OBACHUTENHU BENEXKU KbM ®PUHAHCOB OTYET-
HA ,,EHEMOHA” A0l 3A NMEPMXOA 01.01.2010 — 31.03.2010 r.
Ic-Ho MCC 34/

1.MHdbopmaumna 3a opyxKecTBOTO

,EHeMoHa”Al e ocHoBaHo npe3 1990 rog. B rp.Kosnoaywn. MNbpBoHavanHaTta
pernctpauma Ha konektmeHa dwupma ,EHemoHa” e npe3 meceu tonm 1990 roga.,no
dumpmeHo geno Ne542/1990 r. Ha BpadaHckn okpbxeH cba,npe3 1994 roamHa ¢
peweHne Ne 323/28.07.1994 roa. Ha BOC ,EHemMoHa” e akumMoHepHO ApYyXeCTBo.

-Pa3smepbT Ha peructpupaHmsa akuuoHepeH kanutan kbm 31.12.2005 r. e
3 700 000 neBa,HOMMHanNHaTa CTOMHOCT Ha BCsKa akuus,He3aBUCUMO OT Buha u e
1/eguH/ neB.AkumMnTe ca Hegenumm

-C PeweHne Ne710/30.05.2006 r. Ha BOC e BnucaHa npomsiHa-yBenuyeHve
kanuTtana Ha gpyxectsoto oT 3 700 000 nea Ha 4 700 000 neBsa,4ype3 nsgaBaHe Ha
1 000 000 neBa HOBW akLUW.

-C Pewenne Ne823/23.06.2006r. Ha BOC e BnucaHa npomsiHa-yBernuyeHvne
kanutana Ha pgpyxectBoto ot 4700000 nesa Ha 6000000 neBa,uype3
kanutanuampaHe Ha 1300 000 nesa oT doHA ,Pe3epBeH” Ha OpYyXecTBOTO,4Ype3
nsgasaHe Ha 1 300 000 6post HOBU aKLMMW.

- C peweHnune Ne 945/02.05.2007 r. Ha BOC e BnncaHa npomsiHa B Kanutana
Ha komnaHuaTa ot 6 000 000 nB. Ha 9933 600 nB. ypes3 kanuTanusnpaHe Ha
3 933 600 nB. oT obnoxeHaTa nevyanba 3a 2006 r.

- C pewweHne Ne 2290/12.12.2007 r. Ha BOC e BnncaHa npomsiHa B Kanutana
Ha komnaHuaTa ot 9 933 600 ne. Ha 11 933 600 nB. ype3 nsgasaHe Ha 2 000 000
/nBa MunnoHa/ HoBu BGe3HanMyHK akumMm ¢ npaeBo Ha 1 rnac B o6woTo cbbpaHne Ha
OPY>XECTBOTO, NPaBO Ha AMBUAEHT M NPaBO Ha NMKBUOALMOHEH OAN, Cbpa3MepeH C
HOMMHAaNHaTa CTOMHOCT Ha akuumTe, ¢ HoMuHanHa ctomHocT 1.00 /eanH/ neB Bcsika
efHa.

- Bb3 ocHoBa Ha noTtBbpaeH oT Komwucusata no duHaHcoB Hagsop (KOH)
lMpocnekT 3a ny6nuyHO NpegnaraHe, Npu ycrnosusTa v no pega Ha yvn. 112-112 6 ot
3aKkoHa 3a nybnunyHo npegnaraHe Ha ueHHuM kHwka (3MTMLUK), kakTto 1M cbrnacHo
peweHne Ha C[] ot 26.02.2010 r., npoBeaeHoO Ha ocHoBaHwue 4n. 196, an. 1 ot
TbproBckusa 3akoH 1 un. 36, an. 3 1. 21 ot YcraBa Ha [pyXeCTBOTO, KanuTanbT Ha
.-EHeMoHa” ALl ce ysenuyasa ot 11 933 600 nB. Ha 13 036 501 nB. 4Ype3 n3gaBaHe
Ha HoBu 1 102 901 /egnH MWUNMOH CTO M OBE XUNSAW OEBETCTOTMH U efHal 6pos
NOMMEHHN, Be3HanuyHn, CcBOOOAHOMPEXBBLPISEMM MNPUBUMETMPOBAHN aKuuK, C
rapaHTupaH [AOWMBUAEHT, rapaHTUpaH §WKBMOAUMOHEH [, KOHBEPTMPYEMM B
0OMKHOBEHM aKLMW, C HOMUHANHa CTOMHOCT 1 nB. BCSIKA U €MUCUOHHA CTOMHOCT 9.92
neBa BCsiKa.

Cob6cTBEHOCT 1 ynpaBneHue



OTHOCHO ynpaBneHMeTO Ha [OPYXECTBOTO 3a nepuoda Ha MEeXAUHHUA
cyetoBogeH otyer- 01.01.2010 r. - 31.03.2010 r. HAMa HacTbNUIU cnegHuTe
NPOMEHM.

ApyxecTBoTO Cce ynpasnssa oT CbBeT Ha AMpeKTopuTe OT 9 YneHa B CbCTaB:
Ouuko [MpokonuneB [lpokonues, Jlioammun WMBaHoB CTtosiHOB, LlBetaH KameHoB
MetpywkoB, Boromun ApceHoB CnupgoHoB, Wnuad Bopucos Mapkos, [pokonu
[Ownues lNMpokonueB, Mapraputa MeBaHoBa [AuHeBa, BaneHTnH Muxannos CTosiHOB 1
"eoprn 3amdmpos NopaHoOB.

[pyXecTBOTO cCce npeacrtaBngBa OT U3NBAHUTENHUTE AupekTopu: [udko
Mpokonues lNpokonues, Jltogmun MiBaHoB CTtosiHOB, LiBeTaH KameHoB [leTpyLukoB u
npokypucta boraan dudes Npokonues, 3aeHO U NOOTAENHO.

[pyXecTBOTO MMa eqHOCTENEHHA CUCTEMA Ha ynpaBrieHue.

YnpasutenHute opranu Ha ,EHemoHa” A[] ca:

- O6uwo cbbpaHne Ha akunoHepuTe

- CobBeT Ha gupektopute

OpyxecTBoTO Ce npeacrasnasa oT 3nbnHUTENHUTE ANPEKTOPU:

-Ownyko MNMpokonues Npokonnes

-logmnn NeaHoB CTosIHOB

-LiBeTan KameHosB lNMeTpyLukoB

n npokypucta borgaH [nyes Npokonnes

NMpeameT Ha aenHoOCT
OCHOBHVAT NpeaMeT Ha AENHOCT e:

CTpouTENHOMOHTaXHa,NpoeKTaHTCKa,MHBECTUTOPCKA,NyCKOBOHANagb4yHa, uHxXeHepu
HroBa,MapKeTUHroBa,TypucTuyecka,npon3BoACTBO,U3KyNyBaHe, peanmsauns n
CepBU3 Ha MaLLMHU,CbOPBXEHNA, MaTepuanu,geTannm n pes3epBHN 4YacTu U CTOKWN 3a
LUMPOKO NoTpebrieHne,Npon3BoACTBO Ha enekTpudecka eHeprus,npovsBegeHa oT
Bb30OHOBAEMWN EHEPrUNHU U EeHeprocrnecTaBallM CbOPbXEHUS,eHeproeeKTUBHN
ycnyru/skn.;O6cnensaHe, KOHCYNTUPaHe, MHCTannpaHe, MogepH1U3aumns, noaapbxKa,
ynpasneHue n MOHUTOPWUHI Ha MaLUVHW,CbOPBXEHUSA n
crpagu,KoOHCYNTaHTCKN,NpeBOgaYeCKN,aBTOCEPBU3HN, TPAHCMIOPTHU  YCIAYMN,KakTo U
BCUYKM He3abpaHeHn OT 3aKkoHOAATeNCTBOTO Ha Penybnuka bbnrapusa genHocTtu.

