha
emucuama 6e 5966800 6poa ¢ emucuoHHa cmouHocm 0,17 AB.
Mpegra2aHemo ce u3Bvbpwu npu onucaHume B8 nomBvpgeHua [Mpocnekm
ycaoBuA, kamo ce 3anucaxa 5 966 792 BapaHma. Ha nocaegHama gama 3a
3anAawaHe Ha 3anucaHume ueHHuU kHwka - 30 gekemGBpu 2009 2. no
omkpumama HabupameaHa cmemka 6 Tb OBb A[l, 6aokupaHama cyma
Bb3auzawe Ha 1014 354,64 neBa. CvanacHo ogobpeHua [lpocnekm,
npuxogume we 6bgam u3noA3BaHu 3a 060pomHuU ueAu Ha ,EHemoHa” A.
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11. AHanu3 Ha cvomHoweHuemo meXgy nocmu2Hamume ¢uHaHcoBu

pesyamamu, ompa3eHu 6v8 unancoBusa omuem 3a puHancoBama 20guna,

u no-pano nybaukyBanu npo2Ho3u 3a me3u peyamamu

B lMpocnekma 3a nybAuuHO npegaazaHe Ha akuuume Ha ,EHemona” A[l,
0gobped om KQH ¢ PeweHue 1331-E om 31.10.2007 2., He ca NOCOYEHU

koHkpemHu npo2H03U.

Opy>kecmBomo uma npo2HO3u 3a HekoHcoAugupaHume cu ¢uHaHcoBume
peayamamu B Mpocnekmume no gBama obAu2auuoHHu 3aemu om 2005 u

2006 2., kakmo cnaegBa (8 xuA. AeBa):

Mpo2no3Hu  Mpo2HOo3HU NanHu om
U3bpanu hunancoBu gaHHu gaHHuU ogumupadua CunocmaBka
nokasameau 2009 2. 2009 2. thunancoB
(1 06n.3aem) (Il 06n.3aeMm) omyem
31.12.2009
2.
1.CobcmBen 12 323 17 805 72 980 +492%/+310%
kanuman
2.J1bA20Cp0OYHU 4187 2775 5996 +43%/+116%
nacuBu
3.KpamkocpouHu 10 566 17 624 65 824 +523%/+274%
nacuBu
4.MpuBaevenu 14 753 20 399 71 820 +387%/+252%
cpegcmbBa (2+3)
5.banancoBa 27 076 38 204 144 800 +435%/+279%
cmotHocm
6.Hemna nevanba 3250 3824 9988 +207%/+161%
7.Pa3xogu 3a AuxBu 277 1074 3148 -1 036%/-193%
8.Mokasamen 3a 14.83 4.56 3.17 -368%/-44%
nokpumue Ha
AuxBenume
naawanus (6/7)
9.(unancoB 1.07 0.78 0.98 -9% / +25.64%
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AuBvpugk
10.Koeduuuenm 0.54 0.66 0.50 -8%/-32%
nacuBu kem akmuBu

12. Ananu3 u ouenka Ha nonumukama omuocHo ynpaBaeHuemo Ha
thunancoBume pecypcu ¢ nocouBane Ha Bv3moXknocmume 3a o6caykBane

Ha 3agvakeHuama, eBenmyanHume 3anaaxu u mepku, koumo emumenmom
a npegnpueme ¢ o2aeg omcmpanaBanemo um

B xoga Ha obuvaiHama cu cmonaHcka getHocm gpykecmBama om WUl
Mo2am ga 6bgam u3n0okeHu Ha pasAuvHu GuHaHcoBu puckoBe, Hau-
BakHume, om koumo ca BaaymeH puck, kpegumen puck u AukBugeH puck.

YnpaBaeHuemo Ha pucka ce ocbwecmBaBa mekywo nog npakomo
pbkoBogcmBo Ha [AaBHuA W3nbAHUmMeAeH gupekmop u @uHaHcoBume
ekcnepmu Ha gpy>kecmBomo-maiika, cv2AacHO noAumukama, onpegeAeHa om
CoBema Ha gupekmopume u YnpaBumeAHume op2aHu, koumo ca
pazpabomuAu  ocHOBHUmME npuHuunu Ha obwomo ynpaBAeHue Ha
GuHaHcoBua puck, Ha bazama, kakmo u koHkpemHume (nucmeHu) npouegypu
3a ynpaBaeHue Ha omgeAHume cneuuduuHu puckoBe, kamo Baayme,
ueHoBu, AuxBeH, kpegumeH u AukBugeH, npu u3noA3BaHemo Ha (uHaHcoBu
UHCMPYMEHMU.

[lo-goAy ca onucaHu pasauvyHume BugoBe puckoBe, Ha koumo ca usnoXkeHu
gpykecmBama npu ocvwecmBaBaHe Ha mbpa2oBckume umM onepauuu, kakmo
u Bv3npuemusam nogxog npu ynpaBaeHuemo Ha me3u puckoBe.

BauaHue Ha cBemoBnama ukonomuuecka kpu3sa

N npe3 2009 2. Bvopxy makpoukoHomuueckume ycaoBua B8 Bboacapus
npogvAkala ga okasBa HezamuBHO BAuaHue cBemoBHama ¢uHaHcoBa kpusa
om 2008 2. lpegnpuemume om 6vA2apckomo npaBumeacmBo mepku,
koumo ca B8 cunuxpoH ¢ me3u Ha EC, ce onumBam ga cmekuam
nocaegcmBuAma om kpusama u ga Heympaausaupam B8 u3BecmHa cmeneH
ompuuameAHume ABAeHus B8 ukoHoMukama Ha cmpaHama.
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Mepku, koumo gpyxecmBama 8 HI npegBuXkga 3a pegyuupane Ha
8auanuemo wa cBemoBuama ¢punancoBa kpusa, npegbug napacmBanemo
Ha anobarnua kpegumen puck u cmaznauua 8 aukBugnocmma u cBuBane
Ha kanumanoBume nomouu:

. CmpukmHo cna3BaHe Ha ckaloueHume go208opu ¢ QuHaHcoBu
UHCMumyuuu, 3a ga ce uskalouu Bv3mMoXkHocmma ga ce usucka npegcpouHo
no2acABaHe;

. O2paHuuyaBane Ha uHBecmuuuume B getHocmu u npoekmu u3BvH
0CHOBHuUA pokyc Ha komnaHuama;

. OnmumusupaHe Ha pasxogume, npepasanexgaHe Ha
uHBecmuuuoHHama npozpama;

. YckopeHue Ha cvbupaemocmma Ha B3emaHuAma, kakmo u maxHomo
kamez2opu3upaHe C 02Aeg Ha pucka U HaMupaHemo Ha UHCMpPYMeHMu 3a
epekmuBHa cobupaemocm:;

. 3acmpaxoBaHe Ha ¢uHaHcoBus puck Ha 3HaYuMu B3emaHus;

. Na ce pabomu camo ¢ naamexkocnocobHu uHBecmumopu (gbprkaBHu
uHcmumyuuu, obwuHu, komnaHuu, pabomewu no npoekmu ¢ gopxkaBHu
2apaHuuu);

. Mpu Bv3HukBaHe Ha gbA20CpPOUHU B3eMaHuA ga ce nomvpcu popma Ha
npecmpykmypupasemo umM B gba2ocpoueH goae u obeaneuyaBaHemo um C
nogxogAwu akmuBu;

. 3a U3NbAHeHUEeMo Ha HAKou eHepaulHu npoekmu u eHep20-epekmuBHu
geliHocmu ga ce nombpcAam BapuaHmu 3a GuHaHcupaHe no npo2pamu Ha EC

u gpyau.

Baaymen puck

HpykecmBama ocowecmBaBam cBoume cgeaku ocHoBHO Ha BompewHuA
nasap. Te He ca u3noXKeHU Ha 3HauumeneH BaaymeH puck, 3awomo noumu
Bcuuku mexHu onepauuu u cgeaku ca geHomMmuHupaHu B 6vA2apcku AeBa u
eBpo.

3a konmpoaupaHe Ha BanymHua puck uma BvbBegeHa cucmema Ha nAaHupaHe
Ha gocmaBkume om BHoc u koHmpoA Bbpxy npegcmoAwumMe nAalWaHusA.

KpegumeHn puck
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Mpu ocowecmBaBaHe Ha cBoAma geltiHocm gpy)kecmBama ca u3n0XKeHU Ha
kpegumeH puck, koimo e cBbp3aH ¢ pucka HAkou om koHmpaz2eHmume My
ga He 6bge B cocmosHue ga u3nvAHU u3uAAo u B obuualiHo npegBugeHume
cpokoBe 3agbrkeHuAama cu koM max.

(DuHaHcoBume akmuBu Ha gpykecmBama ca koHueHmpupaHu 8 g8e 2pynu:
napuyHu cpegcmBa u B3emaHua om kaueHmu.

MapuuHume cpegcmBa u pasnAawameAHume onepauuu ca pasnpegeneHu 0
caegHume 6aHku — banka [1CK EA[L, Opobank 1 Ed ku ALl, OBb Ab, BHIN
Mapuba, YHukpegum byabank AL, C baHk u gp., ¢ Bucoka penymauus u
cmabuaHa AukBugHocm, koemo o2paHuuaBa pucka OMHOCHO napuyHume
cpegcmBa u napuyHume ekBuBareHmu.

AT HAMa 3HauumeAHa koHueHmpauua Ha kpegumeH puck. HeluHama
noAumuka omHoCcHO naawaHuama no ckaloueHume go2080pu 3a U3NbAHEHUE
Ha CMP e ga ce usBvpwBam B8 cpokoBeme, nocoueHu B camume goz2o6opu.

Cvbupaemocmma u koHueHmpauuama Ha B3emaHuama ce caegu mekyw.o,
Cb2AaCHO ycmaHoBeHama noAumuka. 3a ueama ce npaBu npeaaeg om
¢uHaHcoBo-cuemoBogHuA omgeA Ha omkpumume no3uuuu no kaueHmu,
kakmo u noAyueHume nocmbnaAeHud, kamo ce u3BbpwbBa aHaAu3 Ha
HenAameHUme CymMu U CbCmMoAHUEmMO Ha kAueHma.

3a ga konmpoaupa pucka gpykecmBama caegam 3a He3abaBHO naawaHe Ha
HOB0Bb3HUkHaAUMe 3agbAKeHUA, a HampynaHume cmapu 3agbAKeHusa ce
no2acaBam no uHguBugyaAHU cnopa3yMeHus ¢ gaAbXKHUUUME.

AukBugen puck
AukBugHuam puck ce uspa3aBa 6 HeezamuBHama cumyauud gpykecmBama

om Wl ga He 6vbgam B cocmosaHue ga nocpewHam 6e3ycaoBHo Bcuuku cBou
3agb/AKeHUA, Cb2AaCHO MeXHUA nagex.
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MpoBexkga ce koHcepBamuBHa noaumuka no ynpaBaeHue Ha AukBugHocmma.
OpykecmBama u3noazBam u npuBaeueHu kpamkoCcpouHu U QbA20CPOUHU
kpegumHu pecypcu.

AT ynpaBaaBa AukBugHocmma Ha akmuBume u nacuBume cu upe3 mekyuw
aHaAu3 Ha cmpykmypama u guHamukama umM u npo2Ho3upaHe Ha bvgewume
BxogAwu u u3xogAwU NapuUYHU nomouu.

13. Ouenka na Bv3mo)kHocmume 3a peaausauuda Ha uHBecmuuuoHHume
HamepeHua ¢ noco4BaHe Ha pa3mepa Ha pa3nonazaemume cpegcmba u

ompa3sabBane Ha 6v3moXknume npomenu 6 cmpykmypama Ha duHancupasne
Ha ma3u geuHocm

Kom 31.12.2009 2. Wl EHemoOHa pa3noAa2a C napuyHu cpegcmBa Ha
cmouHocm 22 205 xua. AB. ToBa, om cBoa cmpaHa, 8 kombuHauus coc
3HauumeAHo yBeauueHama kanumaanoBa 6a3a, 06ycaaBa gobpa Bv3moXkHocm
3a HabupaHe Ha GuHaHcoBu cpegcmBa 3a usnbAHEHUe Ha uHBecmuuUOHHUME
npoekmu Ha 'pynama.

14. Wndopmauus 3a HacmMovnuAu NpPoMeHuU npe3 omuemuus nepuoy 6

ocHoBHume npuHuunu 3a ynpaBaeHue Ha emumeHma u Ha He2oB8ama
ukonomuuecka 2pyna

HpykecmBama 8 I caegBam cBoAama cmpameaua 3a pa3Bumue, kakmo u
cowecmByBawume  ynpaBaeHckume  npakmuku.  Pa3Bumuemo 6
cmpykmypume Ha komnaHuume, cBobp3aHu ¢ u3BvpweHomo nbpBuyHo
nybAUYHO npegAa2aHe Ha akuuu, He ca goBeAu go npomeHu B ocHOBHuUme
npuHuunu 3a ynpaBaeHue.

15. Wndopmauusa 3a ocHoBHume xapakmepucmuku Ha npuaa2aHume om

emumenma B8 npoueca Ha us2omBane Ha punancoBume omuemu cucmema
3a Bompewen konmpoa u cucmema 3a ynpabaenue Ha puckoBe

YecmHomo u BapHo npegcmaBAHe Ha uHdopmauuAma BvB ¢uHaHcoBume
omuemu Ha I EHeMOHa ce 2apaHmupam om cucmemMamuyHomo npuAa2aHe
Ha cuemoBogHu noaumuku, Ha 6azama Ha mekyuwo cuemoBogHO omuumaHe,
koemo e 06ekm Ha cucmema 3a BompeweH KoHmpoA.
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BvB Bpb3ka ¢ HanpaBeHume npomeHu B 3akoHa 3a He3aBucumuA ¢uHaHCcoB
ogum, omHacAwu ce go Bcuuku npegnpuamud, usBopwBawu getiHocm om
obwecmBeH uHmepec ga cb3gagam ogumeH komumem. PvkoBogcmBomo ce
3ano3Ha ¢ HopmamuBHama ypegba u npegnpue geucmBua no He2o0B8omo
cb3gaBaHe, mvl kamo mo e cobwecmBeHa uacm oOm npoueca Ha
kopnopamuBHO omuumaHe u ocHoBHama My poAaa ga HabalogaBa
obekmuBHocmma Ha npoueca no ¢uHaHco80 omuumaHe u cBbp3aHume ¢
He20 cucmemu 3a BompeweH koHmpoa, kakmo u npouegypume, cb3gageHu
om ynpaBasBawume.

Ha 3BvHpegHomo obwo cvbpaHue Ha akuuoHepume Ha ,EHemona” Al
npoBegeHo Ha 10 mapm 2009 2. CvBemvm Ha gupekmopume Ha
komnaHuama npegaoXu 3a ogobpeHue Ogumen komumem, koimo 6e uzbpaH
3a cpok om mpu 20guHu B cvcmaB om gBama gywu — CmedaH boHeB u 18a
AHueBa.

16. Unchopmauua 3a npomenume B8 ynpaBumeanume u Hag3opHUME op2aHu
npe3 omyemsama unancoBa 20guna

Ha 21.12.2009 2. ,EHemona” AJl npoBege WN3BvbHpegHo 06wWoO
cvbpaHue, Ha koemo Ha MACMOMO Ha geno3upaaus Ha 28 aBaycm 2009 2.
ocmaBka, HezaBucum uneH Ha CvBema Ha gupekmopume Ha komnaHuAma —
BaneHmuH MuxaunoB8 CmosaHo8, 6e usbpan A18aH JumumpoB MempoB.

MomuBbm 3a 063emomo peweHue om BaaeHmud CmoaHoB e
usbupaHemo My kamo AaBeH ekcnepm B8 Komucusma no ukoHomuuecka
noaumuka, eHepaemuka u mypuzom koM 41-mo HapogHo cvbpaHue Ha
Penybauka bvacapus.

CoBembm Ha gupekmopume Ha ,EHemoHa” ALl ce cbecmou om 9 gywu,
kakmo caegGa:

YaenoBe Ha CvBema Ha gupekmopume:

Nuuko TlpokonueB T[lpokonueB — T[lpegcegamen Ha CovBema Ha
gupekmopume;

LIBeman KameHoB MempywkoB — 3amecmHuk lpegcegamen Ha CoBema
Ha gupekmopume;

Nlogmun NBaHoB CmosaHoB — YneH Ha CvBema Ha [upekmopume;
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bo2omun ApceHoB CnupgoHoB - YaeH Ha CvBema Ha [Jupekmopume;
auaH bopucoB MapkoB - Yaen Ha CvbBema Ha Jupekmopume;
Mpokonu JuueB lNpokonueB - YneH Ha CvBema Ha [upekmopume;
Mapzaapuma 16anoBa [luHeBa - YneH Ha CvBema Ha [dupekmopume;
NBax JumumpoB MempoB - YaeH Ha CoBema Ha [upekmopume;
[eopau 3ampupoB MopaHoB - YaeH Ha CoBema Ha [Jupekmopume.

17. Wudopmauus 3a pasmepa Ha Bv3HazpakgeHuama, Haz2pagume u/uau
noa3ume Ha Bceku om uaeHoBeme Ha ynpaBumeaHume u Ha koHmpoAHume
op2aHu 3a omuemHama ¢puHaHcoBa 20guHa, usnrnameHu om eMumeHma u

He2008u gowepHu gpykecmBa, He3aBucumo om moBa, gaau ca 6uau
Bkalouvenu 6 pasxogume Ha eMumeHma UAU npousmu4yam om
egeAeHue Ha nevyanbama, Bkalouumenno:

a) noayyenu Bv3nazpaxkgenus 3a 2009 2oguna om yaeHoBeme Ha CoBema
Ha gupekmopume Ha ,,Enemona” ALl, kakmo caegBa:
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"EHemoHa" AL, FAaBeH 3noAHUmeneH 19400 133000
2p.Ko3nogyl Hupekmop u
Mpegcegamen Ha G/

"Ecko WHXkeHepuHa2' ALl, Tpegcegamen Ha HG 4 280
2p.Codusa

"EHemoHa HOmuaumuc " llpegcegamen Ha HC 42 840
EAL, 2p.Ko3nogyu

"TQEL, HAKOMOA" EALl, Mpegcegamen Ha HC 2 620
2p.Hukonoa

"EHEMOHA- Mpegcegamen Ha HC 55 320
bABBOBO"ALL, 2p.
[Abb0B0
"EHEPTOMOHTAXKOMIT YaeH Ha C[ 17 746
AEKT" All, 2p.beneHe
"A2po HBecm [pegcegamen Ha HC 17 272
NHkenepuna" AL,
2p.\om
Bcuuko 159 133000
478
"EHemoHa" ALl A3nvAHUMEAEH 16 300 91 000
2p.Ko3nogyl Hupekmop u
3am.lpegcegamen Ha
ca
ALCWLL "MEEN", 3anvAHUMeEneH 7 860
2p.Codun Nupekmop u
3am.lpegcegamen Ha
ca
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EHENMOMHA
LliBeman "Ecko NHXkenepun2" ALl,  3am. lpegcegamen Ha 4 280
KamenoGB 2p.Codusn HC
MempywkoB "EHemoHa tOmuaumuc " YaeH Ha HC 42 840
EAL, 2p.Ko3nogyu
"TOEL, HUKOMOA" EALl,  3am. Mpegcegamen Ha 2 620
2p.Hukonoa HC
"EHEMOHA- 3am. lpegcegamen Ha 55 320
bABBOBO"ALL, 2p. HC
[Av0060
"EHEPTOMOHTAXXKOMI YaeH Ha C[1 17 746
AEKT" ALl, 2p.beneHe
"OUH" AQCKL, 3am.lMpegcegamen Ha 5240
2p.Codusa ca
" A2po IHBecm 3am. lpegcegamen Ha 17 272
NnkeHepuna' ALl HC
ep.\om
Bcuuko 169 91 000
478
"EHemoHa" AL, A3noAHUMEAEH 16 300 91 000
2p.Kosnogyt Hupekmop u uAeH Ha
Alogmun UBaHoB ca
CmosanoB "EHEMOHA- YneH Ha YC 40 760
BABBOBO"AL, 2p.
[Av0060
"EHEPTOMOHTAXXKOMI YaeH Ha C[1 17 746
AEKT" ALl, 2p.beneHe
Bcuuko 74 806 91 000
"EHemoHa" AL, UneH Ha C[1 7 860 56 000
2p.Ko3nogyt
ALCUL, "DEEN", Mpegcegamen Ha GO 7 860
2p.Codus
"Ecko NnkeHepun2" ALl, YaeH Ha HC 4 280
2p.Codusn
"EHemoHa Omuaumuc " 3am. lNpegcegamen Ha 42 840
EAL, 2p.Ko3nogyt HC
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EHENMOMHA
"TQEL, HUKOMOA" EALl,  3am. Mpegcegamen Ha 2 620
2p.Hukonoa HC
" A2po HBecm UneH Ha HC 17 272
NnkeHepuna' ALl
2p.\om
Bcuuko 82 732 56 000
"EHemoHa" AL, uneH Ha G 7 860 96 000
Wauan BopucoB 2p.Ko3nogyl
MapkoB "EHEMOHA- UneH Ha YC u 114
bABBOBO"AL, 2p. A3noAHUMEAEH 000
[oAv6060 gupekmop
"EHemoHa" ALl, knOH YnpaBumena 10 200
[oAv6060
Bcuuko 132 56 000
060
bo2omun
Apcenol "Enemona" A, uneH Ha C[1 7 860 56 000
CnupgonoB 2p.Ko3snogyl
Bcuuko 7 860 56 000
Map2apuma
NBanoBa funeBa 'Exenmona" AL, uneH Ha G 7 860 56 000
2p.Kosnogyt
Banenmun
MuxaiinoB "EHemona" A, uneH Ha G 7 860 56 000
CmoanoB 2p.Ko3nogyi
leopau
3amcpupol "EHemona" A, uneH Ha G 7 860 56 000
lopanoB 2p.Kosnogyi
"EHemoHa" AL, [Mpokypucm 8 880
2p.Kosnaogyt
"Ecko NHxkenepun2" ALl, lpegcegamen Ha YC 3977
2p.Codusn
"EHemoHa HOmuaumuc " llpegcegamen Ha YC 90 920
bo2gan fluneB EA[ 2p.Kosnogyii
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"TQEL, HUKOMOA" EALl,  Mpegcegamen Ha YC 2 620

2p.Hukonoa

"EHEMOHA- YnaeH Ha HC 95 320

BABBOBO"AL, 2p.

[oAvb060

"Nomcko nuBo" Al YnaeH Ha G 2 400

2p.\om

" A2po HBecm UneH Ha HC 34 182

NnkeHepuna' ALl

2p.\om

Bcuuko 198
299

6) ycnoBuu unu pascpovyeHu Bv3HaspaxKgenus, Bv3HukHaau npe3
20guHama,
gopu u ako Bv3nazpaxkgenuemo ce gonku kom no-kvcen MomeHm;
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Ronkumu

6pymHu
e, W3naamenu B kauecmBomo cu Bv3nazpakgen
npesume Bv3nazpaXkgenus Ha..... ua 3a 2009 2.,
thamunusa om.... usnaameHu 6
2010 a.
"EHemoHa" AL, ['AaBeH 3nvbAHUMEAEH 6 000
2p.Kosnogyt Hupekmop u
pegcegamen Ha C[]
"Ecko WnxkeHepun2" ALl, [pegcegamen Ha HC 480
2p.Codusn
"EHemMoHa Omuaumuc [lpegcegamen Ha HC 16 000
"EAL, 2p.Ko3nogy
Ausko  'TQEL| HNKOMOA" Mpegcegamen Ha HC 480
Mpokonue8 FAQ 2p.Hukonon
Mpokonue  £HENOHA- Mpegcegamen Ha HC 26 000
bABBOBO"ALL, 2p.
[Av0060
"EHEPTOMOHTAXKOM  YaeH Ha C[] 6 321
[AEKT" ALl, 2p.beneHe
"A2po HBecm [lpegcegamen Ha HC 8 000
NnkeHepuna" ALl
2p.\om
Bcuuko 63 281
"EHemoHa" AL, A3noAHUMEAEH 5000
2p.Kosnogyt Hupekmop u
3am.[lpegcegamen Ha
ca
ALICULL "DEEN", 3noAHUMEAeH 1 440
2p.Codusn Nupekmop u
3am.lpegcegamen Ha
Li8eman ch
KamenoB  "Ecko Mnkenepune' Al, 3am. Mpegcegamen Ha 480
Nempywko8 op.Codun HC
"EHemMoHa HOmuaumuc YaeH Ha HC 16 000
"EAL, 2p.Ko3nogyu
"TQEL, HNKOMOA" 3am. lpegcegamen Ha 480
EAL, 2p.Hukonoa HC
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EHENMOMHA
"EHEMOHA- 3am. llpegcegamen Ha 26 000
bABBOBO"ALL, 2p. HC
[oAv6060
"EHEPTOMOHTAXXKOM  YaeH Ha C[1 6 321
MAEKT" ALl, 2p.benene
"OUH" AQCKL, 3am.pegcegamen Ha 960
2p.Codus cA
" A2po HBecm 3am. lpegcegamen Ha 8 000
NnkeHepuna' ALl HC
ep.\om
Bcuuko 64 681
"EHemoHa" AL, A3noAHUMEAEH 5000
2p.Ko3nogyt Nupekmop u uneH Ha C[1

Alogmua  "EHEMOHA- UneH Ha YC 25000

NBanob bABBOBO"ALL, 2p.

CmoanoB [vAb6060
"EHEPTOMOHTAXXKOM  YaeH Ha C[1 6 321
MAEKT" ALl, 2p.benene
Bcuuko 36 321

Mpokonu

Auuet "EHemMoHa" ALl Unaen Ha G 1440
MpokonueB 2p.Ko3nogyil
ALCWL, "DEEN", [pegcegamen Ha G[d 1440
2p.Codusn
"Ecko NHxkeHepuH2" ALl, YaeH Ha HC 480
2p.Codus
"EHemoHa tOmuaumuc  3am. [pegcegamen Ha 16 000
"EAL, 2p.Ko3nogyl HC
"TQEL, HUKOMOA" 3am. llpegcegamen Ha 480
EAL, 2p.Hukonoa HC
" A2po NHBecm YnaeH Ha HC 8 000
NnkeHepuna" ALl
2p.\om
Bcuuko 27 840
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EHEMNMOMHA
"EHemoHa" AL, uneH Ha G 1440
Wauan 2p.Kosnogyt
bopuco8 "EHEMOHA- UneH Ha YC u 25 000
MapkoG [bABBOBO"AL, 2p. A3noAHUMEAEH
[oAv6060 gupekmop
"EHemoHa" ALl, knOH YnpaBumen 1700
[oAv6060
Bcuuko 28 140
bo2omun
ApcenoB  'ExHemona" AL, yneH Ha C[] 1440
CnupgonoB 2p.Ko3nogyl
Bcuuko 1440
Map2apuma
WBanoBa 'EHemona" AL, uneH Ha C[] 1440
NuneBa  2p.Ko3nogyl
Banenmun
MuxaunoB 'Exemona" A, uAneH Ha C[] 1440
CmoanoB  2p.Ko3nogyil
leopau
3amdpupo8 "Exenmona’ AL yneH Ha C[1 1440
lFopanoB  2p.Kosnogyl
"EHemoHa" AL, Mpokypucm 760
2p.Kosnogyt
"Ecko WnxkeHepuHn2" ALl, [lpegcegamen Ha YC 480
2p.CoduAa
bozgaH ‘EHemoHa HOmuaumuc [Mpegcegamen Ha YC 20 000
AuueB  "EAQ, 2p.Ko3nogyl
MpokonueB | T(EL HUKOMOA" Mpegcegamen Ha YC 480
EAL, 2p.Hukonoa
"EHEMOHA- UneH Ha HC 26 000
bABBOBO"ALL, 2p.
[oAv6060
"Nomcko nuBo" AL, UnaeH Ha C[ 480
2p.\om
" A2po IHBecm UneH Ha HC 16 000
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Nnkenepuna" ALl
2p.\om
Bcuuko 64 200

8) cyma, goakuma om emumenma uau He2o8u gowepnu gpykecmBa 3a
usnAauwlaHe Ha neHcuu, obe3ulemeHua npu NEHCUOHUPaHe UAU gpyau
nogobHu obe3wemerus.

Mo 6. 8 ,EHemoHa” ALl HAMA cymu, gbAKUMU 32 U3NAALLAHE HA NeHcuu,
00e3wemeHuA Npu NEHCUOHUPAHe UAU gpyau nogobHu obe3wemeHus.

18. 3a nybauunume gpykecmBa - undopmauus 3a npumekaBanu om
uneHoBeme Ha ynpaBumeaHume u Ha KoHmpoaHUme o0p2aHu,
npokypucmume u GBucwusa pvkoBogeH cbcmaB akuuu Ha emumenma,
BkalouumeaHo akuuume, npumexkaBanu om Bceku om max noomgeaHo u

kamo npouesm om akuuume om Bceku kaac, kakmo u npegocmaBenu um
om emumenma onuuu Bvpxy He208u uenHu knuka - Gug u pa3mep Ha
ueHHume kuwka, Buvpxy koumo ca yupegeHu onuuume, UEHA Ha
ynpaknaBaHe Ha onuuume, nokynHa ueHna, ako uma makaba, u cpok Ha
onuuume

YaenoBe Ha CvBema na gupekmopume Ha ,.EHEMOHA” ALl kvm 31.12.2009
2:

Tpume umena Ha MpumeXkabanu akuuonepiuu 31.12.20 31.12.2

yneHoBeme Ha Gl u ganoBu ywacmus 08 009
Mpokypucm
,EHeMoHa”A[l, 2p.Ko3nogyl 60,134% 60,134
,Ianoban Kenumoa”00[, 96,0% %
Auuko MpokonueB 2p.Ko3snogyl 96,0%
MpokonueB ,EHemMoHa Cmapm” ALl 13,00%
,M3onko” 00 4,50%
~EHep2oMoHmaxk-AEK” Al 2,02%
,EHemoHa”All, 2p.Ko3nogyl 0,389% 0,389%
LiBeman KameHnoB ~Pecypc NkenepuHa” EOO[ 100% 100%
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MempywkoB

Alogmua WBanoB
CmosanoB

bo2omun ApcenoB
CnupgoHoB

Wauan bopucoB8 Mapko8

Mpokonu fQuueB
MpokonueB

boa2gan [luueB
MpokonueB

leopau 3amdcupob
lopanoB

Mapaapuma WBanoBa
DuneBa

BanenmuHd MuxaiinoB
CmosanoB

,M3onko” 00

~Ecko VitXkeHepuna” ALl
,EHeMoHa”A[l, 2p.Ko3nogyl
~EHUga NHkeHepuH2” ALl
,M3onko” 00
~EHep2oMoHmaX-AEK” ALl
,EHeMoHa”A[l, 2p.Ko3nogyl

,EHeMoHa”A[l, 2p.Ko3nogyl
,EHEMOHA — 'bABEOBO”
All

,ATOMTOMNAOIPOEKT” 00,
,EHeMoHa”A[l, 2p.Ko3nogyl
~EHUga NHkeHepuHa” ALl
,Pauuo KoHcyam” 00[1
,Fanoban Kenumova”00[,
2p.Ko3nogyl

,EEN” AQCWLL
~EHEMOHa”A[l, 2p.Ko3nogyl
,3o0nko” 00

,EHUga nkeHepuna” Al
,Pauuo Kovcyam” 00/
,Ianoban Kenumva”00[,
2p.Ko3nogyl

0,548%

0,134%

0,170%

0,218%

0,332%

4,50%
1,00%
0,546%
4,80%
4,50%
0,95%
0,126%

0,170%
6,67%
4,80%

0,392%
4,20%
4,00%
2,00%
0,01%

0,332%
2,50%
2,10%
4,00%
2,00%

Yuacmus 6 ynpaBumeanu u koHmpoaHu op2asu Ha yaesoBeme Ha G u

Mpokypucm Ha ,.Enemona”’A[l- kvm 31.12.2009 2.

Nuuko MpokonueB MpokonueB
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~EHemMoHa” Al — Npegcegamen Ha GI1 u F'AaBeH 3nvAHUMEAEH
Hupekmop

,Ianoban Kenumbva” 00/, 2p.Ko3naogyl - YnpaBumea u cogpykHuk
,TOELL HNKOMOA” EAJ], e2p.Hukonoa — Mpegcegamen Ha HC
,EHEMOHA-'bABEOBO” ALl, 2p.lvAvb0B0 - [pegcegamen Ha HC
»A2po MIHBecm WrkeHepun2” Afl, 2p. Aom - [pegcegamen Ha HC
~EHemMoHa Omuaumuc” EAJ, 2p.Ko3naogyu - Mpegcegamen Ha HC
,EMKO” Al, 2p.benene — YneH Ha C[]

“Ecko Nn>keHepun2” AL, 2p.Copua — lNpegcegamen Ha HC

LiBeman KamenoB NMempywkoB

~EHemMoHa” Al — 3noaHumeneH JQupekmop u 3amMecmHuk
Mpegcegamen Ha CL]

“Ecko NnkeHepun2” ALl, 2p.Copua — 3amecmHuk lNpegcegamen Ha HC
~EHeMoHa KOmuaumuc” EAJ], 2p.Ko3nogyu - YnaeH Ha HC

,EEN” AICWL, ep.Codua — 3amecmHuk Mpegcegamen Ha CL u
3noaHumeneH Jupekmop

,OUHW” AOCKL, 2p.Copua — 3amecmHuk Mpegcegamen Ha CO
,TOEL, HUKOMOA” EALL, 2p.Hukonoa — 3amecmHuk Mpegcegamen Ha
HC

,EHEMOHA-I'bABB0OBO” ALl, 2p.lMAbb0B0 - 3amecmHuk
Mpegcegamen Ha HC

»A2po NHBecm Nnxkenepura” A, 2p. Aom — 3amecmHuk
Mpegcegamen Ha HC

~Pecypc Nrkenepuna” EOOL, 2p.Copua — YnpaBumen u EgHOAUYEH
cobcmBeHuk Ha kanumana

-,EMKO” A[l, 2p.beneHe — YneH Ha C[1

Alogmun UBaHoB CmosHoB

~EHeMoHa” A[l — N3nvAHUMeneH [Jupekmop u YaeH Ha C[1
,EHEMOHA-T'bABB0OBO” ALl 2p.MoAb6080 — YneH Ha YO
,EMKO” All, 2p.beneHe — YneH Ha C[1
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Mpokonu fuueB MpokonueB

,EHemMoHa” Al — YneH Ha C[]

»Pauuo Koncyam“ 000, 2p.Copua — Cogpy>kHuk

~EHeMoHa tOmuaumuc” EALL, 2p.Ko3nogyl - 3amecmHuk
Mpegcegamen Ha HC

,EE” ALICWLI, ep.Codun — Mpegcegamen Ha C[

,IAnoban Kenumova” 00/, 2p.Ko3nogyl — CogpykHuk

,TOEL| HNKOMOA” EAJ], e2p.Hukonon — 3amecmHuk Mpegcegamen Ha
HC

»A2po MHBecm NrkeHepun2” A1, 2p. Aom — YaeH Ha HC

“Ecko NHxkenepun2” ALl, 2p.Copua — YnaeH Ha HC

Wauan bopucoB8 Mapko8

,EHemoHa” Al — YneH Ha C[]

,EHeMOoHa” ALl, knoH [bAb00B0 - YnpaBumen
L<Amommonaonpoekm” 00/, 2p.Copua — CogpykHuk
,EHEMOHA-bABEOBO” ALl, 2p.lvAvb0B0 - YneH Ha YC u
A3nbAHUMEAeH [Jupekmop

boz2omun ApcenoB CnupgonoB

,EHemMoHa” Al — YaeH Ha C[]

boagan [luueB MpokonueB

~EHemMoHa” ALl — [Mpokypucm

LM30nko” 001, 2p.Ko3nogyu - CogpykHuk

~EHemMoHa Omuaumuc” EALL, 2p.Ko3nogyt - Mpegcegamen Ha YC
,IAnoban Kenumbva” 00/, 2p.Ko3nogyt - CogpykHuk

~Aomcko nuBo” All, 2p.A\om - YaeH Ha C[]

~ECko nkeHepun2” Afl, 2p. Codusa - NMpegcegamen Ha YC

,TOELL HNKOMOA” EAL], ep.Hukonon — Mpegcegamen Ha YC
,EHEMOHA-I'bABB0OBO” ALl 2p.lMoAb00B0 - YaeH Ha HC
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»A2po NIHBecm WnkeHepun2” A, 2p. Aom —Ilpegcegamen Ha YC
~Pauuo KoHcyam*“ 00[, 2p.Copua — CogpykHuk

~HeBpokoon - a3” All — YaeH Ha C[]

,CBuneHzpag-lasz” ALl — Yaen Ha C[]

Supunllayop” ALl — Ynen Ha C

,Xemyczaa3” Al — Ynex Ha C[1

Mapzapuma WBanoBa [luneBa

e Enemona” ALl — Ynen Ha C[i

leopau 3amdupoB Nopanob

o EHemoHa” Al — Ynen Ha C[]

Banenmun Muxaiino8 Cmoano8 - cmenen ¢ pewenue Ha NOCA,
npoBegeHno Ha 21 gekemBpu 2009 ¢ W6an JumumpoB NMempoB

e EHemoHna” Al — YneH Ha C[

19. Wudopmauua 3a usBecmHume Ha gpykecmBomo gozoB8openocmu
(Bkalouumeano u caeg npukalouBane Ha dunancobama 2oguna), 6

pesynmam Ha koumo 8 6vgew nepuog mo2am ga HacmunAam npomeHu 6
npumeXkaBaHua omHocumeaeH gaA akuuu uau obau2auuu om Hacmoswu

[pe3 pa3aneXkgaHua nepuog HAMA go2o0BopeHocmu, B pesyamam Ha koumo
Mo02am ga HacmbnAm npoMeHu 8 npumexkaBaHua omHocumeAeH gaA akuuu
UAU 0DAU2aUUU OM HacmMoAWU akuuoHepu UAU 0bAU2aUUOHEpU.

20. Wucdopmauua 3a OBucawu cvgebHu, agmunHucmpamuBHu uau
apbumpaunu npousBogcmBa, kacaewu 3agvnmkeHua uau B3emaHus Ha

emumenma B8 pasmep Hau-manko 10 Ha cmo om co6cmBenus My kanuman;
ako obwama cmouHocm Ha 3agvnakeHuama uau B3emMaHuama Ha
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emumexnma no Bcuuku obpasyBanu npou3BogcmBa nagxBopas 10 Ha cmo

om cobcmBenua my kanumaa, ce npegcmaGsa undpopmauua 3a 6Bcako
npou3BogcmBo noomgeaHo

,EHeMoHa”A[l HAMa BucAwu cbgebHu, agmuHucmpamuBHU  uAU
apobumpaxHu npou3BogcmBa, kacaewu 3agbakeHua uau B3emarus 6 paamep
go 10 Ha cmo om cobcmBeHus kanumaa.

21. Nannu 3a fupekmop ,,Bpv3ku ¢ unBecmumopume” 6 ,.EHemona” ALl,
BkalouumenHo meaedon u agpec 3a kopecnoHgeHuus
CBemaana KpymoBa AnekcaHgpoBa

Ten. + 359 2 80 54 864
g-mail: s.aleksandrova@enemona.com

I11. MIPOMEHU B LLEHATA HA AKUWUTE HA IPY)XXECTBATA

1. ,,EHEMOHA” AL}

3a nepuoga AHyapu - gekemBpu 2009 2. mvpzoBuama ¢ akuuume Ha
,EHeMoHa” Al Ha ,bovacapcka ¢ongoBa bopca — Codua” ALl Genexku
pbcm, kamo Hal-Bucoku cmotHocmu, Hag 12 AB., peaucmpupa 6 cpegama
Ha meceu okmomBpu, kamo kom kpaa Ha 2009 2. ueHama Ha akuuume ce
ycmaHoBa6a okono 9 AeBa.

3a _omuemHuA nepuog obopombm ¢ akuuume Ha g%ﬂ(ecmeomo e
6 334 357.74 neBa, kamo cpegHogHeBHUA obopom e 136,34 neBa.
Cgenkume ca 4 777, kamo cpegHogHeBHusm bpol e 18.96. CpegHama ueHa
Ha ueHHume kHuXka 3a nepuoga e 8.906 reBa.

AHyapu - anpua — loAu - okmoBpu —
mapm 2009 loHu cenmemBpu gekemBpu 2009
2. 2009 2. 2009 . 2.

06wo cgeaku 1175 876 bpon 1 404 6pos 1 322 6pos
bpoa

06wo
usmopayBanu
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akuuu 158 637 127899 6poa 247 284 177 404 6pos
bposa 6posa

Cpegna uena 7.163 8.102 neBa  9.314 neBa 10.474 neBa
neBa

Obwa cyma

Ha 1136406 1036306.76 2303371.91 1858 275.74

ckaloetume neBa neBa neBa neBa

cgenku

VsmouHuk: www.infostock.bg

N3menenue B uesama Ha akuuume 3a 2009 2.
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N3amovpayBanu o6emu npe3 2009 2.

