dUHaHCOB OTYeT
NHBecTMBbHT lMponbptue AQCKUL
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IMEeXanHeH/

MoACHEHNATA KbM puHaHCOBKS OTYET NPEACTABNABAT HEPA3AenHa YacT OT Hero.



NHuBecTMbHT Mponsptuc AACULY 1
®uHaHCOB OTYET
31 mapt 2016r.

OTy4eT 3a PUHAHCOBOTO CHCTOSHME
MosicHeHus 31.03.2016 31.12.2015

‘000 n.. ‘000 ns.
AkTneu
HeTeKywm aKkTBu
MOTU, MaLLMHK, CLOPBXEHNS 1 0B0pyaBaHe 4.1 162 162
MpaBa BbpXy cOOCTBEHOCT 6.2 1868 1868
HeTekyLum aKTuBM 2030 2030
Tekyu aKTuBm
He3aBbpLUEHO NPOWU3BOACTBO 4.2 4 254 4 254
BaeMaHus OT CBBP3aHM NpeanpusaTus 7.2 341 341
Mapwv 1 NapuyHK eKBUBaNEHTH 8 1 1
Opyru 7.3 25 25
Pa3xoay 3a 6baeLm nepuoam - -
TekyLum aKTuBm 4621 4621
O6wio aKkTuBH 6651 6 651
7

WUsrotsun: ~

Teopru M

DNara: 25.04.2016r.

NosiCHEHNSATa KbM (DUHAHCOBUS OTHET NPEACTABNABAT HEPA3AENHa YacT OT Hero.



WHBecTMbHT MponmbpTuc ADCUL
®uHaHCOB OTYeT
31 mapt 2016,

OT14eT 3a PMHAHCOBOTO CLCTOSAHME

MoscHeHuA
CobcTBeH KanuTan
AKLIMOHEPEH KanuTan 9.1
Pesepau
HepasnpeneneHa nevanba
Tekywa neyanba/saryba 9.3
O6wo cobcTeeH KanuTan
Macueu
HeTekywu nacusu
3aabImKeHUst KbM CBBP3aHM ula 204
Hpyru 3agbnxerns 121
HeTekywm nacusu
Tekywm nacusu
MNony4eHn aBaHCK OT KIUEHTH 10
KpaTtkocpoyHu 3adb/MKEHNA KbM CBbP3aHK nuya 204
3abMKEHNS KbM NepcoHasna u OCUrypUTENHU MHCTUTYLMM 11.2
[pyrv 3agbnkeHns 12.1
3aabImIKEHUS KbM AOCTaBYMLM 12.2
TeKywm nacueu
Obwo nacuem
Obwo cobcTBeH KanuTan U nacmem "

MU3roTeun: PvkoBoauTen:

2
31.03.2016 31.12.2015
‘000 nB. ‘000 nB.
1603 1603
(15) -
1 588 1603
723 710
4 025 4025
4748 4735
107 107
195 193
2 2
11 11
315 313
5063 5048
6 651 6 651

| Feopru Mahes /

Hara: 25.04.2016r.

[ToACHeHMATa KbM (uHaHcoBKS OTHET npeacrasnasat HepasgenHa YacT OT Hero.



WHBecTMBHT Mpombptie AQCUL
®uHaHCoB 0TYeT
31 mapt 2016,

OT4yeT 3a BCeobXBaTHUAT A0X0A

Mpuxoau
[pyrv npuxoau

Pasxogm

Pa3xoau 3a BbHLUHM yCnyrn

Pa3xoau 3a nepcoHana

MpomeHw B cnpaBeanvBaTa CTOMHOCT Ha
HEABMXMMMTE UMOTK

LOpyrv pasxogu

Meyanba / (3aryba) ot npopaxba Ha akTmaw
OnepatuBHa ne4yan6a/ (3aryba)

®UHaHCOBM pasxoam
®uHaHCOBM Npuxoan
Mevanba npean gaHbum / (3aryba)

Pasxoau 3a AaHbLUY, HETHO
Mevanba/ (3ary6a)

lloxon Ha akuus

A

I Teopru MaHes /
Q

WU3roTeun:

Nara: 25.04.2016r.

MosiCHeHWATa KbM (DUHAHCOBMRA OTYET NpeAcTaBnsBaT HepasaenHa 4acT OT Hero.

3
MosicHeHKe 31.03.2016  31.03.2015
‘000 nB.. ‘000 ns..
131 -
14 (4) (7)
1.1 (1) (10)
18 - -
13.2 - -
15 - -
(15) (17)
16 - -
(15) (17)
(15) (17)
19 (0.09) ne (0.11)nB
PwkoBopguTen:
/B#ktop Cepos/



MHsectmbHT MponbpTie AQCUL 4
®uHaHCcoB 0TYET
31 mapt 2016r.

OT4eT 3a NPOMEHUTE B COOCTBEHMS KanuTan

Beuuku cymu ca B ‘000 ne. OcHoBeH Mpemuen Opyrv  Hepa3snpe- Obuwo
KanuTtan pesepB pe3epBu LOeneHa  Kanutan
nevan6a
Canpo kbM 1 aHyapu 2015T. 1603 - 52 13 1668
Pasnpenenenuve Ha neyanba 3a (52) (13) (65)
OMBUAEHTH
MNevan6a 3a roguHata
no 31 nexemepu 2015r.
OueupeHtn
Canpo kbm 31 gpekemBpu 2015r. 1603 - - . 1603
Beuykmn cymu ca B ‘000 ne. OcHoBeH  [pemueH Opyrm  Hepasnpe- Obwo
Kanutan pesepe pesepeu fOeneHa  KanuTan
nevyanb6a
Canpo kbM 1 AHyapu 2016r. 1603 1603
Pasnpeaenenue Ha neyanbara 3a
pesepsy
MNevan6a /3aryba (15) (15)

Ao 31 mapt 2016 .

OBwo npu3HaTh NPUXOaM K
pa3xoau 3a nepuoaa

Canpgo kum 31 mapT 2016 1. 1603 (15) 1588

—_—

W3roteun: PwkoBopguTten:




WHBecTMbHT Mponbptue ADCUL,

®UHaHCOB OTHET
31 mapr 2016r.

Otyert 33 napuyHUTE NOTOLU

OnepaTtvBHa AeNHOCT
MoCTbNAEHMS OT KAWEHTY
MnalaHus KbM 4OCTaBYALM

MnaLyaHms KbM NEPCOHaN U OCUTYPUTENHN NHCTUTYLNMN

NnawaHusa 3a aaHbuy

[pyrv nocTbnnenus/nnawaqus oT onepaTueHa AeMHOCT
HeTeH napuyeH NOTOK OT OnepaTuBHa AeAHOCT

MHBecTUUMOHHA AeUHOCT

MpuaobusaHe Ha UMOTY, MALLWMHW, CbOPBXEHUS n 000pyaBaHe
MocTbnneHus oT npoaaxba Ha MMOTH, MALLVHW, CbOPBXEHMS W

obopyaeaHe

HeTeH napuyeH NOTOK OT MHBECTULMOHHA AeAHOCT

®uHaHCOBa AENHOCT
MonyueHn 3aemu

Mnawanusa no 6aHkoBK 3aemu
[naLaHns Ha AnMxBeu
M3nnatexy anBmaeHTy

HeTeH napuyeH NoTOK OT UHAHCOBA AEAHOCT

HeTHa npomsiHa B Nnapy n Napu4Hy eKBMBamneHTH
Mapy 1 NapuyHV eKBMBANEHTN B HAYANOTO HA FoAHaTa
3aryba OT BanyTHa NpeoueHka Ha NapuiHu CpeacTsa
Mapu n Nnapu4HM eKBUBaNEHTY B Kpas Ha nepuoaa

’2.

MU3roTeun:

’

[Feoprun Mauxes/

fata: 25.04.2016r.

l//,

PwkoBoguten:

NoscHenns 31.03.2016  31.03.2015
‘000 ns. ‘000 ns.
(5) (4)
) (7)
14 11
IBuktop Cepos/



WHeecTMbHT MponbpTuc ADCUL
®uHaHCOB OTYeT
31 mapt 2016r.

[lossicHeHus

1 O6wa uHdbopmaums

SAHBECTMBHT MPOMBPTUC” ALCUL e akumoHepHo ApyXecTBO CbC cheumanHa
WHBECTULMOHHA LEN 3a CEKIOpUTU3aUMs Ha HEABWXVUMM MMOTW, NO CMMCbNa Ha 3akoHa 3a
ApyXecTBaTa CbC cneumanHa MHBECTUUMOHHA Uen. [peaMeTsT Ha AEMHOCT Ha [pyxecTBoTo €
HabvpaHe Ha CpeacTBa Ype3 M3AABaHE Ha LEHHW KHWXKA, NOKYNKa Ha HEABMXMMM MMOTU U BELLHW
npaBa BbLPXY HEOBMKMMM MMOTW, W3BbLPLIBAHE Ha CTPOeXM M nopobpeHus , € wuen
NPefoCTaBAHETO MM 3a yNpaBneHne, OTAaBaHe NOL HaeM, NN3VHI, apeHaa v npogaxbara uM.

[IpyXeCcTBOTO € PErncTpUpaHo Kato aKLMOHEPHO APYXECTBO CbC CreupanHa MHBECTULIMOHHA Lien
no compmenro aeno Ne 11419/31.10.2003 r. Ha Cochuiickmn rpaackm cba. CefanuuleTo v aapechT Ha
ynpaenenue Ha [pyxectsoto e rp.Cocwms, k8. ,Butowa”, BEL-CvumeoHoso 999.

Akumute Ha [lpyxecTBOTO ca pervcTpupadu Ha bbnrapckara congosa Gopca.

[pyxecTBOTO MMa efHOCTENEHHA (DopMa Ha ynpasneHue. CbBETHT Ha AVMPEKTOPUTE € B CbCTaB,
KaKTo crnepapa:

1.BukTop AHrenos Cepos - lNpeacepaten Ha C[]

2. ,Bu - Becta Xonguur® EAL, EWK 831914521, rp. Cocdmsi, Bnncaro no .4, Ne 7458 no
onuca Ha Codmickm rpaackv cba 3a 1990 r., cbe cepanuuie v agpec Ha ynpasneHune: Codus, KB.
Jlo3erey’, p-H ,Butowa — BEL, Cumeoroso” 999, npeacTasnssaro oT Buktop Axrenos Cepos

3.Topop Banyes Topopos - dwmanyecko nuue-npeactasmuten B CbBETa Ha AMPEKTOPUTE Ha
MHBECTMBHT [MponmbpTuc /MH-MponbpTuc/.

2  OcHoBa 3a U3roTBsiHe Ha (OUHAHCOBUSA OTYET

OuHaHCoBMAT oT4eT Ha “UHBeCTMBHT MponbpTnc’AICUL, e n3roTBEeH BbB BCUYKM CbLIECTBEHM
acnektw, B CbOTBETCTBME C MW3WCKBaHuATa Ha MexayHapoaHuTe CTaHaapTv 3a (hUHAHCOBO
otuntare (MCQ®O), kouto ce CbeToAT OT: MexayHapoaHu cTaHaapTV 3a UHAHCOBO OTYMTaHE
(MC®O) 1 TbrkyBaHna Ha Komuteta 3a passcHenns Ha MCOO (KPMC®O), opobperm ot CbeeTa
no MexnyHapogHu cyetoBogHu ctaHaaptv (CMCC), n MexayHapoaH CHETOBOAHM CTaH4apTH
(MCC) n tonkyBanms Ha MocTosHHus komuteT 3a passicHenus (IMKP), onobpern ot KomuteTa 3a
MexayHapogHw cueToBoanm cTaHgaptv (KMCC).

