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Peslome Ha feliHOCTTa U npuaaraHaTa CY4eTOBOAHA NONUTUKA
O6wa nHgpopmaumns

“BYNBECTA XONAVMHI”AL (Apy>XecTBOTO) € aKLUMOHEPHO APYXXECTBO, PermcTpupaHo no o.a.
Noe 13415 no onuca Ha CogMIiACKM rpagckM cbh - (UpMeHO oTheneHue, 5 cbcTaB 3a 1996 I. K
BMMWCAHO B TbProBCKUSA pernctsp nof napt. Ne 37, Tom 2, cTp. 20, cbe ceganuuie: rp. Codus, u
agpec Ha ynpasneHue: rp. Cogua , kB.”’JlozeHel”, p-H ,,Butowa”, ,,BEL, - CumeoH0BO” No 999,
Ten. 962-87-68, akc 962-87-58, e-mail: b.v.h@vivesta-bg.com n e BnucaHo B EAVHHMA perncTsp
Ha cTonaHckuTe cybekTn nog EMK 121531884.

MpeameT Ha AeliHOCTTa Ha [lpy>KecTBOTO e npuaocbuBaHe, ynpaBfeHue, OUEHKa WM npojaxba Ha
yyacTns B ObArapCKu u YyxzgecTpaHHU ApyXXecTsBa; npugobusaHe, ynpaBneHue u npofaxbda Ha
obnuraumu; npugobusaHe, oueHKa U Npogaxbda Ha NaTeHTU, OTCTbMNBaHe Ha NMLEH3M 3a U3MN0N3BaHe
Ha MaTteHTW Ha [APYXecTsa, B KOUTO XONAUHIOBOTO [APYXKECTBO Yy4yacTBYBa; (MHaHCUpaHe Ha
APYXecTBa, B KOUTO XO/NANHIOBOTO APYXKECTBO y4acTBa; APYrYM TbProBCKU CLENKMW, He3abpaHeHu
CbC 3aKOH.

[ py>KecTBOTO e yypefleHO 3a HeonpejesneH Cpok.

AKLNOHEPHUAT KanuTan e pasnpeaeneH B 719703 6post 06MKHOBEHW 6E3HANMYHU aKUWMW C HOMUHAN
e[VH NeB, BCAKA OT KOUTO AaBa NpasBo Ha efuH rnac B O6W0To cbbpaHue Ha aKLMOHepuTe.

AKUMNTE Ha APY>XXeCTBOTO ce ThbpryeaT Ha ,,bbarapcka oHgosa 6opca - Codua“Al.

JpyXecTBOTO € YacT OT MKOHOMWUYecKarta rpyna Ha ,,Bu-Becta XonguHr“EAL.

MH(popmaumsa 3a AblepHUTe APYXKecTBa, CbCTaBfABallM WKOHOMMYecKkata rpyna (rpynara) Ha
“bynsecta XonauHr’A/L

“BPOH3*“00[

Cepanuuie: rp. Codus.

Agnpec Ha ynpasneHue: rp. Codusa, k. Butowa, ,,BELL CnmeoHoBO* Ne 999.

MpeameT Ha AeHOCT:

Mokynko-npogax6a Ha CTOKM MKW APYrv BewWwW C Len npenpogaxba B NbpBOHavaseH, npepaboTeH
nnn o6paboTeH BWA; W3BbPLIBaHE Ha MpPaBHU W WKOHOMMWYECKW KOHCYNTAHTCKWU YCAyrH,
n3gageTencka n neyarapcka AenHocT, npofax6a Ha CTOKM OT COBCTBEHO NPOM3BOACTBO; ThProBCKO
npeAcTaBUTENICTBO U MNOCPELHUYECTBO; KOMMUCUOHHW, CNEegULUOHHMW, MPeBO3HW, CKNafoBu U
NIMLUEH3NOHHN 1 OPYTU YCNYTru, CTPOeX WM 063aBeXAaHe Ha HeABMXUMMU MMOTK C uen npoaaxoba;
NN3UHT 1 ApYTN LeAHOCTN He3abpaHeHM OT 3aKOHa.

Homep n mapTuja Ha BNMCBaHe B TbProBCKUA PerncTbp: LPYXEeCTBOTO e BNucaHo B Perucrtbpa 3a
TbpProeckn apyxectea Ha CIF'C no napT. Ne 80280. Tom 958, cTp. 101 no ¢.4. Ne 12558/2003 .
Kanutan: 637300 (WwecTCTOTUH TpUAECeT U cefem XWNIaAuM W TpucTta) fieBa, pasnpegeneH B 6373
adana.

PesepBu OT nocnefBalin OUEHKN Ha akTuBU: 872 X.JIB.

HeTHa nevan6a/3ary6a npe3 oT4eTHUS nepuoj: nedanba 32 x.NB.

Pasmep Ha rnacyBaHus AMBUAEHT B NoJ3a Ha XxongumHra 3a 2018 r.: He e rnacyBaH.

Pa3mep Ha 3afb/HKeHUATa Ha XO0NAMHra BbB BPb3Ka C y4aCTUeTO My B LPYXKeCTBOTO: 3a OTYETHUA
nepuoa XoNAUHIbT HAMA 384 b/XKEHUA.

Pa3smep Ha B3emMaHMATa Ha XONAWHra BbB BPb3Ka C y4aCTMeTO MYy B [APYXECTBOTO KbM Kpas Ha
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OTYETHUA NEPUOL: XONAUHTBT HAMA B3eMaHUA 3a ANBULEHTH.

“bynsecta XonguHr’ALl nputexasa 4997 gana oT kanutana Ha “bpoH3”’00[ win 78.41% ot
rnacosete B 06W0TO CbOpaHMe Ha ApPYXecTBOTO. “byneecta XonaumHr’AJl okasBa KOHTPON u4pe3
cBou npefctaButenn B CJLl Ha ApyXXeCcTBOTO U yyacTue B 06L,0TO cbOpaHue.

“bpoH3”00[J peanunsnpa TpuU YETBLPTM OT NPOLYKLMATA CU HA BbTPELUHWUA Masap M efHa YeTBbLPT
Ha BbHLWHMKA. NMpuTexkasa OTHOCUTENIHO MafbK nasapeH asn.

