,TPAHCCTPOM-BYPTAC* AA

Koncoananpaun mexansnn gpusarcosu otdetr 3a 2020 roauna
BCHYKH CYMH €4 M3PAa3eHH B XHA.AB., OCBCH 2KO M3PHIHO HE € JKA32HO ADYTO

INIOACHEHWA KbM @UHAHCOBUTE OTUETH

1. OO0ma uadopmanns

“TPAHCCTPOU-BYPTAC” AJl (HapuuaHO HO-HATaTRK OMIE “OPY)KECTBO-Maiika”) e aKIMOHEPHO JPYKECTBO,
peructpupano B boirapus ¢ @upmeno geno Ne3249/18.07.1994roxm. wa BOC. Cemanmimero # aapechT Ha

ympaBileHUe Ha JpyKECTBOTO ca: Ip. byprac, yi. ,,Ycrencka® Ne 8.

OcHoBHaTa AeHHOCT Ha Z[py)KeCTBOTO-MaﬁKa € CBbp3aHa CbC CTPOUTCJICTBO HA XHIAPOTCXHUYECKH CHOPBKCHHA,
TIpUCTaHUIIHO, IIPOMHIIICHO, KAKTO K €J1. MOHTaXXHH, BOAONPOBOIHU M KaHANA3allMOHHUA MPEXKH, YCIYTH € TEKKa U
JI€Ka CTPOUTCIIHA MEXaHU3alud, aBTOTPAHCIIOPT, MMPOU3BOACTBO HA 6CTOH, CTOMaHOOCTOHOBH €ICMCHTH, OTHaBaHC
TI0X Ha€M Ha JABVXXHUMO U HCABIDKNMO UMYIIECTBO.

JpyxecTBOTO-MaliKa ce ynpasisiBa U NpecTapiaBa or Hukonait Mites - U3mbiHUTERSH KUPEKTOP.

HpyxecTBOTO-Malika UMa perucTpUpaH Kanural B pasmep Ha 87 714 ieBa, pasnpeneneH B 87 714 6post nouMeHHu
aKLuH, BCIKa ¢ HOMUHAJIHA CTOHHOCT OT 1 JieB.

HpyxecTBOTO-MalkKa € npeanpuaTye oT I'pyna. To e Maiika ¥ H3TOTBS KOHCOJNHUAMPAHU (QUHAHCOBH OTUYETH, KOUTO
ce my6nukyBat B THProBCcKus perucThP.

B xonconuoupanusm omuem 3a I-eomo mpumeceuue 2020z. na “Tpancempoti — Bypeac” AJ enuzam creOnume
opyocecmsa:

“Xopusont_tpanc uHxenepunr” JI33JT yupemen Mexny: ,,Tpamccrpoii — Byprac” AJl, EMK 102003626,

npenctaBmsiBaHo o Huna AtanacoBa bBorpmamoBa — H3nmeinHuTeleH IUPEKTOp, CHC CEfANHMIIE M agpec Ha
ynpaBieHue: rp. Byprac, yn.,Vcmencka” N8 u ,Xopusont 4”7 EOOJ, EHK 102886852, mpeicTaBisIBaHO OT
Esrenu JKemnsa3kos I'anes, cbe cepanuule u anpec Ha ynpasnenue: rp. Byprac, yi. ,,JeGent” N 46, ¢ uen yuacrue B
O0IeCTBeHa MOPBUKA 3a W3MbIHEHMEe Ha 00ekT: ,Pasmmpenwe BuK u en. mpexu B kB. Capadopo KIIC ¢
TpagomocT”.

A33/1 Koncopuuym .. Texnocrna 2001 — KypopTHO cTpONTEICTBO” , yupeneH Mexy: ,, TpanccTpoi — Byprac”
AJl, EHK 102003626, npencrasnssano or Huna ATasacoa Bormaxosa — V3bAHHTENEH IHPEKTOp, ChC
cefamlIle U aJpec Ha ynpasjiedue: rp. byprac, yi. ,,Ycnencka” N8 u ,,Texnoctun 2001” EOOJI, EUK 130520680,
npencTaBisgBaHo oT uHK. Toxop Meanos Tomopos, che cenanuie U agpec Ha ynpasnenue: rp. Codus, x.x. ,,OBua
kymen” 2, 6m.39A, ¢ uen ydactue B ofllecTBeHa MOpBUKa 33 00EKT: ,,[3paboTBaHe HA TEXHMUECKH NPOSKT W
M3BBPIIBAHE HA aBAPUAHY PEMOHTHH CTPOUTENHHA PAbOTH — OCYIIUTETHH MEPOTPHATHS, KOHCTPYKLIMH 33 OKauBaHe
Ha HOBO OCBETJICHHE, CEKTPOOD3aBelkNane U OCBETHTENHA ypenba Ha TyHenl ,[EdeMuinka” Ha aBTOMArucTpaia
»XeMyc”,

ZTpancerpoil o nainnaiin” EQOMA, EHWK: 102837563, ¢ mpeaMer Ha AeHHOCT: IpoydBaHe, IIPOEKTHpPaHE,
CTPOMTEIICTBO, H3rpaXk/JaHe Ha TPHOONPOBOA 32 TPAHCIIOPTHPAHE Ha HempepaGoTeH HedT. PasmMep Ha MHBECTHUMATA
3500 sB. — 100% ot xanmTana ¢ coGeTBeHOCT Ha JIpyxKECTBOTO-MalKa;

“Tpanccrpoii koncyat” EQOM, EUK: 102864222, ¢ npeAMeT Ha AEWHOCT: KOHCYATAHTCKA ACHHOCT, NEHHOCTH TI0
M3]1aBaHE Ha CePTHQHKATH 32 CTOKM M MaTepuaid, oOydeHHe Ha KalapH, ThPTOBCKO IPEACTABUTENCTBO M
HOCPETHAYECTBO, CNIEJKH C MHTEJIEKTYanHa COOCTBEHOCT, KOMUCHOHHH, CTIEAMIMOHHN U TIPEBO3HU CACIKH. Pazmep
Ha nHBecTHLHsTa 3500 J18. — 100% oT KanuTana e cobeTBeHoCT Ha JlpyKecTBOTO-MaliKa.

»TCHusect Byprac® EAJI, EMK: 204672652, ¢ npeaMer Ha OeHHOCT: JaBaHe TOA HaeM H
SKCILTOATALMA Ha COOCTBEHM HEJIBIDKMMH HMOTH ¥ BCSKAKBH JIEWHOCTH, He3aGpaHEeHH OT 3aKOHA. Pazmep
Ha nHBecTHLHATA ¢ 4 577 100,00 5. — 100% or KamuTana e coGeTBeHoCT Ha JlpyskecTBOTO-MakKa ype3
alopTHa BHOCKA.

[onMuIHEAT KOHCONMAMPAH (GMHAHCOB OTYET € OTOPH3UpAH 33 MyOJIMKyBaHe OT YIIPaBUTEIHHA CHBET Ha 23 MapT
2020 roguna.

2. O000meHo NpeACTABSIHE HA 3HAYHMHUTE CYETOBOAHH MONHTHKH
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BCHUKH CyMVL C2 M3DA3EHH B XHA.AB., OCBCH aKO H3PHTIHO HE € YKA3aHO APYTO

OCHOBHHTE CHETOBOMHY MOUTHKY, NPYJIATAHH NPH M3TOTBAHETO Ha Te3H (MHAHCOBM OTHCTH, Ca NPEACTABEHH IIO-
oy, Te3n TONATHKY ¢4 TPWIATaHy TOCIEI0BATEIHO 32 BCHYKA NPSACTABCHH [IEPHONH, OCBEH aKO M3pPHYHO HE €
TIOCOYEHO APYTO.

2.1. OcuoBa 3a H3TOTBsIHE

Koxconunupanute (UHAHCOBH OTYETH €2 MSTOTBEHM CHINIACHO M3MUCKBAHMATA HA GBIrapcKoTO CYETOBOIHO
33KOHOMATEJUICTBO B HAIMOHANHATA BallyTa Ha Pery6ivika bbirapus- OBITapCKy JIEB.
OT 01.01.1999r. 6LArapCKUSAT JIEB € ¢ PUKCHPAH KYPC KBM €BPOTO: 1,95583 neBa 3a 1 eBpo.
TO4YHOCTTa Ha CyMHTE TIPELCTABEHH BB (PMHAHCOBHTE OTUETH € XHWIAIY OBITapCKy JIeBa.

HacTosimute KOHCONMAMpaHH (HHAHCOBM OTHETH HA «“TPAHCCTPOU-BYPI'AC” AJl ca U3TOTBEHH B
CBOTBETCTBHE C M3MCKBAHMATA HAa MEXTYHADONHWTe CTAHHApTH 3a (UHAHCOBH OTYETH (MC®O), npuetd OT
Komucusta Ha EBponieiicKus ChIO3.

Te ca M3TOTBGHH M B CHOTBETCTBHE C H3MCKBaHMATa Ha MexXIyHapoqHWTE CTaHAAPTH 33 ¢mnHaHCcOBa
OT4eTHOCT, MyOmuKyBau OT MEXIYHapOAHUsS CBBET MO CYETOBOAHM CTAHIAPTH. Bemaxu MexIyHapOaHH
CTaHJapTH 3a (GUHAHCOBH OTYETH Ca IyOIMKyBaHH OT MesxfyHapOIHHS ChBET [0 CUETOBOJHU CTAaH/ApTH, B CUNa 32
HepuoJa Ha W3FOTBAHE HA TE3W KOHCONMIMPAHU (HHAHCOBH OTHYETH, Ca TMpUETH OT EBPONEHCKHA CHIO3, “IPe3
ponexypa 3a of06penue, ycraHoBeHa oT KomucusaTa Ha Erponefickus Chro3.

Kouconuaupanaute GUHAHCOBH OTYETH Ca M3TOTBCHU HA TPHMHIMIA Ha nelicTeama Tpyna NpeAnpusTHs, KOeTo
MIpeNoNara, e APYKecTBaTa e MpOabIDKaT NEHHOCTTa CH B 0003puMo OBbAEIHE.

H3roTrBaHeT0 HAa KOHCOIUAUPAHUTC (i)I/IHaHCOBPI OTUETHA B CHOTBETCTBHE C MC®O u3uCcKBa U3ION3BAHCTO HA
OIIPEACICHU CCPHO3HU CYETOBOJHH OIICHKH. To olme M3KCKBa OT PHKOBOJACTBOTO Jia IIPABH ONpCACNCHN IPEIICHKHU B
mnpoueca Ha mpunaraneTo Ha CYETOBOIHUTE TIOJUTHKH Ha IPYXECCTBOTO. OGJ’IaCTI/ITC, B KOHMTO C€ € Hajaraja Io-
BHUCOKA CTEMEH Ha MNpElCHKa I YCJIOXHCHOCT, wiy obnacTuTe, B KOMTO JOIyCKaHMATa H HpHGJIHSHTeJIHI/ITe
OLIEHKH ¢a 3Ha4YMMH 33 KOHCOIMINPaHUTE (i)I/lHaHCOBI/I OTYETH, Ca OIIOBCCTEHH B Genexka 4.

Ioxymenmu, usoadenu om Crveema no MesCcOyHApOOHU cuemoeodnu cmanoapmu (CMCC) u Komumema 3a
passcHeHue HA MEeJHCOYHAPOOHU CMAHOGpMU 34 ¢unancoso omuumane (KPMCPO), npuemu om Esponeiickama
KOMUCUA

Peznamenm 2019/237 om 08 gegpyapu 2019 zoduna

Hsmencanst 8 MCC28/[bAroCpOYHA y4acTHsi B ACOHMMPAHM NPEANPHATHS W CHBMECTHH MPEANpPUSITHH —
M3MCHEHWATA Ca OTHACAT A0 HpHIAraHe Ha MeToja Ha COOCTBEHWS KamWTajl MU OTYMTaHE Ha NBITOCPOTHHUTC
yaactus. Te3u H3MEHEHUs HiMa Ja OKaXaT BIMSIHUE BBPXY (duHAHCOBHTE OTYETH HA JPYKECTBOTO;

Peznamenm 2019/412 om 14 mapm 2019 200una

Usmenenns B MCC12JanbHH BbPXY A0X0Ja — H3MEHEHMATa €a OTHACAT N0 MNPHU3HABAHC HA edpexra OT
JMBUIEHTATE BBPXY AAHbKa BBPXY JO0XOJa, KOraTo NPU3HABA 3aIbJDKCHMETO 32 IUTAINAHC Ha NMBUACHT. Tesn
H3MEHEHN He ce OTHACAT IO HHAHCOBUTE OTUCTH Ha PYKECTBOTO;

Hsmenenus 8 MC®O3Bu3Hee KOMOHHATHN — U3MEHEHUATA C& OTHACAT A0 OTIUTAHE HA 6usHec KOMOHMHAIMA Ha
erany. Te3d W3MEHEHHUS He C€ OTHACAT A0 APYKECTBOTO,

Hamerenns B MCC23Paszxoau HO 3aeMH — B M3MCHEHHMETO MMa MPELUM3UPaHEe Ha TOBAZ Kak Ce M3YMCILIBA
IPOLIEHTHT Ha KAIATATH3ANNA Ha Pa3XOIUTE 10 326MHTE, NONYCTHMHU 32 KANUTATMSHPAHE. Te3u u3MEHEHUA HAMA
1A 3acerHaT OTYETUTE HA JPYKECTBOTO;

Hsmemeunss B MC®O11ChLEMecTHH NpPEANpPUSATAS — TE3W W3MEHEHHMS CE OTHAcAT N0 OTYMTaHE Ha
IpUAOOMBaHKsATa HA IAJOBK Y4acTHi B CBBMECTHO KOHTPOJIMpaHH neiHocTH. Te3u U3MeHeHHs He ce OTHACAT O
OTYETUTE HA JAPYKECTBOTO;

PBKOBOJCTBOTO HOCH OTTOBOPHOCT 3a OliCHsBaHe CIocoOHOCTTa Ha I'pynara Jia IPOXBIDKY Ja (GyHKUHOHUpA KaTO

JeficTRamy mpeanpusaTHi. Hue He Bbh3HamepsBaMe Ja JMKBHHpame ['pymara, HUTO Ja NpeyCTaHOBABAME
JeHOCTTA 7, OCBEH aKO Ha NPAKTHKa HAMaMe JIpyra alrepHaTHBa, OCBEH /ia IOCTBHIIMM IO TO3H Ha1HH.

2.2. TlpeBexknane Ha Yy:KIECTPAHHA BAJTYTA
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DYHKYUOHATHA BATYMA U 8ATYMA HA NPEOCMABsHe

CTaTI/II/ITe, BKIIIOYECHHU BBB KOHCOJIHIUPAHHUTE q)I/IHaHCOBI/I OTYETH, C€ HN3MEpBaT BHB BajlyTaTa Ha OCHOBHATa
HKOHOMHUECKa Cpefla, B KOSTO oneprpa apyxkectsoto. Toa e (yHKIMOBanHaTa BalyTta, KOATO € M BailyTa Ha
npencTassHe — Gbarapcku aeB (bgn). :

YysecTpaHHa BadyTa € BCSKa BaIyTa pasiMdHa OT (yHKIMOHANIHATA BalyTa /Oparapcku Jie/ Ha
APYKECTBOTO.