3a TeKyLyara oT4eTHa roanHa [pyecTBoTo e Npueno BCUYKI HOBW W/ MW PEBM3MPaHM CTaHAaPTY
W TbiKyBaHua, n3fanexn ot CbeeTa no MexayHapogHv cuetoBoaHm ctanaapTn (CMCC) u pecn.
ot Komuteta 3a passcHerns Ha MCOO (KPMCPO), kouto ca brnm ymecTHM 3a HerosaTa AeiHOCT.

2.1.0cHOBHH NpeAnoJ/10KeHUus



NHeecTmbHT MpombpTuc AACUL
®UHaHCOB OTYET
31 mapt 2016r.

HactoawmsT duHaHCoB OT4eT Ha [lpyXecTBOTO e W3roTeeH Ha 6asa ucTopudecka LeHa,
MOAUMLMPaHa B ONPEAeNeHy Cry4an ¢ NPeoLeHKaTa Ha HAKOWM akTWBM W/ Unu NacvBw Mo TsXHaTa
CNpaBefMBa CTONHOCT KbM AaTaTa Ha CbCTaBsHE Ha UHAHCOBUS OTHET KaTO TOBA € NOCOYEHO B
CbOTBETHUTE CHNPOBOXAALUN Benexku,

LpyxecTBOTO BOAM CBOUTE CHETOBOAHW perucTpu B Bbnrapcku nes (BGN), koiTo npuema kato
HeroBa OT4eTHa BanyTta 3a npeactassHe. [laHHUTE B OTYETA W MPUNOXEHMSITA KbM HEro ca
NpeACTaBeHM B XUNSAAW NEBa, OCBEH aKo HELO APYro U3PUYHO He e yKasaHo.

MpeacTaBsHETO Ha UHAHCOB OTHET CbrMacHo MexayHapoaHuTe cTaHgapTu 3a (UHAHCOBU
OTYETU W3UCKBA PHKOBOACTBOTO fa Hanpasu Hal-4obpu NpuOMMUTENHN OLEHKW, HAYUCTIEHUS W
pa3ymMHo 0DOCHOBAHU MPELMOMNOXEHWS, KOUTO OKas3BaT eqeKT BbpXy OTYETEHUTE CTOMHOCTM Ha
aKTVBMTE U NacUBWTE, Ha NPUXOAUTE W PA3XOAMUTE, U HA OMOBECTABAHETO HA YCMOBHW B3EMaHUS 1
3a0bIKEHWs KbM fatata Ha oTd4eTa.  Te3n NpUONU3UTENHU OLEHKWM, HAYUCNEHUS U
NPELNONOXEHNS Ca OCHOBAHM Ha MHPOPMALWMATA, KOSTO € HanuyHa KbM AaTtaTa Ha hUHaHCOBMS
OTYeT, nopaau koeTo GbaewmTte akTuiecku pesynTatu duxa mornu fa 6baaTt pasnuuHn oT TsX
(kaTo B ycnoBusiTa Ha MHAHCOBA KpU3a HECUTYpHOCTUTE Ca No-3HauuTenHu). OBekTUTe, KOUTO
npegnonarat no-BuMCOKa CTEMEH Ha CyOeKTUBHA MNpeleHKa WMM COKHOCT, UMM KbAeTo
NPEAnonoXeHNaTa U NPUBMU3UTENHUTE CYETOBOLHM OLIEHKM Ca CbLIECTBEHM 32 (DUHAHCOBWUSA
OTYET, Ca ONOBECTEHMW.

2.2.KoHcoauaupaH puHAHCOB 0OTYET

HMuBectmbHT [lponmsptic AJZICHULl He cbcTaBs KOHcONMAMpaH (HHAHCOB OTUYET.
HacrosimusaTr ¢uHaHCOB OTYET Ha IPYXECTBOTO 3a MBbpBO Tpumeceuune Ha 2016 r. me

ObJe KOHCOJIMAMpPAH BbB (DMHAHCOBHUTE OTYETH KbM rpymara Ha Bu Becra Xonmuur
EAJL

2.3.CpaBHUTE/IHU JAHHH

JpyXeCTBOTO MpPEICTaBs CpaBHUTEIHA MHPOpPMalus B TO3W (HUHAHCOB OTYET 3a €IHA
IOpeaxoaHa roaMHa, KaTo 3a cratuute B Otyera 3a GUHAHCOBOTO cheTosiHHE B OTUeTa 3a
H3MEHEHHE Ha COOCTBEHHs KamuTall, KaKTO U MOSICHUTEIHHUTE OEJIeKKH 3a TAX, ca
IpeICTAaBEHH CPaBHUTEIHM JaHHH KbM HA4aJIOTO Ha Hali-paHHMS CPaBHUTEJIEH HEPHUOI.

Ksaero e H€06X0)II/IMO, CPAaBHUTCIIHUTC JaHHHU Ca peKJ’IaCI/I(bI/II_II/IpaHI/I, 3a J1a C€ IOCTHUTHE
CBIIOCTAaBUMOCT CHPAMO IIPOMEHH B NPECACTABAHCTO B TCKYylllaTa roAMHa.

2.4 Mudp1auoHHO Npen3YHcIeHne HA OTYETHUTE MOKA3ATe/ M



WNHBecTMbHT MponbpTie ADCHL
®uHaHCOB OTYeT
31 mapt 2016r.

3a 2015,2014r. u 2013 r.He ca u3BBpIIBAaHH HHQJIALUOHHU IIPEU3UUCIICHUS Ha
OTYMTAHUTE I[IOKa3aTeJId Ha IPYXKECTBOTO, TbH KaTo JMIICBA XHUIEpHUHEIALHMOHHA
CTOIAHCKa cpela.

2.5.®yHKIHOHA/IHA BAJIyTA H MPH3HABAHE HA KYPCOBH Pa3HKH

dyHkUMOHANHATa W OTYETHA BajyTa Ha IMpeACTaBsHE Ha (PUHAHCOBUS OTYET Ha
ApyxecTBOTO € ObirapckusT JeB. Ot 01.07.1997 r. neBbT € QuKcUpaH B CHOTBETCTBUE
cbc 3axkona 3a BHb kbM repmanckara mapka B cboTHomeHue BGN 1:DEM 1, a ¢
BBBEXKJIAHETO HA €BPOTO Karo oduIMagHa BalyTa Ha EBpOmeHCKHs CBIO3 - C €BPOTO B
csoTHOLIeHHe BGN 1.95583:EUR 1.

Ilpy nppBOHauyasHO MNpH3HABaHe, CHIEJKa B UYXAECTpaHHA BajlyTa ce 3alliCBa BbB
¢byHKIIMOHAMTHATa BalyTa, Karo KbM cyMaTa B 4y)XXIECTpaHHa BallyTa Ce MpHiara
OOMEHHHUAT Kypc KbM MOMEHTa Ha CHejKaTa Wi onepauusTa. [lapuunure cpencrtsa,
B3€MaHHsITa U 3aIb/DKCHMSTA, KaTO MOHETApHH OTYETHH OOEKTH, JEHOMUHHUDAHU B
qy)KIeCTpaHHa BajJlyTa C€ OTYHUTAT BbB (YHKIHMOHAHATA BaJlyTa KaTo Ce MpHJara
OOMeHHHUAT Kypc, nybimukyBaH or BHbB 3a mocnennus paboTeH AeH Ha CHOTBETHHUS
Mmecenl. Kem 31 nexemBpu Te ce oleHsSBaT B OBIrapcKd JieBa KaTro c€ H3IOJ3Ba
3aKJIFOYUTEHUAT OOMeHeH Kypc Ha BHB.

Hemonerapuutre oT4yeTHM O0O€kTM B ©OajlaHCa, NBPBOHAYAIHO JCHOMHHHPAHH B
4y)XIeCTpaHHa BajlyTa, C€ OTYMTAT BbB (PYHKIMOHAJIHATA BaJllyTa Karo c€ Mpuiara
UCTOPHYECKUAT OOMEHEH Kypc KBbM Jarara Ha omepaldsra W IOCIeIBall0 HE ce
NPEOLICHBAT 10 3aKJIIOUUTENEH KypC.

3 CyeToBOAHA MOMMUTUKA
3.1 OOwu nonoxeHun

Han-3HaummuTe CHETOBOAHN MONNUTUKN, npunaradyn nNpu U3roTBAHETO Ha Te3n (bMHaHCOBM oTYeTy,
Ca npeacTaBeHn No-aony.

ONHaHCOBUTE OTYETW Ca U3rOTBEHM NPU CNasBaHe Ha NPUHLMNUTE 3a OLeHKa 3a BCEKM BUA akTUBH,
nacven, npuxoan n pasxoan cvrnacHo MCOO. basute 3a oueHka ca OnoBecTeHn noapobHo no-
HaTaTbk B CYETOBOAHATA NOMUTMKA KbM PUHAHCOBUTE OTHYETU. DUHAHCOBUTE OTHYETM Ca N3TOTBEHN
NpW CnasBaHe Ha NPUHUMNA Ha AenNCTBaLo NpeanpusiTve.

Cnegea ga ce otbenexwu, ye npn M3roTBAHETO Ha nNpeacTaBeHuTe (bMHaHCOBM oT4eTn Ca
n3non3saHn CHETOBOAHWM OLEHKM N AonycKaHus. Bbl‘lpeKM 4ye 1€ Ca 683MpaHM Ha MH(bOpMaLI,VIFI,
npenoCrtaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3roTBsHE Ha (bMHaHCOBMTe OTHeTN, peanHute
pesynrtaru morat Aa ce pasnn4yasar 0T HanpaBeHUTE OLIEHKN N [oNYCKaHWA,



MHBecTMbHT MpombpTuc AQCKY
®uHaHCoB oTYeT
31 mapt 2016r.

3.2 Cpenku B qyxaecTpaHHa BanyTta

OTtgenHuTe enemeHT Ha uUHaHCOBUTE OTYETU Ha [pyxecTBOTO Ce OUeHsBaT BbB BanyTaTa Ha
OCHOBHaTa WKOHOMWYECKA Cpeda, B KOATO NpegnpuaTvMeTo u3sbpliBa  AeMHOCTTa  Cu
(“dyHKUMOHanHa BanyTa’). PuHaHCOBUTE OTYETU Ha [lpyXecTBOTO Ca W3roTBEHW B Hbhrapcku
neea (n8). Toa e dyHKUMOHANHATA BanyTa \ BanyTata Ha NPeacTassHe Ha [pyxecTeoTo.

Coenkute B uyxOECTpaHHa BanyTa Ce OTYWTaT NMpu MbPBOHAYANHOTO UM MPU3HABAHE BbLB
thyHKUMOHaMNHaTa BanyTa Ha [pyxecTBoTo No oduumanHus oGMeHeH Kype 3a AeHA Ha cenkara,
(oBsiBeHUA rKCUHr Ha Bbnrapcka HapogHa 6aHKa). MpuxoauTe 1 pasxoauTe OT KYPCOBM Pasnuky,
KOUTO Bb3HUKBAT MPU YPEXOAHETO Ha Te3W CAENKM U NPeoLeHABAHETO Ha NapudHUTe NO3ULMM B
YyXOecTpaHHa BanyTa B Kpasi Ha Nepyoaa, ca oTpaseHn 8 OTyeTa 3a AoxoauTe.

3.3 [puxoam u pa3xoau

MpuxoguTe BKNKOYBAT NPUXOAM OT Npoaaxba Ha CTOKW v NpedocTassHe Ha ycnyru. MNpuxogute ot
OCHOBHMUTE MPOAYKTU 1 YCIyriA ca NpefcTaseHu B [osCHeHve.