“bpoH3”0O0/[ MMa HAKO/IKO OCHOBHU KAWEHTWM W AocTaBuMun. HeroBm OCHOBHM KOHKYPEHTU ca
BCMYKN MALUVMHOCTPOUTENIHU W NEAPCKU NpeanpuaTMa B CTpaHarta, MpousBexjawn cxofHa
npogykuusa. peaMmcTBO Ha NpeanpuATUETO Ca KOHKYPEHTHWUTE LEeHW, BMCOKOTO KayecTBO Ha
NPoAYyKLMATA U CBOEBPEMEHHOTO U3MbJIHEHWE HA LOTOBOPEHUTE MOPDBYUKM.

Ha 8 mapt 2019 roanHa e 065BEHO MpeKpaTsaBaHe Ha TbproBCcKaTa AeMHOCT WM CTapTupaHe Ha
npoueaypa no nuksupgauma Ha “NMEPAA“AL, c agpec Ha ynpaeneHue: rp. Hoea 3aropa, Ks.
HaycTtpuaneH, EVK: 119029248, snncaHo B Pernctopa 3a TbProBCkn apy>kectsa Ha C/IMBEHCKM
OKPBXeH cbA no nmapt. Ne 38, Tom 2, ctp. 75 no ¢.4. Ne 772/1996 r. OT Tasu gaTta ApYyXecTBOTO
npekpatsea npuaaraHeTo Ha MexayHapogHuTe cTaHZapTy 3a (PMHAHCOBM OTYETU M MPEMUHABA KbM
oTyuTaHe Mo HaunoHanHMTE CYETOBOAHW CcTaHAapTW. 1o Te3n NpUYNHK LPY>KEeCTBOTO Ce U3K/IHYBA
OT KOHCOMIMAALNOHHUTE NpoLefypy MPU U3rOTBSAHE HA MEeXAUHHUA KOHCOMUAMpaH (MHaHCOB OTYeT
Ha ,bynsecta XongauHr“Afl. WusectuuymaTta Ha ,bynsecta XonguHr“AL s ,Mepna“Af - B
NMKBMAauuns ce otymTa B cboTBeTcTBME C MCDO 9 ,,DMHAHCOBM NHCTPYMEHTU™.

CuyeToBOAHA NOMNUTUKA

basa 3a n3roTesHe Ha (YUHAHCOBUA OTYeET

®UHAHCOBUAT OTYET Ha APYXKeCTBOTO € W3roTBEH Ha WMHAWBMAYasHAa OCHOBA B CbLOTBETCTBUE C
BCUYKM MexayHapogHn ctaHgapTu 3a guHaHcoBu otvyetn (MCPO), KOUTO Ce CBLCTOAT OT:
CTaHAapTW 3a (PMHAHCOBM OTYETW M OT TbAKyBaHMA Ha KomuTeTa 3a passicHeHUss Ha MCOO
(KPMC®O), opobpeHn oT CbBeTa no MexayHapoaHu c4yeToBogHM cTaHgaptu (CMCC), wu
MexayHapoAHUTe CYETOBOAHM CTaHZapTM W TbAKyBaHMATa Ha T[1OCTOAHHMA KOMWUTET 3a
passcHaBaHe (MKP), ogo6peHn ot KomuteTa no MexayHapogHu cyeToBofHU cTaHgaptn (KMCC),
KOMTO e(eKTMBHO ca B cunia Ha 1 aHyapy 2018 r., n kouto ca npuetn oT Komucusata Ha
EBponeiickuns cbios.

®dunHaHCOBUA OTYET e M3rOTBEH MpM cnasBaHe Ha MNPUHLMNA Ha MCTOpMYecKaTa LieHa, OCBEH B
cny4vanTte, MOCOYEHW B CHETOBOAHATA NOMUTUKA.

Mpynata n3nonsea 3a 0T4eTHa MapuyHa egMHMLA O6barapckus nes. ®MHACOBUAT OTYET € U3rOTBEH B
XUNA4u neBa, 0CBEH B U3PUYHO MOCOYEHUTE ClyYau.

MpUHUMN Ha felicTBalW0 NpeanpuaTue

®UHAHCOBMST OTYET € W3rOTBEH Ha MPMHUMNA Ha AelcTBalLO NpeAnpusiTUe, KOWTO npegrnonara, Ye
ApYy>)XecTBaTa OT rpynara Lie NpoAab/xart AeiHoCTTa ¢ B 0603pumo ObAelle. bbaelaTta 4eHOCT Ha
rpynata 3aBUCU OT GM3HeC cpefaTa, KakTo M OT 06e3neyaBaHETO Ha (MHAHCMpaHe OT CTpaHa Ha
HacToAWMTE N 6bAeLN COOCTBEHNLN N UHBECTUTOPU. AKO CTONAHCKNUTE PUCKOBe 6bAaT NMOALEHEHUN
AeAHOCTTa Ha rpynarta 6bfe 3aTpyAHeHa UM npekpaTeHa, a CbOTBETHMTE aKTUBW NpoJafeHu, cneasa
Aa 6bAaT M3BbPLUEHN KOPEKUMW, 3a fa ce Hamanu GanaHcoBaTa CTOMHOCT Ha aKTMBUTE [0 TsXHaTa
NNKBUAALMOHHA CTOMHOCT, Aa Ce Ha4yWUCNAT eBeHTyalHU 6bAelin 3a4b/iKeHUs, U Aa Ce WU3BbPLUN
peknacupukaums Ha AbAroTpaiHUTe aKTMBM W AbATOCPOYHMTE MACMBM KAaTO KPaTKOTpaliHM TaKuBa.
KaTo B3“Ma npefBuj oLeHKaTa Ha OYakBaHWUTe ObAellM NapuyHM NOTOLM, PbKOBOACTBOTO Ha rpynata
CuUMTa, Ye CYETOBOAHMAT OTYeT cnefBa Aa Obje U3roTBEH B CbOTBETCTBME C NMPUHLMUMNA Ha AelCTBALLO
npeanpusTue.
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KoHconugaunoHHu npouesypu