2.0CHOBHMU NONOXeH!A OT cyeToBOogHAaTa NONUTUKA
2.1.ba3a 3a nsroresiHe Ha (pUHAHCOBUA OTYeT

HacTtoawmaT dpuHaHCOB OTYET € U3rOTBEH B CbOTBETCTBME C U3UCKBAHUATA Ha
MexayHapogHUTe CYEeTOBOAHW CTaH4apTu npueTtu oT bopaa Ha MexayHapogHute
CYEeTOBOAHW  CTaHgapTu, yTBbpaeHn B Penybnuka bbnrapus,3akoHa 3a
CYETOBOACTBOTO B bbnrapus u yrBbpaeHata OT pbKOBOACTBOTO Ha ApPYXKECTBOTO
CcYeToBOJHA NONUTUKA.

drHaHCOBUA OTYET € M3roTBEH MpW CnasBaHe Ha MpUHUMNA Ha McTopudeckaTa
LeHa,MoauduumpaH B onpegeneHn criydam C npeoueHKaTa Ha HSAKOW akTMBW Mo
TsIXHaTa cnpaBennunBa CTOMHOCT, KaKTO TOBa € NOCOYEHO Ha CbOTBETHUTE MecTa,Ha
OasaTa Ha OenCcTBaLWoTO NPeanpuaTMe N Ha NpUHUMNA Ha HaYMCNABaHETO.

Kbm gaTtata Ha MeXOUHHMA (OMHAHCOB OTYET MMa OOSsICHEHME Ha CcbOuTMATa M
cOenkuTe, KOMTO MMaT 3Ha4YeHue 3a pa3dmnpaHeTo Ha NPoOMeHUTe BbB (PMHAHCOBOTO
CbCTOSIHME M pe3ynTaTuTe Ha NpeanpuaTMeTo OT AaTaTa Ha NOCNeAHus roavleH
OTYerT.



Benukn gannm 3a 2009 r. n 2010 rogmHa ca npeactaBeHn B HAcTosLms hUHaHCOB
OTYEeT B XuUn. nesa

2.2 CpaBHUTENHU JaHHN

[pyXecTBOTO NpeacTaBsa cpaBHUTENHA UHAOPMaUUs B TO3U (PUHAHCOB OTYET 3a:

-6anaHc KbM Kpas Ha TeKkyLusa oTYEeTEH nepuoa u cpaBHuTeneH 6anaHc
KbM Kpasi Ha HenocpeacTBEHO npeaxoxjawaTta goMHaHCoBa roguHa.

-0TYETU 3a JOXOAMTE 3a TEeKyLUUSA OTYETEH Nepuoa 1 C HaTpynBaHe 3a
Tekyllata oMHaHCOBa roaMHa OO0 HACTOALWMA MOMEHT CbC CpPaBHUTENHU OTYeTU 3a
AoxoguTe 3a CbOTBETHUTE CpPaBHUMMKM OTYETHW MNEepuoan Ha HenocpeacTBEHO
npegxogHaTa oMHaHCcOBa roguHa,

-0TYeT,nocoYBaLy NPOMeHUTe B COBCTBEHNA KanuTan KyMynaTuMBHO 3a
TekyllaTta (puHaHCOBa roagnHa 4O HaCTOSALWMNA MOMEHT,

-OTYeT 3a NapyyYHUA NOTOK KyMynaTUBHM 3a TekylwaTta puHaHcoBa
roguHa 0o HacToAWUA MOMEHT CbC CPaBHUTENEH OTYET 3a CbOTBETHUSA nepuod oT
e[ljHa rogvHa Hasap 3a HernocpeacTBeHo npeaxoaHaTa (ouHaHcoBa rogunHa.

Korato e HeobxoaMmo, cCpaBHUTENHUTE OaHHW ce peknacudumumpaTt 3a aa ce
MOCTUIrHE CbMNOCTaBMMOCT CMPSAIMO MPOMEHUTE B MPEACTaBAHETO B TeKyllaTta roavHa.

2.3. CyeTOBOAHM NpPeanoOsioKeHUss U NPUbNU3NTENHU CYEeTOBOOHMU
npeueHKun

N3roTBsIHETO Ha PMHAHCOBUS OTYET MO MEXOYHapPOAHUTE CTaHOAPTK
M3NCKBA PbLKOBOACTBOTO [Ja TMPUIIOKM HSKOM CYETOBOAHWU MPEAMNONIOXKEHUS U
NPUBNN3NTENHN CYETOBOOHM OLEHKWU, KOUTO CE OTHACAT A0 AOKNafBaHUTE aKTUMBU U
MacuBK, ONMOBECTEHMTE YCIOBHWN aKTMBM U NACKBW, KaKTO U A0 NpU3HaTUTE NpMXoan w1
pasxoau 3a nepuoaa.

Bcuukn Te ca M3BBbPLUEHM HA OCHOBaTa Ha HaW-AobpaTta npeueHka, KoATo e
HanpaBeHa OT PbKOBOACTBOTO KbM [AaTaTa Ha M3rOTBSHETO Ha (PMHAHCOBUSI OTYET.
[encreutenHuTe pesyntatM 6uxa MOIMnM Oa ce pasnuyaBaT OT MPeACTaBeHUTE B
HacTosWNS (PUHAHCOB OTYET.

2.4. NMpuxogm

MpuxoauTe ce npuaHaBaT Ha 6asa NpuHUMNA 3a HauYUcnsBaHe U CbMNOCTaBUMOCT

[0 CTeneHTa, A0 KOATO CTOMaHCKUTe u3roan ce npuaobuBaT OT APYXEeCTBOTO W
[OKOIKOTO NPUXoANTE MoraT HadeXaHo [a ce U3MepsT.
KoraTo pesyntaTbT OT AOroBOp 3a CTPOMTENCTBO MOXe Aa Obae OLeHeH HaaexaHo,
NpUXoauTe ce NpusHaBaT B CbOTBETCTBUE C eTarna Ha 3aBbpLIEHOCT Ha AelHocTTa
Mo JoroBopa KbM gataTta Ha 6anaHca, U3YMCIEH KaTo OTHOLIEHWE Ha M3BbPLUEHUTE
[0 MOMEHTa pasxoau Mo [oroBopa KbM O4akBaHMSA O6LL pa3mep Ha pasxoauTe Mo
aorosopa. B cnydyait, Yye pesyntaTbT MO OOroBopa He MoOXe Oa ObJe OLeHeH
HafeXaHo, NPUXoauTe ce pasno3HaBaT B pa3mepa Ha WM3BbPLUEHUTE pasxoaw,
CBbpP3aHU C [OroBopa, ako Te ce cuyuTaT, Ye morat Aa ObaaT Bb3CTAHOBEHM OT
KnueHTa.

Mpu NpegocTaBAHETO Ha yCryru, NpUXoauTe ce Npu3HaBaT, OTYUTalKK eTana Ha
3aBBbPLUEHOCT Ha cAenkaTta KbM gaTtaTa Ha GanaHca, ako To3u eTan Moxe aa 6bae



HaOQeXOHO M3MEPEH, KaKTO U pa3xoauTe,M3BbPLUEHN NO caenkata U pasxoauTe, U
pasxoguTe 3a NPUKNYBaHETO WM.

Mpy npogaxbuTte Ha CTOKM 1 MaTepuanun NpMxoauTe ce NpM3HaBaT, Korato BCUYKK
CbLLECTBEHN PUCKOBE U MON3K, NPOM3TMYALLM OT TAXHaTa COOCTBEHOCT NpemMuHaBaT
B KyrnyBaua.

BbB dpuHaHcoBus otyeT kbM 31.03.2010 r. Ha Opy>KeCTBOTO NpuxoauTe OT yCryru,
npoaaxbw Ha AObAroTpaHW akTMBM M MaTepuann ca npeacTtaBeHM HETHO, T.e.
HamarneHun ¢ 6anaHcoBaTa CTOMHOCT Ha aKkTuUBa.

2.5. Pasxoaun

Pa3xoauTe B APY)XeCTBOTO Ce Npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBAHE U Ha
6a3a NpMHUMNMTE Ha HauyMucnsaBaHe N CbNoCTaBMMOCT.

PasxoauTe 3a 6baeluy Nnepuoam ce oTnarat 3a npu3HaBaHe KaTo Tekyll pasxo[ 3a
nepvoa, Npe3 KOMTO JOroBOpUTE 3a KOMTO Ce OTHACAT, Ce U3MbIHABAT.

duHaHCOBUTE NPUXOAM M Pasxoam Ce BKMYBAT B OTYETa 3a NPUXOAM U pasxoau,
KaTo ce nocoyBaT AUGEPEHUMPAHO U Ce CbCTOAT OT: NMXBEHW NPUXoau, KYpCOBM
pasnukn OT BanyTHN onepauun 1 6aHKOBM TakCu U KOMUCUOHHM.