IIpegedicoane u canoa

CrieKuTe B 4y)KIeCTPaHHA BaTyTa Ca IPEBEICHH BB (YHKIMOHATHATA BalyTa 0 OOMEHHHUTE KypCOBE HA JaTHTE
Ha C/IEJKHTE MM [0 TPEOLEeHKa, KOTaTo CTaTHUTE Ce IpeolieHsaBaT. [leuanbure u 3aryOure OT BaNyTHH Pa3UKU B
pesyINTaT Ha ypex/iaHe Ha Te3H CIENKH M OT NPEeBEeXKIAHETO MO 3aKMOYHTEIHUTE KYpCOBE B Kpasi Ha TOAMHATA 32
TIApHYHKTE aKTHBY M TIACHBY, JCHOMUHHDAHU B YYXJIECTPAHHA BalyTa, ce npusHasaT B Oryera 3a BCeOOXBaTHUA
noxon/OTdera 3a meyanfara u 3arybarta u Apyrus BceobxsaTeH T0XON.

2.3. AmoTu, MaLIMHY U CHOPbIKEHU

KaTo MMOTH, MAIUXHM ! CHOPEXEHHA C& OTUHTAT aKTHBH, KOUTO OTroBapAT Ha kpurtepuure Ha MCC 16 u nmar
CTOMHOCT Ha NPUIOOHBAHETO PaBHA WM T0-BrcoKa ot 700 (cemeMcTOTHH) NeBa. AKTHBHTE, KOHTO HMAT CTOHHOCT
HO-HHCKA OT TMOCOYEHATA Ce OTYMTAT KAaTo TEKYIIN PasxXoiy 3a IepHoia Ha NPHOAOOWBAaHE B CHOTBETCTBHE C
0no6peHaTa CUETOBOIHA TIONUTHKA. BCekn MMOT, MalvHa MM CHOPBIKEHHE Ce OLISHsBA IPH IPHI0OUBAHETO MY TIO
LieHa Ha Npuo6uBaHe ONpe/eieHa B ChOTBETCTBHE ¢ M3uckBanmsiTa Ha MCC 16.
JIpyKeCTBOTO € IIPUENO A OTYATA HMOTHTE, MAIIHHKITE M CHOPBKEHUATA U 000PYIBAHETO B CHOTBETCTBHE C MCC
16 1o neHa Ha NpuaOOGHBaHe Ge3 BCHMKM HAaTpyNaHy aMOPTH3AIOHHM OTYMCIEHHMA W HATpyNaHa 3aryda ot
ofe3leHKa.

TTpunaraHeTo Ha HKCTOPHYECKAaTa LEHA € MOIMGUIMPAHO C NPCOUCHKATA HA HAKOW HMMOTH, MAllMHH,
CHOPBIKEHHMS JI0 TAXHATA CAPaBeikBa CTOHHOCT.

PasimKATe OT H3RHPIIEHNTE TPEOLEHKH ca GopMupaH NPeoNeHbYECH PE3EpB, KOHTO e 3 698 284,28 11epa.

3eMuTe, CIpPajuTe, CHOPHKEHUATA M TIPOM3BOACTBEHOTO OOOpYyABaHE, HANMYHM KbM 31.03.2020r. ca
TIPEACTABEHH [0 CHPABEUIMBA CTOMHOCT, MPHETa 32 NPosABEHaTa MM CTOXHOCT Ha npunoOuBaHe MUHYC HaTpyIaHaTa
aMOpTH3ALHA.

Ipu pexnacuduxanuara Ha akTuBuTe OT 'pyna ChOpEKeHHS € NMPEXBBHPIECH B I'pyna 3eMH akTuB —
HacumHo paBHuIE BepTHKanHa wianuposka MTE 109 000 kB.M .OT4eTHATa CTOMHOCT € NPEXBbpPIIEHA KbM aKTUB —
Tepen MTB Byprac 120 725 xB.M K € OTIMCaHa HATpyNaHaTa aMOPTH3alWsi, M CbC ChIIATa CyMa € yBCIMHMeHa
CUETOBOIHATA Mevanba 3a KaHb4HH Hemn. /ChriacHo AKT 3a XppxaBHa coGeTBeHoCT oT 13.04.1995 r. u 3amosen
NePJ[-11-861/08.11.2002 r. ot O6nacteH ynpasuten Ha Bypracka o6nacr./

HAKOH OT HMOTHTE, MAIIMHATE ¥ CHOPHKEHHATA, ca GIIN IPeolleH BaHN C pouenTH, 00sBeHn or HCH Ha
Bbirapus Bb3 OCHOBA Ha [EHCTBAIIOTO 3aKOHONATENCTBO 10 AekeMBpH 2001 romuma, mpu koeTo € tdopmupan
IIPEOLICHbYEH pe3epB. PHKOBOACTBOTO € M3BBLPIIWIO Mperiefl Ha BCHUKM 3HAYMMV MATepUAlHU aKTHBH KbM
31.03.2020 r. ¢ LeN OpoBepKa Ha JJOCTOBEPHOCTTA Ha 6allaHCOBATa MM CTOMHOCT.

PLKOBOACTBOTO CUHTa, 4Y¢ OajaHcoBaTa CTOMHOCT Ha aKTHBUTE KbM Ta3u Jjara HE MpPEBUINABA
BB3CTAHOBMMATA UM CTOMHOCT U CUMTA Ta3¥ CTOMHOCT 32 HAMEpEHa.

PHKOBOJICTBOTO HE NpeANpHe NeiCTBUs 3a FOBEXIaHe Ha GanaHcoBaTa CTOHHOCT IO CNpaBeaiuBaTa MM
CTOMHOCT KbM Ta3H [aTa, 9pe3 eAHOKPATHA NPEONeHKa. PEMIEHNETO Ha PHKOBOJCTBOTO €€ OCHOBABA Ha NpelleHKaTa
ye pa3xo[UTe, KOMTO M€ KOCTBA IIPEOlCHKATa HE ONpaBAaBaT MOJI3aTa OT NPEACTABAHETO HA aKTHBUTE MO
CIIpaBeINBa CTOHHOCT.

IMocaeapamure pasx0ld ca BKIOYCHH B 6anaHCcoBaTa CTOWHOCT Ha aKTHBA MM IPU3HATH KaTO OTICICH
AKTUB CaMO KOTATO & BepOSTEH NPUTOK OT ObIeIyl HKOHOMUYECKH U3TOAH, CBbP3aHHU C aKTHBA, KbM APYXECTBOTO H
CTOMHOCTTa My MOXe ja ObJle HameXIHO HM3MepeHa. bamaHcoBaTa CTOMHOCT HAa NOAMEHEHA 4acT € OTIHCAHA.
BesKakBH APYTH PEMOHTH ¥ NOJIPHXKKA ca oTpaseHd B OTdeTa 32 MeganGata U 3arybaTa u Apyrus BceoOXBaTEH
J0X0/ npe3 HUHAHCOBYS NIEPHOJ, NPE3 KOUTO Ca Bb3HUKHANH.

HapactsaneTo Ha GaaHcOBaTa CTOWHOCT B PE3YJITAT HA MPEOLEHKAa HAa 36MH M Crpajid € OTHECEHO KaTo
Ipyru pesepsd B coGerBeHmsi kammtan B Ordera 3a (UHAHCOBOTO CheTOsHHMC. HamaneHus, KOMTO NOXpHBAT
IIPEIXONHM YBEIMYEHNA 32 CIMH Y ChII aKTHB, Ca 32 CMETKa Ha Te3M Pe3epBH. BCAKakeu ApYrH HaMaleHus ca
orymTaT upe3 OrueTa 3a meuanGata u 3ary6aTa W APYrus BceoOXBaTeH AOXOM. Bedka romuHa pasiukata Mexay
amopTH3anmMATa, 6asupasa Ha IPEOIEHeHaTa CTOMHOCT Ha aKTHBa, Npu3HaTa upe3 Oryera 32 newanbara u 3arydara
¥ ApyrHs BeceoOXBaTeH I0XOM, U aMOPTH3aIATa, a3upana Ha OPUTHHAHATA CTOHHOCT Ha aKTHBA, CC NPEXBBPILA OT
“IpyrH pe3epBH” KbM “HepasmpelelieHa nevanta’.

VmMoTHTe, MAlllMHUTE H CHOPHKEHHATA C& AMOPTH3MpAT 10 JMHEHHWs METOA 32 IEpUOJAa Ha OYaKBaHUA
HOJIe3eH XKHUBOT, ONpeNeeH KbM MOMEHTa Ha NpHA0o0UBaHE HA aKTHBA. AMOpPTH3ALMATA HA aKTMBUTE 3a104YBa OT
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MOMEHTa, B KOWTO T€ Ca HAIMYHH B JPYKECTBOTO, HA MACTOTO U ChCTOSHUETO, HeoOX0oAMM¥ 32 eKCIUIoaTalyaTa UM
10 HaYWHA IPEIBHIEH OT PHKOBOACTBOTO. AMOPTH3ALWATA Ha aKTHBHTE CE NPEYCTAHOBfBABA HA IO paHHATa OT
IBETE JaTH:

N jarara Ha KOSTO ca KIacH(MIMpaHH KaTo AbPKaHH 33 IPojaxha ChriIacHo MC®O 5.

V  j#arara Ha OTIHCBAHE HA aKTHBHUTE.
AMOpTH3aIHATA HE Ce NMPEYCTAHOBABA B IEPHO/H Ha [IPECTOM Wi H3BAKIAHE OT AKTUBHA ymoTpe6a.

3eMH He Ce aMOPTU3MpPAT. AMOPTH3AIATA Ha IPYTHTE aKTHBHU Ce M3YUCIIABA 1O JIMHEESH METON 32 PAsTPENCIIHE Ha
CTOMHOCTTA MM (VK TIPEOLIEHEHATa MM CTOMHOCT) 32 BPEMETO Ha 0YaKBAHMA NOJIE3CH XKHUBOT, KAKTO ClIENBA:

I'pyna Topuan

Crpagu 25
MailiyHl ¥ ChOPBKEHMS : 33
TpaHCHOPTHH CPEICTBA U P.aKTUBH 6.7
CTonaHCKy HHBEHTap 6.7

OcTaTbuHATa CTOMHOCT M TIOJIE3HUSAT KUBOT HA AKTHBHTE CE NPEPAsTIEKAAT M aKO € HeOOXOMMO T¢ C& KOPUIUpaT
KBM BCAKa Jarta Ha OanaHca.

BalaHcoBaTa CTOMHOCT Ha aKTMB Ce HaMalsBa He3a0aBHO OO BBE3CTAHOBAMAara My CTOHHOCT, ako
GaaHCOBATA CTONHOCT Ha AKTHBA € MO-BHCOKA OT OlICHEHATA Bh3CTAHOBIMA CTOMHOCT (BIXK Oenexka 2.5).
BajiaHcoBaTa CTOMHOCT Ha JaJEeH UMOT, MalllMHa, ChOPBKEHUE M 000pyABaHe ce OTIMCBA .

v npu npoaxba Ha aKTHBA;
KOraTo He Ce OYaKBaT HUKAKBH APYT'H HKOHOMHMYECKHM W3rOJH OT M3MOJI3BAHETO HA aKTHBA WIH
npu 0cBOOOXKJaBaHE OT aKTHBA;
OGeKT UMOT, MalllHA Wi O0OpyJABaHE Ce OTIHCBA IPH nponaxxdaTa My MM KOraro He c€ O4aKBaT
GbAeIM CTOMAHCKH ION3HM OT IMpOAb/DKaBallaTa yrnorpeba Ha akTuBa. Tleuanbara wmiM 3arybara,
BBE3HMKBAIA OT OTIMCBAHETO HAa MMOT, MAIlKHA, CHOPBKCHHC HIIN obopyaBaHe Ce BKIIOYBAT B OTYETa a
DPUXOZUTE W Pa3XOAUTE, KOrarto akTHBBT C€ OTIHILC. INeuanbure W 3aryOWTe OT OTIMCBAHETO MM C€
ONpeJerIAT KaTo Ce CHIIOCTABAT MOCTHILICHIITA C HanascoBaTa CTOMHOCT U Ce OTYMTAT B OTUYSTA 32 JOXOIUTE.

IlewanGure W 3arybuTe OT OCBOOOXKIaBaHe Ce OMNpeNeNAT Ype3 CPaBHABAHE HA MOCTHIUICHAATA i
GalaHcoBaTa CTOMHOCT ¥ Ca NPH3HATH B CTATWs “pe3yNTaT OT NpoAax6H Ha HETEKYIH aktuBy” B OTuera 32
neuan®ara v 3arybara u Apyrisi BceoOXBaTeH OXOL.

Korato e TponaieH NPEOLEHEH aKTHB CymaTa, BKOUYEHA B JPYrM pPE3CpBH, €€ MPEXBBHPIL KbM
Hepaslpe/IeiieHaTa nedanba.

KBM BCsKa OTHeTHa faTa JpyXecTBOTO-Malika MpeleHsBsa Jaly ca HAIUIC WHAMKAIWH, e NancH aKThs
MOXKe 1a Gbae obesneneH. Korato chilecTByBa MpH3HaK 3a obeslenka, [IpyxecTBOTO-Makika mpasn ojunyanHa
NpUGIIH3UTENHA OlIeHKA Ha Bb3CTAHOBHUMATA CTOMHOCT. Korato 6anaHcoBaTa CTOMHOCT Ha Aa/ICH aKTHUB Ha/(BULIABa
HEroBaTa BH3CTAHOBHMA CTOMHOCT, aKTHBBT C€ CUMTA 32 ODE3LEHEH M CTOMHOCITAa MY C€ HaMalliBa 0 HEroBaTa
BB3CTAHOBMMA CTOMHOCT. BB3CTaHOBMMATa CTOMHOCT € [O-BHCOKATa OT CIpaBeiUIMBaTa CTOMHOCT, HaMaleHa C
pasxoTe 3a npoiaxbara ¥ CTOHHOCT B yHoTpeOa Ha aKTHBA MK Ha obekTa, reHepypall HapuyHy NOCTHILICHM 1
Ce OIpeeNs 32 MHAMBH/YaleH akTHB, OCBEH KO aKTHBET HE T€HEpUpA NapUHH NOCTBILICHHS, KOUTO €2 /10 roxsaMa
CTeleH 3aBUCHMHU OT TE3H OT JPYTH aKTHUBU WM FPYHU aKTHBH.

KBM fata Ba KOHCONMANpaHHA QUHAHCOB OTYET HAMa MHIMKALKA 3a 00e3leHKa.

2.4. HeMaTepHa/IHU AaKTHBH
Karo HemaTepuaJiHWTe AaKTHBH C€ OTYMTAaT AaKTHBH, KOWTO OTFOBapsAT Ha OMNpCCICHHETO 34
HeMaTepHaleH aKTUB ¥ OTTOBAPAT HA KPUTEPHUTE 33 OTYUTAHE HA HEMATCPUAIIHU AKTHBH thopmynmpaHu
B MCC 38.