Mpn KoHcoMMAuMpaHe Ha (UMHAHCOBWUTE OTYETU Ha Trpynata ca npuIoOXKeHW npouesypure,
pernameHtupaHn B MC®O 10 ,KoHconuagmpaHu (uHaHCOBM OT4eTM™. B CbOTBETCTBUE
cusnckBaHustTa Ha MC®O 3 ,,BusHec KOMOGUHaLMK® NpeBULLEHMETO Ha 6anaHcoBaTa CTOMHOCT Ha
MHBECTMLMATA HA KOMMNaHMATa Maillka Haj Aena Ha KoMnaHuaTa Maiika B COGCTBEHMS KanuTan Ha
BCAKO [bLUEPHO NpeanpuaTMe ce NMpu3HaBa KaTto NonoXxuTtenHa penyrtaums. CbOTBETHO, ako AensT
Ha KOMnaHuATa Malika B COOGCTBEHMS KanuTan Ha BCAKO [AbLEpPHO nNpeanpuaThe MpeBuLlaBa
6anaHcoBaTa CTOMHOCT Ha MHBECTULMATA Ha KOMMaHUATa Malika, ce Mpepasrnexja oueHKaTa Ha
pasrpaHMYMMmUTE akTMBW, MNacuBM W YCMOBHU 3af4b/DKEHUA Ha AblUEpHUTe MpPefnpuaTus.
OcTaBalloTo cfef npepasrfiexaaHeTo MpeBULUEHMEe Ce MpuU3HaBa KaTto KOPeKuMs Ha (PUHaHCOBUA
pe3ynTar.

Cpenkn B yyxjectpaHHa BasyTa

OnepayuuunTe € Yy)XXAecTpaHHU BanyTu ce oTYMTaT no obmMeHuns Kypc Ha bbarapcka HapogHa 6aHka B
[eHs Ha cfenkata. OTpuuaTenHU U NONOXUTENIHN KYPCOBU PasnnKy, Bb3HUKHAW NPU ypexKaaHe Ha
pasyeTHW B3aMMOOTHOLUEHUA W MPW OMnepaummn ¢ YyxaecTpaHHa BanyTa, Ce OTpas3sBaT B OTYeTa 3a
BCeoO6XBaTHUA Aoxog. [MapuyHu no3vuyum (NapuyHM  HaNMYHOCTU, pasyeTn), AEHOMUHUPAHU B
yy)XK[ecTpaHHa BanyTa, Ce oTyuTaT NO 3aKM4YUTeNHUA Kypc Ha Bbbarapcka HapogHa 6aHka KbMm
faTaTa Ha U3roTBsHe Ha CYeTOBOAHMUSA GanaHc.

3HauMmu BanyTHU Kypcose Ha BHB KbM: 30 centemBpu 2019 r. 31 pekemBpun 2018 T.
USD/BGN 1.79615 1.70815
EUR/BGN 1.95583 1.95583

®1HaHCOBO yNpaB/ieHne Ha puUcKa

dakTopu, onpeaensiln GUHaAHCOBUS PUCK

[leliHoCTTa Ha rpynarta e M3/oXeHa Ha (DMHAHCOBM PUCKOBE, B TOBA YMCMO Ha edpekTa OT NpPOoMsHa Ha
NNXBEHUTE MPOLIEHTW. PHKOBOACTBOTO CNEAM 3a LSMOCTHUS PUCK M TbPCM HAUMHM [la HeyTpanusnpa
noTeHUMaNHUTe OTPULATENHN e(heKTW BbpXy (DMHAHCOBMTE NOKasaTenn Ha rpymnara.

(1) BanyTeH puck

pynaTta yHKUMOHMPa B Peny6nuka bbarapmsa, Kato NpuxoanTe U pasxopmTe ca LEHOMUHUPaHU B
MeCTHa BanyTa. [leMHOCTTa Ha [Apy)ecTBaTa B rpynarta € opueHTuparta B npeobnajaBaliara cum yacT
KbM MECTHUTe Masapy U KOHTpareHTU. Bb3MOXHO e MoTeHuunaneH BalyTeH PUCK fJa ce NPOosiBu Mpu
Bb3HMKBaHe Ha pa3yYeTHW B3aUMOOTHOLUEHUS C YYXAECTPaHHU KOHTPareHTn, Kakto u npu
[OroBapsHeTO Ha KpeaMTM B UyXJecTpaHHa BanyTa. EkcnosuummTte ce cnegsT CTPUKTHO W ce
ocurypsiea epeKTUBHO yrpaB/ieHMe Ha pucka.

(2) NuxBeH puck

JINXBOHOCHMTE aKTMBM Ha rpynara ca C (MKCUpaHM W nnaeawiM NUXBEHW MpoueHTn. [pynaTa
06MKHOBEHO 3aeMa CpeAcTBa Mpy nnaBawin U GUKCMpPaHW NNXBEHW MPOLEHTW, KaTo eKCcrnosuuunTte ce
CnepsaT CTPUKTHO.

(3) KpeauteH puck

pynaTa HMa 3Ha4YMMK eKCno3mumun, npegnonarawy nosuilaBaHe Ha KpeauTHUA puck. MonuTuka Ha
rpynara e ycTaHOBfBaHeTO Ha B3aVIMOOTHOLUEHUS C KOPEKTHU K/WEHTW C AOKa3aHW Bb3MOXHOCTU fa
M3Nb/IHABAT NOETUTE aHTAKUMEHTMU.

(4) NkBnaeH puck
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pynaTa ynpaensea eheKTUBHO NMapUYHUTE CU MOTOLM, KaTo 06e3neyaBa CBOEBPEMEHHO (DMHAHCOBUTE
NoTPe6HOCTM Ha TeKyllaTa cv AelHOCT. 0 TO3M HauMH He ce reHepupa CbLLEeCTBEH NIMKBUAEH PUCK.
pynata ce CTPeMM KbM ['bBKABOCT Mpu 06e3neyaBaHeTO Ha (hMHAHCMpaHe, KaTO OCBEH COGCTBEHM
MOCTBMNEHMS, NMa Bb3MOXHOCT Aa reHepupa NoCTbMeHMs OT npojax6a Ha UHBECTUL MU, CbOMpaHe
Ha NpefoCTaBeHN Ha CBbP3aHM LA 3aeMu, NosyyaBaHe Ha KpeauTu.

AbnroTpaiHN MaTepuasHu aKTUBY

AbnrotpaliHuTe MaTepuasHM aKTMBM Ce 3aBeX/aT MbPBOHA4Ya/HO MO LeHa Ha npuaobuBaHe. Cnep
NbpBOHAYaNHO NMpKU3HaBaHe AbAroTPaHWTe MaTepuanHu akTUBM ce NoAnaraT NepuoAnyYHO Ha oLeHKa
Mo cnpaBeA/nMBa CTOMHOCT, M3BbPLUBAHA OT NINLEH3NPAHN OLEHUTENN.