2.6. Caoenku B YyXXaecTpaHHa BanyTa

Cpoenknte n3BbpLUEHN Npe3 nepuoaa, AeHOMUHMPaHW B Yy)XgecTpaHHa BanyTa ca
npeBbpHaTM B ObNrapckM neeBa No Kypca Ha CbOTBETHaTa BanyTa Ha gaTaTta Ha
caenkata.AKTMBMTEe M NacuBuTe, AEHOMUMHMPAHW B JyXOeCTpaHHa BanyTta ca
Npen3yncrieHn no 3akniuuTenHuss Kypc Ha bbnrapcka HapogHa baHka, koaTo €
ueHTpanHa 6aHka Ha bbnrapus, kbm banaHcoBaTa gaTta.

MonyyeHuTe oT TOBa neyanbu n 3arybu ca npeacTaBeHn B OTYETA 3a NPUXoauTe m
pasxoguTe.

CuntaHo ot 01.01.1999 r. 6bnrapckmna neB e pukcupaH kbm obwaTta EBponeincka
Banyta-EBPO-INPUN KYPC 1.95583 JIEBA 3A 1 EBPO. BHbB onpegenss obmeHHUTE
KypcoBe Ha Obnrapckusi neB KbM APYruTe 4yXXOecTpaHHW BamnyTu, W3NON3Bauku
Kypca Ha EBPO kbMm cboTBeTHaTa BanyTta Ha MexayHapoaHuTe nasapu.

2.7. QbnroTpaiHu MaTepuarniHu akTuBMU

OdbnroTpaiHuTe MatepvanHi akTUBWM ca NpeacTaBeHn B CHETOBOAHMS GanaHc no
LeHa Ha npuaobumBaHe, HamaneHa C HaTpynaHaTa amopTu3auust n 3arybute ot
obe3LeHsaBaHe

MbpBOHaYanHo oueHsiBaHe

Mpy MbpBOHAYaNHOTO cu NpuaobuBaHe OALNrOTPaNHWUTE MaTepuarniu akTUBU ce
oLeHsiBaT MO LeHa Ha npuaobuBaHe, KOATO BKMYBA MOKynHaTa LeHa, BKII.
MUTHUYECKM TakCcy U BCUYKM NPEKM pasxoan, HeobxoamMMm 3a NpuBexaaHe Ha akTuBa
B paboTHO cbecTosiHMe. [MpeknuTe pasxoamn ca: pasxoau 3a MoarotToBka Ha 0GekTa,
pa3xXxogu 3a MbpBOHayanHa [JoctaBka M obpaboTka , pasxoauTe 3a MOHTaXx,
pasxoauTe 3a XOHOpapu Ha Nnuua, CBbp3aHu C NPOeKTa, HEBBb3CTAaHOBSAEMM AaHbLM U
Ap.



HpyxecTBoTO € onpegenusio ctonmHocteH npar ot 500 nB., nog KOWTo
NpnooduTUTE aKkTUBK, aKo HE NPUTEXaBaT XapakTepucTukaTa Ha MatepuaneH 3anac,
Ce M3NNCBaT Ha TeKYyLL pasxoa.

MocnepBaLo oLeHsIBaHe

N3bpaHuaT OoT ApyXKecTBOTO nNoaxon 3a nocnefsaiwia 6anaHcoBa OUEHKa Ha
AbNAroTpanHUTE MaTepuanHm akTuem e npenopbuntenHmna noaxoa no MCC 16 - ueHa
Ha NnpuaobuBaHe, HamMmaneHa ¢ Ha4YMCNeHNTE aMmopTU3aLnn U HaTpynaHuTe 3arybu ot
obesLeHsBaHe.

Cnen nbpBOHayanHOTO MNpu3HaBaHe, akTuBuTe OT krnac ,Crpagn” ce oTyuTaT no
npeoueHeHa ctonHocT ot 2007 r., HaManeHa ¢ HaTpynaHaTa 3aryba ot obe3ueHka.
B HacToAwma pnHaHCOB OTYET pe3epBuUTE OT MPEOLIEHKN Ha AbNroTPanHU akTMBK ca
npeacrtaBeHN KaTo HepasnpegeneHa nedanba B pes3yntaT Ha peLleHMeTo Ha
PBHKOBOLCTBOTO [a NpeacTaBu M3BbpLUEeHaTa npeoLeHka KaTo HaMmepeHa CTOMHOCT B
pesynTaTt oT npunaraHe 3a nbpeu NbT HAa MCPO 3a oduumanHu Lenm

CnpaBegnmBaTa CTOMHOCT Ce Onpegens 4Ype3 OLeHKa, KOATO Ce WM3BbpLUBa OT
npodecnoHaneH nNUUEH3npaH oueHnTen.

MeTtoau Ha amopTu3auusa

[pyeCcTBOTO HauMcnsiBa amopTu3aums KaTo ce npunara fUHEWHUst MeTOA Ha
aMopTU3npaHe Ha AObNAroTpavHUTE akTuBKW, CbOOPA3HO MOME3HUSA >KMBOT Ha
OoTAenHUTE aKkTUBW, onpeneneHn OT PbKOBOACTBOTO Ha APYXECTBOTO 3a BCEKWU Knac
aKTUBW, KaKTo crneaBa:

e 33 MaCMBHM Crpaau, B T.4. MIHBECTULMOHHU UMOTU, CbOPBXKEHUS,
npegaBaTenHM  YCTPOWCTBA, MPEHOCUTENN Ha  enekTpuyecka eHeprus M
cbobwmnTenHu nmHum — 2 %;

e 3a MaWwuHW, NPoM3BOACTBEHO obopyaBaHe, anapatypa—15%;

e 3a TpaHCMNOPTHM cpencrtBa /6e3 aBTOMOOUNMTE/, MOKPUTUSA HaA MNbTULLA W
camoneTHun nuctn — 5 %;

e KOMMIOTPU, NepudepHU YCTPONCTBA 3a TAX, COPTyep 1 NpaBo Ha MnornsBaHe Ha
codptyep — 15 %;

e astomoounun — 10 %;

e [MA n HemaTepuanHu akTMBM, 3a KOUTO MMa OrpaHMYEeH CPOK Ha Mnorf3BaHe
CbrnacHO AOrOBOPHM OTHOLLEHUS UM 3aKOHOBO 3aablinkeHne - 4 %;

e 3a BCUYKM ocTaHanu amoptuanpyemu aktmsun — 10 %;

AMOpTM3aUusa HE Ce HauucnsaBa Ha 3eMUTE U aKTMBUTE, KOUTO Ca B MpOLEC Ha

narpaxkgaHe unm gocTaBka.

BanaHcoBnTe CTOMHOCTM Ha OABNrOTPANHUTE MaTepuanHu akTMBKM noasiexar Ha
nperneg 3a obe3ueHka, Korato ca Hanuue Ccbbutus wnu  npoMeHn B
obcToATencTeaTta, KOMTO MNokasBaTt, Ye OanaHcoBaTta CTOMHOCT OM Morna ga ce
oTnn4yaBa TpaWHO OT Bb3CTAHOBUTENHATa MM CTOMHOCT. AKO ca Hanuue TakumBa



NHOMKaTopun, Ye NpubnmnanTenHo onpegeneHara Bb3CTaHOBUTENHA CTOMHOCT € Mo-
HMUCKA OT TsXxHaTa ©OanaHcoBa CTOMHOCT, TO MocnegHata ce kKopurupa [ao
Bb3CTaHOBUTENHaATa CTOMHOCT Ha akTmBuTe. Bb3cTaHoBMUTENHaATa CTOMHOCT Ha
AbNroTpavHUTE MaTepuanHu akTMBM € MO-BMCOKA OT ABETE: HEeTHa nas3apHa LeHa
nnu ctomHocT B ynoTtpeba. 3a onpedensiHeTo Ha CTOMHOCTTa B ynoTpeba Ha
aKTMBUTE ObOEWMTE MAPMYHM MNOTOLUM CE AUCKOHTMpAT A0 TAXHaTa Hacrtosdwa
CTOMHOCT KaTO ce rnpwunara OWUCKOHTOB (pakTop npeau AaHbuu, KOWTO OTpassBa
TeKylwmMTe nasapHM YCNOBUS M OLEHKM Ha BpemeBaTa CTOMHOCT Ha napute u
puckoBeTe CneunduyHn 3a CbOTBETHUA akTuB. 3arybute oT obe3ueHka ce oTynTaT B
oTYyeTa 3a NPUXoaun 1 pasxoamu.

