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I. M3a0:xenme 32 pasBHTHETO Ha ACHHOCTTA M 34 CHCTOAHIETO HA IPEAITPUATHETO

1. ®upmeno mamvenosanne - “Aabena HuBect XOAARET AA
(Ilpes 1996 1. ce yupeasnsa xato Ipusarusammonen dboua “Aabena VMusect”, mpes 1998 r. crasa
“Arbena mgBecT X0AAMHTAA)

2. Homep m mapruaa Ha BOMCBAHE B THPIOBCKEA perucrep, EVMK no BYACTAT
peructpupano ¢ pemenge Ne 2261/21.10.1996 r. ma Aobpryrn oxpLxen cpa mo b-a.
Ne1494/1996r., Brimcaro B THPTOBCKHA PerucTHp B Tom 25, crpannna 1, naprmaen Ne302 EMK
124 044 376

3. Aara ma yupeassaue u CPox Ha ChuiecTByBane: “Asbena Mupecr” ce yapeassa mpes 1996
roanna. ChIecTByBaHeTO Ha APYKECTBOTO He € OTPAHHYEHO ChC CPOK.

4. AppxaBa, KbACTO ADPYIKECTBOTO € YIPEACHO, CEARAMINE, 2APEC Ha yOpaBAeHHE,
Teaehon, (haxc, eAEKTPOHEH AAPEC M EACKTPONHA CTPAHANA B Hurepuer:

Anprxasa: Bearapus’

Ceaanmiire: Kypopren xommnaexc “Arbena”

AApec Ha yrpaBAeHHE: K.k"ArGena”, AaMumnCcTpaTHBHA Crpasa, ocuc 219,
obrumma Basunk, obaacr Aobpry

AApec 33 KOPECIIOHAEHITHA: rp. Codma 1606, ya. “Cs. Vsan Puacru™ Ne 33.35;

Teaedomn: 0579/6-21-91; 02/951-60-51;

Daxkc: 0579/6-21-91; 02/951-65-53;

Eaextpomen aapec: office@aih.bg

WWW: www.aih.bg

5. Ilpeamer ma aetimocr — OpHAOOHBaHE, yIpaBACHHE, OLECHKA M HpoAaxDa HA y9acTwusa B
OBATAPCKY M 9YKAECTPAHEH APYKECTB2; IPHACOUBAKE YHPABACHHE M IPOAAKG2 Ha OBAMIaIIH;
npuAoOUBaHe, OLeHKA M NpoA2xba HA IMATEHTH, OTCI'bUBAHE HA AMICH3HMH 32 HIITOASBAHE KA
HATEHTH Ha ADYKECTBA, B KOUTO XOAAMHIOBOTO APYMKECTBO YIaCTBa; (hMHAHCHDAHE HA APYKECTBA
B KOHUTO XOAAMHTOBOTO APYKECTBO y4aCTBa; USPBPUIBAHEC HA BCAKAKBA APYTa He 320paHeHa oOT
3aKOHA ACHHOCT.

6. Kanmras w aximimm
Kanuraast Ha ApyxectBoTo e B pasmep Ha 5 500 000 (DeT MHAHON M IIETCTOTHH XMAAAH) ACB4,

3aNTMCAH M H3OAAO BHECEH.
Bpo#t axumum — 5 500 000 /et Mmuamoma u meTcTOTHH  xMAfAM/ Opof OOHKHOBEHH IIOMMEHHHA
GesSHAAHYHI ¢ HOMHHAAHA CTOHHOCT 1 ACB BCaka eaHa. EMuTHpannTe OT APYHECTEOTO aKIMu ca
AOITYCHATH AO TBPTOBHA HA PEIYAMDAH Ha3ap. BeHykm akuum Ha APYIKECTBOTO €2 OT CAMH KAAC —
OOHMKHOBEHH, ITOMMEHHM , Ge3HaAMMHHM, KATO BCAKA OT THX AABZ IIPABO HA TAAC, IPaBO HA
AMBHAEHT ¥ AMKBHAAIIMOHEH AXA CBPAa3MEPHO ¢ HOMMHAAHATA CTOMHOCT HA aKIMATA. AXiiuuTe
H2 APYKECTBOTO Ce HNPEXBLPAST DC3 OTPAHHYEHMA IO IPEABHACHUS OT 3AKOHA peA. YcraBsrt Ha
»ArOeHa wHBECT XOAAMHI“AA He CHABPIHA TEKCTOBE, KOMTO A2 IIPEABMMKAAT OrPAHMYEHHA IIPH
OPEXBBPAIHETO HAM NPUTEKARBAHETO HA LIEHHM KHIKZ Ha ApPYKECTBOTO, PECHEKTHBHO Al
H3HCKBAT OAODPEHMETO Ha ApPYHKeCTBOTO HAM AKIHOHEpP 32 NPEXBBPATHETO HA APYKECTBEHH
akuuy. ApyXecTBOTO He € H3AABAAO AKIMH OT PASAHYHH KAACOBE.




Axumnte na ,AaGeHa muBeCT XOAAMHI”AA ce ThpIyBar Ha cBOBOAEH Na3ap HA aKIHM Ha
»DpArapcra poHAoBa Gopea — Cocpus”AA c xoa 5ALB/ ALBHL.

IIpes 2013 roansa npoAbAXaBa aKTHEHATA THProsus C akumy Ha "Asbena muBeCT xOAAHHT"
AA. Varpprysanmar obem npes 2013 r. sbsamsa ma 88 216 6pos akrmu Ha obua croitrocT
501510.36 sepa mpm cpeama mema 5.69 aea 3a eana axuma. 3a tpeaxoanara  2012r.
MSTBPIyBanus obenm e 98025 Bpos axumu wa obma croitroer 499 000 Aesa upn cpeana rena
5.09 aB. 32 eana axumsa. KoM aaTata Ha OTwera nasapHATA IIEHA HA CAHA AKIHS Ha PonaosaTa
bopca e 6.725 as.

He e OCBINCCTBABAHC npeo6pa3yBaHe HA APYHECTBOTO; HC € OCBILECTBEHO HPCXB'TJPAHHE HAH
32A0T Ha APYAECTBOTO; HEC € H3BBPIIBAHO HPHAO6HBaHC HAHM PasHoOpeXxAAHEe ¢ AKTHBH Ha
SHAYHMTEAHA CTONHOCT H3BbH OOHY2HE XOA HA ACHHOCTTA MY; HC C2 M3BBPIUBAHM CBINECTBCHM
IIPOMCHH B IPEACCTABAHUTC YCAVIH; HE CA 34BCXAAHY FICKOBE 32 OTKPHBAHE HA MPOH3BOACTBO IIO
HECBCTOATECAHOQCT 34 APYRECTBOTO.