MpuxoguTe ce OLUEHsiIBAT NO Crpasef/iMBa CTOMHOCT Ha MOMYYEHOTO UMM MOAMEXALOTO Ha
nony4aBaHe nNnalyaHe Wim Bb3Me3asBaHe, KaTo ce 0TYUTa CyMaTa Ha BCUYKM ThPrOBCKM OTCTBIKA
Y KONWYEeCTBEHM pabaTy, HanpaseHu oT JpyxecTBoTO.

Mpu npopaxba Ha CTOKW, NPUXOABT Ce NPU3HABA, KOraTo Ca U3MbIHEHU CreaHUTE YCOBUS:
e  3HAYMTENHUTE PUCKOBE 1 NOM3U OT COBCTBEHOCTTA BbPXY CTOKATE Ca NPEXBbLPEHN BbPXY
Kynysaua;
e He e 3ana3eHo NPOAbIIKABALIO yyacTWe B YNPABMEHUETO Ha CTOKUTE Wnn edeKTUBEH
KOHTPON BbPXY TAX;
e CyMaTa Ha npuxofa Moxe Aa Gb/e HaaeXaHo OLeHeHa:
BEPOSITHO € UKOHOMUYECKUTE U3roam OT caenkaTa Aa Gbaar nonyyeHy;

HanpaBeHUTE Pa3xoam WUnn Teaun, KOUTO NpeacTou Aa 6bAaT HanpaseHW MoraT HafeXaHo
na 6baar oueHeHu.

MpuxogbT, CBbP3aH CbC caenka Nno NpeaoCcTaBaHE Ha YCyru, ce NpUaHaBa, Korato pe3ynTaTbT oT
CAenKaTa MoXe HafeXaHo 4a Ce OLeHw.

Meyanbara unm 3arybara OT OTNMCBAHE Ha [afeH aKkTWB Ce Onpedens Kato pasnuka Mmexay
nocTbnnexusTa 1 banancoeara CTOMHOCT Ha akTuea W ce otpasssa B OT4yeTa 3a [JOXOAUTE.
Meyanbute unu 3arybuTe B pesyntat Ha npoaaxba Ha HeTeKyLLUM akTuBy ca oTpaseHn B OTyeTa 3a
poxopuTe Ha pef ,nevanba / (3aryba) ot npogaxba Ha HETeKyLLM aKkTvBu'.

anIXO,ﬂM W pasxoau 3a NUXeun ce OTYUTaT Ha NpUHUKMNEG Ha HaYUCNeHMETO.
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3.4 Pa3sxogu no 3aemu

Pa3xogute no 3aemu OCHOBHO NMPEACTaBNABaT NWUXBKM NO 3aeMuTe Ha [pyxecTBoTo. Beuuykn
pasxoguM NO 3aeMu, BKMIOYMTENHO TE3W, KOUTO AMPEKTHO MoraT Aa ObAaT OTHECEHM KbM
3aKynyBaHeTo, CTPOWUTENCTBOTO Ha OTFOBAPSLL Ha YCNOBUATA aKTUB, Ce MpU3HaBaT KaTo pasXxoa
3a nepuoaa, B KOMTO Ca Bb3HWKHANM KaTo 4acT oT ,puHaHcoBm pasxoan” B OTueTa 3a goxoaunTe.

3.5 HemarepuanHu aktueu

HematepuanHute aKkTMBM Ce OLEHABAaT MbpBOHaYanHo no cebecTolHocT. B cnyyaute Ha
CaMOCTOATENHO NpuaobuBaHe TS € paBHa Ha NOKYNHATa LieHa, KaKTo U BCUYKM HEBb3CTaHOBUMM
AaHbLM W HanpaBeHUTe Npeky pa3xoay BbB Bpb3ka C NOATOTOBKA Ha akTVBa 3a ekcrnnoaTaLus.

MocneaBalLoTo OLEHABaHE Ce M3BLPLUBA MO LieHa Ha npuaobuBaHe, HamaneHa ¢ HaTpynaHuTe
amopTu3aLmm 1 3arybu o1 obeslieHka. HanpasexuTe obesLeHkn ce oTuMTaT KaTo pasxof u ce
npuaHasar B OT4yeTa 33 AOXOANTE 33 CbOTBETHIA NEPUOA.

MNocneaBawuTe pasxoauTe, KOWTO BB3HMKBAT BbB BPb3Ka C HEMAaTepuanHutTe aKkTuBK cnepg
MbPBOHAYANHOTO MpW3HaBaHe, ce npu3HaeaTt B OTyeTa 3a 40X0AWTe B Mepuoaa Ha TAXHOTO
Bb3HUKBAHE, OCBEH aKk0 MMa BEPOSTHOCT Te Aa CrOMOrHaT Ha aKkTuBa fAa reHepvpa noeeude ot
MbPBOHAYaNHO npeaBuaeHnTe ObAELM MKOHOMWYECKM M3rOAM W KOraTo Tesu pasxogu Morat
HagexXaHO Aa ObAaT OUEHEHW W OTHECEHM KbM akTuBa. AKO Te3u [Be YCNOBUS Ca U3MbAHEHM,
pasxoauTe ce obaBsT KbM CeDeCTONHOCTTa Ha aKT1Ba.

AMOpTM3aLMATa Ce U34MCNABA, KaTo Ce M3MON3Ba NMHEMHWST METOA BbpXy OLEHEHWs noneseH
CPOK Ha rofiHOCT Ha OTAENHUTE aKTVBM, KaKTo Cneasa:

e codTyep 2 roanHu

e Ipyru 6 rogunHW v WecT Mecela

AMOpTU3aLMaTa e BKNYEHa B “pas3xoam 3a amopTu3aums U obesleHka Ha HedHAHCOBM aKTuBHA'".

[pyxecTBoTO W3BbpLIBA BHWMaTENHa NpeleHka, Korato Onpedens fanu Kputepuute 3a
MbpPBOHAYANHO MPW3HaBaHE KaTO aKTUB Ha pasxoauTe No paspaboTBaHeTo ca Ounu cnaseHu.
MpeLeHkaTa Ha pLKOBOACTBOTO € HasnpaHa Ha Lanata HanuyHa MHGOpMaLus KbM AaTata Ha
banaHca. B pombnHEHWE BCWMKU LEMHOCTM, CBbp3aHW C paspaboTBaHETO Ha HemaTepuane
AbArOTPaeH akTuB, Ce HabnaasaT U KOHTPONMPAT TeKyLLO OT PbKOBOACTBOTO.

W3bpaHnaT npar Ha CbLUECTBEHOCT 33 HeMaTepuanHuTe AbAroTpanHy akTUBK Ha [pyxecTBoTO € B
pasmep Ha 700.00 ne.

3.6 Umortu, mawmHK, cLopbXeHus u obopyaBaHe
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MoTUTe, MalMHMTE, CLOPBLXEHWUATA W 060pYﬂBaHeTO Ce oOoueHdaBaT NbpBOHAYanHO no
cebecTonHoCT, BKnio4Ballla UeHaTa Ha I'IpVILLO6MBaHe, KakTO WU BCWYKM NpeKkn pasxoau 3a
npuBexnaHeTo Ha akTuBa B pa6OTHO CbCTOAHKE.

MocneBalloTo OUEHSIBAHE Ce W3BbLPLUBA Bb3 OCHOBA Ha LiEHa Ha npuaobusaHe, HamaneHa C
HaTpynaHuTe amopTu3aumm 1 3arybu ot obesueHka. HanpaseHuTe 0De3UEHKM Ce OTuYMTaT KaTo
pa3xoA 1 ce npuaHasar B OTuyeTa 3a AOXOANTE 3a CbOTBETHIUA NEPUOA.

Mocreasawy pasxody CBbP3aHU C OMPEAEeNeH akTUB OT WMOTW, MAallMHW, ChOPBXEHUS W
obopyaBaHe, ce NpubaBsT kbM OanaHcoBaTa CymMa Ha aKTVBa, KOraTo & BEPOSITHO IPYXECTBOTO fa
WMa MKOHOMMYECKM NOM3M, HAABMLLABALLM MbPBOHAYANHO OLieHeHaTa edeKTUBHOCT Ha
CblLUECTBYBAILMS aKTUB. BCUYKM ApyrM nocrefsaln pasxomu ce npusHasaT 3a pasxof 3a
nepuoaa, B KOMTO Ca HanpaBeHw.

AMOTH, MaLLMHK, CbOpbXEHWS 1 0BopyaBaHe NpUaobUTY NpU YCNOBUATA HA UHAHCOB NIU3UHT, Ce
amopTuaMpaT Ha 0asa Ha O4aKkBaHWS NONMEe3eH CPOK Ha rOAHOCT, ONMpeaeneH nocpeacTBOM
CpaBHeHWe ¢ NofobHW aKkTVBM UK Ha Has3a CTOMHOCTTa Ha NMU3MHIOBUS AOrOBOP, aKO HEroBUST
CPOK € No-KpaThbK.

Amopmsau,wma Ha UMOTW, MalLUNHK, CbOPBXEHNA 1 o6opynBaHe Ce Havuncnsea, KaTto ce n3nonsea
NUHEMHUAT MeToq, BbpXY OUEHEHWA noneseH XMBOT Ha OTAENHUTE rpyn akTUBW, KaKTo CrefBa:.

e Crpagn 25 rofuHn

e  MawwwuHu 3 roavHn 1 TpK Mecela
e ABTOMOOMMM 4 roauHn

e CTONAHCKM MHBEHTAp 6 rogmHu 1 WwecT Meceua
e Komnwotpu 2 rOANHA

e [lpyrun 6 roavHM U LWecT Meceua

3bpaHnaT npar Ha CbLECTBEHOCT 3@ WMOTW, MalUWHW, CbOPbXeHus 1 obopyaBaHe Ha
HpyxecTeoTo e B pasmep Ha 700.00 ne.

3.7 OTuyuTaHe Ha NU3NHIOBUTE AOTOBOPY

AKTBMTE, OTAafEHW NO OMepaTMBHU NM3WHMOBM AOTOBOPW, CE OTpasseaT B DamnaHca Ha
[pyxecTBOTO M Ce aMopTU3MpaT B COTBETCTBME C aMOPTU3ALMOHHATA NONUTUKE, Bb3NpUeTa no
OTHOLIEHME Ha nopobHu akTwen u pepa onpegened ot MCC 16 u MCC 38. [oxogbT oT
onepaTWBHW NWU3UHIOBM LOrOBOPM Ce NpU3HaBa AMPEKTHO kaTo npuxoa B OTyeTa 3a goxoauTe 3a
CbOTBETHUS OTYETEH NEPUOA,.

AKTvBWTE, OTZAAEHM NPW YCMOBUSTA HA (PMHAHCOBM NU3NHTOBM [OTOBOPWU, C& OTpa3sBaT B
bananca Ha [IpyXecTBOTO KaTo B3eMaHe, PaBHO Ha HETHATA MHBECTULNS B NMU3UHIOBUA AOTOBOP.
HoxofwT oT npopaxba Ha akTusuMTe ce BkMYBa B OTyeTa 3a AOXOANTE 38 ChOTBETHUS NEPUOA.
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an3HaBaHeTO Ha (*)VIHaHCOBMﬂ npuxog ce OCHOBaBa Ha Mofden, oTpasdABal NOCTOAHEH
nepuoagn4eH NPOUEHT Ha Bb3BPALLAEMOCT BbPXY OCTaTb4YHATa HETHA NHBECTULIUA.