AmMopTun3saymna
AbnrotpailHuTe akTUMBWM Ce amopTu3Mpar MO JIMHeeH MeTOoj[ u4pe3 MpuiaraHe Ha ClnegHuTe
aMopTM3aLUOHHN HOPMU:

Crpagu 2%
CbopbxeHus 4%
O6opypaBaHe 20 %
TpaHCcnopTHW cpefcTBa 20 %
CTOMaHCKM NHBEHTAp 20 %
HemartepuanHu akTusu 15 %

Korato 6anaHcoBaTa CymMa Ha efiiH aKTUB Ce YBenu4yasa B pe3ynTaT Ha NPeoLeHKa, YBe/IMYEHNETO ce
OTyYMTa B pasfena Ha COBCTBEHWS KanuTan B cTaTusTa ,,Pe3epB OT MpeoueHKa”. YBeNMYeHneTo OT
npeoueHka ob6aye ce npu3Haea 3a MNPUXOL, [LOKOMKOTO Bb3CTaHOBABA 0OpaTHO HamaseHue OoT
npeoLeHKa Ha CbLinA aKTUB, KOETO Mpeamn TOBa e NMPU3HaTOo 3a pasxop.

EekTbT BbPXY MOAOXOAHUTE AaHbLM, aK0 MMa TakbB, KOMTO € pe3ynTtaT OT MNpPeoLeHsBaHeTO Ha
NMOTU, MaLLVHN N CbOPBXKEHUA, ce TpeTupa B cboTBeTCcTBME ¢ MCC 12 ,, JaHbuUM BLPXY foxoga“.
Meyanbute unm 3aryb6ute, Bb3HWMKBAWLM MNPU OTNUCBAHETO Ha AbJrOTpaeH matepuaneH akTue, ce
OMpefensaT KaTo pasiMka MeXAy HETHUTEe MOCTbNeHns OT npojaxbarta, ako MMa Takuea, W
6anaHcoBaTa CTOMHOCT Ha aKTuBa.

MogapbXKa U PEMOHTH

TeKyw PeMOHTM, MOAAPbXKA W HEe3HauMTeNnHW noAobpeHUss ce oOTpas3sBaT B OT4YeTa 3a
BCEOOXBAaTHMA AOXO0A4. 3HAYUTENHW NOAO6GPEHUs M MOAEpPHU3aUMKU, KOUTO YAb/XKaBaT XWUBOTa U
CPOKa Ha rof4HOCT UM yBeNn4yaBaT KanauuTeTa U NPOU3BOAUTENHOCTTA HA AbArOTPanHMA akTuB, ce
Kanutanuaupar.

HemaTepuanHu AbnroTpaiHn aKTUBK

HematepnaneH AbAroTpaeH akTMB Ce MNpW3HaBa, KOrato OTroBaps Ha KpuTepuuTe, 3anerHann B
[encTBalins CHeTOBOAEH CTaHAapT. HemaTepuanHuTe akTMBM Ce 3aBeXAaT MbpPBOHAYaNHO MO LieHa Ha
npuago6musaHe. Cned NbpBOHAYanHOTO NpU3HaBaHE aKTMBWTE Ce OTYMUTAT MO LEeHa Ha npuaobusaHe,
HamaneHa C HaTpynaHaTa amopTu3aums u 3ary6a oT o006e3lUeHKa. HematepuanHutTe AbArOTPanHu
KaTMBMW Ce aMOPTM3NpaT Ype3 npuaraHe Ha IMHEEH METOA 3a CPOKa Ha NMONe3HUS XXMBOT Ha BCEKW OT
TAX.

MHBecTnunn n gpyrn piHaHCOBN aKTUBU
["pynaTta oTuMTa NpUTeXaBaHWUTe AA/10BE B AbLUEPHU U acoLMUpaHN NpPeanpuAaTUS B CbOTBETCTBUE C
MCC 27 ,WHgumempyanHu uHaHcoBun oTueTwn* m MCC 28 ,MHBecTuuun B acouumpaHu
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NpeanpuaTUa U CbBMECTHMW NpeanpuaTuns

3a (buHaHcoBMTe aKTUBW, Heob6XBaHaTW OT TOpPHUTE ABa CTaHAapTa, rpynara npunara MC®O 7
,» @PVHAHCOBN MHCTPYMEHTMW - onoBecTsABaHe", a gockopo 1 MCC 39 “®dUHAHCOBN WMHCTPYMEHTMU:
npu3HaBaHe N oueHABaHe™ Te3n akTUBM NpeAcTaBnsBaT (PMHAHCOBU MHCTPYMEHTU, KnacupuuupaHu
B MpeAullHN Mepuoan B CNeAHUTe 4Yetmpu kKateropum - (i) (hbMHAHCOBM aKTWBW, [bpXKaHW 3a
TbpryBeaHe, (a) UHBeCTULMW, ObpXKaHu Jo nagex, (iii) kpeantT n B3emaHusd, (iv) PUHAHCOBU aKTUBU
Ha pa3nosioxeHune 3a npogaxoa.

MC®O 9 ,,dnHaHCcOBM MHCTPYMEHTU 3ameHuda MCC 39 ,,®nHaHCOBN WMHCTPYMEHTU: MpuU3HaBaHe
N oueHsBaHe" 3a rogMwWwHNTe nepmoamn, sanoueawm Ha uav cneg 1 adyapm 2018 r. MpynaTa npunara
MC®O 9 3a 6BAelLM nepnoan ¢ gata Ha NbpBOHaYanHO npunaraHe - 1 aHyapu 2018 r. Mpynata He
e npeunsyncnaBana cpaBHUTeNHaTa MH(OPMaLMs, KOATO NpoAb/Kasa fja ce oTumTta cbrnacHo MCC
39. MM3nckBaHMATa KbM KnacuukaymsatTa U oueHsaBaHeTo Ha MC®O 9 He oKa3BaT CblLUECTBEHO
BNIVAHME BbPXY APYXECTBOTO, KaTo TO NMpoAb/KaBa fa 0T4uTa No CrpaBefinBa CTOMHOCT BCUYKM
(hMHAHCOBMW aKTUBW, Npean ToBa OTYMTAHM NO CrpaBeAMBa CTOMHOCT cbrnacHo MCC 39.