2.8. HematepuanHu gbnroTpanHu akTuBMU

HemaTtepmanHuTe akTMBM ce OTYMTaT NO UeHa Ha npugobuBaHe nnn cebecTomHOCT
N ce amopTmaunpaT No NMHEeH MeToad Ha 6as3a ovakBaHWS MM CPOK Ha MNONe3eH
»KMBOT, KaKTO crneaBa:

o [1MA n HemaTepmanHn akTuBM, 3a KOUTO MMa OrpaHNYEH CPOK Ha Non3BaHe
CbrnacHO AOrOBOPHM OTHOLUEHUS UM 3aKOHOBO 3aabinkeHne - 4 %;

AMOPTM3aUMOHHUAT CPOK € CcbobpaseH C puaNYECKMTE npaBa, KOUTO
OPY>KECTBOTO NpuTeXasa BbpXy OTAENHUTE aKTUBU-THPIrOBCKM MapKMu.

Paaxogute 3a nscnegoBartencka AeNHOCT Ce NpM3HaBaT 3a pa3xoam B nepuoaa Ha
Bb3HMKBAHETO WM. Bb3HMKHaNMTe pasxogu No NPOEKTU 3a pas3BoOWHA OENHOCT ce
Npu3HaBaT 3a HemMaTepuanHu AbnroTpanHu akTUBKM, KOraTto OT THAX CEe O4YakBa Aa ce
reHepupat 6baeLm nKkoHoOMMYeckn nsrogu. B cnydanTte, korato eKCnepTHUTE OLEHKM
He MoraT [a YCTaHOBAT HannyinmeTo Ha TakMBa Obaewm CTONaHCKM M3rogn ce
Npu3HaBaT 3a 4acT OT HeTHaTa neyanba wunu 3aryba 3a nepuoga. Pasxogunte 3a
pa3BoOMHa OEVNHOCT , KOUTO BeYe ca bunum npmsHaTi 3a TEKyLUM pa3xoan, He moraTt aa
ObaaTt Nnpu3HaBaHM 3a HemaTepuaneH AbNroTpaeH akTUB B creasall, nepuos.

KoraTo cbulecTtByBaT mMHAMKAUMK 3a obe3ueHka Ha HematepuaneH ObhAroTpaeH
aktmB, GanaHcoBaTa CTOMHOCT Ha CblWMs He3abaBHO ce HamansiBa OO HeropaTa
Bb3CTaHOBMMA CTOMHOCT CbrnacHo wuamckeBaHusitTa Ha MCC 36 ,0O6e3ueHka Ha
akTmen”.

2.9. NMocnepBawm pa3xoam 3a AbrOTPanHN akTUBMU

MocnenBallo M3BbLPLLUBAHU Pa3Xxoau Ce KanuTanuaupaTt camo B criyyan , Ye BoasT
A0 yBenuyaBaHe Ha WKOHOMMYeckaTa M3roga OT W3MNON3BaHETO Ha CbOTBETHUS
aKTMB, 3a KOroTo ca u3BbpLueHn. MocneaBallo N3BbPLUEHUTE pa3xoaun, Bb3HUKBALLM
BbB BPb3ka CbC 3aMsiHa Ha HSIKOW KOMMOHEHT OT ObNroTpanHWTe MaTtepuanHu
aKTMBW, KOWTO Ce e OTyMTan OTAErNHO, Ce KanutanuaupaTt cnef OTnMCBaHeTo Ha
CbOTBETHUSI CaMOCTOAITENEH KOMMOHEHT. [ocneaBallo U3BbpLUBaHM pas3xoam morat
Aa ce KanuTanuaMpaT camMO B CrlyYail, 4Ye BOAST OO0 YBenuyaBaHe Ha
MKOHOMMUYEcKaTa M3roga OT M3MOSI3BaHEeTO Ha CbOTBETHWUS aKTUB, 3a KOroTo ca
M3BbPLUIEHN. Bcuukn ocTaHanu pasxoaum ce oTyMTaT KaTo Tekywmu B oT4yeTa 3a
npuxoguTte n pasxogute. [lpu npopaxba unu GpakyBaHe OoT4yeTHaTa CTOMHOCT U
CbOTBETHATa HaTpynaHa amopTu3auus ce oTnMCBar.

2.10. JluanHrosu goroBopm



ObnrotTpanHn akTuBKW, NPefoCTaBEHW MO JIM3UHIOBW [OrOBOPU, KOraTO BCUYKM
pUCKOBE M N3rogu rnpakTUyYecku ca npemMuHanu B nons3a Ha nuauHrononyvartens, ce
Knacudpuumpar Kato (PUHAHCOBM JIM3UMHIOBM  OOroBopu. Te3nm aKkTueBuM ce
OCYETOBOASABAT KaTto COOCTBEHW aKTUBW M KATO 3aAbJDKEHME KbM NU3MHrogaTens.
JInanHroBmTe NnawaHns ce 0CYETOBOASIBAT B HaMareHue KbM Kpegutopa. AKTuBuTe,
Nony4YeHn no 4OroBop 3a PUHAHCOB NIM3UHI Ce amopTu3anpaTt Ha 6asa oueHEeHUsa v
MONe3eH XMBOT Ha NOoN3BaHe No JIMHEEH METOA.

[loroBopn 3a npefoctaBsHe Ha akTUBW, MPU KOUTO PUCKOBETE U U3roguTe OT
akTuBa edeKkTMBHO ocTaBaT npu cobCcTBeHMKa, ce knacuduumpaT KaTo LOroBopu 3a
onepaTuBEH NM3NHTI. 3agbiKeHNATa 3a nnawaHe no Tesmn 4oroBopu ce npusHaear B
oTyeTa 3a NpUXoamTe U pasxoauTe Ha NponopumoHanHo-epemesBa 6asa 3a nepuoga
Ha NMM3NHIroBMS JOroBOp.

2.11. MaTepuanHu 3anacu

MaTtepvann - oueHaBaT ce npu npugobvBaHeTo MM NO [OCTaBHA CTOWMHOCT,
BKITHOMBALLA pa3xoauTe no 3akyrnyBaHeTo u npepaboTkaTta, KakTo 1 Apyrute pasxoau,
HanpaBeHN BbB Bpb3Ka C JOCTaBAHETO UM [O HACTOSALWETO MECTOMONOXEHNE U
cbeTosiHMe. Npu nanuceaHeTo nm ce npunara metoga FIFO.

[(oTOBa NpoayKums - OTYMTa ce NO ceBeCTONHOCT.
CebecTOoMHOCTTa Ha rotoBata npoaykuma ce dopmMmupa OT pasxoauTe o
AOroBOpUTE 3a CTPOUTENCTBO, KOUTO BKITHOYBAT
-pa3xogu, KOUTO ca MNPSIKO CBbpP3aHM C KOHKPETHUSA AOroBOp-pas3xoam 3a
Tpya Ha obekTa, BKNIOYUTENHO OOEKTOB HaA3op, pasxoauM 3a Martepuan,
M3MNON3BaHN MNpU CTPOUTENCTBOTO, amMopTM3aumMss Ha MalumHuTe, obopyaBaHeTo,
CbOpPBXEHUATa U1 MaTepuanuTe W3NOM3BaHM MO [OroBopa, pasxoauTte 3a
NpeABMXXBaAHETO Ha MalnHUTE, 060pyABaHETO, CbOPBXKEHUATA U MaTepnanutTe 4o m
OT nnowagkata Ha MW3NbMHEHWE Ha [JOroBopa,pas3xoanTe 3a HaemaHe Ha
MawunHn,060pyaBaHe M CbOPBXKEHUS ,pa3xoanM 3a MNpPOEeKTUpPaHe WU TexHu4ecka
nOMOLL,NpubnunanTenHn pasxoguM 3a paboTn NO M3BBLPLUBAHETO HA KOpPEKUMU W
paboTn MO rapaHUMOHHA MNOoAAPbBXKA BKIHYUTENHO W OYaKBAHWUTE rapPaHLWUOHHM
pasxoau.
-pa3xoau,KonTo ce OTHACcCAT KbM AOroBopHaTa 4ENHOCT M306Lo n moraT
Aa ObaaT HauMcneHnm No [OroBopa-3acTpaxoBKWU,pas3xogu 3a MpoeKkTupaHe u
TeXHM4Yecka MOMOLL,KOUTO He ca MpPsiKo CBbp3aHM C KOHKPETEeH [0roBop,o6Lum
pasxoau 3a CTPOUTENCTBOTO.
-OpYyrvn pasxoam,kouTo MoraT fa 6baaT KOHKPETHO HAYMUCIIEHWN Ha
KNueHTa CbrnacHo ycrnoBsusita Ha 4orosopa.

