
rOA~WEH AOKflAA 3A AE~HOCTIA HA "MEH ~HBECTMbHT rPYn" 

AA 

3A <l>~HAHCOBATA 2010 r. 

HaCTORUJ,111RT AOKilaA 3a Ae~HOCTTa e 1113rDTBeH Ha OCHOBaHII1e '-Ill. 100H, all. 4 111 all.7 OT 

3aKOHa 3a ny61lii1'-IHOTO npeAJ1araHe Ha U,eHHII1 KHII1>Ka BbB Bpb3Ka C '-Ill. 32, all.1, T. 2 

OT HapeA6a NQ2 OT 17 cemeMBpll1 2003 Ha KOMII1CII1RTa 3a <j>II1HaHCOB HaA30p 3a 

Ha U,eHHII1 KHII1>Ka, 111 '-Ill. 33, all. 1 OT 3aKOHa 3a C'-leTOBOACTBOTO. 
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Ysa>KaeMI!l aKU,IilOHepl!l, 

Hl!le, lUJeHOBeTe Ha CA Ha ,MEH l-'IHBECTMbHT rPYn" AfJ., ynpaBJlRBa~Kiil 

APY>KeCTBOTO B I!IHTepec Ha aKU,I!IOHepi!ITe, KaKTO 111 Ha ocHoBaHI!le 1!131!1CKBaHI!IRTa Ha 

411. 33 OT 3aKOHa 3a C4eTOBOACTBOTO, 411. 100H, a11. 7 OT 3nnL.J,K 1!1 nplilllO>KeHI!le NQ10 

KbM 411.32, a11.1, T.2 OT HapeA6a NQ2 OT 17.09.2003r. 3a npocneKTI!ITe nplil ny6111!14HO 

npeAJ1araHe Ha U,eHHI!l KHI!l>Ka 1!1 3a pa3Kp1!1BaHeTO Ha li1H$OpMaL.J,I!IR OT ny6111!14HI!1Te 

APY>KeCTBa 111 APYri!ITe eMI!ITeHTI!l Ha u,eHHI!l KHI!l>Ka, 1!13rOTBI!IXMe HacTORW,I!IR AOKilaA 3a 

Ae~HOCTTa Ha ,MeH l-'IHBeCTMbHT rpyn" AfJ.. AoKilaAbT npeACTaBJlRBa KOMeHTap 1!1 

aHa/11!13 Ha $1!1HaHCOBI!1Te OT4eTI!1 1!1 Apyra CbW,eCTBeHa li1H$OpMaU,I!IR OTHOCHO 

$111HaHcosoTo CbCTORHI!le Ha APY>KeCTBOTO 111 pe3yi1TaTI!1Te OT Ae~Hocna Ha 

APY>KeC>KTBOTO. AoKilaAbT oTpa3RBa AOCTosepHo CbCTORHI!leTo 111 nepcneKTI!IBI!ITe 3a 

pa3BI!ITI!le Ha APY>KeCTBOTO. 
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I. 06~A lftHCI>OPMA~IftR 3A APY>KECTBOTO 

Apy>KeCT80TO e y4peAeHo Ha 07.03.2005r. 111 8nlllcaHo 8 Tbpro8CKIIIR perlllcTbp Ha 

ere c PeweHIIIe NQ 1/31.03.2005 no <j>lllpMeHo Ae110 NQ3662/2005r., B1K 6YJleTAT 

131401376, AaHb4eH HOMep: 4220079592 

Apy>KeCT80TO e yypeAeHo c 1<an111Ta11 50 000 aKU,IIIIII, pa3npeAe11eHIII 8 SOOOat<u,111111 c 

HOMIIIHal1 AeCeT 11e8a 8CRI<a eAHa. 

e PeweHII!e NQ2 OT 10/10/2005 Ha ere, KaniiiTal1bT Ha APY>KeCT80TO e y8el11114eH OT 

SQQQQ 118. Ha 250 QQQ 11e8a, KaTOCa 1113AaAeHIII H08111 20 QQQ nOIIIMeHHIII aKU,IIIIII C 

npa8o Ha r11ac c HOMIIIHal1 10 118 8CRKa eAHa. 

e PeweHII!e NQ2 OT 09/10/2006 Ha ere Kanii!Tal1bT Ha APY>KeCT80TO e y8el11114eH OT 

250 QQQ 11e8a Ha 700 QQQ 11e8a, pa3npeAe11eHIII 8 700 QQQ 6pOR nOIIIMeHHIII aKU,IIIIII C 

npa80 Ha r11ac C HOMIIIHai1Ha CTOj;1HOCT 111e8 8CRI<a eAHa, 4pe3 1113Aa8aHe Ha HOBIII 

450 QQQ 6pOR nOIIIMeHHIII aKU,IIIIII C npa80 Ha r11ac C HOMIIIHal1 111e8 BCRI<a eAHa. 

e PeweHII!e NQ4 OT 04/12/2006 Ha ere e 8niiiCaHa npOMRHa KaTO APY>KeCT80TO 

npOAb11>Ka8a Aej;1Hocna c111 KaTo aKU,IIIOHepHo APY>KeCTBO c <j>lllpMa "<l>I!1A 

6bllrAPI!1fl" AA. Bn111caHa e npoMRHa Ha 8111Aa Ha aKU,IIIIIITe OT noiiiMeHHIII c npa8o 

Ha rl1aC 8 6e3Hai11114HIII aKU,IIIIII. e PeweHIIIe NQS OT 06/04/2007r. Ha ere 

APY>KeCT80TO CTa8a ny6111114HO no CMIIICbl1a Ha 3nnL.J.K. 

Ha 23.01.2009r. e npo8eAeHo II1H8bHpeAHO 06w.o eb6paHIIIe, KbAeTo np111 

cna38aHe Ha npeA8ap111Tei1HO o6R8eHIIIR AHe8eH peA ce 83eMaT Cl1eAH111Te 

PeweHIIIR: 

06w,oTo cb6paHIIIe npllleMa PeweHIIIe Apy>KeCT80TO Aa npoAb11>KIII Aej;1Hocna c111 

KaTO X011A111Hr no CMIIICbl1a Ha 411. 277 OT T3 KaTO 11138bpW8a CaMOCTORTei1Ha 

Tbpro8ct<a Aej;1HocT KaTo 3a u,e11Ta ce npoMeHIII HaiiiMeHo8aHII!eTo Ha APY>KeCT80TO 

Ha MEH 1!1HBEeTMbHT rPYn AA. 

KbM 31.12.2010r. periiiCTplllpaHIIIR Kanii!Tal1 Ha MEH 1!1HBEeTMbHT rPYn AA e 8 

pa3Mep Ha 700 QQQ 11e8a, pa3npeAe11eH 8 700 QQQ 6pOR 6e3Hai11114HIII nOIIIMeHHIII 

aKU,IIIIII C HOMIIIHal1 111e8 8CRI<a eAHa OT TRX. 

KbM HaCTORW,IIIR MOMeHT MeH 111HBeCTMbHT rpyn AA e CbC CeAa11111 

ynpas11eH111e, Tel1e<j>oH, e-mail, web site KaKTO c11eAsa : 
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rp. Co<j>lo1R, pai:1oH Blo1TOWa, yn. //noeTio14Ha"NQ4, Tell: 02 8519339, <j>aKC: 02 

8519229, e-mail: off ice@menbg.eu 1o1 eneKTpoHeH aApec: www.menbg.eu 

CTPYKTYPa Ha KamtTana: 

KbM 31.12. 2010r. CTPYKTYPaTa Ha Kam1Ta!1a Ha //MeH VIHBeCTMbHT rpyn" AfJ. e 

ClleAHaTa: 

Ta6111o1U,a NQ1 

VIMe Ha aKU,Io10Hep 6poi:1 nplo1Te>KaBaHio1 npou,eHTOTKanlo1Ta!1a 
aKL.J,Io11o1 

VlpaK!11o1C Alo1Mio1Tplo1oc 102 453 14.64 
6aprcoTac 

nasnoc Hlo1K0!1aoc 37 830 5.40 
6aprcoTac 

Apyrlo1 <j>lo131o14eCKio1 1o1 559 717 79.96 

_IOP_IIIAio1ecKio1 111o1U,a 

Abw,epHO APY>KeCTBO Ha //MeH VIHBeCTMbHT rpyn AfJ." e //10Hai:1Tio1A KbHTpaKWbHC 

eHA AeBenbnMbHT'' OOA 

npeAMeT Ha Aei:1HOCT Ha APY>KeCTBOTO - //10Hai:1Tio1A KbHTpaKWbHC eHA 

AeBellbnMbHT' OOA e: CTpOio1TenHa, lo1HBeCTio1L.J,Io10HHa 1o1 lo1H>KeHeplo1Hrosa Aei:1HOCT, 

ycnyr1o1 B cQ>epaTa Ha 3Apaseona3BaHeTo, o6y4eHio1e, KBa!11o1<j>lo1KaU,Io1R 1o1 

npeKBa!11o1<j>lo1KaU,Io1R, cneu,1o1a111o13au,lo1R 1o1 APYrlo1 o6pa3oBaTe!1Hio1 ycnyr1o1, 1o13AaTencKa 

Aei:1HOCT 1o1 no111o1rpa<j>cK1o1 ycnyr1o1, lo13C!1eAOBaTe!1cKa, npoy4BaTe!1Ha, 

BHeAplo1Te!1CKa, TpaHC<j>ep Ha HOy-xay, KOHCYI1TaHTCKio1 lo1 eKCnpeCHio1 ycnyr1o1, 

nocpeAH1o14eCKa Aei:1HOCT, CTOnaHCKa, TbprOBCKa, peKIIaMHO lo1H<j>OpMaU,Io10HHa 

Aei:1HocT. 