—olure
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NamoyHuk: www.investor.bg

Ha npoBegeHo 3acegaHue Ha CvBema Ha gupekmopume Ha BQB-Codusa 6e
83emo peweHue emucuama obukHoBeHu akuuu Ha ,EHemoHa” ALl ga 6vge
gobaBeHa B cvcmaBa Ha uHgekca SOFIX, cuumano om 23 cenmemGBpu 2008
2., kamo npe3 2009 2. emucuama npogvakaBa ga 6vge 6 npegcmaBumenrusn
uHgekc.

SOFIX e Hati-cmapuam uHgekc Ha bQb-Copua. Cmapmupa Ha 20 okmomBpu
2000 e. ¢ 6a3zoBa cmouHocm 100. lpegcmalbaraBa cvbomHoweHue Mexgy
cymama om nasapHama kanumaiusauud, kopueupaHa c free-float-a Ha
gpykecmBama, GBkaloyeHu B Hezo, kbM mekywuda geH U cymama om
nasapHama kanumaausauud, kopueupaHa c free-float-a Ha covwume
gpyXecmBa kom npegxogHuA geH. BkaloueHu ca Hau-AukBugHume emucuu ¢
kanumanusauus, He no-marka om 50 MAH. AB. u He no-manko om 500
akuuoHepu.

SOFIX e Hau-ycnewHuam uHgeke Ha bopcama u nvpBuam, Ha 6a3a Ha kolimo
bAxa cv3gageHu cmpykmypupasu npogykmu.

Ba)knu momenmu om geliHocmma Ha komMnaHuama,
cBvp3anu ¢ uenHume knuxka

Kom kpaa Ha 2009 2. ,EHemona” ALl emumupa nvpBuda gepuBameH
UHCmpymMeHm Ha boazapckua kanumano8 nasap — emucua BapaHmu.
[poekmom e BaxkeH 3a ueAua nasap, Mol kamo ce cvb3gaBa HoB CeameHm
— m. Hap. BpemeBu nasap..
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C PeweHue N2 916-E /09.11.2009 2. Ha KDH 6e ogobpeH Mpocnekm 3a
nybAuuHO npegaa2aHe Ha BapaHmu om ,EHemona” AL. Emucuama e 6
pa3amep Ha 5 966 800 6poa ¢ emucuoHHa cmouHocm 0,17 AB. Bceku BapaHm
gaBa npaBo Ha npumexXameaa cu ga 3anuwe egHa akuuAa om Obgewo
yBeauueHue Ha kanumana Ha gpy>kecmBomo cpewy 18.50 AB., koemo we ce
u3Bopwu npu onucaHume B8 NMomBopgeHus Mpocnekm ycaoBus.

B peayamam Ha npegBugeHomo u peaAusupaHo npe3 2010 2. yBeauueHue
Ha kanumaaa Ha ,EHemona” ALl ¢ npuBuae2upoBaHu akuuu ce 3ageticmBa
knayzama 3a 3awuma om pas3BogHaBaHe B [lpocnekma 3a u3gaBaHe Ha
BapaHmume. Taka ueHama Ha u3nbAHEHUe Ha BapaHmume ce noHWwXu C
3,92% go 17,774 AB. 3a akuua, cnpamo 18,50 AB. BapaHmume mo2am ga
bvgam ynpakHeHu 8 pamkume Ha caegBaliume wecm 20gUHU.

BapaHmume nvpBoHauarHo we ce mbpayBam Ha HeouuuaAeH nasap
Ha BB go cvb3gaBaHemo Ha Ma3ap Ha gepuBamu.

Cneg Mpocnekma 3a emumupaHe Ha BapaHmu, ¢ Pewenue N2 931-E om 18
HoemBpu K(MH ogobpu [Mpocnekm 3a nybAuuHO npegaacaHe Ha emucus
be3HaAuyHU, noumeHHu, cBobogHo npexBopaaemu u  koHBepmupyemu
npuBunaeaupoBanu akuuu om ,EHemona” A[l. Bcuuku gelicmBuAa no
ynpakHABaHemo u 3anucBaHemo Ha npuBuseaupoBaHume akuuu ca
NnAaHUpaHu 3a Meceu AHyapu 2010 2oguHa. EMucuoHHama cmoiHocm Ha
akuuume e onpegeneHa Ha 9.92 neBa

1V. IHDOPMALLMA OTHOCHO M3MHAHEHUE HA MPOrPAMATA 3A
MPUAATAHE HA MEXXAIYHAPOHO NPU3HATUTE CTAHAAPTHU 3A ROBPO
KOPNOPATUBHO YNIPABAEHME

CvBemvm Ha gupekmopume Ha ,EHemoHa” ALl, ¢ npomokoA om 3acegaHue
Ha 17 anpunA 2008 2., 63e peweHue komnaHuama ga ce npucbeguHu u cnasBa
,HauuoHaanHua kogekc 3a kopnopamuBHo ynpaBaeHue”, 0gobpeH u npuem ¢
Mpomokoa N236/17.10.2007 2. om CO Ha ,b@P6 — Codua” AL. ToBa
peweHue 06e onoBecmeHo npeg Komucuama 3a (GuHaHCOB Hag3op,
Bova2apckama ¢poHgoBa 6opca u obwecmBeHocmma.

CvanacHo ykasaHue Ha KomucuAama 3a ¢uHaHcoB Hag3op om 21.02.2008 e.
npura2aHemo Ha HauuoHanHuAa kogekc 3a kopnopamuBHo ynpaBaeHue
3aMeHA usuckBaHemo 3a uz2omBaAHe u npuAaz2aHe Ha cobcmBeHa npozpamMa
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3a kopnopamuBHo ynpaBaeHue. B peayamam Ha peweHuemo Ha ,EHeMoHa”
Al ga u3BopwBa getHocmma cu B cvomBemcmBue ¢ npuHuunume u
paznopegbume Ha HauuoHanHus kogekc 3a kopnopamuBHomo ynpaBaeHue,
kakmo u nopagu ¢akma, ue akuuume Ha gpykecmBomo ce mopayBam Ha
pe2yAupaH na3ap om kpaa Ha fHyapu 2008 2, mo He e u32omBAno u
npuemano omgeAHa npo2pama 3a kopnopamuBHo ynpaBaeHue.

CvenacHo [paBunHuka Ha “BQOb—Cogus” AL cvobpassBaHemo u
npurazaHemo Ha  OCHOBHUME  npuHyunu,  3anoXkeHu  Kogekc  Ha
kopnopamuBHomo ynpaBaeHue, u3gageH uau o0gobpeH om bopcama, e
3agvAXKUMeAHo 3a gpyxecmBama, koumo ce mvpayBam, uAu uckam ga
bvgam gonycHamu 3a mvpeoBusa, Ha “OguuuareH nasap Ha akuuu,
ceemeHmu “A” u “B”. [lpuemaHemo u npurazaHemo Ha Kogekca 3a
gpyXecmBama, mopeyBaHu Ha ocmaHaAume nalapu U na3apHu ceamMeHmu Ha
“bQb-Copua” A, e npenopvuyumerHo u Bbnpoc Ha u3bop om mAXHa
cmpaHa. KoM MomeHma gpyxecmBama, peaucmpupaHu Ha bvazapcka
¢poHgoBa bopca — Cogua AL, koumo ca geknapuparu, uye we ce

cvobpasabam ¢ HauuoHarHuA kogeke 3a kopnopamuBHo ynpaBaeHue ca 45.

~EHemMoHa” ALl cna3Ba ocHoBHume nocmaHoBku Ha HauuoHanHua kogekc 3a
kopnopamuBHo ynpaBaeHue.

[AaBHama Hacoka npu u3nbAHeHUe Ha aHeakumeHmume Ha kogekca 6e
npuBeXgaHe Ha GBcuuku OBvmpewHu akmoBe Ha gpykecmBomo u
uarocmHama My geiHocm B cbomBemcmBue ¢ HenpekvCHamo
usmeHAawama ce geticmBawa HopmamuBHa ypegba. Bcuuku ¢uHaHcoBu
omuemu Ha gpykecmBomo ce usz2omBam cva2nacHo MCC, a 20guwHUAM
ogum ce u3BbpwbBa om He3aBucum ogumop C 02Aeg ocuzypABaHe Ha
besnpucmpacmuHa u obekmuBHa npeueska 3a HayuHa, no koumo ca
us2omBeHu u npegcmaBeHu me3u omuemu. Omuemume ce npugpykaBam
om nogpobHu gokaagu 3a getiHocmma.

,EHeMoHa” ALl e nybauuHo gpykecmBo € egHOCMeneHHa cucmema Ha
ynpaBaeHue. Bcuuku uaeHoBe Ha CL] oma2oBapam Ha 3akoHoBume u3uckBaHuA
3a 3aeMaHe Ha gAawkHocmma um. Qyukuuume u 3agomkeHusma Ha
kopnopamuBHomo pvkoBogcmaBo, kakmo cmpykmypama u
komnemenmuocmume My ca 8 coomBemcmGBue ¢ Kogekca. B 2oguwHume
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goknagu ca onoBecmeHu GBbv3HacpakgeHusma Ha uneHoBeme Ha CJ1 6
cbomBemcmBue cbc 3akoHoBume Hopmu. AkuuoHepume umam AeCeH
gocmbn go uHdopmauuAma 3a Bv3HazpakgeHuAama. YneHoBeme Ha C[1
uzbsa2Bam u He gonyckam peaAneH UAU nomeHuuaneH KoHpAUKmM Ha uHmepecu.

CvenacHo HoBonpuemus npe3 2008 2. 3H(O. gpykecmBomo cb3gage
OgumeH komumem. Tou 6e uzbpaH Ha VIOCA Ha ,EHemoHna” A[l, npoBegeHo
Ha 10 mapm 2009 2.

[oBuwaBaHe goBepuemo Ha  akuuoHepume, uHBecmumopume U
3auHmepecyBaHume om ynpaBAeHuemo u getiHocmma Ha gpy)kecmBomo
Auua 6e eguH om oOcCHOBHume aHeakumeHmu Ha kopnopamuBHomo
ynpaBAeHue u npe3 masu 20guHa.

“EHemona” ALl 2apaHmupa paBHonocmaBeHomo mpemupaHe Ha GBcuuku
akuuonepu,  BkalouumeAHO  MuHOpumapHume U uyKgecmpaHHume
akuuoHepu, kamo e gavXkHO ga 3awumaBa mexHume npaba:

1)Yuacmue u npaBo Ha 2aac Ha Bcuuku akuuoHepu 8 obuwomo cvbpaHue Ha
akuuoHepume;

2)Yuacmue npu uzbopa Ha ynpaBumeAHume opaaHu;

3)Yuacmue npu B3emaHemo Ha peweHua om komnemeHmHocmma Ha
obwomo cvbpaHue Ha akuuoHepume, cBop3aHu ¢ BakHu kopnopamuBHu
cobumus;

4)PaBHonocmaBeHocm Ha akuuoHepume U 3aliuma Ha MUuHOpumapHume
akuuoHepu;

5)3awuma Ha  3auHmepecoBaHume  AuUua U  HacvbpuyaBaHe Ha
compygHuyecmBomo mexXkgy gpykecmBomo u 3auHmepecoBaHume AUUA;

6) AcHo geguHupaHu omzoBopHocmu Ha kopnopamuBHume puvkoBogHu
Op2aHu u omuyemHocm npeg akuuoHepume.

CnegBauku noaumukama 3a noBeue npo3pauHocm B OmMHOWEHUAMA C
akuuonepume, uHBecmumopume u obwecmBeHocmma, ,EHemoHa” Al e
onoBecmuna Mmeguume, upe3 koumo paskpuBa pe2yaupaHama uHgopmauus:

uHhopmauuoHna azeHyua/mequa uHmepHem agpec
LJHBecmop.bl™” Al, nybauuHa www.Bull.investor.8g

EHEMOHA Al 130



Q)

ErrENOra KOHCOANMOWPAH rOOVIIEH OOKAAL 3A AEVUHOCTTA

komnaHus, npumexaBawa 20Aam bpoll
uH®OpPMauUuoHHU yeb-nopmana

CO Ha ,EHemoHa” ALl cuuma, ye ¢ getinocmma cu npe3 2009 2. e cv3gaa
npegnocmabku 3a gocmambuHa npo3payHocm BbB B3aumoomHoweHuAma
cu ¢ uHBecmumopume, QuHaHcOBume Meguu U aHaAu3amopu Ha
kanumanoGBua na3ap.

pe3 omuemHama 2009 2. komnanuama e onoBecmaBana BcAka pe2yAupaHa
uHpopmauua 6 cpokoBeme u no pega, npegBugeHu 8 MUK u akmoBeme no
He2080mO npunazaHe.

Ha enekmpoHHama cmpaHuua Ha komnaHuama — www.enemona.bg, e
Cb3gageH pasgeA ,3a uHBecmumopu”. Lleama Ha ma3u cekuus e ga yAecHU
noAyyaBaHemo Ha akmyanHa U HaBpemeHHa  uHdopmauua  om
uHBecmumopume Ha gpykecmBomo. B mo3u pasgen ce cobgopka
uHpopMauua OmMHOCHO ¢uHaHcoBomo u ukoHomuuecko covcmosHue Ha
komnaHuama, kakmo u mamepuanu om npoBegeHu U npegcmoAwu
kopnopamuBHu cvbumus. Ha eaekmponHama cmpaHuua ca nybaukyBanu
koopguHamume Ha gpy>kecmBomo, kakmo u me3u Ha [Jupekmopa 3a ,,Bpov3ka
¢ uHBecmumopume”, upe3 koemo akuuoHepu u 3auHmepecyBaHu Auua ce
HacbpuaBam ga mvpcam Heobxogumama um UHGOPMaUUS.

CBukBaHemo Ha PegoBHOMO 20guwHO 06WO CcvbpaHue Ha akuuoHepume ce
usBopwBa 8 coomBemcmBue u ¢ ycmaHoBeHume npaBuna 3a gaBaHe Ha
nybAauuHocm Ha nokanama, gHeBHuA peg u koHkpemHume npegAoXeHus 3a
peweHudA. Bcuuku nucmeHu mamepuaau no moukume om gHeBHuUA peg ce
npegocmaBam Ha pa3noAoXkeHue Ha akuuoHepume B oguca u Ha UHMepHem
cmpaHuuama Ha gpy»kecmBomo.

(uHaHcoBume omuemu ce nybaukyBam Ha eaekmpoHHama cmpaHuua Ha
,EHemMoHa” ALl HenocpegcmBeHO CAeg u3npawaHemo UM Ha pe2yAamopHUA
op2aH u obwecmBeHocmma, koemo gaBa Bb3moXkHocm 3a koHmpoA om
akuuonepume, uHBecmumopume u Bcuuku 3auHmepecyBaHu Auua.

B 3akaloueHue mokem ga obobwum, ue gelHocmma Ha CvBema Ha
gupekmopume Ha gpykecmBomo u npe3 2009 ecoguHa e 6buna B
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cbomBemcmBue ¢ HauuoHanHuAa kogekc 3a kopnopamuBHo ynpaBaeHue u
MeXgyHapogHUme cmaHgapmu.

B Omuemume 3a geliHocmma Ha ynpaBaaBawume Ha ,QEEWN” AOCWL,
,OUHW" AOCWLL u ,Aomcko nuBo” Al 3a 2009 20guHa nogpobHO € onucaHo
usnbAHeHuemo Ha npuemume om CobBema Ha gupekmopume Ha
gpykecmBama lNpozpamu 3a gobpo kopnopamuBHo ynpaBaeHue.

V. NHOOPMALIUA N0 NPUAOXKEHMWE N211 OT HAPEJIBA N22 HA K(DH

1. Cmpykmypa Ha kanumaana Ha ny6bauuHume gpykecmBa 8 2pynama,
knacoBe akuuu, npaBGama u 3agvakenuama, cBuvp3anu ¢ Bceku om

knacoBeme akuuu, u yacmma om obwua kanumaa, koamo cvcmaBaaBa
Bceku omgenen knaac

Kom 31.12.2009 2. cobcmBeHuam kanumaa Ha gpykecmBomo Bv3Au3a Ha
11 933 600 (eguHagecem muAuoHa geBemcmomuH mpugecem u mpu XuAAgu
u wecmomuH) AB. HezoBama cmpykmypa e kakmo caegBa:

N2 Bug Ha akuuoHepume bp. akuuoHepu bp. akuuu
1.  uHguBugyaAHUu yyacmHuuu 2 381 3 876 127
2. lopuguuecku Auua 231 8 057 473
2 829 11 933 600
06wo:

Akuuume ca 6e3HaAnuuHu, obukHoBeHu, ¢ npaBo Ha 2Aac U C eguHUYHa
HOMUHaAHa cmouHocm equH AeB ¢ ISIN kog Ha emucuama - BG1100042073.

Opy>kecmBomo HAMA ueHHU kHuXka, koumo He ca gonycHamu go mvp2o0Busd
Ha peayAupaH na3ap 8 Penybauka bva2apusa uau gpyea gopkalBa uaexka.

Kom 31 gekemGBpu 2009 2. B npouec Ha BnucBaHe e emucuama BapaHmu,
emMumupaHu om komnaHuama.

2. 0OzpaHuveHua OBopxy npexBvpaaHemo Ha uenHHume kunwka, kamo

o2paHuveHus 3a npumeXaBanemo Ha uensu knuwka uau Heobxogumocm om
noay4yaBane Ha ogobpenue om gpyrkecmBomo uau gpy2 akuuoney
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HAama o2paHuueHua Bopxy npexBbpAAaHemMO Ha UeHHU kHuXa, 6 m.u.
02paHuueHua 3a npumexXaBaHe Ha ueHHU KHuXa uAu Heobxogumocm om
noAyuyaBaHe Ha ogobpeHue om gpy>kecmBama uAu gpy2 akuuoHep.

3. Undopmauus omHocHo npakomo u Henpsakomo npumekaBane Ha 5 Ha
cmo uau noBewe om npaBama Ha 2nac 6 obwomo cuvbpanue Ha

gpykecmBomo, BkalouumeaHo ganHu 3a akuuoHepume, pasmepa Ha
janoBomo um yyacmue u HavuHa, no koumo ce npumekaBam akuuume

«EHEMOHA» A}
AkuuoHepu kom 31.12.2009
% yuacmue
"F'noban Kenumon" 004 18.34
2p.Ko3nogyu
Auuko MpokonueB MpokonueB 60.13
,,(MEEW”’ A[LICHULL
AkuuoHepu kom 31.12.2008
% yvyacmue
"Enemona" A[1 2p.Ko3nogyu 70.76
cun oon 7.42

,,AOMCKO NUB0” ALl
AkuuoHepu kom 31.12.20078
% yvyacmue

"A2po uiBecm unkenepun2” Al 53.04
»K - Tpeiigun2” Afl 9.99
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,,OUHW” ALCULL
AkuuoHepu kom 31.12.2008
% yuacmue
“EHemona" ALl 2p.Ko3nogyu 69.23
Mapun Kone8 18.00
Ll18amko Backo8 MempoB 7.97

4. Nlannu 3a akuuoHepume cvbc cneuuanHu konmpoanu npaBa u onucanue

Ha me3u npaBa
Npy>kecmBama HAMam akuuoHepu cbC cneuuarHu KOHMPOAHU npaBa.
5. Cucmemama 3a kowmpoa npu ynpauaBane Ha npaBomo Ha 2nac 6

cayyaume, ko2zamo caykumeau Ha gpykecmBomo ca u He208u akuuonepu
u koezamo konmponvm He ce ynpakHaBa HenocpegcmBeHo om max

Opy>kecmBama HAMam cucmema 3a koHmpoa npu ynpakHabaHe Ha npaBomo
Ha 2Aac, ko2amo cAykumeau Ha gpykecmBomo ca u He208u akuuoHepu u
ko2zamo koHmpoAabm He ce ynpakHABa gupekmHo om max.

6. Ozpasuvenus Bvpxy npaBama Ha 2aac, kamo o2paHuveHus Bopx

npaGama na 2nac Ha akuuoHepume ¢ onpegeneH npoueHm uau bpou
2nacoBe, kpaen cpok 3a ynpakunsaBane Ha npaBama Ha 2rac uau cucmemu,
npu koumo cvc compygHuuecmBo Ha gpy>kecmBomo unancoBume npa6a,
cBvp3anu ¢ akuuume, ca omgeaedu om npumeXkaBanemo Ha akuuume

OpykecmBama HAMam o2paHuueHun Bbpxy npaBama Ha 2aac.

7. CnopasymenHusa meXgy akuuonepume, koumo ca u3BecmHu Ha

gpykecmBomo u koumo mo2am ga goBegam go o2paHuvenHus 6
npexBvpasaHemo Ha akuuu uau npaBomo Ha 2Aaac.
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Hama cnopa3ymeHua mexXgy akuuoHepume, koumo ca u3BecmHu Ha
gpykecmBama u koumo mo2am ga goBegam g0 oO2paHuueHuAa B
npexBopAaHemo Ha akuuu uAu npaBomo Ha 2Aac.

8. Pasnopegbume omnocHo Ha3nauaBanemo u ocBobokgaBanemo Ha

yneHoBeme Ha ynpaBumeaHume op2aHu Ha gpykecmBomo u OmHoOCHO
u3BopwBanemo Ha uameHneHus u gonvaHeHus 6 ycmaga.

O6bwomo cvbpaHue pewaBa ¢ MHO3uHcmBo noBeuye om noroBuHama om
akuuume ¢ npaBo Ha 2aac uzbupaHemo u ocBoboxkgaBaHemo Ha uaeHoBeme
Ha CvbBema Ha gupekmopume. YneHoBeme Ha CvbBema Ha gupekmopume ce
uzbupam 3a cpok om 5 20guHU.

UneHoBeme Ha CvBema Ha gupekmopume mo2am ga 6bgam npeusbupaHu
6e3 o2paHuueHuda. Caeg uamuuaHe Ha MaHgama um uaeHoBeme Ha CbBema
Ha gupekmopume npogoakaBam ga usnvAHABam cBoume @yHkuuu go
uzbupaHemo om 0bwomo cvbparue Ha HOB CvBem Ha gupekmopume.

9. MpaBGomowusama Ha ynpaBumenHume op2aHu Ha gpykecmBomo,

BkalouumeaHo npaBomo ga 63emam pewenusa 3a u3gaBane u obpamuo
uskynyBane na akuuu Ha gpykecmBomo

Bcuuku nybauunu gpy>kecmBa om 2pynama umam egHOCmeneHHa cucmema
Ha ynpaBAeHue.

Opeanume Ha OpykecmBama ca 06wo cvbpanue na akuuonepume u CvBem
Ha gupekmopume.

06womo cvbpanue BkalouBa akuuoHepume ¢ npaBo Ha 2aac. Te yuacmBam B
Obwomo cvbpaHue AUYHO UAU upe3 npegcmaBumen, YNOAHOMOWEH C
U3PUYHO NUCMEHO NBAHOMOWHO no YA. 116, aa. 1 3MMLK.

Komnanuume ce ynpaBaaBam om CvBem Ha gupekmopume, u3bpaH om
obwomo cvbpaHue Ha akuuoHepume kakmo caegBa no gpy>kecmBa:
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LEHemona” Al

YaenoBe Ha CvBema Ha gupekmopume

Nuuko TlpokonueB T[lpokonueB — T[lpegcegamen Ha CovBema Ha
gupekmopume;

LIBemaH KameHoB lMempywkoB — 3amecmHuk lMpegcegamen Ha CoBema
Ha gupekmopume;

Nlogmun NBaHoB8 CmoaHoB — YneH Ha CvBema Ha [dupekmopume;
bo2omun ApceHoB CnupgoHoB - YaeH Ha CvBema Ha [Jupekmopume;
auan bopucoB MapkoB - YaeH Ha CvBema Ha [upekmopume;
Mpokonu JuueB lNpokonueB - YaeH Ha CvBema Ha [upekmopume;
Mapzaapuma 16anoBa [luHeBa - YneH Ha CvBema Ha [upekmopume;
NBan JumumpoB MempoB - YaeH Ha CvBema Ha [upekmopume;
[eopau 3ampupoB MNopaHoB - Yaen Ha CvBema Ha [lupekmopume;

MpegcmaBumeacmBo: lpeg mpemu Auua [dpy>kecmBomo ce npegcmaBania,
32egHO U NOOMQEAHO, Om:

Nuuko MpokonueB MpokonueB — 'naBeH N3novaHumeneH Jupekmop;
LIBeman KameHoB lNempywkoB — 3noAHumeneH JQupekmop;

Nlogmun NBaHoB8 CmoaHoB — N3nvAHumeneH [Jupekmop;
boagaH [JuueB MpokonueB — Mpokypucm.

CvaaacHo uA.37, an.1 om YcmaGBa Ha gpyxkecmBomo B cpok om 5 20guHu
om BnucBaHemo 8 mvpaoBckua peaucmvop, CI1 MoxXke ga B3ema peweHue 3a
yBeauuaBaHe Ha kanumana Ha gpykecmBomo go 700000000 (cmo
MUAUOHA)AB. upes usgaBaHe Ha HOBuU akuuu.

Mpe3 2007 2. CI e B3eman peweHue 3a yBeauuaBaHe Ha kanumana Ha
gpy>kecmBomo upe3 usgaBaHe Ha HOBuU akuuu npe3 M. okmomGpu.

,.[QDoHg 3a enepzemuka u enepauiiny ukonomuu — QPEER” AQCHL

YaeHoBe Ha CvBema Ha gupekmopume
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NesH bosHoB BvpbaHoB - Yaen Ha CvBema Ha [upekmopume u
A3nvbAHUMEAEH gupekmop

Mpokonu [JuueB MNMpokonueB - Mpegcegamen Ha CvBema Ha [Jupekmopume;

LIBemaH KameHoB lMempywkoB8 — 3amecmHuk lpegcegamen Ha CoBema
Ha Jupekmopume u M3anvaHumenex Jupekmop;

MpegcmaBumeacmBo: lpeg mpemu Auua [dpykecmBomo ce npegcmaBania,
32egHO U NOOMQEAHO, Om:

NeaH boAHOB BvpbaHoB — M3nvAHUMeEAeH Jupekmop;
LIBemaH KameHoB MempywkoB - A3nvaHumeneH Jdupekmop;

CvanacHo uA.45, an.1 om YcmalBa Ha gpy>kecmBomo B cpok go 5 /nem/
20guHuU om BnucBaHe Ha [Ipy>kecmBomo 8 mopaoBckua peaucmobp Ha CbQa,
CoBemom Ha gupekmopume moxke g@a Yy06eauuaBa kanumana Ha
OpykecmBomo go 150 000 000 (cmo u nemgecem MuAuoHa) AeBa upes
usgaBaHe Ha HoBu obukHoBeHu uau npuBuaeaupoBaHu akuuu.

Mpe3 2007 2. C[ e B3eman peweHue 3a yBeauuyaBaHe Ha kanumana Ha
gpy>kecmBomo upe3 uzgaBaHe Ha HOBU akuuu.

YaenoBe na CvBema na gupekmopume

Memop leopaueB PagyroB — Mpegcegamen Ha CoBema Ha gupekmopume;
Napun AaueB JumumpoB — YaeH Ha CoBema Ha gupekmopume;
AnekcaHgop MapuHoB bo20eB — 3amecmHuk lMpegcegamen Ha CoBema Ha
gupekmopume;

AnekcaHgop KoHcmaHmuHoG Llono8 — YaeH Ha CoBema Ha gupekmopume;

boagaH [JuueB MNMpokonueB - YaeH Ha CoBema Ha gupekmopume.
[eopau BenkoB BeakoBcku - Yaen Ha CoBema Ha gupekmopume

MpegcmaBumeacmBo: lpeg mpemu Auua [dpy>kecmBomo ce npegcmaBania,
3aegHo, om:

Memvp l'eopaueB PagynoB — Mpegcegamen Ha CoBema Ha gupekmopume
Kupun MameeB - lNpokypucm

CvanacHo ua.12a, an.1 om YcmaBa Ha gpykecmBomo 8 cpok om 5 20guHu
om BnucBaHemo 8 mvpaoBckua peaucmuop, C MoxXke ga 63ema pewleHue 3a
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ErrENOra KOHCOANMOWPAH rOOVIIEH OOKAAL 3A AEVUHOCTTA

yBeauuaBaHe Ha kanumana Ha gpy>kecmBomo go 6 000 000 (wecm MuAuoHa)
AeBa upe3 u3gaBaHe Ha HOBu akuuu, a cowo u ue CI moxke ga B3ema
peweHue 3a u3gaBaHe Ha BapaHmu, koumo ga gaBam npaBo ga ce 3anucBam
HOBU akuuu Ha [OpykecmBomo B CbOMHOWEHUE, NO UEHA U Nnpu gpyau
ycaoBus, onpegeneHu om CbBema Ha gupekmopume

.(Dong 3a unBecmuuuu 8 negBuxkunu urtomu — OUHA” AOCHL
YaenoBe Ha CvBema na gupekmopume
PymeH lNemkoB PawkoB - Mpegcegamen Ha CvBema Ha [Jupekmopume;

LIBemaH KameHoB lMempywkoB — 3amecmHuk Mpegcegamen Ha CoBema
Ha [Jupekmopume;

AHHa MumoBa KoxkyxapoBa- YaeH Ha CbBema Ha [lupekmopume;

MpegcmaBumeacmBo: lpeg mpemu Auua JdpykecmBomo ce npegcmabanBa,
326gHO U NOOMQEAHO, Om:

PymeH lNemkoB PawkoB - ianbaHUMeAeH Jupekmop

LIBeman KameHoB MempywkoB — 3amecmHuk lpegcegamen Ha CobBema
Ha [Jupekmopume;

CvanacHo uAa. 43, an.1 om YcmaBa Ha gpy>kecmBomo B8 cpok go 5 /nem/
20guHuU om BnucBaHe Ha [Ipy>kecmBomo 8 mopaoBckua peaucmobp Ha Cbga,
CvBemvm Ha gupekmopume moXe ga npuema peweHus 3a yBeauvaBaHe
peaucmvpHuA kanumaa Ha [py>kecmBomo g0 HOMUHAaAeH pasmMep Om
150 000 000 /cmo u nemgecem MuAuoHa/ AeBa upe3 u3gaBaHe Ha HoBu
06ukHoBeHu uau npuBuae2upoBaHu akuuu.

10. CowecmBenu go20B8opu Ha gpykecmBomo, koumo nopakgam
geucmGue,

usmeHam ce uau ce npekpamaBam nopagu npomaHa 6 konmpoaa Ha
gpykecmBomo npu ocvwecmBaBane Ha 3agvbakumeaHo mupaoBo
egAazaHe, U hocAeguuume om max

NpykecmBama HAamam cowecmBeHu go208opu, koumo nopakgam
geticmBue, uameHAm ce uAu ce npekpamaBam nopagu npomMaAHa 8 koHmpoaa
Ha gpykecmBomo npu ocvwecmBABaHe Ha 3agbAKUuMeEAHO mMbp20060
npegaazaHe.
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ErtEntorsa  KOHCOAMONPAH roanILIEH OOKAAL 3A AEUHOCTTA

11. Cnopasymenua mexgy gpykecmBomo u ynpaBumeanume MY Op2aHu
UAU cayXumeau 32 usnaawane Ha ob6eswemeHue npu wanyckawe uau

yBoanenue 6e3 npaBuo ocHoBaHue uau npu npekpamaBaue wa mpygoBume
npaBoomHoweHus no npu4uHu, cBvp3anu ¢ mup208o npes

Mexgy OpykecmBama u ynpaBumeaHume opeaHu u mexHume CAYXKUmenu
HAMA CNOPa3yMeHUA 3a u3nAawaHe Ha obeswemeHue npu HanyckaHe uau
yBoaHeHue 6e3 npaBHo ocHoBaHue uAu npu npekpamsBaxe Ha mpygoBume
npaBoomHoweHus No npuyuHu, cBovp3aHu ¢ mop208o npegaazaxe.

—

CvBem na gupekmopume na ,,Enemona” A :

1. Ouuko Mp k;&ee MpokonueB

[lpegcegamen Ha CvBema Ha
gupekmopume;

2. LIBemaH KameHoB Mempyuwrko

3amecmHuk  [pegcegamen  H
CvBema Ha gupekmopume;

Z !

3. AlogMun 118aHo8 CmosiHo8, 77~

YnaeH Ha CvBema Ha
Nupekmopume;

4. Bo2omuA ApceHoB CnupgoHoB 5%

YneH Ha CvBema Ha
Hupekmopume;

EHEMOHA A 137



Q)

ErEMOrHAa KOHCOAMONPAH rOOWWEH AOKAAL 3A AEVNHOCTTA

2 g0 7 . '
5. Wauax BopucoB MapkoB j/g/%‘f
UneH Ha CvBema Ha ‘

Hupekmopume;

6. Mpokonu duueB MNpokonue

YneH Ha CvBema Ha
Hupekmopume;

V.

v
7. Mapz2apuma /18aHoBa ﬂUHeQ@/ //@%

YneH Ha CoBema (Aa
Nupekmopume;

8. NBaH JumumpoB MempoB

YneH Ha Cov0e Ha

Hupekmopume; g\

9. leopau 3amdupoB MNopaHoB

UneH Ha CoBema  H

Lupekmopume; ////
%
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EHEMOHA AJ{

TOIUIIEH TOKJIAJ 3A JEMHOCTTA,
JOKJIATT HA HE3ABUCHMMUS
OJTUTOP ¥ T'OJHILIEH
KOHCOJIMIUPAH GMHAHCOB OTYET

31 mexemepn 2009



- TOKJIAJX HA HE3ABUCHMUS OJJUTOP U
- TOAWINEH KOHCOJIMIUPAH
~~ O®OWHAHCOBOTYET - |




EHEMOHA A

KOHCOIIMAHUPAH OTYET 3A ®PHHAHCOBOTO CBECTOAHHE

KbM 31 JEKEMBPH 2009

Beuuku CYMH Ca NPEJCTABCHH B XHUISIIH JIEBA, OCBCH aKO HE € ITOCOICHO APYTO

HETEKYIIM AKTHBH

WUmoTy, MallvMHE H ChOPEBKEHHA

W HBeCTHIIMOHHN UMOTH

HemaTepuannm akTHBH

MHBecTHIMHY B ACOTTMHPAHH IIPEATIPHATHS

HeTtexynm 3aeMu U B3eMaHnA

DHUHAHCOBY AKTHEH Ha PasHoNOKEHHE 33
" mponaxda

PenyTaus

Jpyru HETEKYITH aKTHRH

OBLIO HETEKYIITY AKTHUBH

TEKVYHIH AKTHBH

MatepralHH 3anacy

TBProBCKY M APYTH B3EMAHM

BpyTHa cyMa, IbDKEMA OT KJIHEHTH 110
CTPOWTENHH JOTOBOPH

Jpyry TeKyIH akTHBU

Tlapudnu cpencTra

OBLIO TEKYIIH AKTHBH

OBLIO AKTHUBH

HacTosammsaT KOHCOIMAUpaH (HHAHCOB OTYET €
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KeMm Kem

KnMm 31.12.2008 01.01.2008

Bemn. 31.12.2009 {npenzuricren) {(IIpeyzarCIen)
4 72,423 65,171 41,728
5 742 742 567
6 2,003 2,115 2,145
7 251 151 4
8 20,683 13,021 3,943
9 49 1,119 16
10 3,413 3,413 -
11 5,087 5,723 2,943
104,651 91,455 51,346

12 20,715 27,505 26,102
13 40,234 34,518 21,481
21 33,745 15,911 -
11 7,992 3,872 674
14 23,379 22,317 33,106
126,065 104,123 81,363

230,716 195,578 132,709

Zebwel Ha 27 mait 2010

Ha vacT OT HACTOANIMA KOHCONHOmpaH drHancoB otveT. Kakro e

omnoBecTeHo B Genexxka 33 cpapHuTenkara HHpopMam 3a 2008 u 2007 roguHa e MPeH3YHCIEHA B PE3YIITAT

Ha YCTAHOBEHH TPEIIKH OT IPEIXOIHH OTYeTHH IIEPHOIH.



EHEMOHA AJT

KQHCOIMWWPAH OTUET 3A ®PHHAHCOBOTO CBECTOMHHE (ITPORBLIDKEHHE)

'KEBEM 31 JEKEMBFH 2009

Benuky CYMH Ca NPCOCTARCHH B XHISOH JICBd, OCBEH aK0 HE € IIOCOYECHO ApYro
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Kem Kem
Kem 31,12.2008 01.01.2008
Ben. 31.12.2009 (npemsamcrier)  (OpeM3dHCIEH)
KAIIMTAJ
Emurnpan xanuTan 15 42,771 42,771 42771
Pezepeu I5 24,339 10,177 1,330
Hepaznpenenena newanba 29,387 29,160 25,976
0010 cofcTBEH KanuTan Ha aKIIMOHEpHTE Ha
JpyxecTBOTO-M2HKa 96,497 82,108 70,077
MaJILMHCTBEHO YYACTHE 6,452 5,680 4,778
OBIIO COBCTBEH KATIMTAN 102,949 87,788 74,855
HETEKYIIA ITACHUBH
3aemMn 16 11,987 24,310 16,032
DUHAHCOR JIASHHT 17 4,994 5,658 956
JwirocpovHH IOXOIM HA NEpPCcoHana 18 278 117 -
OTCpotieHH AaHBYHY [TACHBH, HETHO 20 1,839 1,702 1,596
OBIIO HETEKVUH TTACHBH 19,098 31,787 18,584
TEKYIIIW ITACHBH
TBproBeKH H APYTH 3a0EIDKEHHA 19 27,670 19,742 11,761
BpyTHa cyMa npmxHMa Ha KIMEHTH IO CTPOUTENHH
JOTOBOPH 21 15,924 9,509 5,452
3aeMH 16 60,338 41,065 19,942
DUHAHCOB JTU3HAT 17 2,491 3,999 1,033
3ampmKeHMA 33 TEKYLIH JAHEIH 29 1,612 1,401 821
HauuecneHd 3aIbIDKEHH 20 634 287 261
OEBIIO TEKVIIH [TACHBH 108,669 76,003 39,270
‘OBHIO KATIMTAJI M IIACHBH 230,716 195,578 132, 709

TIpunosxenuTe GelleXKn ca HepasieidHa 9acT OT HACTOSIIAA KOHCONMAMpaH puHaHcOB or4eT. Kaxro ¢
OTNOBECTEHO B Genexka 33 cpasHHTenHaTa nudopManya 3a 2008 1 2007 roauua e nper3vucneHa B pesyaTat

HA YCTAHOBEHH IPEMKH OT NPEAXOIHA OTHECTHH NEPHOIH.



EHEMOHA AJ{
KOHCONUTUPAH OTYET 3A BCEOBXBATHIL IOXOJ

3A TOTHMHATA, TIPUKJIIOUBAIIA HA 31 JEKEMBPH 2009
Beuuks cyMH ca NpeCTaBeHH B XWIAIH JIEB4, OCBEH aK0 He ¢ IOCOYeHO APYro

Toaunara, Toousarta,

TPHKTIOYBAINA TIPHKTIOYBAITNA

Ha 31.12.2005 Ha 31.12.2008

Benexku (TipeHsYHCIen)

[puxonau ot nponaxOn 21 127,998 119,903

OUHAHCOBH NPHXOAU 22 4,068 3,021

M3MeHeHMe B 3allacHTE OT rOTOBA MPOAYKUUA H HE3aBBPINEHO

MPOUZBOICTBO 12 (2,648) (7,109)

W3n0M3EaHl MATEPHAIH H KOHCYMATHBY 23 (25,580) {30,961)

Pazxonu 3a yomyru 24 (41,051) (41,502)

Pazxoau 3a nepcoHana 253 (34,516) (17,432)

Pa3xony 3a aMopTu3anys 4,6 (4,665) (3,078)

Hpyru pasxonn 26 (4,097) (5,707)

Hpyri meqanH, HeTHO 27 2,647 3,578

DUHAHCOBH Pa3XxolA 28 (5,160) (5,812)

Ilewanta mpeny NaHbLIH 16,996 14,901

Pa3xond 32 DAHBLH 29 (1,771} (1,679)

Herra neuanda 3a rogHHaTa 15,225 13,222

Jlpyr BceoOxBaTeH JOXOM 3a TOJHHATA -

O61mo BceoOXBaTeH JOXOM 3a TOAMHATA 15,225 13,222
Jan ot HerHara nevanta 3a MaIUIHHCTBOTO 409 582
Jan or HeTHaTa newanda 3a HpyxecTtBoTo-Malika 14,816 12,640

- JIA-0T- Bee0OXBaTHHA- JOX 0/, 32 MAJIMHHCTBOTO e 409 582
Jtan or BceobxBaTHES 1oX0xK 32 JIpy:KeCTBOTO-Maiika ] 14,816 12,640
Jloxo)1 HA aKIMA 30 1.24 1.06

HacToslmKAT KOHCOIUaHpaH GuHaHcoB oTyer ¢ ofobpen Ha 27 mait 2010

CocTaruTen

mnme.tgéVupeKTop

J
i T
Perucipupd oquTOp s
\! ™
Ly em

Ipunoxennre OEMeXKKM ca Hepase/Ha HYACT OT HACTOAIIMA KOHCOMHIHPaH (PHHALCOB OTHYET.
KakTo e onosecreHo B Oenexka 33 cpaBHurenHaTa HHbopManus 3a 2008 rofiHa € npeus HcIeHa
B pE3yJITaT Ha YCTAHOBSHH IPEIKH OT NPEAXOIHH OTISTHH NEPUOIH.