[IspBOHAYATIHO HEMATEPUATHATE aKTHBH C& OTYMTAT IO 1ICHa Ha nprnoOuBaHe.
Ilenara Ha npupoGHBaKe Ha OTJAEIHO MPUIOOUT HEMATEPHAIIEH aKTHB Ce ONpesieNs ChbIIIacHO MCC38 u
BKJIFOYBA!
\  noKynHaTa IleHa, BHOCHWTe MMTA M HEBH3CTAHOBMMHTE JAHIM BBPXY NOKyNKATa, THPTOBCKUTE
OTCTHIIKH ¥ pabat ce NPUCTIAAAT;

v BCSKaKBM CBBHP3aHU PAXOIIM a IOJIFOTOBKATA HA aKTHBA 32 HErOBOTO O4AKBAHO H3IIONI3BAHE;
Llenara Ha npuAOOHBaHE HA HEMaTepHAICH aKTUB npuI00MT B 3aMsHA C HENAPUYeH aKTHB CE M3MEPBA M0
crpaBe/yiiBa CTOMHOCT, OCBCH aKo !

pasMeHHATa JeHHOCT HAMA ThPrOBCKa CHUIHOCT;
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Koncoananpasy MEKAFHHE ¢uHaHCOBA OTIETH 32 2020 roanH2
BCIEKH CyMH CA M3DA3EHH B XHA.AB., OCBEH 2KO H3PUUHO HE € JKa3ZHO ADYTO

\  cnpaeemnmBaTa CTOMHOCT HMTO Ha MONYYCHHS aKTHB, HUTO HA NaJCHUA aKTHB, Moxe Ja Obae

U3MepeHa HaIeXKIHO.
TIpuaOGHTHAT aKTHB CE M3MEPBa IO TO3H HAYHH, IOPH aKO APYHKECTBOTO HE MOXKE He3a0aBHO Aa OTIHMILE
AafieHus aKTHB. AKO TPHAOOHTHAT aKTMB He © OLCHEH IO CrpaBe//MBa CTOMHOCT, HEeroBaTa IeHa Ha
npunoGuBaHe ce U3MepBa To HanaHcoBaTa CTOMHOCT Ha [a/(CHIA AKTHB.
IlenaTa Ha MpUOOOWBAaHE HA BBHTPELIHOCH3JA[EH HEMATCPHAICH aKTHB CBINIACHO MCC38 e nHerosara
ceGeCTOMHOCT BIJTIOYBALA CyMaTa Ha PasXoMTe, HAINPaBeHH OT JaraTa, Ha KOATO HEMaTepHATHHUAT
aKTHB € OTTOBOPMII 32 ITBPBH BT HA KPUTCPHHUTE 32 NPU3HABAHE.
HemateprajHUTE aKTHBM C€ OTYUTAT CJIET npuaoOuBaHeTo 1o cebeCTONHOCT HaMayeHa C HaTpynaHaTa
aMOPTH3aIUs U HATPYIIaHU 3aryOu oT 00e3leHKa.

JIpyKecTBOTO-Majika OLICHSBA JAIH TOJIE3HMAT JKUBOT HA HEMATEPHANCH aKTUB ¢ OrPAHUTICH MITH
HEOTpaHUYEeH.

Hemarepuanes akTHB c€ PasrieKia, KaTo AMalll HeorpaHWHeH NONIe3eH JKUBOT KOraro, Ha Gazata
Ha aHA/IM3 HA CHOTBETHHTE (aKTOPH, HE CHIIECTBYBA NPEABHMMO OTPAHACHHE 32 NIEPHUO/IA, TIPE3 KOMUTO
ce 0YaKBa aKTUBBT J1a FeHepHpa HETHH NapHUYHHU ITOTOLH 34 JPYKECTBOTO.

HemarepyanHute aKTHBE C OFPAHIYEH MONE3eH JKMBOT CE aMOPTH3HpAT, 4 HEMATEPHATHHTO
AKTHBY C HEOrPaHHUUCH NONIC3€H JKUBOT HE C€ aMOPTH3UPAT.
HemaTepuanHuTe aKTHUBH, KOMTO MOUIEKAT HA aMOPTH3ALMs CE aMOPTHU3MpAT IO IMHEHHUS METO[ 3a
CpOKa Ha OIIpe/IeTICHHs TIOJIC3CH XKUBOT.

AMopTH3auMATa 3ari0uBa, KOraro akTHBET € Ha pasIOoNOKeHHE 3a TIONI3BaHe, T. €. KOraro To# e Ha
MSICTOTO ¥ B CBHCTOSHMETO, HEOOXOMMMO 3a CIOCOOHOCTTa My Jia paboTH 1O HadvHH, O4aKBaH OT
PBKOBOJICTBOTO. AMOPTH3aLUATA CE MPEKPATABa Ha [0-PaHHATa OT:

JaTaTa, Ha KOSTO AKTMBHT € Kiacu(HMUMpaH Kato JbpiaH 3a npoaax6a (Wi BKIIOYECH B
JTpy’kecTBOTO 3a OCBOOOMKIABAHE, KOATO & AbpikaHa 3a nponax6a) B ceoTBeTcTBHE ¢ MCDO 5

zaTara, Ha KOATO aKTUBBT € OTIHCAH.

Penymayus

PenyTanuaTa TIPEACTABIABA HA/BUMICHUETO HA CTOMHOCTTA Ha HpyIOOMBAHETO HAJ CTIPaBE/UIMBATA CTOMHOCT HA
JeNa Ha APYKECTBOTO B HETHUTE MACHTHQUIMPYEMH aKTHBH Ha HpuaoGUTOTO ABIIEPHO MPEANPHATHC KbM JaTaTa
Ha mnpumobweaHeto. PemyTamws npu OpuioOMBaHe Ha JIBIICPHAM MPEANPMATHA €O BKIIOYBA B TpynaTa Ha
HeMaTepUaHATe aKTHBH. PemyTauwmsra ce TeCTBa BCiAKa TOJHHA 32 obe3lieHka M €€ OTYMTa IO ITbpBOHAYAIHA
CTOMHOCT MMHYC 3ary6u OT obesleHKa. 3aryOu oT o0e3leHKa Ha pelyTanid He ce BB3CTaHOBsBAT. Ileyanbu u
3ary6u OT OCBOGOXKIaBaHe OT NPEANPHATHE BKIIOYBAT GanaHCcOBaTa CTOMHOCT Ha peIyTaljsiTa, CBbp3aHa C
pOaAeHOTO IPEANPHATHE.

PeryTalpsTa ce pasipeiess KbM eJIMHUINTE, TeHepUpaNiy IapHTHU HOTOLW, 33 IEJIMTe Ha TECTOBETe 3a 00E3NEHKA.
Pasnpee/sHETo ce NPaBy KbM OHE3H IMHHLM WIM IPYIH eIMHHUIH, KOMTO CC 09aKBa Jia UMaT moJ3a oT Gu3HeC
KOMOGUHALHATA, OT KOSTO © Bh3HIKHAIA PEyTaLysiTa.

Topeo6cKy MAPKYU U TUYEHSU

OTzeNHO NPUIOGHTH THPTOBCKM MapKu W JIMUEH3H CE¢ NPEACTABAT 0 MCTOpUHECKa LICHA. THproBcku Mapka #
JMueHsy, Opupoburd B Gu3Hec KoMOMHAlus, C€ MNpU3HABAT IO CIpPAaBE/JIMBA CTOMHOCT KBM Jarata Ha
npuo6uBaneTo. THPrOBCKHTE MApKU ¥ JIHICH3HM MMAT OTPAHMIEH [ONE3CH XMBOT M C& OTIATAT MO MbPBOHAYAIHA
CTOMHOCT MHHYC HATpYNaHA aMOPTH3aLKA. AMOPTU3ALATA C¢ M3TMCIIIBA IO JINHECH METO/, 34 Jia CO pa3npenena
CTOWHOCTTA Ha THPTOBCKATE MApKH ¥ JIMLEH3UTE 32 BPEMETO Ha MOJIC3HIA MM XUBOT OT 15 mo 20 roausH.

Cogpmyep

Pasxo/, CEbP3aHH ¢ TIOIbPKAHETO HA KOMITOTHPHM COGTyepHH MpOrpamy, c¢ NPU3HABAT 32 PasXOA B MOMCHTa
Ha BB3HMKBaHE. Pa3xomy 1O Pa3sBUTHE, KOMTO IUPEKTHO CE OTHACAT JO JM3alH U TECTBaHE HA UAeHTHGUIHpPaH U
yHHKaICH co(TyepeH IPOAYKT, KOHTPOIMPaH OT APYECTBOTO, CE NPH3HABAT Ka1o HEMATCpHAlCH aKTHUB, KOTATo ca
V3ITBIHEHH CIICIHATE KPUTEPHH:

- yMa TeXHIMEecKa CHocoOHOCT 3a 3aBbpHIBAHE HAa COQTYEPHMA MPOLYKT, 32 [a € Ha PasNoNOKCHHE 33
mpoaax6a;

- PBKOBOACTBOTO Bh3HAMEPsiBa 1A 3aBBPIIH coTyepHus IPOAYKT M Jia IO K3IOJI3Ba WK IIPO/iaBa;

- yMa CHOCOOHOCT 3a U3Mo3BaHe WM Ipofax6Ga Ha cOPTyepHHS IPOTYKT;

- MoXe ga ce ACMOHCTpHpPa kak co(TyepHMS IPOAYKT IIE IeHepypa BEPOATHH OBACIIY MKOHOMHYECKHU
W3TOJM;
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Koncoananpasn MexanHEN (prHascosr otaetn 3a 2020 roansa
BCHYKY CyM# Ca M3PA3CHN B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYTO
- Ba pasmoNOKEHWE Ca aIeKBATHN TEXHUIECKH, (PHHAHCOBYU U JIPYTU PECYPCH 3a 3aBBPIIBAHE HA Pa3BUTHETO
1 H3II0J3BaHe WM Hponax0a Ha cOPTyepHUA IPORYKT; U
- pasXojuTe, OTHACSINM C€ [0 COQTYepHHs MPOIYKT IO BPEME Ha PA3BUTHETO MY, MOTar Jia GbJaT BajIeKAHO
H3MEpeHH.

JIMPEKTHO OTHACALIMTE Ce PA3XO/H, KOUTO ¢a KAaNMTAIU3UPaHH KaTo 9acT OT COQTYepHUs MPOIYKT, BKIIOYBAT
pasXoNHTe 3a HACTWTE ML, Pa3sBUBAIIN coGTyepa, M MOJXOAAMA YacT OT 06muTe pasxoau. Jipyru pasxoiu mo
Pa3BUTHETO, KOUTO HE OTTOBApAT HA TOPHUTE KPUTEPUH, Ce MPH3HABAaT 33 PasXol B MOMEHTA HA BBH3HHMKBAHE.
Pasxonu 1o paspuTHE, KOUTO B TIPENXOIHI HEPHOM Ca IIPU3HABAHY KaTO PasXo/iy, He MOTAT Ja C€ NPH3HABAT KATO
AKTHB Ipe3 CJIeBAIY MEPUOAH.

PasxonuTe 3a pasBUTHE Ha KOMIIOTBPCH codTyep, NMPU3HATH KATO aKTWB, CE aMOPTU3UPAT 33 OYAKBAHUA UM
NIOJIE3EH KHUBOT, KOWTO He HAIXBBPIIA 3 TOAMHH.

I'pyna Toaunu
ITporpamMuy PORYKTH 2
Hpyru HeMaTepUaJIHy aKTHBH 3.3

2.5. OGe3ueHka Ha He(PUHAHCOBY aKTHBH

AKTHBY, KOATO MMAT HeOHpeIeJIeH MOJIE3eH KUBOT, HAIPUMED PeIyTal|aTa, He ca 0GeKT Ha aMOpTH3UpaHe, a
Ce TECTBAT 3a 00E3MEeHKa BCIKA TOIVHA. AKTHBH, KOMTO ca 00eKT Ha aMOPTH3HPaHe, Ce NperlexIar 3a 06e3ueHKa
KOraTo ChOWTHS WIM IPOMEHH B OOCTOATENCTBATA COYaT, 4e OanaHCoBaTa CTOMHOCT Moxe na He Obae
BB3CTAHOBEHA. 3ary0a oT obe3leHKa ce pU3HaBa 3a CyMaTa, ¢ KOoATo GajlaHcoBaTa CTOMHOCT Ha aKTHBA HaJBUINABA
BB3CTAHOBHMATA My CTOMHOCT. Bh3cTaHOBMMATa CTOHHOCT € MO-BHCOKATA OT CTpaBEIUBaTa CTOMHOCT HA aKTHBA
MIHYC PasXOIiTe TIo poaax6a U CTOMHOCTTa B yHoTpe6a. 3a IeuTe Ha OLCHABAHETO Ha 06e3leHKaTa aKTHBHUTE Ca
IPYHHpaHH HA HAM-HHCKOTO HHBO, HA KOETO MMa OTHENHO HIEHTHQUMUMPAHH TApWYHA NOTOLM (CIMHMLW,
reHepHpanii apudHd noTour). HeHHAHCOBH aKTHBY, Pa3NMIHM OT PeMyTalys, KOUTO ca 6w 00e3LCHIBaHH, C&
TIperJIex/IaT 32 Bh3MOXHO BH3CTAHOBSIBaHE Ha 00e3IieHKa KbM BCska OanaHCoBa fata.

2.6. HeTexymu akTHBH (WM PyNH 3a 0cBOGOXKAaBaHE) AbPKaHH 32 npoaxba

HeTeKymu akTHBH (WM TPYIH 3a OCBOOOX/aBaHE) C€ KIAaCH(UIMpAT KaTo aKTHBH JbPXKaHU 32 nponaxoa,
KOTaTo TAXHATA GANAHCOBA CTOMHOCT INE ce BB3CTAHOBM OCHOBHO 4Ype3 CHENKa 1Mo mpoxaxba u mpoaaxbara ce
cumTa 33 MHOrO BepoaTHa. Te ca MpeACTaBeHH 1o N0-HUCKaTa OT GalaHcoBaTa CTOMHOCT U CIIpaBeUIBaTa CTORHOCT
MHHYC PasXOUTe T0 Npojiax6a, ako GanaHcoBaTa MM CTOMHOCT 1€ 6b/ie BB3CTAHOBEHA OCHOBHO Hpe3 mponax6a, a
He 4pe3 IpoIbiDkaBala ynoTpeoa.

2.7. duHAHCOBH AKTHBH
2.7.1. Knacupukanus
JIpyxecTBOTO-Maiika Kiacupuimpa (PUHAHCOBMTE CH AKTHBH B CIEIHHTC KaTerOpuMM: H3MEPBAHH IO
chpaBeTMBa CTOMHOCT 4pe3 meyan6a wiu 3ary6a, M3MEpBaHU O CIPABEIMBA CTOMHOCT Upe3 ApYr BCEOOXBaTEH
JOXOH W H3MepBaHy 1o crhpaBemiusa crToiiHOCT. Kiacudukauusra 3aBucH OT Leira Ha mpuaoOHBaHe Ha
(uHaHCOBHS aKTHB. PHKOBOICTBOTO ONpENENs KIacuUUMPaHETO Ha ()MHAHCOBWS aKTHB IPH MBPBOHAYATHOTO MY
TIpU3HABaHe.

Dunancosu akmusu, UBMEPBAHY NO AMOPMUIUPAHA cmotinocm

ToBa ca (HHAHCOBM AKTHRH, KOMTO J[pyXecTBOTO-Malika HMa HAMEpEHHE Ja 3aJbpXd C liel CbhOMpaBe Ha
JOTOBOPEHUTE MAapHYHH OTOLH, KOETO CE CIydBa Ha ONPEAECIIEHH JaTH 1O OTHOLICHHE Ha TIIABHULA M JIMXBH.

DUHAHCOBU AKMUBH, UMEPEANY RO CHPAGEONUBA CIOUHOCH Ype3 nevanba unu 3azyba

DuHAHCOBM aKTUBY, H3MEPBAHU 110 CIIpaBEIinBa CTOMHOCT gpes nieganta wu 3ary6a ca (I)I/IHaHCOBI/I aKTHUBH, KOUTO
HE Ca U3MEpBanu XI0 aMOpTHU3HMpaHa CTOIHOCT.