II. OcHosnu puHAHCOBO - MKOHOMHYECKM Pe3yATaTHn Ha “AaleHa mHEBecT
XxoAAMHT”AA

1 Hpnxoam no Otruera 3a BceoBXBATHAAT AOXOA

Iipes cumancopara 2013 1. ca orderenn npuxoAn obmo B pasmep ma 1 598 xwma. aB. xaro B
CpaBHEHHME C IpeAXOAHaTa roAuHa (32 2012r.- 2102 xuA.4B. ) ca Hamasenn ¢ 504 xua.AeBa HAn

c 23,97%.

Loanmmnre umancosn pesyatarn 3a 2013 1. ca ¢hopMHPaHH OCHOBHO OT ¢unancosara
ACHHOCT HA XOAAMHTA, CBPP3aH2 C NPHXOAHTE OT: YYacTHA (AHBHAEHTH) OT AEHHOCTTA Ha
ABLIEPHHTE ApyxecTBa 3a pmmancosata 2013r; Aefimocrra cBbpaama ¢ ympasAcHume Ha
(pUHAHCOBH 2KTMBH - CAGAKH C AKIMH M OBANIALHH; KAKTO H KDCAMTHO-ACIIOSHTHA AEHHOCT.
[IpuxoanTe oT Tasu AefiHOCT BL3ANMSAT OBIIO B pasmep Ha 94.49% ( 3a 2012r. - 95,81%) or
ODLIHTE IPHXOAM IO OTYETA 34 BCEODXBATHUAT AOXOA Ha XOAAMHT 32 2013 r. B Tasu BPB3KA Ca
m3ppprIeEnTe omepamun cbe 3YHK obamramp, IOKYIKO - IPOAXKOA HA LEHHH KHUKA,
OTIyCHATH OGOPOTHU KPEAHTH, ACIO3HTH Ha DAPHIHH CPEACTEA.

1.1. ®upancosu npuxosn

PnHAHCOBMTE OPUXOAN pearmsupanu npes 2013 r. ca ¢ obu pasmep ot 1 510 xua.aeBa u
BRAIOYBAT NPHXOAH OT AMXBM B pasmep Ha 527 XmMA.A€BA, NPHXOAHM OT cpydacrua - 977
XUA.ACBA H IPUXOAM OT HOAOMHTHAHH KYPCOBH PASAHKH - 6 xua.acBa. CIPIMO HpeAXOAHAT2
2012 r., xoraTo punancoBuTe IPUXOAK ca SrAM obmo 2014 XHA.AeBa Ma HaMascHzE B pasmep
Ha 504 xma.AB.

PunancosuTe IPHXOAH IO BHAOBE, Ca CpOPMHpaHH KAKTO CACABA.

Ilpuxoam or Anxen 2013r. 2012r,
[puxoan ot auxsu mo 3VHK i obAurammn 1 2
IIprxoAm OT AHXBY TIO OTIIYCHATH KPEAUTH 509 481
lIpHxoAn OT AMXBM 110 ACHOSHTH H TEKyIIH 17 27
CMETKH

527 510

34 TEKYILATA FOAMMA IPHXOAMTE OT AUXBH €4 ce yBeAmdanAM ¢ 17 xma. AeBa uan 3.22%.




2013r.

2012r.

1503

ITpuxoaAu or chygacTua 977

IlpuxoAnTe OT CBYYACTHA DPEACTABASBAT HAUHMCACHHTE AHBHACHTH OT pasnpeaescnue Ha
neqasbata 3a 2012 ToA. Ha ABIIEPHHTE APY/ACECTBA H APYTH TPEATTPHATHA, B KOMTO XOAAHMHIA FMA
Y9aCTHA. 32 TEKYIIATA TOAUHA TE €A HAMAAEHH ¢ 526 XHA. A€BA MAM ¢ 34,99%.

OT‘ICTCHI’I ca Hu (i)I/IHB.HCOBH OPHXOAH OT IOAOMHTECAHM paSAHKH OT IpOMAHA HA BAAYTHH

KypcoBe H OT OLCHKA Ha (DMHAHCOBH 4KTHBM B PasMep Ha 6 XuA.ACBA.

1.2. ITpuxoau or npoasaxtu

2013r. 2012r.

Bosmarpamaenua 3a yuacrme B CrBernTe Ha 79 79
AMPEKTOpHTE

Haemu u nipoaasx6a ma yeayru : 9 9

88 88

2. Pazxoau 3a aeimocrra mo Qruera 3a BeceobxpaTHuaT AOXOA

OOrmata cyma Ha PasXOAUTe 32 AEHHOCTTA HA XOAAMHTA IO oTveT2 32 2013 TOA. € B pasmep Ha

881 xma.aeBa ( 3a 2012r. - 630 xma.sera), koero e ¢ 251 xmA.AB. mAm
CpasHeHHE ¢ ordeTeruTe npes 2012 r. pasxoan 3a AeftHocTTa.

2.1. Pa3xoau 32 A€HHOCTTA 110 RKOHOMUYECCKI €AECMEHTH:

¢ 39,85% noseue B

2013r. 2012r.
Pasxoau 32 marepHasn u yeAyrn (338) (115)
Pasxoan 32 mepconaaa (420) (331)
Pasxoan 32 amopTH3anum (39 (29)
Apyru paszxoan (66) (23)
Pasxoanm 3a aeitHOCTTA (863) (498)

PasxoAuTe 32 ACHHOCTTA I1Pe3 TEKYIITATA TOAMMEA CIIPAMO npeaxosnTa 2012r. ca ce yBeAuyenu ¢

365 xma.aB. uan 73,30%.

2.2. PEHAHCOBUTE PAIXOAH IIO BHAOBE CE PASMPEACAAT KAKTO CAEABA:

2013r. 2012y,

Pasxoau no onepauuy ¢ puBecTrIET (126)
Apyru uraHCcOBH pasxosn (16) (D
Baayrno xypcorn pasauxm (2) (5)
a8) 132)

3a Texymms neproA PUHAHCOBITE PAsXOAM ca Hamaserw ¢ 114 xua, acBa nan 86,36%.