EHEMOHA AJ]
KOHCOMUIUPAH OTYET 3A ITAPHMYHHTE TIOTOLH
3A FOJUHATA, IIPHKITIOUBAIIA HA 31 JEKEMBPH 2009

Beuuxk CYMH Ca NPECTABCHU B XFIAIH JIEBA, OCBCH aK0 HE ¢ IIOCOUEHO APYTO

[TapiaRE NOTOIH OT OCHOBHA ASHHOCT

[TapHanu MOCTHIUIEHHUA OT KIIHEHTH

IInamasms KeM AOCTABYHIIH

[TaprHM MOTOIM, CBBEP3aH ¢ TPYHNOBH BB3HATPAKICHAS

Hnamanns 3a faEsk nedanta

InantaHea 3a OpYTH AaHbIH

Jpyrit napidHA DOTOIH OT OCHOBHA JAEHHOCT

MAPUYHH IIOTOLM OT/(M3TTOA3BAHH 3A) OCHOBHA
JIEMHOCT, HETHO

MMapuyHK DOTOIH 0T HHBECTHIMOHHA JIeHHOCT

ITnamanug 3a UMOTH, MAIIHHH K CLOPBIKCHHA

TocTemmenus oT Mpoaax6y Ha UMOTH, MALIHHY U ChOPBKEHHA

TImamanus 3a mpunobusaHe HA HHEBECTHIMOHHA HMOTH

TIpEnoduBane HA HHBECTHIMH B IBIIEPHH JIPYKECTBA,

HETHO OT MAPHIHY CPEIICTRA HA JNBIIEPHHATE APYIKeCTRA

TIpenocrasenu 3aeMH

TlocThIUTeHAs OT OTACABANE HA 3a6MH

ITokyrka Ha 32¢MH W B3EMaHs

[lomyueny THXEH ¥ FIABHUIH 0T QHHAHCORH dKTHBH

IMokynka Ha HHBECTHIIIH

HocTemnen ot NpoAaxsdu Ha MABECTHIHH

IomyueHH TABHACHTH

MAPHMYHY ITOTOLIHA, U3IIOJI3BAHH 3A HHBECTUIITHOHHA
JIEMHOCT, HETHO

IMapyHd TOTOUH OT PHHAHCOBA ASHHOCT
[MapuuHM NOCTBILICHUA OT 3a6MH
IToracspane Ha 3aeMH

[TapH4HWTE DOCTHIIEHHAS OT EMUTHDPAHETO Ha AKIAK
[Inauiase Mo TA3HHTCBY JOTOBOPH

ITnaTeHH THXEU

IInamanns 3a AMBHICHTH

Hpyri napu4HHA NOTOLH 3a (QHHAHCOBA IEHHOCT
IMTAPHYHH TIOTOITU OT ®UHAHCOBA JIEVHOCT, HETHO

HETHO HAMAJIEHHE B [TAPHYHUTE CPEJICTBA

TIAPYYHHM CPEJCTBA B HAYAJIOTO HA ITEPUOIA (BEJL 14)
TIAPHYHU CPEJICTBA B
KPAS HA TIEPHOJIA (BEJL 14)

BrokMpany mapiyHy cpexnctsa (Gem. 14)
OBLIO ITAPUYHH CPEJICTBA B BPOM 1 B BAHKH (BEJL 14)
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TopuHata Tonunara
TIPHEKIFOYEAINA MPHIJIOYBAIa
Ha 31.12.2009 na 31.12.2008

(mperzuncneH)

206,047 149,541
(134,445) {125,299)
(35,039 (15,525)
(1,576) (1,030)
(10,604) (338)
(2,636) (7,598)
21,747 (249)
(21,664) (19,939)
300 585

- (160)

- {3,390)
(8,026) (13,280)
7,387 4,805
(3,553) (3,250)
- 1,137

(139) (141)
4,282 3

33 1
(21,380) (33,629)
58,399 49,456
(51,178) (18,616)
(3,089) (3,791)
(4,168) (4,072)
(113) -
(330) (453)
(479) 23,089
{112) (10,789)
22,317 33,106
22,205 22,317
1,174 -
23,379 22,317

onoBecTeHo B GeneRkaI3-¢pasHHTeHaTa HH(opmanus 3a 2008 roguHa e [IPEH3UNCICHA B PE3YIITAT

Ha YCTAHOBEHH IpellKy OT IPEAXOAHH OTHCTHH NePpHOOH.



EHEMOHA AT

KOHCOJUAUPAH OTUET 3A IIPOMEHUTE B COBCTBEHM A KAIIMTAJI

3A TOOUHATA, IPUKIIOUBAILLIA HA 31 JEKEMBPH 2009
BCHYKH cyMU ¢a IPeACTABSHM B XHIIA/M JIEBA, OCBEH AKO HE & MOCOYEHO JPYTOo

HacTosmuaT KOHCONUIHUPaH GHHAHCOB OTUCL.@~0H

OcHoBeH TlpemMnar  3aKOHOBH HOpyrm  Hepasmpen — Maimunct Obmo
KamuTan or pescpeH pe3eper eneHa BEHO
H3TARAHE nevanfa ydacTHe
Ha aKuHK

CAJIIO KBM 01.01.2008 11,934 - 35,056 14,838 14,952 3,000 79,780
Edexr o1 KOpeKnUA Ha Tpelka

(6en.33) - 30,837 (33,726}  (14,838) 11,024 1,778 (4,925)
CAJIJIO KBM 1 AHVAPH

2008 (TTIPEM349KCIIEHO) 11,934 30,837 1,330 - 25,976 4,778 74,855
Paznipenenenye Ha nedanba oT

NPEXXOAHHE TOAHMHHE - - 9,158 - (9,158) - -
Ieyanfa 3a roguHATa

(OpeH3yncIeHa) - - - - 12,640 582 13,222
TTpoMeHM B MaNIRHCTBEHOTO

Y4acTHe - - - - - 320 320
PasmpesieneHue Ha OUBHASHTH - - - - (319) - (319)
JpyTH ABIDKEHUA - - (311) - 21 - (290)
CAJIJTO KBM 31.12.2008

(LIPEM34YMCIIEHO) 11,934 30,837 10,177 - 29,160 5,680 87,788
PaznpepeneHue Ha nedanda oT

TPEIXOJHY FOAHHH - - 13,169 - {13,169) - -
Pasnpe/encare HA TAHTHEMH - (651} - (651)
PasnpenencHue Ha AUBHACHTH - - - - (447) - (447)
EMutupaHe Ha BapaHTH - - - 593 - - 993
[Teuan6a 3a roguHaTa - - - - 14,816 409 15,225
[TpoMeHH B MAaRIUHCTBEHOTO -

y4acTHe - - - - 363 363
Jpyri ABIKEHHA - - - - (322) - {322)

- CAJIOKBM 31.122009 11,934 30,837 23346993 29,387~ 6452 102,949 —
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&nmara mH(opMauns 3a 2008 roguna ¢ MpEeH3UUCICHa B PE3YIITAT



EHEMOHA AT

TIOACHATEIIH BEJIEXKH KBM KOHCOIMJUPARWA GUHAHCOB OTHET
3ATOIUHATA, ITPUKIIOUYBAILA HA 31 JIEKEMBPH 2009
Benaku cyMu ca npecTaBeHH B XHIIAHU 16Ba, OCBEH aK0 He € MIOCOUSHO IPYTO

Oprannzanus 4 0CHOBHA JeHHOCT

JpyxecTeoTo-Makika, EHemMona AJ] IIbpBOHAYANTHO € PETHCTPHPAHO KATO KONEKTHBHA (HpMa Mpes
1990 romuna, a mpez 1994 romuna [IpyxecTBOTO-Malika € TPEPErHCTPHPAHO KATO AKLHOHCPHO
HPYXKEeCTBO. AnpeckT Ha JlpyikecTBOTO-Maiika 110 ¢bhIcOHa permctpanua € B rp. Koanonyi, yi.
IManaiior Xutor 1A. JIpyecTBOTO-Malika HMa CTATYT Ha IyONHMYHO AKIMOHEPHO NPYXKECTBO H
aKLMKUTE OT KaMUTana My ca perucrpupany B Komucuiara 3a (pHHAHCOB HaA30p € Liel ThPrOBUA HA
Brirapekara donnosa 6opea, Ocuosen akuuoHep B Eremona AJl kM 31 nekemepr 2009 u 2008 e
Jluuko [poxonues Jutkor. Ipes ¢prHaHcOBaTA rOJHHA HE € HMAIO IIPOMEHH B TIPABHHS CTATYC.

[IpenmersT Ha aelinocr Ha JIpy>KecTBOTO-MaliKa € CTPOHMTEIHO-MOHTAKHH JeHHOCTH, KOETo
BKJTIOYRA BCHUKH CTPOHTENHH JEHHOCTH, OT HHXEHEPHHT 0 MOHTaXK M CTPOHTEJICTBO,

B xoHconMaaLma ce BKIIIOYBAT CIIEIHHTE JBIIEPHH OPYIXECTBA Ha ,[[py}KeCTBOTO—Maf;IKa:

Isan
KoM KeM

JIpysKecTBO ' Omuicande Ha AeHHOCTTA 31.12.2009 31.12.2008
Arpo Husect Hinkenepunr AJ[  ObpaboTka Ha 3eMeIENCKa 3eMi 99.98% 99.98%
Enemona KOmuneric EAJ] Thprouus Ha eNeKTPOSHEPTHS 100.00% 100.00%

JpyxecTBO ChC CIIEIHANHA

HHBECTHIHOHHE TIeJI — CEKIOpHTH3ALMS Ha
OEEN AJICHI] B3CMaHHUA 70.76% 60.80%

TTpoekTHpane H H3rpaKIaHe HA IPOEKTH B
ITupus Haysp AL SHEpreTHKaTa 90.00% 90.00%
Boryns Exeprxu AJl Harpaxnane Ha BEL] - 98.68%

Jpy>KecTBO €bC CHELMaTH
.. ... __ __ WVHBECTHIHMOHIA IteN — IOKYIKa Ha e
OUHHA AJICHI] HEJIBIXHMI MMOTH 69.23% 69.23%
Xemycras Al Hzrpaskpase Ha KOMIIPECOPHH CTAHLMH 50.00% 50.00%
Ecxko umxenepnar AJl ITpoeKTH 3a OTOIIEHHE U KITHMATH3aLH] 99.00% 99.00%
Conap Enepmxu QO] [IpoekT 3a cABHYEBRA LEHTpala 80.00% 80.00%
HEO ATPO TEX A]], Pexynrupamnya Ha TepeHH 90.00% 90.00%
T®EL Huxonoa EAJT HsrpaxiaHe Ha eIeKTPOLEHTpaIA 100.00% 100.00%
Enemona-I'exstoBo AJT CTpoRTenHH JOTOBOPH 91.11% 91.11%
Hespoxon-raz AJl Teproeus c ras 90.00% 90.00%
Enepromonrax-kommiekt AJ]  CTpOHTETHN JOrOBOPH 77.36% 77.36%
HMomeko nuso AJL TpowseoucTEO Ha Gupa 51.60% 53.25%
Pernoranraz AJ] TIpoextH 3a razupuKams 50% 50%

Mpes 2008 I'pynara ¢ yupemwna nsluepHute jpyxectea Heo Arpo Tex AJl, TOEIl Hukomon,
Enemona I'oirsGoso AJ] 1 Pernonanras AJl u e npuno6una konrpon Hag EMKO ATl upes 6usHec
koMGunanms. BasaTa ¥ IPHHLMIIKMTE 32 U3rOTBAHE HA HACTOALIMA KOHCOIMAUPAH (PMHAHCOB OTHET ¢a
onoBecTeHH B Genexka 2.2, mo-nomy.

IIpes 2009 I'pymaTa € Ipojaia y4acTHETO CH B IBIEPHOTO ApyxecTBO BoTyHa Enepmku AJl, xaxro
¢ onosecTeHo B Oerr. 35

KoM 31 nexemppu 2009 u 2008 & IpyxecTBoTo pabotar ceorseTHO 2,090 1 2,184 cmyxuremnn.
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EHEMOHA AN

[TOSCHUTEHHA BEJEXXKH KbM KOHCOJIIMAXPAHMA GPUHAHCOB OTYET (IIPOJIBJDKEHYE)
3ATOMHUHATA, IIPUKJIIOUBAIIA HA 31 JEKEMBPH 2009
BCUYKH CYMHA ca TIPEICTABCHH B XUIIAKH JIeBa, OCBEH aKO HE € MOCOYEHO Apyro

CdeTOROTHA HOJIHTHKA
O6ma pamKa Ha PHHAHCOBO OTYMTAHE

T'pynara u3rorss U IpefcTaBs (PMHAHCOBUTE CH oT4HeTH Ha 6a3a Ha MexmTyHapoaHHTe CTAHNAPTH 3a
thunancoso otunrage (MCQPO), m3mageny or CpBera IO MEKIYHAPOLHH CUETOBOJHH CTaHAAPTH
(CMCC) u passcrenusTa 32 TAXHOTO TpHiarase, usnaaens ot Komurera 3a pasacuenune nia MCOO
(KPMC®O), npuers ot Esponciickus cbioz (“EC™) u npunoxumu B Penydmika Bearapus. MCOO,
npuety ot EC, He ce pasizasar oT MC®DO, mepagenu ot CMCC, 1 ca B CHIa 32 OTHETHH IISPHOIH,
npuknouBad Ha 31 nexemspy 2009, ¢ M3KIIOYEHHE Ha ONpPEECHA H3WCKBAHMA 3a OTYMTIAHC HA
xeMxupaneTo B ¢horeeTcTBHe ¢ MCC 39 dunancosn MHCTpyMeHTH: [IpH3HaBane U OICHSBAHE,
kouto He ca mnpuerd oT EC. PnkoBOACTBOTO CuMTa, 9¢ aKO M3HMCKBAHMATA 3a OTYMTAHE HA
xemxupade 6naar oxobpeHu ot EC, ToBa He Ou 0OKa3ajo CHINECTBEHO BIIMSHHE BLPXY HACTOALNMA
KOHCONHAMPAH (UHAHCOB OTUET.,

Llpez 2009 I'pymara e mpuena BcHuku HOBH M Tpepaborenn MCPO or CMCC, onobpenn ot EC,
xouTo ca B cua 3a 2009, 4 KOMTO HMAT OTHOUIEHHE KBM AeHHOCTTA H.:

¢ MCC 1 (pepuzupan) [IpencrapsHe Ha (GHHANCOBH OTYETH (B Ciila 32 FONHIHY (pUHAHCOBH
IIEpHO/IH 3aroBalty Ha wid cieft 1 suyapu 2009);

e MCC 23 (pesusupan) Pasxomu mo zaevm (B CHI2 3a TOAMIUHM (UHAHCOBW MNEPHOIM
3arrouBaly Ha win cien 1 suayapu 2009).

o Msmenenns Ha MCC 39 dunancopy uncTpymentu: [lpuzHaBane u oneHasatc ¥ MC®O 7
OunaHcoBd HMHCTpyMeHTH: OnoBecTABaHMA (B CHNZ 33 TOMMINHM (UHAHCOBH NEPHONH
sanousainy na wiw cnea 1 tonu 2008);

*  MC®O 8 OneparHpHu cerMeHTH (B CHIA 32 TOMMIIHY GHHAHCOBU MEPHOAH 3aMO4BAlI Ha

wiu cnen, 1 sryapu 2009).

IIpunaraHeTo Ha Te3H W3MCHEHHS M Pa3iCHEHM:H HE ROJIM IO NPOMEHH B CYCTOBO/HATA MOJUTHKA Ha
I'pynara.
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-~ romumHY GHHAHCOBU IIEPHOAH, 3aIIOUBAIIN Ha My ciex 1 1onu 2009); R

EHEMOHA AJT

[NOSCHUTEHHM BEJIEXKH K'bM KOHCOJIMTUPAHILA G®MHAHCORB OTHUET (IMTPOABIDKEHNE)
3A TOIIUHATA, TIPUKJTIOYBAIIA HA 31 JEKEMBPH 2009
Bcewukn cyMu ca npeacTaBeHy B XIUIAAH JIEBa, OCBSH KO HE € ITOCOYEHO JPYTo

CueToBOAHA MONHTHKA (IIPOABLIKEHHE)
O6ma paMKa HA HPHHAHCORO OTUHTAHE (TPOABILKEHHE)

[Ipepadotenmar MCC 1 B cuia ot 1 smyapr 2009 mma 3a uen ja nopobpy BL3MOXHOCTTA Ha
TMOTPEOUTENUTE A AHANM3MPAT M CBHIOCTARAT WH(OpPMalMATA, NMPEJCTABEHA BHE (PHHAHCOBHTE
orueTH. [IpepaboTeHMsT CTaHAAPT BBBEXKAA HIKOM NPOMEHH BBE GopMara M CHABPKAHHMETO Ha
(BUHANCOBUTE OTYETH, KAKTO M TEPMUHOIOLHYHH MPOMEHM (HANpPHMEP HOBOTO HAMMCHOBAHME Ha
GalaHca e OTHET 33 (PMHAHCOBOTO CheTOsAnMe). CTAHAAPTHT M3HCKBA NPOMEHMTE B COOCTBEHMS
KANMTAL, KOMTO HE €& B PE3yNTAT OT ONEPALHH CLE COOCTREHMITHTe Ja ObAaT NpPCACTARSHH B
OT/ZeIEH OTYET, 4 HE 34CAHO C POMEHUTE B COOCTBEHHUS KAIMTAN, NPOH3THYAUH OT OLICPAIHH CBC
coberBeHupTe. TIpoMEHUTE B KANKMTANA, KOUTO HE €A Pe3ysTaT OT ONEPaliH ChC COOCTBEHHIINTE
MOTAT Ja OBIAT NPEeJICTABEHH B €IMH OTYET 32 BceoOXBATHHSA NOXOM, WK 1a GBIaT pasfencH B 182
OT/Ie;THH OTYETA — OTYET 28 MOXOJd, HOKA3Balll HETHHS JOXON 3a [IePHOAA U OTYET 34 BCEOOXBATHHA
noxon. I'pymara ¢ w3fpana fa NPeicTaBH eMeMEHTHTE Ha BCeoOXBaTHHS NOXON H HA JIPYT
BeeobxBaTen JOXO/ B 84WH OTYET 3a BeeobXBaTHMs fnoxod. T'vit karo nmpomenure Ha MCC 1 kacasT
€MHCTBEHO HAYWHA HA NPEACTABsSHE, TAXHOTO MpHjaraHe Ha NPAKTHKA HE € OKalano BIMAHHE
BEPXY PE3CPBHTE HIIH pe3yJITaTa 34 [EpUo/a.

Cnepnure MC®O, nameHenus na MCDO u pazacuenus ca rpyeti ot EC xsM AaTaTa Ha H2JaBaHe
Ha HACTOHINMSA HHAXBHAyaTeH (PMHAHCOR OTYET, HO BCE OLIC HE Ca BIE3NIH B CHIA:

e MC®O 1 (pepusupan) [lpunarane 3a meped nmeT Ha MCOO (B cwia 3a TONHMUIHH
(pMHAHCOBH NIEPHO/IH, 3aI0UBAIIM HA MM cnefl 1 aHyapu 2010);

e+ MC®O 3 (pesusupan) BusHec koMOHHAIHH (B CHITA 33 TONMINHE (UHAHCOBY NCPHOIH,
sarmodeany Ha Wik cnen 1 wonu 2009);

e Vavenenns ua MCC 27 KoHcomuupall U MHAMBHAYATHE GHHAHCORH OTHETH (B CHIZ 33

¢ Usmenenusa Ha MCC 32 ®unancoed MHCTpyMeHTH: IIpencrapsne OTHOCHO OTYHTAHETO HA
eMHCHY Ha TPaBa (B CHWa 33 FOOMIIHM (PMHAHCOBM MEPHOMNM, 3amouBalii Ha WM cmeq 1
anyapu 2011);

o HMamenenns na MCC 39 Quuancops wHcTpyMmeHTH: [IpusnaBaHe M OLEHsSBaHe OTHOCHO
HO3MLIKH, OTFOBAPAILM HA KPHTCPUHTE a 6BaaT onpeneneny Kato MO3HIMH 3a XCIUKHPaHe
(B cena ot | rom 2009);

e+ KPMC®O 12 KOHIECHOHHH CIOpasyMeHHS 3a yCIyrd (B CHIA 33 TOJMINHY (HHAHCOBH
TIEpHOIH, 3amouBaIy Ha wiu cnex 30 mapt 2009);

e KPMC®O 15 Criopasymeris 38 CTPOMTENCTBO HAa HEIBHXKHM UMOT (B CHJA 33 TOJMIIHH
(MHAHCORM NTEPYIO/H, 3aN0YBAIIH Ha My crey 1 smxyapu 2010);

e KPMC®O 16 XemkupaHe Ha HETHa MHBECTHLMSA B UyXKECTpaHHA jeHHOCT (B cuia 3a
TOAMIIHE (QHHAHCOBM MEPHOJIH, 3aII04BALIH Ha Wi ciieft 1 roma 2009);

e KPMC®QO 17 PasnpesencHus Ha HenapuyHd akTuBM Ha coOcTeenuuure (B cHma 3a
rofuiHy HHAHCOBH TIEPHOAH, 3aTIOUBAIIY Ha MM ciief | Hoemepr 2009);

¢ KPMC®O 18 IIpexespiasHe Ha aKTHBH OT KIMEHTH (B CHJa 32 TORMIUHH (HHAHCOBM
TIEPHO/HM, 3aII04BALM Ha Wik cies 1 HoeMBpH 2009).

PsroBOACTROTO Ha I'pynara He CMATA [ia NpIIara NpefBAPUTENHO MOCOYSHUTE ITO-TOPE CTAHKAPTH U
passcaenust. [lo-romamara wacT or MCPO n KPMCQO uzioxeHH N0-rope He a MPUIOKAMH 32
nelfHocTTa Ha I'pymaTa i HaMa Ia OK@KAT CHINECTBEH e(eKT BhPXY KOHCONMIMpaHui (UHAHCOB
OTHeT.
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EHEMOHA A

TTOSICHUTEJIHU BEJEXKH KM KOHCOIUAUPAHMA ®UHAHCOB OTYET (ITIPO/TLJDKEHHE)
3A TONTAHATA, TPUKJIFIOUBAILLA HA 31 JEKEMBPH 2009
BCHUYKH CyMH ca IIpeAcTaBeHM B XML JIEBA, OCBEH aKO He € TIOCOUEHO0 IpPYTo

CueroRoHA MOJHTHKA (IPOXB/KCHHE)
OGma pamka Ha (PHHAHCOBO OTYHTAHE (IPOABLJUKEHIUE)

KeM aaTata Ha U3IaBaHe HA HACTOANIMA KoHconuaupaH ¢unancos orgeT MCDO, npuetu ot EC, ne
Ce pasNHYaBaT CHIMECTBEHO OT Te3W, nmpuet or CMCC, ¢ u3Kimo¥eHrWe Ha cleJHUTe CTaHIapTH,
H3MEHeHHs Ha ChUIECTBYBAIIM CTAH/IAPTH U Pa3sCHeHHs, KOHTO BCe olle He ca onobpenu ot EC:

e MC®O 9 OuuancoBy HHCTPYMEHT (B CHJIa 34 MONULIHH [TEPHO/M, 3aI0YBALIM Ha MIIH CIIe]
1 arvapn 2013);

+ Tlopo6penns na MCOO, mybmikyran npes anpuin 2009 (moseueTo W3MEHEHHs ca B CIIIA 32
rOJMIINM TICPHO/M, 3amouBaiyd Ha i cnen 1 seyapu 2010), ceppsaHHM IPETHMHO C
OTCTpanABaHe Ha MPOTHBOpEUHs U u3icHABaHe Ha dopMynuporkata B MCPO 2, MCDO 5,
MC®O 8, MCC 1, MCC 7, MCC 17, MCC 18, MCC 36, MCC 38, MCC 39, KPMC®O 9,
KPMC®O 16;

s IMamenenus na MCC 24 OnopecTaBaie Ha CEBP3aHH JIMLA — ONPOCTABAHC HA H3UCKBAHUIATA
3a ONOBECTABAHC 34 CBBP3AHM C [PABWTEICTBOTO JPYXKECTBA M H3SCHABAaHE Ha
OTIPE/eNIeHHETO 33 CRHP3aHO JIMLE (B CHITA 38 FOIMIIHK IEPHOMH, 3aM0YBAIM Ha WK ciie){ 1
sayapu 2011);

e Uamenenus sa MC®O 1 Ilpundrase 3a nepBd nber Ha MCDO - JlomsnHHTemnHH
OCBOBOKNABAHMS 32 APYIKECTBA, npwiaramny 3a nepsu nsr MCOO (B cuna 33 roAHIIHH
MEPHOH, 3aII0YBAIM Ha WM cnex 1 sHyapu 2010);

o Mamenenus Ha MC®QO 2 IDliamade Ha 0azaTa Ha aKUMH - CHAEJKH Ha APYXKECTBOTO C
mnamage Ha 6azaTa Ha aKUMM, YPeXOAHH C MAPUYHM CPE/ICTBAa (B CHIA 33 TO/TMIIHH
nepuoy, 3arouBatiy Ha wi cie 1 aayapu 2010);

e Uamenenusa va KPMC®O 14 MCC 19 - Tasad Ha axTvBa IO TAaH ¢ ASQHUHUPAHH AOXOMH,
M3HCKBAHMS 32 MHHEMMATHO (PHHAHCHPAHE H TAXHOTO B3auMonehcersue — [Ipeauamaniis mo
MHUHHMAIHA H3MCKBAHHA 3a (uHAHCHpaHe (B CHNA 3a FOAMIUHH NEPHOLH, 3a04YBallH HA WIH

cnen, 1 suyapu 2011 roguna); ' o T

e KPMC®O 19 “Iloracseane Ha (pHHAHCOBH 3a/Ib/DKEHUS Upe3 KAIHTAJIOBH MHCTPYMEHTH (B

CIUIA 33 TOJTUITHE (DMHAHCOBH IIEPHOJIM 3aM04BaLy Ba Wik ci1e/ 1romu 2010).

[o-ronsmara yact ot MCOO u KPMC®O, usnoxeHs no-rope He ca NPHIOKHEMHU 3a AeHHOCTTA Ha
[pynaTa u HAMa 14 OK2XKAT CHLIECTBeH eheKT BhPXy KOHCONUAMpaHus (HUHAHCOR OTHET.

CrefiHUTe H3MEHEHHS HA CTAHJAPTHTE H PA3ACHEHMATa GUXa MOIJIH Jid OKAKAT CHIISCTBCH e(exT
BBPXY KOHCOMUAUPaH (PHHAHCOB OTYET:

o MC®DO 9 OunancOBH HHCTPYMEHTH, KOMTO BBBEK/IA ONPOCTEH METOX 33 ONpENEIAHe Jalu
eqvH (UHAHNCOB AKTWR Ce OTYMTA II0 aMOPTH3MPaHa CTOMHOCT MIIH JIO CHpPaBeANHEBd
CTOMHOCT, KaTo 3aMcHa pasmranuTte npasinia B8 MCC 39. Meroget BeBeacH or MCOO 9, ce
onpenend OT HauMHa, MO Ko#To ['pynara yripasngsa ¢HHAHCORMTE UHCTpYyMeHTH (Bu3Hec
MOZiena) H JOTOBOPHHTE NapwdHH NOTOLW, CBBp3aHM ¢ (uHancopure akTHBH. Hopumat
CTAHMAPT M3UCKBa W3NOI3BAHETO HA SIMHEH METOM 32 0DE3IeHKa, KaTO 3aMCHS PAa3NUYHHTE
MeTtoau onpenenend B MCC 39,

Ba3a 3a H3rorssaHe

KoHRconmuupaHuaT (pUHAHCOB OTHUET € M3TOTBEH B CHLOTBETCTRHME C NPHHIMIA HA HCTOPHUYECKATa
HeHA, © HM3KIIOUEHME HA OIpEfeNieHd (PUHAHCOBM WHCTPYMGHTH W HamepeHara CTOMHOCT Ha
CTpajiuTe TIpH NpHiarade 3a nppeu 06T Ha MCDO.
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EHEMOHA AJ]

ITOSICHUTEIHY BEJIEXKKH KM KOHCOJIMIUPAHWS PUHAHCOB OTUET (IIPOABL/LKEHHE)
3A TOOUHATA, [TPHKJTIIOUBAIIA HA 31 IEKEMBPH 2009
BCHYKH CyMH ca IPeACTABCHY B XHIANHU JIEBa, OCBEH KO HE € MOCOYEH) APYTro

CueToB0AHA NOXATHKA (NPOABIEKEHHE)
Ba3za 3a H3roTBNHE

To3zu xoHconuaupad (PUHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE ¢ NPHHLHNA HA TCKYIIOTO
HauMCIABAHE U MeHCTBAMOTO MPEANpUITHE.

IIpHHIHITA HA KOHCOJHIANMS

KtM 31 nexemepu 2009 I'pynara ce cheTou oT JlpyxecTBOTO-MaHKa M JIBILEPHHUTE APYIKCCTBA
u3bpoeHu B bemexxka 1.

JIelnepHO APY)KeCTBO € HpYXKecTBo, Koero J[pyxkecTROTO-Malika MOKe [a KOHTpOJHpa Hpes
oTipesienane Ha (PMHAHCOBATA MY M ONEPaTHBHA IIONIMTHKA, MM MO APYT HAYHH, B CTENEH KOATO MY
[O3BONSBA A M2RJIMYA MKOHOMHYECKA H3rofa or aeHHocTTa My. Hali-uecTo ynpakHABaHETO HA
KOHTPOJ € CHIIPOBOAEHO C IIPHTC)KABaHE HA TOBEYE OT [OJIOBHHATA OT MpaBara Ha INIAC B AaNeHO
APYIKSCTBO. '

Or4erure Ha FHIIEPHOTO APYKECTBO MOJUIEKAT HA IBIHA KOHCONMIALMS OT MOMCHTA, B KOHTO
KOHTpOOBT OBfe mnpumoOur edekTnHo 0T Jlpy:KecTBOTO-Malika M CC  M3KIIOYBAT OT
KOHCOJIH/{MPAHHS OTYET, KOTaTo APYXEeCTBOTO HpecTaHe Jia 6bae KOHTPOJIMPAHO OT JIpyXKeCTBoTO-
Makika.

Korato e HeoGXOmHMO, ¢a M3BBDHICHH KODESKUMM M Periaci(UKaldH Ha (QHHAHCOBMTC JIAHHH OT
HE/MBHAYQIHUTE OTYETH Ha JBLICPHHUTE JPY;KECTBA C LGN yeIHAKBABAHE HA CHYETOBOIHHTE MM
TMOJIMTYKH C MIOJIMTHKATA Ha J[pyKecTBOTO-MalKa.

— BCHYKH _CBINECTBEHH . BETPECIUHO-TPYIIOBH_CANA_H BBTPEUTHO-TPYIIOBH CHEIKH H NPOU3THYAINHATE

neuafy | 3ary6u ca enmuMUHIPaHH B Pe3yNITaT HA KOHCOMH/TALIMOHHHUTE IIPOLCIY PH.

MamMHCTBEHOTO Y4ACTHE Ce ONMpeseNs KaTo YacTTa OT pesyarara OT ACHHOCTTa 3a EpH0Ja U OT
HETHHTE aKTHBH Ha JGINEPHWTE OPYIKECTBA, OTHACHINM CE JIO [UIOBETC B y9YaCTH:A, KOMTO HE Ce
TIPUTEXABAT MPAKO UAHM HEmpsko OT Jpy’KecTBOTO-Maika. MallMHCTBEHOTO YYacTHe B HETHHTE
AKTHRH Ha JBIIEPHHUTE APYXKECTBA CE OLPENelid CIopel akUHOHepHara CIPYKTYPa Ha ABLICPHHUTS
JPY’KECTBA KBM JaTaTa Ha Oananca. MalLHHCTBCHOTO yYaCcTHe B OTHeTa 32 BCeOGXBATHIA JOXON Ce
OTIpejieNis KaTo ce BIeMAT IO BHHMaHKe IPOMCHHTE B CbCTaea Ha I'pyraTa Mo BpeMe Ha OTHETHHSA
MIepHO.

Tlpu nNpHEOOMBAHETO UM HHBECTHMIMMTE B ABLIEPHH NPEANpHATHS CE OTUHMTAT MO METOLA HA
TMOKYNKATa, KOWTO BKMIOWBA HAEHTH(HUKMpaHe Ha HpUROOMBAUUHS, ONPENENdHe IeHaTa Ha
nprao6UBaHe M PasNPEASICHHE Ha LIgHATA Ha IPUA0OHBAHE MeX LY IPHIOOHTHTE aKTHBY 1 [IOCTHTE
MACHBH M yCNoBHM 3anbkenus. Ilenata Ha mpupoOuBaHe ce ONPENETS KATO CBBKYIHOCT OT
cnipaBe[yIBBATa CTOMHOCT KBM JaTaTa Ha pa3MsHATA, Ha NPEeJOCTABCHHTE AKTHBH, BB3HMKHATHTE

 MNY MOETH 3aALBJDKEHHA ¥ KalOUTAJIOBKHTE HHCTPYMEHTH, SEMHUTHpAaHH OT npn,uoﬁnsamm, B 3aMAHA Ha

KOHTPONA Hajl IPHIOOHBAHHS, KAKTO U Pa3XOIMTe MPAKO CBBP3aHM CBC C/leiKkara. lIpeuuiapanero
HAa LEHATAa Ha nupuuo0WBaHe Haf JeNda HA NMPUAOCHBAIIMA B HETHATA CTPABEIJIMBA CTOHHOCT Ha
pasTpaHMuMMuTE AKTHRH, TACHBH M YCIOBHH 3aTbJDKEHMS Ha NPUIOOHBAHWS, CE OTYMTA KATO
perytauds. B cioydaii, ue meHarta Ha npuaofupaHe e NO-HHCKa OT €A HA MHBECTUTOpA B
CTIpaBeIBATa CTOMHOCT Ha HEeTHHTE aKTHBH Ha NPHIOOHTOTO APY>KeCTBO, PA3NIMKaTa C& NPU3HABA
HUPEXTHO B OTYETA 33 BceoOXBaTHYUA JOXOI.
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EHEMOHA AJ]

MMOSAACHUTEIHH BEJNEXKH KbM KOHCOIUIUPAHUSA OMHAHCOB OTUYET (ITPOJBJDXEHUE)
3A TOAUHATA, TTPHKJIFOUYBAIIIA HA 31 JEKEMBPH 2009
Beuuki cyMi ca IPeCTARCHE B XHUIISLIH 16Ba, OCBEH AKO HE € II0COYEHO JPYTo

CueToB0OKHA NOJHTHKA (IPOABL/IKEHAE)

Hpﬂ!{llﬂﬂﬂ Ha KOHCOJIHIAIHA

Pernyrauusra, B3HHKHaNA TPpH OM3HeC KOMOHHALMH ce ITpoBep:aBa 34 00e31CHKa BEIHRK FOJMILHO,
HIIM [10-49eCTO, aKo C'BGHTHFI T HpOMCHl/I B OGCTOHTGJ'ICTBEITEI DaBaT MHAWKAIHUY, US TA MOXKE Ja ©
obesleHeHa.

[peanpuarus, B kouro I'pynaTa MMa 3HAYUTENHO BAMAHME, HO HE M KOHTPOJ, ca BKIFOYCHH B
KOHCOMMIMpanus (HHAHCOB OTYET MO CTOMHOCTTA HA PasXONMTC 3a TAXHOTO NpHIoCHBane.
3HauMTeNHO BIMANME € TPaBOTO HA y4YacTHe BBB (PUHAHCOBHTE W ONEPATHBHM pelICHHS Ha
ACOITMHPAHOTO MIPENIIPHATHE, HO He ¥ KOHTPON BBPXY TE3H PEILECHUSL.

@YHKIHOHAIHA BANYTA H BAJYTA HA NPEACTABAHE

ChryiacHO OBJIrapckoTO CHETOBOZHO 3aKOHOJATE/NCTBO, I'pymara BOAM CROETO CHETOBOACTBO H
H3TOTRA (DMHAHCOBH OTYETH B HALMOHANHATA BamyTta Ha Permybmika Benarapms — Onirapckus Jes,
xolito oT 1 amyapu 1999 e ¢uxcupan ksM eBpoTo npH kypc 1.95583 nepa = 1 espo. 3a I'pynara
(YHKIHOHAHATA BATYTA € HALIMOHAIHATA BalyTa Ha PemyOnuka Beirapus.

Hacrosipsr KOHCOMHAMpad GHHAHCOB OTYET ¢ MPEICTAREH B XHIAMM OBArapcKH Jiesa (XHIL. JIB.).

Onepannn B Yy:KIecTpaHHA BAJIyTa

Onepauuure B UyX/JAecTpaHHA Balyra [BPROHAYATHO C€ OTYHTAT 110 OOMEHHHs Kype Ha
Brnrapckara HaponHa Gauka (BHB) B nens Ha caenkara, BamyTHOKYpPCOBHTE Pa3IIHKH, BE3HHKHAJIM
MPH YPEKIAHETO HA NAPHYHH HOZHULUY YK TPU NPEM3UHCIISBAHETO UM TI0 KYPC, PasiIueH OT TO3H,
[P NHEPBOHAYAIHOTO MM 3allMCBaHE, CEé OTYMTAT KaTo (MHAHCOBYM TPHXONH HIM pasxoiH 3a
TICpHO/IA, TIPe3 KOWTO BH3HEUKBAT. 1[apHUHHTE HOHIMH B HY)KHCCTpaHHA BaNyTa KbM 31 JCKeMBpH

--2009 ca BKIIOUEHH B TO3H (HHAHCOB OTHUET T10-2aKIF0YHTENHAS 06MeHeH Kype-Ha BHB -~ ——— - oo

C‘-IBTOBO,[IHH NpeAnoI0KeHAA H NPCIENKH

HMaroteanero Ha dunancos orueT B chotBeTcTBHe ¢ MCPO H3MCKBA OT PHKOBOACTBOTO JIa NPAaBH
NpelleRKH H TPeanoioxKenus, KOHTO 3aciraT OTYETHATA CTOHHOCT Ha aKTHBHTE, NACHUBHTC W
OTIOBECTSRAHETO HA YCIOBHHTE AKTHBH M TIACHBH KbM JaTaTa Ha ()HHAHCOBHS OTHET M OTHeTHATa
CTOMHOCT Ha NPUXOAHTE M PazXOAWTEe INpe3 OTYETHHA nepHoi. BLIIpeKH ve Te3H NpPEeLeHKH Ce
OCHOBABAT Ha HAH-MOGPOTO MOZHABAHC HA PBKOBOJCTBOTO OTHOCHO HACTOSIMTE CHLOMTHS H
JIeHHOCTH, IeHCTRUTEIHHUTE PE3YIITATH MOTAT [a Ce Pa3IMYIaBaT OT Te3H HPCICHKH.

KpMTHYHHTE CUETOBOAHM NPELIEHKH H OCHOBHH M3TOHUHHIIM HA HECHIYPHOCT NpPH H3BBPIIBAHE Ha
CUETOBOIHH MpELeHKH ca oroBecTeHH B Gell. 3 no-mony.

HmoTn, MAHIMHM U CHODPBKEHHS

VIMOTHTE, MAIIMHUTE H CHOPHKEHHATA Cé NPH3HABAT IPBOHAYANHO IO IleHa Ha mpuaotHBaHe,
KOSTO BKIIOUBA TIOKYITHATA LEHA W IIPEKWTE Pa3XOAH, BKIIOYHTCIHO MHTA M HEBB3CTAHOBHMH
JAHBIW BBPXY TOKYIKAaT4, CJEA IIPHCTAJAHe HA THPIOBCKH OICTBIKH. MIMOTHTE, MAUIWHHTC H
CHOPELKEHHATA ce OTYMTAT IO LEHA Ha NpuaoOHBaHe, HaMaleHda ¢ HaTpynaHaTa aMOPTH3alMi U
saryOure 0T 00e3IeHKa, aKo HMa TAaKHBA.