DUHAHCO8Y AKMUBY, USMEPEAHU NO CNPABeONUBA CIMOUHOCM Ype3 Opy2 6ceobxeamer 00x00

drHaHCOBU aKTUBH, U3MEPBAHU ITO CIIPABEIINBA CTOMHOCT qypes3 apyr BceoOXBaTeH I0XO €2 aKTHBH, KOUTO Ca!
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KOHCOAMAMPAHT MEXAMHHY (DHHAHCOBH OTHETH 32 2020 roanHa
BCHYRA CyMH CA H3PA3EHH B XHA.AB., OCBEH 2KO H3PHIHO HE € JKASANO ADYTO
- 4acT OT B3aUMOOTHOIUCHYUE 10 XEINKAPAHE; UIIH
- MHBECTHIIMST B UHCTPYMEHT Ha coOCTBEHMA XalWTajld, 3a KOATO I_[py)KeCTBOTO-MaﬁKa (S I/I36paJ'[0 pit:}
TIpeCcTaBs M3MEHEHHATa B CPaBeIMBaTa CTOMHOCT B IPYT BCEOOXBATEH HOXOI.

2.7.2. TIpusHaBaHe U OLECHABAHE

Ilpu IBPBOHAYANHO HPH3HABAHE JlpysxecTBOTO-Malika OlieHsBa (UHAHCOB AKTHB YO CIpaBe/UMBatTa My
CTOMHOCT, TUTFOC/MUHYC Pa3xOfH MO CIENKaTa, KOMTO MOTaT JUPEKTHO Ja ce OTHECAT KbM MPUIOOHBAHETO HITU
W3/IaBAHETO HA aKTHBA.

(DUHAHCOBHTE AKTHBY, H3MEPBAHM 10 COPaBe/INBA CTOMHOCT Ype3 nedanba win 3ary6a Wiy H3MepBaHy Mo
CIpaBe/UIHBA CTOMHOCT upe3 APYT BCEOOXBATEH HOXOJ MOCHE/BAIIO C& OLCHABAT 1O cIpaBeIiBa CTOHHOCT.

®UEAHCOBHUTE AKTHBH, M3MEPBaHH IO aMOpTH3HMpaHa CTOMHOCT €€ OTUHMTAT II0 METOAa Ha C(I)CKTI/IBHaTa
JIUXBa.

HHBeCcTHLIMHUTE B ABLICPHY NPEATPHAATHA c€ OTYMTAT U NPECACTABAT 110 cebecTOHHOCT .

HuBecTHIIMMTE B ACOLIMUPAHU NpCApUATHA CC OTUMTAT U NPCACTABAT 11O ce0ecTOMHOCT .

HHBecTHIINTE, KOWUTO IIPEACTaBIIABAT MAJIIMHCTBEHN JSUJIOBC C€ OTYMIAT o cCrpaseUinBa
CTOMHOCT macmbnunpaﬂn KaTo Karo d)HHaHCOBI/I aKTHBYA Ha Pa3MOJIOKCHHC 3a nponaxcGa, CBITIACHO
H3UCKBaHUATaA Ha MCC39. B CIy4auTe, B KOUTO WHBECTHIIMUTE Ca B KalMTaJIOBH HHCTPYMEHTH, KOHTO
HAMAT KOTHpaHa masapHa [IEHAa Ha aKTUBCH Mas3ap v 9HATO cIipaBeaJ/ivBa licHa HE MOKE Ja CC ONpeaciu
HAJIKIHO C€ OTUMTAT MO LICHA Ha HpI/II[OGI/IBaHe.

Hama npoMsaHa B HHBECTULIUUTE HPE3 OTYCTHHA NEPUOA.

IMeuan6y u 3ary0u OT IPOMEHMTE B CHpaBeIUBaTa CTOMHOCT Ha (UHAHCOBM aKTHWBH, U3MEPBaHW IO
CIpaBeIUTiBa CTOMHOCT Upe3 medanba Wik 3ary6a ca npescrasenn B OTdeTa 3a nedandara u sarybara u Apyrus
BceoOxBaTeH JOXOM B CTATHATA “(DHHAHCOBH npuxomu/(pasxoii) — HETHO™ 3a NIePHO/IA Ha BE3HUKBAHE. Ilpuxonu ot
JMBYICHTH OT (PUHAHCOBHM aXTHBH YIO CIIPABEUINBA CTOMHOCT 1pe3 neuanba win 3ary6a ce npusHasaT B Ordera 3a
neuanGara u 3ary6ara U IpYrus BceoOXBaTeH IOXOA KaTo JacT OT APYTUTE MPHXO/IH, KOrato ¢e YCTaHOBH IIPaBOTO
Ha JPYKECTBOTO 32 T0TyIaBaHe.

[Neuan6u u 3ary6M OT TPOMEHHTE B CIpaBeUIMBaTa CTOHHOCT Ha ($uHAHCOBH AKTWBH, U3MEPBaHH IO
CIpaBeMBa CTOHHOCT Upe3 APYT BCeOOXBATeH 0XO0/ Ca NPENCTABCHH B Ortuera 3a evanGara ¥ 3ary6ara u Jpyria
BCeoBXBaTEH OXO/ B cTaTHATa “OHHAHCOBH aKTHBH Ha PasmONOKCHUE 3a npogaxoa”

JIpyXecTBOTO-Malika OLEHsSBa KbM BCska Jata Ha Gananca naad uMMa OOSKTHBHO JIOKa3aTEeNCTBO, He€
¢UHAHCOB aKTHB WM Ipyna (MHAHCOBU AKTUBHU € oGesnienena. [IpH IIGHAN KHWKa-MHCTPYMEHTH Ha COOCTBEHMS
KamuTa, KIacH(bUIMpanu KaTo QUHAHCOBY aKTHBH, H3MEPBaHU IO CIIpaBe/InBa CTOMHOCT upe3 ApYyT BceoOxBaTeH
JIOXOX, 3HAYUTETHO WIK MPOBIDKUTEIHO HaMaJIeHHe B CIPaBEINBATA CTOMHOCT IOJ ce0ecTOHHOCTTa UM Ce CUUTA
3a WHIUKATOp, 9 IIEHHUTe KHIDKa ca oOe3neHeHH. AKO CBIIECTBYBA HAKAKBO NoJo6HO HOKa3aTelCTBO 32
(uHAHCOBY aKTMBM, U3MEPBAHM IO CTIpABE/UIBA CTOMHOCT Ype3 ApyT BeeoGXBaTeH JOXOJ, HaTpyNaHaTa 3aryba —
M3uMCIIeHa KaTo PasliiKa MexcTy LCHaTa Ha Npuo0OuBaHe W HACTOAMIATA CHPABE/LINBA CTOMHOCT MUHYC BCSKaKBa
3ary6a oT o0e3LeHKa Ha TO3H (MHAHCOB AKTHB, KOATO IPEIM TOBA © npu3HATA B Nevanbarta WM 3arybara — ce
M3BAXCTA OT COBCTBEHIS KaIUTall U ce IpusHasa B OTdeTa 3a nedanbara u 3ary6ara W Apyrus BceoGXBaTeH JO0XO.
3ary6ute or ofesneHka, mpusHaty B OTdera 32 neganbara M 3arybara ¥ Opyrus BCeoOXBaTeH ROXON 32
MHCTPYMEHTH Ha COOCTBEHHMs KalWTall, He Cé BB3CTAHOBABAT IPE3 Oruera 3a nedanfara u 3aryGara M APYTHA
BceobxBaTeH Nox01. TecTBaneTo 3a 00e31IeHKA 38 THPIOBCKHTE B3EMAHHs € OIIMCAHO B oenexka 2.9.

2.8. MartepHaJiHH 3anacu
MaTepHaanTe 3afacy ca NpeAcTaBeHU IO no-HuckKara ot ¢ce0eCTOMHOCT ¥ HETHA peanusupyeMa CTOIMHOCT.
CTOMHOCTTA Ha M3PA3X0BAHATE MATEPHANH CE ONPEIENs O METO/A CPEIHONPETCTIeHa IIEH.
KaTto MaTepHaIHHU 3a11acy ¢& OTYUTAT aKTUBH:
\  xpprxanw 3a mpofax6a B 06UUaliHus X0/l Ha CTONAHCKATa [eWHOCT /CTOKY, HPOXYKIHs/;
V Hamupammu ce B IIpoleC Ha MNPOHM3BOACTBO 3a MOCHENBAINA nponakba /HE3aBbPLICHO
TIPOU3BOACTBO/;
Y marepHanHM 3amacH, KOMTO CE M3PaxXOABaT B MPOU3BO/CTBEHMS HPOIIEC MM HPH NpeNoCTaBsHe
Ha YCITyTH;/MaTepuay, CypOBHHY/
PasxojuTe, HALPABEHH BHB BPB3KA C JOCTABAHETO HA MATEPUANHUTE 3amacd JI0 TAXHOTO HACTOSLIO
MECTOIIOJIOKEHHE M ChCTOSHHE, €€ OTUHTAT KaKTo CJe/Ba:
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KOHCOABAMPAHH MEKAMHEHN (DUHAHCOBM OTUETH 32 2020 roauHa
BCHYKH CyMH Ca H3Pa3cHU B XHA.AB., OCBEH 4KO H3DHYHO HE € YKa32HO Apyro

— JoCTaBHA CTOMHOCT, OIpeJenieHa Ha 6a3a Ha MeTOHa ,,CPEeAHO-IIPETETNCHA

Marepuanu CTOHHOCT”;

T'oroBa NPpOAYKIK M — CTOHHOCTTA HA yHO’I‘pe6eHI/ITe UpeKu MaTepuaiH, TPYyA U IIPOMCHJIUBY H

HE3aBBPIICHO TPOU3BOJCTBO TIOCTOSHHE 061K HpOU3BOACTBCHH pasxony, pasnpenciiCHu Ha Oaza Ha
HOpMaJieH TPOU3BOACTBCH Kamanuret, 03 Aa ce BKIIOYBAT PasXOAUTC IO
3acMHU.

MartepuainuTe 3alac Ce OLCHABAT MO MO-HUCKATa OT ceGecTOMHOCTTa WIM HETHaTa peanusyeMa
CTOMHOCT.
CeGecToMHOCTTa HA MATePHAITHUTE 3aIlack TPEJCTABIIIBa CyMaTa OT BCHHKH pa3Xxo/H 1o 3aKyITyBaHETO,
npepaboTkaTa, KakTo M APYr¥ Pasxoid, HANpPaBeHH BBHB Bphika C IOCTABSHETO MM IO CEeramrHoTO
CBHCTOSHHE ¥ MECTOIIOJIOXKCHHE.
Pasxomure M0 3aKyMyBaHe HAa MATePHATHWMTE 3alaCH BKIIOYBAT MOKYIIHATA HEHa, BHOCHHUTE MHUTa M JPYTH
HEBa3CTAHOBMMY JAHBIH, TPAHCTIOPTHHTE Pa3XONy W Jp., KOMTO JMPEKTHO MOrar na ¢e OTHecar KBM
npEAOOUBAHETO HA CTOKMTE MATCPHAIMTC U YCIIYTUTE. TrpropekuTe OTCTHIKM pabaTH U Ap. nomo0HH
KOMIIOHEHTH C€ MPUCTIafaT [PH OMpe/ielIAHE Ha TIOKyIHaTa CTOHHOCT.
PasxonwTe 3a mpepaboTka BKIIIOYBAT MPEKH PasXoid M CHCTEMATHYHO HATHCIIBAHM MOCTOSHHU M
HPOMEHJIMBH 00IIY pasXxOnu.

TIpexuTe pasxonm ca:
CebecTOMHOCTTa Ha TOTOBATa MPOMYKLH ¥ HE3aBBPIICHOTO MPOU3BOJCTBO CO obpa3yBa OT CTOMHOCTTa
Ha BIIOKEHWTE MATEpHAd, TPYA, OCHIYPOBKH, aMOPTH3AId, NPYrd MPEKH pasXOi H HE BKITIOUBA
Pa3xOMTE 32 JIUXBH.
KOJIM4ECTBOTO OGIIONPOH3BOICTBEHHM IIOCTOSHHY Pa3XO/iH, KOMTO OTrOBAapsT Ha HOCTHIHATHA KamnanuTer
ce pasmpemenar B ceOeCTOMHOCTTa Ha NPOJYKIMATA HA 6aza Ha peaTM3UpaHuTe NPUXOAU OT
CHoMAaraTeIHUTe JeHHOCTH.
KOJNM4ecTBOTO OGIIONPOM3BOACTBEHH [OCTOSHHH Da3skoiH, KOMTO OTrOBAapiT Ha pasikkara MeXTy
HOPMAJTHUS Kallal|TeT M JOCTUTHATHS KAMAIUTET Ce OTIUTAT KaTo TEKYIIH pa3xo[y 3a Iepuoaa.
JIpyrH pa3sxoiy ce BKJIIOYBAT B Ce6ECTOMHOCTTa Ha MAaTEPHATHUTE 3allach caMo JIOTOJIKOBA, JAOKOJIKOTO
Te ca HANpaBeHH BBB BPB3KAa C JOBSKIAHETO HA MATEpHANHMTE  3anach 1o HACTOSIIIIOTO MM
MECTOIOJIOKEHHE B ChCTOSHHE.
Pasxo/M, KOWTO He Cé BKTIOYBAT B Ce0ECTOMHOCTTA Ha MPOH3BENEHATa NMPOAYKIHMA ¥ €& OTIHTAT KaTo
TeKyIIH 3a IEPHOA ca:
KOJNMYECTBA MATEPHATH, TP/, ¥ APYTH MPOM3BOACTBEHH Pa3XOH M3BbH HOPMATHATE IPAHHIIH.
pa3xoy 3a ChbXpaHeHue B CKIal.
aJIMMHUCTPATHBHH Pa3XOJIH.
pasxofu 1o mpoaaxoure.

2 2 2 <2

CebecTOMHOCT MpH NIPEJOCTaBsAHe Ha YCITyTH

JIOTONKOBA, JIOKOJIKOTO HpPH TPENOCTaBAHETO HA YCJIYTH Ce MON3BAT MaTepualiHu 3allac, TO TE CE
BKJIIOUBAT B cebecToiiHocTa Ha ycyrure. CeGecToHHOCTa ce ChCTOH IJIABHO OT PasxOAWTS 3a TPyH U
ApYTHTE Pa3XO[d 32 IEepCOHAN, 3aeT B HPEJOCTABAHETO HA yCHyrara, BIJHOHMTCIHO CITY>KUTEITUTE,
M3ITHIHABAIIY HAJ30pHA JEMHOCT, M CHOTBETHATA 4acT OT OOIIMTE Pa3sxony 3a TAX. TpyasT U ApyrH
Pasxoy, CBEP3AHH C NpojaxGHTe M OOLMS aJMMHHCTPATHBEH IEpCOHA, HE Ce BKIIOUBAT, a CO
TIpM3HABAT 32 Pa3XOJH B IEPUOAA, B KOHTO Ca BH3HUKHAIH.

TToTpe6aeHreTo Ha MaTEPHATHY 3aNaCH Ce OLIGHSABA 10 CPE/IHO MPEeTericHa CTOMHOCT.