3.8 TecrtoBe 3a obe3LeHKa Ha HeMaTepUanHUTe akTUBN U UMOTH, MALLUHM,
CHLOPLXEHUA n obopyaBaHe

Mpu n3umcnaeaHe Ha obesueHkata [pyxecTsoTo aeduHMpa Haln-Mankata pasrpaHuduma rpyna
aKkTUBW, 3a KOWTO MoraT Ja Obaar onpeaeneHn CamoCTOSTENHU Napud4HU NOTOUWM — eawHvua,
reHepupalla napudHu notoun. B pesyntar Ha TOBa HSKOW OT aKTMBUTE Noanexar Ha TecT 3a
obesueHKa Ha uHauBuayanHa 6asa, a apyrv Ha 6asa eguHUUa, reHepupaLla NapyudHn NoToLu.

BCuukM aKkTMBM M eauHMUM, TeHEpUpalLM NapudHK noTouu, ce TecTBaT 3a 0De3lUEHKa, Korato
CbOUTUA MNK NpOMsIHA B 0OCTOATENCTBA MHAMKMPAT, Ye TAXHaTa 6anaHcoBa CTOMHOCT MOXE Aa He
Obae Bb3cTaHoBEHaA.

KoraTo Bb3CTaHOBMMATa CTOMHOCT Ha AafeH akTVB Unu eAunHLE, FeHepupaLlia NapuyHu NoTouu, e
no-HUCKa OT CbOTBETHaTa banaHcoBa CTOMHOCT, NocnefHata cneasa Aa Gbae HamaneHa [0
pasmepa Ha Bb3CTaHOBMaTa CTOMHOCT Ha akTusa. ToBa HamaneHue npeacTasnssa 3aryba oT
obesueHka. 3a f[a onpegenu Bb3CTaHOBMMAaTa CTOWHOCT, PbKOBOACTBOTO Ha [pyXecTsoTto
“34yMCnsBa OvakBaHWTE ObAELM NapuyHM NOTOUM 33 BCAKA eauHWULa, reHepupalla napuyHi
rnoTouM, U onpeaens noaxoaswus AMCKOHTOB (hakTop C Len KankynupaHe Ha HacToswiata
CTOMHOCT Ha Teau napuyHW notouu. [JaHHuTE, M3NON3BaHW npU TecTBaHeTo 3a obesleHka, ca
NPSKO CBbP3aHW C MocneaHUst oaobpeH NporHo3eH BloaxeT Ha [PYXecTBOTO, KopuripaH npu
HeobxoaMMOCT, 32 Aa Obae M3KNIYEHO BAVAHWETO Ha ObAELIM PeOpraHM3aLMi U 3Ha4YUTenH:
nopolpeHus Ha akTusuTe. [UCKOHTOBMTE haKTOPW Ce onpeaensT No OTAeNHO 3a BCAka edHa
eOVHMLA, TeHepupalla napuyHu NoTouu, W OTpassABaT pUCKOBUS Npodun, OUeHeH Ot
PBHKOBOACTBOTO Ha [1pyXecTsoTo.

3arybute o1 obesueHka Ha eauHWUa, reHepupalla NapudHu noTouW, Ce pasnpefensT B
HamaneHue Ha 6anaHcoBaTa CymMa Ha aKTUBWTE OT TasW eduHMua NpONOpUMOHanHO Ha
PanaHcoBata UM CTOMHOCT. PbKOBOACTBOTO Ha [lpyXecTBOTO npeugHsBa Nocnefsallo fanu
CblUEeCTBYBaAT MHAMKaLUWMK 3a ToBa, Ye 3arybata o1 obesleHka, Npu3HaTa B NPEAXOAHWN FOAuHM,
MOXe Beye fa He CbLUeCTBYBa UMK fa e HamaneHa. [pusHaTta B MuHan nepuoa obesueHka ce
Bb3CTAHOBABA, aKO Bb3CTaHOBMMATa CTOMHOCT Ha eauHWLaTa, reHepupalla napuyHy noTouu,
HafBwWLWasa HelHaTa banaHcoBa CTOMHOCT.

39 WHBeCTULMOHHM UMOTH

Mogen Ha cnpasean1earta CTONHOCT
[pyXecTsoTo OTYMTa KaTo WHBECTULMOHHM MMOTM 3eMS U Crpadu, KOWTO ce ObpxaT 3a

nony4YaBaHe Ha NpUXogu OT Haem WU /munu 3a yBenu4eHue Ha Kanutana, KOUTO Ce OT4UTaTt no
MoZena Ha cnpaeegnueara CTOMHOCT.
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MNHBECTULIMOHHUTE MMOTU Ce MpeoleHsBaT Ha roguwHa 6asa v ce BkniousaT B OTyeTa 3a
[OXOAUTE MO Na3apHu CTOMHOCTY. Te ce OnpeaensT OT He3aBUCUMI OLEHUTENM C NPOMECHOHaNHa
Knacuukauus W 3HauMTeneH NpodecuoHaneH OnuT, KakTo M CKOPOWEH OnUT B
MECTOHaXOXAEHUETO W KaTeropusTa Ha OLEeHABaHWA MMOT, 6asupaikiu ce Ha AoKa3aTencrea 3a
nasapH1Te YCroBuA.

Bcska nevanfa vnu 3aryba oT npomsiHa B CrpaBefnvearta CTOMHOCT wnu npopaxba Ha padeH
VHBECTULIMOHEH MMOT Ce npu3HaBa HesabaBHO B nevanbara unu 3arybara kato ,MPOMEHU B
cnpaBseanmearta CTOMHOCT Ha MHBECTULMOHHWUTE UMOTH",

MpuxoauTe OT Haem ¥ ONepaTBHUTE Pa3xoay, CBbP3aHN C UHBECTULMOHHU UMOTH, Ce OTYMTaT
CbOTBETHO KaTo ,Npuxoaun” v ,Apyrv pasxogu”.

MocneasawmTe pasxoayW, CBbP3aHW C WHBECTUUMOHHW MMOTW, KOUTO BEYe Ca Mpu3HaT BbB
(b1HaHcoBUTE OTYeTU Ha [lpyxecTBOTO, ce NpubaBsT kbM HanaHcoBaTa CTOAHOCT Ha UMOTUTE,
Korato e BeposaTHO [pyxecCTBOTO Aa nonyuu ObAEewy WMKOHOMWYECKM W3roay, HaaBuaBaLuy
MbPBOHAYaNHO OLEHeHaTa CTOMHOCT Ha CbLUECTBYBALUMTE MHBECTULMOHHU MMOTH. Beuuku apyru
nocnefsally pasxoau ce Npu3HaBaT 3a pasxof B Neproaa, B KOMTO Ca Bb3HUKHAMM.

[pyxecTBOTO OTNMCBA UHBECTULMOHHUTE CWU UMOTU Mpu Npogaxbata um unu Npu TPaHOTO UM
n3BaxgaHe oT ynoTpeba, B Cryyait Ye He Ce OuaKBaT HUKAKBM MKOHOMUYECKU M3roaM OT TaXHaTa
npopaxba. Mevanbute wnu 3arybute, Bb3HMKBALWM OT W3BAXOAHETO MM OT ynoTpeba wnm
npopaxbarta Ha WHBECTULMOHHM UMOTH, ce npu3HasaT B OTyeTa 3a 4oOXoauTe U ce onpeaensT
KaTo pasfvka Mexay HeTHUTE NOCTbNNEeHWs OT npogaxbara 1 banaHcoBaTa CTOMHOCT Ha aKTUBa.

AMOpTVI3aLWIﬂTa Ha MHBECTULMOHHUTE UMOTU C& HAYMCNABA, KaTo Ce M3N0N3Ba MMHENHUST METOL
BbpXy OUEHEHUA NoNe3eH XMUBOT Ha crpagute, KOWTO € X roguHum.

[puxoauTe OT Haem W onepaTuBHUTE Pa3XOAM, CBbP3aHW C UHBECTULMOHHM UMOTH, Ce OTYuTaT
CbOTBETHO KaTo ,Mpuxoaun” v ,Apyrv pasxogu”.

3.10 ®uHaHcoOBMW aKTUBHU

OUHAHCOBUTE aKTUBK, C W3KMIOYEHUE Ha XeMKUpaWMTe MHCTPYMEHTM, BKMIOYBAT CnegHuTe
KaTeropuvt UHaHCOBY MHCTPYMEHTMU:

e KpeauTy v B3EMaHus;

e  (DMHAHCOBM aKTVBM, OTYUTAHYW NO CNpaBeaMBa CTOMHOCT B Nnevanbtarta unwv 3arybara;

e VHBECTULMM, ObpXaHu [0 Nafex;

e (hVHAHCOBM aKkTWBM Ha pa3nonoXeHue 3a Npogaxoa.

PUHaHCOBMTE aKTVBY Ce Pa3NPEAensT KbM OTAENHUTE KAaTEropun B 3aBUCUMOCT OT LieNTa, C KOATO
ca npugobuty. Kateropusta Ha padeH (DUHAHCOB MHCTPYMEHT Onpefdens MeToda My Ha
OLeHsBaHe W Janu NpuxoguTe 1 pasxoauTe ce oTpassear B OTyeTa 3a AOXOAUTE UNK AVPEKTHO B
cobcTBeHns KanuTan Ha [pyxecTBoTo.
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Mpy NbpBOHAYANHO NPMU3HaBaHe Ha YUHAHCOB akTUB [pyxeCTBOTO ro OLEHsBa No cnpaeeanvea
cToMHocT. Pasxoaute no caenkata, KOuMTo MoraT fa 6baaT OTHECEHWM [OMPEKTHO KbM
npnaobuBaHeTo MNM M3AABaHETO Ha (DMHAHCOBMS aKTVB, CEe OTHACAT KbM CTOMHOCTTA Ha
(DMHAHCOBMSA aKTUB UMM NacuB, C U3KIMKYEHNE Ha (DUHAHCOBUTE aKTUBM UMW NacvBU, OTYUTaHM NO
cnpaeeanuBa CTOMHOCT B nevanbara unu sarybara.

OTnucBaHETO Ha (PMHAHCOB aKTMB CE M3BBLPLLBA, KOrato [pyXecCTBOTO 3arybu KOHTPON BbpXy
[IOTOBOPHUTE NPaBa, KOMTO CbCTaBNABAT (PMHAHCOBMA aKTUB — T.e. KOraTo ca W3TEKNMM npasara 3a
nony4aBaHe Ha Napu4HK NOTOLM, UMK € NPeXBbPeHa 3HauMmMaTa 4YacT OT PUCKOBETE U 13roauTe
oT cobcTeeHocTTa. TectoBe 3a obesleHka Ce W3BLPLIBAT KbM BCAKA [aTa Ha W3roTBsHE Ha
BanaHca, 3a ga ce onpegeny Aamv ca Hanuue OGEeKTMBHM [OKas3aTencTBa 3a HanuuMeTo Ha
obesLeHKa Ha KOHKPETHU (OMHAHCOBM aKTVIBY UMM MPYN (DUHAHCOBY aKTUBY.

Jluxsenute nnawaxHns U apyrv NapuyHy nNoToUM, CBbP3aHW C NPUTEXABAHETO HA (DUMHAHCOBM
MHCTPYMEHTH, ce oTpasssat B OT4yeTa 3a AOXOAUTE NpU NOMy4aBaHETO UM, HE3aBMCUMMO OT TOBA
kak ce oLeHsBa DanaHcoBaTta CTOMHOCT Ha (OMHAHCOBUS aKTUB, 3@ KOWUTO CE OTHACAT.