B cbotBetctBMe ¢ MC®O 9 rpynarta knacugpuumpa (UHAHCOBUTE akKTMBM KaTO OLEHsABaHU
BMOCNEACTBME MO amoOpTM3MpaHa CTOMHOCT, NO cnpaBeAnMBa CTOMHOCT Mpe3 Apyr BCceobxBaTeH
A0X0J UNn crnpaBejvMBa CTOMHOCT npe3 neyanbarta unm 3arybara.

[afeH pUHaHCOB aKTMB Ce OLEeHABa MO aMOPTU3MpPaHa CTOMHOCT, ako ca M3NbJHEHW YCoBMATa TOM
[ia ce AbPXW C Len cbbupaHe Ha LOroBOPEHU NapUyHW MOTOUM W, CbINIACHO JOFOBOPHUTE YC/I0BUS,
Ha KOHKPETHU JaTy Bb3HMKBAT MapuyHyW MOTOLUM, KOMTO Ca eAUHCTBEHO MNjawlaHMa Mno rnaBHULA U
NIMXBa BbPXY HemnoraceHaTa cymMa Ha rnaBHuLaTa.

[afeH (hMHaHCOB aKTMB Ce OLEeHABa MO cnpaseanBa CTOMHOCT Npe3 Apyr BceobxBaTeH J0XO0[, ako
ca M3Nb/IHEHW cnegHuTe ycnosuaTa: (i) TOM fa ce AbPXW B paMKUTe Ha GU3HEC MOAEN, YNATO Len e
KakTo cbbupaHe Ha [OrOBOPHM MapuvyHW NOTOLM, Taka U Npojaxomn Ha (huHaHCcOBWU akTumeu; (1)
Cbr/1laCHO [OrOBOPHUTE YC/MOBUA HAa (PUHAHCOBMA aKTUB HA KOHKPETHW [aTW Bb3HWKBAT NapuyHu
noTouu, KOMTO ca eAWHCTBEHO MawaHuMa No rfnasHMUa W NMxBa BbPXY HenoraceHarta cyma Ha
rnasHuUara.

[ageH (MHaHCOB aKTMB Ce OLEHsBa MO cnpaBed/MBa CTOMHOCT npe3 nedvanbata unu 3arybara,
OCBEH aKO Ce OLeHsABa N0 aMopTu3MpaHa CTOWHOCT WAM MO ChpaBednvBa CTOMHOCT npes Apyr
BCEOOXBATEH J0X0[ B CbOTBETCTBME C MOCOYEHUTE NMO-rOpe KPUTEPUMN.

pynaTta npuTtexasa PUHAHCOBU aKTWBW, OLEHABAHW MO aMOPTU3MpPyeMa CTOMHOCT, KakTO U aKTUBM,
OLEeHsIBaHW MO cnpaseA/ivBa CTOWHOCT B Apyr Bceob6xBaTeH [0X04 M NO CnpaseA/iMBa CTOMHOCT B
neyanbara u 3ary6ara.

Mpe3 0TYETHMA Mepuoz rpynaTta He e N3BbpLUBaia CLENKN C PUHAHCOBM aKTUBM.

Kpeantnte 1 B3eMaHuATa ca (PMHAHCOBU aKTUBM C (PMKCUPaHW WX OnpegenseMu MnallaHus, KouTo
OPY>XeCTBOTO Kfacuguumpa B 3aBUCUMOCT OT Najexa KaTo AbAroCPOYHU MM KPAaTKOCPOUHW.
Mpynata noracsBa 3afb/XXeHWATa CU B CHLOTBETCTBME C MOAMWCAHUTE [0roBopu. TbpProsCcKuTe
B3eMaHud Ce OoTyuTar Mo TAXHATa (QaKTypHa LeHa, HamaneHa C eBeHTya/sHa MpoBu3uA 3a
TpygHOCbOMpaemmn B3emaHusi, 6asmpaHa Ha npernef, M3BbPLIEH OT PbKOBOACTBOTO Ha canjata KbM
Kpas Ha rogumHata. HecbbupaemuTe B3emMaHUs ce MpuU3HaBaT Ha pas3xoj B nepuoaa, B KOMTo 6baar
ycTaHoBeHn. OuakBaHMATA Ca B3emMaHWATa, OTPaseHW B HaCTOALMA (PMHAHCOB OTYeT, fAa 6bAar
noracsiBaHn B CpPOK.

B cueTtoBOfHMA GanaHC Ha rpynarta KbM Kpas Ha OTYeTHWUA Mepuoj HAMa (DUMHAHCOBW akTWBU WU
nacusu, fJe@UHMNPaHN KaTo XegKMpaHu nosunyuu.

PbKOBOACTBOTO Knacu@uuupa (QUHAHCOBMTE akKTMBU MNPW MbPBOHAYAHOTO WM MNpPU3HaBaHe W
NMeprmoLMyYHO U3BbPLUBA OLEHKA 3a NOTBbPXKAABaAHE UM NPOMSAHA HA Tasn KiacupuKaums.

MapuyHK cpeacTBa U eKBUBANEHTH
3a UennTe Ha M3roTBSIHE Ha OT4YeTa 3a MapU4HWA MNOTOK MNapUYyHMTe CPEeACTBAa M MapuUyHUTE
eKBMBANEHTU Ce KnacuguumpaT KaTo MapuMyHM CpeacTBa B Kaca M MapU4YHU cpeacTtBa B GaHKOBU
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CMETKMW.

CobcTBeH KanuTan
OOVMKHOBEHUTE aKUMW CbCTaBNABAT 4acT OT COOCTBeHWS KanuTan. AMBWUAEHTW NO OBMKHOBEHMTE
aKLUMK ce oTYMTaT B HAManeHMe Ha CO6CTBEHNS KanuTan npes3 nepuopa, B KOWTO GbaT HAuMCNEHMN.