Pasxoz[prre, BB3HHKHAIIH ClIEd BbBCKAAHE HA I[‘LHI'OTp&ﬁHHTG AKTHBH B €KCINIOATAlHA, KATC pasxolin
33 pEMOHTH H IOOIOPEXKA, ¢€ OTYHTAT B OTUCTA 34 BCEOOXBATHHA JOXO[ 32 nepruena, B xolTO ca
BBE3HAKHANH, OCBEH aKO HE YBEJINIaBaT ITOJIE3HHUA JKHBOT Ha AKTHBUTC.
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EHEMOHA Al

NOSICHUTEJIHY BEJTEXKHM KM KOHCOIIUIUPAHMA CMHAHCOB. OTYET (ITPOTHJIKEHHUE)
3A YOJIHHATA, TTIPHKITIOYBAIIA HA 31 JEKEMBPH 2009
Bewuky cyMu ca IpeAcTaBeHH B XIWIS/IH JICBa, OCBEH aK0 HE e II0COYEHO HPYro

2. CueroBoxHa NOJATHK (IPOXBKEHHE)
2.7 YIMOTH, MAIIHHHA H ¢hOPbKEHNS (IPOALIKEHNE)
Pasxozvrte 3a npuaobuBaHe HA HMOTH, MAIIMHM M ChOPBKEHMs IPEJCTAaBIABAT JBATOTPaHHH
AKTMBY B MpOLIEC Ha M3rpaykjaHe M ce oTumTarT To cebecroiiHoct. Tesw pasXomd BKIIOYBAT
PA3XOANTE N0 M3TPKAAHE HA MMOTA W CHOPEHIKEHHATa W APYrH Npek pasxomu. Pasxomure 3a
HpunoOUBaHe HA UMOTH, MAalHHU H CHOPEXKEHHSA HE C& aMOpPTH3HPAT, JOKATO CHOTBETHHUTE aKTHBH
HE Ce 3aRBPIUAT K BbBEJAT B CKCIIOATAITMS.
AxTusmuTe Ha I'pymata ce aMOpPTH3HMpPAT Upe3 NpHIAaraHe Ha JIMHEHHWI METON Ha aMOPTH3ALMs.
TTos1e3HHAT KHBOT HA OCHOBHUTE KJTacOBe akTHBM KbM 31 sexemspd 2009 e xakTo cnejea:
AKTHBH ITonezen xuUBOT
{ronuHu)

Crpamm Ord45r.mo Slr
Mauann OrSr.po7r.
OGopynpase Or5r.mo7r.
CTonaHcKy WHBEHTap OrSr.mol0T.
AKTHEH, NpUAOGHTH N0 JOroBop 3a GHHAHCOB JM3MHI CC AMOPTH3HPAT IIPE3 IIEPHONA Ha TEXHHMA
OYaKBAH TIOJNE3€H JKHBOT Ha ChHLIATA 6232, KAKTO U COOCTBCHUTE aKTHBH, HIH KOTaTO CPOKBT Ha
JM3UHTOBHS JOTOBOP € MO-KparbK OT IOJE3HHA JKHMBOT HA aKTHBA — 3& CPOKA HAa CBOTBCTHHA
JM3HHFOB JIOTOBOP, aKO HAM& PAsyMHO OCHOBAHME Ja C€ CUMTa, He CODCTBEHOCTTA INE Opne
npuiobuTa B Kpas Ha JIMSHHIOBUA CPOK.
[TeuanBure unu 3arybuTe, BH3HMKBAINA MpH NpojaxOa HA MMOTH, MALUKHU UM CHOPBKEHH, CO
OIIpEelEeNsl KaTo pasjiiKa MeXIy [OCTBRIUIEHHATa W Ganancosara CTOHHOCT Ha MPONANICHHTE aKTHBH,
M Ce TIPU3HABAT B OTHETA 33 BCeOOXBAaTHUS NOXO/.

e Y B AHBECTH I H OB HH - BIMOTH - oo e e

HngecTrnuonnuTe MMOTH Ha I‘pyna’ra IpeacTaB/IaBaT 3¢MH W Crpaliu coBCTBEHOCT HA ApPYKECTBO
ChC CHSIHAIHA MHBCCTHITHOHHA 11671, KOUTO ¢¢ ABPKAT ¢ LSH IOIIyYaBatc Ha IPHXOIH OT HacM HITHA
3a npona)KGa HA NNO-BHCOKH LIEHH.

WMHBeCTHUMOHHATE UMOTH CE€ OLEHABAT IIBPBOHAYATHC TIO CeﬁeCTOI‘;IHOCT, BKJIHOUBAIlA LieHaTa Ha
HpH,IIOﬁHBaHS, KaKTO H BCHYKH IpPEKH Ppasxopi, KOUTO KacadT HpHI[OﬁI’IBaHeTO HAa HMOTHTE.
ITocnenrainure pasxoaH, CBBEP3aHH C HHBCCTHIIHOHHHUA HMOT, KOHTo Beue e OHI npu3Har, ce
anGaBsrr KbM OanaHcoBaTa CyMa Ha MHBCCTHUHOHHHA HMOT, KOraTe € BEPOATHO, 4e NpenprATHETO
HIS ITOTY4H 6'}:.IIBIIIH HMKOHOMMHYECKH M3TONH, HANBHINABAIIH IIEPBOHAYATHO OLECHEHAaTa HOpMa Ha
E(beKTIleHOCT Ha CBINECTBYBAITHA HMHBCCTHIIHOHEH HMMOT. Bepuxn ApYrH mocneapamu pasxoely co
IPH3HABAT KAaTO Pasxo B NepHOAA, B KOHTO ca Bb3HUKHAIH.

TIoCAEeNRBAIIIOTO OTIEHABAHE HA HHBCCTHIHOHHUTE HMOTH Ce H3BBPIIBA KaTO C& U3MOI3Ba MOJIEITET Ha
CIHpaBe/UTHBATA CTOMHOCT, 10 KOKMTO CE OLEHABA EIMH HHBCCTHIMOHEH WMOT Clel NBPBOHAYAIHA
OIIEHKA TI0 HeHa Ha mpuaoBGuBaHe, KaTO NPOMEHHTE B CIIpaBe/IMBaTa CTOMHOCT C¢ MPHW3HABAT B
OTUETa 34 BCEOOXBATHHA JIOXOJI.
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2.9

2.10

EHEMOHA AJ]

MOACHUTEIHY BEJIEXKKH KM KOBCONMUIUPAHKUS PHHAHCOB OTHET (ITPOTBJDKEHHUE)
3A TOIVMHATA, ITPUKIMIOUBAILIA HA 31 JEKEMBPH 2009
Beniku cyMH ca IpencTaBeHu B XIWLLIM JIeka, OCBEH aKO He € II0COYEHO APYTo

Hemartepnanuu akTuen

CodTyephbT U TMUEH3UNTE Ca IVIABHATE KOMIIOHEHTH, KOWTO CBHCTABJIABAT HEMATEPHANHHTS AKTHBH.
HemaTepHaJHHTe aKTHBH C2 OLEHABAHH [IbPBOHAYAITHO 11O IieHa Ha npuaoOuBane. Hemarepuanunre
AKTHBH ¢¢ MPU3HABAT, aKo B OBJelle € BepOATHO Ja ce IOIyYH HKOHOMHYECKATa M3TOfa, KOATO €
CleJCTBHE OT MPHTEKAHHETO Ha aKTHBa, W CTOHHOCTTA Ha aKTHBA MOxe Ja Obie OLEHCHA
AoctosepHo. Clell MBPROHAYATHOTO IPH3HABAHE, HEMATEPHAIIHMTC AKTHBH CE OLEHABAT N0 LieHa Ha
npHAoGUBaHE MHHYC HATPYIIaHA aMOPTH3aLHMA M 3ary0u ot obesleHka. HeMaTepuaiHuTe akTHBY ce
aMOPTH3HUPAT 34 IICJC3HUS CH KHBOT Ype3 H3MOM3BAHE HA JIMHCHHISI METOA.

FlonesBuAT KUBOT Ha OCHOBHHTE KJIACOBE aKTHEH KEM 31 mexemepu 2009 e kakro cresea:

HemaTepuaJiHy aKTHBH [None3eH XHBOT

(roguHy)
Codryep 7
JInnens3n, nareHTH, TBPTOBCKH MapKH H NPABa 17

Obeznenka HA HAMOTH, MAIIHHH H CHOPBEKCHES H HEMATEPDHAIHH AKTHBH

Ha Bcara maTa HA M3rOTBIHE Ha 0TueTa 3a GMHAHCOBOTO CHCTOSHHE 1'pyriaTa H3BEPIIBA NpPeryeH Ha
GaaHCOBATA CTOMHOCT HA MMOTHTE, MAIIHHATE H CHLOPHKCHHATA, H HEMATEPHANHHTE aKTHBH 33 13
OIPENETM JIAMM CHILECTBYEAT WHJMKALMM 3a HACThIWIA ofe3leHKa. AKO CBHINECTBYBA TAKABA
HHIMKALMS, CE& ONMpenelsi BB3CTAHOBMMATA CTOMHOCT HAa aKTHRA, 32 Ia ¢ ONPCHCNTH pasMepa id
sarybata oT oOesleHKka, akO KMa TakaBa. B crmyyall, ue He ¢ BBIMOXKHO Ja €€ OMpEnenH
BB3CTAHOBMMATA CTOMHOCT Ha OTJENHMA aKkTHB, ['pymarta onpeyens BH3CTAHOBMMATA CTOHHOCT Ha
eHHULIATA, TEHEPUPAIA TAPHIHH MOTOLH, KBM KOATO aKTHBBT [IPHHAIIIEKH.

Hema'repuaﬂﬂn AKTHBHU ¢ HeomnpedelIeH ITOME3€H XHBOT H HEMATCPHANIHH aKTHBH, KOWUTO HE Ca Ha
Pa3noJIOKCHUE 32 TI0JI3BaHe, CE TECTBAT 34 0633[.16]—1[(3 SXEeroaHo H ¢BIN0 TakKa, KOraro ChrUIeCTEYRa

HHIMKAIHA 32 00e3LeHKa Ha aKTUBa. R

BB3CTAHOBMMATA CTOMHOCT € II0-BHCOKATa OT CIIPase(IMBaTa CTOMHOCT, HAMAJIEHA C Pa3XOoJuTe 33
npogaxGa u croffHocTTa B yriotpe6a. [Ipu oneHsBane CTOHHOCTTa B yHOTpe6a, 0YakBaHuTe OB/IEITH
NapHYHH [IOTOLM C¢ MMCKOHTHPAT A0 HACTOAMATA UM CTOMHOCT 4pe3 JHCKOHTOBA CTABKA MPENH
maHBYHO ofbnaraHe, KOSATO OTpPazABa HACTOAMATA Ta3apHa OLEHKA Ha CTOMHOCTTA Ha IAPHTE H
CrIeU(pHYHUTE 32 AKTHBA PUCKOBE.

AKO BB3CTAHOBHMATA CTOMHOCT Ha AKTHB (MIH reHEpHPALIA ITAPHYHH [OTOLH eMHHIA) € [0-MANKa
OT GajaHCOBAT2 My CTOMHOCT, TO TIOCHEIHATa C€ HAMANABa /IO BBH3CTAHOBUMATA My CTOHHOCT.
3ary6a or ofe3ueHka ce npuzHaBa He3abaBHO 32 Pasxofl, OCBCH aKO CHOTBETHHAT aKTHB CE MpeHacs
10 IPEOlCHEHa CTOMHOCT, B KOMTO Ciyuait sarybara or ofeslicHka ce cHHra 3a HAMAleH{e HA
TIPEOLICHKATA.

B ciry4aif Ha BB3CTAHOBSBAHE Ha 3aryGata oT obeslieHKa, GalaHcoBaTa CTOHHOCT Ha akTuBa (MTH Ha
eMEMIATa, TeHepUpalia IapUYHH TOCTRILUTEH ) Ce yBeaM4aBa A0 NpOMEeHeHaTa My BL3CTaHOBUMA
CTOMHOCT, HO Taka, e HaMaleHaTa GanaHcoBa CTOMHOCT Ja He NpeRMINapa OanaHCOBATa CTOHHOCT,
KOATO GM GHIa ONpeneneHa NP TONMKEHHe, Y€ B IPeAXONHH MepHoxu He e Omia MpH3HABaHA
3ary6a orT ofe3sleHKa 3a JafleHHA AaKTMB (CEHEpHpania TNapuiHH  [OTOLH eMHHHULIA).
BrscranorsBaHeTo Ha 3aryba OT oOe3leHKa ce NpH3HaBa BejiHAra KaTo IPHXOJ, OCBEH aKo
CHOTBETHHAT aKTHB CE [IPEHACA TO TIPEOLiGHeHa CTOMHOCT, B KOMTO ClIy4ail BL3CTAHOBIBAHETO Ha
obeslieHKa ce CYMTA 34 YBeJIMICHHE Ha NIPeolieHKaTa.
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2.11

2.12

2.13

2.14

EHEMOHA AJl

OSCHUTEJHH BEJEXKY KbM KOHCOJIUUPAHMS ®MHAHCOB OTYET (TIPOABJDKEHHE)
3A TOMHHATA, IPUKJTIOYBAIIA HA 31 JEKEMEBEPH 2009
Beuukn cyMn ca NpeXCTaBeHH B XIWIALH JISRA, OCBEH aKO HE € NOCOYeHO RPYTo

CyeToBoAHA MOJIATAKA (IPOTB/IKEHHE)
HuBecTHOHE B acCONAAPAHA NPEANPASTHS

AcoluHpato npenIpHATHe & TOBa, BBPXY KoeTo ,,EHeMoHa” AJl, MpAKO WIH KOCBEHO IIOCPEACTBOM
eIHO MM IIOBE€YE MBIISPHH [APYMKECTBA, YIIPAKHABA 3HAUMTENHO BIMAHHE, HO KOETO HE
TpeICTABIABA ABIIEPHO NPEANPHITHE WIH CHBMECTHO KOHTPOJHPAHO MpENNpUATHE. 3HATHTENHO
BITHAHME TIPEACTABAARA IPABOTO HA YUacTHe P B3eMAHETO Ha PENICHHS, CRBbp3aHu ¢ duHaHcoBaTa
M OnIepaTHBHATA MONHTHKA HA ACOLMHPAHOTO NPEANpPHATHE, HO HE ¢ KOHTPON HIH CHBMECTCH
KOHTPOJ REPXY Ta3U TONKTHKA.

B HacToAmMs KOHCONMAMpaH (uHaHcoB oTdeT EHemoHa AJ[ OTuMTa MHBECTHLHH B aCOLMHPaHH
NpEeANPHATHS 10 KANWTATOBAS MOAXOA, T.e. OTYMTAa JeNa Ha mnewaibure d sarybure Ha
ACOLMHPAHOTO HPYKECTRO.

MaTepHaJHu 3a1IaCH

MaTepuauuTe 3aracH €€ ChCIOAT OT MaTepHalM M HC3aBRBPINSHO MpPOM3BOJCTBO, KOETO
NPEeACTARIABA HE3aBBPILICHO CTPOMTENICTRO 10 AOrOBOP, BIJIKOUBAING CTPOUTENIHH CHOPBKEHHS H
MaTepHanu (,,Marepyani’) U BHHIUHHU YCIYTH, CBBP3aHH ¢ HE3ABEPIICHHTE STallk OT H3ITh/THEHUE Ha
JIOTOBOpA.

MarepyialHiTe 3aIlaCH CE OLHsBAT O [0-HHCKATA OT L[SHaTa Ha NpHo0HBaHe/ce0ecTORHOCTTa U
HeTHaTa peanusupyema cToiHoct. LienaTa na mpuacOHBaHe BKIIO4BA MOKYITHATA LEHA, PA3XOINTE
3a npepaboTKa, KAKTO M JIPYTH Pa3XOfH, KOMTO BB3HMKBAT BBB BPB3Ka C JOBEKIAHCTO Ha
MATEpHATHHTE 3anacH [0 HACTOSINETO UM MECTONONOXEHHe B CheToanue. HeTHata peanuskpyema
CTOMHOCT € MpeanoJiaracMara MpoJjaXKHa LeHa, HaManeHa ¢ BCHYKHM PasXoJi¥ 3a JOBBPIUBAHC M
pasXOAUTe, KOMTO L€ BB3HMKHAT NpPH MAPKETWHTa, mnpofakbara M  pasmpOCTPAHEHUCTO.

“TloTpe6IeHHETO HA MATEPHAITHATE 3aIIack Ce U3BBPIIRA 110 METOZA CPeIHO-NPETETIEHa NeHa: - — ~

IIpy BHOC Ha MaTepHAJIH CE M3MON3Ba OGMEHHHAT KypPC OT JaTaTa Ha M3IaBaHe Ha (hakTyparta.

Joxoan Ha HepcoOHANA

Crsrnacio MCC 19 Jfoxoau Ha mepconaia, [ pynara npH3HaBsa 3af{hJDKEHHS 32 00€3MICTCHUA IPH
TIEHCHOHHUpAHe, KOUTO Ce M3UHCIABAT OT JIMIIEH3HpaH akTioep Ha faszaTa Ha KPSHHTHHA METOA Ha
MporHO3EUTe enuuuIK (Brk Gen. 15). Cymara, oTueTeHa B OTueTa 33 (JMHAHCOBOTO CBTOSHUE,
Tpe/ICTABIARA HACTOALIATA CTOMHOCT HA ALITOCPOUHHTE 3aXb/DKenHs Ha I'pynara za o6e3MIeTeRIs
[pH HEHCHOHHPAHE.

JIusuur

THajen JTUM3HHTOB JIOTOROP Ce WIACHDHIMPA KaTo (UHAHCOB JIM3UHT, aKO MPEXBLPIA 10 CHIIECTBO
BCHYKH PHMCKOBE ¥ M3rOQH OT ¢OGCTBEHOCTTA BBPXY aKTHBA. BCCKM JIPYT NH3MHI ce wiacHhHIUpa
KaTO OIEPaTHBEH JTH3UHI.

Dunancos nusunz

B HauyanoTO HA JIM3WHIOBMA JOTOBOP (PHHAHCOBMAT JIM3HHI C¢ TIPH3HABA KaTo akTuB Ha ['pynarta B
pasMep, KOMTO B HAYANOTO Ha JM3HHTOBHSA CPOK € PABEH HA ITO-HUCKATA CTOHHOCT OT CTIPaBeAINBATaA
cTOHHOCT Ha HACTAaTa COOCTBEHOCT W CEralllHaTa CTOMHOCT Ha MHHHMAIHHTE JIM3UHTOBH IUTAlaHHA.
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EHEMOHA ATl

TIOSICHUTEJHU BEJIEXKH KbM KOHCOJIUIHUPAHUA ®PUHAHCOB OTYET (IIPOJBJDXEHHE)
3A TOJJUHATA, TIPUKIIIOYBAIIA HA 31 JEKEMBPH 2009
Beuuki CYMH ca IPEICTABEHH B XWISAM Iea, OCBEH aKko He € TIOCOYSHO IPYTo

2. CueT0oBOAHA NOMATHKA (IPOXB/LKEHHAE)

2.14 JIaznHr (Mpoak/rKenne)

CLOTRETCTRANOTC 320BDKCHHE KbM JIN3HHTOAATENS Ce OTUHTA B OTYETA 32 (PMHAHCOBOTO CHTOAHHE
KATO 336JDKCHHE 110 (PHMHAHCOB NH3HHT,

JIHRMHTOBMTE IUIALNAHMA Ce pasnpefenst Mexly G(WHAAHCOBMS pasxol M HaMaleHHeTo Ha
HEM3MUIATEHOTO 3aTbJDKCHUE, TAKA 4 Ja Ce MOJIyYd IIOCTOAHEH MEpHOAMYEH JIMXBEH TPOLEHT Mo
OCTATBYHOTO CAJIA0 Ha 3ambbkeHHeTo. DHHAHCOBHTE Pasxold ce IpH3HABaT JHPEKIHO B OTHETa 3a
BceoOXBaTHHA HOXO/.

Onepamugen nusuHz

JIM3MHIOBWTE MNAmaHUg TI0 ONCpaTHBEH JM3HHI C¢ TIPH3HABAT KATO pasxom B OT4ETA 34
BceoOXBATHUA JIOXOZ TI0 JUHEeHHUS MeTO] 3a LEIHA CPOK HA TH3MHIOBHA AOIOBOP, OCBCH aKo apyra
cHeTeMna Oaza He € ApeAcTABHTRITHA 32 BPEMETO, IIpe3 KOCTO HOTpBGHTGJ'[S[T MON3Ba H3rOIHUTS OT
HaeTHd aKTFHE. YCHOBHHTE pa3xoad 3a HaeMm CC TpHU3HABAT KaTo pasxon, B nepuojaa, B KOHTO
BB3HHKEAT.

Koraro ce TOy4YaBaT CTHMYIH NPH ZOTOBapiAHE Ha OIEPaTHRECH JH3HHI, T¢ CC TIPH3HABAT Karo
TTIaCHB. OGmaTa 0J3a 0T CTUMYNIHTE ¢¢ IMPH3HABA KAaTO HAMAJICHHC HAa Pa3xXoJHTC 32 HAaeM IPE3
CpOKa Ha JIM3HHIA Ha nuHeHHa 6333, OCBEH 4aKO Apyra CcHCTEMHa Baza He IpencTaBia
PasTIpeaciICHACTO BLB BPCMETO Ha THON3KATE 33 TUIHHICIIONYYaTe 4 OT W3IION3BAHETO HA JIH3HHIOBHA
aKTHB.

—215- - "HpOBHfSHH"’"” T T T T T T T T

[IpoBH3MH ce TpHM3MABAT, korato [pynara WHMa HacTOAIM 3a/(B/UKEHHs (LPaBHO HIH
KOHCTPYKTHMBHO) B Pe3yJITaT Ha MUHAJIO CHOHTHE, MMa BEPOATHOCT 32 NOFaciBalC Ha 3a/[bIDKCHUETO
na € HeoGXONUM TIOTOK, ChABPMALL HKOHOMUHECKH IION3H, H MOXe ja Obje HANpaBeHa HaJSK/IHA
OlIEHKA Ha CTOMHOCTTA Ha 3agbJDKCHHETO,

CroiinocTra, NpU3HATA KATO NIPOBH3MS, € Hali-mofpara mpuONM3HTeNHA OLCHKA HA Pa3XOMMTL,
HeoGXOMUMY 32 TIOKPHBAHE HA CETAIIHOTO 3afb/DKCHHE KBM JIaTaTa Ha OT4eTa 32 (GHMHAHCOBOTO
CHCTOAHME, KATO Ce B3eMAT LIPSIBHJI PHCKOBETE M HECHIYPHOCTHTE OKOJIO 3aIh/ikeHnero. Korato
IPOBMZNA CC H3MEpBAa C TApHYHHMTE IOTOLM, ONPCHC/ICHH 3a MOTACABAHETO HA CETAalIHOTO
3amgbIDKeHHe, TO GATAHCOBAaTAa CTOHHOCT HA NPOBH3INTA IPE/ICTARIABA HACTOAILATA CTOHHOCT HA
NapUYHUTE IIOTOLH.

KoraTo 3a HIKOHW WU BCHYKH HKOHOMHYECKH M3rOAH, CBBP3aHH ¢ YPEXIaHETO Ha 3aAbJDKCHHE, CC
QUaKBa Hna 6'5)13’1‘ BL3CTAHOBEHH OT TpeTa CTpara, B3eManu#aTa Ce NPH3HaBaT 3a aKTHUB, aKO €
CHUIypHO, ™€ BB3CTAHOBCHATZ2 CyMa Mie ce NOJYyYH H B3CMaHHUATa MOrat Ja 6'B,E[aT H3IMCPEHA
HaAEAIHO.
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2.16

2.17

EHEMOHA A]]

TIOACHWTEJIHHU BEJIEXXKH KbM KOHCOIMIUPAHIS ®PHHAHCOB OTUET (TTPOIBJDKEHHE)
3ATOTMHATA, TIPUKIIOUYBAIIA HA 31 AEKEMBPH 2009
Beuaky cyMH ca IpeAcTaBeHH B XA I€BA, OCBEH 2KO0 He € MOCOUYCHO APYro

Caeropogna nonnruka (IpoabLKEHHE)
Janwum

JIBKMMHTE JAHBIK CE M3YHCIABAT B CHOTBETCTBHE C (BITApCKOTO 3aKOHOAATENICTBO. JIAHBKBT
BBpXy Nevanbara ce HzuyMcisiBa Ha Gasa ofnaraema meuan®a, KaTo 3a LENTa QUHAHCOBUAT PE3YIITAT
ce mpeofpa3yea 3a ONpefereHH I[IPHUXONHO-PA3XOHA MO3MIMM (KaTo aMOPTH3ALHA, FPOBH3HH,
JIATICH ¥ HEYCTOHKU M APYTH) B CHOTBETCTBHE ¢ OBJIFapCKOTO AaHBYHO 32KOHOAATENICTBO.

OTcpoueHUTe AaHBYHK [IACHBH C¢ OTYHTAT 3a BCHYKH BPEMEHHH PA3JIHKH, MOJIEXAINH Ha JaHBYHO
ofnarade, OCBEH B CIIyYaHTE, KOT'aTO BE3HHKRAT OT IBPBOHAYAIHOTO OTYHTAHE HA AKTHE KT [TACHB
IIPH CHENKA, KOATO KBM MOMEHTaZ HA M3BBPIIBAHE HE JaRa OTPAMKEHHME HHUTO HA CUSTOBONHATA, HHTO
Ha JaHbYHATA NMevanda (3aryba).

OrcpoueHHTe AaHBEYHH aKTHBK CEe OTHMTAT 33 BCHYKHM BPEMEHHM PpaslHKH, INOINIKAIM Ha
IpHCIafaHe A0 CTENEHTa, O KOATO € BepOATHO Jia MMa OBena obnaraema neyalGa, Cpery KOATo
Ja ce M3BBPLIAT CHLOTBETHHTE NpHCIafaHus 10 OTCPOYCHH JAHBYHH akTHBH. TOBA HE ce OTHAcA 3a
cy4auTe, KOTATO TE BH3HUKBAT OT NBPBOHAYAIHOTO OTYMTAHE HA aKTHB KM IIACHB IPH CAEKa,
KOSTO KBM MOMEHTA HAa W3BBPIIBAHE HE [aBa OTPAaKEHME HUTO HA CYECTOBOJHATA, HHTO HA
JaHbpuHata nedanta (3aryba).

TCK)/HIHTG H OTCPOYSHH AAHLLM CE& TNPH3HABAT KATO [IPHXOJ WIH pa3sxXxon H CC BKIIOUBAT B HETHATA
neyanba 3a HEepHoaAa, OCBEH B CITyYaWTe, KOraTo Te3HW AaHbIH BE3HHKBAT OT CACSIIKa HITH C'b6HTHe,
OTUETEHH 34 ChIHA HIH pPa3IdyueH [epHoa AHPCKTHO B coBCTBEHHS KAIIHTaI. TGKYHIHTG H
OTCPOYCHH JaHBIH C& HAYHCIABAT HJIH npyHcnagar JHPEKTHO OT cobCTREHHS KanmuTan, Korato Te3d
JaHBIIH CC OTHACAT 34 [IO3HIIHHA, KOHUTO CC HAYHCIIABAT HITH ITIPpHCTIaaaT B cOBCTBEHHS KAaMKTal.

PunanCcOBH HHCTPYMCHTH

DUHAHCOBUTE HHCTPYMEHTH Ha [pyniaTa BKIIOWBAT NApuyHM cpefacTBa B OpoH u B OaHKy,

2.17.1

THEPrOBCKH W IPYTH B3€MaHUs, NPEAOCTABeHH H NIONyUeHH 3a€MH, ThPIOBCKH H NPYTH 3ab/DKEHH.
PBKOBOACTBOTO Ha I'pymara cumra, 4Ye CIpaBe[IHBATA CTOMHOCT Ha (HHAHCOBUTE
MHCTPYMEHTH € Oiizka Jo OanancosaTa uM croifHOCT. CripaBemnyiBa CTOHHOCT € Ta3H, 33 KOATO
AKTHB MOXE fia OBbJle pasMeHeH Wi nackHs ja Oble YpeleH, Mexny WH(GOPMHpaHH ¥ He3aBUCHMH
CTpaHH B CTIpABEeIUTHBA M HEMPHHYIUTENHA CAeTKA.

HHBeCTHIIMHTE C€ NPM3HABAT W OTMHCBAT Ha JaTaTa HAa THPryBaHe, KbAETO MOKYIKaTa HITH
nponaxk6ara Ha HHBECTHLNS CC OCBHINECTBIBA YPE3 JOTOBOD, YHHTO YCIOBKI M3HCKBAT JOCTABKATA
Ha WHBECTHIMATA B pAMKHTE HA OTpEAeNeHHs OT ChOTBETHHS T1a3ap CpPOK, H MbPBOHAYATHO Ce
OIEHABAT MO CHpaBe/JIMBa CTOMHOCT, HETHO OT PasXojuTe IO C/eNiKaTa, ¢ M3KIIOYCHHE Ha Te3H
(MBAHCORH aKTHBY, Kiacu(UIMpPaHH IO CIPABE/IMBA CTOMHOCT B meuanbara uix sarybaTa, KOMTO
IEPBOHAYATHO C€ U3MEPBAT 110 CIIPABE/IMBA CTOHHOCT.

OpHAHCOBH AKTHBH

(OHHAHCOBHTE aKTHBH ce KnacuMUHPAT B CHEIHUTE CTieuthUIHH KaTerOpHH: ,,()UHaHCOBY aKTHBH,
OTYMTAHHM 110 CIPABENIMBA CTOMHOCT B meuaibara Mmm 3arybara”, ,AHBECTHLMH, ABPIKAHH 10O
nanex”, ,,JUHAHCOBM aKTHBM Ha pasOoNOKCHHE 3a npofaxba” U 3aeMd U B3EeMaHHug”,
Knacuukamusara 3aBMCH OT THIN2 M HelTa Ha (UHAHCOBHTE aKTHBM H C€ OTpEJens IpH
TbPBOHAYAIHOTO UM NPH3HABAHE.

THEProBCKUTE B3CMAHMS, 32EMHATE M JPYTUTE B3eMaHHH, KOHTO MMAT (MKCHPAHH KM ONpefelTHMH
TITAIMAHKA, KOUTO HE ce THPIyBAT Ha aKTHREH Ta3ap, ce KiacHGHIMpaT KaTo ,,38eMH ¥ B3EMaHHS .
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2.17.1

EHEMOHA AJ

TIOSICHATEJTHH BEJIEXKKY KbM KOHCOIMIVPAHMS GHHAHCOB OTYET (ITPOIBIDKEHYE)
3A TOJTMHATA, TIPUKIJTIOUBALUA HA 31 JEKEMBPH 2009
Bemuku CYMH Ca IIpEACTaBCHH B XA H JIEBd, OCBECH dKO HE € ITOCOUSHO OPYTO

CueTOBOHA MONHTHKA (MPOTBJIKEHHE)
OHHAHCOBM AKTHBH (IPOXb/LKCHHE)

Kem 31 mexkemepu 2009 u 2008 I'pymata He npuTexaBa ,,(HHAHCOBM AKTHBH, OTYHMTAHH [0
CIpaBeNMBa CTOHHOCT B ieyanbara My 3arybaTa”.

WHBECTUIIMHTE B aCOLMHPAHM MNPEANPHATHA ce oTuurar no peja ma MCC 28 , HuHBecTHUHH B
aconuupanu npegnpustis” (Ges. 2.11 no-rope).

Hapuusu cpecTRa ¥ MapHYHH SKBHBAJIEHTH

IapuaHHTe CpEACTBa BKIIOYBAT NAPHUHH CPEACTBa B Opoii H 110 CMETKH B Oamkm. l'pymara cuuta
BCHYKH BUCOKOJIMKBHAHY (PUHAHCORBH HHCTPYMEHTH C MATYpHTET 3 MECENa WM I[O-MANKO 3a
[IApHYHY EKBMBAIEHTH. 3a Leaute Ha OTYETA 3a NapHYHHTE NOTOLM, NapHIHWUTE CPEACTBA H
eKBUBAJICHTH BK/TFOYBAT ITAPHYHH CPEJICTBA W NIapHYHH eKBHBAJICHTH, KAKTO € OIIMCaHO [I0-TOope.

3aeMH ¥ B3eMaHH

3aeMHTe H B3EMAHMITA CE OUEHABAT MO AMOPTH3MpaHA CTOMHOCT Hpe3 MeToAa Ha edeKTHBHATA
JHXBA, ¢ HM3KIIOYCHHEe HA TEKYUIUTe B3EMaHMA, KBACTO NPHU3HABAHETO Ha auxpara 6u Gmno
He3HauwTesHO. IlpeslocTaBeHHTe 3aeMu OT I pymaTa ca npencraseHy B Oamadca B ,,JIpyru Tekymiu
axTuBY” W ,,JIpyrH HETeKyId akTHBM , B3eMaHH1 mo duHaHCHpaHe Ha NEHHOCTH 32 CHeprulHa
e(heKTHBHOCT Ca MPeACTABEHH KaTO ,,HETeKyIH 3aeMH B B3EMaHUA~, 4 THPTOBCKUTE B3EMAHHI — B
» [BPrOBCKY M JIPYTH B3EMaHUA .

T'I:pI‘OBCKI/ITe H JpPYTH B3tMaHMA Ca NPEACTAaBCHH MO TAXHATA HOMHHAHAa CTOHHOCT, HAMANIEHa C
CECHTYAIHa 3&1"}’6& QT OﬁeBHBHI(a. Ha 6a3a Ha npernen na B3CMaHHATa KBM Kpaid Ha rogdHara ce

M3BBPINBA NPELCHKA 3a 3aryOHu oT ofe3leHKa B HeCHOHPaeMOCT.

@MUHAHCOBH AKTHBH, OCBEH TaKHBA, OTYHTAHH IIO ClIpaBedIvBa CTOHHOCT qpes3 neyanbara UK
3ary6aTa, C¢ MNPCICHSBAT 3a HalH4YHE Ha HHAWKANHH 3a 0663].[3}11(& KBM JaraTa Ha H3TOTBAHE Ha
Cl)PIHaHCOBI/DI ordyer. OHUHAHCOB aKTHUB ¢e CUMTa 34 06C3HCHCH caMQ TOoTaBa, KOraTto ChIICCTBYRAT

0OEeKTHBHHA NOKa3aTeNcTRa, Ye B pPe3ylrar Ha €JHO HIH ITOBLHE C'LGI/ITHSI, HACTBITAIH CJICT

OEPBOHAYAITHOTO MY NPU3HABAHE, OYAKBAHKTC IMAPHTHHA IIOTOUH Ca HaMaJICITH.

3a ompedeneHy KaTeropuu (PUHAHCOBH aKTHBH, KATO THPFOBCKH B3¢MAHMA, aKTHBM, 34 KOHTO Ce
npereHsBa, 4¢ He ce 00e3LeHABAT HHIMBH/YaIHO, Ca MOCAeABAIl0 NIPCIEHABAHH 32 obe3lleHKa Ha
KONMeKTHBHA 0a3a. OOeKTHBHHM A0KAazaTe]cTBa 3a ofiesleHKka Ha MOpTHhein oT B3eMaHHI MOXe 1a
BKIIIOYBA MHHAT omuT Ha JIpy;KeCTBOTO Mo chbHpane Ha IJIAINAHHS, YBEIHYaBAHC Gposi Ha
3AKBCHENINTE IIANAHNS B NOpT(Qelina 3a ITOBEYS OT CPEHII KPCAUTSH NePHOX OT 180 mHM, xKaKTO K
HaGIOJ@aBaHH TPOMEHH B HAUMOHAJIHWUTE WIM MECTHHTe HKOHOMHMYECKH YCJIOBHA, KOUTO ca
CBBP3aHU € MIPOCPOUBAHETO HA B3eMaHHATA.

3a (UHAHCOBH AKTHBY, OTHYMTAHH 10 AMOPTH3UpAaHA CTOMHOCT, CTOMHOCTTa Ha 3arybara oT
o6e3lenKa ¢ pasnHKaTa MEXIY OanaicoBaTa CTOHHOCT Ha aKTHRYWITE M HACTOAINaTa CTOWHOCT Ha
OuaKkBaHWTe GRICIIM TAPHYHM IIOTOLY, AWCKOHTHPAHM C IIBPBOHAYANHUS e(QeKTHBCH JHXBEH
MIPOLIEHT.
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2.17.2

EHEMOHA AJT
MOSCHUTEJHU BEJIEXKHA KbM KOHCOMIUPAHUS GPUHAHCOB OTUET (ITPOJTHJDKEHUE)

3A TOIHHATA, TIPHKITIOUBAIIA HA 31 JEKEMBPH 2009
BeH1TKH cyMU ¢a IIPEICTABEHH B XUIAMMA IEBA, OCBEH 2KO HE © MTOCOYEHO IpYIo

CueToBO HA MONUTHKA (MTPOABIKEHNE)
@HHAHCOBN HHCTPYMEHTH (POIL/LKEHHE)

GuUHAHCOBH AKTHEH (NPOALIDKEHAE)

DuuaHCOBH aKTHBH Ha pazOoIoMKeHue 3a npogaxba

(DUHAHCOBUTE aKTHBY HA PA3NONIOXKEHHe 32 mpojakda ca TesH (UHAHCOBH AKTHMBH, KOMTO HE ca
Abpxkany oT I'pymara sza TEpryBaHe, 10 TNafeX M HE IPEICTABIABAT KPEeOUTH M B3eMaHWA,
BBIHHKHATH NhpBOHAuaIHO B I'pyrmara. (PMHAHCOBHTE AaKTHBY HA Pa3IIONOXKEHHME 3a Hpofaxda
TIpE/CTABIARAT MPHAOOUTH KOMIIEHCATOPHH WHCTPYMEHTH, KOMTO C€ TBPryBaT Ha Bmirapckara
®onnosa Bopca.

C m3xmodeHHe Ha (QHHAHCOBHTE aKTUBH Ha PA3IIONOKCHHE 3a nponaxba, ako B MOCTeBAal] NEPHOJ
CTOHHOCTTA Ha 3arybara oT 0fe3leHKa HaManee H HaMaJleHHeTo MoyKe 0OEKTHBHO JIa ¢e NperHIle Ha
cBOUTHE clIe[ NPH3HABAHETO Ha ofesueHKATa, IPEAXOfHATA Mpu3HaTa 3aryba oT obesueHka ce
OTpasfiBa B OTHETA 3a BCEOOXBATHHMA JOXOA JO CICNEHTA N0 KOATO GamaHcoBaTa CTOHHOCT Ha
HHRCCTHIHATA, B ACHA B KOWTO obesueHkaTa ce OTpassBa, HE NpEeBHIIaBa CTOMHOCTTA, KOATO
aMOpTH3HpaHaTa cTOHHOCT OH HMala, aKo He Ce Mpu3HaBa 00e3leHKa.

Evinrrparu QHHAAHCOBH NACHBHK H KaNNTAZOBH HHCTPYMEHTH

Knacuduraipa karo ABATOBH HIM KAMHTAJIOBH

JT6AroBHTE M KAMNMTATIOBHTE HHCTPYMEHTH Ce KIacM(uIMpaT Kato (MHAHCOBH TIACHBH HIM
KalliTalOBH B CLOTBETCTBHE ChC¢ CHIHOCTTA Ha JOIOBOPHOTO CIIOpa3yMeHue.

KanutanoBu MHCTPYMEHTH

Kanuranos VMHCTPYMEHT € BCEKH JOT0BOD, KOMHTO CBHAETENCTBA 3a OCTATRYEH HHTepeC B aKTHBHTE
Ha I"pyrla"ra cile] IpucIiaiaHe Ha BCHUKHWTC MYy TTAaCHBH. Kamuranosute VHCTPYMEHTH C& OTUHTAT II0

MONY4YCHHUTE IIOCTRIUICHUA, HETHO OT PasXONHTE [0 EMHTHPAHETO HM.

MOUHAHCOBH NACHBY

(DMHAHCOBHUTE MACKBU BKTIOUBAT MONyYeHH 3a¢MH (0aHKOBM 3aeMHM, OOJIHMTAIMOHHH 3aeMH K IPYTH
32€TH CPENCTBA) U THPrOBCKH H APYTH 33IBILKCHHS.

Jaemure HEPROHAYAITHO CE OLESHABAT 10 CIPABCIINIHEA CTOﬁHOCT, HamMalieHa C HAllpaBeHHUTES PasxolHt
IO H3BBLPLIBAHC HA TpaH3AKIFATA. Boocnencrere 3aeMHTE €& OTYHTAT IO aMOpPTH3HpyEMa
CTOHHOCT, XaTo RCAKa pasiuka Mexnay ABIDKHMHTC nnamannsa (HCTHpaHPI C pasxodguTe TIIO
H3BEPLUIBAHETC Ha TpaHBaKLI[/IPITB) d croffHOCTTAa HA 3aeMa ce IIpy¥3HaBa B OTHCTA 3a Bce0oOXBaTHHA
JOXoJ IIpe3 IICPHOMa Ha 3aeMa, KaTo C& H3MOA3BA MCTONBT Ha GQJBI('I‘HBHHSI JIHXECH ITIPOLICHT.