Ap.pec Ha ynpasneHio1e Ha AbW,epHOTo APY>KecTso: rp. XaA>K1o1Aio1MOBO. nK. 2933, 

o611aCT 6naroesrpaA, y11. "Aio1MO XaA>K1o1Aio1MOB" NQ 46 

C PeweHio1e NQ 1791 Ha 6naroesrpaACKio1 OKpb>KeH CbA oT 13.07.2005 

Apy>KeCTBOTO "10Hai:1Tio1A KbHTpaKWbHC eHA AeBellbnMbHT'' OOA ce sn1o1csa c 

Kanlo1Ta!1 oT 5 000 /neT Xlo111RA1o1/11eBa, pa3npeAe!1eHio1 Ha 100 /cTo/ AR~: 
/neTAeceT/ neea pa3npeAeneH" Me>f<Ay CbAPY>KH"L\"Te KaKTo cneA•a: fs( ~~':?.! 

~~J 
Jfdl ..)f/ 
~ 
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06w,~Ha XaA>K~A~Moso - 45 /4eT~P~AeceT ~ neT/ ARIIa no 50 /neTAeceT/ 

11esa paBHRBaw,~ ce Ha 2250/ ABe x~IIRA~ ABe eTa ~ neTAeCeT/ 11esa ~ 

MeH lt1HsecTMbHT rpyn A/J,- 55 /neTAeceT ~ neT/ ARIIa no 50 /neTAeceT/ 11esa 

paBHRBaUJ,~ Ce Ha 2750 /ABe X~IIRA~ CeAeMCTOT~H ~ neTAeCeT/ /leBa. 

C PeweH~e NQ 574 Ha 611aroesrpaACK~ OKpb>t<eH CbA OT 13.02.2007 ce sn~csa 

yse/1~4aBaHe Ha Kan~Talla Ha IOHaih~A KbHTpaKWbHC eHA AeBellbnMbHT' OOA OT 

5 000 /neT X~IIRA~/ 11esa Ha 339 000 /Tp~cTa TP~AeceT ~ AeBeT x~IIRA~/ 11esa 1.1pe3 

3an~CBaHe Ha HOB~ ARIIOBe KaTO: 

06UJ,~Ha XaA>K~A~MOBO 3an~csa HOB~ 3 000 /Tp~ X~IIRA~/ ARIIa no 50 

/neTAeCeT/ /leBa BCeK~ eA~H OT TRX Bb311~3aUJ,~ Ha o6w,a CTO~HOCT 150 000 

/CTO ~ neTAeCeT X~IIRA~/ /leBa KaTO 3a CMTKa Ha 3an~CaH~Te ARIIOBe 

06UJ,~HaTa BHece Henap~4Ha BHOCKa npeACTaBJIRBaw,a npaBOTO Ha 

C06CTBeHOCT Bbpxy HeAB~>K~M~Te ~MOT~ 4aCTHa 06UJ,~HCKa C06CTBeHOCT, C 

npoMeHeH CTaTYT 3a He3eMeAeiiCK~ HY>KA~-

MeH lt1HBeCTMbHT rpyn A/J, y4aCTBa C Henap~4Ha BHOCKa B pa3Mep Ha 184 000 

/CTO OCeMAeCeT ~ 4eT~p~ X~IIRA~/ /leBa paBHRBaw,a ce Ha 3680 /Tp~ X~IIRA~ 

wecTcToT~H ~ oceMAeceT/ ARIIa no 50 /neTAeceT/ 11esa. 

Kan~TallbT Ha APY>KeCTBOTO, KO~To e B pa3Mep Ha 339 000 /TpoCTa TP~AeceT ~ AeBeT 

X~IIRA~f /leBa e pa3npeAelleH B 6 780 /wecT X~IIRA~ CeAeMCTOT~H ~ oceMAeCeT/ 

ARIIa no 50 /neTAeCeT/ /leBa pa3npeAelleH Me>KAY CbAPY>KH~U,~Te KaKTO ClleABa: 

06w,~Ha XaA>K~A~Moso: 3 045 /Tp~ x~IIRA~ ~ 4eT~P~AeCeT ~ neT/ ARIIa OT 

Kan~Ta/la Bb311~3aUJ,~ Ha o6w,a CTO~HOCT 152 250 /CTO neTpAeCeT ~ ABe 

X~IIRA~ ABeCTa ~ neTAeCeT/ /leBa, KOeTn npeACTaBJIRBa 44.91% OT Kan~Talla Ha 

APY>KecTBOTO; 

MeH lt1HBeCTMYHT rpyn A/J,: 3 735 /Tp~ X~IIRA~ CeAeMCTOT~H TP~AeCeT ~ neT/ 

AR/Ia OT Kan~Talla, Bb311~3aUJ,~ Ha CTO~HOCT 186 750 /CTO OCeMAeCeT ~ WeCT 

X~IIRA~ CeAeMCTOT~H ~ neTAeCeT/ /leBa, KOeTO npeACTaBIIRBa 55.09 % OT 

Kan~Talla Ha APY>KecTBOTO. 

MEH lt1HBECTMbHT rPYn A/J, lt1MA EAHOCTEnEHHA Clt1CTEMA HA Yn~A -
~ Bt 

CbBET HA Alt1PEKTOPit1TE: ~y---{{;.v 
··f/01 >~d 

CbBeTbT Ha A~peKTOp~Te KbM 31.12.2010r. Ha MeH lt1HBeCTMbHT rpyn ~:.,_ : ~ )_ ~) 
" ---~'t>>.J ,., . \)1'-J 

-~~~-:-~ .... ~ 
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neTpoc lt1JH1aC nl!1ll0p1!1AI!1C- npeACeAaTeJI Ha CA 1!1 1!13nbliHI!1TeJieH A1!1peKTOp; 

Map1!1fl BeceJII!1HOBa lt1saHoBa -l!JieH Ha CA 

>t<aH CTe<t>aH Elll!1fl Amepacl!1 -lllleH Ha CA 

ApymecTBOTO ce npeACTaBJIRBa OT 1!13nbliHI!1TeliHI!1fl lllleH 111 npeACeAaTell Ha CbBeTa 

Ha A111peKTOp1!1Te- neTpoc lt1J11!1aC nl!1ll0p1!1AI!1C. 

II. nPEr/lEA HA AEIIIHOCTIA H HA CbCTORHHETO HA APY>KECTBOTO 

1. OcHOBHa Aei1HOCT 

OcHOBHaTa Aei1HOCT Ha MeH lt1HBeCTMbHT fpyn AfJ, no perl!1cTpau,ll1fl e: 

1. npeAOCTaBRHe Ha 1!13ClleAOBaTeliCKI!1 ycnyr111 111 TaKI!1Ba B o6nacna Ha 

CbBpeMeHHI!1Te TeXHOJIOrl!11!1 - OT BCfiKaKbB BI!1A 1!1 nOA BCfiKfiKBa <J>opMa, Cb06pa3HO 

1!131!1CKBaHI!1fiTa Ha 3aKOHa; 2. np01!13BOACTBO 1!1JII!1 npeAOCTaBf!He Ha npOAYKTI!1 1!1JII!1 

ycnyr111, CBbp3aHI!1 C HOBI!1, pa3BI!1TI!1 1!1JII!1 BOAeW,1!1 TeXHOJIOrl!11!1, HOy-xay, naTeHTI!1 

1!1lll!1 APYrl!1 o6eKTI!1 Ha 1!1HTelleKTYaliHaTa 111 1!1HAYCTp1!1aJIHa co6cTBeHOCT B 

CbOTBeTCTBI!1e C Aei1CTBaW,OTO 3aKOHOAaTeJICTBO; 3. npeAOCTaBfiHe Ha 

KOHCYJITaHTCKI!1 ycnyr111 1!1 MapKeTI!1Hr, BKJIIOlii!1TeliHO ClleTOBOAHI!1 ycnyr111, 

COL.J,1!10liOrl!1llecKI!1 npoyl!BaHI!1fl, Bb3JiaraHe 111 1!13BbpwsaHe Ha aHalll!131!1; 4. noKynKa, 

npOAa>K6a, HaeMaHe 1!1JII!1 OTAaBaHe nOA HaeM Ha HeAB111>KI!1MI!1 1!1MOTI!1, CTpOe>K 1!1JII!1 

063aBe>KAaHe Ha HeABI!1>KI!1MI!1 1!1MOTI!1 - C06CTBeHI!1 1!1JII!1 Ha TpeTI!1 li1!1U,a; 5. 