3. Pumancop pesvarar na “Aabena mHBECT X0AAHHIAA

DurancopusaT pesystar na “Asbena muBect xoaAnET”AA oT aeliHocrTa e mewanBa B pasMep Ha
717 xma.aepa (32 2012r. - 1 472 xua.aepa).
32 2013 r. IpHXOA2 Ha OTCPOYEHU KOPIIOPATHBEE AAHBIM € B pasmep Ha 15 xua.aera ( 32 2012r.

- 3 x#A.AeBa ).
QPunancosuar pesyarar 3a roauHata e medasba B pasmep Ha 732 xua.aepa ( 3a 2012r. - 1475

XnA.AeBa ). Hamasermero cripsamo meTHaTa medaaba 3a 2012 1., e B pasmep #a 743 xua. aeBa man

49,63%.

4. Orger 3a GuHAHCOROTO CHCTOARME HA “AAGena HEBECT XOAAHHAT AA

4.1. AKTHB

Kem 31.12.2013 roa. axruBmTe Ha “Aabema mmEBecT XOAAMHI”AA mo 6aAaHCOBA CTOHHOCT
sp3amsar ua 88 985 xma.aesa (32 2012r. - 70 925 xma.Aepa), B 1.9, CTOHHOCTTA Ha HETEKYI{HTE
AKTHBH ¢ 5 pasmep Ha 83 825 xma.aepa (3a 2012r. - 63 960 xma.AeBa), 2 Ha TEKYIXUTE AKTHBH €
5 160 xma.aesa (32 2012r. -6 965 xua.aca ). VBeAHUEHHETO HA BCHIKH AKTHBHK € B PASMEP Ha

18 060 xma. acka.

Herexyimm axruen

HETCK)?LL[HTC AKTHBH I10 BHAOBE CA PasnpEeACACHH KAKTO CACABA!

2013r. 2012r.,
HmoTa, ManmER, ChOpBhKeHnI B 060pyABaKEe 681 607
Vspecrunum B ABIIEPHHE IIPECATIPHITHS 19187 19 186
VuBecTuiny B aCOIMPAKHE IPCATPHATHA 299 299
QHHAHCOBM 2KTHBH HZ PASIOAOMEHHC 32 55 386 34 159
npoAaxba
‘VIBBECTHITNN, ABPIKAHE AO ITAAEK ‘ 249 299
ApArocpounn BzeManus 8023 9410
83 825 63 960

32 2013 r. metexyumre axruBy ca ypeandeny ¢ 19 865 xma.acea usn 31,06%.

Texympy axrupn
Texynmre axresu koM 31.12.2013 1. ca B pasmep ma 5 160 xma.aesa { 3a 2012r. - 6 965 xua.

aeBa). Hamasernero e B pasmep ma 1 805 xma. sema man 25,91%. Texymmre axrueu ca
PA3IIPEACAEHH ITO BHAOBE, KAKTO CACABL:

2013r. 2012r,

Marepuassn 3anacu 8 8
T'PrOBCKH ¥ APYTH B3EMAHHA 173 404
Kparkocpouynn 3aemu 3697 4108
MuBecTuimm, ABPKAHI AO [TAAEK 54 66
[lapruarnTe cpeacrsa 1228 2379
5160 6 965




4.2, ITACHB

Konm 31.12.2013 r. ofimuar xanmTasoB pecype Ha XOAAHMHTA, 11O GAAAHCOBA CTOMHOCT Bh3AN22 Ha
88 985 xma.aepa (32 2012r. - 70 925 xua. Aepa ), B 4.

¢ CobGcren xanmras B pasmep Ha 81 777 xma.aesa ( 32 2012r. - 65 490 xma. acma R
YBeamgennero, cnpamo 2012 1. e 5 pasmep Ha 16 287 xua. acsa.

¢ Herexynm u Texymm macusu B pasmep ma 7 208 xua.aera (3a 2012r.-5 435 xua. AeBa).
YBeAHEHNETO CIPAMO IPEAXOAHATA TOAHHA € B pasmep ma 1773 xua. aera.

Kanmraa u pesepsu

Cobcrsernar xamaras wa xossunra xkpM 31.12.2013r. e 5 pasmep ma 81 777 xma.aepa (3a
2012r. - 70 925 xuA. Aepa ), B T.4.:

Ocnosen xanuTas Ha “Arbena nupect - xoAAnET” AA B pasMep na 5 500 xua.aeBa (3a 2012r.
— 5 500 xua.Aepa), pasmpeaesen 8 5 500 000 axxpn, 1o 1 Aes Beaxa.

Pesepen
2013r. 2012r,
Pesepe oT mnocAeAB2III ONEHKM HA AKTHBHTE M
LACHBHTE 44 243 27 659
Obru pesepsu 550 550
Apyru pesepsu 21 579 21 579
66 372 49 788

VYBEAHYIEHHETO 1TPH PE3EPBHTE € B pasmep Ha 16 584 xua.aesa crpsavo 2012 .

DHHAHCOB PE3yATAT

2013r. 2012r.

Hepasnpeacaena megasba oT NpeAXOAHH roAunM 9173 8727
Texyma newaaba 732 1475
9 905 10 202

Hamasernwmero CIPAMO CBHILHA IIEPHOA HA MHHAAATA TOAHHZ € B pasMep Ha 297 xuA.aeBa.

ITacuen

IMacusure xom 31.12.2013 r. Bp3anzar pa 7 208 xua.aesa ( 3a 2012r. - 5 435 xuA. Aesa )
CrpyxrypaTa Ha DACHBHTE, € KAKTO CAEABA:

HeTtexymm nacasn

2013r, 2012r.
IlacuBr O OTCpPOUEHN AAHBIH 4 806 2978
4 806 2978

Kom 31.12.2013 r. merexyiumre macuem npeactapamsar 66,68% or obmara Maca ma macmBumre.
Veeanvenuero capamo 2012 r. e B pasmep na 1 828 xua.aepa.




Texym macupn

2013 r. 2012r.

3aADbAKEHHA 32 AXBH
3aABAKEHIA KBM AOCTABYHIIH H KANEHTH 4 1

3aADLAKEHNS KbM [IEPCOHAAL 9
AAHDBITH B COLMAAHO OCHIYpABAHE 2
Hemsnaareny AubrserTa 2395 2 436
AaupuHy 3aAbAKeHT 3 3

2 402 2 457

Hamasennero na Texynurre macusu cipavo 2012 1. e B pasmep Ha 55 xua.aepa.