MetonsT na ¢PeKTHBHHS JIUXBEH NPOLCHT NPEeACTaB/ABa METOA 38 ONPEeAelITHE Ha aMOPTH3HpaHaTa
CTOMHOCT Ha (HHAHCOB MHCTPYMENT U 3a Pasrpe/IelsHe Ha NPHUXO0/a/Pasxo/ia OT Hero 3a OnpereneH
nepuoz ot BpeMe. EQeKTHBHIST JIMXBEH TPONEHT € MXBATA, KOATO TOYHO JHCKOHTHPA OUaKBAHHTE
6bIeIlH MapHIHK NOCTHIUIEHMs HITA TUIANaBuA (BKIFOYHTETHO BCHYKH IONYYCHU TakCH U JIpyrH
Han0aBKH Wi OTOHBM) 3a OUYAKBAHMA JKHBOT Ha (DHHAHCOBHS MHCTPYMCHT WIH, KOraro ¢
MOJIXOMAIIO 33 O-KPATEK Mepuo, 0 banancosara My CTOHHOCT.

3aeMHTe ce IPH3HABAT KATO KPATKOCPOUHH, OCBEH B CIIyYauTe, IIPH KOHTO I'pymara uma
Ge3yCcIOBHOTO NPaBo Ja OTIOKH ILIAMAHETO HA 3aIBIDKEHUETO 34 MoHe 12 Mecera CIIC] /1aTaTa Ha
fanaxca.

THProBCKHTe M APYTH 3aIbIDKSHHS €2 OISHEHM MO CTOMHOCTTA, IO KOATO C& O4aKea Aa OBaar
MMoracesy B OLuene.
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EHEMOHA AJl

TMOSCHUTEJIHY BEJIEXKH KBM KOHCOJIMUPAHIS OHHAHCOB OTUET (ITPOABJDKEHHE)
3A TOMMHATA, TIPUKJIIOYBAIIA HA 31 JEKEMBPH 2009
BecyuKE cyMH ca NpeAcTaBeHH B XWILION J€BA, OCBEH aKO HE € NIOCOMEH0 ApYro

2. CueroBOHA NOJHTHKA (IPOAB/DKEHAE)

2.18 Ipuxoan u pasxoau Mo CTPOUTEIHH XOTOBOPH

I“pyna’ra Knacmbnuﬂpa KaTo AQOrOBOp 3a CTPOWTEIICTBO BCCKH ¢OHH JOTOBOD, B KoliTo € KOHKpPETHO
AOFOBOPEHO H3TPAKAAHCTO HAa AKTHB MM Ha CLBKYIHOCT OT aKTHBH, KOMTO ca B TACHA B3aHMHa
BPB3Ka HIH B3aHMH4 3aBHCHMOCT ITO OTHOUIEHHE HA TAXHOTO ITPOSKTHPaHEe, TeXHOOIrHd H qJYHKI_IP[H
HJIH TAXHAaTa KpaﬁHa IICTT HITH IpefHasHaAueHHC.

IpixomyTe 10 AOTOBOPA CE H3MEPBAT 10 CHPABELIHMBATA CTONHOCT Ha NMOJIYUEHOTO HITH NOAIEKAII0
Ha ToJTydaBaHe Bh3HAIPaXKICHHE. Pa3xouTe 110 JOroBopa BKIIIOUBAT BCHYKU NIPEKH Pa3XoaH, KOUTO
ce OTHACAT KbM Joroeopa. Pasxomu, HENMPEIBUACHH B IOTOBOPa KaTO 8 IMHHHUCTPATHBHHE Pa3XOIH U
pasxo/u 3a npofax0a ca MPH3HATH IPE3 OTYETHHA [EPHON| HE3ABUCHMO OT €Tamd Ha 3aBbPLICHOCT
Ha JIOTOBOpA.

Koraro pe3yATaTkT OT ZOCOBOP 32 CTPOMTENCTBO Moxke fa OBbe OleHEH HafleXKIHO, NPAXONUTE U
PasxofidTe, CBEP3AHM C JOrOBOPA 3a CTPOMTENCTBO Ce NPU3HABAT B CHOTBETCTBHC C €Tana Ha
3aBBPLIEHOCT Ha JAeHHOCTTa Mo Merosopa KBM JaraTa Ha GanaHca, W3UHUCICH KaTO OTHONIEHHE Ha
M3BBPLIEHHTE JO MOMEHTA Pasxojd 110 JOTOBOPA KbM OYaKBAHMS 001 pazMep Ha pa3sxOfUTe IO
noropopa. QuaxksaHWTe 3ary6u 10 JJOroBop 3a CTPOMTENCTBO ¢¢ MPH3HABAT KAaTO PasXofl B OTYETA 324
RCEOOXBATHHA JOXO.

HaMeneHusTa B CTPOMTEIHMTE pPabOTH, H3MIAINAHETO Ha HMCKOBE M MATCPHANHM CTHMYIH CO
TIPY3HABAT [0 CTEIIEHTa, 10 KOATO ¢ BEPOATHO TE Ja AOBCAAT JI0 PeaiH3HPaHe Ha IPHXOAH H CHLIHTE
Morar ga 6LaT HaJiexK (HO OLEHCHH,

B Cflyllaﬁ, He pe3yATaTET OT ACTCBOP 3a CTPOHTEIICTBO HE MOXEC a 6"5,[[6 OLEHCH HaJSXKIHO,
NpUXOJHUTE CC PAasNoO3HaBaT B pasMepa Ha U3BBPIICHHUTC PasxoiH, CBhHP3aHH C JOTORBROPA, akd TC C&
CUHTAT, 4& MOraT aa OBNAT BE3CTAHOBEHHU OT KIIMEHTA.

B nepropa cren 31 mexemepu 2008 1o natara Ha W3jaBaHe Ha KOHCONHAMPAHHA (hHHAHCOB OTYET
pynmata ¢ OTKpWia rpellixa B CBOATA METOMONOrHS OTHOCHO NPMIATAaHETO HA METOAa Ha
3aBHPITEHOCT 32 OTYHTAHE HA NPHXOJHTE W PA3XOIHTE MO CTPOMTENHH N0TOBOPH CHIIACHO MCC11
,,CTpourensau moroeopr”. ['pyliaTa € HalpaBuiia [PErVie] Ha CHINSCTBYEAIMTE JOTOBOPH KBM 31
nexemepH 2008, kaTo B pesyJITaT Ha TOBA € HANPaBHIIA KOPSKIHA B OTYETA 32 BCEOOXBATHHUA JOXO.
npes 2008, upes HaManeHue Ha He3aBBPIIEHOTO NPOU3BOJCTBO KbM 31 nexemep 2008 1 Hamanenye
Ha M3MEHEHHETO B HE3aRBLPIIEHOTO MPOM3BOACTBO B OTHera 3a BceobxsaTHua noxon 3a 2008
pasmep Ha 17,987 Xun. NB., W yBeUHeHHE Ha IPUXOAHMTE OT npofiaxbu 3a 2008 B pasmep Ha 18,172
XHILJIEBa, YBENHUeHWe Ha OpyTHAaTa CyMa JBJDKHMA OT KIMEHTH 10 CTPOMTEITHH A0TOBOPH KBM 31
nexemepu 2008 B pasmep Ha 15,078 xui. 8. ¥ Hamanenue Ha OpyTHATA CyMa, NBLKUMA HA KITHEHTH
10 CTPOMTENHH AOTOBOpY B pasMep Ha 3,094 xun. ne. PHKOBOACTBOTO € OTYENO ethekra OT
KopexmuaTa H3NI0 npe3 2008 kaTo ¢ NPEeH3vHC/IMIC CPABHUTCTHHTE JAHHH KbM H 32 TOLMHATA
npumoysaina Ha 31 gexemspu 2008 (mx cwulo 6en. 33), ThH KaTo He pasnonara ¢ HHpopManus 3a
OTpassBaHEeTO H B TPeAXOAHH IEPHOAM, W HabapsneTo Ha Takapa MHGbOpMauMs He ou Omno
IPaKTHIHO ¥ e(heKTHBHO OT IVIefHa TOYKa Ha ChHINCCTBYBAaIlaTa MH(OPMALMOHHA CHCTEM4 HA
I'pynara.
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2.19

EHEMOHA AJ]

HOSICHUTEJIHY BENEXKH KbM KOHCOJIMIUPAHUS GPHUHAHCOB OTUET (ITPOXBLJLKEHHE)
3A TOJIUHATA, IPUKJIIOYBAIIA HA 31 TEKEMBPH 2009
BcHuKY CyMH ca NIPeNCTARCHE B XUITAAHM 1eBa, OCBEH aK0 HE € MOCOUEHO APYTo

CueroBojina MOJHTHKA {HPONb/LKEHNE)

Jpyrua npuxoau ¥ pazxoan

Hpnxo,uﬂ're oT npo,uamGa Ha IPOAYKLWMA CC [IPH3HABAT B MOMCHTA, KOTaTo PHUCKOBETE H H3TOJHTE OT
cobCcTBEHOCTTA BEPXY NpONYKUHATa ca NPEXBEPACHH HA KyIllybBaua W pPasXOAHTC BLB BpPB3KA CBC
cAcnKara Morar ga 61:)1a'r HAaACKIHO H3MEPEHH.

Hpon,um‘e oT HpOJIa}KGPI Ha CTOKM Y YCHYIH Ce NpPH3HaBaT B MOMCHTA Ha BB3HHKBAHETC WM,
HE3aBHCHMO OT TApUMYHHTEC MNOCTLIUICHWA H InamaHHi, Koraro I"pynaTa H3IMBJIHA YCIOBHATA Ha
HpO,[[aDKGHTe W 3HAYUTEIHHTE PHCKOBC W M3roJH, CBHP3aHH CBC CcOOCTBEHOCTTA BBPXY CTOKHTE, Ca
NpeXBHEPIICHA Ha KYITyBata.

Pazxomute ce MpH3HaBaT B OTHETa 34 BCeoOXBATHHA JOXOHA, KOoraro BB3HHKHE HaMajeHHE HA
OpOed HKOHOMKBYECKH W3O, CRBp3aHH C HAMAa/IEHHC Ha aKTHB HITH YBEJIHUCHHAE Ha ITACHB, KOCTO
MOKE Ha 6’5;[6 OLEHCHO HAJCHKIHO. Pazxopure ce Mpyu3HaeaT Ha Dazara Ha NpsaKa BPB3Ka MCXTY
H3BEPUICHUTE Pa3sxonu U NPHXOAHTE. Korato HKOHOMHYECKHUTE H3TOAM CC OFaKBa Ja BBIHHKBAT
IIpE3 HAKOIKO d‘?I/IHaHCOBH INCPHOHA U Bpb3KaTa UM C NIPHXOIHNTS MOKE Ha 61))16 onpeneneHa caMo
Hal-00110 WK KOCBEHO, pa3Xxo[uTe ce NpH3HaBaT B OTHCTA 34 BceoOXBATHHA JIOXOI Ha Oazara Ha
OpOLSIYpH 3a CHCTEMAaTHYIHO H pallHOHAIIHO pasnpeacicHue.

T[IpWxofWTe M pasXONMTe 3a JNHMXBM ce HAUHCHARAT Ha Bpemesa Oasa mpu cnbmonarane Ha
LBKAMATA CYMa [0 LIABHMITATA W IPHIICKHMUS/e(DEKTHBHUA JIMXBCH MPOLIEHT.

Pasxonu mo 3aeMH, KOHTO MOTAT TPAKO Ja C¢ OTHECAT KBM HpH,[[O6HBaHeT0, CTPOHTEJICTBOTO HIIH
[IPOH3BOACTBOTO Ha €IHH OTroBapAll Ha YCIOBHWATA AKTHB, C¢ KAaIHTAIW3HPAT Kare dvacTt OT

" ¢cTOWHOCTTA Ha TO3H akTHR, OTr OBAPAL HA YCIIOBYATA AKTHB € aKTHR, KoiiTo HETIpeMEHHOQ H3HCKBA

IHAYWTENIEH MepHOol OT BpeMe, 3a fa CTaHe roToB 3a npeaBmw:xKgaHaTa My yHOTpeﬁa. HIIA Hpo,ua)cha.
HHuBecTHIIMOHHMS HOXO0A OT BPEMEHHOTO HHBECTHpaHe Ha CpCACTBaTa OT 3aeMH, OTIIYCHATH
H3PHU4HO 32 OIIpeJeIICH aKTHB HaMasABaT CyMaTa Ha pasxognTe IO 3aeMH 32 KanuTaJiH3HpaHe.

220

I'pemiku B npeAX0IHY 0TYETHH KePHOTH

[pelmlky OT [PEAXOAHH TNEPHOAM Ca NPOIYCKW, HETOYHOCTH MM HECHOTBETCTBMA B
KOHCOMHMAMpanuTe QMHAHCOBH oT4deTH Ha I'pymara 3a MpeXO)HH NEPHOAH, Bh3HUKBAIIM B PE3YNTaT
Ha TIPONYCHATA HiIM HETIPABFITHO H3MOJI3BaHa HajiexnHa urbopmaLs. Tora e HEGOPMALHS, KOATO &
6Ila HATMYHA KbM MOMCHTA Ha Of0OpeHMe 3a H3jdBaHe Ha WHAUBHAYaTHHTE GHHAHCOBH OTYETH
VI TAKABA, 32 KOATO ¢€ Npeanonara, ye e Omwio Bp3MOKHO Aa 6B/ I0IyueHa ¥ H3NO0I3BaHa IIPH
H3rOTBIHETO M TPEACTABAHETO Ha Te3M oTHeTH. ['peliky OT NpeAXOoiHH NEepHOJH Morar aa
BE3HHKHAT TPH NPH3HABAHETO, OICHABAHETO, MPEACTABAHETO FIIM ONOBECTABAHCTO HA EJIEMEHTH OT
{unaHcoBHTe OTHETH. Te ce KOPHTHMPAT PETPOCIIEKTHBHO KAaTO Ce NPeH34MCIABA CPABHHUTEIIHATA
ur(OPMAIAS FIH HaudaiHuTe Calfia HA aKTHBHTE, IACHBMTE M Kanurana (B CIy4auTe, KOrato ca
BL3HHKHATH [pe3 TIPEAXOIHH TeEPHOAM, 3a KOMTO He € IMpefcTaseHa HHQopMams B
KOHCONHAUpanuTe (uuancoBH oTduers). Kopekimsra ce oTpasasa B ObPBATE (PHHAHCOBM OTHETH,
onoGpeHH 3a H3AABAHE CJICH OTKPHBAHETO HM.
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EHEMOHA AJ]

NOSICHUTEIHY BEAEXKKHY KBM KOHCOJUAUPAHUS GHHAHCORB OTUYET (IIPO/TLIDKEHUE)
3A TOJMHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2009
BCHYXH CYMH ¢a NPeICTABeHH B XM JIEBA, OCBEH aKO HeE e TIOCOYCHO APYTOo

KpHTHYHH C2eTOBOJHM IPeleHKH U OCHOBHH M3TOYHHUH HA HECHIYPHOCT NPH H3BLpIIBaHe
HA CYETOBOJIHM ONEHKH

HzroreaHero Ha (PMHAHCOBH OT4YeTH B CHOTReTcTBHE ¢ MCMO M3HMCKBRa OT PBKOBOACTBOTO Jia
IPUIIOYKH HAKOM CYETOBOIHM IIPE/IIONIOKCHUA H NPUONH3UTETHA CHUCTOBOMHH OLIEHKH, KOHMTO CO
OTpazgBaT HA OTYETEHHTE CTOMHOCTH HAa AKTHBMTE, NIACHBHTE W OIOBECTABAHUATA HA YCIOBHHUTE
AKTHBH M 3a[(LJDKEHHUA KbM AaTaTa Ha OajaHca W BBPXY OTHETEHHTE CTOHHOCTH Ha NPHXOUMTC M
pasxouTe Tpe3 OTUCTHHSA NMEpHO. TesH IPEIICHKU Ce OCHOBABAT HA HATMUHATA HHQOPMALEA KhM
[ATATA HA W3TOTBSHE HA KOHCOMUIMpaHus (PHHAHCOB OTYET, KATO ACHCTBHTETHUTE pesyirary Ouxa
MOTJIH [ia C& Pa3iuyaBaT OT TE3M IPEUEHKH.

Kakxto € onosecteno B Gen. 2.18 npw3HaBaHETO HA NPHXONH MO CTPOHTENHH AOTCBOPH H3UCKBA
OlIpeIeNIARE HA ETall Ha 3aBbPIUCHOCT Ha BCEKH JOTOBOP 33 CTPOHTENCTBO. TOSH ©Tal ce onpejels
Ha 0asa Ha HanudHata wHGOpManus 3a obiara CTORMHOCT HA MOANEKALUIOTO HA IOTy4aBaHe
BB3HATPOXK/ICHHE H OOIMTE Pa3XxoH MO CHOTBETHHA Aorosop. ObuaTa CTOHHOCT Ha Pa3XOLHTE TIO
JIOTOBOPH 3a CTPOMTENCTBO 3aBHMCH OT ofeMa H CTOHHOCTTa Ha CTPOUTEIHHTE ASHHOCTH, KOMTO
npeAcTor fa GBIAT M3BBPHICHH, 33 fa Ce H3MBHAT aHTKEMeHTHTe Ha ['pynara. ObemsT H
¢TOMHOCTTA Ha OBemuTe AeHHOCTH 3aBHCAT OT OBJEINH (PAaKTOPH, KOMTO MOTAT J1a C& paslMiaBaT
OT IIPELICEKHUTE Ha PBEKOBOJCTROTO.

I[p)ﬂ‘ﬂ CBLINECTBEHH HM3TOYHHIH HA HECHIYPHOCT Ca MpeHEHKaTa Ha PBKOBOACTBOTO IIO OTHOIUCHHES
Ha Hy:kKzaTta OT OSCSHSHK& HA B3ICMAHWATA W OIPCHSTISHETO Ha MMOJIC3HHA XKHBOT HA J.I,’BHT'OTpal/IHHTe
MaTepHalHH H HEMATEPHANHH aKTHBH.

Tpes 2009 B pesyntar Ha mobanHaTa (pMHAHCOBA M HMKOHOMHYECKA KpH3ad, B Opnrapckara
WKOHOMHKA c¢ HaOMomaBa cMaj B HKOHOMHYECKO Pa3BHMTHE, KOMTO 3acAra IMHPOK KPR OT
MHAYCTPHANHH cekToph. Toa BOAM MO 3abenekMMO BIOIIABAHE H& MAPUYHWTE [OTONH M
HaMmaJIBaHC Ha JOXOIHTe M B KpaiiHa cMeTKa — /IO ChINECTBEHO BIIOIABAHE HA MKOHOMMYECKATa

_cpena, B_kosTo I'pynara onepupa. B nombineHHe, HAPACTBAT CHIICCTBEHO MEHOBHAT, MABAPHMAT,

KPCIUTHHAT, TUKBHIHEAT, TUXBEHWAT, ONEPATHRHUAT M ApyTHTe pHCKOBE Ha Kouro ¢ I'pynata e
WANOXKCHA, B pesyaTar, HapacTsa HECHIYPHOCTT2Z OTHOCHO CIIOCOOHOCTTa Ha KIHEHTHTE fa
MOracaBaT 3aALJOKCHHATA CH B CHOTBETCTBHE C HOTOBOPCHMTE yoinoBua. [lopanyn ToBa, pasMepsT Ha
3ary6uTe oT 06C3leHKa Ha NPEJOCTABCHH JTHXBEHH 3aeMH, B3EMaHHs OT KJIHCHTH, & CHIIO TaKa ¥
CTOMHOCTHTE HA IOPYTUTE CHSTOBOAHM IPUOMM3UTENHH OLCHKH, B IOCNEABANIN OTUETHH [EPHOAH
fHXa MOIMJIM CBUIGCTBEHO Ja C& OTIHYABAT OT ONPCIC/ICHMTE H OTYSTCHH B HaCTOALIUA
KOHCONMAMPaH (PHHAHCOR OTYeT. PHKOBOACTRBOTO Ha I'pymnara nmpwiara HeoOXOIHMHTE IPOLELYPH
3a yrpaeleHHe Ha TE3H PHCKOBE.
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EHEMOHA Al
MOSACHUTEJIHH BEJEXKHA KM KOHCOJUIUPAHUA ®PUHAHCOB OTYET (ITPOJBJDKEHHME)

3A TOAUHATA, TPUKITOYBAIIA HA 31 JEKEMBPH 2009
Beuuxe cyMH ca TIPEICTABSHH B XHIAAM JIeBa, OCBEH aKO HE € IIOCOYEHO IPYTO

HMOTH, MAIIHHH H CHOPBIKEHHS

3emg Crpamm Mammmuur  Tpancnopran Jdpyru Pazxonu 3a 06
CBOPBHKE- cpencTea npHEOOHBAHE HA
HHA JBITOTpalinu
AKTHBH
Omyemna cmotiHocm
1 SHYAPH 2008 14,249 14,825 11,479 4,936 4,404 3,270 33,163
TlpuootuTH 2,477 63 1,392 7,255 1,446 15,554 28,187
IIpexsrpreny 1,473 4,643 3,127 1,792 147 (11,182) -
Ornxcanu (495) (249) {1,591) (161) (283) 13y  (2,792)
31 BEKEMBPH 2008 17,704 19,282 14,407 13,822 5,714 7,629 78,558
IpunobuTi 2,621 53 1,444 1,871 401 9,663 16,053
IIpexsepiteHd
291 5,173 3,908 80 381 (9,833)
OTnucaHd (258) (30) (422) (3,974) (851) - (5,535)
31 IEKEMBPH 2009 20,358 24,478 19,337 11,799 5,645 7,459 89,076
Hampynana
aMopmu3ayus
1 SHYAPH 2008 - 3,218 4,900 1,551 1,766 - 11,435
Pasxon za
AMOPTHIAIHASL - 333 1,369 761 462 - 2,925
Ornucann - (5) {(717) (73) (178) - {973)
31 JEKEMBPH 2008 - 3,546 5,552 2,239 2,050 - 13,387
Pa3xon 3a
AMOPTHIALIHA - 552 2,188 1,260 510 - 4,510
OTnucaHd - (1) (197) (680) (366) - (1,244)
31 IEKEMBPH 2009 4,097 7,543 2,819 2,194 - 16,653
Fanancosa cmoiinocm
| amyapm2008 14,249 11,607 6,579 3,385 2,638 3,270 41,728
31 mexemspu 2008 17,704 15,736 8,855 11,583 3,664 7,629 65,171
31 mexemBpm 2009 20,358 20,381 11,794 8,980 3,451 7,459 72,423

Kpm 31 pexemrpr 2009, 2008 u 2007 MaimmHy, ChOPEKeHUs i 000py/BaHe ¢ HanaHcoBa CTOHEOCT
choTBETHO 9,596 XM, nE., 7,265 xu1. nB. u 2,081 xwmn. . ca HaeTH IO JIOTOBOP 32 (WHAHCOB
nusuar (Bk cemo oem. 17).

Kum 31 nexemepu 2009, 2008 u 2007 mpiroTpaiiHu MaTepualHH aKTHBH ¢ OanaHCOBa CTOHHOCT
¢hoTBETHO 22,295 xwn. JiB., 15,200 xun. ne. u 12,742 xwmn. 18. ca 3anokeHd Kato obesnedeHue 1o
JOTOBOpPH 3a 6aHKOB Kpeaut (Byk cemo bern. 16).

HUusecTHHONHE HMOTH

KoM Ksm KM

31.12.2009 31.12.2008 31.12.2007

CToifHOCT KBM HA4alloTO Ha FOJIMHATA 742 567 -
Tlokynxu - 233 567
TIpeonenka - 35 -
TIponax6u - (93) -
CToHHOCT KbM Kpasg Ha TOOUHAETA 742 742 567
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EHEMOHA AJ]

IOSICHUTEJIHH BEJIEXKKHA KEM KOHCOJITUPAHWA GUHAHCOB OTYET (TTPOJBJDKEHHE)

3A TOIIMHATA, TPUEKIIOUYBAIIA HA 31 JEKEMBPH 2009

BCHUKH CYME ¢a IPSACTABEHM B XHJI/IM JIeBa, OCBEH aK0 He € I0COUEHO APYTO

HNHBeCTHIHOHEH HMOTH (IPOAL/GKEHHE)

Kum 31 nexemspu 2009 u 2008 I'pynara e Hanpasuia NpecLEHKa HA HHRECTHIIHOHHHTE HMOTH JI0
cripapeqyiuBa crodHoct. CrpaBefIMBaTa CTOHHOCT HA HUMOTHTC € OIpe/ielieHa OT HE3aBHCHM
NMMUeH3MpaH oueHurel. Pasmukara 3a 2008 B pasmep Ha 35 XMl JIB. ¢ MPHU3HATA KAaTO IPUXOI B
oTdera 3a Beeobxarnus xoxon. Ipes 2009 Hama npunobusaie WK Nporaxba Ha WHBECTHLMOHHH
HMMOTH, ¥ HAMa [IPOMSHA B CIIPABEIJTHEATA CTOHHOCT HAa MMOTHTE CIIOPE NOK/A 4 HA IHIEH3UPaHH

OLIEHUTEIL.

HusecTanvonHrTe MIMOTH Ha I'pynara ce OT/laRaT 1oA HaeM. IIpuxogure 0T HaeMHM OTYETEHH IIpe3
2009 ¢ 2008 TomMHA B OTYeTa 3a BCeOGXBATHHS JOXOX ca B pasmep Ha 91 Xwnis H 47 Xul. JIB.

CBOTBETHO.

HemaTepuadan aKTHBH

Omuemna cmoinocm
1 SIHYAPH 2008

Mpunobnra

31 JEKEMBPH 2008

IIpunoburr
Ornucannu

31 JEKEMBPH 2009

Hampynana amopmuzayus
1 SIHVAPH 2008

Pazxon 3a aMOpTHIAUKA

31 JEKEMBPH 2008
Pazxoz 3a aMopTH3anmg

OTmucann

31 IEKEMBPH 2009
Banancosa cmoitnocn

1 sryapu 2008
31 mexemspu 2008
31 pexemepu 2009

[Ipapa BBEpXY IporpamMun O6mwo
coOCTBEHOCT HpPOAYKTH

2,530 321 2,87

82 41 123

2,632 362 2,994

30 13 43

- (1 §)

2,662 374 3,036

592 134 726

108 45 153
700 179 819
108 47 155

- (1} 1)

808 225 1,033

1,958 187 2,145

1,932 183 2,115

1,854 149 2,003
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EHEMOHA AL

MTOSACHUTEJIBH BEAEXKHA KbM KOHCOJIMIVUPAHUSA ®HHAHCOB OTUET (ITPOJIBJDKEHUE)

3A TOJUHATA, TIPUKIIIOYBAILA HA 31 JEKEMBPH 2009

Beuuku CYMH Cd [IpeJICTAaBEHH B XHIAOH JIEBA, OCBEH aKo He € TI0OCOHEHO IPYTo

HuBecTHOHH B ACOLUHAPANA NPEANPHSTHS

HuBecTUIMNUTE B ACOLMHpaHu mpennpuatust kKbM 31 nexemepu 2009, 2008 1 2007 ca KakTo cleaBa:

Js1 OTYETHA CTOMHOCT
Kem Kem KM KM KoM KoM
JPVXECTRBO 31.12.2000 31.12.2008 01.01.2008 31.12.2009 31.12.2008 01.01.2608
Airpa EremMona OO 40% 40% 40% 4 4 4
Cpunenrpan-raz AJl 30% 30% - 247 147 -
OFIIO 251 151 4

B wnacrosmus KOHCOJHAHpaH qJI/IHaHCOB OTUET WHBECTHIIHHTE B aCOIHMHpAHH MPEOIPHATHA <a
TIpeAcTaBeHd II0 MEeToda Ha cobCTREHHS KaIrdran, OTYMTAMKH nena Ha neuanbuTe U SaI‘Y6I/ITB Ha

ACOIMUPAHUTE APYKECTBA.

JensT Ha [pynara B nevanfuTe Ha acOLHHMPaHKTE IPYKecTBa ca KaKTo CJIC/Ba:

Crunenrpag-ras AJl KM Ksm KoM
31.12.2009 31.12.2008 01.01.2008
OO6IIC aKTHBH 2,829 1,959 -
O0mo macHen 922 2 ~
Hersu akTHBH 1,907 1,957 -
Hdan ma JlpyecTBOTO B HETHHTE 4KTHBH Ha
ACOLUHPaHOTO IPYIKECTRO 572 587 -
Cemnenrpan-raz AJl Topunara, Tomunara, Tonwnara,
NPHKTIOYEAA  IPHKIOYBANIA HA ~ TPUKIOYBAIA
Ha 31.12.2009 31.12.2008 ma 31.12.2007
O61o prXoaU 2 - -
O6wia nevyanba 3a mepuona ¢ 3 -
Hxn wa JpyxecTBOTO B MedanbuTe Ha
ACOLHUPAHOTO APYIKECTBO (15) 1) -
Anda Edemona OO[ Kem Ksm KoM
31.12.2009 31.12.2008 01.01.2008
Qb1 aKTHEH 448 293 -
0610 nacHRH 81 111 -
HeTHu axTHBH 367 182 -
Jan va JIpy:KeCcTBOTO B HETHUTE aKTHBH Ha
ACOOMUPAHOTO JPYKECTRO 147 73 -
Anda Enemona OO]] I'omumara, TopuHaTa, Tonueara,
NPHKITIYBAIA MIPHKIOYBAIIA NPUKIIOYRAIIA
Ha 31.12.2009 ma 31.12.2008 na 31.12.2007
O61mo npuxoan 895 561 -
O61a nevanba 3a neproaa 340 176 -
T wa JIpy*ecTBOTO B ievyabHTe Ha
ACOLUHUPAHOTO APYIKECTRO 136 70 -
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EHEMOHA AJ]
MOSCHUTESHHI BEAEXKH KbM KOHCOJAMHAPAHIS ®UHAHCOB OTYET (IIPObJDKEHHE)

3A TOOUHATA, IPHUKIIOUBAILA HA 31 JEKEMBPH 2009
BCHUKH CYMH Ca NPEICTABeHA B XMIIAIH JIEBA, OCBEH aKO He ¢ [I0COUSHO IPYTO

Hetexkymn 3aeMy H B3eMaHHA

Keum Kem KoM

31.12.2009 31.12.2008 31.12.2007

Baemanns mo ECKO xorosopH Ha ['pynata 5,561 10,899 3,943
BseMmanua BBB BPB3Ka ChC CEKIOPHTHIALMA 15,122 2,122 -
O6mo BeTeKyINH B3eMaHHs 20,683 13,021 3,943

Baemanua no ECKQ morosopu Ha I'pynara NpeACTaBISABAT B3EMAHUA 110 JOTOBOPH 34 M3IILITHEHHE Ha
MIKeHepUHT ¢ rapantupan pesyatat (ECKO norosopw), Ipd KOMTO NEHHOCTTA MO HIKCHEPHHI Ce
H3BBpIUBA OT [ pynara M € IOroBopeHo pasCcpoueHo Ialane.

BaeMmaHH BBB BPE3KA ChC CEKIODHTH3AUMs IPEJCTARIABAT B3EMaHHs NPHAOOHTH IO cunara Ha
JOTOBOPH 34 IecHs C NpyecTBa H3BEH [ pynara.

Kem 31 mexemppu 2009, 2008 u 2007 Herexyluu 3aeMH M B3€MaHHA B pasMep Ha 14,416 xwi. JB.,
11,790 xun. sB. 1 3,943 X JIB. CEOTBETHO €2 3AJT0XKEHH KaTo oBezneueHre O OOJIHTaLKOHEH 3aeM
¥ 3aeM ot EBponeiickara 6aHka 3a 3a Bh3cTanoBaBane U paseuThe (EBBP) — Brok oen.16.

OHUHAHCOBH AKTMBH HA PA3NOJIOKeHHe 32 mpoaaxsa

KeM KoM KsM

31.12.2009 31.12.2008 01.01.2008

KoMeHcaTopHE KHCTPYMEHTH 49 1,103 -
KanmuTanoBu HHBECTHITHH - 16 16
Q610 (MHAKCOBH aKTHRY Ha PATIONOKEHHE 32 Npoaaxba 49 1,119 16

KOMIIEHCATOPHHTE HECTPYMEHTH Ce ThpryBaT Ha Brnrapckara dorzoBa Gopea 1 ca IPeACTaBEHH 110
'7CHPHB'EI'[[§IHBachOI‘(IIHO CT, ’OHPGHGH@H&’CHOpeﬂ(TﬂXHaTa’HaBapHa' CTOI‘;IHQCT3 - o T e

Penyrauun

PerryranpaTa € Gopmupada npy npuuoGHBaHe Ha ABIICPHOTO APYIKECTBO EMKO AJ] mpez 2008
roguua. Kem 31 gexemspu 2009 u 2008 I'pynaTa e Hanpasi/ia aHATH3 Ha BL3CTAHOBHMATA CTOHHOCT
Ha pelTyTanusaTa 1 He € YCTaHOBHNIA 00e3LeHKa.

PasMephT Ha PpemyTaLMATA € OMpPEISNICH KaTo paslHKkaTa Mexjly LeHara Ha npuaobHBane Hu
IPHAOBHUTHS IR OT HETHATA CIPABEMLIMBA CTOMHOCT HA PasTPAHUMHMUTE AKTHEH, [IACHBH U YCTIOBHH
3a0BKEHHA Ha TTPHIOOHTOTO JPYAKECTBO.

CrpaBefnuBata CTOHHOCT Ha HETHHTE AKTMBM HA MPHAOOHTOTO APY/KECTBO KbM JaTaTa Ha

NpUaOCHBaHe € ONPE/E/IEHa OT JIMICH3UPAH OLECHHUTE) H € KAKTO ClIelBa:
Ktm pataTa Ha

npAaofuBane
[TapgHy cpefcTha : 683
MarepyanHu 3alacH 1,289
Jpyra TexyIH aKTHEH 874
Herekyilid akTUBH 226
3aIpmKeHHIT (2,093)
Hernu akTuBH 979
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10.

12,

— - JApyrH-akKTHBY ——— ——

EHEMOHA Al

MOSCHUTEJHHU BEJIEXKHA KM KOHCONHAUPAHMA PUHAHCOB OTYET (ITPOALJDKEHIE)
3A TOIHUHATA, TPHKIHOYBAINA HA 31 JEKEMBPH 2009
Beuuky cyMU ¢a IPEACTABSHH B XWIAIH IEBA, OCBEH AKO HE € MOCOYSHO APYTOo

Penyrannsa (nmpoasiokenue)

PenyTanmara npu OuzHec KOMOMHALMATA € ONPEIEICHA KaKTO ClieqBa:

1ena na npunoOMBaHE
Ilan sa I'pynata B HeTHUTE akTHBH (67.42%)

PemryTanma

KwM parara Ha
npHpobHBaHe

4,073
660

3,413

HeTrust napuycH moTok ot npuaobupanero Ha EMKO Al e kaxro ciezpa:

Ilena Ha mpraoCHBaHe

MuHyc TPEICGHTH NAPHUTHH CPEICTBA H IAPHYHM EKBUBANSHTH
Tlapuuns I0TOUM 32 NPHICGHBANE Ba HHBECTHIMH B ABLIEPHO APYIKECTBO, HETHO OT

IapHYHH CPEeOCTEa Ha HpH,I[()ﬁI/ITOTO OPYKECTBO

JEpyTu HeTeKYIIH N APYCH TeXyIIH AKTHBH

K®M jparara Ha
npuoOUBaHE

4,073
{683)

3,390

JIpyTHTe TeKyIIH M HETEKYIH akTHEH KbM 31 nexemppr 2009, 2008 1 2007 ca kakro crensa:

Hemerywu axmueu

HpBﬂOCTaBeHPI 3aeMH Ha CBBP3aHH JIHIA
HpejIOCTaBeHl/I 3aeMH HAa HECBBP3aHH JHLA
HPGJIOCTEIBEHH 3aeMH HA CIIYKHATCIIH

OO0 HETEKYIIH AKTHBH

Terxyuwu axmugu

IIpegocTaBeHH 3aeMU Ha CEBP3AHH JHIA
ITpepocTaBeHH 3aeMH Ha HeCBbP3aHy JIHIA

HApyru
(O0mo TeKyIIH aKTHBH

KeMm Kom Kbm
31.12.2009 31.12.2008 01.01.2008
- 2,219 726
2,870 270 740
2,183 3,218 1,477
34 16
5,087 5,723 2,943
391 1,105 -
7,555 2,715 674
46 52 -
7,092 3,872 674

HpeﬂOCTaBeHI/ITe 3aeMHU Ha CBBP3aHH JIUila, HECBBP3aHH JIMIA U CIIyKHTCIH ca H606B3H3‘IGHH, v

JIMXEBEH POLEeHT OT 6% mo 10%.
Y

MartepHaaHH 3a0aCH

Marepuanu

ToToBa mpoxyKIHa

Croxn

HezapppmeHo MPOH3BOACTBO

OBIIO

KeM KbM KsM
31.12.2008

31.12.2009 (mpeu3gHCIeH) 01.01.2008

17,617 21,759 13,247

299 223 166

15 10 4

2,784 5,513 12,685

20,715 27,505 26,102
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13.

EHEMOHA AJ{

TIOSICHUTEJIHM BEJIEXKH KbM KOHCOJIMIUPAHU S ®UHAHCOB OTUYET (ITPOJILJDKEHHE)
3A TOJTUMHATA, TIPHKIIIOUBATIIA HA 31 JEKEMBPH 2009
BoHukE CyMHA ¢a NPEACTABSHH B XWIAAH JIEBA, OCBEH aK0 HE & TIOCOUEHO IPYro

MaTepnanuu 3apacH (HpoXLKeHHE)

Kem 31 mexemspu 2009 maTepraiiy 3allacH ¢ OTHeTHA CTOHHOCT 5,498 XWIl. NB ca 3anoKeHH KaTo
obesneueHue mo kpenut (BwK chmo Gen. 16). Kem 31 mexemspr 2008 m 2007 HesaBbpLIeHO
NPOM3BONCTBO M MATEepHANHH 3amack B pasMep Ha 1,147 xwn. nB. u 39 Xum. JIB. CEOTBETHO Ca
3AIIOXKSHH KaTo obe3NeyeHne 110 AOroBOPH 34 KPeIuT (B chino Oem. 16).

Kaxro e onosecTeHo B 6¢11.2.18, BEB BPB3Ka ¢ KOPHIHPAHE Ha IPEINKa B METOAOJIOIUATA 32 OTYHTaHE
Ha TIPUXOIMTE ¥ Pa3XOJHTE TIO CTPOHMTENHM RorosopH, npes 2008 'pynara e oT4ena HaMalneHue Ha
HE32BLPIIEHOTO HPOU3BOJCTBO M HAMATEHHE HA M3MEHEHHETO B HE3AaBBLPINICHOTO NPOM3BOACTRO B
oTuera 3a BceoOxsoTHHg Aoxox 3a 2008 B pasmep Ha 17,987 xmwi s, PRKOBOACTBOTO ¢ OTHENIO
edexTa oT KopexIHaTa u3usno npes 2008, THi kaTo He pasnomara ¢ MHGOPMALIA 32 OTPA3IBAHETO i
B NPEIXONHH MEPHCAY, W HabABSHCTO Ha TakaBa HRGOPMAIKs He 61 OMIO IPAKTHIHO K e(eKTHBHO
OT IyIeaHa TOUKA Ha ChIIECTBYBAIaTa KHPOPMAaLHOHHA cHeTeMa Ha JlpyKecTBOTO-Malika.

THproBeKH N APYTH B3eMANHS

KsM KeMm KoM

31.12.2009 31.12.2008 01.01.2008

(Ipen3THCieH) {mpensyucnen)

BaeManus oT KIHEHTH 26,027 20,702 8,341

Y EpBEKH 4,343 2,551 2,159

BseMaHus OT CRBP3aHU JIHIA - 2,072 2,276

ABaHCOBM IUIAINAHHA HA TOCTABYHIH 4,336 4,780 2,812

TIpenocTaBesH aRAHCH Ha CITYXKUTEIH 32 104 23

Jpyru B3eMaHus 6,145 5,183 6,312

OBIIO THPTOBCKH U IPYT'M B3EMAHHS 40,883 35,392 21,923

~~()bezlleHKa HA B3eMARKA OT KIIMEHTHA "~~~ = ——~—(649—)——— (874)7, R (447)
OFBIIQ THPIOBCKHU K IPYTH B3EMAIII,

HETHO 40,234 34518 21,481

KoM 31 mexemspu 2009, TBProBeky M APYTH B3eMaHHA B pasmep Ha 36,720 Xun. JB. ca 3aJi0/KeHH
xaTo oBesnedenue 110 JOroBopH 3a kpeautd. Kem 31 mexemspu 2008 u 2007 p3eMaHus OT KIMEHTH B
pasmep Ha 28,751 xun. 7B, u 451 Xmn. 1B, c2 3aN0KeHH KaTo 05e3NeueHye 1o JOTOBOPH 32 KPeRUTH
(B Oen.16).