KpeauTute 1 B3eMaHusTa ca HeAEpMBATUBHU (DMHAHCOBU MHCTPYMEHTU C (DUKCUPaHW NnaLanus,
KOMTO He Ce TbpryBaT Ha aKTWBEH Nasap. KpeauTute 1 B3eMaHuaTa Nocrneapallo ce OLeHsBaT no
amopTU3MpaHa CTOMHOCT KaTo Ce U3NOoM3Ba METOABLT Ha ePEKTVUBHNA NIMXBEH NPOLEHT.

3HauMMK BIEMaHUA ce TecTsar 3a obe3LeHka no OTAENHO, KOraTo ca NPOCPOYEHN KbM AaTaTa Ha
Banarca M KoraTo ChblUeCTBYBaT OBEKTUBHM AOKA3ATENCTBA, Y& KOHTPAreHTbT HAMa fa U3MbITHU
3agbnxenuaTa cu. Beudku gpyrv B3emanus ce TecTBaT 3a 0DesueHka NoO rpynu, KOuTo ce
ONpefenaT B 3aBUCUMOCT OT MHAYCTPUATA U PEMMOHA HA KOHTPAreHTa, KakTo 1 OT APYrv KpeanuTHM
PUCKOBE, aKO CbLUECTBYBAT TakvBa. B TO3W cnyyai NpoueHTLT Ha obe3ueHKkaTa ce onpeaens Ha
ba3ara Ha MCTOPUYECKW AaHHM OTHOCHO HENOraceHu 3adb/KEHWS Ha KOHTpareHTu 3a BCska
ngeHtuuumpara rpyna.

3.11 [anbum BLpXY goxoaa

OuHaHCOBMAT pesynTar Ha ipyecTBOTO He NoAnexm Ha obnaraHe ¢ KOPNOpPaTUBEH AaHbLK, Cbrfl.
un. 175 o1 3akoHa 3a KopnopaT1BHOTO NOAOXOAHO ObnaraHe.

3.12 [lapu 1 nap1M4HU €KBUBANEHTH

LpyXecTBOTO OT4MTa KaTo Napu v NapuyHN eKBUBANEHTY HaNMYHUTE Napyu B GPOM 1 NapudHuUTe
cpeacTsa no HaHKoBM CMeTKM.

3.13 CoOcTBeH KanuTan v NNaWaHws Ha JUBUEHTH

AKUMOHEpHNAT Kanutan Ha [ipyxecTBOTO OTpassBa HOMMHANHata CTOMHOCT Ha eMUTMpaHuTe
aKumm,
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HepasnpegeneHata neyanba BkMouyBa Tekywms uHaHCOB pesyntar, nocoveH B OTdyeta 3a
[0X04uMTe, KaKTO M HaTpynanuTe nevantu u HenoKpUTK 3arybu 0T MUHaNM roavHw.

LOpyxecTBoTO € 3agbmxeHo no cunata Ha 4n.10 or 3akoHa 3a ApyxecTBata CbC CneumarnHa
MHBECTULMOHHA Lien ga pasnpeaeni kato amBMAeHT He no-manko oT 90 Ha cTo oT nevanbara 3a
(pMHaHcoBaTa rofvHa, OnpedeneHa no NOCOYeHWs  MO-AONYy HAYMH WM Mpu cnassaHe Ha
M3NCKBaHMATa Ha us1. 247a oT Tbproeckus 3akoH. Neyanbara 3a pasnpegenexne e GuHaHCoBUAT
pesynTar (cueToBOAHa Nevanbalaaryba), KopurmpaH KakTo crnegga:

1. yBenuueH/HamarneH ¢ pasxoaute/npuxoaute OT NocreaBaliy OLUEHKM Ha HeaBMXMMM
UMOTH;

2. yBerMuYeH/HamaneH CcbC 3arybute/mevanbute OT COENKM MO MPExBbprsHe Ha
COBCTBEHOCTTA BLPXY HEABMXMMU UMOTH;

3. yBenuyeH/HamarneH B roguHaTa Ha npexsbpsiHe Ha COBCTBEHOCTTA BbPXY HEABMKMMM
UMOTU C NONOXMTENHaTa/oTpuLaTenHaTta pasnumka Mexay:

a) NnpodaxHara LeHa Ha HeBMKXMMUS UMOT, U

0) cymara OT uctopudeckata LeHa Ha HeaBWKMMMA UMOT U NOCneaBalmTe pasxoam,
[OBENW [0 yBENMYeHne Ha banaHcosaTa My Cyma;

3.14 T[leHCMOHHM 1 ApYry 3aABbMKEHUA KbM NEepcoHana

KpaTkoCcpouHUTe 3agb/KeHWMss KbM MepcoHana BKMKYBAT HafHWUM, 3anfiatw u  coumantu
OCUIryPOBKM.

HDY)KGCTBOTO HE € paspa60TBano W HE npunara nnaHoBe 3a Bb3HArPpaxgeHua Ha Cryxurenute
cnep HanyckaHe unu apyru AbfroCPpoYHN Bb3HarpaxgeHusa v nnaHoBe 3a Bb3HarpaxgeHua crneg
HanyckaHe unu nog dJopmaTa Ha KoMneHcauum ¢ akuun, unn ¢ asanose ot cobcTBEHMS KanuTan.

3.15 ®uHaHcOBM nacuBeu

®UHaHCOBWTE NacyBw BKMYBaT HaHKOBM 3aemu, TbProBCKU N ApPYrn 3adbimKeHNS.

PUHAHCOBUTE NacuBM Ce NPWU3HABaT, KOraTo CbLiECTBYBA [OMOBOPHO 3abikeHMe 3a nnaliaHe Ha
Napu4HN CyMW UK apyr (OMHAHCOB aKTWB Ha [IpYro NPeAnpuUaTUe UM JOTOBOPHO 3adblKeHVe 3a
pasmsHa Ha (WHAHCOBU MHCTPYMEHTW C APYro MPEANpUSATME MPU NOTEHUMANHO HebnaronpusTH
ycrnoBusi. Bcuukm pasxoau, CBbP3aHmM C NUXBIA, Ce NpU3HaBar kato duHaHcosK pasxoam B OtyeTa
3a foxoauTe.

BaHkoBWTE 3aeMM ca B3eTH C Lien KpaTKOCPOYHO Noanomaraqe feiHocTTa Ha [pyxecTsoTo. Te ca
oTpaseHu B banaHca Ha [ipyxecTBOTO, HETHO OT PasxoAuTe Mo NOMy4aBaHeTo Ha KpeauTa.

T'pr'OBCKMTG 330bIMKeHWs ce Npu3HaBaT MbpPBOHAYanHo No HOMMHAsHA CTOMHOCT M BNOCMeACTBME
ce oueHsBaT N0 amopTusMpyeMa CTOMHOCT, HamaneHa C nnawaHna no ypexgaHe Ha
3aAbImMKEHNETO.
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[BUOEHTUTE, NNaTUMK Ha aKuMOHepuUTe Ha [IpyXecTBoTo, Ce Npu3HaBarT, Korato AMBUAEHTUTE ca
ofobpenn Ha OBwoTo cbbpaHue Ha akuMoHepuTe.

3.16 MpoBn3KUK, yCNOBHW aKTUBW M YCROBHU NacUBM

lpoBu3nMTe ce NpU3HaBaT, KoraTo UMa BEPOSITHOCT CEralliHu 3aAbMKEHNs B pe3ynTaT oT MAHamM
cbbuTus fa AoBedat A0 U3XOAALL MOTOK Ha PECYpCH OT [pyXecTBoTo 4 MOXe Aa Obae HanpaseHa
HaflexaHa OUeHka Ha CymaTa Ha 3agb/KeHVeTo. Bb3MOXHO e CPOdHOCTTa MMM cymata Ha
W3XOAALLMA NapUYeH MOTOK fa He ca curypHu. CeraliHo 3aabiKeHue ce nopaxaa oT HamuuneTo
Ha NMPaBHO WM KOHCTPYKTUBHO 3a[biKEHWE BCMEACTBME Ha MUHANM CbOUTMA. MpoBuaumMTe 3a
NPECTPyKTypupaHe ce NpusHaBaT camo ako e paspaboTeH 1 NpunoxeH noapodeH gopmarneH nnau
3a MPecTpyKTypupaHe Wnu PbKOBOACTBOTO € OOSBMMO OCHOBHWTE MOMEHTU Ha nnaHa 3a
NPecTpyKTypupaHe npeg 3acerHatute nuua. Mposuanu 3a Gbaewm 3arybu ot AeiHocTTa He ce
npu3HaBear.

Cymarta, KOSITO Ce Mpu3HaBa kaTo MPoBU3MS, CE M3UMCNSBa Ha 6a3a Hail-HafexaHaTa oLeHKka Ha
Pa3xoAnTe, HeOBXOAUMM 3a YpexXaaHe Ha CerallHo 3afb/KEHUe KbM Kpas Ha OTYETHUS Nepuof,
KaTo CbLLO Taka ce B3EMaT B NPeABWUA PUCKOBETE U HECUTYPHOCTTA, BKMKYUTENHO CBbP3aHN CbC
CeralHoTO 3agbmkenue. MPOBM3UUTE Ce AUCKOHTUPAT, KOraTo eqeKTbT OT BPEMEBUTE P3Nk B
CTOMHOCTTA Ha NapuTe e 3HAYNTENEH.

ObesweTeHns OT TPeTK NinLa BbB BPb3Ka C AafleHO 3aab/keHne Ha [lpykecTBoTo ce npuaHaBar
KaTo oTAeneH aktue. To3u akTwe, obade, He MOXe [a HafBuLaBa CTOMHOCTTA Ha CbOTBETHATa
MPOBU3NS.

lpoBu3nmMTE Ce npepasrnexaart KbM BcAka DanaHcoBa 4aTa 4 CTOMHOCTTa UM Ce KOpuUrupa, Taka
Ye [a oTpa3n Hain-gobparta npubnuantenHa oueHka kbM AaTaTa Ha banaHca. B cnyyauTe, B kouto
Ce CYMTa, Ye € ManKo BeposTHO Aa Bb3HWKHE M3XOAALL NOTOK PECYpPCH B Pe3ynTaT Ha TekyLo
3afb/KeHre, TakoBa 3afb/MKeHNe He ce npusHaBa. [lpyXecTBOTO He Npu3HaBa YCOBHM aKTUBMK,
TbiA KaToO MPW3HABaHETO WM MOXE Aa UMa 3a pes3ynTaT NpU3HaBaHeTO Ha AOXOA, KOMTO Moxe
HWKOra Aa He 6bae peanuaupan.

3.17 3HauMmMM npeueHKM Ha pPLKOBOACTBOTO MPW MpUNaraHe Ha CyYeTOBOAHATa
NONUTHKa

3HauMmMuTE MpeueHkn Ha PbKOBOACTBOTO MPW MPUMAraHETO Ha CYETOBOAHWTE MOMMUTUKM Ha
[lpyXeCTBOTO, KOWTO OKa3BaT Hai-CbLIECTBEHO BNUSHE BbPXY (DIIHAHCOBUTE OTYETH, Ca On1caHm
no-gony. OCHOBHWTE W3TOMHULM HA HECWIYPHOCT MPW W3NOM3BAHETO Ha MpUBNU3UTENHUTE
CYETOBOAHM OLIEHKY Ca OMUCaHM B MOSICHEHME .

3.18 HecurypHocT Ha c4eTOBOAHUTE NPUGNU3UTENHU OLIEHKH
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Fpu N3roTBSIHETO Ha (PMHAHCOBMA OTUYET PHLKOBOACTBOTO Mpasy peavLa NPeanonoXeHUs, OLeHKX
W [ONyCKaHWs OTHOCHO NPWU3HABaHETO U OLEHABAHETO Ha aKTUBW, NaCcWBI, NPUXOAM 1 Pa3xoaM.