xoTen1!1epcKI!1, TYPI!1CTI!1llecKI!1, peKJiaMHI!1, 1!1H<J>opMaU,1!10HHI!1, nporpaMHI!1 ycnyr111 . 6. 

pa3BI!1TI!1e Ha npoeKTI!1 B o6nacna Ha Bb306HoBReMI!1Te 111 anTepHaTI!1BHI!1Te 

eHepr1!1i1HI!1 1!13TOliH1!1U,1!1 1!1 yllaCTI!1e B TaKI!1Ba npoeKTI!1; 7. np1!1A061!1BaHe, 

ynpaBJieHI!1e, OU,eHKa 1!1 npOAa>K6a Ha yllaCTI!1fl B 6bJirapCKI!1 1!1 liY>t<AeCTpaHHI!1 

APY>KeCTBa, BKlltOli1!1TeliHO Cb3AaBaHe Ha AbW,epH1!1 APY>KecTsa; 8. np111A061!1BaHe, 

ynpasneHI!1e 111 npoAa>K6a Ha o6n111rau,111111; 9. <l>111HaHC1!1paHe Ha APY>KeCTBa, B KOI!1TO 

APY>KeCTBOTO yllaCTBa; 10. yllaCTI!1e B APY>KeCTBa 3a 1!13BbpwsaHe Ha BCf!KaKbB BII1A 

peKJiaMHa Aei1HOCT, BKJIIOlii!1TeJIHO, HO He caMO, peKJiaMa llpe3 6111JI60pAOBe 1!1 

APYrl!1 BI!1AOBe MeAI!11!1, KaKTO 111 B APY>KeCTBa, 1!13Bbpwsaw,ll1 noTpe61!1TencKo 

KpeAI!1T1!1paHe; 11. np01!13BOACTBO, npepa60TKa 1!1 TbprOBI!1fl CbC CeJICKOCTOnaHCKa 

npOAYKU,1!1fl Ha BbTpeWHI!1fl 1!1 BbHWHI!1fl na3ap; 12. np01!13BOACTBO 1!1 TbprOBI!1fl C 

xpaHI!1TeliHI!1 npOAYKTI!1, BKlltOlii!1TeliHO cnaAKapcKI!1 1!13Aelll!1fl, xoTe ~ ~. 1:" ~ / 

TYPI!13bM, pecTopaHTbopcTBO, Cb3AaBaHe 111 nOMbp>t<aHe Ha 3a _ ~fl ' ~ 
- 0 ~, 

o6w,ecTBeHo xpaHeHe, cneA nonyllaBaHe Ha Heo6xOAI!1MaTa KaTerop1!13~~ R;~.( , _ , 
\ \ . < --'·~ 

OCHOBHaTa cj>yHKl\"" Ha APY>KeCTBOTO e a o6nacrra Ha npeAOCT~ 
KOHCYJITaHTCKI!1 ycnyr111 np111 noKynKaTa 1!1 npOAa>K6aTa Ha HeABI!1>KI!1MI!1 1!1MOTI!1, 
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napu,em1 1-1 3eMeAe11CKa 3eM.R, KaKTO 1-1 pa3B~t~T~t~e Ha HeAB~t~>t<~t~Ma co6cTBeHOCT. CbW.O 

pa3B~t~T~t~eHa npoeKTI-1 B o6nacna Ha Bb306HOB.ReM~t~Te 1-1 anTepHaT~t~BH~t~Te eHepr~t~i:iH~t~ 

I-13T04HI-1U,I-1 1-1 y4aCTI-1e B TaK~t~Ba npoeKTI-1. 

MeH 111HBeCTMbHT rpyn A/J. lt!Ma lt!HBeCTit!U,It!OHHa nporpaMa, KO.RTO o6xsaw,a 

Bb3MO>t<HOCTTa 3a y4aCTI-1e B HOBI-1 npoeKTI-1 npe3 2010r. - 2011r.: 

1. noA06p.RBaHe lllt!KBit!AHOCTTa Ha KOMnaHitl.RTa; 

2. <l>~t~HaHcoso o6e3ne4eH~t~eHa 6bAeW,~t~ npoeKTI-1 Ha APY>KeCTBOTo; 

2.0CHOBHM cypOBMHM 

U..RnocTHaTa Aei1HocT Ha MeH 111HBeCTMbHT rpyn A/J. e cbcpeAOT04eHa a ceKTop 

HeABitl>t<lt!MI-1 I-1MOTI-1.3acTO.RT e noKynKo-npOAa>t<6aTa Ha HeA>t<ltl>t<lt!MI-1 lt!MOTI-1 B 

6bmap~t~.R npenonara yc~t~Jl~t~.RTa Ha APY>t<eCTBOTO npe3 T03~t~ nep~t~OA Aa ce Haco4aT 

KbM aKTit!BHO y4aCTI-1e B c<t>epaTa Ha pa3BI-1TitleTO 1-1 ynpaBJleH~t~eTO Ha HeABitl>t<lt!Ma 

C06CTBeHOCT. 

Ha 6bJ1rapCKI-1.R na3ap npeAJ1araHeTO Ha lt!MOTI-1 e B AOCTaTb4Ha Ha/llt14HOCT, a U,eHaTa 

ce o<t>opM.R Ha na3apeH np~t~Hu,~t~n. 

<l>aKTOp~t~Te, KOit!TO Hai:1-Cit111HO Bb3Aei1CTBaT Ha U,eH~t~Te ca: 

1) 3aCI-111BaW,OTO Ce TbpCeHe Ha pa3Bit!TI-1 1-1 ynpaB/l.RBaHI-1 lt!MOTI-1; 

2) noB~t~WaBaHe Ha U,eH~t~Te Ha eHepr~t~i:iHI-1 I-13T04HI-1U,I-1; 

3) KoHtoHKTYPaTa Ha Me>t<AYHapoAH~t~Te na3ap~t~; 1-1 

4) Heo6XOAI-1MOCTTa OT Cb06pa3.RBaHe C esponei:1CKI-1Te HOpMI-1 1-1 CTaHAapTI-1 B 

CTpO~t~Te/lCTBOTO; 

3.na3apM M npoAa>K6M 

CA e ~t~3pa3~t~l1 cTaHOB~t~w,e, 4e na3apbT Ha HeAB~t~>t<~t~Ma co6cTBeHOCT B 6bnrap~t~.R e c 

noTeHU,I-1311, KOi:iTO w,e npOAbll>t<aBa Aa npeAJ1ara MHOrO A06p~t~ Bb3MO>t<HOCTI-1 3a 

I-13BeCTI-1TOplt!Te. nopaAI-1 TOBa CA C41t!Ta, 4e Ta31-1 c<t>epa Ha Aei1HOCT ClleABa Aa OCTaHe 

np~t~op~t~TeTHa 3a Apy>t<ecTBOTO. 

Ynpa>t<H.RBaHaTa AO MOMeHTa Aei1HocT Ha APY>t<eCTOTO He ~t~31-1CKBa np~t~Te>t<aH~t~eTo Ha 

naHTeHTI-1 1-1111-1 111-1U,eH31-1. KJl~t~eHTit!Te Ha <t>~t~pMaTa AO MOMeHTa ca OCHOBHO OT 

6bnrap~t~.R 1-1 rbpLJ,~t~.R, HO npe3 nocneAH~t~Te Meceu,~t~ ce 3ac~t~nsa 

Ha OT K/lltleHTI-1 1-1 

npOAYKTI-1 n03BOI1.RBa A~t~Bepc~t~<t>~t~KaU,Itl.R no OTHOWeH~t~e Ha KllltleHTit!CKitl.R nopT~/ 

HaMall.RBaHe AO Mlt!Hit!MYM 3aBit!CI-1MOCTTa OT eA~t~HI-14HI-1 AOrDBOpl-1. 
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Ill. PE3YnTATl-1 OT AEHHOCTTA 

Ba>KHio1 Cb61o1Tio1.R, HaCTbnlo1nlo1 npe3 YeTBbpTOTO Tplo1MeCe41o1p Ha 2010 rOA1o1Ha 
(o6xsaw,aw,o Cb61o1Tio1.R AO 31 AeKeMBplo1, 2010r.) 

Ha 29 OKTOMBplo1 2010 r. IIMeH IIIHBeCTMbHT rpyn" M onoBeCTio1 TPIIIMECE'·IEH 
OTYET Ha ny6nlo14HOTO APY>KeCTBO 1o1 eMio1TeHT Ha u,eHHio1 KHio1>Ka 3a BTopo 
Tplo1Mece41o1e Ha 2010r. 

Ha 15 HOeMBplo1 2010 r. "MeH IIIHsecTMbHT rpyn" M onosecTio1 TPIIIMECEYEH 
OTYET Ha ny6nlo14HOTO APY>KeCTBO 1o1 eMio1TeHT Ha u,eHHio1 KHio1>Ka 3a TpeTo 
Tplo1MeCe41o1e HO 2010r. 