JIBIKCHHETO Ha TIPOBU3KSTA 3a 00e31ieHKa Ha TPYJHOCHOMpaeMH B3eMaHHA ¢ TIPECTaBeHa Mo-I0y:

KoM Kem Kem

31.12.2009 31.12.2008 01.01.2008

Canpgo B HZYaJIOTO HA TOAMHATA 874 442 200
TIpuskara 3aryfa oT ofe3nenka Ha B3eMAHAATA 175 432 242
Br3cTanoBeHa Mpe3 Neproja (394) - -
Pemnrerpupana 3aryba ot ofesnenxa (6) - -
Canmo B kpag Ha ronaHATA 649 874 442

HpI/I oNnpeAcnaHe Ha BB3CTANOBHMOCTTA Ha B3cMaHUATa prnaTa OTYHUTA MPOMAHATA B KPEOHTHHA
PHCK Ha ThPTOBCKUTE H APYI'H B3CMaHMA OT JlaTara Ha BE3HHUKBAHE 0 Kpad Ha OTYETHHA IICPHOA.
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EHEMOHA AJ|

NOACHWTEJIHU BEJEXKA KbM KOHCOMUIUPAHHS ®UHAHCOB OTYET (IIPOXh/KEHUE)
3A TOJMHATA, ITPHIUTIOYBATIIA HA 31 JIEKEMBPH 2009

- Beuuku CYMU Ca NpeJCTaBeHH B XHILAIH JI¢Ba, OCBEH aKO HE € IIOCOYCHO APYT0

Toproeckn u Apyra B3eManns (IpoabIKeHHE)

BseMaHHATa, KOHTO ¢a NPOCPOYEHH MO-MANKO OT | rofvHa He ce cuuTaT 3a o0e3leHeHH, Mopann
ECTECTBOTO HA OICPATHBHMA IWKBN Ha I'pynara. TBpropckuTe M ApYyrd B3eMaHWA BKIIOYBAT
B3EMaHMA, KOMTC Ca MPOCPOUEeHH MoBeue OT 1 rofMHA, HO PBKOBOACTBOTO CYUTA, |€ Te ca
BB3CTAHOBHMHM, TLH K4TO He € HAIWIe BJIOMIABAHE HA KPEJMTHOTO ChCTOAHHC HA KIHCHTHUTE.
BzeMaHHATA OT KIMEHTH, KOHTO ¢a TIPOCPOUEHH, HO HEOOE3IEHEHH € KaKTO Clie/(Ba:

KoM Kbm

31.12.2009 31.12.2008

1 - 1.5 roguHH 2,081 194
1.5 — 2 roguHK 155 19
Hap 2 rogran ' 131 80
O6mo 2,367 293

BaeMauHATa OT KIMEHTH, KOMTO ¢a IpocpodeHH, HO HeoealleHeHH He ca ofesmevenu U ['pynaTa Hima
3aKOHOBH TpaBa 3a HETHPAHE HAa TE3M B3eMaHHd CBbC CBOM 3aIB/UKGHHA KbM CHOTBETHHTC

KOHTPArcHTH.

BE3pacTOBUAT aHAH3 Ha OOE3UCHCHHTE B3EMaHMd OT KIMEHTH KbM 31 mekemepu 2009 u 2008 e
KAKTO C/eABa:

KoM KM
31.12.2009 31.12.2008
Tlox 1 rogunHa 1,469 962
1 - 1.5 roauKH 706 619
1.5 — 2 ronuHR 357 295
“Hap 2 TOHHHH : B 1,287 ——— —— 642
Q6mo 3,819 2,518
ITapH4HH cpencTBa
Kbm Kem Kem
31.12.2008
31.12.2009 (IpeH3uMCIeH) 01.01.2008
[TapwurH cpencTBa B 6aHKH 19,460 18,570 26,416
BIOKApaHH MapUyYHH CPeACTBa B Ganka 1,174 - -
Tlapxauu cpeacTsa B Opoi 2,745 3,747 6,650
OBLIO [TAPHYHY CPEJICTBA B EPOV U B
BAHKH 23,379 22,317 33,106

Kem 31 nmexemppu 2009 6noxupaHMTe IapHYHH cpencrtea Ha ['pynaTa NpeiCTAaBIABAT CYMH,
TOCTRIMWIH 1O HaGMpaTeNHa CMeTKa BBB BpB3Ka ¢ M3aBaHe Ha BapaHTH (Bmox cpwo Gem 15). 3a
LEJINTe HA OTUEeTa Ha MAPUYHHA TOTOK OIOKHPaHHTe MAPUYHH CPEACTBA HE €2 BKIIIOYEHH B TTAPHYHHUTS
epenctea keM 31 gexemspn 2009 1 2008.

Ilapwurn cpencTsa B Gapka B pasMep Ha 7,945 xum. e, kM 31 gexemspy 2009 ca 3ayoxeHH KaTo
obe3rnedenye 110 ZOroBopH 3a GaHKOBH rapaHImy 1 2aemu (koM 31 nexemepr 2008: 2,015 xun. nB. u
xbM 31 nexemspu 2007 B pasmep Ha 66 XWJL. JIB.).
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15.

EHEMOHA AJl

TOSICHUTEJIHH BEJIEXKH KbM KOHCOMUIUPAHNA ®PHMHAHCOB OTYET (ITPOXBJDKEHHE)
3A TOOUHATA, TTIPUKIIIOUBAIIIA HA 31 JEKEMBPH 2009
Bewuke cyMmu ca NpeNcTaBeHH B XHIAAHM IE€B4, OCBEH aKO He & OCOYeHO JIPYro

EMATHpaH KaOHFAJ H pe3epBH

Pel"HCTpHpaHPIﬂT OCHOBCH KalldTall BKIIKOYBA:

Kem Kem Ksm
31,12.2009 31.12.2008 01.01.2008
Bpoit axkugsn 11,933,600 11,933,600 11,933,600
HomiHal Aa eAHa aKIKA B J1eBa 1 1 1
OCHOBEH KATIMTAJ! (xm1. 1B.) 11,934 11,934 11,934
[pemun oT H3OABAHE HA AKUHH © 31,600 31,600 31,600
JTHpeKTHH pa3xojH 110 M3JABAHE HA aKIHK (763) (763) (763)

[Tpemul OT W3/IABAHE Ha aKIMH HETHO OT
IHPEKTHH pa3xoiy 30,837 30,837 30,837
EMUTHPAH KATTHTAJI (xun. ne.) 42,771 42,771 42 771

CTpykTypaTa Ha aKIIMOHEPHHS KalmuTal ¢ KakTo CleBa:
KoM %
31.12:2009
Fpoit 00MKHOBEHH aKLH

ko Ipoxormes lIpoxonres 6,952,533 58,26%
Jpyry akmaoREpH 4,981,067 41,74%
OBIIHA AKITUH B AKIIUOHEPHHA KAITHTAJI 11,933,600 100%

AKIHOHepHUAT KATIHTAN € HAWGLIHO BHeceH kbM 31 sexemepu 2009, 2008 n 2007. AXU{OHEpHUAT
karmwran Ha JIpyXecTBOTO-Mailka BKJIIOYBA HENAapuYHAa BHocka nop (Qopmara Ha Tpasa BhPXY
COBCTBEHOCT BHPXY TPH KOMGHIUPAHH MapKH, YHATO CIPaREITHBA CTOMHOCT © onpefenena Ha 1,400

XHII. JIB. "-Ip37377H7873733HCHM7’0L[3HHT6JICKHT[OKJ'IB.I[THP&BaTa’B'BpX}”CO6CTB€HOCT’Cafﬂpe,[[CTaBeHH*KﬂTO' o

HeMAaTCPRATHY akTHBH (BIok Oen. 6 mo-rope).

EnemoHa AJl e perHCTPHpaHO Karo IyONMIHO APYKECTBO M AKIMHTE H, KAKTO M JIBETE EMHCHH
o6nuranroHnn 3aeMu (Rik 6en. 16 no-gony) ce Thprysar va Bearapeka donaosa Gopea.

IIpemMnuTe OT W3naBaHe Ha akivu KeM 31 mexemspu 2009, 2008 u 2007 BKmo4paT ApeMHH OT
¢MUTHpaHe HA OCHOBCH KanwuTan B pasMep Ha 2 MiH. Opos axuud mpes 2007 ronuna, mpu KOHTO
aKIMOHEPHTE Ca 3AIUIATHNM 1o 16.8 eBa Ha aKuus TPy eMUTHPAHETO Ha KamiTana.

PeseppuTe Ha ['pynarta NpeACTABIABAT 3aKOHOBH pe3epBd H ca (OPMHMDAHH UPE3 pelleHus Ha
aKIMOHepUTe. 3AKOHOBHTE Pe3epPBH MOraT Ja Ce H3IION3BAT 32 IIOKPUBAHE Ha HATPYIaHA 3ary6u Hiu
33 YBE/THYEHHE Ha KallMTala.

IIpes Hoemepu 2009 JpyskecTBOTo MyOnuKyBa MH(OPMAIIHA 32 HAYAIOTO Ha MyOJIHYHO TIpe/iaraHe
Ha 5,966,800 6pos Bapaurd, ¢ emucuoHHa croliHocT (.17 nB. n oBbIlla eMHCHOHHA CTOHHOCT
1,014 xun. me. Beeky BapadT OT €MHCHATA AaBa NIPABO HA MPHTEXKATEN CH 1A 3aMHIIC €AHa aKIHs
1pit GBICIIO YBEIMUYEeH e Ha KalMTana Ha J(py:KeCTBOTO Cpelly 3amialiaie Ha eMUCHOHHA CTOHHOCT
Ha HOBHTE axuuy, B pasmcp Ha 18.50 nB., 3a exwa HoBomzganeHa akuws. [IpaBoTo Moxe na ce
yrpaxHu B 6-roauiuen cpok. Kakro e onosecteno B 6en. 14 no-rope kbM 31 AexkeMBpH 2009 rozuna
HafpaHHTe MapUyYHH CPE/ICTBA IO HaGuparesHaTa cMeTKa na JIpy»KGCTROTO-Malika ca B pasMep Ha
1,014 xun. ne. Tasu cyma, HETHO OT pasXOJWTe 10 EMHCHATA, € NPES/ICTABEHA KaTo JPYTH pe3epEd B
KOHCOJIMHPAHUA OTHUET 32 TIPOMEHUTE B COOCTBEHHA KanuTan a I'pynara kbM 31 nexeMBpH 2009.
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16.

EHEMOHA AJI
TIOSICHUTEJIHY BEJIEXKHA K'hM KOHCOJAIAPAHI ®PHHAHCOB OTUET (IPOIBIDKEHUE)

3A TOTTMHATA, TPHUIJIIOUBATIA HA 31 TEKEMBPH 2009
Beudky cyMH ca NPeJICTaBCHH B XHIAAH NIeBa, OCBEH KO HE € IIOCOUSHO JPYro

3aemu

3aeMuTe, noyuenu ot I'pymnara xem 31 nexemspu 2009, 2008 u 2007 ca kakro cnespa:

KeMm Kem Kpm

31.12.2008 01.01.2008

31.12.2009  (upemsumcied) _ (TpEH3YMCIEH)

OOnUraiMoHEY 326MH 15,201 19,102 20,102
3aeMu oT GHHAHCOBH HHCTHTYLIHH 52,961 46,273 15,872
3aeMu OT HECBbP3AHY JHLA 4,163 - -
OBLLO 72,325 65,375 35,974

OO6MUrauKoHHY 3aeMu
Wananenure o6nuranioHHH 3aeMu kbM 31 nexemspu 2009, 2008 n 2007 ca xakTo cnensa:

WspapeHd OBITOBH LIEHHHR KM KeM Kbpm
ISIN Kox KHIDKA Tlapgex 31.12.2009 31.12.2008 01.01.2008

Q6nuraupn ¢ GUKCHEpana
JINXBa, B JeBd, 00e3NedeHn
CBC 3ACTPAXOBKH (HIHAHCOB

BG2100008056 PHCK 2010 500 1,500 2,500
Heofesneueud OONATAIMH C
BG2100021067 IUIaBalia JIMXBa, B EBPO 2011 3,801 11,735 11,735

OfGmirammu =~ ¢ (uKcHpaHa
IVXBa, B eBpo, ofeznedenn
BG2100041065 CLC 3QI0T Ha B3¢MAaHUg 2011 5,900 5,867 5,867

- — QB0 OBJIUTALIMOHHH 3AEMY — 15201 19,102 20,102

KsM 31 pexemppr 2009 Bcuuky H3fafieHH oOnmMraimuy ¢a HEKOHBEPTHPYEMH M Ca PETUCTPHpaHH 3a
Tepropust Ha Benrapckara dongosa Gopea. OCHOBHHMTE NapamMeTpy MO M3NAACHHIC ODTHTALMOHHHU
34CMH Ca KAKTO CJIeABA:

ISIN Kon Homunran JIuxBeH NpOLEHT Hanmamase Ha

JUXBATA
BG2100008056 2,500 xumn. nB. 9.25% 6-MeCceuHO
BG2100021067 6,000 xmn. espo. 6-meceuess EURIBOR + 4.75% 6-MeceqHo
BG2100041065 3,000 xun. eBpo 7.625% 6-MECETHO

MannamaneTo Ha TIABHULATA 110 IHPREA OBNHATAIIMOHCH 3a6M € Ha 5 PABHH BHOCKM B pazMep Ha 500
XHII. JIB. Bcsika Ha 20.05.2008, 20.11.2008, 20.05.2009, 20.11.2009 u 20.05.2010. Mannawanero Ha
TJIABHHLATA 110 BTOPHS OBITHralMONEH 3aeM e Ha 4 paBHU BHOCKH B pasmep Ha 1,500 xun. espo Bedka
Ha 29.12.2009, 29.06.2010, 29.12.2010 » 29.06.2011. HsmiamaHero Ha IVIaBHMIATA IO TPETHA
oGNMralMoHen 3acM e Ha 4 paBHH BHOCKM ¢ pasmep Ha 750 xmi. eBpo Beska Ha 27.05.2010,
27.11.2010,27.05.2011,27.11.2011.
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16.

EHEMOHA AJl

TTOSICHUTEHH BEJEXKH KhM KOHCOJIMHPAHHA PUHAHCOB OTYET (ITPOXBJDKEHHE)
3A TOITMHATA, IMTPHKITIOUBAIIA HA 31 JIEKEMBPH 2009
BCHYKH CyMH Ca IPEACTABCHN B XUITATHN JIEBa, OCBEH aKO HE e II0COYEeHO APYTO

3aemu (npoab/KeHHnE)

3aeMH oT GMHAHCOBU HHCTHUTYIIHH

HNonyuenure oT JIpyKECTBOTO 3aeMK OT HHHAHCOBH HHCTATYIIMY KM 31 nickemepu 2009, 2008 u
2007 ca xakTo clenra:

Kem KM Kwm
31.12.2009 31.12.2008 01.01.2008
Wnpectnuponin kpeguth — barka JICK 9,173 7,295 12,591
Kpemuram nuayy — YHIKpeIuT Bynbank . 11,207 10,405 953
HHBeCTHIHOHEY KpeduT — YHUKpeAuT BynOank 6,247 4,475 -
Orspapadr — YHukpenut bynbank 422 2,579 -
HueecTHIHOHEY KpeauTH — OBb 3,513 5,283 -
Ozervpopadt OBB 6,413 3,680 1,045
KpenntHa v — CHTHOaHK Ki1oH Codms - 3,347 -
Kpenmraa nuaus — Toxyna fank 954 - -
Kpenuraa aunud — ING GaHk 500 - -
HuBecTHIHONHEE KpeauTH — ,,Doup eHepraiina
e{(peKTHBHOCT” 466 779 1,092
HuBecTHIHOHEH 3aeM oT Eponeficka Oanka 3a
PR3cTaHoBABaHE ¥ paseuThe (EEBP) 9,891 5,776 -
Npyru 4,175 2,654 191
OBlIO BAHKOBH 3AEMH 52,961 46,273 15,872

OCHOBHHMTE IapaMETPH TI0 [OyHeHHUTEe DAHKOBU 3aeMH €A CIISHUTE:

Kpenurute ot Banxa JICK ca oTmycnard 3a (MHaHCHpAHE HA TPOEKTH Ha T'pynaTa no emepraiHa
edextusHOCT. JInMuTET MO KpenuTnTe € 8,050 XM, eBpo KaTo KbM 31 mexemepu 2009 I'pymara e

‘yesouna 9,173 xun. ns. (2008: 7,295 xwins.) Karo obesriegeHre o kpepurure or banka JCK

EuemoHa AJ] e u3jaia 3aluMc Ha 3amoBel, 3alor Ha OBIEUIH B3eMaHdi OT KIHENTH 00
(HUHAHCUPAHKUTE TPOSKTH, M 3al0T Ha MMOTH, MAIIMHH M CBOPBIKEHHA, 3aCTPAXOBKA (HMHAHCOB PHCK.
JlorosopHuTe 32 KpeAUT ca ¢ naaexu npes 2010 n 2014,

KoM 31 pexemspu 2009 Ipynata e ycpomna 11,207 xwi. JiB. IO TP KPEAWTHH THHHUH, OTOBOPEHH C
Vauxpenut BynGank (2008: 10,405 xun.ns.). JIAMHUTET [10 KPeJHTHUTE JHHEA € o6 B pasmep Ha
9,511 xmm. espo. KaTo ofesnedensic Mo KpeauTate or YHHKpemuT Bynbank I'pynara e yupemyna
MTOTEKa BLPXY 3¢MA ¥ CTPajli M 3aJI0T Ha HacTOsmM M GBIEIH B3eMaHus OT KIHeHT. IlanessT mo
kpenurHuTe 19HEH € 31 asrycr 2010.

WHBECTMIMOHHHES KPeAWT OT YHHKpeAHT BynGank B pasMep Ha 6,247 xun. jie. keM 31 aekeMBpH
2009 e ormycHAaT 3a (GUHAHCHpaHC H3TPDKEAHETO W IMYCKAHETO B EKCIJIOATALWMA Ba BUPTYalleH
razonpoeos M ¢ ¢ mamex oxrtomepu 2016. KpemursT e obesnedeH ¢ HIOTEKAa BBPXY 3¢MA H
M3rpajieHHTe BLPXY HEs CTAHIMH 33 KOMIpEeCUpaHe M ICKOMIPECUPaHE Ha IPUPOJICH ras, 3allor Ha
oBbopyABaHe, 3aI0r BBPXYy HACTOSAINH H OBAELIM B3eMAaHHA IO NpPOCKTA, 3al0T BBPXY NapHHM
cpencTBa.

OrupupadT 3aemure 0T YHukpeaur byabanx ca nea ¢ JmMAT 3,000 xmn. Jis. ¥ 200 xun. espo
¢hOTRETHO ¢ manex 2010. 3aeMuTe ca OTIyCHATH 32 0GOPOTHH CPECTBa H ca 06e3NeHeHH Che 3aI0r
Ha B3eMaHHS M Ipom3BoAcTReHo obopyusane. KM 31 nexemspa 2009 1 2008 ca ycBoeHH cpeacTsa B
pasmep Ha 422 xuiLis. " 2,579 Xuil. nB. CHOTBETHO.
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16.

EHEMOHA Al

TIOSICHUTEJIHY BEJEXKA KBM KOHCOJIMAUPAHNS GUHAHCOR OTUET (ITPOJIBJDKEHHE)
3A TOJIMHATA, TIPHKJTIOUBAIIA HA 31 JJEKEMBPH 2009
Beyuke CyMH Ca npeacTaBeH B XUNAOH JIEBA, OCBEH aKO HE € TIOCOUCHD OpYTo

3aemn (IpoABIKEHHE)

OsbprpadT 3aemute oritycHati oT OBB ca JiBa ¢ MUt ¢hoTBeTHO 1,690 xui1. espo u 400 xw. siB. U
ca ¢ magex 2009 u 2010 croreerHo. KbM 31 pexemspu 2009, 2008 u 2007 e ycsoeHa ob1a cyma B
pasmep Ha 6,413 xm. nB. 3,680 xun. nb., 1,045 xun. 8. Kato ofesneuenue 110 0BBPApadIT 3aeMuTe
[pynara e yupeanaa HIIOTEKA BBPXY 3EMH H CIPailH.

Io foroeop 3a KpeauTHa TuHHUs cbe Curubank KiIoH — Codus keM 31 nexemppu 2009 I'pynara Hama
yceoeHu cymu (2008: 3,347 xunng.). JIIMHTHT IO KpeauTHATA MUK € 9,429 xui. espo. IlanexsT no
kpeauTHaTa muans ¢ 30 cerrremspu 2011,

Ipes 2009 I'pynara e nonyuwia peBonsupant Kpeaut ot ING Bank ¢ mamur 4,000 xun. nB., OT KOHTO
koM 31 nexemepr 2009 ca ycsoend 500 xm. a8, oy gopmata Ha oespapadt. Karo obesnedyeHue €
yupe/ieH 30T BhPXY HACTOANIN ¥ GBIEIM B3eMaHusA OT KIHEHTH, HIOTEKA BHPXY MMOT, coBCTREHOCT
ua ['pynara u ¢ M3/a[ieHa 3a0uc Ha 3aI0Bej B Monsa Ha Gankara. [lafiexsT Ha peBOIBHPALUIA KPEHT
e 30 noemspu 2010.

I'pymaTa e moTy4ria KpeauTHa JTHHAA oT Tokyna GaHk ¢ JIMMHT OT 2,000 xuu. ne. KM 31 nexkeMBpHr
2009 ycsoeHaTa 4acT OT [TIABHMLATA € B pasmep Ha 954 xwir. 1B. Kato ofe3nedeHIE € YUpeaeH 3a10T
Ha 6BIelId B3eMANHd M e H3JafeHa 3allic Ha 3al0BeA B 1033 Ha OaHkara. KpemwTHara MHHYA € C
nagesx Maii 2010.

HupecTaiorHuTe kpeautH oT OB ca oTiycHaTH 32 IOKYIIKa Ha TIO3€MIISHM HMOTH H €4 B pasMep Ha
3,513 xumn. nB. kem 31 mexemepu 2009. Kpepurure ca oDe3rieyeHd ¢ HIOTeKa HAa HMOTH,
xracuduUMpana KaTo JBITOTPAiHKM MaTepHATHH aKTHBH Ha T'pynara u ca ¢ majgex 31 ICKeMBpH
2011.

BBB BpB3Ka C HM3JaBaHe Ha DaHKOBM rapaHiuy, I'pynara e MOIydHIIa KPEAWTHO YNECHCHHE OT BHI1

___Tlapu6a — xion Codus B pazMep Ha 2,000 xun. eepo. Karo ofesteuenne ca yupeIcHH 321031 BEPXY

HACTOSILIHM ¥ OBAELIH B3eMaHH4 OT KIIMEHT ¢ MaKcuManeH pasmep oT 2,000 Xuil. espo, 3amor Ha CTOKH
H MaTepHATH B 060pOT ¢ HecHIDkaeM ocTaThK OT 2,000 xuil. eBpo. ¥ ¢ TO/IFKHCAHA 34IIHC Ha 3aT0Be/| B
nomsa ua Gankara. Kem 31 gexemepu 2009 u 2008 I'pynaTa HAMa 32ABDKEHYA 110 3a€MH BB BPB3Ka C
KPeJTMTHOTO yiecHeHHue (Bixk 6em. 34).

JIMXBeHHTE MpOLEHTH No GankoBM 3aemy ca maeamy, Ha 6asara na EURIBOR m SOFIBOR ¢
HapGaska OT 2.5% 10 3.75%. Karto ofesrcuenue € yupedeH ¢ 3aiOr BBPXY HacTOAIM W ObaeL
BCEMAHHMS OT KIHEHTH W € M3Ia[ieHa 3a1iC Ha 3aI0Be]| B TI0I3a Ha Oankara.

I'pymaTa e TOTyHHIa HHBECTULMOHHH KPSIHTH oT QO 3a eHepriiita eeKTHBHOCT 32 dunancrpate
Ha nipoexTH Ha I'pynara 1o exepruiina egexrusroct. Kem 31 nexemepu 2009 ycpocHaTa cyma e 466
xw1, Je. (2008: 779 xumis.). Karo ofesnevyeHne e CKMOYEHA 3acTpaxOBKa (HHAHCOB PUCK M ©
H3/IafieHa 3amKc Ha 3aTOBe B IIof3a Ha faHkara.

Mo cunara Ha CKIIOYEH HOroBop 3a 3aeM or 21 mexemepu 2007 ¢ Epponeiickara Ganka 3a
pE3cTaHOBABaHe ¥ paseuTue (EBBP) Ha o6ma croifHoct 7 MiIH. eBpo mpes ronu 2008 u romu 2009
I'pymaTa MOMy4aBa CPE/CTEA CHOTBETHO IO THPBHA TPAHIU B pasMep Ha 3 MIH. CBPO U 1O BTOPHS
TpaHm B pasmep Ha 2,335 Xun. €Bpo, 3a (pMHAHCHpaHe HAa 3aBBPIIEHY NPOCKTH 32 eHepruiiHa
edexturrocT ¢ rapamutapan pesyntar (ECKO norosopm). Ocrapamara 4acT oT CpeicTsara 1o
JOTOBOpA 33 3a€M OT BTOPHS TPAHIU C PaspelleH pasMep OT 4 MIIH. €Bpo e Oble u3IIaTeHa Ha ABa
wbTH JIo cpefaTa Ha 2010. Kem 31 nexemspu 2009 Ganancoeata crOHHOCT Ha 3a[(b/DKEHUATA TIO TO3H
saeM e 9,891 xwn. nB. (2008: 5,776 xwn.ns, 2007: 0 xun.iz.). [Ipes 2009 roamHa roNHITHUAT JTHXBEH
npoleHT & QUKCHpAaH KAKTO CIe/Ba: 33 MThpBUs TpaHu — 6.45%, 3a BTOPHA TPaHII — 6.5%. YanexsT
Ha 3aema e Ha 4 Mapt 2015.
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16.

EHEMOHA AJl
TIOSICHUTEIHHM BEJIEXKU KM KOHCOJMAUPAHIS ®HHAHCOB OTYET ([IPOLbJDKEHIE)

3A TOIAHATA, TIPHKITIOUBAIIA HA 31 JEKEMBPH 2009
Beuuku cymu ¢a PeJCTABEHH B XIWILIH eBa, OCEEH KO HE € HOCOTSHO APYro

3aemn (npoAbJLKEHHE)

CHIJIacHO YCIIOBHATA Ha OBJMralMoOHHUTE 3aeMH M DaHKOBUTE 3aemu, ['pynarta cenea fa oTrosaps
HAa peNHia ONCPaTWBHH M (uHaHCOBM w3uckeamma. Kem 31 aexemepu 2009 u 2008 I'pymara ire
OTrOBaps Ha H3UCKBAHHATA ORKCAHH I10-JIOITY.

HzpckpaHus Ha oONHralHOHHH 3a6MH

Kom 31 nexemepu 2008 JIpyskecTBOTO-MalKa He OTrOBaps Ha eJHO OT TE3H M3HCKBAHWS BBB BPB3Ka C
IIbpBHA OBINraLHOHEH 3aeM ¢ AMOPTH3HPaHA CTOHHOCT B pasmep Ha 1,500 Xuir. JB. KbM 31 mexeMBpH
2008, a MIMEHHO HE € CMa3eHO M3UCKBAHETO 34 NONNBPKAHE HA KOSQULIMEHT , IOKPHTHE HA PA3XO/IUTE
3a MUXBH” (CHOTHOIIEHHE My QHHAHCORHS PE3YNTAT IPeIM NAHBLH M JMXBH KBM pa3xofuTe 3a
JIVXBH 3a nepuoja) oT MuHuMyM 4.18.

KeM 31 pexemsp 2008 To3u koeduuHeHT € 4.12, KOeTO IPEICTARNABA HAPYLIEHHE HA 3a(BIDKEHHETO
[0 OBIUralMOHHATA SMHCHS M [aBa IPaBo Ha JOBEpeHHKA Ha OCNHrallHOHEpPHTE Jia CBHKa 0OL(O
cEbpanne Ha obsmrauHoHeputTe 3a OGCEHXiJIaHe HA KOHKperHd Mepki. Ilpes 2009 TEaemona AJl e
M3TITATHIIA TBIDKMMHITE BHOCKH TI0 Tasy ofJHraniossa emucys B pasmep Ha 1,000 xun. ne.

M3mckranns Ha 3aem ot EBBP

Cariacho yenosuara o gorosopa ¢ EBBP, I'pynara tpafea fa crasga MAKCHMATHO CHOTHOLICHHE Ha
npocpoueHnTe Biemanna o ECKO pororopu 3a noseue ot 60 ey KbM 06LIaTa CyMa Ha B3€MAHUATA
na se mipeumasa 5%. [IpH MpocpouBaHe HA e[HA WM [0BEUES MECEUHH BHOCKH, KaTO MPOCPOTCHO &
OTIOBECTEHO IIUIOTO B3EMaHe OT CHOTBETHHA ITHKHHK. Biemanmara mo ECKO morosopu ca
KNACHGMIHPARE M TIPEACTaBeHH B HACTOSIIMA KOHCONHIMpPAH (QUHAHCOB OTYET KATO TEKyUH W
HETEeKYILH 3aeMH H B3eMaHH.

KoM 31 pmexemspH 2009 mHama npocpoueHd Bzemanus no ECKO porosopu. B kpai Ha mecer
nexemepy 2009 I'pymata e CIOUHIA eQMHALeCeT IOTOBOPH 33 NOPBHUMTENCTBO C THPrOBCKH
KOHTpareHT. CHIVIACHO Te3H JIOTOBOPH KOHTPArcHTBT C& KOHCTHTYHMPA KaTO COMMAAPCH UTBKHHK ChC
CHLOTBETHHA KIMEHT 334 4acT OT HErOBMTE 3aJG/UKCHMA M H3IUIAINA YIPOCPOYEHHTE BHOCKHU OT TE3H
KIMEHTH B pasMep Ha 460 XwIJB. KBbM JaTaTa Ha CKIOYBAHE HA JOOBOPHTE 32 MOPLYHTENCTEO.
[opsumkTeNsT C¢ CBITACABA [a IaPaHTHPa H3MIALIAHCTO HA B3CMAHHA C Oanmarcopa CTOHHOCT B
pasmep Ha 2,656 xmm. mB. xeM 31 nexemepu 2009, rpencTaBnisalld NPSAHMMHO MaASKHPALIKTS
BHOCKH [0 Te3H foToBopH npes 2010. B onsIHeHHe Ha TOBA CTIPaBeUIiBa CTOHHOCT Ha B3EMAHMATA,
OTIpeieNieHa OT HE3aBHCHMHSA OLIEHHTE]], IO KOMTO HMa CKIIIOYEHH HOrOBOPH 33 MOPBHHTENCTEO € C
409 xu. AB. MO-HHCKA OT BanaHcoBaTa UM CTOHHOCT.
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16.

EHEMOHA AJ]

TNIOSICHUTEJIHY BEJIEXKH K'bM KOHCOUIHPAHNS ®UHAHCOR OTUET (IIPOJBIDKEHUE)
3A TOIUHATA, IPUKJTIOUBATIIA HA 31 JIEKEMBPH 2009
Berukn CYMH Cd NPCUCTABCHH B XUNIAAH JICBA, OCBEH aK0 HE € MOCQUCHD OpYyTo

3aemu (IpoxbKCHHE)
CrieiHaTa TablHIa TpeacTaBliABa BH3PACTOB aHANIM3 Ha IIPOCPOUCHWTE B3CMaHHA KBbM JaTaTa Ha

CKTIOYRAHE Ha IOTOBOPUTE 3a IOPBYUMTENCTBO Npe3 gexeMmspH 2009, KoMTO ca H3IUIATCHH OT
HOPBYMTENS:

Banancosa cTofHOCT Banarcosa IIpocpodeHn BHOCKH OT

Ha B3eMaHHATa, cToiHOCT Ha KIIMEHTH, H3TUIATEHH OT

3aKyIeHH 0T IpyTH TIOPBIHTENA

EneMoHa B3EMAHHATA '

Baemanms ¢ npocpoaue 1o 60 quu - 1,419 66
Baemanua ¢ npocpodne Ao oT 60

1o 180 673 - 52

Bsemamus ¢ npocpodre 10 oT 180

1o 360 pan - - -
Bsemaunus ¢ npocpoure Hag 360

JIHH - 563 342

Qbmo 673 1,982 460

KM 31 pexemepu 2008 I'pynata He € cnasHila W3MCKBaHETO 33 MaKCHMAIHO CBHOTHOIICHHC Ha
npocpoucHuTe B3eManna 1o ECKO noroBopu 3a moseue 0T 60 anu koM of1iaTa cyMa Ha B3eMaHMATa
or 5%. BalaHcoBara CTOMHOCT HAa TIPOCPOYEHMTC B3eMaHus H oOLIo B3eMaHHsTa Ha I'pymara no
ECKO norosopu, obexT Ha uzucksaneTo Ha EBBP ca kakTo crnezpa:

Tpocpouenn O0mo B3eMaHua CroTHOUIEHHE
B3EMAHAL (%)

Bzemamusn, HHHaHCHPAHH CBC
cpenacTea oT 3aema or EEBP 652 6,644 10
Bsemanust, QUHAHCHPAHH CBC

- CPEACTBA OT APYTH H3ITOUHHIKH_ , 928 3,194 29

OB1o R3eManyi, 3aKyeHn oT EnemMoHa AJl 1,580 - 9,838 16

Kem 31 nexemepm 2008 CHOTHOIMEHMATa, NPENCTABEHH IO-rOpe HAJBMINABAT MAaKCHMAaTHH:
IOTIYCTHM PasMep, KOETO MPE/ICTABABA HapYIIEHHE Ha YCIOBHATA 10 JOI0OBOPa.

B nombNHEHHE HA YCIOBHATA, OMUCAHM NO-Tope, KeM 31 nekemppu 2009 1 2008 I'pyniata ¢ Hapymmia
M3HMCKBaHeTo HA 33eMa or EBBP 3a mopnmbpskaHe Ha CLOTHOINEHHE HAa HApUYHH JIOTOLUM HA
pasmnonoxkesHe 3a 0GCIy)XBaHEe Ha 3a/b/DKCHHS KbM CyMaTd Ha CJIe[IBAMIOTO OB/DKUMO IUIAllaHe Ha
[IABHHIM ¥ JIXBH [0 3aeMa oT MaHEMyM 1.2. KBM 31 nexemspu 2009 ToRa croTHomenue € 0.8%, a
x6M 3] mexemepu 2008 mapHuHMTE TOTOLM Ha pasTonoxkeHHe 3a 00CHy)xBaHe Ha 3aBIDKEHHA Ca
OTpPHUIIATENHH.

CHIIIacHO KIay3HTe Ha JOrOBOPA, HApYIICHHETO Ha M3WCKBAHE II0 32a¢Ma MOKe 12 IOBEIC IO TIPOMIHA
Ha 3aeMa KaTO U3HCKYeM MpPH [IOHCKBaHe OT KPeauTopa WiIH IO €JHOKpPaTHA NPEeACPOYHa H3HCKYEMOCT
HA LSI0TO 3aABJDKEHNE, KATO TasH BE3MOXKHOCT € IpenBraena aa Ob1e m3pasena or EBBP nucmeno.
K®BM naraTa Ha M3)aBaHe Ha HacTOAIMA KOHCONMMAMpaH (PHHAHCOB OTYET HAMA [HCMEHO HIH ApYro
cranoeume or EBBP oTHOCHO mocneadllTe OT HECMA3BAHCTO HA TOBAa YCIOBYE, MM HErOBOTO
TipeneGpereaHe OT CTPaHA HA KPEAHTOPA.

PBKOBOACTBOTO HA prnaTa CUNTA, Ye PHUCKET 34 IpeAcpovYna H3HCKYEMOCT Ha oOJIMrarfHOHHUTE |

OaHKOBH 3aeMH, 110 KOUTO ca JOIYCHATH HAPYIIEHHI HA d")IfIHaHCOBHTB HM3NUCKBAHHA HA KPSOAKWTOPHTE €
MaNnBK.
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16.

17.

EHEMOHA AJ]
TTOSICHUTEJTHH BEJIEXXKH KBM KOHCOJNHIHPAHIS GUHAHCOR OTUET (IPOIB/DKEHHE)

3A TOIHMHATA, IIPUKIIOYBAILA HA 31 IEKEMBPH 2009
BeuukH CYMH ca TIDEICTABEHH B XA JIEBA, OCBEH KO He € TIOCQUCHO IPYTo

3aemn (npognIEKeHNe)

B HacTOSIINHA KOHCOMMAHpaH GMHAHCOB 0TUeT obmoTo canjo Ha 3acMa oT EBBP kumM 31 miekemepu
2009 u 2008 ¢ kacHdHIMpPaHO KATO TEKYIIO.

3aeMH OT HECBELP3aHH JIHIIA

3aeMHTE OT HecBbp3aHW Juua keM 31 mekemspu 2009 npexcrapnseaT HeobesneuHd 3aeMH OT
Enepromontax AEK AJl, Mzonko OO/, Exnna Wmkenepuur AJl 4 IpyrH THProBCKM KOHTPAarcHTH B
pasmep choTBeTHO Ha 1,948 xuis., 600 xwunns., 780 xun.ns. 1 835 Xui.aB. 3aeMHTE ca ¢ THXBEHH
npoueHTH choTBETHO 10% H 12% W mamex npes 2010 xaro cpoka 3a W3ABLIDKAaBAHE MOXKE /1A OBae
poaEIKeH ¢ 1 Mecelr.

CpoK 32 W30BIDKaBAHe Ha 38EMHETE

HOqueHHTe 3aeMH OT prnaTa 10 AOTOBOPEH CPOK Ha BU3ALJEKaBaHe ca KaxTo clenpa:

Kem Kem KeMm

31.12.2008 01.01.2008

31.12.2009  (opewsumcieH)  (MpEeM3UUCIEH)

Jlo epna romuHa 60,338 41,065 19,942
Hax enHa rofHHa 11,987 . 24310 16,032
OBIIO 3AEMU 72,325 65,375 35,974

DOHHAHCOB JH3UHT

YacT ot )I'bﬂFOTpaﬁHHTS MaTepHaJIHH aKTHBH Ca HACTH IO JOOroBCp 3a Cl)PIHaHCOB JIM3HHT. CpGﬂHI/IﬂT
CPOK HA AOTOBOPHUTE € TPH TOAHMHH. CpeI[HPIHT ereKTHBCH JIUXBEH TIPOLCHT TIC HOTOBOPHTE 3a

dunancor muzwHr ¢ 7 %. CripaBe/IMBaTa CTORHOCT Ha JINSHHTOBUTE 33/IbIDKCHHA Ha JpyxecTBOTO €
ONH2KA 0 OTYETHATA HM CTOHHOCT.

MHHHEMATHA TA3HETOBH Hacrogma cToifHOCT Ha
IUIAINAHES MUHAMATHATE JIH3HHTOBY IUIAMNAHNA
KM KoM KoM Kom KeM KeMm

31.12.2009 31.12.2008 01.01.2003 31.12.2009 31.12.2008 01.01.2003

3afbmieHRES II0 QUHAHCOB
JIH3HHT ¢ Nafex:

Ilo 1 romasa 2,665 4,279 1,105 2,491 3,999 1,033
Mexay 2 B 5 roOIHHH 5,692 6,450 1,090 4,994 5,658 956
OBLLO 3A/TBIDKEHNA 8,357 10,729 2,195 7,485 9,657 1,989
Hamanenu ¢: &bpHeip

(PMHAHCOBH TAKCH (872) (1,072) (206) - - -
HACTOAILIA CTOIHOCT

HA SAINBIDKEHUATA 7,485 9,657 1,989 7,485 9,657 1,989
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EHEMOHA AJ[

TOSICHUTEJIHM BEJIEXKKY K'bM KOHCOJIMAUPAHYSI @MHAHCOB OTUYET (ITPOXBJDKEHHE)
3A TOOUHATA, IPUKITIOUYBAILIA HA 31 JEKEMBPH 2009
BCHYKY CYMH ¢a TPEICTABeHH B XIULIY JIEBA, OCBEH K0 He € TOCOYSHO APYTO

17. OuHAHCOR TAZHHT (NPOALIKEHHE)

BanaHcoBaTa CTOMHOCT HA AKTMBHTE (MalllHM, CHOPEXKeHMs ¥ obopynpane), MpHAoOHTH upe3
drHancoB musunr kbM 31 gekeMppr 2009, 2008 u 2007 ¢ croTBeTHO 9,596 XMILIB., 7,265 xun. ne. u
2,081 xwmn. ns.