CebecToitHOCTTa HA MaTepHUaIHUTE 3araci MOXKE Ia He € BB3CTaHOBHMA, B cnyqai/’l ye TC €a NMOBPEACHHN
WJIM ca IINOCTHO WIH 4YaCTHYHO MOPAJIHO oCTapeiid, WA ako UMa criajg B IMIPOJAKHUTE UM LICHH. Colo
Taka cebecTofHOCTTa HA MaTepHalHHTE 3artacH MOJX€e Ja HE 6’5,[[6 BBH3CTAaHOBHMA, aKO HpHGJIHSPITeJIHO
OTIPCHICTICHHUTE PasxodH 3a 3aBbplIBAaHE HIH HpH6IIPI3HTeJIHO ONIPEeIACICHUTE Pa3sXoiH, KOUTO IIEC onpar
HarpaBeHU 3a OCBHIIECTBIBAHC Ha npozla>K6aTa, ca C¢ YBCIIMUHIIH. MaTepI/IaJ'[HI/ITe 3amnacyu ce HaMaliiBat
J0 HETHarTa peajisyeMa cToiiHOCT Ha 0a3aTa Ha OTHCIIHM TO3MIWH. le/l HAKOHW 00CTOATENICTBA obaue
MOXE Oa OpJ€ OOXOIAIIO Ja Ce IPyMUpaT CXOAHH HITH CBBP3aHU NO3HLIHH.



,,TPAHCCTPOV-BYPI'AC“ AA

KOHCOAMAMPAHY MEKAUHHHA (prHAHCOBY OTYETH 32 2020 roanHa
BCHYIKH CyM¥ C2 H3PA3CHH B XHA.AB., OCBEH aKO M3DHHO HE & YKA32HO APYTO

TIpuOIM3UTENHOTO OLEHIBAHC HA HETHaTa peamksyeMa crofiHocT ce 6OasMpa Ha HaW-CUTYPHHTE
CHIECTBYRAITY JaHHHU TI0 BPEME Ha CHCTABSHETO HA Ta3W OLCHKA criopez o0eMa Ha CTOKOBHTE 3allacH,
KOITO ce ouaksa ja Obpje peannsupaH. Te3u ONCHKH OTIHTAT xonebaHuiTa B IeHUTe 1 ce0eCTOMHOCTTA,
KOMTO Ca B NPSKa BPB3Ka ChC CHOUTHS, CTAHATM CIIEJl NPUKIIOIBAHE HA Hepuoia IOTONKOBA, JIOKOJKOTO
Te3¥ CHOUTHSA TIOTBBPKIABAT YCIOBHATA, CHILECTBYBAIM B Kpasi Ha MEpHOZa.

KeM BCEKM CleIBalll Tepwo] ce NpaBH HOBa OLCHKAa HAa HETHATa peanusyema cTofinoct. Korato
yCIOBUSITA, NOBENM 1O CHIDKABaHe Ha MATCPHUAIHHTC 3aracy IOJ TAXHaTa ceDecTOMHOCT, BE4YE HE Ca
HaJIMIe MM KOFaTo MMa SCHO JIOKA3aTeNICTBO 3 YBEIMUCHUE B HETHATA peaji3yeMa CTOMHOCT 3apajin
[pOMsHA B MKOHOMHYECKHTE oGCTOSTeNCTRa, CyMaTa Ha ofe3lieHKaTa ce Bh3CTAHOBABA Taka, He HOBATA
GanaHCcOBa CyMa e MO-HHICKaTa OT ceGeCTOMHOCTTa | Ipepasriiefianara HETHa peau3yeMa CTOHHOCT.

Tlpu npopaxba Ha MaTepHajiHy 3aracH, GanaHcoBaTa CyMa Ha Te3d MaTepvallHM 3aracd Cce NMpusHaba
KaTo Pa3sXoi Mpe3 [epHO/a, Npe3 KOHTO CHOTBETHUAT HPHXOZ © npuznar. Cymara Ha Besika 0OeslieHKa Ha
MaTepUAITHUTE 3aIIach (O HeTHaTa UM peanmsyeMa CTOMHOCT, KAKTO M BCHYKHM 3ary0y OT MaTepHaiiHu
3anacy ce TpM3HABAaT KAaTO Pasxojiy 3a mepuoja Ha obesneHKaTa Wik Ha BH3HUKBAHETO HA 3aryOHTe.
CyMaTa Ha €BEHTYaNHOTO 0OpaTHO BBH3CTAHOBABAHE Ha cTolHOCTTA Ha 00E3NeHKaTa Ha MaTepHallHUTe
3aTac, Bh3HUKHAJIA B PE3y/TaT HA YBEJMICHUCTO HA HETHATA peanu3yeMa CTOMHOCT, C¢ TpU3HaBa KaTo
HaMaISBaHe HA CyMaTa HA TIU3HATHTE Pa3XO[y 33 MaTepHaiHH 3allach Ipes Heproja, Hpe3 KOWTOo
BB3CTAHOBABAHETO € BH3HUKHAJIO.

HsikoM MaTepHalHK 3aack MoraT ja GbJaT OTHECEHH TI0 CMETKHMT® Ha ApyTH aKTUBH, KaTO HAIpPHMEp
MaTepyallHy 3allacy, KOHUTO Ce H3IOJ3BAT KaTO KOMIOHCHT Ha CH3JAICHUTE OT CaMOTO MpPEANpPUATHE
COBCTBEHH Crpajii, CHOPBKEHHs W 000pyIBaHe. MarepHasHHiTE 3alacH, OTHECEHH KBbM /pYr aKTHB, CO
NPU3HABAT 3a Pa3XOJ B IPOB/LKEHNUE MONESHHS HKMBOT Ha aKTHBA.

CebecTOMHOCTTA Ha CTOKHTE M HE3aBBPIICHOTO MPOM3BOJICTBO BKIOUBA PAsXOMH 34 CYpOBHHH, MaTepuany, HpAK
TPy, APYTH IDPEKH PasXOH U pasHpeNc/IcHH o6mu pasxoau (6a3upaHy Ha HOPMaIHILT karrauuret). T He BKIIOYBA
pasxoau mo saeMH. HerHarta peaﬂmnpyeMa CTOMHOCT € peHcHEHaTa HpoaaxxHa neHa opy o0OpuacH X0 Ha 6uzneca
MUHYC l'lpI/UIO)KI/IMI/ITC pas3xozu no HpOI(a)KGI/ITe.

2.9. THproBckH H APYrH B3eMaHHUs

Karo KpemuTH H B3eMaHMA C€ xiacuuIUpaT (QUHAHCOBM aKTUBW, KOMTO HE Ca JCpUBATH M ¥MaT
(UKCHpaHH KM OTIPeAEIIeMH ILTAMAHI, KOMTO HE CC KOTHpAT Ha aKTHBEH Ma3ap, ¢ H3KI0UCHNC Ha:

a) Te3n, KouTo JIpyKeCTBOTO-Malika Bb3Hamepsisa 11a npopajie He3a0aBHO WIH B 6mmsko Gbaelne, KOMTO e
6BaaT KIacuQHIMpaHy KaTo AbPXkaHy 33 THPryBaHe H Te3H, KOUTO JPYXECTBOTO ONpeneNs IPY MbPBOHAYaTHOTO
NpU3HABAHE Y0 CTPABELIUBA CTOMHOCT B neganbara WM 3arybara;

6) Tesu, kouro JIpyKECTBOTO-Malika ONPEACIA KaTO Ha pasmoNOKEHNE 3a MpoAax0a NMpY MbPBOHATANHO
TpU3HAaBaHe; WK

B) Te3H, DU KOMTO ABPXKATENAT MOXKE J1a HIMa BH3MOKHOCT 11 BH3CTAHOBHU B 3HAUWTEINIHA CTETICH IAnaTa
CH ITbpBOHAYANHA MHBECTHLHSA, ¢ M3KIIOYCHHE Ha CTyqaute, B KOMTO NMpUYYMHATA € BJIOWIABAHE HA KPEAWTHOTO
KagecTBO, M KOHTO ce KIacH(HIMpaT KaTo Ha PasnoIOKCHHE 32 nponax6a.

THProBCKUTE B3eMAHWs ITBPBOHAYAIHO CE NMPHU3HABAT IIO CHpaBe/IMBa CTOWHOCT W HOCTEABANIO Ce
OlEHABAT 110 AMOPTU3HpaHa CTOMHOCT, KaTo CE M3NONI3Ba METOLA Ha e(eKTHBHATA JIMXB2, MUHYC IPOBA3UATE 32
o0e3meHKa.

KpemuTure 1 B3eMaHUATa, KOUTO €a € (uKCHpaH MaJIexK Ce OTIMTAT IO AMOPTU3HPAHATA HM CTOHHOCT.
Criejl ITPBOHAYAIHOTO NpU3HABAHE KPEIUTHTE ¥ B3CMAHHATA KOHMTO ca 6e3 (UKCHpaH IAJeX Ce OTIUTAT IO
ce0eCTOHHOCT.

KbM 1aTara Ha (QMHAHCOBHSA OTUET CE MPABH NPETIIC/ 32 ONPEACIIAHE Ha 00e31IeHKa OT HeCHOHPaeMoCT.

B3eMaHATa OT KJIMEHTH 10 NpoAax0H, ce IPU3HABAT M OTYMTAT MO OpHIHHAIH dakTypHa CTORHOCT, HaMaleHa C
obestenka OT HechGMpaemoctT IIpHONUSHTENHA OLEHKA HA CHMHUTCIHH B3CMAHMi CO M3BBLPINBA, KOTaTo
CHOMPaHETO Ha IbJIHATA CyMa HE € BEpOSTHO. Hech6rpacMuTe B3EMaHHSA C& OTIHCBAT PH TAXHOTO YCTAHOBABAHE.
TIpoBH3ws 32 OGE3LEHKA HA THPIOBCKH B3EMaHWd Ce YCTAaHOBABA, KOraro uMa OGEKTHBHO MOKa3aTeliCTBO, 4e
JIPY’KECTBOTO HsAMA J1a MOXe [1a Ch0epe BCHIKU ABIDKHMHU My CYMH 110 OpUTMHAHUTE YCHOBHSA 32 B3CMAHUATA.

OnpeaenaHeTo Ha 06e3leHKaTa ce M3BbpLIBA Ha 06a3a Ha BB3DPACTOBMAT aHAIM3 HA BCAKO elHO B3EMaHe XaTo €
TPHETO B3EMaHMUsl C U3TEKBJI CPOK OT Nafexa:

Hax 1 10 2 rogmem  fa ce oGesleHsaBar Ha 25 %,

Or 3 5o 4 roguey  Ja ce obe3leHaBaT Ha 50 %

Ban 4 ronuny fa ce oGe3LeHABaT Ha 100%.
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KOHCOAMAMPAHH MEKAMHHE (DPHHAHCOBY OTIETH 32 2020 roamma
BCHSKH CyMH C4 H3PA3€HH B XHA.AB., OCBEH aKO H3PHTHO HE € JKASAHO APYTO

Cymara Ha NPOBH3HUATA © Pa3iUKaTa MEXIY GaaHCcoBaTa CTOMHOCT HA aKTHBA M HACTOIIATA CTOHHOCT Ha
OYaKBaHUTE GHISIIH NAPUIHY NOTOLUM, MMCKOHTHPAHU C OPMIrHHAIIHHA e(peKTHBEH JINXBEH NMPOLEHT. banancosaTta
CTOMHOCT Ha aKTHMBA € HAMAaJeHa upe3 W3ION3BAHE Ha KOPEKTHBHA CMETKa U CyMara Ha sarybata ce Npu3HaBa B
Oryera 3a neyanGara 1 3arybara u Ipyrus BCeoOXBAaTeH JOXO/ KaTo “pa3xofu/TIPUXOY OT NPCOLICHKH Ha aKTHBU U
nacuBr”. Korato THProBCKO B3eMaHe € HeChOMpaeMo, TO Ce OTINICBA CPEILy KOpeKTHBHATA cMeTka. Ilocneasamu
BBH3CTAHOBSBAHMS HA CyMH, KOWTO IIPENY TOBA Ca GMIN OTIMCAHM, CS KPSAUTHPAT CPCILy “pa3x0u/IpUX0oay OT
TIPEIICHKY Ha aKTHBH U nacuy” B OTIeTa 32 newanbara 1 3arybata 1 ApYTHs BCeoOXBATCH JOXO.

TIpe/XUIaTeHUTe Pa3XOMH, KOMTO KacadT CIe/BAIli OTICTHH NEPHOiH CO OpeICTaBIT KaTo aBaHCOBO NPEBEACHH
CyMY Ha IOCTABYHLIY U CE BKIIOYBAT BbB B3EMAHNATA OT KIMEHTH 1 JOCTaBI UL

JlaHBIMTE 33 BH3CTAHOBSBAHE CE MPE/ICTABAT [0 OPUTHHAIHIS PasMep Ha CyMaTa Ha B3E€MAHETO.

JlpyruTe B3eMaHWs ce IPEJICTaBAT 10 Ce6eCTORHOCT.

Kato IpIroCpOYHH ce KIacH(UIMpAT B3eMaHus, KOUTO Ca ChC duKkcupaH MajfeK A OCTATHYCH CPOK [0 najexa Haj
e/lHa FOAMHA OT fAaTaTa Ha majgexa.

KaTo KpaTKOCpOUHHU C€ KIaCH(UIIUPAT B3EManus KOUTO Ca:
[ 6e3 pukcUpaH Magex
[} che UKCHpaH NafeX M OCTaTBUEH CPOK O Majiexa JO e/(Ha FOAMHA OT 1aTata Ha (HHAHCOBUS OTYET

Pasxonu 3a Obaemu nepuoau- MPCAILIATEHUTS pasxoau, KOUTO KacaiT clleaBaniy OTICTHH IIEPHOIHN CE IIPCACTABAT
Kato aBaHCOBO MPEBCACHU CYMH Ha AOCTAaBYMUIIM U CC BKIHOYBAT BbB B3eMaHWATA OT KJIUCHTH ¥ AOCTaBUHUIIH.

2.10. ITapu 1 NapM4HK €KBUBAJICHTH

[lapy ¥ napudHM CKBMBAICHTH BKIIOYBAT [apH B 6poii, Nemo3WTH, ABPKAHM Ha BIKaHe B OaHKH, ApYTH
KPAaTKOCPOYHM BHCOKONMKBHIHY VHBECTHLMA C OPMTUBAICH Majex J0 3 mecena u 6ankoB oBEpApadT. bankos
OBBpApadT Ce MPEeICTaBs NPU 3aEMHUTE KaTO Ty MACHBH B OrtueTa 32 YHHAHCOBOTO CHCTOSHYE.
[TapruHUTe €KBHBANEHTH Ca KPATKOCPOYHH, JIECHO 06paTHMK BHCOKOJIMKBHIHN BIOKCHMS, KOWTO CBABPXAT
He3HATHTEIIEH PUCK OT IPOMSHA B CTOHHOCTTA HM:

- B3cManusd OT NOXOTYETHH JIHIa
Te ce MPEACTAaBAT MO HOMUHAIHA CTOMHOCT, @ NMAPHIHUTE CPEACTBA B TyXNACCTpaHHa BayTa [0 3aKIFOYATSITHUA
kypc #a BHB xbM 31.03.2020 .

2.11. AKIIMOHEPEH KaNuTAal

OG6UKHOBEHHTE AKIAH Ca KIaCH(HIMPAHH KaTo COOCTBEH KanuTal. Bh3cTaHOBIAEMHTS npedepeHINaIHy aKiuK ca
KacuuIUpany kato nacyBy (6enexxa 2.13).

CobcTBennAT KanuTan Ha JIpykecTBOTO-Malka ce ChCTOM OT:

OcHOBEH KaNUTAll BKIOYBANI :

PerucTpHpaH KamyTal —MIPeICTAaBeH 10 HOMUHAIHA CTOMHOCT CHITIACHO cpaeGHO pelnenue 3a perucTpamma. KuM
31.03.2020 T. BHECEHMST HAITHIHO OCHOBEH Kamutal ¢ B pasMep Ha 87 714 5B. ¥ € pasHpeiescH B 87 714 Opos
IOMMEHHH aKIiH, BCAKA ¢ HOMAHAITHA CTOMHOCT OT 1 JieB.