Ba>t<Hio1 cb61o1Tio1.R, HacTbnlo1nlo1 npe3 I -so, 11-po, Ill- mo 1o1 IV Tplo1Mece41o1e Ha 2010 
rOA1o1Ha (o6xsaw,ow,o cb61o1Tio1.R OT 1 .RHyaplo1 AO 31 AeKeMBplo1, 2010r., c 
HaTpynsaHe) 

npe3 npe3 I -BO, 11-po, Ill- mo lo1 IV TPio1MeCe41o1e Ha 2010 r. IIMeH IIIHBeCTMbHT rpyn" 
Me pa3Kplo1n cneAHaTa BbTpewHa lo1H<j>opMaL.J,Io1.R: 

Ha 15 .RHyaplo1 2010 IIMeH IIIHBeCTMbHT rpyn" M ny6nlo1Kysa noKaHa 3a CBio1KBaHe 
Ha 1113BbHpeAHO o6w,o Cb6paHio1e Ha aKU,Io10Heplo1Te 1o1 MaTep1o1an1o1 3a Hero. 06W,OTO 
cb6paHio1e w,e ce npoBeAe Ha 19-02 2010r. oT 13:00 4aca s Co<j>lo1.R 1616, K0.60.RHa, 
yn. "noeTio14Ho"c AHeseH peA: 

1. npoM.RHa B CbCTaBa Ha CbBeTa Ha Alo1peKTOplo1Te - OCB060>t<AaBaHe HO 
4neHOBeTe Ha CA. npoeKT 3a peweHio1e: 06W,OTO Cb6paHio1e OCB060>t<AaBa CbBeTa 
Ha Alo1peKTOplo1Te B CbCTas: MarAanlo1Ha Hlo1Konaoc Mapraplo1Tio1 - npeACeAaTen Ha 
CbBeTa Ha Alo1peKTOplo1Te, lll3a6ena Xplo1cTosa rocnOA1o1HOBa - 4neH Ha CbBeTa Ha 
Alo1peKTOplo1Te 1o1 PaAKa CTe<j>aHosa BnaA1o1Mio1posa - 4neH Ha CbBeTa Ha 
Alo1peKTOplo1Te, KaTo ocso6o>t<AaBaHeTo Ha n1o1u,aTo oT oTrosopHocT ce lo13BbpW1o1 
cneA nplo1eMaHeTO Ha OA1o1Tio1paH rOAio1WeH <j>lo1HaHCOB OT4eT lo1 AOKnaA, nplo1eTio1 Ha 
peAOBHO o6w,o cb6paHio1e Ha aKU,Io10Heplo1Te npe3 nbpBOTO nonyrOA1o1e Ha 2010r. 
2. 11136op Ha HOB CbCTaB Ha CbBeTa Ha Alo1peKTOplo1Te. npoeKT 3a peweHio1e: 06W,OTO 
Cb6paHio1e lo1361o1pa 3a 4neHOBe Ha CbBeTa Ha Alo1peKTOplo1Te: 1. neTpoc lllnlo1ac 
nlo1nOp1o1Aio1C c AaTa Ha pa>t<AaHe 27.07.1963r., OT rpaA Beplo1.R, rbpU,Io1.R, >Kio1B ~ 
rp.ConyH, rbpL.J,Io1.R, yn. "<t>1o1n1o1ny" NQ 7, nplo1Te>t<asaw, nlo1YHa KapTa NQ C3 '·!-/'....1{_\cC')\,;.\ 

,&_·, 
1o13AaAeHo Ha 05.08.1997 r. OT non1o1u,e~cKo YnpasneHio1e rp. ConyH. 2. ,"' a~ ~·v.., 
Becenlo1HOBa lllsaHosa c ErH 8012130556, OT rpaA 6yprac, yn. CTpaHA>Ka n Hlo1 ·:?': ~)i 
15, eT. 6, an. NQ 27, np•Te>Kasaw,o n•4Ha KOpTa NQ 601679518, "3Aa ~ 
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13.05.2008 r. OT MBP- 6yprac. 3. >KaK- CTe<j>aH EJH1.R A»<cpacl.1 c ErH 4610056881, oT 
rpaA Co<j>I.1.R, yn. 11 W1.1nKo" NQ38, np1.1Te»<aBaw, nwma KapTa NQ 160809400, 1.13AaAeHa 
Ha 07.07.2000 r. OT MBP- Co<j>1.1.R. 

3. 11136op HO 1113nb/lHI.1Te/leH A1.1peKTOP 1.1 npeACTaB/l.RBaW, APY>KeCTBOTO. npoeKT 3a 
peweH1.1e: 06w,oTo cb6paHI.1e 1.1361.1pa 3a 1113nbllH1.1Te/leH A1.1peKTOP 1.1 
npeACTaB/l.RBaw, APY>KeCTBOTO neTpoc I!IJ11.1ac ni.1110PI.1AI.1C c AaTa Ha pa»<AaHe 
27.07.1963r., OT rpaA Bep1.1.R, fbp41.1.R, >KI.1BYW, B rp.ConyH, fbP41.1.R, yn."ct>1.1111.1ny" NQ 
7, np1.1Te»<aBaw, 111.14Ha KapTa No C330918., 1.13AaAeHa Ha 05.08.1997 r. OT 
nol11.14ei1cKO YnpaB/leH1.1e rp. ConyH. 

4. CM.RHa Ha aApeca Ha ynpaB/leHI.1e no ceAa111.1W,e Ha APY»<eCTBOTO. npoeKT 3a 
peweH1o1e: 06w,oTo Cb6paHI.1e Ha aK41.10Hep1.1Te npoMeH.R aApeca Ha ynpaB/leHI.1e no 
ceAa111.1W,e Ha APY»<eCTBOTo, KaTo BMecTo AOCerawHI.1.R aApec rpaA Co<j>I.1.R, pai:ioH p-H 
Tp1.1aA1.14a, y11. AI.1M1.1Tbp MaHoB, No 19, ex. 6, an. 6, 3a B6bAew.e aApecbT Ha 
ynpaBneHI.1e w,e 6bAe rp. Co<j>I.1.R, now,.KOA 1616, CTOI11.14Ha o6w,1.1Ha - pai:ioH 
BI.1Towa, KBapTon 6o.RHa, yn. "noeTI.14Ha" NQ 4. 

5. np1.1eMaHe Ha HOB YCTaB, Cb06pa3eH C 1.131.1CKBaHI.1.RTa Ha 3aKOHa. npoeKT 3a 
peweHI.1e: 06w,oTo cb6paHI.1e np1.1eMa HOB YCTaB Ha "MeH 1.1HBeCTMbHT rpyn" 
AA cbc CbAbp»<aHI.1e, cbrnacHo npeACTaBeHI.1.R npoeKT. 

6. Pa3HI.1 

Ha 20 .RHyap1.1 2010r. "MeH IIIHBeCTMbHT rpyn" AA onoBeCTI.1 BbTpewHa 1.1H<j>opMa41.1.R 
no 411. 4 OT 3aKOHa cpew,y na3apH1.1Te 3110ynoTpe61.1 C <j>I.1HaHCOBI.1 1.1HCTpyMeHTI.1, 
KO.RTo onoBecT.RBa, Ye pbKOBOACTBOTo Ha "MEH I!IHBECTMbHT rPYn" AA yBeAOM.RBa 
Kct>H, 6ct>6-Co<j>I.1.R AA 1.1 o6w,ecTBeHocna, Ye 1113a6ena Xp1.1CTOBa rocnOAI.1HOBa e 
3a/11.14eHa OT CbBeTa Ha A1.1peKTOp1.1Te Ha Apy»<eCTBOTO. PbKOBOACTBOTO Ha "MEH 
I!IHBECTMbHT rPYn" AA yBeAOM.RBa Kct>H, 6ct>6-Co<j>I.1.R AA 1.1 o6w,ecTBeHOCTTa, 4e 
1113a6ena Xp1.1CTOBa rocnOAI.1HOBa e 3al11.14eHa oT CbBeTa Ha A1.1peKTOp1.1Te Ha 
ApymecTBOTO. 

Ha 30 .RHyap1.1 2010 r. ce onoBeCTI.1 Tp1.1Mece4eH <j>I.1HaHcoB oTYeT 3a YeTBbpTOTO 
Tp1.1Mece41.1e Ha 2009 r. Ha ct>I!IA 6bmap1.1.R AA 4pe3 npaBonp1.1eMHI.1Ka i1 APY»<eCTBOTO 
"MeH IIIHBecTMbHT fpyn" AA,(npaBonp1.1eMH1.1K) Ha"ct>1.1a 6bmap1.1.R"EAA. 

Ha 19 <j>eBpyap1.1 2010r. "MeH IIIHBecTMbHT fpyn" AA onoBeCTI.1 npoTOK0/1 OT 06Ll..I,O 

Cb6PAHI!IE HA AK~I!IOHEPI!ITE, npoBeAeHo Ha 19-02-2010 r.13 :00 4aca Cb~C c. .H., 
~ Bi.' 

AHeBeH peA: ::~«; ~ '~6\ 

~ 
0 \-? '' 

1. npoM.RHa Ha CbCTaBa Ha CbBeTa Ha A1.1peKTOp1.1Te - OCB060»<AaBaHe Ha HOa_~e ?"' 
Ha CA. npoeKT 3a peweHI.1e: 06w,oTo Cb6paHI.1e ocBo6o»<AaBa c :ra ~!' 