Dunancosus oTYeT Ha APYKECTBOTO e H3roTBeH IpH CIlasBaHe HAa OCHOBHHTE CYETOBOAMH
[IPHHIMIY, BUSHP2HT B 9A.4 OT 34K0H2 34 CYETOBOACTBOTO, 2 HMEHHO!

v TEKYIIO HAYUCAABAHE — NPHXOAHNTE M PAZXOAMTE, MPOM3THYAIIN OT CACAKH U cbOHTHA Ce
HAYHCAABAT KM AATATA HA TAXHOTO BD3HHKBAHE, HE3ABHCHMO OT MOMEHT2 HA HAAINIZHETO K Ce
BKATOYBAT BLB (DEHAHCOBMA OTYET 32 IIEPHOAL, 34 KONUTO Ce& OTHACAT;

v aeffcTBamo IIPEAIIPHATHE — B IPEABHAMMO OBACHIE IPEATIPHATHETO HAMA HAMEPEHHE, HHTO
HEOBXOAHMOCT A2 AMKBHMAHPA HAH 3HAYHTEAHO Ad HAMAAH 0BeMa Ha CBOATA ACHHOCT;
NPEATIA3AMBOCT;

CHIIOCTABUMOCT MEXAY IPHXOAH H PA3XOAH;

IIPEAHMCTBO HA ChABPIKAHHETO IIPeA popmaTa;

34IIa3BAHE ITO BH3MOKHOCT HA CUCTOBOAHATA IOAMTHKA OT IPEAXOAHMA OTIETEH IIEPHOA,

ANENENRY

II1. ®axropu na puHAHCOBHA PACK
Paxropu, OIpeACAALITH (DMHAHCOBISL PUCK

OcbinecTBBaliKE AeHHOCTTA CH, ApyxKecTBOTO ¢ H3A0KEHO Ha MHOTOODOpazHu puHaHCOBH
PHCKOBE: IMA3APEH PHCK (BKAFOYBAII BAAYTCH PHCK, PHCK OT IIPOMAHA B CIIPABCAAMBATA CTOHHOCT
Ha (DHHAHCOBHMTE HHCTPYMEHTH ITOA BAHSHHE HA Na3apHATE AMXBEHH HHBA ¥ ICHOBH pHCK),
KPEAMTCH PHCK, AHKBHAEH PYCK M PHCK OT IPOMAHA Ha O'BACIHUTE IMAPHYHH IIOTOLH B PEIYATAT
Ha NpOMAHA B I23apHHTE AHxBenn Husa. [lporpamata Ha ApPYHKECTBOTO 32 IAAOCTHO
YUIPaBACHHE Ha DHCKA € ChCPEAOTOYEHA BhPXY HENPEABHANMOCTTA Ha (DEHAHCOBHTE [1a3apU U
HM2 33 IIEA Ad HAMAAM €BEHTYAAHHUTE HEOAATONPHATHH e(DEKTH BHPXY (DUHAHCOBHA PEe3YATAT HA
ApyxectBoro. ApyxkecTsoTo He H3IOA3Ba AEpHBATHBHM (DUHAHCOBH MHCTPYMEHTH, 32 Al
XEAKHPA OUPEACACHH PHCKOBH CKCITO3HMIMH.

1. ITaszapen pucx

1.1. Baayrso-kypcoB puck

APYXKECTBOTO HE € HM3ACKEHO HA CBILECTBEH PHCK, CBBP3aH C BAAYTHHTE KyPCOBE, ThH KaTo
IIOBEYETO OT HETOBHTE AKTHBH, IACHBH ¥ CACAKH €4 ACHOMHHHPAHH B OBATAPCKH A€BA HAM €BPO,
M AEBLT € BBP3AH 32 CBPOTO, CHOpEA HpaBusaTa Ha Baayrmms ceser. Mspnprisa ce pesosen
KOHTPOA BBPXY €AeMEHTHTE Ha DasaHCa C IeA MHHEMHSHpPAHE H3AATAHETO HA BaAYTHO-KyPCOB
pHcK

1.2. UenoBn puck

ApPyecTBOTO € H3AOKEHO H2 PHCK OT IIPOMAHA H2 LIEHATA HA KAITMTAAOBHUTE IIEHHM KHIDKA
TOPaAM  ABPMAHHTE OT ApPYyMECTBOTO MHBECTHIIMM, KAACHQHUMPAHH B DasaHca Karo
PUHAHCOBH AKTHBH, ABPMKAHH 32 poaaxba, KAKTO M (PHHAHCOBM AKTHBH, ADDIKAHH 32
THPIyBaHe. APYECTBOTO HE € H3AOKEHO Ha PUCK OT NIpOMAHA B UEHHUTE Ha CTOKHTE. 32 HeAUTe

Ha VIPABACHHETO HA UCHOBHSA PHCEK, HPOHITHYANY OT MHBECTHIUY B KAIIHTAAOBH L{CHHK KHITHKA,
7




ApyxectBOTO AUB epcHHIIpa CBOS OpTgeda.

Wemectununre sa APyKeCTBOTO B KallMTaAa Ha APYTH HPEANPHATHN, KOMTO ca mybARTIHO
TBPTYBAHH, CE THPTYBaT Ha bbarapcka domaosa Gopea - Codus.

1.3. Puck oT mpoMeryt B apHYHITe HOTOLM M CHPABEAAMBHTE CTOIMHOCTH B PE3YATAT Ha ITPOMIHA HA

ANXBCHHTC HHBA

AuxBoHOCHHUTE aKTHBY Ha ApyxecrBoTo ca ¢ (PUKCHPRHH H IAABAIIH AMXBEHH IPOIECHTH. 3aemu
€ HPOMEHAMB AWXBCH IPOLIEHT H3Aara ADYKECTBOTO HA AMXBEH PHCK OT IIPOMEHH H2 ObAermTe
H2pUYHY MOTOIM, 4 $aCMHTE € (PUKCHPAH AMXBEH LIPOLEHT — HA AMXBEH PHCK OT DpoOMIHA Ha
cnpaseparBata croumoct. IMosmtrkara ma ApyxecrsoTo e Aa UPEAOCTABA 3aCMH OCHOBHO Ha
naasauy AvxseHH npouentn. Kem 31 Aexemspn ma TEKyLIATA M HA IIPEAXOAHATA TOAMHA
APYKeCTBOTO He UPUTEXABA ARXBOHOCHH AKTHBH, OTUMTAHH IO CIIPABEAAMBA IIE€HA, U ChOTBETHO
HE € H3A0MKCHO HA PHCK OT IPOMIHA HA CIPABEAAUBATA CTORHOCT.