HesaBbplieHo npousBoacTBo — B nepuoga crieq 31.12.2008 r. oo gaTtata Ha
n3gaBaHe Ha HacCTOALWMA UHOMBMAYaNeH OUHAHCOB OTYET APYXECTBOTO € OTKPUNOo
rpeLuka B CBOATa MeTOOO0NI0rMs OTHOCHO NpuraraHeTo Ha MeToA4a Ha 3aBbPLUEHOCT
3a OTYMTaHe Ha NpuUxXoauTe U pasxoauTe No cTpouTenHu gorosopu cbrinacHo MCC
11 ,CTpouTtenHun goroBopu”, Kato B peayntaT Ha ToBa € Hamanuno He3aBbpLLUEHOTO
NPON3BOACTBO, YBENNYNUIIO € B3EMaHUATA OT KITMEHTU N NPUXOANTE OT npoaaxou.

CToku-npn npuaobmBaHeTO ce oueHsiBaT MO [AOoCTaBHa CTOMHOCT, BKIOYBalla
pa3xoauTe Mo 3akynyBaHeTo W npepaboTkaTa, KakTo 1 ApYrUTe pasxoau, HarnpaBeHU



BbB BPb3Ka C JOCTABAHETO MM [0 HACTOSILLOTO MECTOMNOMNOXEHUE U CbCTosiHUE.[pu
OTNUCBAHETO MM MOCNEeAOBATENHO Ce nNpunara MeToaa Ha cpefHo npeTerneHa ueHa
Ha nepuoamyHa mecedHa 6asa.

2.12. TbproBcku u Apyru B3emaHusi

TbproBckute B3eMaHuUs Ce MpPeacTaBaAT W OTYMTaT OCBEH MO CTOMHOCT Ha

OpuUrMHanHo wusgageHa aktypa, HamaneHa c pasmepa Ha obesueHkaTa 3a
Hecbbupaemn cymu, Taka M Npu nNpunaraHe Ha MeToga Ha  3aBbpLUEHOCT 3a
OTYMTaHe Ha NpPUMXoAMTe N pas3xoauTe Mo CTPoUTEeNHM goroeBopu cbrinacHo MCC 11
,CTpouTesnHM gorosopu”.
BaemaHunaTta OT KNMEHTW, Bb3HMKHANM B pe3ynTaT Ha npunaraHe Ha MeToda Ha
3aBbPLUEHOCT 3a OTYMTAHE Ha MpUXoauTe M pas3xoauTe No CTPOUTESNTHU AOroBOPU
cbrnachHo MCC 11 ,CtpoutenHn poroBopu” B 6GanaHca Ha [pyXecTBOTO ce
NPeACTaBAT HETHO, HAMANEHN C MOMYYEHUTE aBaHCU OT CbOBETHUTE KITMEHTW.

3a TO4HOTO MpeacTaBaHe Ha B3EMaHVSATa OT KIVEHTU BbB (OMHAHCOBUTE OTYETU CE HauMCIsIBaT
0BE3LIEHKM:
- 3aB3emManus B pasmvep 40 10 000 .. ce 13nornssa MeToaa Ha Bb3pacToBUS aHarnms,
T.e. B3eMaHu/sTa Ce rpyrmpar ro Neproan, 3a KOUTO Tea BlEMaHUst ca OCTaHarm
HecbOpaHK, KaTo He Cce 0BE3LIEHABAT B3EMaHIS OT CITY>KUTENM Ha OPY)KECTBOTO;
- 3a BeManua Hag 10000 nB. ce mpwriara MHOVBWOYarHWS MoOXod, Kato He ce

obesLeHsBaT:
= B3eMaHua no Ecko goroBopn nopaoy crielmdomkata Ha [Jorosopa U
niawaHusTa;

* B3EeMaHVA OT KIMEHTW, C KOUTO [JPY)KECTBOTO aKIVBHO paboi U uma
[TLITOCPOYHM B3aMMOOTHOLLIEHNST,

*  B3eMaHVisl OT KIIVIEHTV, C KOWUTO Ca MOCTUTHATY CriopasyMeHst 3a PeEryrsipHA
YaCTUYHM MNALLIBHS;

*  B3eMaHVisA, BL3HUKHANM Mpes TekyLLiaTa roauHa;

Cwmetkata 3a HauicrneHuTe OBesUEeHK, KOSTO Lie Ce Kpeoumvpa C HauvcreHuTe pasxomv, e
KOpPEKTVBHA 1 HaMarsiea caroTo Ha B3emaHusiTa B 6ariaHca.
2.13. NapnyHu cpeacTBa U eKBUBANEeHTU
MapnyHnTE cpencTBa NpeacTaBnsaBaT NeBOBU U BanyTHU HANMYHOCTM B Kacata u B
BaHKnTe N B Napu4HMN eKBUBANEHTMU.
JleBoBUTE HanNMMYHOCTM Ca NpeAcTaBeHM MO HOMMHANHa CTOMHOCT, a BanyTHUTE MO
3akntounTenHus kypc Ha bBHB kbm 31.03.2010 r.
2.14.KpaTKkoCcpo4yHu n [1bNrocpo4yHn 6aHKOBM 3aeMu

2.14.1. HVB Bank Biochim /YHuKpegut Byn6ank AL/

Ha 14.04.2003r e cknto4eH Jorosop, no cunata Ha konto ,EHemoHa” ALl nonyyasa
oT ,brnoxum” ALl kpegmTHa nuHMa B pasamep Ha 800 000 nB. /ocemcToTUH Xxunsau/



neea, npegHasHayeHu 3a obopoTeH kanuTan. CpokbT 3a Non3BaHe Ha cymu OT
KpeanTa e 12 meceua c onums 3a NPOsIoHrMpaHe.

3a obes3neyaBaHe Ha KkpeguTa € BAMCaHa [OroBOpHAa MMNOTEKA BbpXY HEABWMXXUMO
nmyLecTso Ha ctonHocT 1 171 480 ns..

Ha 14.02.2004r. e nognucaH AHekc Ne1 KbM AoroBopa,c KOMTO € YABIMDKEH CPpOKa Ha
noracaBaHe Ha KpeguTHaTa nuHusa o 14.03.2005r.

C aHekc ot 25.02.2005r. e npunoxeHa krnaysata 3a MNPOSIOHrMpaHe U NagexsbT €
onpegeneH 3a 14.03.2007r.

C poroBop Ne 005/01.05.2005r. Ha ,EHemoHa” ALl e npepgoctaBeHa cMeceHa
KpeauTHa NMHUA 3a nsgaBaHe Ha GaHKOBWM rapaHuMuM M 3a peBorBupall 060poTeH
kpeanT B pasmep Ha 1090 000 EURO , kosto obegmHaBa ob6opoTHUA KpeauT OT
800 000 nB. 1 non3BaHnTe NUMNTK 3a 6aHkoBM rapaHuyum ot 200 000 nB. 1 400 000
nB.O6eanHeHn ca B HOBa OOroBOpHa mnoTeka u obesnevyeHus, BnncaH € ocobeH
3anor MINC n Ha B3emaHus No 4OroBopw.

Kbm 30.09.2006r. oT nuHuaTa ca nagageHn 6aHkoBu rapaHumm Ha ctonHocT 235 000
EUR,octaHanus pecypc ot 855 000 EUR e nonseaH kaTo peBonsupaly, o60poTeH
kpeanT. MNMagexbT Ha kpeauta e 31.08.2006r. ¢ onumsa 3a nponoHrnpaHe.C aHekc
Ne1/31.08.2006r. kbm gorosop Ne 005/01.09.2005r., nagexa Ha kpeauTta e yabrKeH
c egHa rogmHa go 31.08.2007r. Kbm 31.12.2006r. ca nsgageHn 6aHKoBU rapaHumm
Ha ctonHocT 300 000 EUR , ocTtaHanaTa 4acT OT pecypca ce nosi3sa 3a peosfBupaly
00OpOTEH KpeauT.

C AHekc Ne 2/22.05.2007 r. kbm [Horosop Ne005/01.09.2005 r. nuHusTa e
nponoHrnpaHa go 31.05.2008 r.

B momeHTa ce pabotm ¢ 6aHkaTa 3a pe4oBHO MPOSIOHrMpaHe Ha nNuHuaTa. NMopagw
npetoBapeHocT ¢ npenuckn ¢ AHekcn N2 5 n Ne 6 GaHkaTta HanpaBu BbTPELUHO
nponoHrupaHe Ha nuHmata go 31.08.2008 r. ¢ ornen ocurypaBaHe Bb3MOXHOCT
npenuckaTa ga ca rnega Ha kpeamteH cbBeT.C AHekc Ne 7/27.08.2008 r. nuHusTa e
nponoHrpaHa ao 31.08.2009 r. C AHekc Ne 9/25.08.2009 r. nuHMsATa € NposioHrMpaHa
0o 29.08.2010 r.