Pe3epBH BKIFOYBAIIH:
Obwu pesepsu — oOpasyBaHH OT paslpeeNCHUE Ha rmeuanba chIIaCHO M3UCKBAHHATA HAa THpProBCKHI 3aKOH Ha

PemyGnuka Bparapusd u YcTaBa Ha JPyXEeCTBOTO.

JTonvnnumennu pesepey ~ o0pasysanu 1o pemenne Ha O6moOTO cuOpanre Ha APYKECTBOTO OT pasnpeAeNeHAe Ha
dUHAHCOB PE3yITaT K PEBATIOPH3ALUS HA AKTHBH 1 TIACHBU /mpeusYMCIEHAE 3a CBPBXUHGIANs / KbM

31.12.1997r.

Peseps om nocredeauyy OYeHKi Ha axmugy - GOPMHUPaH OT U3BBPIIBAHM PCOLUCHKM Ha aKTHEH 1o 01.01.2002r no
NefiCTBAIIOTO 3aKOHOJATEIICTBO M €JHOKPATHA OLICHKA HA aKTHBU KbM 01.01.2003r.

[pynata e Tpuena CYCTOBOJHA MONMTAKA Ja OTPa3fBa KOPEKIMH OT NMPOMAHA Ha CYETOBOIHA TONUTHKA
(yHIAMEHTAJTHHU IPEIIKH, Ype3 KOPUrHpaHe Ha CaIoTO Ha HepaslpeaeneHara neyanba B OTISTHUS NEPHON.
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KoHCOAMAMPaHH MEXAVHHA puHaECOBH OTYETH 32 2020 roanHa
BCHHKH CyMH C2 H3D23€HH B XHA.AB., OCBEH 2KO H3PUTHO HE € JKA3AHO APYTO

B Gananca Ha prnaTa € IpelCTaBeH pe3ynraTsT OT U3BBPIICHUTS TOMUINHYA IPCONCHKU JO CrpaBenvBaTa
CTOMHOCT HA YacT OT NPUTCKABAHUTE Il'hJII‘OTpaﬁHH MaTepuaIHu aKTUBH. HpeOI.leH'b‘IHI/IﬂT pe3epB ce npusnaBa XaTo
HepasnpeacacHa neyasiba/JOIbIHUTEIHA pe3ep131z1/cne;1 0cB0O0OKIaBaHETO OT CHOTBETHHA aKTHUB.

DUHAHCOB PE3YNTAT BKIFOUBAIIL:

HepasnpeneneHa KbM JaTaTa Ha KOHCOJMUARPAHAS (HHAHCOB OTYET HATPYNAHA Nieyasita OT MPEAXO/HM [IEPHOAH.
HenokpuTa KbM flaTata Ha KOHCONMAMPaHKs (UHAHCOB OTIET HATPYNaHa 3ary6a oT NpeqxofHY NEPHOH.
Teuan6a/3ary6a 3a TeKyLus (OTIETHYS) IEPUOL.

CoGCTBEHHAT KANUTAJ BKIIOYBA HACTHIMJIMS Pe3yJITAT 32 pasricxkanus ICpUoA.

PasxomuTe, MpSKO CBHP3aHU C EMHUTHPAHETO Ha HOBH aKIMU WM OIMH, Ca NMPE/ICTABCHA B co0CTBEHMS KaIuTall
KaTo HaMaJeHHe, HETHO OT JaHbIIH, OT OCTHILICHUATA/ TPEMHUATA.

OGpaTHO H3KYNICHH coOCTBEHM akIMH ce€ OTUWTAT B HAMAICHHUC Ha coOCTBEHHA KallMTall, IIPHHAUICKAL Ha
cOOCTBEHMIIA Ha rpymara A0 MOMEHT4, B KOHTO akuuuTe C€ KaHIeIHpaT WM IpeusfpazaT — TOBA BKJIIOYBA
IUIATEHOTO, BKIIOUMUTENHO AUPEKTHO OTHOCHUMUTE pa3xoaM, CBbp3aHHa C C€MUTHUPAHETO. Koraro no-xsCHO TakWBa
aKuu¥ ce npeu3zanaT BCUYKH MOJIyHCHH IUIaIIaHusA, HETHO OT JMPCKTHO CBBP3AHUTC pasxoau 1mo cICiKaTra u
CBBHP3aHUTE JaHbIHHU e(bel(TIfI, ce BKJIIOUBAT B COOCTBEHHUSA KallUTal, MPHHAJICKAL Ha coOCTBEHUIM Ha rpyrara.

2.12. THProBeKH 3aXbJIKEHUS

T’prOBCKI/ITC 3aIbJDKEHHUA ce IpH3HABaT ITbpBOHAYAIHO MO cnpaseajiMBara CTOMHOCT M MOCHENBAIIO CC OLCHABAT
10 aMOpTHU3HUpaHa CTOMHOCT KaTo ce M3I0JI3Ba METOZIa Ha eq)eKTI/IBHaTa JINXBA.

3ab/KEHHs CbC CPOK Haa 12 mecena
Tyk ce BKIIOYBAT BCUYKH 3aIbJUKCHIS, IbJDKHMHA B CPOK Hall 12 Mecena oT AaraTta Ha OajaHca, KOUTO BKIIOYBAT
JOTOBOPHY 3a[bJDKEHHs KAKTO CIIeTIBA: -

»  Jla npeaanaT TUKBHIHU CPEICTBA M APYTH QUHAHCOBH aKTHBH Ha JPYro ApYXKeECTBO;

» Jla o6MeHAT (HHAHCOBH MHCTPYMEHTH € PYTO APYKECTBO IPH MOTEHIUHAIHO HEU3TOMHH YyCIOBYA.
[I5pBOHAYANHOTO TNpPHW3HABAHE HA 3aJB/DKCHMETO CE W3BBPIIBA MO HOMUHAIHA CTOMHOCT (BKJIFOYHUTEIHO
HaTpyNaHuTe ONEPaTUBHH PasXOH).

CrieoBaTeNnHo 3aIb/DKEHAETO CE 3aIKCBa TI0 aMOPTU3MpYyeMa CTOMHOCT.
Knacudurppase Ha 3a(bIDKCHUATA # KPEIUTHTE!
KaTo KpeluTH M 32[(bIDKEHHs ce KIaCHpUIMpaT 3aIbDKeHNA Bh3HUKHAIN OT JMPEKTHO NPE/OCTABANe Ha CTOKH,
YCITyTH, Tap¥ WIA NapHTHA €KBUBATCHTH OT KPETUTOPH.
ITspBOHAYAIHO TE3H 3aIbJDKCHUS ¥ KPOIUTH Ce OCHABAT 110 ceGecTOHHOCT BKIIOYBAIIE CIpaBeTIBaTa CTOHHOCT
Ha MOJTy4€HOTO M PA3XOAUTE 0 CHEeNKATa .
Crnesl MHPBOHAYATHOTO NPU3HABAHE KPENWTHTE U 3a[BIDKEHUATA, KOUTO Ca Oe3 uxcupaH majgex ce OTYATAT 10
cebecToiHOCT.
KpeIuTHTe ¥ 38/bIDKEHIATA, KOUTO ca ¢ GUKCHPAH Najiex C& OTIMTAT 10 aMOPTH3UPAHATa UM CTOIHOCT.
Kato AbAroCpOYHHE ce KIacH(bUIMpPaT 3abDKEHHA, KOUTO Ca ChC (PUKCHPAH NANIeX ¥ OCTaTBHCH CPOK JI0 Majexa
Haj eJHa roJWHa OT AaTaTa Ha rnaaexa.
KaTo KpaTKOCpOUHHE ce KIacHQHIMpPaT 3aIbDKeHHs KOUTO Ca.

v 6e3 duKcupaH nagex

v ¢be dhuKcHpaH ajex U OCTaThIeH CPOK A0 Majexa A0 e[Ha TolMHa OT JaTaTa Ha ¢duHAHCOBYSA OTIET

2.13. 3aemu
3aeMuTe ce NPH3HABAT IHPBOHAYANHO NO CHpPAaBEAIMBA CTOMHOCT, HETHO OT BB3HUKHAINTE PasXOMM IO C/ICIIKUTE.
3aeMHUTe OCIEABAIIO CE ONEHABAT [0 AMOPTH3MPAHA CTOMHOCT U BCSKA PAa3IiKa MEXTy TOCThILICHMATa (HETHO OT
pasxomure HO CHENKaTa) U CTOMHOCTTA 32 BPBINAHC Ce NpH3HABA B Otygera 3a nedanbata U 3arydata u Apyrus
BceoOXBaTeH HOXOJ TIPE3 MEPHO/ia Ha 3aeMa 0 MeTO/a Ha €()eKTHBHATA JINXBA.

Takcy, IIaTeHd 3a OONEKYeHHs N0 3a€M, CE NMPU3HABAT KATO PasxOMy IO CAENKATa NO CTENEHTa, A0 KOATO ©
BEpOSTHO HAKOM MM BCHUKH oOnekuenus fa GbIat nonydeHn. B Tosu ciyuait Takcata ce 0TCpOUBa OKATO CTaHe
nonyuasapeto. Jlo CTeNeHTa, O KOATO HAMa IOKA3aTeNCTBO, U€ HAKOM WM BCHUKH obnexueHus e OBOAT
TOJIyUeHH, TAKCaTa Ce KalATAlu3Hpa Kato NpeABapUTENHO IUIAMIAHe 33 YCIYTH M aMOPTH3Mpa 3a NEphola Ha
00JIEKIEHAETO, C KOSTO € CBbp3aHa.

IpedepeHImaNny aKIEK, KOUTO Ca Bh3CTAHOBAEMH Ha ONPEIENCHHU AaTH, Ce Knacu(uImpar KaTo MacUBH.
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KoHCOAMAMIPAHN MCHKAVEHA ¢uHAHCOBH OTIETH 32 2020 roanHa
BCHYKH CyMM CA MSDA3EHH B XHA.AB., OCBEH AKO H3PIIHO HE € yXA3aHO APYTO

3aeMu ce Knacmbnunpa"r KaTo TEKylld NacuBH, OCB€H aKO IPYXECTBOTO HAMA 6C3YCJ'IOBHO IpaBo J1a OTCPOYH
YPeKIaHETO Ha facuBa 3a ciel 12 mecelia Cliel Aarara Ha GamaHca.

2.14. Tekymu ¥ OTCPOYEHU JAHBUH BLPXY A0X0A2
Pa3xobT 33 DAHbK 3a EPHOJA BKIOUBA TEKYIIM ¥ OTCPOHCHH NaHbIH. Jlanbk ce mpusHasa B OTdeTa 3a nedantara
u 3arybata W Apyrus BceoOXBaTeH JOXOJ, OCBEH N0 CTCNEHTa, 1O KOATO € CBBP3aH CbC CTaTHM IUPEKTHO B
cOBCTBEHIS KaMMTAL. B T03¢ cifydait JaHBKBT CHINO CE OTPa3sBa 32 CMETKA Ha TC3M CTATHH B coOCTBEHMS KaATall

TekymusT pasxo/l 3a AaHbK Ce M3IMCIIABa Ha 6a3a Ha IaHBUHMTE 3aKOHHM, KOUTO Ca B CIIIA KbM JataTa Ha GanaHca.
TeKyUIUAT SAHBK 32 TEKyIUs ¥ OPEIXO/IHHA NePHOM CC NpU3Hasa KaTo TacHB IO CTEMEHTa, A0 KOATO He € ILIaTCH.
Ako Beue TUIaTeHaTa CyMa 33 TeKyI] ¥ PEIXO0/IeH Neprol IPEBHIIaBa AbIKIMATA CyMa 32 Te3u MePHOH, U3HINb-
KBT C& MPU3HABA KATO aKTVB.

TexyLuTe TaHbYHY [ACKHBHA (AKTUBH) 33 TEKYIWs U MPEAXO/HH IEpHONIH C€ OIEHABAT [0 CyMara, KOSTO ¢ 04akBa
Ja 6bhe IUIATeHa Ha (BH3CTAHOBEHA OT) NAHBYHATE OPraHW IpH Ipuiiarane Ha JaHbYHU CTABKA (v maHbYHY 32KO-
1), IeHCTBAIM WIK OYAaKBAHK fia BIA3aT B CHJIA KbM JaTata Ha Gananca

OTcpoueH JaHbK ce TPU3HABA KaTo Ce M3MOJI3Ba METO/R Ha 3a(BIDKCHHEETO 33 BPeMEHHH PasikKY, B3HMKBALIN OT
pasiuKuTe B JAHBYHWTE OCHOBHM HA AKTHBHTES M NACHUBUTE M TeXHUTe GANAHCOBH CTOMHOCT BB (PUHAHCOBHTE
oryety. OTCPOUeH [aHbK Ce ONpPefesl Kato Ce M3MON3BaT NAaHBTHUTE CTABKU (11 3aKOHM), KOUTO €a B CHla KbM
jJaTaTa Ha GajaHca M ce OdakBa fa ObjaT MpMIaraHy, KOraTo ce peanmisupa OTCpPOYEH [aHBYEH aKTHB WM C€
ypeXaa OTCPOUEH JaHbyeH IaCuB.

OTcpodeH JaHbUeH IackB Ce NPHU3HABA 33 BCHIKH o6JlaracMu BpeMEHHY Pa3JInKH.

OTcpoueH NaHbYeH aKTHB ce NPH3HABA CaMO JO CTENeHTa, 10 KOSTO € BeposATHa Obiema obmaraeMa neqanba,
cpeiry KosiTo Morat 1a 6bJaT M3NO0I3BaHM BPEMCHHHUTE PAsIHKH.

KM naTaTa Ha Beekd Gananc JIpyxecTBOTO-Malika IpEepasIieKia HETpUSHATUTC OTCpOYEHH JaHBLYHH aKTHBH.
['pynata TNpU3HABA HENPU3HATATE B MPEAXO/IEH MEPHOJ OTCPOCHH NagbUHy aKTUBH IO CTENEHTa, O KOATO CC €
[0ABMIIA BEPOATHOCT GhyiemmaTa obaracma neqanta ia o3BOIIABA BH3CTAHOBABAHCTO HA OTCpOYEH NaHbYEH aKTHB.
BajiaHcoBaTa CTONHOCT Ha OTCPOUCHHTE AAHbYHH aKTUBH Ce NPepasTiexaa KbM BCAKa 1ata Ha 6ananc 'pynara Ha-
MansBa GAIaHCOBATA CTOMHOCT HA OTCPOYEHUTE JAaHBTHY aKTHBH JI0 CTETICHTA, 10 KOATO BEHE HE © BEPOSATHO 12 Ob-
Je pealm3MpaHa A0CTaThuHa Oblaraema medanda, KOATO Ja mo3sojisa la ce ONOI30TBOPH [103aTa OT YacT IIH
1leNMs. OTCPOUEH AaHbYeH aKTUBBCSKO TaKkoBa HAMAICHHUE C€ MpOABABA 06paTHO O CTENEHTa, O KOATO € CTAaHAIO
BEPOATHO JIa Ce Peanusupa AOcTaTh4Ha obraraeMa neyanGa.OTcpoueHnTe JaHBPYHM aKTUBY M NIACHBU CE OLCHABAT
[10 IAHbYHUTE CTABKM, KOUTO CE 0YaKBa Jia Gb1aT B CUJIA 32 NIEpHO/IA, B KOMTO aKTHBBT C€ pealu3upa WIH NacHBhT
ce ypenw/moraci B3 OCHOBA Ha JAHbYHUTC CTABKH (¢ ZAHBYHW 3aKOHM), MEHCTBAIIM M OYaKBAHHU [ BIA3AT B
cwia KbM Hartara Ha Oananca.