2, Kpeauren puck

B Apyxecrsoro Hama suaunreAna KOHIICHTPAUMA HAa KDEARTEH PHCK. APYKECTBOTO e VCTAHOBHAC
TIOAUTHKH, IIOACHTYPSABAILN H3BBPIIBAHETO HA HMPOARKOH HA KAMEHTH M NIPEAOCTABAHE Ha 32€MH
HA AHIQ C ITOAXOAAINZ KPEAMTHA HCTOpHs. KpEANTHHAT pHCK IPOHM3AH3A OCHOBHO OT apH H
IXAPHIHM €KBUBAACHTH H ACHIO3HTH B OaHKM 1 Apyru (pHHAHCOBX HHCTHTYLHH, ChIIO KAKTO H OT
IPEAOCTABEHH 32¢Mu. Ja Garxy u APYTH (DHHAHCOBM MHCTHTYLHY, Ce IIPHEMAT CAMO MHCTHTYLHU
C BHCOK KpeauTeH pefitunr. Apyxectsoro IIPEAOCTABA 32¢MH OCHOBHO HA CBBP3aHH AHIA, KATO Ce
HM3UCKBAT M CHOTBETHHTE ODEC3IIEUEHHA — 3AIMMCH HA 3aTIOBCA HM/HAHM HIIOTEKH Ha HEABIGKHMMI
HMMOTH B 32BHCHMOCT OT B32UMOOTHOIIEHHATA Ha APYMKECTBOTO € AMIIATA. PBKOBOACTBOTO He
OYAKBA 3aTYOH, B CACACTBHE HAa HEHM3ITbAHCHHE HA 3AABAMKECHEATA HA CBOLTE KOHTPATEHTH.

Kpeaurro xawecrso na purancosure aKrusu:

Bemuxm dHHAHCOBM aKTHBH, KOMTO He €4 HHTO IPOCPOYEHH, HHUTO OOE3IeHCHH ca ¢
KOHTPareHTH, KOHTO HAMAT BBHINEH KPCAHTEH PeHTHHr M HAMAT OPOCPOYTHA 32 MUHAAHU
nepuoAHd. Te ca KakTo cAeABa:

: KuyM 31 Aexemepu
2013 r. 2012r,
Anarocpounm zaemu 8023 9410
Kparrocpounn saemu 3697 4108
‘Tbproecky 1 ApyrH B3eMamus 173 404
[Hapu » maprvnn exsusasenTH 1228 2379
13 121 16 301

3. AuxeuAeH puck

HPeAHaBAHBOTO yHPaBACHPIC HAa AHKBHAHHA PHCK npeAnonara HOM’bP}KaHC Ha AOCTATBYHO
KOAHYIECTBO DapuyHn CPCACTBZ. H AHKBHAHH IICHHH KHEZKA, KAKTO H BB3IMOXKHOCTH 34
ACITBAHHTEAHOQ ch_)HHchnpaHe C KpEAHTH M 32 3aKpHBaHC Ha MMA3aPHH ITO3HULHAH. HOP&AH
AHHAMHYHATA HPI/IPOAa Ha OCHOBHHTE THIIOBE 6H3H(’,C. q)PIHaHCOBPIHT OTACA HA APY}KCCTBOTO
HMa 34 II€EA Ad JIOCTHTHE I'bBKABOCT BLB q)HHaHCHPaHCTO, KATO HOAA'I)P}KQ. AOCTATBEYHO

HEH3OA3BAHY PASPELICHH KPEAHTHH AMHMIL.
TabazraTa [O-AOAY aHAAM3UPA (DUHAHCOBHTE NACHBM Ha ApYyKeCTBOTO B CHOTBETHHTE MaACKHY

Ipyns Ha Oazara ma COCTABAILIMAT NEPHOA OTF CYETOBOAHHMA BasaHc KBM HAACKHATA AaTa HA
AOTOBODA. OHOB(‘)C’I‘CHI/ITB B TQSAHLIRTQ CyMH Ca AOTOBOPHHTC H(:‘,A,I/ICKOHTI’IPH.HPI TI2ADHYHH ITOTOLIH.
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[To-masxo or1 Mexay 1u2 Mexay2u Haa5

roOANHA FOAMHY 5roauum  roammm
Kum 31 aexemspu 2013
3aeMH M AUXBH 10 TAX /AH3HHT/ - -
T'hpProBeKy H APYTH 3aABAKCHHS 2 399 - -
Knm 31 aexemepu 2012
3aeMna B AWXBY ITO TIX/ AH3HHT/ - -
TBProBeks M APYTH 3aABAIKEHHS 2 445 - - -

4. YnpasaeHune Ha KAMUTAAOBHA PHCK

L[eAI/ITC Ha APY}I{CCTBOTO IOPpH VIPABACHHE HA KAIIMTAAA Ca A4 3AIITHTAT crocoBHocTTa Ha
APYH{EC'I'BOTO H HETOBHTE ABILEPDHI APYIKECTBA A2 NPOADANKAT KATO Aef/’rcmamo NPCANPHATHE C
LEA A2 OCHIYPH BE3BPPBINACMOCT 33 AKINMOHCPHTC H IOAABDIKAHC HA ONTHMAAHA KAITMTAAOBA
CTPYKTYPA, 32 A2 CE HAMAAH IEHATA HAa RAITHTZAA.

3a A2 MOAATDIKA AW M3MEHS KAIIMTAAOBATA CTPYKTYP2, APYECTBOTO MOMKE AR KOPHIHPA CyMaTa
HA M3TIAATEHHTE AMBUACHTH, A4 BBPHE KAIMTAA HA AKITHOHEPHTE, Ad CMETHPA HOBH AKIIHH HAN
Aa NPOAZAE AKTHBH, 32 Ad H3NAATH ADBATOBE. B AOITbAHeHME Ha TOBa, yIpaBAfBaiku
AMKBHAHOCTT2 M KAIHTAAOBATA CIPYKTYP2 HA ABINEPHHUTE CH APYXKECTBA, APYKECTBOTO MOMKE A2
YBEAHYIH AKUHOHEPHUSA KAIIMTAA HAK A B3EME ACHOZHTH OT ABIUECPHH APYKECCTBA, KOMTO HMAT
CBODOAHM ITAPHYHH PECyPCH W A2 TH IPEAOCTABM KaTO 3a€MH HA ABIUEPHH APYKECTBA, KOUTO
HMAT HyxA2 OT unamcupane. OcpeH TOBa YIpaBAGHME HAa AMKBHAHOCITA ¥ CBOBOAHHTE
cpunancoBu cpeactsa B I'pymara, ApyxecTBoTo He HaBAIOAZEZ M He YXIpaBAsBa crenudHIHN
TTOKA3ATEAH 32 32AABKHAAOCT. OT rAeama TOYKa HA HEKOHCOAMAHPAHMA (DMHAHCOB OTYET,
CACAHMTE MIOBHIMM Ce HADAIOAABAT M MOTAT A2 CE NPOMEHAT B PE3YATAT HA YIIPABACHMETO Ha