MpoBunsnmn

MpoBM3MNTE Ce OTYMTAT B CbOTBETCTBME C U3MCKBaHMATA Ha MCC 37 ,poBusnmn, YCNOBHU aKTUBK
W ycnosHu nacusu“. TpoBM3NM Cce nNpu3HaBaT, KoOraTo B pesy/nTaT Ha HAKAKBO 3afb/iKaBallo
CbOUTME 3a APYXKEeCTBOTO OT rpynata Bb3HUKHE MPaBHO WAM KOHCTPYKTUBHO 3afb/DKEHWE C
HeomnpegeneHn CPOYHOCT UM CyMa, KOETO NpeAcTou Aa 6bhe ypeAeHo. 3a fa ce HauMcau npoBu3uns,
e Heo6X04MMO [a MOXe [a Cce HanpaBu JOCTaTbYHO HaAeXAHa OLEeHKa Ha 3afb/DKEeHUEeTO, KakTo U
[a Ce OUeHW C JocTaTbyHa BEPOATHOCT, Ye 3a HEroBOTO MoracfBaHe e 6bfe aHraxwupaH pecypc,
CbAbpXKall, MKOHOMUYECKM MON3Nn.

KbM paTaTta Ha CbCTaBAHe Ha (PMHAHCOBMA OTYET Ha rpynarta He CbleCcTBYBaT OCHOBaHMA 3a
HaymncnasaHe Ha nposusun no MCC 37.

[JaHbyYyHN BPEMEHHU Pa3NKK

[JaHbyHNTE BPEMEHHM pas3nnKM (OTCPOYEHM [aHBYHM MACMBM W OTCPOYEHM [AAHBYHM aKTMBM)
Bb3HMKBAT BCMEACTBME Ha BPEMEHHUN Pa3finKu, NOABUAN Ce MEXAY AaHbyHaTa OCHOBA Ha aKTUBUTE
M NacuBMTE M TXHaTa 6anaHcoBa CTOMHOCT. [py M3UNCNABAHETO Ha AaHBYHUTE BPEMEHHU Pas3fIMKu
Ce M3N0N3BaT AaHbYHU CTaBKMW, OTHACALLM Ce 3a NepmoamTe Ha 06paTHO MpPOSAB/EHUE HAa JaHbUYHUTE
BPEMEHHW pa3INKKW, B CyYaid, Ye Te3n CTaBKM Ca M3BECTHN B MOMEHTA Ha OCYETOBOASBAHE.
Bb3MOXHO € B [pY)XeCTBO OT rpynaTta fa Bb3HUKHAT BPEMEHHW pasnnkyu npu o6e3ueHKa wu
npeoueHKa Ha akTMBM W NacuBW, MPU OTNUCBAHE Ha B3EMaHWA WAN  3a4b/DKEHUSA, nNpu
0CYeTOBOASBAHE Ha pa3XoAW, CBbp3aHM C M3NnaljaHe Ha [OXOAW Ha (U3NYecKM nuua u c
HEW3NON3BaHNU OTMYCKW, M OT pa3Nnuma B TPeTMpaHeTo Ha Obgewy (UHAHCOBM NPUXOAM.
Bb3cTaHOBUMUTE AaHBbYHM BPEMEHHMW Pa3IMKK, NPOM3TMYALLM OT MNpeHacsHe Ha HEeW3non3BaHu
AaHbYHM 3arybu OT NMpeaxoaHM OTYETHM MepuoAan, Ce NMpu3HaBaT CamO B CAyyail, ye e BeposiTHO
HaIMYMETO Ha [JOCTaTbYyHM NO pasmep ObAewy obnaraemMu nevyandbym B paMKUTE Ha HOPMATMBHO
onpeaeneHnUTe CPOKOBE, 3a Aa 6bAaT Te3un 3arybm KOMNeHCUpaHu.

Joxoan Ha HaeTu nuua. 3agb/XKeHNa 3a MeHCUOHHO ocUrypsBaHe.

Mpn CcuyeTOBOAHOTO OTYMTAHe Ha [OXOAUTE Ha HaeTuW Mua ApyxXecTsarta OT rpynara npwunarart
n3ncksaHuata Ha MCC 19 ,,[loxoan Ha HaeTwu nuua‘. pynata He ynpaBnifBa 3a4b/DKUTENHU WU
L06OPOBO/IHN MEHCUOHHWU (POoHAOBe. M3nnawaHeTo Ha neHcuy ocTasa 3aAb/KeHue Ha HauuoHanHus
ocuryputeneH WHCTUTYT. [lpy>XecTBOTO MpaBuM BHOCKM 3a COLMaNHO W 3[paBHO OCUTypsBaHe
CbrflaCHO [elcTBalilaTa B CTpaHaTa HopmaTWBHa ypefba, Kato BHOCKMTe ce OTyMTaT B OT4eTa 3a
BCEOOXBATHUA JOXOL.

CuyeTOBOHO OTUYMTAHE Ha /IN3NHTOBW AOrOBOPM, KOraTo rpynarta e iM3uHronony4varten

3a nepunogute cnef 1 anyapwm 2019 r. OpyxectsoTo npunara MC®O 16 ,,/insnHr , npuet ot EC
Ha 31 okTomBpu 2017 r., KOWTO 3ameHs feictBawmuTte gocera MCC 17 ,,Jiusuur®, KPMC®O 4
,OnpegensHe pann fpajeHo cnopasymeHue cbabpXa nusmHr®, MKP-15 ,,OnepatnBeH NU3WNHT -
ctumynu® n MKP-27 ,,OueHaBaHe Ha CbAbPXXaHMETO Ha onepauuun, BKAKOYBALLM MpaBHaTa hopma
Ha IN3NHT™,

PUHAHCOB JIN3UHT

JIn3nHrosn porosopu, MpU KOUTO Ce M3BLPLUBA MPEXBbpisHe Ha BCUYKM PUCKOBE W M3rogu ot
aKTMBa, Ce OTUMTAT KaTo (PUHAHCOB NM3UHI. PUHAHCOBUAT NU3MHI Ce 0TpassfBa Mo crpaBefiuBarta
LUeHa Ha HaeTud aKTMs. BCAKO NM3MHIOBO nnallaHe ce pasnpefens Mexay 3afb/DKEHWEeTo U
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(hMHaHCOBMTE pasxofu, Taka 4e fAa ce MOMyuuM MOCTOSIHHA NMXBAa BbPXY Ab/XKMMATa FMaBHMULA.
CbOTBETHUTE HAEMHM 3aab/DKeHWUs 6e3 (MHAHCOBUTE pa3xofgu, Ce BK/OYBAT CbOTBETHO B
KPaTKOCPOYHU U ABATOCPOYHUN 3aab/mKeHNs. PUHAHCOBUTE pPasxoAn ce pasnpefenst cUcTeMaTUUHO
Mo nepuvoay B PaMKWTE Ha NIN3UHIOBUS CPOK. AKTMBMTE, MPUAOGWUTU MO pefaa Ha (PUHAHCOBU
NN3VHTOBY [OrOBOPU, CE& aMOPTU3UPAT Ha 6a3a Ha TEXHUS 0UYaKBaH MoMe3eH CPOK Ha rofHOCT.