., , _f§Y 
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AIIIPeKTOPIIITe B CbCTaB: MarAalliiiHIII HIIIKO/laoc Maprapii!TIII - npeACeAaTell Ha CbBeTa 
Ha AlllpeKTOpiiiTe, lt13a6e11a XplllcToBo rocnOAIIIHOBa - 4/leH Ha CbBeTa Ha 
AlllpeKTOPIIITe 111 PaAKa CTe<t>aHoBa BllaAIIIMIIIpoBa - 4/leH Ha CbBeTa Ha AlllpeKTOPIIITe, 
KaTO OCB060>t<p,aBaHeTO Ha lliiiU,aTa OT OTrOBOpHOCT ce 1113BbpWIII ClleA npllleMaHeTO 
Ha OAIIITIIIpaH rDAIIIWeH <f>IIIHaHCOB OT4eT Ill AOKilaA, npllleTIII Ha peAOBHO 06W,O 
Cb6paHIIIe HO aKU,IIIOHepiiiTe npe3 nbpBOTO nOJlyrOAIIIe Ha 2010r. 

2. lt136op Ha HOB CbCTaB Ha CbBeTa Ha AlllpeKTOpii!Te. npoeKT 3a peweHII!e: 06W,OTO 
Cb6paHII!e 1113611!pa 3a 4/leHOBe Ha CbBeTa Ha AlllpeKTOpii!Te: 1. neTpoc 111/llllaC 
nlllllOPIIIAIIIC C AaTa Ha pa>t<p,aHe 27.07.1963r., OT rpaA BepiiiH, fbpU,IIIH, >t<IIIBYW, B 
rp.CollyH, fbpLJ,IIIH, y11."<l>11111111ny" 7, npiiiTe>t<aBaw, 111114Ha KapTa NQ C330918., 1113AaAeHa 
Ha 05.08.1997 r. oT nolliiiU,eiAcKo YnpaBJleHIIIe rp. Co11yH. 2. MapiiiH BecelliiiHOBa 
lt1BaHoBa c ErH 8012130556, oT rpaA 6yprac, y11. CTpaHA>t<a nllaHII!Ha 15, eT. 6, an. NQ 
27, npii!Te>t<aBaw,a 111114Ha KapTa 6026795.12, 1113AaAeHa Hill 13.05.2008 r. OT MBP -
6yprac. 3. >KaK - CTe<f>aH ElliiiH A>t<epac111 c ErH 4610056881, oT rpaA Co<f>IIIH, y11. 
"WIIInKa" NQ38, npii!Te>t<aBaw, 111114Ha KapTa No 160809400, 1113AaAeHa Ha 07.07.2000r. 
oT MBP- Co<f>IIIH. 

3. lt136op Ha lt13nbllHIIITe/leH AlllpeKTOp Ill npeACTaBJlHBaw, APY>t<eCTBOTO. npoeKT 3a 
peweHII!e: 06w,oTo Cb6paHII!e 11136111pa 3a lt13nbllHIIITelleH AlllpeKTop 111 npeACTaBilHBaw, 
APY>t<eCTBOTO neTpoc lt1JllllaC nlllllOPIIIAIIIC c AaTa Ha pa>t<p,aHe 27.07.1963r., OT rpaA 
BepiiiH, fbpLJ,IIIH, >t<IIIBYW. B rp.Co11yH, fbpLJ,IIIH, y11."<l>11111111ny"NQ 7, npiiiTe>t<aBaw, 111114Ha 
KapTa N° C330918., 1113AaAeHa Ha 05.08.1997 r. OT nolliiiU,eiAcKO YnpaBJleHII!e rp. 
Colly H. 

4. CMHHa Ha aApeca Ha ynpaBJleHII!e no ceAallii!W,e Ha APY>t<eCTBOTO. npoeKT 3a 
peweHIIIe: 06w,oTo Cb6paHII!e Ha aKU,IIIOHepii!Te npoMeHH aApeca Ha ynpaBJleHIIIe no 
ceAalliiiW,e Ha APY>t<ecTBOTO, KaTo BMecTo AOCerawHIIIH aApec rpaA Co<f>IIIH, pa!AoH p-H 
TplllaAIIIU,a, y11. AIIIMIIITbp MaHoB, No 19, ex. 6, an. 6, 3a B6bAew.e aApecbT Ha 
ynpaBJleHIIIe w,e 6bAe rp.Co<f>IIIH, now,.KOA 1616, CTOI11114Ha o6w,111Ha - pa!AoH BIIITowa, 
KBapTall 6oHHa, yll:'noeTIII4Ha" NQ 4. 

5. npllleMaHe Ha HOB YCTaB, Cb06pa3eH C 1113111CKBaHIIIHTa Ha 3aKOHa. npoeKT 3a 
peweHII!e: 06W,OTO Cb6paHIIIe npllleMa HOB YcTaB Ha 11 MeH IIIHBeCTMbHT rpyn" 
AA CbC CbAbp>t<aHIIIe, CbrllOCHO npeACTOBeHIIIH npoeKT. 

6.Pa3HIII 

Ha 19 <f>eBpyaplll 2010 r. no BbnpociiiTe OT AHeBHIIIH peA, nopaAIII 11111nca Ha KBopyM Ha 
OCHOBaHII!e 411. 227 OT T3, 411. 115 all 12 OT 3nnL.J.K Ill 411. 23 OT BniiiCaHIIIHT ycTaB Ha 
APY>t<ecTBOTO, 6e B3eTo peweHIIIe o6w,oTo cb6paHII!e Aa ce npoBeAe OTHOBO Ha 
07.03.2010r. OT 13:00 4aca B Co<f>IIIH Ha CbW,OTO MHCTO Ill np111 CbW,IIIH AHeBeH peA Ill 
npoeKTIII 3a peweHIIIH. 



Ha 1 MapT 2010 r. ce onosecn1 KoHC011111AIIIPaH TPIIIMece4eH cpiiiHaHcos OT4eT 3a 
YeTBbpToTo Tp111Mece4111e Ha 2009 r. Ha <t>lt1A 6b/1rap111R AA 4pe3 npasonpllleMHIIIKa lA 
APY>KeCTBOTO ,MeH lt1HBeCTMbHT fpyn" AA,(nposonpllleMHIIIK) Ha"<t>111a 6bmapiiiR"EA. 

Ha 8 MapT 2010 r. ,MeH lt1HBeCTMbHT fpyn" AA onosecTIII npoTOK0/1 OT 06~0 
Cb6PAHit1E HA AKL..I,It10HEPit1TE, npoBeAeHo Ha 07-03-2010 r. OT 13:00 4aca, Ha KoeTo 
ca B3eTIII ClleAHIIITe peweHIIIR: 

1. 06wpTO Cb6paHIIIe B3111Ma peweHIIIe 3a OCB060>t<AaBaHe CbBeTa Ha 
AIIIPeKTOPIIITe e CbCToe: MarAalliiiHIII HIIIKO/laoc MaprapiiiTIII - npeACeAaTe/1 Ha 
CbBeTa Ha AlllpeKTOPIIITe, lt13a6e/1a XpiiiCTOBa rocnOAIIIHOBa - 4/leH Ha CbBeTa Ha 
AlllpeKTOPIIITe, 111 PaAKa CTecpaHoBa BllaAIIIMIIIposa - 4/leH Ha CbBeTa Ha 
AlllpeKTOPIIITe, KaTo ocso6o>t<AaBaHeTo Ha lliiiU,aTa oT onosopHocT ce 1113BbpW111 
ClleA npllleMaHeTO HO OAIIITIIIpaH rOAIIIWeH cpiiiHaHCOB OT4eT Ill AOK/laA, npllleTIII HO 
peAOBHO 06W,O Cb6pOHIIIe Ha aKU,IIIOHepiiiTe npe3 nbpBOTO no11yr0A111e Ha 2010r. 

2. 06W,OTO Cb6paHIIIe 11136111pa 3a 4/leHOBe Ha CbBeTa Ha AlllpeKTOpiiiTe: 1. neTpoc 
lt111111ac n111110p111AIIIC C AaTa Ha pa>t<AaHe 27.07.1963 r., OT rp. BepiiiR, fbpLJ,IIIR, >KIIIBYW, B 
rp. Co11yH, fbpU,IIIR, y11. ,<t>11111111ny"7, npiiiTe>Kasaw, 111114HO KapTa C330918, 1113AaAeHa 
Ha 05.08.1997r. OT nolliiiU,eiAcKo Ynpas11eH111e rp. Co11yH.; 2. MapiiiR BecelliiiHOBa 
lt1BaHosa c ErH 8012130556, OT rp. 6yprac, y11. ,CTapa n11aH111Ha" 15, eT. 6, an. 27, 
npiiiTe>t<asaw,o 111114Ha KapTa 601679518, 1113AaAeHa Ha 13.05.2008 r. oT MBP -
6yprac.; 3. >KaK-CTecpaH E11111R A>t<epaclll C ErH 4610056881, oT rp. CoQ>111R, y11. 
,WIIInKa"38, npiiiTe>Kasaw, 111114Ha KapTa 160809400, 1113AaAeHa Ha 07.07.2000 r. OT 
MBP- CocpiiiR. 