Kalr|pTaAal

KM 31 aexemepn

2013 r. 2012r.
CobcerBen kammras ‘ 81 777 * 65490
3aemMn H ACIIO3UTH 0 0
[lapy x mapuvHE eXBUBAACHTH 1228 2379
32eMH KbM ABIIEPHH ADYKECTBA 11 720 13518
19 187 19 186

VimsectHium B ABIDEPHH APYKECTBA

5. Onpeaessane wa cripaBeAAMBHTE CTOHHOCTH

CHPQBSAAHBQT& CTOHHOCT Ha Ct)HHaHCOBI/ITC HHCTPDYMEHTH, 'I'bPI'yBH.HI'I Ha AKTHBCH nasap ce
633HP2. HA CPpCAHHTE ITa3apHy KOTHPOBKM KbM AATaTa HA Dasanca.

HPHCMQ. Ce, Y€ HOMHMHAAHATA CTOMHOCT MHHYC OY2KBAHUTE KPCAUTHH KOPEKITHIT Ha ’I'I)pI'OBCKPITC
B3CMARMA I 33AABANKCHHA, € OAmsKa AO TAXHATA CHP&BCAAI’IB& CTOMHOCT. CHpaBCAAI/IBaTﬂ.
CTOMHOCT Ha (PHHB.HCOBI/ITG ITACHBH 32 ILEAMTE HA OITOBECTABAHETO C€ M3YHCAIBA qpes
AHCKOHTHPB.H&TO Ha 6T>A6H_II/IT€', AOTOBODHH IAPHYHH IIOTOIM € AHXBCH TIPOLCHT, KOHMTO
APY}KCCTBOTO OYaKBa A2 AOTOBODH 34 HOAO6HH ITACHEBI KBM AATATA HA HaAanca.




IV. Hpeapusxaano passutue Ha APy»KecTBOTO

OcHosuata aeiivoct ma “AaBena umBecT XoaAmHI”AA ce H3pasfiBa B YOPaBACHHE Ha
APYHRECTBAT2 OT IIOPT(EHAA, B KOHTO MOKE Ad YIDAKHABA KOHIDOA M HMMA ABATOCPOYMEH
MHTEPEC C LeA yBEANYaBaHe CTOHHOCTTA M. [lepHOANHO Ce H3BBpPLIBA OLEHKa Ha yuaCTHAIA,
Hpes KOATO CC ONEHABA CHCTOAHMETO M MEPCHCKTHBHTE HA OTPACHAL, KM KOATO IPHHAAAEKN
CPOTBETHOTO ADJIKECTBO, HETOBHTE BH3MOMHOCTH 32 PASBUTHE M KOHKYPEHTHOCIOCOBHOCT,
KAKTO 11 HEOOXOAMMUTE MHBECTHIINH 34 TOBA.

XOAAMHIBT yIaCTBA AKTHBHO H IPAKO B VIPABACHHETO HA ADBIIEPHHTE ADYHKECTBA, KATO
HENPEKLCHATO  OKa3Ba CBAECHCISHE II0 OTHOMIEHWE Ha OH3HEC NAAHEpaHe, Junancoso
OCHIYPABAHE 32 IPAKA ACHHOCT M 34 MHBECTHIIMOHHM LEAH, TEXHOAOTHYHO obopyasane,
OPTraHM3ALIHS, KAYECTBO HA YCAYTHTE.

HpH A’bAl"OCpO‘{HOTO PasrAexaaHe Ha PE3YATATHUTE OT AeHHOCTT2 Ha “AADena HHBECT XOAAWHT
.AA, CACABA A4 Ce€ HMa IPCABHA, Xe¢ PE3YVATATHTC HA XOAAHMHIA Ca B IIpAKA 3aBHCHMOCT OT
ACHHOCTTA 1 CbI/IHaHCOBPITe pesyATaTH Ha ADBIUEPHHUTE APYVHKECTBA, KOHTO CPOPMI/IPB.T H
PeE3yATATHTE OT CbHHaHCOBaTa ACHAHOCT Ha XOAAHHYA, CBT)PSQ.HQ. Cc HPHXOAPITB OT CbYy42CTHA
(AI/IBHACHTH) OT ACHHOCTTA Ha APYVEECTBATA 34 OPEAXOAHHUA OTYETECH IIEPHOCA, IIPHXOAHTE QT
AUXBH IIO IPEAOCTABCHH 34EMHH CpeACTB2 HA APVHCCTBATE H q)I/IHaHCOBIfITC IPUX0AH OT
ONCparuy o YHOPABACHMC HA IIApRYHUTE CPCACTBA HA XOAAMHIA.

B rasm Bpb3Kka OCHOBHHTE LA U 33A29H, KOHUTO CTOAT IIPEA XOAAWHIA 32 PEINABAHE M KOMTO
CAGAB2 A2 CE NPECACABAT ITPE3 HACTOHINATA TOAWHA 33 IIOCTHIAHE HA 32A0IKEHIITE duHaHCOBH
Pe3yATATH MOTAT Az Ce 0DOBIIAT B CACAHHUTE HIKOAKO rpymm:

> Kanansarcreame no pasauunn mHBecranuonmn IIPOEKTH (B T.%. B 110 huHaHCHpar
UpOTpaMit  OT  €BPONEHCKH NDABUTEACTBEHH ¥  HEIPABUTEACTBEHH OPTAHH3AIHH) 32
(buHARCHpAaHe Ha HOBM NIPOM3BOACTBA, HOBHM IPOUIBOACTBEHHM MAIIHHM H TEXHOAOTHH H
2KTHBHO IIPECTPYKTYPHPaHE Ha MOPTgheHAa Ha XOAAHHTA.