OnepaTunBeH NAU3NHT

JIn3nHrosn gorosopu, NpuM KOUTO PUCKOBETE M M3roAUTE OT aKTUBa Ce 3anasBart OT IM3NHIoAaTens. ce
oTyMTaT Kato onepaTtvBHU NU3WHIOBM A0Orosopu. [llnawaHuaTa, W3BbLPLLIEHW MO OMepaTuBHU
NM3NHIOBU [0rOBOPW, CE OTYMTAT Ha /IMHeiHa 6a3a KaTto TeKyLliM pa3xofu 3a CbOTBETHWUA Mepuof B
paMKWUTe Ha IM3NHTOBKA AOr0BOP.

Korato forosop 3a onepaTMBEH /IN3NHT e MPeKpaTeH MNpegn NpuKIYBaHe Ha IM3MHIOBUA NEpPUog,
nnawaHnaTa, HarnpaBeHn OT IM3UHIONONyYaTeNns no HeyCTOMKWU U rnobu, ce Npu3HasaT 3a Pas3xoj B
nepuopa, B KOMTO JOroBOPBLT Ce NpeKkpaTul.

CuyeTOBOJHO OTUMTaHE Ha IM3NHIOBW AOTOBOPU, KOraTo rpynarta e iM3nHrogaten

PUNHAHCOB NMN3NHT

Mpu npogax6a Ha akTUBM C LOroBOp 3a (DMHAHCOB JIM3MHI, HacTosAWaTa CTOMHOCT Ha IN3NHIOBUTE
BHOCKM Ce npu3HaBa 3a B3emaHe. Pa3nmkata mMexgy obuiata cyma Ha [OroBOpPeHUTe MUHUMaIHK
JIM3MHIOBM BHOCKM W CrpaseffvBara LeHa Ha OThafjeHus akTus, MpefcTaB/ifiBa HepeannsupaH
(hMHAHCOB NpPWMXO0A, KOMTO Ce OTYMTa CUCTEMATUYHO KaTO TEKyLl MPMXO0L B TeYEHMEe Ha Cpoka Ha
NIN3MHra, Taka 4ye fa ce Nnosly4ym NnocTosiHHa IMXBa BbPXY OCTaTbKa OT Ab/DKMMaTa rnaBHuLa.

OnepatmBeH NN3NHT

MpegocTaBeHNTe aKTUBKU MO LOrOBOPY 3a OMepaTUBEH NIN3UHI Ce OTUYMTAT KaTo COOCTBEHU MalUMHU 1
CbOpbXeHMs B 6anaHca. Te ce aMopTM3MpaT Ha 6a3a Ha TeXHWUA npeanonaraeM MnoseseH CPokK, KakTo
Apyrv Nofo6HM AbNArOTpaliHW akTMBWU. HaeMHUTe BHOCKM Ce O0TpassBaT KaTo MpUX0Au OT Npogaxoun B
TEKYLLNA Nepmnos.

Mpuxogn n pasxogu

Mpuxoante ce oueHABaT MO ChpasBej/vBaTa CTOMHOCT Ha MOMYYEHOTO WAW MOANEXawo Ha
nosyyasaHe nnauwiaHe. lpu oTYMTAHETO Ce mpunara NPUHUMUNBLT Ha TEKYLLO HAYUCNSABAHE, KAKTO U
NPUHLUNBT Ha CbOTBETCTBME N CLMNOCTABUMOCT MeXAY NPUXOAN U pa3xomu.

CBbp3aHn nuua

3a uenTa Ha M3roTBAHETO Ha HACTOALWMA KOHCONMAMPAH CYETOBOAEH OTYET aKLMOHepuTe, TeXHUTe
ObLEPHM W acouuupaHu [pYyXXecTBa, CNYXWUTENNM Ha PbKOBOAHW [MOCTOBE MW Y/eHOBETe Ha
ynpaBuUTe/IHATE OpraHu, KakTo W Y/eHOBE Ha TEXHWUTE CeMeicTBa, BK/IIOUMTENHO W ApYXecTBara,
KOHTPO/IMPaHW OT BCUYKM ropen3bpoeHn nuua, ce pasrfexgar Kato cBbp3aHu uvua. B pamkute Ha
obuyaliHaTa cTOonaHCKa [eMHOCT Ce W3BbPLIBAT W CAENKA CbC CBbp3aHW nuuda. [MogpobHa
NH(opMaLMs 3a onepauunTe CbC CBbP3aHU NMLA M pasyeTUTe C TakuMBa /inlla B Kpas Ha nepuoja e
npeacrtaseHa B [NpunoxeHne 13.
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|_|pI/II'IO)KeHI/IF| KbM KOHCO/TMANPaHUA CHETOBOAEH OTYHET

(BbB BCMYKYM NMPUMIOXEHNS CyMUTe ca MOCOYEHW B XU/, NIEBA, aKO He e YNOMEeHaTo Apyro)

Mpuxoan oT npojaxom

30.09.2019 30.09.2018
HeTHW npuxoan oT Npofax6m Ha NposyKuus 1053 1281
HeTHu npuxoamn oT npofaxowu Ha ycnyru 4 23
HeTHM npuxoamn oT Npofax6un Ha CTOKK 1 7
Mpuxoan oT fpyru npogakéu 101 92
oo6uwo 1159 1403
Opyrn npuxoan ot geHocTTa

30.09.2019 30.09.2018
Mpuxoan oT uHaHCUpPaHUA 0 28
Opyrun npuxoam 0 0
o6uwo 0 28
Pa3xoan 3a nepcoHasna

30.09.2019 30.09.2018
Pasxoau 3a Bb3HarpaxaeHus (288) (584)
Pa3xofu 3a ocurypssaHe (64) (112)
06wo (352) (696)
Opyru pasxogun 3a geMHocTTa

30.09.2019 30.09.2018
Pa3xofu 3a BbHLWHMK yCNyru (240) (358)
Pa3xogm 3a maTepuanm (530) (633)
Aipyru pasxoan 4) ()
06wo (774) (998)
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HeTHa CTOMHOCT Ha aKTUBUTE Ha aKUMUS U YUCT [0XO0[ Ha aKLus

HeTHaTa CTOMHOCT Ha aKTUBWTE Ha akuus e M34ucieHa 4ype3 pasfefiiHeTO Ha HETHWUTE aKTUBMW,
BK/IIOUEHM B BanaHca, Ha 6poa akuuy B 0BpbLLIEHME KbM Kpas Ha OTUYETHMA Mepuop.