[leAcTBUTENHUTE pe3ynTaTv MoraT Aa Ce pasnuyaBaT OT NPeanonoXeHusiTa, OLeHKUTe U
[ONyCKaHWSITa Ha PBbKOBOACTBOTO M B PEAKW Cryyau CbOTBETCTBAT HaMbMHO Ha NPeaBapuTENHO
OLeHEHUTe pesynTaTy.

WHopmaLms OTHOCHO CbLUECTBEHUTE MPEANONOXEHUS, OLEHKN WU AOMYyCKaHWs, KOWTO OKa3sar
Haii-3HaUMTEeNHO BNUSIHWE BbPXY NPWU3HABAHETO W OLEHABAHETO Ha aKTMBW, NAcVBM, NPUXOAM W
pa3xoaw e NpeAcTaBeHa no-gony.

3.19 ToneseH XMBOT Ha aMOPTM3UPyEMUTE aKTUBM

PbKOBOACTBOTO Npepasrnexna NoNe3HUs XMBOT Ha aMOPTU3MPYEMUTE aKTUBM B Kpas Ha BCEKM
oT4eTeH nepuod. Kem 31 mapt 2016 r. pbkoBOACTBOTO ONPEAENns NONE3HWUA XUBOT Ha aKTUBUTE,
KOWTO NpefcTaBnaBa 04aKkBaHWAT CPOK Ha Non3BaHe Ha akTueuTe OT [pyxecTBoTo. BanaHcosuTe
CTOWHOCTW Ha aKTWBMTE Ca aHaNW3upaHW B NOSCHEHWS [eCTBUTENHUSAT NONE3eH XMBOT MOXe Aa
Ce pasnuyasa OT HanpaBeHaTa OLUeHKa NOpaam TEXHUYECKO U MOpanHo u3xabseaHe, NpeaMMHo Ha
CodTyepHM NPOAYKTM 1 KOMMKOTHPHO 0bopyaBaHe.

4 MartepuanHu gbAroTpaHU akTUBU
4.1 IMoTn, MalLMHK, CLOPBXKEHUA U 00OpyABaHe

banaHcosaTta CTOMHOCT Ha MMOTUTE, MaLLMHWTE, CbOPBbXEHUATa U 0BOPYABaHETO, MOXe Aa Obae
npeacTaBeHa KakTo cnegsa:

3ema  Crpagn KomnioTbpHO Pa3xoam 3a O6wo
obopyaBaHe  npupoOuBaHe
Ha 1IMA

‘000 ‘000 ns. ‘000 ns. ‘000 nB. ‘000 n..

nB.
OTyeTHa cTOMHOCT
Canpgo koM 1 sHyapu 2016 T. 162 163
HosonpuaobuTu aktem
MpeoueHka
OTnucanu aktvem
Cango kbm 31 mapt 2016r. 162 1 163
AwmopTusaymn
Canpgo kbM 1 sHyapu 2016 T. (1) (1)

OTtnucaHu akTuem
AmopTu3saums
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Canpo kuM 31 mapt 2016r. - (1) (1)

BanaHcoBa CTOMHOCT KbM
31 mapT 2016 T. 162 - 162

B cbcTaBa Ha 3emMuTe ca BKIIOYEHW ClegHNTE NpUTEXaBaHu oT [pyXecTBOTO UMOTH:

- 28.5% o1 1/3 upeanHu yacti oT yperynupan nosemneH umot /YMNW 1X-436 a/ B rp.Codus,
B MecTHocTTa ,byneeapg Bunrapus — Motonucta” uenuat ¢ nnow 2,386,67 KkB.M.,
npugobut npes 2006 r. no ueHa Ha npupobusaHe 689 807 nB.Cneg otnucBaHe Ha
npexsbpnexn 71.5% ot 1/3 ngeanuu 4act OT yperynupaH nosemneH umot /YMW 1X-436 a/ 8
rp.Cocus, 6anarcosara CToMHOCT Ha 3emsiTa kbm 31.03.2016r.e 103 500.00 ..

- 28,5 % ot 1/3 wpeanHu Yyactu OT yperynupan nosemnex umot / YMWU XVII-436 a/ B
rp.Cocusa, B mectHocTTa ,bynesapg Bbnrapua — Motonucta” uenuat ¢ nnow 1,193.33
kB.M.,npuaobut npes 2006 r. no yeHa Ha npupotusaHe 246 294.00 ne. Cnep oTnUcBaHe Ha
npexsbprexn 71.5% ot 1/3 naeannu Yact ot yperynupax nosemnex umot /YMNW XI1-436 a/
B rp.Cocoun, BanaHcoBara CTOMHOCT Ha 3emsaTa kbM 31.03.2016r. e 58 950.00 n..

4.2.He3aBbpLlIEHO NMPOW3BOACTBO Ca pasxofy HanpaBeHW BbB Bpb3Ka C WIrPaXOAHETO Ha
cnepHuTe 00eKTu:

31.03.2016 31.12.2015
‘000 nB. ‘000 nB.
O6exkT 3oHa b 19 - ,busHec ueHTbp - Buktopus” 4 254 4 254

Obuwo : 4 254 4 254

O6ekr 3oHa b 19 - ,, BusHec UeHTLp-Bukropua”

[pyXecTBOTO npuTEXaBa WgeanHu YacTh OT NpaBOTO Ha CTPOEX Ha HE3aBbpLLUEHO
cTpoutencTso, obocobeHa yact oT ,[lenoBu U TbProBckM LEHTbpP”, Haxoasaw ce B rp.Codus,
ksaptan 3oxa B-19, kato kbMm 31.03.2016 r. ,MHBecT™MBHT Mponbptuc” ALCUL nputexasa 100
% OT npaBoTo Ha CTpoex u 32% OT obwara pasrbHaTa 3acTpOeHa Mol Ha crpagara.
CrpoutenictBo Ha 0BeKT ,BusHec LeHTbp - BukTopus”, CbCTOSAL, Ce OT OUCK, MarasuHu
rapaxu c obwa P3M 9,705 k8. M., ce Hammupa Ha eTan ,rpy6 cTpoex’”.

5 WHBeCTUUUOHHM UMOTH

Kbm 31.03.2016r. uMoTuTE Ha APYKECTBOTO HE Ca AbPXKaHW C UHBECTULMOHHA LIEN.
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6 HemartepuanHu gbNroTpaiHuU akTUBK

6.1 luueHann

Hematepuanuute aktveu Ha [pyXecTBOTO BKMKOYBAT NULEH3 3a M3BbPLUBAHE Ha AENHOCT Kato
APYXeCTBO CbC CreLmanHa MHBECTULIMOHHA Lien . BanaHcoBaTa My CTOMHOCT 3a TEKYLUWS OTHeTeH
nepuoa Moxe fia Ob/ie NpeacTaBeHa no CAEAHNA HauYuH:

INnuexs Obuwo
‘000 nB. ‘000 nB.

OT14eTHa cTOMHOCT

Canpo kbm 1 sHyapu 2016r. 4 4
Hosonpuaobutn akTuen

OTnucanm akTueu

Cango kbm 31 mapt 2016r. 4 4
AmvopTusaumus U obesueHka

Cango kbMm 1 sHyapun 2016 1. 4 4
OTnucaHu akTneu

AmopTHn3auus - -
Canpo kbm 31 mapt 2016r. 4 4

BanaHcoBa CTOMHOCT KbM
31 mapT 2016 1.

6.2 MpaBa Bbpxy cobcTBEHOCT

31.03.2016 31.12.2015
‘000 ns. ‘000 ns.
Mpaso Ha cTpoexT1aBnoso-bbKCTOH 1 868 1 868

Obuwo : 1868 1868
Mpes mecew centemspm 2015r. apyxecTBoto npuaodusa 100% OT NpaBoTo Ha CTPOEX 3a
u3rpaxzaHe Ha XunuwHa crpaga ¢ oucu,marasvty u nogaemHu rapaxm 8 YN VIII-96 ot
kBaptan 258,rp.Codms.
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7  TobproBcku B3eMaHus
7.1 TLproBCKkN B3eMaHWUs — NpeoOCTaBeHU aBaHCH Ha JOCTaBYMLM

Kbm 31.03.2016r. HAMa Takuea.

7.2 BaemaHus oT CBb3p3aHu NpeanpuaTUS

Baemanus 0T cBbp3aHu npeanpustis kbM 31 mapt 2016 r. ca kakTo cnegga:

31.03.2016 31.12.2015
‘000 ns.. ‘000 nB..
MaH WueecT Al 309 309
B5.0K AL 13 13
Betaryp O0O[] 4 4
Bpoxa O0[ 5 5
Bu Becta Xonauxr EALL 1 1
CTM Hapexaa EOO[ 9 9
341 341
7.3 Qpyru B3emanus
31.03.2016 31.12.2014
‘000 nB.. ‘000 nB..
Henoaut no geno 455/2009 2 2
Hpyru B3emaxus 5 5
Baemanusa no [J1C/M3n.nuct-Pomaros/ 18 18
25 25
8 [apuyHu cpeacTea
MapuiHuTE CpefCcTBa BKMOYBAT CNEAHUTE KOMMOHEHTU:
31.03.2016 31.12.2015
‘000 ne. ‘000 ns.

MapuyHy cpeacTBa B Bpoit U B BaHKu:
®bnrapckv nesa
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- eBpo

9 CobOcTtBeH kanuTan
9.1 AkunoHepeH KanuTan

21

PerucTpupanuaT kanutan Ha [pyxectBoto ce cbcton o1 160300 Ha Opoit obukHOBEHM,
BesHanuyHM akumm ¢ HOMMHanNHa CTOMHOCT B pasmep Ha 10 nB. 3a aKkuws. Beuuku akumu ca ¢
npaBoO Ha Nony4YaBaHe Ha AMBWAEHT W NWUKBULALUMOHEH ASN W NPEACTaBNABAT €AMH rnac oT

O6LoTO ChbpaHWe Ha akuMoHepuTe Ha [pyXecTBoTo.

\3paneHy U HambAHO NNATEeHM aKLmu:

- B HA4anoTo Ha roguHata

- U3[aEHV Npe3 roauHaTa

AKUMM VM3La0EHM U HaNbAHO NNaTeHN

0610 akumm, oTopuaupanm kbm 31 mapt 2016

CnncbKbT Ha OCHOBHUTE aKuyuoHepu Ha ﬂp)’)KeCTBOTO € NpeacTaBeH KakTo cneaBa.

31.03.2016  31.03.2016

Bpoit akumm
By Becta Xongunr' EAJ] 100570
+30PaBHO OCUrypUTENHA KOMMNaHWS 47530

Hagexna” AQl
JNepna” Al 12100
Argpen MNeTpos Jlasapos 100
160300

9.2 Pe3sepsu

Pesepsu

%

62.74
29.65

7.55
0.01

100

31.03.2016  31.12.2015
‘000 n.. ‘000 ne..
1603 1603
1603 1603
1603 1603
31.12.2015 31.12.2015
Bpon akyum %
100570 62.74
47530 29.65
12100 7.55

100 0.01
160300 100
31.03.2016  31.12.2015
‘000 n.. ‘000 n..
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9.3 Tekywwa neyanba/saryba

31.03.2016  31.12.2015

‘000 nB. ‘000 ne..
TekyLa neyan6a/3aryba (15)
(15)

10 [Mony4eHu aBaHCH OT KNUEHTH

Mo CbLYECTBEHUTE MONYYEHN aBaHCW OT KIMEHTMW NO CKMKOYEHU NPEABapPUTENHI OrOBOPU
3a npogaxba Ha HeaswxmmM uMoTK kbM 31.03.2016 r. ca kakTo creaga :

31.03.2016  31.12.2015
‘000 nB. ‘000 nB.