Kbm 31.03.2010 r. 190 000 eBpoO ca yCcBOEHU KaTo peBonBupall 06opoTeH KpeauT.

2.14.2. HVB Bank Biochim /YHuKpeguTt Byn6ank AL/

C [oroeop ot 22.05.2007 r. Ha ,EHemoHa” ALl e npegocTaBeHa CMeceHa KpeauTHa
NUHUSA 3a u3gaBaHe Ha GaHKOBM rapaHuuu M 3a peBonBupall obopoTeH KpeauT B
pa3mep Ha 2 000 000 EURO, 3a obeanevyaBaHeETO Ha KOSATO € BNMcaHa BTopa no pea
nnoTeka BbPXY akTMeBuTe, obesneyaBawm nuHuaTa 3a 1 090 x. EBpo. MagexsbT Ha
kpeanta € 31.05.2008 r. c onuma 3a NposnoHrnpaHe.

Mopaan npetoBapeHocT ¢ npenuckn, ¢ AHekcn Ne 2 u Ne 3 GaHkaTa Hanpasu
BbTPELWHO MposioHrnpaHe Ha nuHuata go 31.08.2008 r. ¢ ornen ocurypsisaHe
Bb3MOXHOCT MnpenuckaTa fga ca rnega Ha kpeauteH cbBeT.C AHekc Ne 4/25.07.2008
r. pasmepbT Ha KpeauTHua numut e ysenndeH ot 2 000 000 Ha 4 000 000 EUR, ot
kouto 3000000 EUR ca cmeceHa kpeguTHa nuWHUSA 3a m3gaBaHe Ha GaHKOBWU
rapaHuum n 3a 06opoTHo cmHaHcupaHe n 1 000 000 EUR ca camo 3a nsgaBaHe Ha
©aHKoBM rapaHuMK B MoOsfi3a Ha CBbp3aHu nuua, B kKonto EHemMoHa nputexaBa Hapg
50% ot psanoseTe.

C AHekc Ne 6/25.08.2009 r. nnHuaTa e nponoHrmpada go 30.08.2010 r. kaTto oTnagat
noanMMuTuTE.



Kbm 31.03.2010 r. ot nnHmnaTta ca ycsoenun 3 820 000 EBpo 3a 060poTHM cpeacTBa.

2.14.3. YHuKpeaut byn6ank ALl/

Horosop Ne 005/20.08.2007 r. Ha ,EHemoHa” ALl e npegocTtaBeHa CMeceHa
KpeauTHa NUHUA 3a nsgasaHe Ha GaHKOBWM rapaHuMu 1 3a peBorBupall 06opoTeH
Kpeant B pa3mep Ha 4421 198 EURO, ot kouto 2 000 000 EBpo 3a 06GOpPOTHO
dmHaHcupaHe n 2 421 198 EBpo 3a nsgaBaHe Ha OaHkoBu rapaHuun. C AHekc Ne
2/28.08.2008 r. nuHuATa e nponoHrupaHa 3a nonssaHe 0o 31.08.2009 r. C AHekc Ne
4/25.08.2009 r. nuHmnaTta e nponoHrmpaHa 3a nonseaHe Ao 30.08.2010 r. Kbvm
31.03.2010 r. 3a obopoTHu cpeactea ca ycBoeHn 1500 000 EBpo. UN3papeHuTe
©aHKoBW rapaHuum ca Ha cTonHocT 648 739 EBpo.

2.14.4. O6b A

Ha 18.11.2003 r. e ckntoyeH doroeop Ne143,no cunata Ha konTto ,EHemMoHa”
Al nonyyaBa kpeauTHa nuMHUA 3a 06opoTeH kanuTan B pasmep Ha 310 000 EUR
[Tpucta n gecet xunsagn/ EBPO, npu kpaeH cpok 3a noracsisaHe 29.12.2004 r. u ¢
onuusa 3a nposioHrupaHe.JlnHnata e obesneyeHa C [OroBopHa MNoTeka Ha
HEeABWXUMU WUMOTM Ha ctomHocT 560 000nB. M ocobeH 3amnor Ha MIIC wu
NPOV3BOACTBEHN MAaLUMHU M arperatn Ha ctomHocT 362 000 nB..

C AHekc Ne2/21.12.2004r. cpokbT e yabimkeH o 29.12.2005r.

Ha 26.05.2005 r. e nognucan PamkoB gorosop Ne 81 3a numut 3a 6aHkoBwM
rapaHuum v npegoctassHe Ha 6aHKOB KpeawuT nofg ycrnosue B pasmep Ha 1 350 000
EUR o6e3neyeH ¢ goroBopHa MnoTeka Ha Npou3BOACTBEHM Crpaan, COOCTBEHOCT Ha
»<Jlomcko nueo” AL, rp. Jlom.

C [OonbnHutenHo cnopasymeHne Ne1/08.08.2005r. ce npegoroBapsT
yCrnoBusAAITa N CbLlUMS ce NpomeHsa Ha ,JloroBop 3a npegoctaBsHeE Ha OBbpAapadT no
CMeTKa 1 3a n3gaBaHe Ha 6aHKOBKM rapaHumn 1 NnpegocTaBsiHe Ha GaHKOB KpeauT nog
ycnosue” cbe cpok Ao 14.05.2006r. n c onums 3a NpOSoOHrMpaHe.

C [HonbnHutenHo cnopasymeHne Ne 2/20.12.2005r. ce wu3noesigBa HoBa
MnoTeka, KaTto ce BAMCBA AOMbIIHUTENHO obe3neyeHne /HeOBWXKUM WMMOT  Ha
.-EHepromoHTaxx AEK” ALl ,rp. Koanoayw / n paamepbT Ha NUHUATA ce yBeNuYaea oT
1350000 EUR Ha 1700 000 EUR.O6e3ne4vyeHneto ce B3ema OT 0DOOpPOTHUSA
kanutan B pasmep Ha 310 000 EUR no [doroBop Ne143/18.11.2003r. u cbC
CnopasymeHune 3a npekpatsaBaHe oOT Mecel gekemBpu 2005 r. To3n [Oroeop e
npekpaTeH.

Kbm 30.09.2006r. oT Tasnm cmeceHa KpeguTHa IVHUA € u3gageHa edHa
0aHkoBa rapaHumsa Ha ctonHocT 223 000 EUR.Octananarta yact e nonsBaHa KaTto
oBbpApadT No cMeTKa.

C HonbnHutenHo cnopasymenune Ne3/01.03.2006r. cneq BnmucBaHe Ha ocobeH
3anor BbpXy MaWWHW W TPaHCNOPTHM cpeactBa Ha crtomHocT 411 000
EUR,pa3smepbT Ha KpeamnTHaTa nuHua ce yeenuyasa ot 1 700 000 EUR Ha 2 000
000 EUR.

Cobc cnopasymenne ot 06.07.2006r. e npekpaTeHO NON3BaHETO Ha oBbpApadT
No CMeTKa,cymata € M3abihKeHa M NMHUATA ce Non3Ba camMo 3a M3fgaBaHe Ha
©aHKOBM rapaHumu.

C ponbnHutenHo cnopasymeHne Ne 4/28.03.2007 r. nuHusATa € yBenuyeHa oOT
2000000 EUR Ha 3500000 EUR un cbwata npngobvBa cCMeceH xapakTep Ha
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oBbpapadT N0 CMeTKa U 3a msgaBaHe Ha 6GaHKOBWM rapaHumn. YBENUYEHUETO €
obe3neyeHo cbC cnegBawa no peg unoteka Ha [OMA Ha “flomcko lMueso” AL,
“‘EHepromonTax AEK” ALl n “EHemoHa” ALl.

C AHekc Ne 5/ 12.05.2008 r. nuHmnata e nponoHrnpaHa go 14.05.2009 r. B momeHTa
ce omHanmM3upa npenuckaTta 3a CK4YBaHE Ha HOB JOroBOp 3a KpeauT B CbLums
pasmep . C Jorosop Ne72/08.07.2009 r. nuHmnaTa e nogHoBeHa.CpoKbT 3a Non3saHe
e go 15.05.2010 .