30.09.2019 31.12.2018

HeTHW aKTUBM, NpUHagnexawn Ha akyuoHepute (Xuni.nesa) 2960 5651
CpeaHo npeTerfnieH 6poil Ha 06MKHOBEHUTE akuum (Xunaan 6p.) 720 720
HeTHa CTOMHOCT Ha aKTUBMTE Ha akuma (eBa Ha aKLms) 411 7.85

UncTnaT [OXO0L4 Ha aKuMsa Ce U34YUCNABa, KaTto Ce pasfefin HEeTHUAT LOX0A4, NpuHagiexall Ha
aKUMoHepuTe, Ha CpefHO npeTerneHns 6poii 06MKHOBEHW aKLMK B 06pbLLEHME Mpe3 nepuoja.

30.09.2019 30.09.2018

HeTHa neyan6a, npuHagnexauiyM Ha akLnoHepuTe (Xun.nesa) 4 (287)
CpefHo npeTerneH 6poil Ha 06MKHOBEHUTE akuun (Xunagu 6p.) 720 720
OCHOBeH 0X0[ Ha akuua (neBa Ha akums) 0.01 (0.40)

[loxouTe C HamaneHa CTOMHOCT ca paBHM Ha OCHOBHWUTE [OXOAM Ha aKUMs, Tbii KaTo rpynata He
pasnonara ¢ MHCTPYMEHTU, KOMTO 61Xa MOT/IN Aa Ce KOHBEPTMPAT B akLWK.

AbNroTpaiiHn MaTepuanHu akTUBY

3emun u MawnHu, TaHcnopTHH Pa3sxogu 3a o6wo
crpagu CbOPBXKEHUSA cpeacTea npugobrBaHe
n Ha O4bATOTP.
obopypBaHe aKTUBM,
CTOM.UHBEH-
Tap v apyru
HauanHo canpgo 3885 2250 160 3702 9997
01.01.2019 r.
Hosonpugooutu 0 0 0 32 32
OTnuncaHn (2660) (1310) (81) (3494)  (7545)
MpeoueHKa akTuBYK 0 0 0 0 0
AmopTusaumns (154) (775) (73) (29)  (1031)
KpaliHo cango 1071 165 6 211 1453
30.09.2019 r.

MapnyHn cpeacTBa M NApUUHN EKBUBAIEHTN
30.09.2019 31.12.2018

MapuyHK cpencTBa B Kaca 2 6
MapuyHn cpencTBa N0 6aHKOBU CMETKMN 22 0
BnokupaHu napuyHu cpeacrtea 0 0
O6uwo 24 6
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PernctpupaH kanutan

Kbm 1aHyapu 2019 .

Kbvm 30 centemspu 2019 r.

AkuMnTe Ha [py>KecTBOTO ce TbprysaT Ha ,,bbirapcka gpoHgoBa 6opca-Cogpusa“AL.

CTOKOBO-MaTepuasiHu 3anacu

Martepuann

MpoayKuns

Ctoku

He3aBbpLUeHo Npon3BOACTBO

Apyru

o6uwo

THProBCKW W Apyry B3eMaHus

B3emaHua OT CBbp3aHu NpeanpuaTus
B3emaHua OT KIMEHTU U AOCTaBYMLN
MpefocTaBeHW aBaHCK

JaHbLun 3a Bb3CTaHOBSABaHE

Apyru

o6uwo

THProBCKM M ApYrn KPaTKOCPOUYHU 3ab/HKEHNS

3ab/MKEHNSI KbM CBbP3aHU NpeanpusTus
3a4b/MKEHNSE KbM K/TIMEHTU U OCTaBUYMLN

MonyyeHn aBaHcu
3a4b/MKeHnsa KbM MnepcoHana

3a4b/KEHNs 3a AaHbLUM 1 OCUTypsiBaHe

Apyrv

o6uwo

Bpoii akuum
(xnn.)
720

720

30.09.2019
98
194
0
36
78

406

30.09.2019
40
220
4
2
5

271

30.09.2019
54

70
6
62
805
50

1047

CTOMHOCT
(xvn.nB.)
720

720

31.12.2018
218
176
20
43
78

535

31.12.2018
356
151

o1 O O

512

31.12.2018
151
217
28
260
1168
52

1876
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Pa34yeTun cbC cBbP3aHU nuua

B3emaHuAa 0T CBbP3aHU nmua

30.09.2019 31.12.2018
KpaTKocpo4yHu B3emMaHuA
»Bu-BecTta xonanHr“eEAL 37 13
3K ,,Hagexpa“AL 0 323
»,Bect TB (BTB)*A/ 0 1
,byn buo B“EOO[ 0 16
,bpus“Al (B nukBMgaLmns) 3 3
O6uo 40 356
3agb/KeHNA KbM CBbp3aHun nuua

30.09.2019 31.12.2018
»Bu-Becta xonanHr“eAL 53 83
,»b.0.K. - bbnirapcka oxpaHuTenHa komnaHna“AL 0 32
3K ,,Hagexga“ A 0 3
,Bect TB (BTB)“AL 0 31
BCUI 1 2
O6uo 54 151
dnHaHCOBM aKTUBMW B MBECTULMOHEH NOPTdeinn
Kbvm 30 centemBpu 2019 r. rpynaTta npuTexasa y4yacTusa B C/IEAHUTE APY>KECTBa:

BanaHcoBa CTOMHOCT lMpoueHTHO yyacTune
ApyxecTBO KbM 30.09.2019 . KbM 30.09.2019 r.
(xun.n..)

ManuMHCTBEHO yyacTume 294 X
,»b.0.K. - Bbarapcka oxpaH. KomnaHna“Af 200 11.80%
»I1aH NHBecT“Af] 94 15.72%
Apyru 3 X
O6w,0 yyacTus 297 X

TekyLwmn pnHaHCOBU aKTUBU 1939