Kpacummp PomaHos 107 107
107 107

3apgbmxenneTo Ha K.Pomaros ot 107 xun.ns.e ¢ AAC ca no geno 2390/2012r.Hauncnenm cnen
nonyyeHa nokaHa 3a A0OPOBONHO M3nbiHeHwe Ha YCW Pocvua AnocTonoBa,M3roTBeHa Ha
OCHOBaHWE U3MbITHUTENEH NIUCT NO FOPEUUTUPAHOTO AENO.

11 MMepconan
11.1 Pa3sxopau 3a nepcoHana

Pa3xoauTe 3a Bb3HarpaxageHus Ha nepcoHana BKNw4Bar:

31.03.2016  31.03.2015

‘000 nB. ‘000 nB.

Pasxoam 3a 3annatu (10) (9)
Pa3xoau 3a coynanHu ocurypoBku (1) (1)
(11) (10)

11.2 3agbnxeHns KbM NepcoHana u oCUrypUTenHU MHCTUTYLUK

3agbmKenuaTa KbM NepcoHana 3a neHcun, 3annatm u Hem3non3BaHW OTMYCKW, BKIMHOYEHW B
banaxca, ce CbCToAT OT cnegHuTe Cymu:

31.03.2016 31.12.2015
‘000 ns. ‘000 nB.

3agbmKeHus 3a 3annaru 1 1
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3aAbIKeHUs 32 OCUTypPOBKY 1 1
3aabmKeHWs KbM NepcoHana u OCUrypUTENHU UHCTUTYLMM

TekyLLara 4acT OT 3aAb/MKEHWUATa KbM NepcoHana NpeAcTaBnABaT 3aAb/IKEHUS KbM HACTOSALLM U
BuBLLK cryxuTenu Ha [ipyxecTBOTO, KOUTO creasa Aa Obaar ypeaeru npes 2016 1.

12 [pyru 3agnunxexus
12.1 fpyr1 3agbnxeHuns

31.03.2016 31.12.2015

‘000 nB.. ‘000 nB.

Takcu 1 pasHocku no aeno K.PomaHos 10 10
Opyrv 1 1
11 11

Taken u pasHockute Ha K.PomaHoB ca no geno 2390/2012r. v ca HauucrneHy crned nonyyeHa
nokaHa 3a foBpoBOHO M3MbnHerue Ha YCU Pocuua AnocTonosa.

12.2 3aabnXeHusA KbM AOCTaBYULM
31.03.2016 31.12.2015

‘000 nB. ‘000 nB.
3aabimKeHus -0ocTaBYULM - -

13 [Jpyru npuxoam u pasxoam
13.1 Apyrn npuxoam

31.03.2016 31.03.2015
‘000 ns. ‘000 ns.

Opyrv npuxoam

13.2 ipyrun pasxogm
31.03.2016 31.03.2015
‘000 ns. ‘000 ns.

[pyru pasxoau
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14 Pa3xoau 3a BLHWHW ycnyru
Pa3xoauTe 3a BbHLUHM YCNYIW BKNKOYBAT:

31.03.2016 31.03.2015
‘000 ne. ‘000 ns.

Pasxoau 3a HaeM Ha 0UC 1 aAMUHUCTPATUBHO-NPABHO

obcnyxsaxe

Pa3xoay 3a eKCnepTHU OLeHKM

Pa3sxogu 3a peknama

Pasxogm 3a MAT n TBO

HoTtapuanHu Takeu (1)

Takcu KOH,BOB, L (3)

HesaBucum uHaHCOB oauT - (4)

Opyrv . .
(4) (7).

15 Teyanba ot npogax6ba Ha aKTMBK

31.03.2016 31.03.2015
‘000 nB. ‘000 nB.

Mpuxoau ot npogaxba Ha akTUBK
BanaHcoBa CTOMHOCT Ha NpofafeHuTe/oTNMCaHn akTUBK
Meyanba ot Nnpogaxba Ha akTuBK

16 ®uHaHcoBuM pa3xoaun U hUHAHCOBK NpPUXoOaU

duHaHcoBuTe pasxoau 3a npeacTaBeHnTe OTYETHN nepnogn moraTt aa bbaar aHanusnpaHu Kakto
cnepga.

31.03.2016 31.03.2015
‘000 nB.. ‘000 nB..

Pa3xozn 3a NUXBM NO 33EMW, OTYUTaHM MO aMOPTU3NPAHa CTOMHOCT

OBLLo pasxoay 3a NUXBY NO (PUHAHCOBU MHCTPYMEHTH, U3UUCNIEHW MO METOAA
Ha e(heKTUBHWUA NUXBEH NPOLEHT, KOUTO He Ca OTYUTaHM NO CipaBeanuBa
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CTOWHOCT B Nevanbara wunu 3arybata

Ipyrv — BaHKoBM Takcu

®uHaHCOBK paaxoau

17 Pa3xoau 3a paHbUM

PuHaHCOBUAT pe3ynTaT Ha [IpyXeCTBOTO He Noanexu Ha obnaraHe ¢ kopnopaTuBeH AaHbK,Cbrf.
un. 175 ot 3akoHa 3a kopnopaTUBHOTO NOAOXOAHO obnaraHe.

18.MpomeHun B cnpaBeanuBaTa CTOWHOCT HAa HEABUKUMUTE UMOTH

31.03.2016 31.12.2015
‘000 ns. ‘000 nB.

MpoMeHu B CpaBeanuBaTa CTOMHOCT Ha HeABWKXUMUTE UMOTH -
MpomeHu B cnpaBeanuBaTa CTOMHOCT - -

19.[loxoa Ha akuma U QUBUAEHTH

OCHOBHMAT pgoxoa Ha aKkums e M34MCNeH kaTo 3a YvicnuTen e u3non3BaHa HeTHaTa nedanda,
noanexalla Ha pasnpegeneHue Mexay npurexarenuTe Ha 0OMKHOBEHM aKuuu.

CpepHonpeTerneHusT 6poit akuuu, U3NoN3BaH 3a U3YUCNSIBAHETO Ha OCHOBHWSI AOXOL Ha aKuus,
KaKTO 1 HETHaTa nedanba noanexalla Ha pasnpeaenexue Mexay npuTexarenite Ha oBUKHOBEHH
aKLMOHepHTE, e KaKTo creapa:

31.03.2016 31.03.2015
‘000 n.. ‘000 nB..
CyetoBOoaHa nevanbal/sary6a (19) (17)
Kopekumst no 4n. 10,an.3 ot 30CULY
- HAManeH ¢ NpPUXoauTe OT NPeoLEeHKa Ha HeABMKUMUTE
moTun
- YBEAMYEH C pa3xoauTe OT NpeoueHka Ha HeBMKUMUTE
imoTu
- HamaneH ¢ ne4anba oT npodaxba Ha HeaBWKUMK UMOTH
- yBENMYeH C pasnukara Mexgy npodaxHara ueHa u cbopa
Ha UCTOpWYECKaTa LUeHa Ha HeaBMKUMUTE UMOTH 1
BCUYKM NOCNeaBalLly pasxoan, Bogewm 40 yBenuyeHue
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Ha banaHcoBaTa CTOMHOCT

MNeyanba, nognexalla Ha pasnpeaeneHve (8 nesa) (15) (17)
CpepHonpeTternex 6pon akuum 160300 160300
OcHoBeH AoxoA Ha akuuA (neBa 3a akyus) (0.09) (0.11)

loxoa Ha aKkuuA 3a pasnpegeneHue CbiMacHo
M3unckBaHusATa Ha 4n.247a oT TbLProBCKUA 3aKOH

OpyxecteoTo e 3agbmkeHo cbrn. un.10 ot 34CUL pa pasnpepenn Hait-manko 90 % or
neyanbara,noAnexatla Ha pasnpefenexue.

20.Caenkun cbe CBbP3aHM nuua

Cebp3aHute nuua Ha [lpyKecTBOTO BKMIOYBAT akUMOHepUTe Ha [IpyXecTBoTo, KMouOB
ynpaBneHCcK NnepcoHan v Apyry CBbP3aHu nuLa onucaxmn no-[ony.

Ako He e U3PU4HO YNOMEHaTo, TpaH3akuuuTe CbC CBbP3aHW Nuua He ca W3BbPLIBaHW NpuU
cneuuanHu ycnosua n He ca NpeaocTaBAHN Unu NoNy4YaBaH HUKaKBKU rapaHLuuu.

20.1.Caenku cbe cobcTBEHULM

31.03.2016 31.12.2015
‘000 nB. ‘000 ns.

Bw Becra XonguHr EAl - no gorosop 3a 3aem,cbrn.yn.114,an.8,1.2 ot 14 130
3akoHa 3a 3101 Ha LIK
3K Hapexga All-npaBo Ha cTpoex-NaBnoBo/BbKCTOH - 1868

20.2.Cpoenku ¢ Apyry CBbp3aHu nuua

MaH Wreect Afl- LilecuoHeH porosop - 75
5.0.K. All- LilecvoreH porosop - 11
Beratyp OO[- LiecuoHeH gorosop - 4
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Bpons OO[- LiecuoHeH forosop - 5
CTM Hapexgaa EOO[- LlecvoHeH porosop - 9

20.3.Caenku ¢ KNOYOB ynpaBneHcKu nepcoHan

KrntouoBus  ynpaBneHckn nepcoHan Ha [lpyXecTsoTo BKMKYBA YNEHOBETE Ha CbBETA Ha
[MpekTopuTe. Bb3HarpaxOeHUsaTa Ha KIKYOBWA YNPABMEHCKU MEpcoHan BKMKOYBAT CregHuTe
pasxoau:

31.03.2016 31.03.2015
‘000 ns. ‘000 nB.

KpaTKkocpouHu Bb3HarpaxaeHus

3annatu 5 3
Pasxoau 3a couuanHn OCurypoBku - -
OBLo KpaTKOCPOYHM Bb3HArpaXxaeH1s 5 3
Obuwo Bb3HarpaxaeHue 5 3

20.4.Canpa kbM Kpasi Ha nepuoaa

31.03.2016 31.12.2015
‘000 ns. ‘000 ns.