2.15. Joxoau Ha HAETH JIALA

3aqpDKeHHS KbM TNEPCOHA] M OCHI'YpPUTENIHH OpraHu3alyu  co wiacupunyapar 3aXbJDKCHUA Ha
JPYXKECTBOTO TIO TOBOJ HAa MHHAJI TPYA HOJIOKEH OT HaeTHd MepcoHAl M ChOTBETHUTE OCUTYpPUTCIHH
BHOCKH, KOWTO CE€ M3UCKBAT OT 3aKOHOAATE/ICTBOTO. CeoiacHo vsuckBauusaTa Ha MCC19 ce Bxmo4uBaT U
HAYUCIICHUTE KPATKOCPOYHH JIOXOAM Ha MepCoHala ¢ MPOH3XOA HENOJI3BaHU OTIyCKH Ha TepcoHaja H
HAuMCIICHATe Ha 6Ga3a Ha AelicTBAllUTe CTABKHM 32 OCHTypsABaHe, OCHIYpHUTCIHH BHOCKH BBPXY TE3H
JOXOAU.

I'pynara HIMa IpHeTa MOJMTHKA Jia HAYHCIABA IBJICOCPOYHH JOXOIH HA MEpCOHANA.

CHIVIacHO GBIrapcKOTO TPYHOBO 33KOHOMATENCTBO, JpykKeCTBOTO-Makika KaTo paboronarel, € 3a[bJLKCHO
Ja W3IUIATH [Be WM IIecT OPYTHH MeCEYHH 3aIUlaTd Ha CBOMTC CITY)KMTEIH IpH NEHCHOHUpPAHE, B
3aBMCHMOCT OT HPOCIY>KEHOTO BpEMe. AKO CIYKMTEIIT © paboTun mpu cpips paboTomaren mpes
nocnenaaTe 10 TOQMHE OT TPYJAOBHS CH CTaX, TOH Tps6Ba ja MOJy4H WeCT GpyTHH MECEUHH 3aIllaTé
TIpH NEHCHOHMPaHE, a aKko € paboTWI MO-MAJIKO OT 10 romuuu TpH chiqus paboTofaren — nse GpyTHHU
MeceuHH 3amiaty. [UIaHsT 3a JOXOAHM Ha IIEpCoHaa IIpH NCHCHOHUPAHE HE © ¢buHaHCHpPaH.

PasxoauTe 332 MHHAJI TPYJIOB CTaX CE NPU3HABAT KaTO pasxol Ha nuHeliHa 6a3a 3a cpefAHus CPOK, TOKATO
JOXOJIUTe CTaHAaT Ge3ycloBHO HpHoOuTH. Jlo CTemeHTa, OO KOATO JNOXOMHTE ca BOHe 0e3ycIOBHO
npuao6uTy, He3abaBHO Clel BBBEXIAHE WM NPOMEHH B IlIaHa 3a IOXOMU TpW IIEHCHOHHpaHe,
JIpy>KeCTBOTO NIPH3HABA Pa3xo/la 38 MUHAJ TPY/OB CTaX BE/(HATA.

3anbpDKCHHETO 3a A0X04v Ha HNepcoHaja MpH IICHCHOHHPAHE C€ CHCTOH OT HacToOfIarTa CTOMHOCT Ha
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KOHCOAMAMPAHY MEKAMHEH (DHHAHCOBH OTHCTH 32 2020 roanma
BCYKH CJMEL CA M3PASEHH B XHA.AB., OCBEH 2KO H3PHTIHO HE € YKa32HO APYTO

3a3JBDKCHUETO 32 H3IUlalaHe Ha TC3H AOXOAY, HaMaJleHa ¢ HCUPHU3HATHTO pasxony 3a MHHaJ TPpyAOB
CTax.

2.16. IlpoBu3uH
TIpoBu3KK Ce MPH3HABAT MO MOBOJ HA KOHCTPYKTHBHM M IIPaBHHU 33/Ib/UKCHYA BH3HUKHAIM B PE3YNTAT HA MHHAJIH
cB6UTHA chrlacHo muckBanusTa Ha MCC 37.

TlpoBH3MHTE Ce TpU3HABAT 1O Hak-jobpata NpPHONHM3HTENHA OLCHKA HA PHKOBOACTEOTO Ha IPYKECTBOTO Ha
pasxozuTe, HeOOXOAMMI 32 YPexk/IaHe Ha CeTallHo 3a/(bDKEHAE KbM aTaTa Ha Gananca.

TIpH3HaTHTE CYMH Ha IPOBH3HH CE NPEPAsIIEKIAT HA BCAKA [1aTa Ha FOJMIIHMS OTIET 1 CC HpeM39HCIIABAT ¢ e Ia
ce OTpa3y Hali-Ko0paTa TEKyIIa OLCHKA.

Hauncnenute B OanaHca NpOBU3HK Ca CBBP3aHU C IPOCPOYCHN B3CMaHHUA OT KOHTparcHTH # C TOCTHTC
aHra)XKMMEHTY 32 rapaHiyuy 110 CTPOUTEITHA JOroBOpH.
He ce HayucnABaT NPOBU3UM 32 Opaema orcpaTrBHaA 3ary6a.

2.17. IpusHaBaHe HA NPUXOJH H PA3X0aH
Tpuxoau
I'pynata OT4MTa TEKYIIO NPUXOMUTE OT o6udaiiHaTa JeHHOCT IO BUIOBE NEHHOCTH.
IIpr3HAaBaHeTO Ha TMPUXOIHUTE CE M3BHPIUBA NPH CIA3BaHe Ha NpHETaTa CHETOBOAHA MOJHTHKA 33 CICTHIUTE BUJIOBE
MIPUXOIH:
IIpuxoau oT Tpos@xG6a Ha CTOKH, TIPOJYKUHS ¥ JP.aKTHBU-TIPM3HABAHETO Ha MPUXOAUTE CO U3BBPILBA [PH
NpEXBBPIAHE COOCTBEHOCTTA U MPE/aBaHe Ha ChOTBETHATC aKTHBU Ha KylyBaddTe.
v Ilpu m3pppiBaHe Ha KPaTKOCPOYHHM YCIYIM — NPH 3aBbpUIBaHe Ha CHOTBETHATA yCiyra npueMaHe Ha
paboTata OT KIHCHTA.
v Ilpu OBATOCPOYHHM YCIyrH -Ha GasaTa Ha eTall Ha 3aBbPIIEH AOTOBOP.
ETamsT Ha 3aBbpIISH JOTOBOP Ce ompejens Ha Gasa Ha HaOpaHMTe KBM JaTaTa Ha U3TOTBAHE Ha OTICTa, pasxonu
KBbM 00110 TIPEABHICHNUTE PA3X0/H 10 NOTOBOPA.
TprxomuTe OT HaeMH Ce MPU3HABAT Ha BpeMeBa 0a3a 3a Cpoka Ha I0roBopa.
TIpHXo¥ OT JIMXBY — NPU3HABAHETO HA JIMXBUTE 33 MPHXO/ CC H3BBPIIBA [0 METO/A edexTHBHATA IUXBA.
N  BessarpaxieHus 3a Tpasa — Ha (a3a Ha MPYHIMIA HA HAYUCIABAHETO CBIVIACHO CHABPHAHMCTO Ha
CBHOTBETHOTO CIIOPa3yMEHMUE.
Y Ipuxomu oT AMBUICHTH- Y yCTAHOBABAHE HA NPABATA 32 [0y aBaHeTa M.

Hpnxoz[me CC OT4MTAT HAa NPUHINIA HAa TEKYINO Hauncassage. OneHABAT ce IO CHpaBeiMBaTa CTOMHOCT Ha
TIOJIY4CHOTO UIH IIOANICKAINO Ha NOJIy4aBaHe.

[IpHxoMTe BKIOYBAT CIPABELTHBATA CTOMHOCT Ha [OIYYEHOTO MM NOUICXKAIIOTO Ha TOTy1aBaHe 3a poRax6u
Ha CTOKH WIM YCIyrd B o0uyaliHUA XOH Ha JIEHHOCTTa HA APYKECTBOTO. IIpuxonute ca nokasadu wetHo ot JJIC,
Bb3CTAHOBABAHMUSA H OTCTHIIKH.

JIpyecTBOTO-Majika NpH3HaBa MPHXOA, KOTaTo cyMaTa My MOXC Ja 6plc HAaIeKIHO W3MEPEHa, BEPOATHO €
6bIel MKOHOMUYECKH IIO3H 1A TIOTEKAaT KbM HETO M ¢a GHIM M3MbJHEHH CHCLM(UIHH KPUTEpHH 33 BCAKA
JEAHOCT Ha IPYKECTBOTO, OmMcaHa mo-mody. Cymarta Ha IPHXO[a HE Ce CUMTA 33 HAJEKIHO ONCHCHA NI0XATo
BCHYKH YCIOBHOCTH, CBBP3aHH ¢ Ipojaxbata He ca Omnm paspemens. I'pynara Gasvpa OLEHKHUTE CH Ha
HCTOPMUECKH PE3YJITaTH, KaTo B3UMa MPEBHA BUAA KIMCHT, BUNA C/CIKA 1 crenudukata Ha BCEKH JOTOBOP.

Ipodascbu na npodykyus u CMoKy

TpyxouTe OT MPOAAXOM HA NPOAYKIMS M CTOKH Ce NMPH3HABAT, KOTATO CHINECTBCHUTC PUCKOBE M IOISH OT
COBGCTBEHOCTTa BBPXY MPOLYKIMATA M CTOKATE Ca MPEXBHPICHH Ha KyllyBadad, KOeTO o6HyaiiHo cTaBa B MOMCHTA Ha
TAXHATa eKCIIeAULINA.

Ipodascbu Ha ycayeu

TIpuxozmuTe OT IPeAOCTaBsAHE Ha YCIyrH Ce NPH3HABAT HA 6a3a Ha eTala Ha 3apBPHICHOCT Ha CAENKATa KbM JaTata

Ha Oanmanca. EtampT Ha 3aBbpIICHOCT Ha CACIKara CC ompenenda Ha 0a3za Ha OTpaGOTeHI/ITe o0 MOMCHTa
YOBEKOYACOBE KaTO IPOICHT OT o0IIMTe YOBEKOYACOBE, KOUTO IS ObIaT 01pa60're}m 3a BCCKH JAOTOBOpP. Korato
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KOHCOAMAHPAHY MEXAMHHE (DHHAHCOBY OTYETH 32 2020 roawea
BCHYKII CYMH Ca U3PA3CHHU B XMA.AB., OCBEH aKO H3PDHUYHO HC € yKa3aHo ApyTo

PesyNITaTHT OT CHeNkaTa (I0roBOpa) He MOXE Ja 6hJie HAIEKIHO OLIEHEH, IPUXOBT CE MPH3HABA CaMO JOKOJIKOTO
TIPU3HATATE Pa3XOJ Ca Bb3CTAHOBYMH.

TIprXoa¥Te TI0 JOTOBOPH ¢ MKCHPAH! LEHH 33 NPENOCTABAHE HA TPAHCTIOPTHH yCITyri OOMKHOBEHO CE IPU3HABAT
Tpe3 IepHOJIa Ha IPEIOCTABsIHE Ha yCIyraTa 1o JIMHEHHNS METON 32 CpoXa Ha IoToBOpA.

AKO BB3HMKHAT 00CTOATENICTBA, KOUTO MOraT Jia IIPOMEHAT IIbpBOHaYaHaTa OLCHKA Ha NPUXOIUTE, pasxoauTe WiH
umMa IIpI/IGJII/DKaBaHe KbM 3aBbpHIBAHE, OICHKHTC C¢ pesU3Hpart. ToBa MOXe Ja JOBEIC OO YBEIWYaBaHC WA
HaMallABaHe Ha OICHEHUTC TPUXOAH HIA pasxon| u Ce OTpassiBa B NpUXOAUTe 34 nepyuoaa, npes KOWTO Taxusa
o0cTogTeNICTBA CTaHAT U3BECTHHN Ha PBKOBOIACTBOTO.

IIpuxo0u om nuxeu

TIpuxo/MTe OT JMXBH CE TIPH3HABAT NPH HAYMCIABAHETO HA JIMXBATE (KaTo ce M3MON3Ba METONA Ha e)eKTHBHHA
JIAXBEH IPOLEHT, T.e. JMXBEHUAT TPOLEHT, KOKTO TOYHO JUCKOHTHPA OUAKBAHMTC OBbAey NapUIHY NOTOLHM 32
[IEpHONIa Ha OUaKBaHMA XUBOT Ha PUHAHCOBUS MHCTPYMEHT 10 GanaHcoBa CTOMHOCT) Ha (PMHAHCOBUA MHCTPYMEHT.

Hpuxoou om posamu

Tpuxozd OT POSUITH Ce MPHU3HABAT YPe3 HATMCIBAHE ChINACHO YCIOBHATA 110 CHOTBETHUTE IOTOBOPHU.
Hpuxodu om ousudenmu

TIpuXoH OT AMBYMICHTH CE NPU3HABAT DY YCTAHOBIBAHE HA PABOTO 32 MO Ty9aBaHe.

Jpyzu npuxodu u NOCMbHleHUs

To3Hu pasael BKTIOUBa BCHIKY NPUXO/IM He TeHePHPaHHU OT OOHiaiiHaTa nefinoct na I'pynara.
ToCTHILICHHSATA Ce ONEHABAT IO CyMaTa Ha MOJMyYeHHUTe MK TbJUKAMHY IPUXOJTH, HETHH OT HAMANCHHS, OTCTBIKM 1
JapeHUs.
ITpuxomuTe OT (PMHAHCHPAHKS Ce TPU3HABAT 0 Pa3Mepa Ha FONUITHATE aMOPTH3allii Ha JIBITOTpaiiHATE
MaTepUanHH aKTHBHA CBbp3aHH ¢ JIOroBopa 3a T0Ba GUHAHCHPAHE.

Paszxoau

I'pypara OT9MTa TEKYIO PA3XOIHUTE 3a IEHHOCTTA 1O MKOHOMHYECKM €ICMEHTH M Clell TOBa OTHacs IO
(yHKIMOHANHO NpeIHa3HAYCHHE C LeN dopMupane pa3Mepa Ha pPasXOUTE IO HANpPaBICHHA H JeiHOCTH.
[Ipu3HaBaHEeTO Ha PasXOJUTE 32 Pa3XOJ 33 TEKyIHs NEPHOJ C& M3BBPIIBA IPY HAYHCISBAHE Ha ChOTBETCTBAIINTE
1M OPHXOJIH.

KM pasxomute 3a OEHHOCTTa Ce OTHACAT U dyHanCOBY Pa3XOIH, KOUTO JAPYKECTBOTO OTIHMTA M €a CBBP3aHH C
oOuyaiinaTa ICHHOCT.

Pasxonute ce OTYMTAT Ha NPHUHIMMIA HA TEKYMO HAYHCIIABAHE. OueHsaBaT ce MO CIpaBelyiMBaTa CTOMHOCT Ha
IATEHOTO WM MPeCTOSAMO 3a IUTaaHe.

OO0 B aIMIHHACTPATHUBHU Pa3Xxoau

Tasu pasxo/Ha KaTeropysi BKIIIOUBA BCHUKY Pa3XO/H OT O0I 1 aIMHHHCTPATHREH XapaKTep.