Kbm 31.03.2010 r. oT nuHnaTa nuMnUTBLT Ha oBbpapadTa e 3 064 622 EBpo, yCcBOEH
e KpeauTt oBbpapadT B pasmep Ha 3 048 0323 EBpo n 26 726 EBpo ca cBobogHM 3a
yCBOSIBaHe, OCTaHanaTa 4acT € aHraxupaHa no n3gageHm 6aHkoBu rapaHumm.

Ha 02.09.2005 r. e ckmoveH [oroBop ¢ “bwbnrapcka ®oHpoBa bopca” ALl 3a
perucTpaums 3a Tbproeus Ha HeoduunaneH nasap “CermeHTt “HeoduumaneH nasap
Ha obnurauMm Ha nbpBaTa €MUCUS Ha KOpMopaTMBHM ObONurauMm B pasmep Ha
2500000 nB. Buma Ha obnuraummte:0OMKHOBEHM, NOMMEHHW, ©Oe3Hann4Hw,
NIMXBOHOCHMN, HEKOHBEPTUPYEMM, cBobogHONPEXBBLPASEMU, Heobe3neyeHn,
HoOMMHanNHa ctonHocT 1 000 neBa, obw, 6pon Ha obnuraumnTe 2 500 /aBe xmMnagm m
neTcToTuH 6pos/. KpaeH cpok 3a noracsaeBaHe Ha emucusita — 20.05.2010 r.

Mpe3 M. man 2009 r. e HanpaBeHa TpeTaTa noracuTesiHa BHOCKA MO rnaBHMUaTa B
pasmep Ha 500 000 nB., a npe3 M. HoemBpu 2009 r. e HanpaBeHa YeTBbpTaTa BHOCKA
B pa3mep Ha 500 00 x.nB.Kbm 31.03.2010 r. octaTbkbT No rnasHuuata e 500 000 ns..

C HavaneH cpok Ha 3anucBaHe 26.06.2006r. e 3anuMcaHa BTOpa eMUCUA Ha
obnuraumMoHeH 3aeM C BOAel, MeHugXkbp Ha emucuaTa baHka OBb Pasmepa Ha
obnuraunoHHna 3aem e 6 000 000 eBpo, 6Gpon obnuraumm 6 0006p; BMAO Ha
obnuraummTe:06MKHOBEHN,MONMEHHMW,6E3HANMYHN, TMXBOHOCHW,HEKOHBEPTUPYEMMU,
ceBobogHonpexsbpndaemu,HeobesneveHn,HommHanHa  ctomHoct 1000  eBpo,
emncuoHHa ctonHocTt 1 000 eBpo, 6e3 obeaneyeHune.

Mpe3 M. gekemBpwM € u3nnaTeHa nbpBaTa BHOCKA MO rnaBHMUaTta B pa3Mep Ha
1 500 000 eBpo. Kbm 31.03.2010 r. octatbkbT € 4 500 000 eBpo.

2.14.5. ,6AHKA AOCK” EAO

Ha 10.11.2009 roa. mexgy ,banka [OCK” EAL wn ,EHemoHa” Al e cknoueH
[OroBOp 3a npeaocTtaBsHEe NUMWUT 3a KpeauTHU caenkm B pasmep go 7 750 000
€BpO 3a PUHAHCMpPAHE Ha MPOEKTU MO EHeprunHa eqPEeKTUBHOCT.HA 6a3a CKITYEHM
ECKO poroBopu ,cbrinacHo 4n.21 ot 3akoHa 3a eHeprunHata baHkaTa dpuHaHcupa
100% cTomHOCTTa Ha npepoctaBeHuss  goroop 6e3 [OAC.KpanHua cpok 3a
npegoctaBsHe Ha numuta € 09.11.2014 rog. - 60 meceua,kaTo BCEKM OTAENEH
KpeauT B paMKUTE Ha NiMMuTa € CbC CPOK
He No-Abnbr oT 12 Mecela,He HagBULLIABALLL CPOKa Ha NMMMUTA Ha KpeauTa.

Ot 1a3m nuHua kbm 31.03.2010 r. ca yceoeHn 4 636 984 EUR.

C poroBop 3a 6aHkoB kpeauT Ne 380 ot 13.03.2007 r. banka [OCK EA[L Hun
otnycka 300 000 EBpo 3a (pyHaHCMpaHe Ha NPOEKT MO eHeprurHa edeKTUBHOCT 3a
nogMsiHa Ha cTapo obopyaBaHe C HOBO eHeprunHoobopyasaHe. KpanlHMAT Cpok 3a
noracsaBaHe Ha kpeguta e 25.02.2011 r.

Mpes M. centemBpn 2007 r. e BHeceHa nbpBaTa MnoracuTeriHa BHOCKA W KbM
31.03.2010 r. rnaBHuuata no Hero e 56 071 EBpo.
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2.14.6. ®oHO “EHepauliHa EcbekmueHoCcm”

C [Horosop 3a kpeaut Ne 011/2006 ot 22.11.2006r.mexny ,EHemona” AL wu
®oHa ,EHeprunHa edpekTMBHOCT” HU e OTMNyCcHaT KpeauT B pa3mep Ha 67 728 nB. 3a
buHaHcupaHe Ha [JoroBop 3a M3BbpLUBAHE Ha MHXEHEPUHT C rapaHTupaH pesynraT u
CMP B LAl Ne 1 ,,Bacun Jlescku” B rp.KapnoBo. OCTaTbKbT N0 rraBHMUaTa KbM KbM
31.03.2010 r. e 11288 nB. OkoHuaTeneH nagex m.Hoemepun 2010 .

C dorosop 3a kpeaut Ne 012/2006r. ot 22.11.2006r.mexay ,EHemona” ALl un
®EE HM e oTnycHaT KpeauT B pasmep Ha 66 258 nB. 3a comHaHcupaHe Ha [oroBop
3a M3BbpLIBAHE Ha WHXEHepWHr c rapaHTtupaH pesyntat u1 CMP B UOI Ne 4,
CnbHue B rp.Kapnoeo. Octatbk no rnaeHuuyata kbm 31.03.2010 r. e 11 043 ns.
OxkoHuaTeneH nagex m. Hoemspu 2010 r.

C Oorosop 3a kpeant Ne 013/2006r. ot 22,11,2006r. mexgy ,EHemona” ALl n
®EE Hu e otnycHaT kpeanT B pa3mep Ha 109 471 nB. 3a puHaHcMpaHe Ha  [JorosBop
32 M3BbPLUIBAHE HA MHXEHEPUHr ¢ rapaHtupaH pesyntat u CMP B LUAIN Ne 6 ,[vHa
KyHuyeBa” B rp.Kapnoso. OctaTbkbT no rnasHuuata kbM 31.03.2010 r. 18 245 ns.
OxkoHuaTenHus nagex € m. Hoemepu 2010 .

C [oroeop 3a kpeant Ne 014/2006r.o1 22,11,2006r. mexgy ,EHemona” ALl n
®EE Hu e oTnycHaT kpeauT B pa3mep Ha 93 055 nB. 3a ouHaHcupaHe Ha [Jorosop
3a M3BbPLUBAHE HA UHXEHEPWHT C rapaHTupaH pesynrtat n CMP B LM Ne 7
.1 1bpBu FOHW” B rp.Kapnoso. OcTtaTbkbT no rmasHuyaTta kbMm 31.03.2010 r.e
15 509 ns..

OxkoHuaTenHus nagex e m. Hoemspu 2010 T.

C Horoop 3a kpeaut Ne 015/2006r.01 22,11,2006r. mexgy ,EHemoHa”Al n
®EE Hu e oTnycHat kpegut B pasmep Ha 94 991 nB. 3a puHaHCcupaHe Ha [loroBop
3a M3BbPLUBAHE Ha WHXEHepuHr C rapaHTupaH pesyntat 1 CMP B LA Ne 8
»~30pHMuUa” B rp.Kapnoeo. OctatbkbT No rmaeHuuata kbm 31.03.2010 .

15 832 ns..
OxkoHuaTenHus nagex e m. Hoemepu 2010 .

C [Horoeop 3a kpeaut Ne 003/2006r.o1 29,05,2006r. mexay ,EHemoHa’Al n
®EE HM e otnycHaT kpeout B pasmep Ha 197 000 nB. 3a ,EHeproedekTnBHa
PEKOHCTPYKUNSA N U3rpaxkgaHe Ha OTONNUTENHA MHCTanaums B crpaga , B KOATO ce
nomeluasat yntanuuwe ,H./.Banuapos 1924” n obwimHCKka agMUHUCTPaUnS B rp.
Kpueogon. OctaTbkbT no rnaBHuuaTa kbm 31.03.2010 r. e 8 565 ns.