Tasu sarasa e mpuopuTeTHa 32 permapane Npe3 ITAAHHMPAHUA OTYETEH ITEPHOA M BAKHOCTTA H Ce
ONPEACAS OT HEOOXOAMMOCITA OT NOAMAHA HA HM3KAFOIHTEAHO OCTApPEANTE TIPOHIBOACTBEHH
MOIMEOCTH HA YaCT OT ABIIEPHHUTE APYIKECTEA.

> Hpom:AmaBaHe HZ JIIOAHTHKATZ Ha HPGCTPYKTYPHP&H@ Ha IPOH3BOACTBEHATA H
aAMHHHCTPaTH'BHO - OPTadM3aX I HOHHA ACHHOCTH B APVEECTBATA, CBCTOALIO CE B OHTPIMHSI/IpaHC
Ha IIEpCOHAAA HA BCHYKHA HMBa H YBCAMY2BAHE Ha HIPOHU3IBOAHTCABOCTTA MYy H IDOKA3aTEAHTE
CBBP3aHH C HOPHIXOAUTE I OIIEpaTHBHATA mewaAba Ha HOBex OT IIEPCOHAAA.

» Ilposbamabane Ha nponecute CHbHP3aHH ¢ ONTHMH3UPAHE HAZ AKTMBHTE Ha
APYHeCTBATA, B T.M. H OcBOGOMAaBame (4pes NMpoAaxba, mpeolenka mAn Opaxysaue) ot
HeeDeKTHBHH, PUSHTECKH I MOPAAHO OCTAPEAH IPOM3BOACTBEIN MOIHOCTY H 32MSHATA Hng
CbC CHBPEMEHHH B TEXHOAOTHYHO H IIPOH3BOACTBEHO OTHOILIEHHE 2KTHBM.

> Ceprudbnuupane, CbrAacHO M3MCKBAHMATA H4 CBETOBHMTE HOPMM H CTAHAZPTH 32
xavectso 1SO.
> Pazpaborsane u BHEAPABAHE HAa €AMHNA KOHIICIIMS 32 PASBONMA M MHOBAITHOHHZ

AEI‘/‘IHOCT, MAPKETHHT T pa3BI/ITH€ Ha IA3ApHTE, €AMHHA 32 [O-TOASIMa WACT OT A’bII,[C‘ZpHI/ITE
APY)KCCTBB. " IIPOMOI.II/IpaHe HA npousmmanara OT TAX IIPOAYI{L[PI}I Ha BPTPCIUHHEA H BbHIIHHA

mazapir.

> Kﬂ."—leCTBGHO HOAO6PHBQH€ H JIOBHILABAHE HA BBTPECIUHOXOAAMHIOBHA (i)PIHaHCOB
KOHTPOA Ha PA3XOAHTE 34 AEHHOCTT2 HA A’bI.HCPHI/ITe APYHECTBA IO BUAOBE H HAIPABACHA.

> HOCTI/II“&HC H HOAA’bP)KaHC Ha OCHOBHHTE (i)I/IHaHCOBO*I/II{OHOMH"ICCKH IOKA3aTeCAH OT
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ACHHOCTTA H2 ABLICPHHUTE APVHECTBA B CBhOTBEICTBHE C OAOGPCHHTC OT PBKOBOACTBOTO Ha
XOAAHHTA CTAHAADTH.

> CTJ?IMYAI/IPQ.HG H2 IIEPCOHAAR OT BCHUYKH HIBA KbM HHWIWATHBY 34 OHTI/IMI/ISI/IPZ,HC Ha
TIPONU3BOACTBOTO M HAMAASBAHE HA PasxoAHTE.

> Makcrumasmo OHTI’IMI/I3I/IP9.HC Ha IIEPCOHAAL Ha ApyxecTsara, B T.4. I OCBO60}I{AaBaH€
Ha IIEPCOHAA ITOA PasAIHH (i)OpMI/I Ipes HEHATOBADECHH IIEPHOAH OT BpEMe Ipes OTYETHHA
HIEPHOA.

> HOAO6PH’B21HC HA KOMYHHKaNMATA K KOOpAMHAIHMATA MCHKAY BCHAYKH 3BE€HA M HHB2Z Ha

OPraHH3AIHONHUTE CTPYKTYPH KAKTO B CaMHTe ABINCPHH APYHECTBR, TAKA B XOAAMHIOBA
CTPYKTYP&—A’I:IL[CPHH APYHECTBA.