18. JBJArocpoans 10X04H HA HEpconaja

CpriacHo M3KMcKBaHuATa Ha KoJekca Ha TpyOa, IIPH IpeKpaTsaBaHe Ha TPYAOBOTO NPaBOOTHOLICHHE,
cies; KaTo pabOTHHKBT WIM CIIY)KUTENAT ¢ NpuaolHI NPaBo Ha MEHCHSA 33 OCMTYPHTENIEH CTaXK H
pE3pact, I'pynata e 3agbibkeHa 1@ My M3IUIaTH oGe3LICTCHHME B JBKpaTeH pasmep Ha GpyTHOTO
MECEeUHO TPYORO Bh3HaTpaknenue. B ciyyait, ue paGOTHHKBT MM CITyKHUTENST & paboThn B I'pynara
npe3 nocnenHuTe 10 roaMHM, pasMephT Ha OOE3METEHHETO BL3NK3a Ha 6 OpYTHH MECeuHH 3arUTaTH.
KoM 31 mexemsps 2009 u 2008 I'pynata e Hauuciuma CLOTBeTHO 278 xwil. JB. H 117 xun. 7B,
TIPOBH3UM 1O ABLJTOCPOYHH JOXOMH Ha IIPCOHANA, KAaTO 3a ONPEAESTHETO Ha PasMepa Ha IPOBH3HATA
€ M3I0/13BaH JIMIICH3NPAH aKTIoep.

OcHOBHHUTE IPEONOIOXKEHHA, KOHTO ¢a H3MN0JI3BAHH OT JIUIIEH3UPAHKA aKTIOep IIPH CIIPEACIAHCTC Ha
HacTosiIaTa CTORHOCT Ha 3aABLJDKEHHITA ¢& OCHOBABAT Ha CJICIHNTS AOILYCKaHHA:

- HemorpadckH AOITyCKaHHA

- Tabauua 3a CMBPTHOCT

- Tabnuua 3a HHBATHAHINPAHE

- BeposTHocT 3a OTTCIVISHE

-  (OUHAHCOBY JOILYCKAHHA

- PseT Ha 3amnaTHre

- TlpomenT na IHCKOHTHpaH€e — MOPafH ABJITCOCPOYHHY XapaKTep HA 3aABIDKCHHETO ¢
npunokena 6 % roguiHa HOpMa Ha TUCKOHTHPAHE

19. TLProBekH 1 APYTH 330 LJKEHHS

Kepm KM Kem
31.12.2008
31.12.2009 (Iper3ynCIcH) 01.01.2008
3amsmxeHns KbM AOCTaBIMIA 19,463 11,450 6,546
3annoKedHd KbM CBBP3aHH THIA - 173 306
3agbIKeHI KbM IepcoHalia 1,667 2,248 602
3aIpIKeHMs. KbM OCHTYPHTENIHH OpraHi3alian 609 454 224
Sagemxenus ne JJIC 1,374 2,786 287
IpyTH 33 (bIXEHAA 4,557 2,631 3,796
OBIIO 27,670 19,742 11,761
20. Havuciienna 3a1bHKCHHA

IlpoBu3unTe TpEACTABNSABAT HAWMCIEHUs 33 HEWSNON3BaHH OTMYCKH B pasMep Ha
634 xu.0iB., 287 xwi. 1B, 1 261 XML 1B, choTBeTHO KBM 31 mexemepu 2009, 2008 1 2007,
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EHEMOHA AJ{

TMOSCHUTEJIHK BEJIEXKH KbM KOHCOJIMOHPAHUS GUHAHCOB OTYET (IIPOALICKEHHE)

3A TOOHHATA, TIPMKJIIOYBAIIA HA 31 JEKEMBPH 2009

Bemaku CyMH Ca NPeJACTAaBeHN B XWIAAH I€BA, OCBEH aKO HE € MOCOUCHO [PYTOo

21. TIpuxoan ot npogax6n
TonuHara, lopwHaTa,
HPUKIFOYBAIE NPHKIIOYRAINA
na 31.12.2009 Ha 31.12.2008
(npen3aHCieH)
Tpuxoou OT CTPOHTCIHK AOTOBOPH 109,478 106,215
[Ipuxoam ot npolax6a HA CEICKOCTOMAHCKA NPOTYKITHA 2,952 2,350
Mpuxog oT mponaxba Ha IIHRO 6,456 6,574
[puxomnr ot nponaxba Ha en, eHepruA 6,470 4,170
Ipuxony or yenyri 2,642 594
OEINO MMPHXOIH 127,998 119,903
KakTto e onosecreHo B Gen. 2.18, BBE Bpb3Ka ¢ KOPHTHPAHE HA IPEIiKa B METOAONOTHATE 34 OTHHTAHE
Ha TIPHXOJHUTE M Pa3XOJMTe [0 CTPOMTENTHM JoroBopy, npes 2008 I'pymara e oTvena TPHXOAH B
oT4era 3a BeeobXBaTHHS oxox 3a 2008 B pasmep na 18,172 xu. 1B, Tazu Kopekuys BKMOUBA edeKTa
OT M3UHCIEHHE HA TIPUXOIATE 1O CTPOUTENHH Aoroeopu ¢eriacHo MCC 11 kb 31 nexeMBpu 2008.
PEKOBOJICTBOTC € OT4eNio edexTa OT Kopekumsrta usupuio npes 2008, Tl xaTo He pasiosara ¢
HE(OpPMALEA 32 OTPA3ABAHETO i B IPEIXOHH TIEPHOAM, ¥ HADARAHETO HA TaKaBa uHpopManus He 61
GUIO MPaKTHYHO W e(EKTHBHO OT IJIE[HA TOUKA HA CHIIECTRYBAmATa HH()OPMAIMOHHA CUCTCMA Ha
I'pynara.
WudopMaums 3a CTPOMTENHHTe JOTOBOPH, NMO KOHMTO ce DAbOTH KBM JaraTa Ha OTHeTa 32
(MHAHCOBOTO CHCTONHHE € MPEACTABEHA N10-T0TTy:
Ksm Kom KoM
31.12.2009  31.122008  01.01.2008
"~ RE3HAKHANN Paskony GO NOroBopa M NPU3HATH neqaibu — -
(HamManeHu ¢ NPU3HATE 3ary0H) 10 MOMEHTA 163,380 63,035 12,869
Muuyc: MesxIUHHEA TNamaHa (145,559) (56,633) (18,321)
17,821 6,402 (5,452)
GpyTHUTE CyMH, IpeJCTABEHH B Oananca ce ChCTOAT OT!
BpyTua cyMa, ABIDKHMA OT KIMHEHTH II0 CTPOHTENHH JOTOBOPH 33,745 15,911 -
BpyTHa cyMa, IBDKUMA Ha KITHEHTH 110 CTPOUTENHE AOTOBOPH (15,924) (9,509) (5,452)
17,821 6,402 (5,452)
VIpBKKHETE, IbPKAHU OT KIHEHTH BBB BPBL3KA CBC CTPOMTENHH JOTOBOPH, Ca B pasMep Ha 4,553
XHILJIB, B 2,551 xun. n8. ¢boTReTHO KM 31 nekemppu 2009 1 2008. ApaHcuTe, IOMY4CHK OT KIHEHTH
BbB BPB3KA CHC CTPOMTENHH IOTCBOPH ca B pasMep Ha 14,180 xwirns. ¥ 9,509 xun. IB., ChOTBETHO
xeM 31 nexemepr 2009 1 2008.
22. DUHAHCOBH NPHXOAH

Tonunara, TopunaTa,

TIPHKLOYBAIA TIPHKJTIOY BAIA

Ha 31.12.2009 Ha 31.12.2008

(pen3yHcieH)

TIpuxond OT THXBH 2,726 1,740
TIpExonH OT BRIy THH ONTEPAIIUH 24 768
Jpyru GuHAHCOBH IPHXOAH 1,318 513
OBIIO 4,068 3,021
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EHEMOHA Al

TTIOSICHUTENHH BEJIEXKH KM KOHCOJUAUPAHUS PHHAHCOB OTUYET (ITPOJABJDKEHHE)

3A TOJIMHATA, ITPUKJTFOYBALIA HA 31 JEKEMBPH 2009

Bemaxku CYMH Ca NMpeJCTaBeHH B XUILAH JI€Ba, OCBCH dK0 HE € TIOCOYEHO APYTO

23. HMznon3zeaHd MAaTEpHAJH H KOHCYMATHBH
TonmpHara, TlNogunarta,
TIPHKIIOYBANIA HA TIPHKIIOYBAIIA HA
31.12.2009 31.12.2008
MaTepuany 3a CTPOMTENHA AekHOCT 19,629 22,810
MarepHaiy, H30I3BaNH 3a 36MeJeNcKa NeHHOCT 991 1,631
Marepuany 32 IPOK3BOACTBO Ha OHpa 1,931 1,525
Pa3xony 3a MHCTPYMEHTH 1,195 1,668
EnextpocHeprug 354 695
Topusa 1,073 981
Pe3epBHH 4acTH 141 1,031
Odwmic KOHCYMATUBU 129 169
Hpyru 137 451
OBIIO 25,580 30,961
24. Pazxoni 3a youIyra
Tomunara, TonuHara,
[PHKTIOTBALIA HA TIPHEJIOYRAIIA Ha
31.12.2009 31.12.2008
Tlo ¢TPOUTENHH JOTOBOPH ¢ IOJH3MBIHHTEIH 28,883 26,200
Veryru ¢ MexaHR3anil 808 1,548
Tparcnopt 1,211 1,418
Ipassu, KOHCYNTAHTCKH U HOCPEIHUHECKH YCHYTH 402 1,644
""""" 34CTPAXOBKH 1,233 ———699. .
Pexnama 273 1,161
TeneKoMyHUKAIMOHHHE YCIyTH 285 434
Haemn 2,073 2,164
JpyrH ycIyTH 5,883 6,234
OBIIO 41,051 41,502
25. Pasxoan 3a mepconajia
TomuHara, TloppHaTa,
MPUKMOYBAMA  NPHKIIOYBANA
ma 31.12.2009 na 31.12.2008
Br3narpaxkaeHH 30,776 14,699
CouyaHe | 3ApaBHE OCHIYPOBKH 3,740 2,733
OBLIO 34,516 17,432
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EHEMOHA AJT

[OSICHUTEJIHY BEJIEKKHM KM KOHCOTATMPAHIA ®UHAHCOB OTYET (ITPOJIBIKEHUE)

3A TOJTUHATA, TIPHUKITIOUBAHIA HA 31 JEKEMBPH 2009

Beraxa CYMH Ca [IPE/ICTABCHK B XHNAMH JICBa, OCBEH aKO HE e IMOCOYSHO APYTO

26. JApyru pazxond
T'omunara, TopuHaTa,
MPHKIIOYBAIlA NPHITIOUBAILA
Ha 31.12.2009 Ha 31.12.2008
{npeH3IHCIeH)
KomaHanpoREIHH 1,308 3,263
Bayuepu 3a xpaHa 1,329 834
Pazxomu 3a eRHOKPATHH AAHBIH H TAKCH 274 231
(Q0ezlieHKa Ha BICMAHMS - 338
Bpak Ha ABATOTPAIHH aKTHBU 149 39
Hpyru 1,037 502
OBLIO 4,097 5,707
27. Jpyra neuandH, HETHO
Toaunarta, TomuHaTa,
TIPHKIOYBAINE PHKAIOYBAIIA
Ha 31.12.2009 Ha 31.12.2008
TMocTeIIEHHS OT Npoaax0Hu Ha IbITOTPARHK AKTHBH 158 -
BanaHcoBa CTOHHOCT HA TIPOJAASHH H OTIIHCAHH FBATOTPAiHN aKTHEH {130) -
Tlewanfa oT npoyaxbn Ha ABITOTPAHIM AKTHBH 28 -
TocThNIeHus OT IpoNaxKOK Ha MaTepHaIn 1,766 -
BGanancoBa CTOMHOCT HAa NMpOJANIEHY MaTepHaNH (1,603) -
TewanGa or npogax0u Ha MaTepHAIH 163 -
[puxomu o HaeM 1,207 618
TMprxoay oT GHUEAHCHpaHE 1,022 301
OTHMCaHH 3aIbIDKEHHSL 146 92
ITpuxoau 0T KOHCYATAHTCKH YCIIYTH 76 2,067
Hpyru 5 -
OBIIO APYTY TTEYAJIBH, HETHO 2,647 3,578
28. @OunaHCcOBH Pasxoau
Tomunara, Toxnunara,
TPHKMOYBAINE NPHKTIOYBANA
Ha 31.12.2009 Ha 31.12.2008
Pasxomu 3a TMXBH 5,040 5,020
3aryGa OT KypCOBH pa3lHKH 85 657
Jpyru QHHAHCOBE PazXxond 35 135
OUHAHCOBH PA3IXOHU 5,160 5,812
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29.

EHEMOHA AJ(

[TOSICHMTEJIHU BEJIEXXKH KM KOHCOJUAUPAHUS GPUHAHCOB OTYET (ITPOABIDKEHHE)

3A TOOMHATA, TIPMIUTIOUBALLA HA 31 TEKEMBPH 2009

Bk CYMH Ca IpeCTABEHH B XHILIH JIeBd, OCBCH ako HE € [IOCOUCHO ApYIro

Jansnn

OtcpoveHHTe NAHBIM Ca CIICHHTE!

KM Kem KM
31.12.2009 31.12.2008 01.01.2008
OrcpoueHr JaHbYHH aKTHBH
O0es1icHKa Ha B3eMaHmA 53 99 44
[poBuznA 68 38 25
COBLJO OTCPOUEHU JAHBYHH AKTHBH 121 137 69
OtcpoueHH JAHBTHH ITACHBH
JInnroTpaiiHy aKTHBH 1,960 1,839 1,665
OBIIO OTCPOYEHH JAHBYHH TTACHUBH 1,960 1,839 1,665
QTCPOYEHU JAHBUYHM ITACHBH, HETHO 1,839 1,702 1,596

OrcpodeHNTe NaHbUHK aKTHBH ¥ NMacuBH KbM 31 aexemspu 2009, 2008 u 2007 ca H3yHCIEHH KaTo e
M3NON3BAHA JAHBYHA CTABKA B pasMep Ha 10%, orpeienena CHIIACHO U3MEHEHHETO Ha 3aKoHa 32
KOPIIOPATHRHOTO MOJOXOAHO OBNaraKe M NPWIOKKMA 3a NEPHOUTE Ha PeaAlM3HpaHe Ha BPEMCHHHTE

PasIHKA.

OTCPO‘-IGHPITG IAHBYHH AKTUBH H ITACHBH, IPHU3HATH B coQCTBEHHA KalMTall 34 TOAHHAaTa, ¢a KaKTo

CIIcaea.

OTcpoqu JNaHbK NPHU3HAT B cOOCTEEHMS KAITUTAI

OBLLO OTCPOYEH JIAHLK IIPH3HAT B COECTBEHWA

T'omuHaTa, TognHata,
NPUKIFOYRANIA Ha UPHKTIOYBAIA HA
31.12.2009 31.12.2008

€Y (16)

(1) (16)

KAITMTANL

PasxomuTe 32 JaHBK BHPXY NMevanbara 3a OMHATA, IPUKITIOUBAINa Ha 31 nexemBpy 2009 1 2008 ca

KakKTo CJIcaBa:

T'omunara, T'oayeara,
IPHKIIOYRALIA HA MPUKITIOIBANIA
31.12.2009 ma 31.12.2008
(upeu3unCIIeH)
Tekym pasxol 3a JaHek Nedanda 1,634 1,557
OTcpodeH NaHbK BB BPB3Ka C PR3HAKBaNE M 00paTHO NPOABNCHHE HA
BpEMEHHH PasIHKH 137 122
OBIIIO PA3XOIU 3A TAHBIIHA 1,771 1,679
Wauncnenunara 3a ed)eKTUBHHA JaHBYeH NPOUESHT Ca NPEICTABCHH B CIe/HaTa Tabnuua:
T"omunarta, T'omunara,
TPYKIIIOYBALIA IIPHKIIOYBAIIA
Ha 31.12.200% ua 31.12.2008
(npensunCNen)
IMevan6a mpenv faneqHO obmarane 16,996 14,901
HprmnoxiMa JaHBYHA CTABKA 10% 10%
JaepX 10 TPHIOKAMA AAHBYHA CTABKA 1,700 1,490
TaubueH ehekT Ha HENO/UIEKAINUTe HA NPHCHATAHe H Ha ofnaraHe
TTO3HITIH 71 189
PA3XOOH 3A JAHBIIH 1,771 1,679
E®EKTHUBHA JTAHBYHA CTABKA 10% 11%
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31.

EHEMOHA AJ]

TMOSICHUTEJIHHY BEJIEXKKH KM KOHCOMUTUPAHKSA ®UHAHCOB OTUET (TTPOABJDKEHHE)
3A TOIAHATA, TIPHUKIIOUBAIIA HA 31 JEKEMBPH 2009
Bewuka ¢yMH ¢a MPEACTABSHH B XUIA/M NIEBa, OCBEH KO HE € II0COYEHO APYTO

Jdoxonx Ha aknusA

OCHOBHHTE HOXONH Ha aKI|si CE H3YMC/ABAT KaTo ce pasieNil HeTHaTa medanGa 3a MEpHOna,
HOIIEHKAINA Ha pasnpeielieHHe MeXLY aKIHoHepuTe Ha JIpyxecTBoTO-Malika, Ha CpeJHOIpeTerICHHA
6poii Ha IBpKAHUTe OOHKHOBEHH aKIHU 3 [TEPHOIA.

KoM Kzm
31.12.2009 31.12.2008

Jl4n oT HeTHATA Neyanta 3a aKIHOHepHTE Ha Jpy:KeCTROTO-
Malika 14,816,000 12,640,000
CpepHonpeTerieH Opoit Ha 00HKHOBEHH aKHHK 11,933,600 11,933,600
Hoxony Ha akiys (B JieBa) 124 1.06

I[OXOLI,HTG Ha axiHi ¢ HaMaleHa CTOMHOCT ca PAaBHH HAa OCHOBHHTE JOXOJH Ha aKlui, Iopanyd (bEII{T&,
¢ HE CBLICCTRYBAT OOHKHOBEHHU aKkUHH ¢ HAMAaNeHa CTOMHOCT.

Chenxu cue CEBP3aHH JIMHA

Ceppzanure Jilla Ha T'pynata, ¢ KOWTO HMa peanusnpany caenku npes 2009, 2008 1 2007 ca kaxro
crenBa:
OITMCAHHE HA BHJA HA B3AUMOOTHOIIEHUETO

CBBP3AHO JIMIE
wanpa Eremona” OO]T Acompano ApyKecTBO
~CsHnenrpan-ra3s” AJl ACOIMHEpPaHo ApYXECTBO
"Eckona koHcynt" QO] JpyxecTso mof o6 Kourpon kM 31 nexemepu 2008 1 2007
"CHIT" OO/], IpyxecTro nox o6 koHTpon kuM 31 nexemspr 2008 u 2007
"Apmua" OO Hpywxectso o ofw koHTpo: k6M 31 nexemspu 2008 1 2007
"Cunepmku 2003" 13311 JpyxecTso mox o6 KOHTpol KeM 31 nexemspr 2008 w2007
"$Titna w rruup A JIpyxecTBo 1101 0611 KOHTpON KbM 31 AekeMBpH 2008 u 2007
"Ennja nHxenepuur’ AJl NpyxecTeo mos 06w koHTpol KbM 31 mexemepu 2008 1 2007
"Teonunt” QO] ~ " JlpyKecTBO NOZ 001 KOHTpOT KeM 31 mexeMepr 2008 w2007
"Haten" CJT, . IlpysxecTso o o6y korTpoxn k6M 31 nexemspr 2008 1 2007
33/ "MecemOpasa" JpyxecTno mog 0611 korTpon keM 31 nexemepr 2008 1 2007
"TIpomerexc” OO/ IIpyxecTro 1o o6 korTpon keM 31 nexkemspu 2008 u 2007
HLmoban Kenuren” QOO - JpyxecTBo oA 001 KOHTPOI
WJoku OHJII Excriepr” EOOJT Ipyxecrso oA obIn KOHTPOI
., Bx0 Hupect Xonnuuar” AJl HpyxecTBo oz 061 KOHTPOIN
»Pecype Hxenepunr” EOO JTpyxecTBO 101 001 KOHTPON
»Codrreo-Tuat 2006 OOH Jpy:KxecTrO oA 001 KOHTPOX
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31.

EHEMOHA Al

[NOSICHUTEIIHM BEJIEXKHY KM KOHCOJMIHUPAHNS ®UHAHCOB OTYET (IIPOLJDKEHUE)

3A TOIUHATA, ITPHKJIIOUBAIIA HA 31 AEKEMBPH 2009
BCHYKH cyMH ca NPSACTABEHH B XHAAAY IEB4d, OCBSH KO HE € IIOCOUEHO APYro

CnelIKH ChC CBBP3aHH JIHNA (IPOIBIKEHHE)

Tabnuiata mo-A0y NpeACTaBs HONYYCHUTE NPUXOIH OT CELP3aHH JIHIA:

T"ominara, T'opunara,

MPHKIHOYBAINA MpHKIOYBAIIA

Ha 31.12.2009 Ha 31.12.2008
“Anda Exemora” O0]] 98 42
,,EEHAa ukenepuar” Al . - 28
HlIpomerere” OO]] - 754
,,Cunepku-2003” 0330 - 2,788
"CHII" OO - 383
"Eckona koHCYNT" OO]] " - 76
"Teoaunt” QO] - 2
"Sitna 1 nTame” AJL - 19
,Joxu OMIT Excriepr” EQOJT 1 -
»Exo Husect Xonpunr” AJl -
OBLIO ITPUXOJA OT CBEP3AHHM JIMIIA 104 4,092

IIpHXOMIHTE OT CBLP3aHH JIHLIA NPEACTABABAT NIPEJHMHO TIPHXOJH [0 CTPOKTENHI JOrOBOPH.

Tabmuiara MO-7OY NPEACTABA H3BLPLUCHATE PasXO/H II0 COEHKH CBC CBBP3aHH THLA!

T'ogpnara, T'ommnara,

TPHKIEOIBATIE OpPHKIEOYBAILA

ma 31.12.2009 na 31.12.2008

"Maren" CJ, - 40
,.EHHIA MIKeHepHuHr” ATl - 1
*Eckona koncynt" QO] - 192

——IIpomeTexc™ QO] — - = 744

"CHIT" QO] - 262
OBLIQ PA3X0O/ U CbC CBBP3AHM JIMIA - 1,239

Pazxomure mo cASiAKd CBHC CBEp3aHY JHOa TNPEACTARNABAT I[IPCIHMHO pasxond mo HOroBOpH C©

OZHRNBITHHTEH.

Ta6nuuaTa [IO-A0JIY NPEACTaBs CajigaTa Ha B3eMaHuATa OT CBBEP3aHH JIMLA :

Kem KsM KM

31.12.2009 31.12.2008 01.01.2008

"Eckona koHcynT" OO - 989 287
"CHUTT" OO - 3,534 1,996
"Apnua"” QO] - 9 9
"Curepmxa 2003" 13310 - 408 42
"Sia w1 mray” AL - 32 19
"Enupa HikeneprHr” AJl - 378 333
"Teomunt” OO]] 39 41 38
"Maten" CHI, - 1 i
331 "Mecembpua” - 4 -
,Cotrreo-JIuut 2006 OO/ 79 - -
OBLIO 118 5,356 2,725

B3eMaHHATA OT CBLP3AHM JTHIA CE CHCTOAT OT 3aeMH KbM CBEp3amy nuua (Gen. 16) m THProrcku

paemanud (Oer. 13).
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31.

32

EHEMOHA AJT
TIOSCHUTEJIHM BEJEXKHA KM KOHCOJHJTHPAHN S ®PHHAHCOB OTYET (ITPOLBJDKEHME)

3A TOIMHATA, [IPHKJIIOUBALIA HA 31 TEKEMBPH 2009
Beuukp CYMH Ca Hpe.I[CTaBEHI/I B XWIA U JIeBa, OCBEH aKO HE ¢ NOCOYCHO ApYyTo

CienKkH ¢he CBbP3aH AHNA (NPOAb/IKeHHE)

Ta6nuuara Ho-I0Iy IPEACcTaBsl canfaTa Ha 3a/(bJUKCHHATA KBM CBBP3aHM JIMUA KbM 31 jmexeMBpu
2009, 2008 u 2007:

KM KbM Kem

31.12,2009 31.12.2008 01.,01.2008

"CHIT" OO ‘ - 16 193
"Mpomerexc” OO - 128 33
"Jitna u moremm” AJL - - 3
,,EHHna Hmxenepaar” AJT - 26 25
., Cunepxe 2003 11331 - 3 -
warer” CII - ~ 32
OBITIO - 173 306

3aBKEHUATA OT CEBP3aHH JIMIA ¢ CHCTOAT OT THPTOBCKH 3ambmienus (Gem. 19).

BsemanusaTa ¥ 3aBEIDKEHIATA OT/KBM CBLP3aHH JIMHA ca Heobe3neyeHd U ce npeaemwxaa ia ce ypeoar
Yypes3 napuaHA I1armanHA. Heca NpeAOCTaBeHA HWIIH IOy EHH rapanii BEB BPB3Ka € TC3H callia. He
€ Ha4yHucC/ieHa 0683H6HK& Ha B3eMaHHATA OT CBBP3aHH THUIA. '

Tlpez 2009 u 2008, Ha CIY>KHTENH OT YNPABMSHCKIA NMEPCOHAN Ca H3MUIATEHH BB3HArPAKNICHAA B
pasmep Ha 2,027 xuu. nB. H 216 Xul. JiB. Bh3HArpaiICHHATa Ha ChBETa Ha JHPEKTOPHTC 33 2008
rOfIHHA 0, (JOPMATa HA TAHTHEMH ca B pasMep Ha 651 xuiL. B,

duHAHCOBH HHCTPYMEHTH H YApABJNCHHE BA (UHAHCOBHSA PHCK

Karteropnn ¢guHAHCOBM HHCTPYMEHTH

KM KoM ' KoM
31.12.2008 01.01.2008
31.12.2009 (upemsuncned)  (IpEM3UHCICH)

OHHAHCOBH aKTHBH

3aeMH ¥ B3eMaHus 107,661 72,977 29,041
WHpecTHiMH, FhpKaHH 3a pofaxta 49 1,119 16
ITapu4HA cpeacTsa 23,379 22,317 33,106

OHHAHCOBH NACHBH
(OPHAHCOBY [TaCHBH 110 AMOPTHIHpaHa CTOHHOCT 107,480 94,774 49,724

3aemMHTe H B36MAHHUATA BKIIOYBAT NpeOoCcTaBEHH 3a€MH OT T pynara, B TORa YHCIO JPYTH TCKYIIH
aKTHBH K IPYFY HETCKYLIH AKTHBH, KAKTC H TbHPrOBCKH H APYTrHd B3CMaHHa H 6pyTHPI CYMH IB/THHMH
OT KJIHEeHTH II0 CTPOHTCAHH NOrOBODH. Ber (beIHaHCOBHTe MacHuBH 10 aMOPTH3WpPaHa CTOHMHOCT ca
BKJIIOUEHH MOMYYCHH 3acMH OT prnaTa, 3abIDKeHHA 110 JU3UHT, KaKTO H TBEPrOBCKH H JIDYTH
3aBIKCHUAS.
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EHEMOHA AJ

TMOSICHATEJIHH BEJIEXKH KM KOHCOJMIUPAHUSA @UHAHCOB OTYET (TTPOIBJDKEIHE)
3A TOJUHATA, ITIPHEIIIOUBAIIA HA 31 JEKEMBPH 2009
BCHYKH CYMH Ca NPENCTAREHA B XHIIAIH JIEBA, OCBEH KO HE € MOCOYEHO IpYro

32. dHHAHCOBH HHCTPYMEHTM M yIpaBjenne Ha GHHANCOBHS PACK (NPOABIKEHNE)
Kpeauten puck
I'pymara e H3noKeHa Ha KpeJIUTEH PHCK, B Cily4yal, Y¢ KIHeHTHTe He H3ILIATAT CBOMTE 3aILIDKSHHA.

CBCTOSHHETO HA pas4eTHTC ¢ OCHOBHHTE KOHTPArCHTH Ha prna’ra € KaKTo clienea.

HaumeHnosanne Tun Banancosa BanaHcoga
CTOMHOCT Ha CTOMHOCT Ha

. B3&MAHETO KBM B3eMaHETO KBbM

31.12.2009 31.12.2008

Konrparent 1 B CTPAHATA 27,554 8,249
Konrparenr 2 B CTpaHara 3,982 2,784
Koutparent 3 B CTpaHara 3,943 1,936
Kontparenr 4 B CTpaHaTa 3,258 1,805
Kourparent 5 B CTpaHaTa 2,838 1,398

Banancosata cTOMHOCT Ha (MHAHCOBHTE aKTHBE B KOHCONMAMpAHMA (DPHHAHCOB OTHET, HETHO OT
obe3neHKa, MpeCTapIaBa MAKCHMAITHATA H3JIOKCHOCT Ha I'pyrnaTa Ha KpeTeH pucK. TrprosekuTe 1
JPYTH B3¢MaHHA He ca 06e3IcUeHH.

JIMKEHgEeH PHCK

JIMKBHIHUAT PHCK BB3HHKBA OT BPEMCBOTO pasMHHaBaHe Ha JOTOBOPEHHTC TIANEKH Ha MApHYHUTE
AKTUBU ¥ 3a0BDKSHS M RB3MOKHOCTTA JUTBXHHIKTE Ja HE Ca B CBhCTOIHHEC J1a YPEIAaT 3a0RIKEHHATA
CH KBM l"pyrla’ra B CTAHJIAPTHHTE CPOKOBC.

Ksm 31 nexemspu 2009 u 2008 dmnancopure macued Ha ['pynara, aHanHM3HpaHy MO OCTATBYEH CPOK
OT marara Ha OT4era 3a (DUHAHCOBOTO CBCTOSHME [0 NaTaTa Ha MOCIEABAIO JOTOBAPAHE HIIM
NpeABHACH Najiex, ca KaKTo ¢lIe/Ba:

OrlmMm Or3wMm Orlr. O61mo
o Kem 31 gekemepn 2009 103 M: Aol JOST.
DOHHAHCOBY NACHBU
THProBCKH B OPYTH 3aBIKEBHA 9,472 18,198 - 27,670
3aeMu 15,835 47,516 13,186 76,541
3a1bmKeHnd 00 (PMHAHCOB IM3HHT 666 1,999 5,692 8,357
06110 QHHAHCOBH NaCHBH 25,977 67,713 18,878 112,568
Ot 1M Or3m. Orlr. QObmo
KM 31 pexemepu 2008 o3 M. polr. oo 5.
OHHAHCOBH ITACHBH
TovproBekd B APYIU 3a0BILKEHH 4,936 14,807 - 19,743
3aemMu 8,783 27,325 32,211 68,319
3abIoKEHKA TT0 (PHHAHCOB TH3HHT 1,070 3,209 6,450 16,729
0610 (hHHARCOBH ACHBH 14,789 45,341 38,661 98,791
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EHEMOHA ATl

TTOSICHUTEJIHH BEJIEXKHA KbM KOHCOJMIUPAHKS ®HHAHCOB OTYET (MPOALJDKEHHE)
3ATOJMHATA, MPUKIIXOYBAIIA HA 31 JEKEMBPH 2009
BcHYKH CYMH ¢d IIPeACTABEHI B XHIIANH JIEBd, OCBEH 4KO HE ¢ OCOUEHO JPYro

32. DHHAHCOBH MHCTPYMEHTH H YNpABJICHHE HA (PHHAHCOBHS PHCK (IPOaB/DKEHNE)
Banyren puck
Tlopany OCBLIUECTRABAHE Ha NEHOCITA CH B HAlMOHAIEH Malab W B PaMKHTC Ha EC I'pymata e
U3NIOKEHA HA He3HAYMTEeH BAIyTEH pHCK. MHOIO MaJIBK HPOLEHT OT MPUXOAWTE/PasxONHTe Ce
FEHEPHpAT BHB BATYTH, Pasiu4Hy OT Ohiarapckus jick u esporo. Ilopanm ToBa PBKOBOACTBOTO Ha
I'pynata cumra, ue e(QEeKTHT OT BB3MOXKHATA IPOMJHA HA BaTYyTHUTC KypCOBS HE OH TIOBIHSIO
CBIIECTREHO HA Meuanbara wiK 3arybata.
JIlnxsen puck
['pynara e w3noxeHa Ha PUCK OT NPOMEHH B JIMXBEHWTC HUBA OCHOBHO OT ITONY'ICHHTE GaHKOBH H
OBNMraLMOHHH 3a€MH ¢ TIPOMEH/THB JILXBEH NPOLEHT, KONTO BB3/IM3aT Ha 00mme 36,866 XML JIB. KBM
31 mexemepu 2009 u 2008 1 MEXBeHHTE MIAMIAHUS [0 TAX ca 6asupaHH Ha EURIBOR u SOFIBOR
wmoc Hapbaepka. Kem 31 mexemspu 2009 w 2008 I'pymata He uH3NON3Ba HHCTPYMEHTH 3a
KOMIICHCHpPAHe Ha NOTEHIHAITHHTE IPoMEeHH B HuBaTa Ha EURIBOR.
AKO JIHXBATA TIO Te3H [IO/IYICHN 3a8MH ¢ I[POMEHTIHBA JTkxBa ce ypermuuu ¢ 0.5% npes 2009, Tosa Ou
IOBENO [0 YBEIMYSHHe HA PasXOuTe 3a JIMKBH 32 TOAMHATA, CHOTBETHO HAMATICHHUC Ha nevandara
CJle| NAHEIM, B pasMep Ha 193 Xuin. ns., u 0GpaTHO, NpU HaMaleHHe Ha JIMXBaTa ¢ 0.5%.
KansTaios puck
Tpynata ynpaBisBa COOCTBCHMS CH Kanuran, 3a Ja palorH Karo JeicTBano TpellpraTHe H
ONITUMM3HPA BB3BPBIIAEMOCTTa 4pe3 NOA0GpABaHe HA KOSQHUHMEHTa JIBIT  KbM cobcTBEl
KaIATAI.
-Karutanopara cTpyKTypa Ha ['pymara ce CBCTOM OT Pa3UIALIATENHH CPEICTBA, MONYHEHH 33€MH 1
cODCTBEH KAIMTAJ, BKIIIOYBALL OCHOBEH KAIlHTal.
KoeduiyeHTET Ha 3a/UIbKHANOCT KbM 31 IeKeMBpH 2009, 2008 u 2007 e xakTo cneaBa:
Kem Krm KoM
31.12.2008 01.01.2008
31.12.2009 (npeusyucrned)  (TPEM3YMCICH)
3aemMu 72,325 65,375 35,974
ITapiuHK CPeACTBA M NAPHIHH EKBHBANICHTH (23,379 (22,317) (33,106)
JaeMH, HETHO OT MMapW4HH CPeICTBa 48,946 43,058 2,868
CobereeH xamuTan 102,949 87,788 74,855
KoehuIe T Ba 3aUThKHIOCT (3a6MH HETHO OT
NapHYHK CPe/IcTBa OTHECEHN KbM COOCTBEHAS
KalIHTan) 0.47 0.49 0.04
33. ['pemks 0T HPeXOAHH OTUYETHY MePHOAH

TIpes 2009 [pymara ycTaHOBsBa BATMUMETO HA [PEINKH N0 OTHONICHHWE Ha OTHUTAHC HA PA3XONH B
NPaBUNHHA IICPHOJI, OTYHTAHE HA 3aBIDKEHMATA MO OONKraUMOHHW 3aeMy H OTHHTAHE Ha
OTCpPOYEHHTE AAHBIM. [IPHYMHMTC 32 TPEIIKMIC B TIPSAXONHM NEPHOJIH €2 OCHOBHO TEXHUYECKH
rpemmky npu npuiarase Ha MC®O. I'pynarta KOpUrHpa YCTAHOBSHUTC TPELIKH, KaTO CPaBHUTEIIHATA
WH(POPMALHA B HACTOATIMS KOHCOJHMPaH QUHANCOB OTIET & Mpeusurciena. KopurupaHuTe rpeiki,
TeXHUS BHJ M DEJOBETE OT KOHCOTHMpaHMA (QHHAHCOB OTHET, 3aCCTHATH OT TE3H TPeIlKH Ca
CIIeIHATE!
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33.

EHEMOHA AJ]

TIOSCHUTEIHY BEAEXKH KbM KOHCOTHUIHUPAHUA @UHAHCOB OTYET (IMPOLBJDKEHYE)

3A TOIMHATA, TIPMKJIIOUBALIIA HA 31 JEKEMBPH 2009

Bewaxu CYMH Ca IpeJCTaReHN B XWIANK JIEBE, OCBEH d4K0 HC € ITIOCO'ICHO IpYTo

I'pemks 0T NPEAXOAHE OTYETHY HEPHOTH (IPOALICKEHHE)

1) Koperims Ha aMOPTH3HPaHa CTOHHOCT Ha OGNUTAIMOHHHTS 3AEMH
NopaH JOMycHaTa TeXHHYECKa TPerika

VeemraeHne Ha 3a/b/DKCHHATA 110 3aeMH

HamaneHye Ha pe3epBH OT NpcongcHKa

Hamanenue Ha pe3epsu

2) Kopekuua Ha pasxoAy 3a YCIyTH NPEOCTABEHH Ha I pyriaTa npes

2007 roavHa nopaay AOIycHaTa TEXHHYECKa IPeIIKa
VBelIHueHHAe Ha pa3Xofin 3a ycuyrd npes 2007 u Hamanerue npes 2008
VEenv4YaBaHe Ha THPTOBCKH H JPYTH 3aTbDKEHHA KbM 3 1.12.2007
Hamanenue Ha Hepasupenenera nevanGa kM 31.12.2007

3) Kopexims Ha HaMaJleHie Ha IPAXOIUTE OT CTPOHTENHYE JOTOBODH
nopan HeycToHKH IOPajH JOMyCHATA TeXHI4ECKa Ipellka

Hamarnenwe Ha apyry pasxoxu 1pes 2008

Hamanenne na Hepasnpenenena neuanda xem 31.12.2007

HaManenue Ha OpYXoJH OT Mpofaxou npes 2007

HamayeHne Ha ThpTOBCKH M APYrH B3eMaHmt kpM 31.12.2007

4) Kopekums Ha OTCPOUEHH Jaubiw — npeu 2008 rojuna I'pyrara He €
H3THCIABAI0 OTCPOYEHH JAKBIIM BEPXY BCHIKH BPeMEeHHH PasiIHKA

VBenHuEHHE Ha OTCPOYESHH HAHbYHH NACHBH, HETHO

VEeTHUeHHE Ha PA3X0olH 3a AaHbIH

Hamanenve Ha HepasnpeaeneHa neyaifa

5) TlpexcTaBsiHE HA PE3EPEH OT NPEOUCHKH HA ABITOTPAHHH AKTHBH
KaTo HepazmpenencHa redanfa B pe3y/Irar Ha PeIeHISTO Ha
PHKOBOACTEOTO 1A [PE/ICTABH NPEONEHKaTa H3BEpIIeHa mpe3 2007
TOMHA KAaTO HAMEPEHA CTOHHOCT B Pe3yNTAaT OT NMPUIIaraHe 32 IIbPBH

5T Ga MCPO 3a ohHIHaIHH LIENH
Hamanenue Ha pe3epBH OT IPEONEHKA
VBenUeHNE HA HEpAINpefeNena neuantba

6) TlpencTassane HA NPeMUM OT H3JapaHe Ha akiuu npes 2007 xaro 1acT
OT CMHTHPAHFSA KAIMHTAT BMECTO KaTO YacT 0T Pe3epEHTE Ha
JpyXecTBOTO.