OxkoHyaTeneH nagex m.mapt 2010 .

C [Horosop 3a kpeant Ne 019/2007r.ot 28,03,2006r. mexgy ,EHemoHa’Al u
®EE HM e oTnycHat kpeauT B pasmep Ha 768 000 nB. 3a dumHaHcupaHe Ha
eHeproeeKkTMBHM AeNHOCTM no [oroBop 3a W3BbLPLUBAHE Ha WHXEHEPUHr C
rapaHTupaH pesyntaTt 3a crpagata Ha MBAJ Tposn EOO/ ot 13,11,2006 r.
OxkoHyaTeneH nagex m.mapt 2012 .

OcTtaTtbkbT No rmaBHmuaTta kbM 31.03.2010 r. e 307 200 nB.
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2.14.7. CUTUBaHk H.A. — knoH Coghusi”’

Ha 20.08.2009 roa. mexgy CUTUBaHk — knoH Codousa u ,EHemoHa” ALl e ckntodeH
porosop 3a kpeaut Ne307/09 B pasmep oo 9 429 251,78 EUR

3a (QwmHaHcuMpaHe Ha npoekT “[locTaBka M WHCTanMpaHe Ha CbOPbXEHUS W
obopyaBaHe Ha uMHCTanauma 3a 06e3BogHsIBaHe Ha rmnc KbMm Gnokose oT 1 4o 6 Ha

TEL ,Mapwuua UN3Tok 27, KpanHuat cpok Ha numuTta e 30.09.2011r.
Ot 1a3m nuHua kbm 31.03.2010 r. ca HAMa YyCBOEHU CpeacTBa.

2.14.8. ,,TokyOa 6aHk” Al]

Ha 22.10.2009 roa. mexay ,Tokyaa 6ank” ALl n ,EHemoHa” Al e ckntodeH

[OroBop 3a KpeauTHa nuHUA KoHTokopepeHTeH Tun Ne098-063-001 B pasmep OO
2 000 000 nB

3a PUHaHcMpaHe Ha npoekT U3rpaxgaHe Ha anapaTtHO — CTyauveH komnnekc 1 B
HPTU-BHT". KpanHuat cpok Ha numuta e 20.05.2010r.

Ot Ta3un nuHa kbm 31.03.2010 r. ca yceoenu 1 583 739 ns.

2.14.9. .. YHuKpedum byn6aHk”AL

Ha 10.02.2010 roa. mexay ,YHuKpegut bynb6ank’Al n ,EHemoHa” Al e ckntoveH
porosop 3a kpeaut Ne24 B pasmep go 2 817 783 EUR

3a pMHaHCUpaHe Nokyrnka Ha HeaBwXuM MMoT B rp.Coduns, mectHocT ,['eo Muneg”,
yn.”Kocta Jlyn4eB”"Ne20 — agMuHucTpatmBHa crpaga. KpaHMAT Cpok Ha numuta e
20.01.2017r.

Ot 1a3m nuHsa kbm 31.03.2010 r. ca yceoenmn 2 235 060 EUR.

2.14.10. ,,UHI baHk H.B. — knoH Cochusi”

Mo poroeop 3a kpeaut Ne 017/09 ot 04.12.2009 HM e paspewleHa CMeceHa
KpeanTHa nuHna B pasmep Ha 4 000 000 nB. 3a nsgaBaHe Ha DAHKOBWU rapaHUMn N m
T.4. Bb3MOXHOCT 3a MNofidBaHe Ha oBbpAapadT 3a 0O6OPOTHM LENM B pasmep Ha
500 000 nB. C AHekc Ne 2/01.03.2010 r. nuHmnata ce ysenndasa Ha 8 000 000 ns.,
KaTo pasmepa Ha paspelleHnsa obpapadT cu octaa 500 000 ne. Kvm 31.03.2010
r. € YCBOEH KpeauT oBbpapadT B pasmep Ha 500 000 n..

2.15. AbNrocpovyHn 3aabIinKeHus

ObnrocpoyHnte 3agbmkeHna kbM 31.03.2010 r.BkntoyBaT 3a4biMKEHNA MO 4OrOBOPU
3a (pyHaHCOB NN3NHT B pa3mep Ha 2 480 xun. nB./oT KonTto 884 xmn.nB.-Tekylla YacT
n 1 596 xun.nB.-HeTekyLwa/

ObnrotTparHu akTMBu, nNpegocTaBeHW MNo FU3UHIOBU [OrOBOPM ,KOraTo BCUYKM
PUCKOBE M M3roau npakTuyeckn ca npemmHann B nonsa Ha ,EHemoHa” Al ce
KnacuduuymnpaT KaTo (OMHaAHCOBU SIM3MHIOBU A4OrOBOPU.

OTunTat ce Kato COBCTBEHN aKTMBU U KaTO 3a4bIMKEHUS KbM NIM3NHIrogaTens .
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OTtuunTar ce kKaTto coOCTBEHM aKTUBU U KaTO 3a4bI/IKEHUSA KbM NU3NHIrogaTens .

C nuavHroBuTe nnawjaHUa ce HamanaBaT 3aAb/DKEHUATA KbM  KpeguTopa.
AKTUBUTE,NONYYEHU NO LOroBOpY 3a (QUHAHCOB JM3UHI,CE amopTuaupat Ha 6asa
OLIEHEHUS UM MOSIE3€EH XXMBOT Ha NON3BaHe No NIMHEEH METOA.

OTtuntatr ce oOTCpoYeHM paHbyYHM nacuBu B cboTBeTcTBUEe ¢ MCC 12 n
AEeNCcTBaLLoTO AaHbYHO 3aKOHO4ATENCTBO.

2.16. MNpeoueHbYeH pe3epB

Kato npeoueHbYeH peseps B GanaHca Ha OPY>XECTBOTO € NpeAcTaBeH pes3ynTtarbT
OT U3BbPLUBaAHUTE Npe3 NpeaxoaHn roanHu, BknoymTenHo o 2001 roa.  npeoueHku
no gencreawoto Ao kpas Ha 2001 rog. c4yeTOBOQHO — 3aKOHOAATENICTBO Ha
npuTeXaBaHUTE OT [APYXECTBOTO AbArOTpamHW MaTepuanHu akTuBKU, KakTo U
nspbpueHata kbMm 31.12.2002 roa. npeoueHKa Ha HAKOM AbNroTpanHW akTMBU [0
cnpaeegnveaTa UM CTOMHOCT C Len cbobpassiBaHe C N3NCKBAHUSATA HA NPOMEHUTE B
HaunMoHanHoOTO CYETOBOAHO 3aKOHOL4ATENCTBO.

MpeoueHBbYHUAT pesepB , hopMUpaH OT NPEOLEHKM NO AEACTBALLOTO A0 Kpasa Ha
2001 roa. cyeTOBOAHO 3aKOHOAATENCTBO, CE MpU3HaBa KaTo HepasnpeneneHa
neyanba cnep usBaxgaHeTo OT ynotpeba Ha CbLOTBETHUS akTUB WKW HerosaTta
NMbfHa amopTU3auus B AaHBbYHUSA aMOPTU3aALMOHEH MiaH.

lNpeoueHbYHUAT pesepB, opmupaH OT npeoueHkn kbm 31.12.2002 rop. ce
npexebpns B HepasnpepeneHata neyanba, koraTo npeoueHkata 6bae u3UAMo
peanusvpaHa 4o HelHaTa NbfiHa amopTU3auus.

[MpeoueHbUYHUAT pes3epB € HaMarneH ¢ pa3Mmepa Ha OTCPOYEHNA JaHbYEH NacuB.

CovrnacHo npomenute ot 01.01.2007 r. 1 & 10 ot N3P Ha 3KINO Ha 3akoHa e
otnucaH ot JAln /eaHokpatHo/ kbm 01.01.2007 npeoueHbYeH pe3epB B pa3mMep Ha
42 653.44 ne.

2.19. laHbum
[daHbyHUTE 3aabimKeHus ca onpegeneHn cbobpasHO HauuoHanHUTE AaHb4HU
3akoHopaTenctea. B cbotBeTcTBME C ObNrapckoTo AaHbYHO 3aKOHOAATENCTBO,

"EHemoHa” Al e cybekT Ha faHbYyHO obnaraHe C KopropaTMBeH AaHbK BbpXy
neyan6ara B pasmep Ha 10%.

.. IH. Hukonaea/
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