3. 06w,oTo Cb6paHIIIe 11136111pa 3a lt13nbi1HIIITe/1eH AIIIPeKTop 111 npeACTaB/lRBaw, 
APY>KeCTBOTO neTpoc lt111111aC nlllllOPIIIAIIIC c AaTa Ha pa>t<AaHe 27.07.1963 r., OT rp. 
BepiiiR, fbpLJ,IIIR, >KIIIBYW. B rp. Co11yH, fbpLJ,IIIR, y11. ,<t>11111111ny" 7, npiiiTe>t<asaw, 111114Ha 
KapTa C330918, 1113AaAeHa Ha 05.08.1997r. OT no/liiiU,eiAcKO YnpaB/leHIIIe rp. CollyH. 

4. 06w,oTo Cb6paHIIIe npoMeHR aApeca Ha ynpas11eH111e no ceAalliiiW,e Ha 
APY>KeCTBOTO oT rp. CocpiiiR, paiAoH TplllaAIIIU,a, y11. "AIIIMIIITbp MaHos" 19, sx. 6, an. 6, 
Ha rp. CocpiiiR 1616, CTOI11114Ha 06w,111Ha - paiAoH BIIITowa, KB. 6oRHa, y11. ,noeTIII4Ha" 

5. 06w,oTo Cb6paHIIIe np111eMa HOB YcTaB Ha ,MeH lt1HBeCTM bHT fpyn" AA CbC 
CbAbp>KaHIIIe cnpRMO npeACTaBeHIIIR npoeKT. 

7. no T04Ka ,6. Pa3HIII 11 OT AHeBHIIIR peA He ca nOCTbnlll/1111 npeAJ10>KeHIIIR 3a 
pa3111CKBaHe. 

Ha 31 MapT 2010 r. ,MeH lt1HsecTMbHT rpyn" AA onosecTIII fOAIIIWeH oT4eT Ha 
ny6111114HOTO APY>KeCTBO 111 eMIIITeHT Ha u,eHHIII KHIII>Ka KbM 31-12-2009 roA. 

Ha 30 cenpeMBplll 2010 r. ,MeH lt1HBeCTMbHT fpyn" AA onosecTIII Tpii!Me~~~~. ,. 
OT4eT Ha ny6111114HOTO APY>KeCTBO Ill eMIIITeHT Ha u,eHHIII KHIII>Ka 3a nb ~~cfO \%.r 
Tp111MeCe4111e Ha 2010 r. ,:~, . r1 

~)'0 ""'Yl 
~~ 
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Ha 29 OKTOMBP~ 2010 r. "MeH l-1HsecTMbHT rpyn" AA onosecT~ TPl-1MECE'-IEH 
OT'-IET Ha ny6n~4HOTO APY>KeCTBO ~ eM~TeHT Ha u,eHH~ KH~>t<a 3a BTopo 
Tp~MeCe4~e HO 2010r. 

Ha 15 HOeMsp~ 2010 r. "MeH l-1HsecTMbHT rpyn" AA onosecT~ TPl-1MECE'-IEH 

OT'-IET Ha ny6n~4HOTO APY>KecTBO ~ eM~TeHT Ha u,eHH~ KH~>t<a 3a TpeTo 

Tp~Mece4~e Ha 2010r. 

Bn~RH~e Ha HaCTbn~n~Te Cb6~T~R 3a 11 MeH l-1HBeCTMbHT rpyn"A.A, OnOBeCTeH~ 
npe3 4eTBbpToTo Tp~Mece4~e Ha 2010 r. (o6xsaw,aw,o cb6~T~R oT 30 cenTeMBP~ 

AO 31 AeKeMBp~, 2010r.) Bbpxy pe3ynTaT~Te BbB cf>~HaHCOB~R OT4eT Ha 

APY>KeCTBOTO. 

Ba>t<H~Te Cb6~T~R 3a JIMeH l-1HBeCTMbHT rpyn II AA, HaCTbn~n~ npe3 4eTBbpTOTO 
Tp~MeCe4~e Ha 2010r., OTpa3eH~ B npeAXOAH~Te T04K~, He ca OKa3an~ 

CbUJ,ecTBeHo sn~RH~e Bbpxy pe3ynTaT~Te BbB cf>~HaHcos~R OT4eT Ha APY>KecTBOTO 
npe3 OT4eTH~R nep~OA. 

KbM 31.12.2010 roA. APY>KeCTBOTO OT4~Ta 3ary6a oT AeiiiHocna B pa3Mep Ha 54x~n. 
ns. 

0mo1CaHMe Ha OCHOBHMTe pMCKOBe M HeCMrypHOCTM, npeA KOMTO e M3npaBeHO 

,MeH 1-iHBeCTMbHT fpyn"AA npe3 cneABa~MA ci>MHaHCOB nepMOA. 

P~CKOB~Te cf>aKTOp~ ca ~36poeH~ Cb06pa3HO TRXHOTO 3Ha4eH~e 3a AeiiiHOCTTa HO 

11 MeH l-1HBeCTMbHT rpyn" A.A. 

P~cKose, cneu,~cf>~4H~ 3a APY>KeCTBOTO 

1. KpaThK cpoK Ha cbw,ecTsysaHe 

KpaTKaTa ~cTop~R 3a APY>KeCTBOTO BOA~ AO p~cK, CBbp3aH c YTBbp>t<AaBaHeTo HO 
KOMnaH~ATa B o6naCT~Te, B KO~TO pean~3~pa CBO~Te ~HBeCT~U,~OHH~ npoeKT~. 
Ha T03~ eTan npoeKT~Te Ha KOMnaH~RTa ca KOHU,eHTp~paH~ B AeiiiHOCT Ha 
KOHCTpyKT~BH~Te ~ KOHcynTaHTCK~Te ycnyr~ . 3a pa3pa60TBaHe ~ ynpasneH~e Ha 
npoeKT~ no ~3rpa>t<AaHe Ha ct>oTosonTa~4H~ u,eHTpan~ ~ APvr~ anTepHaT~BH~ 
~3T04H~U,~ Ha eHepr~R, KaKB~To ca cf>oTosonTa~4H~ ~ conapH~ nH M 
noKp~BH~ npoCTpaHCTBa, CTOnaHCK~ noCTpOII!K~ ~ ~HAYCTp~anH~ r, ~~ 
3aAOBOnABaHe Ha np0~3BOACTBeH~Te HY>KA~ OT eneKTp~4eCKa ~ '

1
11f' (TO~HH~~j 

<;... I 0"' I 
eHepr~R. Tosa noCTaBR KOMnaH~RTa B KOHKypeHU,~RTa Ha Be4e ~~bR_Ae~. ~ '/;1. 
na3apa KOMnaH~~- Tps:~6sa Aa ce ~Ma npeAB~A o6a4e, 4e nopaA~ cmhJ,~~-~ 

12 



pa3B~T~eTO Ha Ae~HOCTia B CTpaHaTa rOilfiMa 4aCT OT KOMnaH~~Te ca C KpaTbK 
CpOK Ha CbUJ,eCTByBaHe. 0CBeH TOBa Ta3~ Ae~HOCT npOAbll>KaBa Aa np~BI1~4a HOB~ 
y4aCTH~U,~, KOeTO rOBOp~ 3a B~COK~ HOpM~ Ha ne4a116a ~ HeAOCTaTb4Ha 
HOC~TeHOCT. 

2. He611aronp~fiTH~ npoMeH~ B u,eH~Te Ha ~MOT~ (3eM~LBbpXy KO~TO Ce 

~3rpa>t<AaT ct>oTOBOI1Ta~4H~ u,eHTpan~ ~ APYr~ anTepHaT~BH~ ~3T04H~U,~ Ho 
eHepr~fl, KaKTO ~ Ha u,eH~Te no YTBbp>t<AaBaHe ~ pa3pa6oTBaHe Ha KOHCTPYKT~BH~ 
Ae~HOCT~. 

He6naronp~fiTH~Te npoMeH~ MoraT Aa 6bAaT no nocoKa yse/1~4aBaHe Ha u,eH~Te 
Ha ~MOT~ (3eM~Lsbpxy KO~To ce ~3rpa>t<AaT ct>oToBonTa~4H~ u,eHTpon~ ~ APYr~ 
anTepHaT~BH~ ~3T04H~U,~ Ho eHepr~fl, KaKTO ~ no nocoKa ysen~4aBaHe Ha u,eH~Te 
no YTBbP>KAaBaHe ~ pa3pa6oTBaHe Ha KOHCTPYKT~BH~ Ae~HOCT~. 