Hamanenue Ea pe3epRH

VeenaueHne HA eMUTHPAH KaTMTAN

7) Pexnacaduxamms Ha JEPSKTHH Pa3xo/id 3a H3/[aBaHe Ha aKUHH KaTo
HAMATEeHHE Ha IPEMHH OT K3JiaBaHe Ha AKUKH 3a II0-T0CTOBEPHO
npencragsue. I pyrnaTa e 0THeN0 TE3H Pa3X0o/iH KaTe TeKYIIH IPe3
2007

HamaneHnne Ha eMUTHpPAH KamiTan

HamaiieHAe Ha pa3xXolH 3a yCiayTri

VBenHMYeHue Ha HepaslpeeNienaTa revanta

EdexrxeM  Edext kM
31.12.2008  01.01.2008
1,806 2,106
582 614
1,224 1,492
668 668

- 663

668 :
338 -
338 -

- 338

- 338
1,675 1,659
93 241
1,582 1,418
13,991 13,991
13,991 13,991
31,600 31,600
31,600 31,600
763 763

- 763

763 -
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EHEMOHA AJT

[TOSICHUTEJIHA BEJIEXXKH KbM KOHCOJIHUUPAHWS PHHAHCOB OTYET (ITPOABJDKEHHE)

3A TOOVHATA, TIPUKJIIOUYBAITA HA 31 JEKEMBPH 2009
BeHMKH CyMH ca IpeACTaBeHH B XMIIANM JeBa, OCBEH aKC HE € MOCOIEHO APYTo

33. I’pemika 0T MPEAXOHA OTYETHH NePHOXH (NIPOTb/LKEHHE)
Edexrxem  Ethekt xpM
31.12.2008  31.12.2007
8) IIpu3HaBaHe HA PHXOIH CIOPEN €Tala Ha 3aBbPINeHOCT
VEBenmueHue Ha IPHXOAM 0T npoyax6u npes 2008 18,172 -
VBenMYeHHe Ha B3€MAHUATA OT KIHEHTH 15,911 -
Hamanenue Ha ABaHCH OT KIIHEHTH 3,085 -
HamaneHue Ha BieMaHuaTa OT KIHESHTH 824 -
HamalreHye Ha MaTepHaIuy 3anacy (He3aBbpILISHO MPOM3BOACTED) KM 17,987 -
31.12.2008

VBenMUeHHe Ha W3MEHSHHETO Ha 3aI[ACHTe OT He3aBhPIICHO NIPOH3BOJICTED 17,987 -
9) IpusHaBane HA IPHXOX OT JIHXBH CHOPE] e(eKTHBEH JIMXBeH NPOLEHT
HamaneHnnae Ha B3eMaHHA OT KITHEHTH 1,418 -
Hamanenue Ha IpHX0IH OT JIHXBH 1,418 -
10) Hauucaseane Ha pa3xojl CIope]l NepHoja Ha H3BBPIIBAHE Ha YCIYTHTC

(BKIL 32 3aCTPAXOBKY B APYTH YCIYTH)
VBelHdeRHe Ha pasxo)l 3a yoIryTy npes 2008 837 -
VEBeNudenne Ha THPTOBCKH W APYTH 3aIBDKCHHA KbM 31.12.2008 837 -
11) HauucnsBaHe Ha OpYT¥ pasxoly cBbp3aHy ¢ 2008
YBEIUYEHNE Ha JIPYTH pasxomy mpes 2008 202 -
Hamanenwue Ha napuyHi cpefacTBa kpM 31,12.2008 202 -
12) OrnucBane Ha aRaHCH U YAPBKKY ¢ THPTOBCKH KOHTPATeHTH OT

TIPEIXONHHA FO/IUHH NOPANH TEXHMIECKH TPEITKH
HaMarneHde Ha TEPrOBCKY U IpyTH B3EMAHUs - ABAHCH KEM JIOCTABIHITH 943 943
HamaneHie Ka TBProBCKH U APYTH B3EMAHRUA — Y APBKKH 617 617
Hamanenwe Ha TBPTOBCKH U IPYTH B3EMaHHA — IDYTH 22 22
Hamanenmne Ha Hepasnpelenena nedaina 15582 —-1;582—
13) TIpenzuncaBaHe Ha peEIyTalua
KopekIps Ha penyyas OT OTPHIATENHA CTOHHOCT JI0 HyNa 5,733 1,551
Hamanenue Ha HepasnpeacneHa neganoa 5,733 1,551
14) TIpensuHCIeHHE HA MANIIHHCTREHO Y4acTHE
Hamanenue Ha MalHECTBEHO YUacTHe KbM 1 anyap 2007 - 117
HamManenme Ha Hepasperenena nedanta 2,235 1,778
VBeNHUeHIe Ha MANIMHCTREHO yuacTHe npes 2007 2,235 1,895
15) Pexnacuduxanisi Ha Pe3epeH
Hamaneuwe Ha pesepeH ksM 1 aHyapr 2007 1,726 634
Hamanenue Ha pe3epBH OT NPEOLEHKA 1,726 224
VBeIHYeRNE Ha HepaslpenencHa nevanta - 858
16) PexnracH(pMKAIIUE ITPH NPEECTABAHE HA NPHXOIHM U PasXofi B OTHETA 34

JOXOAHTE
Hamanenie Ha NpuXogH OT Ipoaaxdn 34,516 13,784
Hamanenue Ha GaqaHcoBa CTOHHOCT Ha TPOJAACHH aKTHBH 28,033 13,032
Hamanenue Ha pa3sxody 38 YCIYIH 73 252
VBennmdeHye Ha Apyru neyantn 3,578 500
Jlpyru pasxonu 2,832 -
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33.

EHEMOHA AJl

TTOSCHUTEIIHH BEJIEXKKH KbM KOHCOMUIUPAHKS ©UHAHCOB OTYET (ITPO A BIDKEHHE)

3A TOOUHATA, TIPUKIIIOYBAIIA HA 31 TEKEMBPH 2009

Beraxn CYMH Ca IIpe/ICTABCHH B XHILIIH JIEB4, OCBCH aKO HE € IIOCOUCHO APYTO

I'pemks oT nNpeaXxoaHd 0TIETHE NePpHOAH (IPOALIKEHHE)

17) Kopeknu, CBBP3aHHE ¢ BETPEIMHO-TPYIIOBH CASIKH
VaenndeHHe Ha PAzXOAH 3a BRHIIHHA YCITyTH
VBenmMueHHe Ha ApYTH nevanon

HamalleHHe Ha Hepasmpelenena neganta

HaManeHve Ha B3eMaHAATA OT KIHEHTH

18) Kopekuun Ha FIMOTH, MALIMHM ¥ ChOPBKEHIA B Pe3yNTAT Ha HAMCPEHH

IPENIKH MManTi eeKT BBPXy HayaIHKTE canna KeM 1 sHyapu 2007

VBenieHHe Ha IPYTH FBITOTPaiiHH AKTHRH
HamaneHwe Ha HepaznpeeiieHa nevanta
Hamanenue Ha pasxoaH 3a npuaoOHBaHe HA JbArOTPaHHNA aKTHBH

19) IpeacTABsIHE HA MaTEPHAITHUTE 3aMaCH
YBerHdeHHe Ha MaTeprailHH 3alacH
Hamanenwue Ha TEPTOBCKU H APYFH B3EMaHHS

Edexrksm  Edexr xpM
31.12.2008  31.12.2007
- 326

- 849

1,362 523
1,362 -

- 844

- 114

- 958

1,317 -
1,317 -

[IpoMCHHTE B CpaBHHTENHATA MH(OPMAIWA OT KOpPeKUMHTe OT ,,17 Jo 197, oIvcaHn no-rope ca

o0606Ieny KakTo ciueapa kem 3 1 nexemspu 2008:

Kem  Edexror  Edektor Ksm
31 nexeMBpH rpelka  peKnacH(u 31 gexeMRpH
2008 (npemu Karms 2008
NpEeH3THCIIECHKE) (Iper3yHCeH)
OTYET 34 OPHHAHCOBOTO CBTOAHHE
Hemeywu axmusgu
Penyranus (2,320) 5,733 - 3,413
Texywju axmuey
THProOBCKH W APYTH B3eMaHUA 38,387 (3,869) - 34,518
MarepHaTHH-3aT1aCH 44,175 (16,670) - 27,505
BpyTHa cyMa ILIDKHMA OT KITHEHTH 110
CTPOUTENHH JOTOBODH - 15,911 - 15,911
Tlapnunu cpencTaa 22,519 (202) - 22,317
Kanuman
Emurupad KammTall 11,934 - 30,837 42,771
Pesepau 44,727 (2,950) {31,600) 10,177
PezepBH OT IpeOIcHKA 14,573 (14,573) - -
HepasnpeeneHa nesanba 13,989 14,408 763 29,160
MaNUMHECTEEHO YHacTHE 3,445 2,235 - 5,680
Hemexyuyu nacusu
JaeMu 22,504 1,806 - 24,310
OTcpovueHd NaHbYHA NACARH, HETHO 27 1,675 - 1,702
Texyuju nacusu
THPTOBCKH M PYTH 33 bILKSHHA 21,990 (2,248) - 19,742
OTYET 34 BCEOBXBATHHA JOXCH
Tlprxonu oT mponaxon 136,247 18,172 (34,516) 119,903
OHHAHCOBY [IPUXOIH 4,439 (1,418) - 3,021
H3MeHeHNE B 34[aCHTe OT FOTOBA MPOAY KIS
H HE3aRLPINCHO TIPOH3BOACTRO 10,878 (17,987) - (7,109)
Banarcosa ¢cTolHOCT HA IPONAASHUTE AKTHBH 28,033 - (28,033) -
Pazxony 3a yCIyTH 41,406 96 - 41,502
JpyrH pasxoiy 8,675 (136) (2,832) 5,707
Hpyry neganbn - - 3,578 3,578
Pazxonu 3a ZaHBLH 1,586 93 - 1,679
Herna neyanba 3a ToIHHATA 14,508 (1,286) - 13,222
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33.

EHEMOHA AJ]
MOSICHUTEJIHY BEJEXKY KbM KOHCONMAIUPAHI GHHAHCOB OTYET (IIPOJILIKEHHE)

3A TOJTMHATA, [TPHEKJIIOUBAIIA HA 31 JEKEMBPH 2009
BCHUKHM CYMH Ca NpeACTaBeHH B XHILAIM JIEBE, OCBEH AKO HE & TIOCOTISHO JPYTo

I'pemkHn OT IPeX0AHH OTIETHA HepPHOAN (XNPOABIKEHHE)

[Tpomenure B cpasHuTenHaTa MHGOpMAIME OT KOPEKUHMHTE OT ,,17 10 ,»197, omucaHu IO-TOpe ca
obobieny kakro caensa keMm 31 nexemspu 2007:

Kem Edexr ot Edexror  Kom 31.12.2007
31.12.2007 rpelka pexnacudu- (mpeuzancnen)
(mpenu KALTHA
NPEH3UNCHEHE) :

BAJIAHC
Hemexywu axmugu
YIMOTH, MAIHEH 1 ChOPBKEHUA 41,842 (114) - 41,728
Pemyrauns (1,551) 1,551 - -
Terxyupu arxnmugu
TBpProBekH M APYTH B3EMAHHST 23,401 {1,920) - 21,481
Kanuman
EMuTHpaH xanuran 11,934 - 30,837 42,771
Pesepnu 35,056 (2,126) (31,600) 1,330
Pe3epBH OT IPEOLICHKA 14,838 (14,614) (224) -
Hepasnpeaenena nevanta 14,952 9,655 1,369 25,976
MamHeTBeHO yacTHe 3,000 1,778 - 4,778
Hemerywu nacueu
3aeMH ) 13,926 2,106 - 16,032
OTCpodeHH JAHBYHE [IACHRH, HETHO (63) 1,659 - 1,596
Teryupu nacugu
THProECKH M APYTH 3abIKEHHS 11,093 668 - 11,761
OTYET 34 JOXOTHTE
[IpuxonH oT npoamxby 89,382 (338) (13,784) 75,260
Pasxonu 3a yciyr 36,308 994 (1,015) 36,287
BanancoBa ¢TOHHOCT HA IPOAALCHH AKTHBH 13,032 = (13,032) -
Jpyry neuantu 6,904 849 500 8,253
Pazxonu 3a Aauniy 289 241 - 1,130
Hernpa neyanda 3a roIuHara 14,382 {724) 763 14,421
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EHEMOHA A[]

TIOSICHUTEJTHH BEJIEXXKH KM KOHCOJMAUPAHIS ®MHAHCOB OTYET (ITPOIBIDKEHUE)
3A TOJJUHATA, IIPUKITIOUBAIIA HA 31 JEKEMBPH 2009
Beumky cyMd ca IpeICTABEHH B XHIIAIH JIEBA, OCBEH 4KO0 HE & IIOCOUEHO Jpyro

33. I'penka oT NPeAXoIHu OTYETHH HePHOAH (IPOABLILKEHHE)
ITpez 2009 Tpynata ycTaHOBABA H HAJIHYHCTO HA TEXHHYECKH IPEIIKH MPH TIPHIIAraHeTo Ha MC@O
OTHOCHO [PEJACTABAHETO M TIPYNHPAHETO HA TAPHYHHUTES MOTOLM KaTo TakMBa OT OCHORHa,
HMHBECTHIMOHHA W (puHaHCOBa JelHOCT. I'pymara KOpHTHpa YCTaHOBEHHTE TDEIIKH, KaTo
cpaBHuTenHata uaopMamMs B HACTOSINMA KOHCONMAMPAH OTYET 33 [MApHYHHTE M[OTOIH ¢©
npeuzuuciaena. OCHOBHUTE TPEMIKH OTKPHTH OT I'pyInaTa ca clieTHHTE:

1) Tlpexpcrapsie HA MPSAOCTABEHH 3a€MM M IIOCTHIVICHHS OT NIOracABae Ha 3a6MH KaTO IIApHYHT
MOTOLM OT M 34 MHBECTHITMOHHA JSHHOCT, KOHTO Mpe/TH IPEeH3YHCIeHHe ca OHITH NpedCTaBeHH
KaTO MapH4HH [10TOLH OT QHHaHCOBa AEHHOCT;

2) IlpencrasgHe Ha TApHYHH HOCTBIUIEHHMsA OT IIONy4eHH 3a€MH H IIOraciBaHC Ha 3aeMH KaTo
mapudHM TOTONM OF H 3a (PHHAHCOBAa HEHHOCT, KOWTO IpENH MpPEeHU3YACIeHHE ca ouny
NPECTABCHH KATO HApHYIH IIOTOIH OT HHBECTHLIMOHHA /IEHHOCT;

3) [IlpepcrseaHe Ha IapW4HH [OTOLM, CBBP3aHH C TIOKYNKa HA IBNTATPAHA AKTHRH H
npuaoGHBaHe Ha NBIIEPHH JPYKECTBA KAaTO IAPHYIHY NOTOIM 32 WHEESCTHLHOHHA netiHoCT,
KOMTO IIpejd TMPEU3YHMCICHHETO ca OMIM NpeNCTaBeHH KaTo IIapHYHH IOTOLM 3a OCHOBHA
JOeHHOCT,

EdeKkTsT 0T NpersyUCICHUTETO Ha KOHCONHIHPAHHA OTHET 33 MApWYHHTE IOTOIH € KaKTO

CnesBa: '

Konconuaupas 0T4eT 38 NapHIHHTE [IOTOLH
Tonmmara Edext T'opunara
NPUKAIOYBAINE EdexT Ha Ha  IPHKTOYBAIIA
Ea31.12.2008 pexnacupukamuute rpemx  Ha 31.12.2008
(IIpenu
TPEH3IUCICHHE) (mpen3ancyeH)
[TapH9Hy TTOTOH OT OCHOBHA 7
nefHOCT, HETHO 8,134 (7,683) (202) (249)
TlapyyHE MOTOLH U3MI0JI3BAHM 33
HHBECTHIIHOHHA JEHHOCT, HETHO (14,201 (19,428) - (33,629)
TTapyaHE TOTOLH OT (HHAHCOBA
JIefHOCT, HETHO -(3,080) 26,169 - 23,089
34, Y CI0BHE ACHBH

KoM 31 pexemepu 2009, 2008 oT mMeTo Ha ApY:KeCTBATa B ' pynara ca H3AaACHH 0aHKOBH rapaHuiFH,
CHOTBETHO B pasMep Ha 45,620 xmm. nB. 1 19,839 xwm. jB., KOHTO ¢a TIPEJUMHO BBB BpPB3Ka C
M3rPKIAHE Ha CTPOUTENHU OBEKTH, eHepruHHH H APYTH CHOPBKEHHI.
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35.

EHEMOHA AJl
TOSICHUTEJIHY BEJTEXKU KbM KOHCOJIMANPAHUS GPUHAHCOB OTYET (TIPOJIBIDKEHHE)

3A TOOWUHATA, TIPUKJIIOUBAIIA HA 31 JEKEMBPH 2009
BCHYKH CyMH ca IpeicTaBeHH B XA JIEBa, OCBEH aKO HE € TIOCOUSHO APYTO

IIpoaaxda Ha ABINEPHHA APYHKECTEA

Tpes centemspr 2009 roauHa I'pynata e npoxana ceos aan (98.68%) or KamuTana Ha JBIEPHOTO

apy>cectBa boryns Exepmxu AL,

Hpo,uagleﬁme HEeTHH aKTHBH Ca KaKTO ClIeBa.

Kem

Hatata na

nponaxba

HeTekyuy akTHEY ' 7

TEProBCKH U APYTH B3eMaHHa 356

[TapHuHK CpeacTBa 6

[Macuen I

Herru akTHBH 369

Jlsan Ha MaNIMHCTBOTO B HETHUTE aKTHBH 5
LleHaTa Ha c/ieNKaTa ¥ Pealn3HpaHa redajifa ca KakTo creisa:

Kim

Hatata Ha

npoznaxba

TIpopaxHa 1eHa 603

Hsn Ha Tpynara B HETHHTE aKTHBU (364)

Peannsupana neuanba 239

Tewan6ara pealu3upaHa OT NpofaXxdarTa Ha JBIIEPHOTO APYKECTBO € OTIETEHA B JAPYrH dunaHcoBH

puxonu (Gen.22) B KOHCONMMPAHUA OTUET 32 BCeOOXBATHUA TOXON NPE3 2009.

KeMm 31 nexemepu 2009 nponakuara LieHa B pasmep Ha 603 XWIL.NB. He € IIaTeHa OT KyIysasa.
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36.

EHEMOHA ATl

HOSACHWUTEIHH BEJNEXKH KbM KOHCOJIMIIUPAHI ®PHMHAHCOB OTUYET (ITPOALJDKEHUE)
3ATOIVHATA, IIPUKIIIOUBAINA HA 31 JEKEMBPH 2009
BcHIKH cyMM ca TIpeICTABCHH B XIS JIEBa, OCBEH aKQ HE € IIOCOYEHO APYTo

Cr0uTHA cJief OTHETHAA MEPHON

Ha 15 oxromepu 2009 CpBersT Ha AHMpEKTOpHTe Ha I'pynara e B3el pPeINCHHC 32 H3NABaHE H
ny6nuuHo npemiarane Ha 5,966,800 Gpos npHMBIIETHPOBAHY KOHBEPTHPYEMH axiuy Ge3 NpaBo Ha
Inac ¢ eMHCHOHNa cToiBocT 9.92 NB. 3a eflHA aKIHA.

Ha 2 anpun 2010 KomyicHaTa 332 (MHAHCOB HaA30p BIHMCA €MUCHATA NMPHBHIETHPOBaHH aKIMH 32
THPryBH% Ha peryjiupad mazap. EMucuaTa e peanusupana B pasmep Ha 1,103 X#iLne., pasnpeencHa s
1,102,801 6pos 0GMKHOBEHH, GE3HATHIHM, TOUMEHHH, KOHBCPTHPYEMH IIPHBHIICTHPOBAHE aKIMH O3
APABO Ha IJIac, ¢ HOMHUHAIHA CTOHHOCT ‘1 jieB Beaka. IIpMBHICrHPOBAHMTE aKUMH HOCAT FApPaHTAPaH
KyMynatused AuBHEeHT oT 0.992 NB. Ha akMiA Npe3 cAeHBaliuTe 7 TOAMHY, OCBEH aKO HE O6BaaT
KOHBEPTHPAHY B OOMKHOBEHH akuyu mo-paHo. ToBa Moxe Ha crame ciiell pereHwe Ha 75% ot
NPHBHICTHPOBAHKUTE AKITMOHEPH.

Kakto e onopecreHo B Oen.15 mpez 2009 pyxecTBOTO-MaiKa € pEaIH3MPAIO eMUCHA BapalTH.
Beeky BapaHT OT GMUCHATA [aBa [PaBO HA [PUTEKATeIs CH Ja 3allMIle eHa aKius npH Obaeio
yBeNHMueHHEe Ha KanuTana Ha J[pyxecTBOTO-Malika cpelly saniamiaHe Ha (pUKCHpaHa eMHCHOHHA
CTOMHOCT Ha HOBHMTE aKIUH. [IPOCHEKTHT 3a M3l(aBaHe HA BADAHTHTE BKOYBA Kiaysa 3a 3amura OT
pasBonHABaHe, KOATO ¢ 2ajelicTeaHa npes 2010 ¢ peanm3upaHOTO SMHTHPaHe HA NMPHBHICIUPOBAHH
aKkiuu. B pesynrar Ha TOBa LiEHATA Ha M3IIb/IHEHHE Ha BApaHTHTE ce IoHkkH ¢ 3,92% no 17.77 . 32
akups, cnpamo 18.50 ne. Bapantnrte MoraT fa 6BAaT YIpaXHeHH B PAMKUTE Ha ClIe/BAlIUTe MECT
FOIHHH.
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JOKJAI HA HEZABUCUMM A OOUTOP

Jo AxnuoHepHuTe Ha
Enemona Al

HJoknan BbpXy KOHCOJMHAUPAHIA PHHAHCOB 0THET

1. Hye W3BBPUIMXME OAMT HA NPHIOKEHHA KOHCOMMAMpaH (pHHAHCOB oTyeT Ha Enemona AJl
(,,KomnanusaTa — Maiika™) 1 HercBMTe ABLIEPHH H acouuHpanu apykectsa (obmo “T'pynara”),
BKNOUBALL KOHCOMMAMPAHMA OTHET 3a (JMHAHCOBOTO CbeToAnue KbMm 31 nekemepu 2009 n
KOHCOMUIUPAHKITE OTUET 3a BECeo0XBATHUA AOXOM, OTYET 3a NPOMEHHTE B COOCTBEHUA KATIUTAN
OTUET 3a TAPUUHHTE NMOTOLUM 3a rOfvHAaTa, MPUKIIIOYBAIIA Ha TA3H JaTa, KakTo W 0600meHoTo
OrNOBECTABAHE Ha CHIECTREHNTE CUETOBOAHY NOJIHTHKH M IDYTHTE NOACHUTE/IHH TIPHITOKEHHSA.

OmzosopHocm Ha PoKOGOOCHGOMO 30 KOHCONUOUDAHUS PUHAHCO8 Omyen:

2. OTroBOpHOCTTA 38 W3TOTBIHETO M JOCTOBEPHOTO NPEACTABAHE HA TO3H KOHCONMMAKMPAH (JHHAHCOB
OTUET B CHOTBETCTBHE ¢ MeXIyHAPOOHHTE CTaHAApTH 3a (uHaHcoBO ordHraHe (MCOO),

onobpeny OT EBpOMeHCKus ChiO3, Ce HOCH OT PBKOBOACTBOTO. Ta3H OTTOBOPHOCT BKIIOYBA:
paspaGOTBaHe, BHEApABAHES H NOAABPKAHE Ha CHCTEMA 3a BLTPELUEH KOHTpPOJ, CBbLp3aHa C
M3rOTBAHETO M JOCTOBEPHOTO NPEACTABAHE HA KOHCONHAMpaHus (MHAHCOB OTHET, KOMTO Ja He
CHIBPKA CHIIECTBEHH HETOMHOCTH, OTKIOHEHHS W HECHOTBETCTBHS, HE3aBHCHMO AajiH Te ce
ABDKAT Ha H3MaMa WiM Ha Cpeilka; rogbop ¥ TIpHIOKEHHe Ha TNOAXOAALUH CHETOBOAHM
HOJMMTHKH, W M3rOTBAHE Ha MPUONM3WTENHH CUCTOBOJHH OLCHKH, KOHTO [a ca pa3syMHH IpH
KOHKPETHHUTE 0GCTOSATENCTEA.

Omeogoprocm HA 0OUmMopa

3. Hamarta OTroBOPHOCT ¢€ CBeXda A0 H3pazdiBaHe Ha OJMTOPCKO MHEHHE BBpXY TO3H
KOHCOoNMHaupaH GUHAHCOB OTUET, OCHOBARAIID CE Ha M3BBPLICHHA OT Hac oAHT. C H3KIIOYeHHE Ha
noco4yeHoTo B maparpacdu 6, 7 1 8 no-fonmy, HamMAT oAMT O MpoBeAeH B CBHOTBETCTBHE C
OpO(ECHOHAIIHUTE M3MCKBaHK Ha MexIyHapOOHHTe ONHTOPCKH CTaHAapTH. Te3d cTanaapTH
HajaraT Cla3BaHe HA €THYHHTC M3UCKBAHMA, KAKTO M OAUTEHT Aa OBJe MTaHMpaH U IIPOBeleH
Taka, ue HHe fa ce ybemuM B pasyMHa CTEMeH Ha CHTYPHOCT JOKOJIKO KOHCONHAMPAHHAT
(HHAHCOR OTYET HE CHIBPIKA CHLUESCTBEHH TPEIIKH.

Deloltte rafers io one or more of Deloitte Touche Tohmatsu, a Swiss Verein, and its network of member firms. each of which is a legally separate and independent entity. Please sap
www.delcitte.com/about for a detailed description of the legal structure of Deloitts Touche Tohmatsu and its Member Firms. Please see www.delositte.com/hg/abeut for a detailed
dascription of the legal structurg of Deloitte Bulgaria.
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Bcrko om koume e lopugudecku camocmonsmensio u HezaBucuma auue. 3a gemaliana undopMauun omuocHo npaBiama cmpykmypa na feaodm Tyw Tomauy u gpykecmBama -
uaeHcBe, Moaa nocememe www.deloitte.com/about. 38 gemalana undopmauus omyocHo npaBhama cmpykmypa Ha Oancim Brazapun, Mmoas nocememe www.dalcitte.cem/bg/about.
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4, OAuTET BKIIOYBA M3MIBJIHREHUETO HA MPONEAYPH ¢ 1Ie7] [ONIyIaBAHE HA OOMTOPCKH JOKa3aTENCTRa
OTHOCHO CYMHTE H OIIOBECTABAHUATA, NPEACTABCHH B KOHCOJMAMpAHMA (HUHAHCOB OTHET.
HMs6paHute npoueaypu 3aBHCAT OT MPEUEHKATa HA OJMTOPA, BIIIOUMTENHO OLCHKATAa Ha
PHCKOBETE OT CBHIUECTBSHM HETOYHOCTH, OTKNOHEHHS M HECHOTBETCTBHMA B KOHCOJHMAWPAHHSA
(MHAHCOBR OTYET, HE3aBUCHMO JanM Te C€ MOBXKAT Ha H3MaMa WiH Ha rpewka. llpu
M3BBPHIBAHETC Ha TE3M OUGHKH Ha pUCKa OJMTOPHT B3eMa TIOL BHAMAHHME CHCTEMaTa 3a
BBTpPEIIEH KOHTPOJI, CRBp3aHa ¢ H3TOTBIHETO H IOCTOREPHOTO MPECTaBIHE HAa KOHCOMUANPAHHUS
(hvHAHCOB OTYUET OT CTpaHa Ha I'pymara, 3a Aa pa3paboTH ONWTOPCKH MPOTEAYDPH, KOWTO ca
NOAXOAAUIM MpH Te3H oOCTOATENCTBAa, HO HE € IleNM W3pa3sdBaHe Ha MHEHHE OTHOCHO
e(EeKTHBHOCTTA Ha CHCTEMaTa 32 BBTpemleH KOHTpon Ha [pysxkectBoro. OAMTET CHINO Taka
BKAIOWBA OIEHKa Ha YMECTHOCTTA Ha TPHIAT2HNTE CYCTOROIHH MOJMTHKM W PasyMHOCTTa Ha
NPUOIU3HTENHUTE CYCTOBOIHHK OLGHKH, HANPABEHU OT PBHKOBOACTBOTO, KAKTO M OLEHKA Ha
LAJIOCTHOTO MPEACTABIHE B KOHCOIWAHPaHUs (PMHAHCOB OTYeT.

5. Caurame, 4e ¢ H3KIIOYEHHe Ha MOCOYEeHOTO B maparpadu 6, 7 1 § no-mony U3sLPIUISHHAT OT HAC
OJUT TIpeIocTaBd ROCTAThYHA M NMoAXoAANa Oa3a 3a H3pa3eHOTO OT HAC OJUTOPCKO MHEHHE.

Baza 3a xeanuduyupano muenue

6. Hue He cMe NpHCBHCTBANM Ha MHBEHTAPH3ALMATA Ha MAaTepUAIHMTE 3amacH KbM 31 JeKkeMBpH
2009, 2008 u 2007, T karo Te3M JATH NpPeNXOKHAT [OATATA HA HAIIETO HA3HAYABaHE B
Ka4ecTBOTO HH Ha oguTopd Ha ['pynara. [Topamu ecTecTBOTO Ha JOKYMeHTalHAT2 Ha [ pynaTa,
HHe He 0AXMe B CBCTOSHHE A2 ce yOenuM B pazyMHa CTeNeH Ha CHIYPHOCT, BKITIOUKTETHO upes
TIPHTaraAHETO HA JIPYTH OJWTOPCKH TPOLEAYPH, OTHOCHO HAMHUHOCTTA HA KONHYECTBATA HA
MaTepHaJIHHTe 3alacd M CRBp3aHHTe ¢ TOBa e(eKTH BRPXY CajllaTa Ha MATCPHANIHUTE 3armacu
kbeM 31 gexemBpu 2009, 2008 u 2007 u edexrHTe BBpPXYy W3MOI3BAHMTE MaTEepHAM U
KOHCYMAaTHBH, H H3MEHEHHMEeTO B 3aIaCHTE OT FOTOBA MPOAYKIHMA W HE3aRBPIISHO IPOHIBOIACTBRO
W OpPYTH CEBP3aHH C TOBa €(EKTH 3a roAWHMTE, NpHKMouBal Ha 31 mexemepn 2009 u 31
nexkemBpu 2008.

7. Kakro e mocoueHo B Hen. 2.18 xbM NpHIOKEHUA KOHCONUAMPAH (PHHAHCOB OTYET, Cel AaTaTa
HA W3JAdBAaHe Ha KOHCONMMOMpaHusa uHaHcoe otyeT 2a 2008 I'pymara e oTKpuna rpeika B ¢gosTa
METOJ00IMA OTHOCHO IIPHIIATAHETO Ha METOAA HA 3aBBPLICHOCT 334 OTYMUTAHE HAa MPUXOIAUTE
pasxoaure no c¢rpontesHu goroeopH cernacio MCC 11 , Ctpourennu morosopu”. I'pynara e
HAIIpABHJIA [IPETIIe]] Ha CBIIEeCTBYBALUUTE ACroBopH KbM 31 aexemepu 2008, kaTo B pezynTaT Ha
TOBA € HallpaBHJId KOPEKLUMA B KOHCOIMJAMPAHUA OTYET 3a BCeOOXBATHWS HOXOM 32 FOOHHATA,
npunousama na 31 nexemepu 2008, 4pes HamaleHHe HAa HE3ABBPIICHOTO MIPOUZBOACTBO KEM
31 pexemsBpn 2008 m HaManeHHe Ha M3MEHEHHETO B HE3aBBPIIEHOTO MPOH3BOACTEO B
KOHCONMIUpaHus oT4eT 3a poxommre 3a 2008 B pazmep Ha 17,987 xmi.jB., H yBelMYSHHE Ha
npuxoante oT npoaakby 3a 2008 B pasmep na 18,172 xun. ne., yBenuuenue Ha GpyTHATa cyMma,
OB/UKHM& OT KJIMGHTH IIO0 CTPOMTENIHH AOroBopH kbM 31 pmekemBpu 2008, B pasmep Ha
15,078 xun. nB. 1 HaMalneHHe Ha OpyTHaTa cyMa OBJDKMMa HA KIHEHTH 1[I0 CTPOMTENHU
poropopu B pasmep Ha 3,094 xau. ae. MCC 8 ,,CueToBOZHM HONHUTHKH, TIPOMEHH B
CHETOBOJHHUTE OLIEHKH W TIPEIIKH’ H3HCKBA TPELIKUTE Oa C& KOPUIHPAT PETPOCTIEKTHBHO, B
ChOTBETHHA nepuof. Kopurupanero Ha rpeuikata camo B 2008 Boam jgo HajlleHsBaHe Ha
npuxoxure or npopakdbm 3a 2008 3a cMmeTka Ha NPHXOAWTE B NPEIXOAHH TNEPUOIH, H
HA/ILEHBAHE HA HE3ABBDUICHOTO NPOM3BOACTBO KbM 31 nexemepu 2007 u cBbp3aHuUTE C TOBA
edexTh.



8. Ilpes 2009 Komnanngra — malika € CKIFOUMIA JOTOBOP ¢ OCHOBEH TEPIOBCKH KOHTPareHT B
pe3yiTaT Ha KOHTO B NMpPUNOKCHUS KOHCONUAMpPaH (MHAHCOB OTYET ¢a NPH3HATH NPHXOAH B
pazmep Ha 23,020 xun. neB. 3a rofuHara, npuiiitousana Ha 31 gexemepu 2009. Ilpes 2009 u o
JlataTa Ha H3JaBaHe Ha TIPUJIOKEHHA QHHAHCOB OTYET He ca MOJyYeHH NapH4HH CPEeACTBa OT
THPTOBCKHA KOHTPATEHT O AOTOBOPA H YPeXTAHETO Ha PasUETHTE TIO TIPOEKTA ca 3aBUCHMH OT
(PMHAHCOBOTO CHCTOSHYE HA THPrOBCKHS KOHTpareHT. [lopaan ecTecTBOTO Ha AOKYMEHTaLHATa
Ha KomnaHuara - maiika HHe He GJXMe B CBCTOSHUWE fMa ce yOeauM B pa3yMHa CTeNeH Ha
CUTYPHOCT, BKITIOUHTENHO upe3 TIpHAaraHe Ha APYrH OJHTOPCKHM [POLENypH, OTHOCHO
BaIHJHOCTTA M MEBMHOTATA HA NMPH3HATHTE NPUXOAH B pasmep Ha 23,020 xun. JiB. 33 rogyHarta
npukaousauta ra 31 aekempp 2009 u choTBETHATa OpyTHA cyMa, AB/DKHMA OT KIMEHTH 1O
CTPOMTENHY HOTOROPH, B pasMep Ha 23,020 xun. B, KEM Ta3W JaTa.

9. Ksm 31 pexemBpu 2009 Kommamusara - MalKa e BIJIIOYHIA B KOHCOMHIMPAHHS OTUYET 3a
(PHHAHCOBOTO CECTOSHHE PA3XOJH 2a npuaobHBaHe Ha JBNTOTpalHH aKTHBU B pasMep Ha 1,290
xuwn. nB. Ilo cBoeTo CBILECTRO T3 pAa3xoiH NPEACTABIABAT pPAa3XOlUd, CBBP3AHH ©
NPEOBAPHUTENIHU NPOYYBAHUSA OTHOCHO OBAell npoekT Ha JIpy>KecTBOTO M HE NpelcTasnsBaT
IBNroTpacH akTHe cbriaacuo MCC 16 ,Mmoru, Mammuby B chopbkeHws . B pesynrar Ha Tosa
HMOTH, MalIHMHH H CHOPEKEHHA H cOOCTBEHMAT KalWTasl ca HazueHeHu c 1,290 xuia. 5B, KM
31 nexemspu 2009, a HeTHHAT pe3yNTAT 3a IOAHHATA, NpHKIOYBama Ha 3] mexemepu 2009 e
HagueHeH ¢ 1,290 xwi. ns.

10. XM 31 mexemepu 2009 m 2008 I'pynata He e OMOBECTHNA WH(OpMAIMA 32 CErMEHTHHTE
AKTHBH, NACHUBH, NPUXOAM, PasXonu u neuandu, KaxTo W Apyra WHGOpMAIMA BBB BPB3KA C
ONEPAaTHBHATE CEerMeHTH, ¢ KOSTO Oa CE OLCHAT SCTECTBOTO M (PHHAHCOBHTE PE3YNITATH Ha
Ousnec peitHocTHTE, KOUTO I'pynaTa € npearnpuena 1 HKOHOMUYECKaTa cpe/jia, B koato I'pynata
onepupa. OnosecTsiBanero Ha Tasy uHbopmauus ce usucxksa o MCDO 8 ,OneparusHn
CErMeHTH”.

Keanuguyuparo muenue

1 Tlo Hallle MHEHHE, © H3KUTIOUEHHE Ha e(feKTa OT KOPEKIMHTE, aKO TaKHMBa CBINECTBYBAT, KOUTO
Ouxa mMoriy ga Obaar onpeleieHu 3a HeoOX0IUMY, B cIydail ue HHEe OAXME B ChCTOSHME Aa CE
y0eJUM OTHOCHO BBIpOCHTe, AMCKyTHpanH B naparpad 6, 7 u 8 mo-rope M edexTHTe OT
M3N0XKEHOTO B Maparpad 9 mo-rope, M ¢ H3KJIKOUSHHE HA HEOTIOBECTABAHETO Ha HH(pOpMAaLKATa
nocoveda B maparpad 10 mo — rope, ynocroBepsABaMe, Ue KOHCOTHAWUPAHUAT (QPHHAHCOB OTYET
NpeficTaBs JOCTOREPHO, BBEB BCHUKH CBINECTBEHH ACTIEKTH, (PMHAHCOBOTO CBCTOAHME Ha
T'pynara kem 31 nexemepu 2009, kakTe W NoMyveHHs (MHAHCOB pe3ynTaT OT AeHHOCTTa H
MApUMHUTE MOTOUM 3a TOAMHATA, NPUKITIOMBAIA Ha Ta3u Aarta, B choTBercTBHe ¢ MCDO,
ono6penn ot ERponefickus cpro3.

Obpwuane Ha HUMAaHUe
12, bes na kpanudHLHpaMe MOBEYE HAIIETO MHEHHe, 00philaMe BHUMAHHE Ha CIIEIHOTO:

. Kakto e onosecreno B Oenexka 2.20 n Gemerxka 33 xbM IpHIOKEHHA KOHCOMUIMpPaH
dunancoB orver, keM 31 nexemepu 2009 I'pynara e ycTaHOBMIA TPElIKH OT NPSIXOIHH
OTHETHH fepuony. Te3u Ipellky ¢a KOPHIHMpaHH 4pe3 NPeH3dUC/IeHHE Ha CPAaBHHMTENHH
JaHHH B MPHIOXKEHHS] KOHCO/MVANPaH (MHAHCOE OTYET.

. Kakrto e onoeecteHo B Geneskka 16 KbM IIPHIIOKEHH KOHCONMMAMPAH (DPHHAHCOB OTHET KBbM
31 mexemspu 2009 I'pynara e Hapymmna ¢pHHAHCOBO HEMCKBAHE Ha DAHKOB 34€M C OTYETHA
crofinoct 9,891 xun. ne. Hapylwennero moxe Aa JoBele 00 NPEJCPOUHA H3MCKYSMOCT HA
UAOTO 3a0B/DKEHHE, KOETO O MOIJIC Ja MMa HETaTHBHH NOCHSAHIM BBPXY JSHHOCTTA HA
I'pynara. Coriacuo u3uckeaHusta Ha MCC 1, naparpag 74, I'pymnata e mpeacTaBuia
3aBIKEHHETO 10 To3H GaHkoB 3acM kKbM 31 nexemepu 2009 kaTe KpaTKOCPOUHO.



Jokiag BBPXY APYrH NPAaBHH H PEryJaTOPHM H3MCKBAHHA - KOHCOJHIMPAH JOKIajA 33
nefiroerTa Ha I'pynara eeraacuo 4. 33 or 3aKoHa 3a CYETOBOACTBOTO

13. CernacHO W3MCKBAaHUATA Ha 3aKOHA 3a CUETOBQJICTBOTO, Wi, 38, anuHes 4, Hue nperneaaxme
IPIIOKCHHA KOHCONKBANPAH J0KNajn za AeifHocTTa Ha ['pynarta. KoHconuaupanus mokiaj 3a
HAeHHOCTTa, M3IOTBEH OT PBKOBOJICTBOTO, HE € YaCT OT KOHCONWAMpPAHHS (PHMHAHCOB OTHET.
Hcropuueckara ¢uHaHcOBa HWH(pOpMAIHd, TPEACTABEHA B KOHCOJHHpAHHS AOKIAJ 32
neiinoctra Ha ['pymarta, ChCTaBeH OT PRKOBOMICTROTO, CHOTBETCTRA B CHIECTREHUTE CH ACMIEKTH
Ha (puHancosaTa WHGOpMALMA, KOATO C¢ CBHABPKA B KOHCONHIHpaHUA (DHHAHCOB OTHET Ha
Ipynara xem 31 pexemepr 2009, U3roTBeH B CHOTBETCTRHE ¢ MeXayHApOJHNUTE CTaHAAPTH 32
(puHAHCOBO OTYMTAHE, 0/loOpeHH oT LEepornefickus chio3. OTrOBOPHOCTTA 3a HM3TOTRIHETO Ha
KOHCONHAMpaH Aowial 3a geiuocrra Ha ['pynarta ot 27 mait 2010, ce HocH 0T PBKOBOJCTBOTO
Ha ['pynara.

Delottte A wada b

Henottt Onur OO

Cuneus [enera
Peructpupan ogurop
Vnpasuren

“"“W:%;:r‘{;;g%};/
27 Maii 2010
Codus
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