B3emaHus ot :

- CobcTBEHMUM

Bu Becta Xonguhr 1 1
- pyru cBbp3aHm nuua

MaH WHeecT Al 309 309
B.OK Al 13 13
Betatyp 00 4 4
Bpoxs 00/ 5 5
CTM Hagexpa EOO[] 9 9
Obuw0 B3emMaHUs OT CBbP3aHK nuya 341 341

3aabNKeHNA KbM :
- CobcTBEHMUM
Bu-Becta Xonaunr EAL -40 xun.ne. ANO,nuxem -110 xun.ne/Tekywu/ 150 150
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Bu Becta XonguHr EAL — noroeop 3a 3aem/HeTekyLu/ 245 232
Bu Becta XonguHr EA — np.gorosop obekt YepHomopel 36 36
30K Hapexga All- ctpoutenHo obeauieTeHve ¢/y NpeaocTaBeHo Npaso 442 442
Ha CTpOeX/HeTekyLLwu/
- Apyru cBbp3aHu nuua
MaH Wueect All/Bu-Becta Mueect AL/ - aBaHC 3a NpexsbprisHe Ha
NPaBoTO Ha CTPOEX/HETEKYLW/
MaH WueecT ALl/Bu-Becta UHBecT AL/ — 22 xun.niB.NPOEKTAHCKM yCnyry
Osua Kynen YNW-llI/rekyLun/
Bect TB/BTB/EAL — no gorosop 3a peknama/HeTekyLim/
- YnpaBneHcku nepcoHan
3a Bb3HarpaxaeHus 1 counanHn ocuryposku 45
O61wWwo 3agbnKeHUn KbM CBBbP3aHu nuua 918 903

21.lUenu n nonuTHKa Ha PBKOBOOCTBOTO NO OTHOLWEHWe ynpaBrneHne Ha pucka

Bcriefctevne Ha M3nonasaHeTo Ha (HUHAHCOBM MHCTPYMEHTU [pyXEecTBOTO € U3NOKEHO Ha
NasapeH PUCK 1 NO-KOHKPETHO Ha PUCK OT NPOMEHM BbB BaNyTHWUA KYPC, IMXBEH PUCK, KAKTO U PUCK
OT MpOMsIHaTa Ha KOHKPETHW LEHW, KOETO Ce [ObKM Ha OnepaTMBHaTa W WHBECTULMOHHATA
[EeNHOCT Ha [lpyxecTBOTO. YNpaBneHWETO Ha pucka Ha [Ipy®ecTBOTO Ce OCbliecTBABa OT
LeHTpanHata agMUHUCTpaums Ha [py)ecTBOTO B CbTPYAHMYECTBO CbC CbBETA Ha AMPEKTOPUTE .
MpuopuTeT Ha pLKOBOACTBOTO € fa OCUrypU KPATKOCPOUHUTE U CPEAHOCPOMHI MapuyHW NOTOLW,
KaTto Hamanu W3naraHeTo Cu Ha puck. JbNrocpouHNUTE PUHAHCOBU UHBECTULMW Ce YNpasnssar,
TaKa Ye fja uMarT AbNroTpaiiHa BbaBpallaemMocT.

21.1.BanyTteH puck

CrenkuTe Ha Opy»eCTBOTO C& OCbLIECTBSBAT B ObArapcku Nesa u B eBPO,KOETO € C (PUKCUpaH
KYpC kbM ObnrapckvaT nes. Mopaam ToBa [IpyXecTBOTO He € U3NOXEHO Ha BaryTeH puck.

21.2.J-luxseH puck

Monutukata Ha [IpyXecTBOTO € HacouyeHa KbM MUHUMU3MPAHE Ha NUXBEHWS PUCK Npw
ObNroTPanHO (PUHaHCMpaHe.

21.3.KpeguteH puck

W3naraHeto Ha [pyxecTBOTO Ha KpeguTeH pUCK e OrpaHuyeHo 40 pasmepa Ha Banawcosarta
CTOWHOCT Ha (PMHAHCOBWTE aKTWBMW, MPU3HATX KbM faTaTa Ha BanaHca, KakTo e NOCOuYeHo No-
gony:



WNHBecTMbHT MpombpTiie AACUL 29
®uHaHCoB OTYeT
31 maprt 2016r.

31.03.2016 31.12.2015

‘000 nB.. ‘000 nB.
pynu hrHaHCOBM akTVBM — BanaHcoBK CTOMHOCTY:
Mapu 1 napuyxm cpegcTea
THProBCKM W Apyrit B3eMaHus 366 366
BanaHcoBa cToHOCT 367 367

[pyxecTBOTO PefioBHO CRiean 33 HEM3MbIHEHWE Ha 3aAbIIKEeHUATa Ha KMUEHTUTE 1 Ha ApYru
KOHTpareHT kbM [IpyXecTBOTO, YCTaHOBEHW MHAMBMAYaNHO WIW Ha rpyni, W M3NOM3Ba Tasu
MHADOPMALA 33 KOHTPOI Ha KPeAUTHUS PUCK.

PHKOBOACTBOTO Ha [lpyXEeCTBOTO CYMTA, Y€ BCUHYKM FOPECNIOMEHATH (DUHAHCOBM aKTUBM, KOUTO He
ca bunm obesueHsiBaHM U HE Ca MPOCPOYEHW Npe3 NPeACTaBeHWTe OTYETHU NepuoaM, ca
(hVHaHCOBM aKTWBYW C BMCOKA KpeaWUTHa OL|eHKa.

[lpy*eCTBOTO HE € NPeAoCTaBANo (UHAHCOBUTE CU aKTUBM KaTo 0beanedeHre No Apyri CAenku.

Mo OTHOLIEHWE Ha TbProBCKUATE U pYri B3EMaHWs [pYXecTBOTO He € U3MOXEHO Ha KpeauTeH
PUCK KbM HUTO €AUH OTAENEH KOHTPAreHT WM KbM rpyna OT KOHTPAreHTW, KOUTO UMaT CXOAHM
XapaKTepuCTUKM.

KpeguTHUAT pUCK OTHOCHO NapW ¥ NapwWdHU EKBUBAMEHTW, CPEeACTBA Ha NapwudHMS nasap,
HeobeaneyeHn obnurauun U gepuBaTMBHN (HAHCOBW UHCTPYMEHTW C& CYMTa 38 HECHLIECTBEH,
Tbi KaTO KOHTPareHTuTe ca baxku ¢ Aobpa penyTaums 1 BUCOKA BLHLIHA OLEHKa Ha KpeauTHUS
PENTUHT.

21.4.NlukBuaeH puck

[py*eCTBOTO NOCPELLA HYXANUTE CU OT NUKBMAHU CPEACTBA KaTO BHUMATENHO Crleam NMaljaHuaTa
no noracuTesiHWTEe NIIaHOBE Ha AbIrOCPOYHUTE (DUHAHCOBM NAaCWBMW, KaKTO W NPOrHO3WTe 3a
BXOAALLYM 1 U3XOAALLN NAPUYHI NOTOLM, Bb3HUKBALLM B X0A@ Ha OnepaTueHaTa AenHoCT. Hyxaute
OT NUKBWUOHW CPEACTBA Ce CMEeAAT 3a Pa3nuyHi BPEMEBU NEPUOLN EXEAHEBHO U EXECeMUYHO,
KaKTo 1 Ha b6asata Ha 30-gHeBHW NPOrHo3u. HyxauTe OT NUKBUAOHM CpeaCTBa B AbNTOCPOYEH NiaH
- 3a nepuogn ot 180 u 360 gHuM, ce onpedensT MeceyHo. HyxauTe OT NapuyHu cpeacTea ce
CpaBHABAT CbC 3aEMUTE Ha Pa3noNioXeHWe 3a fa bbaat yCTaHOBEHW U3NNUWBLM UNK AeduunTi.
Toan aHanua onpefens fanu 3aemuTe Ha pasnofnoXeHue e ca [OCTaTbyHW 33 @ NOKPUAT
HyXauTe Ha [IpyXeCTBOTO 3a nepuoaa.

[pyxecTBOTO AbPXM Napu B Bpo, 3a aa nocpewa MKBULHUTE CU HyXaW 3a nepuodn 4o 30 AHu.
CpefcTea 3a AbArOCPOYHUTE NMKBUAHM HYXKAW CE OCUTYPABAT Ype3 3aeMu B CbOTBETHUA pa3mep i
npogaxba Ha ObNrocpOoYHI PUHAHCOB aKTUBHA.

Kbm 31 mapt 2016 r. nagexute Ha LOrOBOPHUTE 3afbiKEHUS (BKMIOYUTENIHO TMXBEHUTE
nnawaxus) Ha [pyxecTBoTo ca 0606LLeHN KakTo credsa:



WHeecTmbHT MpombpTuc AQCUL
®uUHAHCOB OTYeT
31 mapt 2016r.

31 mapt 2016r. Kpatkocpo4Hu

30

ObnrocpoyHm

Ho 12 mecela

‘000 ne.
THProBCKX W ApYrY 3abIKEHUS 313
Obuwo 313

Ot1pm05

Hag 5

rouHU roivHu
‘000 nB. ‘000 nB..

4748
4748

B npepxomHus nepuon nagexuTe Ha [OrOBOPHWUTE 3adbikeHus Ha [pyxectBoTo ca 0606iieHn

KaKTo cneasa:

31 nekemBpu 2015r. Kpatkocpo4Hu

Obnrocpoynu

o 12 meceua

‘000 nB.
THProBCKM U ApYrH 3afbIKEHUs 311
Obwo 311

Ot1p05

Hag 5

rogvHU rogvHU
‘000 nB. ‘000 nB..

4735
4735

CTOMHOCTUTE, OMOBECTEHM B TO3W aHanW3 Ha nagexute Ha 3adbimKeHWATa, NpeacraBndasar
HEOUCKOHTUPaHWUTE Napu4HM NOTouWM NO A0roBopuTe, KOWTO Morat fAa ce pasnuyaear oT

fanaHcoBMTE CTOMHOCTY Ha 3aAbIIKEHUATA.

21.5.KaTeropuu thuHaHCOBM aKTUBM W NaCUBK

BanaHcoBuTE CTOMHOCTU Ha (PUHAHCOBUTE aKTMBM U MacvBW Ha [pyxecTBOTO morar Aa fwbaar

npeacTaBeHn B CnegHNTe KaTeropun.

OUHAHCOBU aKTUBMU MosicHeHue 31.03.2016  31.12.2015
‘000 nB. ‘000 nB..

B3emaHus:
THProBCKM U ApYrv B3€MaHHs 366 366
Mapu 1 Napu4HKU EKBUBANEHTH 1 1
367 367
®unHaHCOBW NacuBuU MosicHenne  31.03.2016  31.12.2015
‘000 nB. ‘000 nB.



WHBecTMbHT MponbpTue ALCUL, 31

®WHaHCOB OTYeT
31 mapt 2016r.

®rHaHCOBYM NacuBK, OTYUTAHM NO aMOPTU3UPAHA CTOMHOCT:

Tekywu nacueu:
3aemu -
THProBCKM W APy 3a4bIKEHUS 313

311

313

311

22.MonuTuKa M Nnpoueaypy 3a ynpaesneHue Ha kanutana

LlenuTe Ha [JpyxecTBOTO BbB Bpb3ka C ynpaBneHue Ha kanutana ca:

e [aocurypu cnocobHoCTTa Ha [pyecTBOTO Aa NpoAbMMKM Aa ChLUECTBYBA KaTo AeiCTBaLLo
npeanpuaTYe U

e [aocurypy anexkaTHa PeHTabMIHOCT 3a akupoHepuTe.

KaTo onpeens UeHaTa Ha NPOAYKTUTE U1 yCyruTe Cit B CbOTBETCTBME C HUBOTO Ha PUCKA.

[lpyXecTBOTO ynpaBnsBa CTpyKTypaTa Ha KanuTana W npaBu Heobxoaumure Monpasku B
CbOTBETCTBME C NPOMEHUTE B MKOHOMWYECKaTa OBCTaHOBKA WM PUCKOBMTE XapaKTepUCTMKU Ha
CbOTBETHWTE aKTWBW. 3a Aa NOAAbPXA WM KOpWUrMpa KanuTanosaTa CTpykTypa, [pyxecTBoTo
MOXe [ia MPOMEHM CyMaTa Ha OVBWAEHTUTE, U3NMALLaHN Ha aKUMOHEepUTe, 4a BbPHE KanuTan Ha
aKUMOHEepUTE, la eMUTIPA HOBM akUWW UM Aa NPoAaae akTUBK, 3a [a HAManW 3aAbMMKEHNATA CU.

23.Cu0uTHA cnep natata Ha 6anaHca

He ca Bb3HWKHANM Kopuripaium Cbbutua nnm 3HauMTenHU HekopurMpalm cuoutvsa cned aararta
Ha CbCTaBsHe Ha DanaHca .