L.J.eH~ Ha ~MOT~(3eM~LBbpXy KO~TO ce ~3rpa>t<AaT ct>OTOBOI1T0~4H~ U,eHTpall~ ~ 

APYr~ anTepHaT~BH~ ~3T04H~u,~ Ha eHepr~fl. np~ eseHTyaneH pbcT B u,eH~Te Ha 
~MOT~(3eM~Lsbpxy KO~To ce ~3rpa>t<AaT ct>oTOBOI1Ta~4H~ u,eHTpan~ ~ APYr~ 

anTepHaT~BH~ ~3T04H~U,~ Ha eHepr~fl, w,e ce yse/1~4aT pa3XOA~Te no 
~3rpa>t<AaHeTo Ha ct>oTOBOI1Ta~4H~ u,eHTpan~ ~ APYr~ anTepHaT~BH~ ~3T04H~U,~ Ha 
eHepr~fl. Tosa OT CBOfl CTpaHa MO>Ke Aa AOBeAe AO cnaA B npou,eHTa Ha 
np~XOA~Te, KO~To cneABa Aa pea11~3~pa APY>KeCTBOTO np~ npoAa>t<6aTa Ha 
npo~3Be>KAaHaTa eHepr~fl np~ Be4e peal1~3~paH npoeKT no ~3rpa>t<AaHe Ha 
ct>oTOBOI1T0~4H~ u,eHTpan~ ~ APYr~ anTepHaT~BH~ ~3T04H~u,~ Ha eHepr~fl, KoeTo 
w,e ce OTpa3~ He6naronp~fiTHO Ha onepaT~BHaTa ne4a116a Ha APY>KeCTBOTO. B 
ClleACTB~e Ha TOBa e Bb3MO>KeH cnaA B HeTH~Te Q>~HaHCOB~ pe3yi1TaT~. 
lt1 npe3 2010 roA~Ha Ae~Hocna no npeAOCTaBfiHe Ho KOHCYilTaHTCK~Te ycnyr~ 3a 
pa3pa6oTBaHe ~ ynpasneH~e Ha npoeKT~ no ~3rpa>t<AaHe Ha ct>oTOBOI1Ta~4H~ 

u,eHTpan~ ~ APYr~ anTepHaT~BH~ ~3T04H~u,~ Ha eHepr~fl npOAbll>K~ Aa ce pa3B~Ba 
KaTO eAHa np~op~TeTHa ~KOHOM~4eCKa Ae~HOCT C pea/leH pacTe>K Ha Tep~TOp~fiTa 
Ha 6bnrap~fl. AB~>KeUJ,~fiT Q>aKTop 3a T03~ pacTe>K e s~coK~fiT ~HTeH3~TeT Ha 
~HBeCT~U,~~Te. 

CnopeA nporH03~Te Ha cneu,~an~cT~Te B T03~ Ae~HOCT ca, 4e na3apbT HO 
anTepHaT~BHa eHepr~fl B 6bnrap~fl w,e npOAbll>K~ Aa ce pa3B~Ba. A ou,eHKaTa Ha 
eKcnepT~Te e, 4e u,eH~Te Ha ~MOT~Te Ha 6bnrapcK~fl na3ap ce o4aKBa B 6n~3KO 
6bAeUJ,e AO ce noB~WaT, OC06eHO np~ TfiXHaTO 3aB~C~MOCT OT He06XOA~Ma 