V. UseHOBE HA ynpaBuTCAHNTE U HA KOHTPOAHMTE OPrafid, BECII PHKOBCAEH CHCTAB U
CAYIKHTCAH

“Aabena mmBect xoaAmHr"AA ce ympasAssa 4Ype3 ABYCTEIIEHHAZ CHCTEMa H2
ynpasaerue, ¢ Hassopen cver m Vipasureaen ceser.
HUaenope Ha Hapzopuus coeet na “Aabena unBect x0AAunI”AA; :
> Kpacumup Beceaunos Cranmes e mpeaceaares ma Haazopmus coser na “AaBena
HHBECT X0AAHHE AA, Toll e 1 MsnbAruTEAEH AupexTop Ha ,,Aabena” AA. Tlpes mocaeanure 5
FOAHMIHH HE €a My HAAATAHM NPUHYAWTEAHY AAMHUHHACTPATHBHH MEPKH MAH AAMHHECTDATHBHH
HAKA34HUA BBB BPH3KA C ACHHOCTTA My.
» Maprura Ierposa Topsopoea e usen ma Hapsopumsa coser Ha “AsBema mmsect
xosAuHT”AA, Tlpes mocaeannTe 5 roannn He ca if maaaraun TIDHHYARTEAHH AAMMHHCTPATHBHHE
MEPKH MAH 2AMHHHCTPATHBHY HAKA3AHUS BbB BPB3KA C ACHHOCTTA i,
> Bpasmmvup Toaopos Xawammes ¢ gaen Ha Haazopuma coeer ma “Aabena musecr
xoapuur”AA. Toft e u Taasen Anpextop — Me:xaynapoary npoexrn u nporpavu s Broarapcka
cromancka xamapa. Ilpes mocaeammre 5 roswmm me ca My maaaramm OPHHYAHTEAHN
AAMIHUCTPATHBHN MEPKHM HAHM AAMHHUCTPATHBHE HAKA3AHKA BB BPb3KA C ACHHOCTT2 My.
Uaenose na Yupasureaams ceer ua “Asbena mupecr XOMHHIAA;
> Meanka Cromaosa Aamdesa e uaen Ha VOpaBureAHmA cvser u Vampammresen
AMpexTop Ha “Asbena umBecT x0AAMHT”AA ¥ uAer Ha Vipasureanums cvser Ha "AaBemna "AA,
Ao 06.07.2011 r. e 6maa lpeacesaresr va Vopasureamma ceser ma »AADEHA uHuBecT
xoaAnEr AA, Vipasntea e Ha “Aada korcyar 2000"EOQOA. Yaen ma Cosera Ha AMDEKTOpHTE
u Vipasurea na “Upuma unanc’EAA Ot 28.06.2011 1. A0 12.07.2013r.(eAvBane ma "Bera
Koncyar 2000" TOOA & "Aada Koncyar 2000" EOOA) ¢ Vmpaswrea ma”Bera xomeyar
2006"EOOA, Buaa e Ipoxypucr na »Dparapua 29”AA u “@oxap”AA, TIpes mocaesnure 5
TOAMHH HE €2 H HAAAraHM IPHHYAHTEAHM 2AMUHMCTPATHBHE MEPKH HAH AAMIHHCTP2THBHK
H2aKA3aHUA BbB BPB3KA C ACHHOCTTA .
> UWpeanna Hemxosa I'posesa e [Ipeacesates ma Vopasureauns ceber Ha “AaBena
uuBecT XoAMaHHTAA or 06.07.2011r. T e u Pumancos AupexTop Ha ,,Aabena”AA. Ilpes
TIOCACAHHTE 5 TOAMHH HeE Ca H HAAATAHH IPUHYAUTEAHH AAMHHHACTDATHBHE MEPKHM HMAHM
SAMUHVCTDATHBHY HAKA32HUA BbB BPb3Ka C AeHHOCTT2 i.
> Cereraama Kocraannosa A¥MoBa e 9AeH Ha Yopasrreanua coeer ua ,,AABena nupect
xoaaunr’AA, Tlpes nocaearure 5 roAuEn He ca i HAAATAHH TIPUHYAUTEAHN AAMHEHHCTPATHBHH
MEPKH HAM AAMHHHMCTDATHBHH HAKA3AHHUA BbE BPB3KA C ACHHOCTTA .

Cpraacno ycrasa Ha “AabeHa HEBECT XOAAMHI”AA, Haasoprust n Vipasureanuar coseT mvar
5-TOAMILIEH MAHAAT.

3a 2013 roAmma uscHoBETE Ha Haasopums u  Vipaswreanms cwser ca IOAYYIHAH

BLIHAFPOKACHUA B pasMep Ha 251 xua. aesa obmwo (2012 r. - 157 xma. As.). He cpmectsysar
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YCAOBHE HAH pascpoqerm B'bBH&I‘pa}KACHH}I, BB3HHUKHAAH npea TOAMHATA. ,A‘py}KeC’IIBOTO HE
ABAMH CVYMH 324 H3IIAAITAHE HA IICHCHH, KOMIOCHCAITHH HpH I'ICHCHOHI’IP&H& HAHM APYIH I'IOAO6HI/I

obesimerenus Ha uaenrosere na HC u VC,
Kvm 31.12.2013 r. waenopere ua Haszsopuns m ViipasnreAHns cuber Hpirexasar caeAnms Opoit

AKLIMK OT KannTasa Ha ,,AAGeHa uuBecT XoAAnHr” AA;

- Kpacumup Beceannors Cranes — 2 825 6pos akunu

- Maprura IHerposa Toaoposa — 25 bpos akuuu
- Bpammmup Tosopos Xamamues — 25 Opos akimu
- MBeanna Henxosa I'posesa - 1 013 Bpod akHu

OcTanasuTe YACHOBE Ha HaA3OPHHH ¥ YIIPaBHTEAHHA CHBET HE OPHTEHKABAT AKIHH OT KAIIHTAAA
HA APYKECTBOTO.

Cpeanocunchunnst 6poit ra mepconaa ma “ArBena mHBect xosAraT” AA koM 31.12.2013 1. € 8
HoBexa. OCHOBHEAT mepcoHas e ¢ pucine ofpasoBanme u e BHCOKOKBAAMHIHpPaH B 0bAacTTa
HA (PUHAHCHTE, MEHHMAKMBHTA, MAPKETHHIA U IpaBoTo. [loMormmsr TIEPCOHAA € CBC CPEAHO
0bpazoBaHue.

VL Baxkuu nHayunu u3caeApanus u paspaborku

AefinoctTa na “Aabena musecr xoaaHHTAA He e CEBP3AHA IIPAKO C H3BBPIUBAHCTO HA HAYIHH
H3CACABAHHEA 1 paspaborki.

VII. O1roropaocTi HA PEKOBOACTBOTO 32 M3TOTEAHE HA (punancosus oTaer

OTI‘OBOPHOCTI‘& 334 H3roTBAHETO © AOCTOBCPHOTO OpeAcTaBsiHe Ha HCKOHCOAHAPIPB.HPI}I
dPI/IHaHCOB OTHET B CHOTBETCTBHE C MC}KAYHQPOAHHTC CTAHAAPTH 34 q)I/IHaHCOBH OTYETH, IIpHETH
B EBPOHCﬁCIMH ChHO3, C& HOCH OT PPROBOACTBOTO. Tazu OTTOBOPHOCT BKAIOYBA! pa3pa60nsaHe,
BHEAPABAHE H ITOAABPHAHE HA CHCTEMA 34 BOTPELICH KOHTPOA, CBbp3aHa € H3TOTBAHETO H
AOQCTOBCPDHOTO IIPpEACTaBAHE HA CI)PIHQ,HCOBI/I OTYETH, KOHTO A4 HE CBADPIKAT CBILUECTBEHHM
HETOYHOCTH, OTKAOHENHS 1 HECDOTBCTCTBMA, HE3ABHCHMO AAAH TE Ce ADAXKAT Ha H3MaMa AN Ha
Irpenika; HOA60p H IIpHAONKECHHE HA JOAXOAALIH CHETOBOAHH ITOAMTHKH; H H3IOTBAHE HA
IIPPI6API3HT€AHH CHCTOBOAHH OIICHKH, KOHTO A2 Ca pasyMHH Ipm KOBKPCTHHTE O6CTOH’I'CACTB&.

I; p.Cé(bnﬂ ey

10.03.2014 r. S _
O

Msneanmresen aupexrop: ... .., e 4
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/U.Aaruesa/
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