perynau,~fl. ~ .. /i~ · et ~ '"~ · 
~~~( ~'<1:. ; ;!! 
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WeHIII no yrsbp>t<p,asaHe 111 pa3pa6oTBaHe Ha KOHCTPYKTIIIBHIII Ae~HOCTIII. noKaYBaHe 

Ha 4eH111Te HO p03XOA111Te no yTBbpmAaBaHe Ill pa3pa60TBaHe HO KOHCTpyKTIIIBHIII 

Ae~HOCTIII, BJlaraHIII nplll OCbUJ,eCTB.RBaHe Ha IIIHBeCTIIIU,IIIOHHIIITe npoeKTIII no 

1113rpamAaHe Ha <t>oTOBOJlTaiiiYHIII u,eHTpalllll 111 APYrlll allTepHaTIIIBHIII 1113T04HIII4111 Ha 

eHepriii.R, MOme Aa AOBeAe AO yBeJ11!14aBaHe ce6eCTO~HOCTTa Ha npoeKTIIITe, a OT TaM 

111 Ho IIIHBeCTIIIU,IIIIIITe, KoeTo 03HaYasa no-BIIICOKIII pa3XOA111 3a APvmecTBOTo, 

CbOTBeTHO nO-HIIICKIII neYa/16111. 

3.PIIICK OT npeHaCI!IUJ,aHe Ha pa~OHIII B CTpaHaTa C MaKCIIIMaJlHa CJlbH4eBa eHepriii.R 

Ha6JltoAeHIII.R Ha eKcnepTIII C04aT npeHaCI!IUJ,aHe Ha pa~OHIII B CTpaHaTa C MaKCIIIMaJlHa 

CllbHYesa eHepriii.R c seye 1113rpaAeHIII <t>oTOBOJlTai!IYHIII u,eHTpalllll 111 APYrlll 

aJlTepHaTIIIBHIII 1113T04HIIIU,III Ha eHepriii.R. TaKbB pa~oH Hanpi!IMep e B toro3anaAHIIITe 

YaCTIII Ha CTpaHaTa. 

06eMbT Ha KaniiiTaJliiiTe, HaC04eHIII KbM 1113rpO>t<p,aHe HO ¢>OTOBOJ1Taiii4HIII 4eHTpa11111 Ill 

APYrlll aJlTepHaTIIIBHIII 1113T04HIIIU,III Ha eHepriii.R, npOAbllmasa Aa 6bAe roll.RM s pa~oHa 

Ha tor03anaAHIIITe YaCTIII Ha CTpaHaTa, BbnpeKIII npeHaCIIIUJ,OHeTO Ill napallellHOTO 

OTpameHI!Ie HO (BeTOBHaTa Q>I!IHaHCOBa Kp1113a, KO.RTO BCe naK He OTMIIIHaBa Ill Ta3111 

cpaBHIIITeJlHO HOBa Ae~HOCT. 

4. YAbllmasaHe Ha cpoKoseTe HO npoeKTIIITe 

ApymecTBOTO yYaCTsa BbB BCIIIYKIII <f>a3111 Ha pa3BIIITI!IeTo Ha 

IIIHBeCTIII41110HHIIITe npoeKTIII B 06JlaCTTa Ha KOHCTpyKTIIIBHIIITe Ill 

KOHCYilTaHTCKIIITe yc11yr111 3a pa3pa6oTBaHe 111 ynpas11eH111e Ha npoeKTIII no 

1113rpamAaHe Ha <t>oTOBOJlTaiiiYHIII u,eHTpalllll 111 APYrlll aJlTepHaTIIIBHIII 1113T04HIIIU,III Ha 

eHepriii.R, KaKBIIITO Ca Q>OTOBOJ1Taiii4HIII Ill COilapHIII naHe/1111 BbpXy noKpiiiBHIII 

npOCTpaHCTBa, CTOnaHCKIII nOCTpO~KIII Ill IIIHAYCTplllaJlHIII ABOpOBe 3a 3aAOBOJl.RBaHe 

Ha npOIII3BOACTBeHIIITe HY>KP,III OT eJleKTp1!14eCKa 11111111 TOnlliiiHHa eHepriii.R. npi!IMep 

ca TaKI!IBa Q>a3111 ca 3aKynysaHe HO TepeHIII, npeoTpemAaHe Ha TepeHIIITe, 

peryJlaU,III.R, CTaHOBIIIUJ,a Ha 4E3, pa3pa60TBaHe Ha npoeKTIII, KOHCTpyKTIIIBHa Ill 

KOHCYJlTaHTCKa Ae~HOCT. 3a6aB.RHeTO Ha H.RKO.R OTAeJlHa Q>a3a OT 1113nbllHeHI!IeTO w,e 

AOBeAe AO YAbllmasaHe Ha cpoKoBeTe no 1113nbllHeHI!Ie Ha u,e11111.R npoeKT. Tosa oT 

CBO.R CTpaHa 03Ha4aBa HaMaJl.RBaHe Ha HOpMaTa Ha Bb3Bpaw,aeMOCT Ha npoeKTIIITe, 

Tb~ KaTO CB060AHIIITe cpeACTBa w,e Tp.R6Ba Aa 6bAaT BllOmeHIII KpaTKOCp04HO nplll 

nO-HIIICKa AOXOAHOCT. C 4e11 MIIIHIIIMIII31!1paHe Ha T03111 pi!ICK ApymeCTBOTO npoBe>t<p,a 

3aAbJ1604eHIII npoyYBaHIII.R npeAIII CTapTa Ha BCeKIII npoeKT Ill BC.RKa Q>a3a OT BCeKIII 

npoeKT. 0CBeH TOBa Ce CTpeMIII KbM aKTIIIBHO Ill Bb3MOmHO Ha~-eQ>eKTIIIBHO 

ynpas11eH111e HO cso60AHIII.R napi!IYeH pecypc. 

5. C11a6a Jli!IKBIIIAHOCT Ha IIIHBeCTIIIU,IIIIIITe 

1113rpaA.RT ¢>OTOBOJ1Taiii4HIII U,eHTpalllll Ill 

eHepriii.R 

B IIIMOTIII (3eMIII), BbpXy KOIIITO Aa~VJ/f~ 
'"' I..T(.'_ 

APYrH anTepHaTHBHH H3TO"HHl\~c~' C' -g:\ 
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ltlHBeCn1L.J,I•H1Te B ~MOT~ (3eM~), Bbpxy KO~TO Aa ce ~3rpaART <l>OTOB0/1Ta~4H~ 

u,eHTpan~ ~ APYr~ anTepHaT~BH~ ~3T04H~u,~ Ha eHepr~R, BbnpeK~ 3aW,~TeHocna 
c~ cpew,y APYr~ p~cKose, KaTo Hanp~Mep ~Hct>nau,~oHH~R, ca eAH~ oT Ha~-cna6o 
ll~KB~AH~Te aKT~B~. YnpasneH~eTo Ha T03~ B~A p~cK MO>Ke Aa 6bAe 
ocbw,ecTBeHo caMo Ha 6a3a om~M~3~paHe Ha Kan~TanosaTa CTPYKTYPa Ha 
APY>KeCTBOTo 4pe3 ~3nOI13BaHe Ha MexaH~3M~Te Ha AbllrOBOTO <t>~HaHc~paHe, 

KaKTO ~ 4pe3 ynpaBileH~e Ha p~CKa 4pe3 nOMbp>KaHe Ha MHOroKpaTHO no­
ll~KB~AH~Te cJ>~HaHCOB~ aKT~B~. 

6. 3aB~C~MOCT OT 3aKOHOBa ypeAfia B CTpaHaTa no OTHOWeH~e Ha 

~3rpa>KAaHe HO <t>oTOBOI1Ta~4H~ u,eHTpan~ ~ APYr~ anTepHaT~BH~ ~3T04H~U,~ 
Ha eHepr~R 

Bll~fiH~eTO Ha T03~ B~A p~CK BKI1104Ba HeraT~BH~ nOCileACTB~fl OT HeecJ>eKT~BHO 
ynpasneH~e Ha pecypc~Te Ha APY>KeCTBOTO np~ cneABaHe 3aKOHOB~Te 
~3~CKBaH~R, peryn~paw,~ Ae~Hocna no ~3rpa>KAaHe Ha <t>oTOBOI1Ta~4H~ 
u,eHTpan~ ~ APYr~ anTepHaT~BH~ ~3T04H~U,~ Ha eHepr~R . 

7. 3aB~C~MOCT OT pa3XOA~ no npeoTpe>KAaHe Ha ~MOT~ (3eM~) ~ BbBe>KAaHe B 
peryllaU,~fl, He06XOA~Ma 3a OCbW,eCTBRBaHeTO Ha npoeKT~Te no ~3rpa>KAaHeTO Ha 
<t>oTOBOI1Ta~4H~ u,eHTpan~ ~ APYr~ anTepHaT~BH~ ~3T04H~U,~ Ha eHepr~R. 

AcneKT Ha nOC04eH~fl p~CK e reHep~paHeTO Ha pa3XOA~ no npeycTpO~CTBOTO Ha 
~MOT~Te (3eM~Te) ~ BbBe>KAaHeTO ~M B He06XOA~MaTa 3a OCbW,eCTBRBaHeTO Ha 
Heo6xoA~MaTa perynau,~R 3a npeM~HoBaHeTo KbM ~3nb/1HeH~e Ha nocneABaW,~Te 
<Pa3~ Ha npoeKT~Te no ~3rpa>KAaHeTo Ha <t>oTosonTa~4H~ u,eHTpan~ ~ APYr~ 

a/lTepHaT~BH~ ~3T04H~U,~ HO eHepr~fl . 

8. ltlHcJ>IlaU,~OHeH p~CK 

EseHTYallHO HapacTBaHe Ha ~Hct>nau,~RTa MO>Ke Aa o6e3U,eH~ aKT~B~Te. P~CKbT OT 
yse/1~4eH~e Ha ~Hct>nau,~RTa e CBbp3aH c HaMallRBaHeTo Ha peanHaTa noKynaTenHa 
C~Jla Ha HaCe/leH~eTO ~ eBeHTYallHa o6e3U,eHKa Ha aKT~B~Te, AeHOM~H~paH~ B 
nesa. 

06W,~ (c~CTeMH~) p~CKOBe 

r.._~~~ VIHlt~ 
l'~"'f~ ; ? 

06W,~Te (C~CTeMH~) p~CKOBe ca Te3~, KO~TO ce OTHaCRT AO BC~4K~ ~KOHOM~i.~.':P.. ,:~~~~ ~r. ~) 
cy6eKT~ s cTpaHaTa ~ ca pe3yi1TaT oT BbHWH~ 3a Apy>KeCTBOTO ct>aKTop~, B~f»xy .y-;,J 
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.. ~ 



KOIIITO eMI!ITeHTbT He MO>f<e Aa ona3Ba B/lliiRHiile. 0CHOBHiiiTe MeTOAiil 3a 

OrpaHiil4aBaHe Ha BllliiRHiileTO Ha Te3111 pliiCKOBe ca Cb61!1paHe Iii aHa/llil3111paHe HO 

TeKyUJ,OTa liiH<f>OpMaU,IiiR Iii nporH03IilpaHe Ha 6bAeUJ,OTO pa3BiiiTiile no OTAellHiil Iii 

o6w,111 noKa3aTelllil. 

He6naronpliiRTHiil npoMeHiil B 3aKOHOAaTellCTBOTO. 

Ae~Hocna Ha APY>+<eCTBoTo ce pery11111pa OT 6bnrapcKoTo 3aKOHOAaTellCTBO. 

Bb3MO>+<Hiil ca npoMeHiil B 3aKOHOAaTellCTBOTO, KOIIITO Aa AOBeAOT AO ysemtYaBaHe 

Ha pa3XOA111Te Ha eMIIITeHTa 111/1111 AO Bb3npenRTCTBaHe Ha OCHOBHaTa MY Ae~HOCT. 

Toea 6111 Morno Aa OKa>+<e HeraTIIIBeH e<f>eKT Bbpxy <f>liiHaHCOBIIITe MY pe3yllTaTiil. 

XapMOHiil3111paHeTo Ha 6bnrapcKoTo 3aKOHOAaTellCTBO c espone~cKoTo Hill AaBaT 

OCHOBaHiile Aa CMRTaMe, Ye ceplii03Hiil OTK/lOHeHIIIR B HeraTIIIBHa nOCOKa ca Ma/lKO 

Be pORTHill. 

no/lliiTiil4eCKiil pliiCK 

no/lliiTiil4eCKiiiRT pliiCK e pliiCKbT, np01i13Tiil4aUJ, OT nO/lliiTiil4eCKJI1Te 

MeXaHiii3Miil Iii npou,eclil B CTpaHaTa, OT nO/lliiTiil4eCKa AeCTa61!1Jllil3aU,IiiR, 

npoMeHiil B npliiHU,IilnliiTe Ha ynpasneHiile, KaKTO 111 npoMeHiil B 

3aKOHOAaTe/lcTBOTO, liiKOHOMiil4ecKaTa nollliiTIIIKa 111 AaHbYHaTa CliiCTeMa Ha 

AaAeHa CTpaHa. no/lliiTW.feCKiiiRT pliiCK OTpa3RBa B/lliiRHiileTO Ha 

nO/lliiTiil4eCKIIITe npou,eclil B CTpaHaTa BbpXy CTOnaHCKiiiR Iii liiHBeCTiiiLJ,IiiOHeH 

npou,ec KaTO U,R/10 Iii nO-KOHKpeTHO BbpXy Bb3Bpaw,aeMOCTTa Ha 

liiHBeCTIIIU,IilliiTe. CTeneHTa Ha no/lliiTiiiYecKIIIR pliiCK ce onpeAellR OT 

sepoRTHocna 3a npoMeHiil B He6naronpliiRTHa nocoKa Ha BOAeHaTa oT 

npaBIIITellCTBOTO AbllrocpoYHO liiKOHOMiil4ecKa nO/lliiTIIIKa 111 KaTo cneACTBiile 

OT TOBa C onaCHOCTTa OT HeraTiiiBHiil npoMeHiil B liiHBeCTiiiLJ,IiiOHHiiiR K/lliiMaT. 

MaKpOiiiKOHOMIIIYeCKiil pliiCKose 

na3apHiiiRT pliiCK e CBbp3aH C pliiCKa OT MaKp01i1KOHOMiil4eCKiil CbTpeceHIIIR, 

KOIIITO ce lii3MepBaT C pea/llil31!1paHIIIR liiKOHOMiil4eCKiil pacTe>f<, npOMRHaTa B 

npo1113BOA111Te/1Hocna 111 CbOTBeTHO AOXOAIIITe Ha HaceneHiileTo 111 AP· 

no/lO>f<liiTe/lHIIITe I HeraTiiiBHIIITe TeHAeHU,Iillil B MaKpOiiiKOHOMiil4eCKOTO o6cTaHOBKa 

B/lliiRRT Ha na3apHOTO npeACTaBRHe Iii Ha Kpa~HiiiTe pe3y/1TaTiil OT Ae~HOCTTa Ha 

BCiii4Kiil CeKTOplil B liiKOHOMiiiKaTa. 

BanYTeH plilcK 
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