BKIII0YBAT C& PA3XOH 38 YCIYTH, OCHOBHY M IONBIHUTEIHM MaTepHaii 1 KOHCyMaTHBH /onIaKOBBHIHY MaTepHAIH,
KAHIETAPCKH MATEPHANH/, PA3XO/IU 32 HAEMH M APYTH ONePATUBHH Pa3XOIH.

PasxoJIUTe 1O 3a6MM CE MPU3HABAT KATO PasXOJ MPM TAXHOTO BB3HUKBAHE B CHOTBETCTBUE C NPETIOPHIMTENHOTO
cueToBOIHO TpeTupane chriacso MCC 23.

2.18. JIuzuHr U AOTOBOPH 32 CTPOUTEJICTRO

JIusunr
Cobryiaco MCC17 AM3HHIOB IOroBOp ce Kiacuduiupa KaTo (GUHAHCOB JM3MHT, aKO NPEXBBPIA IO CHIIECTBO
BCHYKH PHCKOBE ¥ H3TOJIM OT COOCTBEHOCTTa BEPXY aKTHBA. JIu3UHTOB [OTOBOp Ce Kiacu(uIupa KaTo OnepaTHBEH
JIM3VHT, aKO He IPEXBHPIS 10 CHIIECTBO BCHIKH PHCKOBE ¥ M3TOJH OT cOOCTBEHOCTTA BBPXY aKTHBA.
TIpu3HaBaHe ¥ OTYHTAHE HA PUHAHCOB JIM3HHIOB IOTOBOP, 10 KOKTO IPYKECTBO € JIM3MHTONIOIyqaTell
B HAYAJIOTO HA JM3HHFOBHSA CPOK (MHAHCOBUAT NH3MHT TPAOBa Ja Ce IpH3HABA KAaTO aKTHB H TacVB B fanadca ¢
pasMep, KOHTO B HAYANIOTO Ha TM3UHIOBHA CPOK € PABCH Ha CIPaBe/UTMBEaTa CTOHMHOCT Ha HAeTHAT aKTEB HJIH, aKo €
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KoHCOAMAMPAHY MEXANHHH ¢unancoBn oTIETH 32 2020 roauHA
BCUMIKH CyMH C2 M3Da3€HH B XHA.AB., OCBEH AKO USPHUHO HE € KAI2HO APYTO

[10-HUCHK — II0 CeramHaTa CTOMHOCT Ha MUHUMATHWUTE JTH3UHETOBH IUTAIIAHMNS, BCAKA EHO OT KOUTO € ONPECIICHO B
HAYAOTO HA JU3UHTOBMS HOTOBOD. JIMCKOHTOBHAT IPOLIEHT, KOKTO Ce M3IIOJI3Ba NPU U3THCIBAHE Ha CerallHaTd
CTOMHOCT HAa MHHMMAJHWTE JIM3UMHTOBY IUIAMIAHMS © JAXBEHWAT MPOLEHT, NPMCHIN HA JIM3UHIOBUA JOrOBOD,
JOKOJIKOTO TOi HPAaKTHYECKH MOXKe Jia 6BIe OTpe/ieieH; ako TOBA € HEBB3MOXKHO — M3TO0I3Ba €6 I epeHUATHUAT
JIMXBEH MPOLEHT IO 3a[(bJDKCHUETO HA JU3HHTONOYYATeI. IIspBOoHadaiHUTe NPEKHM DPAsxolHd, M3BBPIICHH OT
JIM3MHTOTIONYYaTeNs, ce NpUbaBAT KbM CyMaTa, IPH3HATA KaTo aKTHB.

JIM3HHIORHTE MNAMAHK CE PA3IPENENAT MEXAY BHHAHCOBHI Pa3xo/l X HAMANCHAETO Ha HETUTATCHOTO 3a/IbJDKCHHUC.
DOUMHAHCOBUAT Pa3X0f CE pasnpefelsi IO TEPHONM 3a CPOKA HA JIM3UHTOBHS JOTOBOp, Taka 4e Ja ¢ HoTyHuH
NIOCTOSHGH TePHOAMYEH JIMXBEH MNPOIEHT [0 OCTAThYHOTO CANA0 Ha 3aXbIDKCHUETO. VcnoBHUTE HaeMH ce
HAUKCIABAT KATO PA3XOJ 3 IEPHOUTE, B KOUTO ca OIK M3BBPIICHH.

AMOpTH3aIMOHHATA [OJMTHKA TO OTHOLICHME HAa aMOPTHU3YeMHUTC HACTH AKTHBH CC choOpazsBa ¢ Tasy IO
OTHOLIGHHWE Ha COOCTBEHHTE aMOPTU3YEMH AKTHBM, a MNPH3HATaTa aMOpTH3allMd Ce H3YMCIABA Ha 6azara,
ompenesiera B MCC permamMeHTHpalM CbOTBETHWS BUI aKTHB. AKO He € CUrypHO B TrojiiMa CTEHCH, Y€
JPYXECTBOTO L€ NpHIoOHe COGCTBEHOCT 0 Kpas Ha Cpoka Ha JIM3MHIOBHA JIOTOBOD, aKTHBBT H3IIO C€
aMOPTH3Mpa TIPE3 MO-KPaTKKS OT ABaTa CPOKaA — CPOKA HA JIN3HHIOBHS IOTOBOP MM NONEIHIS KHIBOT Ha aKTHBa.
Tlpu3naBaHe U OTYMTAHE HA ONEPATHBEH JIH3UHIOB I0TOBOP, O KOMTO IPYKECTBO € JIM3HHIOMOJIyYaTeN
JIM3MHTOBYTE [IAMAHKS 1O OTIEPATUBEH JM3KHT Ce IIPH3HABAT KAaTO PAa3KOJl B OTYCTA 3@ MIPHUXOIUTC M PAsXOMIATE 11O
JIMBEIBYA METOX 32 LMK CPOK Ha JIM3HHIOBMA HOTOBOP, OCBEH aKO pyra CHCTEMHA 6a3a He e MpeACTaBUTENIHA 33
BpEMETO, Npe3 KOeTO APYKECTBOTO M3I0N3Ba U3TOMTE HA HACTHA aKTHB.

IpusHaBaHe K OTYUTaHE HA PHHAHCOB JIM3UHIOB A0TOBOP, N0 KOWTO APYIKECTBO € JIM3HHroAaTeN

I'pynara npu3HaBa aKTHBUTE, OBPXKAHH IO CHlaTa Ha (MHAHCOB JU3UHT, B CBOMTE OTYETH M I'¥ MPEACTAaBA KaTo
B3eMaHe, JIUTO CyMa € PaBHa Ha HEeTHATA MHBECTULMA B IU3UHTOBUS JOTOBOP.

[TonyexamoTo Ha NOJydaBaHe JM3HHIOBO IUIAllaHe Ce PasTIex[a KaTo moracsiBaHe Ha IIABHMIE H ¢uBaHCOB
IOXOA.

Tpu3HaBaneTo Ha (GUHAHCOBHWS JOXOJ CE OCHOBAaBA HA MOACI, OTPa3ABAII MOCTOSHHA H nmepuoIuYHa HOpMa Ha
BB3BPBINAEMOCT BHPXY HETHATA MHBECTHIIH Ha JIM3MHIOJATEILd, CBBP3aHa C (MHAHCOBMSA JIM3HHT.

IIpuxogbT OT mpojaxOara, NPU3HAT B HAYalOTO Ha CpPoKa Ha (QuHAHCOBUA JH3HHT OT JIU3HHIOJATENs,
peNCTaBsABA CHpPABELIMBATA CTOMHOCT HA aKTWBA MM aKO TA € TO-HHCKA — ceraniHuTe CTOMHOCTH Ha
MHUHHMATHATE JU3MHIOBY TLIAINAHIS, M3UHCIIEHH MPY a3apeH JTUXBeH NpoueHT. CeGecTOHHOCTTa Ha mpojax0ara B
HAYATIOTO Ha CPOKA Ha JI3HMHTOBHS JOTOBOp € ce0ecTOHHOCTTa MM GanaHcoBara CTOMHOCT, aKo ca pa3iUyYHH, Ha
HaeTaTa COGCTBEHOCT, HAMaNeHa ChC CETallHaTa CTOMHOCT Ha HErapaHTHPAHaTa OCTaAThYHA CTOHHOCT.

IIpu3HaBaHe M OTYMTAHE HA ONEPATHBEH JIM3HHTOB A0T0BOP, IF0 KOMTO IPYIKECTBO € JIM3HHroAaTeN

AKTHBHTE, ZbPKAHH 33 OTAABAHE 10 ONIEPATHBHY JIU3KHIOBY JOrOBOPH CE NPEACTABAT B OTYETHUTE, B CHOTBETCTBHC
ChC CHIHOCTTA HA aKTHBA.

HaeMHHAT TOXOJ OT ONePATHBHH JM3MHTOBY JOTOBOPY CE TIPH3HABA KAaTO JOXOJ IO JIMHEHHWA METOJ 33 CPOKa Ha
JIM3UHTOBHS JOTOBOP, OCBEH aKO APyra CHCTeMHa 6a3a 0Tpasssa NO-TOYHO BPEMEBHA MOJEI, [IPY THOTO H3NON3BAHE
e HaMaJICHa M3BJICYeHaTa [oN3a OT HaeTHs aKTHB.

PasxomuTe, BKIIOUMTEHO aMOPTH3ALMATA, H3BBPIICHU 3a 3apa0OTBAHETO HA HAEMHM NOXOX, CE NMPHU3HABAT 3a
pasxon. HaeMBmAT IOXOZ Ce TPH3HABA 3a NOXOJ IO JIMHEHHMI METO 32 LEMHA CPOK Ha JMSHHIOBIA IOrOBOD,
JIOPH aKO TIOCTHIUICHHAATA He ca Ha Ta3u 6a3a, OCBEH aKo Apyra CHCTeMHa 6aza 0Tpa3sBa [O-TOUHO BpEMEBUS MOJE,
TIpH YMETO M3MOJ3BaHE € HaMaJleHa W3BJICIeHATa 10132 OT HACTHs aKTHB. :
Hauannure NpeKH DPasXxoly, M3BBPIIGHH OT JPY)KECTBOTO BBB Bpb3Ka C JOrOBAPAHETO H YPEXKIAHETO Ha
olepaTHBEH JTH3MHT ce MPHOaBAT KbM GaraHcoBaTa CyMa Ha HAaCTHs AKTHB U Ce MPH3HABAT KAaTO PasXo/l IPes ek
CPOK Ha JIM3UHFOBHS JOTOBOD Ha ChIIOTO OCHOBAHME KAKTO JIM3MHIOBILA IPUXOA.

AMopTH3aLHMATA Ha aMOPTH3yEMHUTE HACTH aKTHBH CC HBBpINBA Ha 6as3a, CHOTBETCTBAIA HA aMOPTU3AlLMOHHATA
HOJNHTHKA, Bb3NpHeTa 33 NOJOOHM aKTHUBH, a aMOPTH3alMMTE CC H3YMCIABAT HA Gazara, nocoueHa B MCC
pernamMeHTHpAIIH OTYUTAHETO HA CHOTBETHHUSA BHJI AKTHB.

JloroBopu 3a CTPOMTENICTBO
JloroBoOp 3a CTPOMTEICTBO € JOTOBOP, B KOKMTO € IOrOBOPEHO KOHKPETHO M3TPaXAAHE Ha akTHB WM Ha ChBKYIHOCT
OT aKTHBHM, KOWTO Ca B TACHA B3aMMHA BPB3Ka WM B3aMMHA 3aBUCHMOCT T10 OTHOIIEHHE HA TAXHOTO NPOCKTHPAHS,
TEXHONOIHA M (YHKIMS, KpaliHa e Wil MpeHa3HaYCHHE.
JloroBop Ha 6a3a Ha TEBPJIa LIeHa € JOrOBOP 32 CTPOMTENCTBO, KOWTO ¢ CKIMIOUEH Ha TBBp/a 0TOBOPHA lieHa WK
TREPAQ eMHIYHA [IEHa Ha TOTOBHS HPOLYKT, KOATO B HAKOH CITyqaH € o6Bbp3ana ¢ Kiiay3H 3a [OBMIlIaBaHe Ha pas-
XOJIUTE.
JTloroBop Ha 6a3a “Pa3xoiy ILTIOC” € IOTOBOP 32 CTPOMTENCTBO, IPH KOKTO C& BB3CTAHOBABAT NOI CTUMMUTE A OTI-
pefleNeHuTe o APYT HAYHMH PasXo/y ILTIOC NPOLEHT KbM Te3H PasXOiH MM TBHPIO BB3HATPAK/EHHC.
Ipuxopure 1o IOroBOpa BKIIIOYBAT:
IIBPBOHAYAJIHATA CyMa Ha MPHMXOJIa, JOrOBOPEHA B IOTOBOPA;
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,, TPAHCCTPOVI-BVPTAC* AA
KOHCOAMAMpP2HY MOKAMHEN (DHHAHCOBY OTYETH 32 2020 roauna
BCHYKH CyNEH ca PI3P3.3€HH B XHA.AB., OCBEH aKo HSPH‘{HO HE € yKasaHo Apyro
U3MCHCHHUA B CTpOI/ITCJ'IHPITC paGOTI/I, M3IUIANIAHETO HAa UCKOBE YW MaTCpUallHH CTUMYJId 10 cTenedTa, B KOJATO €
BEPOATHO TC Ja foBeAaT A0 peanusupaHe Ha IPpUXOAU B CBIOATE MOTAT Ia 6’5]13’1‘ HaJeXIHO OLICHCHU.
HpI/IXO,HI/ITe o Jorosopa ce OIICHABAT IO cCrpaBcHiuBaTa CTOMHOCT Ha NOJIYUCHOTO WK IoJIeXKano Ha
noJIy4yaBaHe BB3HArpaxacHue. OneHxara Ha IPUXOOUTE TIO JOroBopa c€ BiusA€ OT MHOXECTBO HECCHIYPHOCTH,
KOMTO 3aBHCAT OT Pe3yNTaTuTe oT Gbaeutn co6uTus. YecTo NpHOIM3UTENTHATE OLEHKH TpsabBa Aa 6paaT npepasriie-
KHaHU BCICACTBHUE HA BB3HHKBAHCTO Ha cHOUTHATA B pa3pemaBaHeTo Ha HECUTI'YPHOCTHTE. CJ'ICIIOBaTe.]'IHO, cyMara
Ha TPUXOOUATE 110 JOroBOpa MOXE Jia €€ yBCJIHTaBa I HaMassgea 1pes3 PasIMIHUTE TICpUOIN.
Pa3XOIlI/ITe IO Aorosopa BKIIIOYBAT:
\/ pasxony, KOUTO Ca MPAKO CBBP3aHU C KOHKpPETHHA A0TOBOD:
e  pasxoM 3a TPyA Ha OOEKTa, BKIFOYHTENHO Ha30p Ha 00EKTa;
L] pasxonu 3a MaTtepuaiy, HU3I10JI3BaHH IIPU CTpOI/ITeJ'ICTBOTO;
L aMopTH3ald Ha MalIuHHUTE, o6opy;[BaHeT0 H CbOPBIKECHUATA, H3II0JI3BAHU IO JOroBOPA,
L4 pasxoau 3a TIIPHABIKBAHETO HAa MaUtvHATE, 060pyIIBaH€T0, C’BOpT))KeHI/I}ITa U MaTepHadre 10 U
OT IUIOINAaJKaTa Ha U3IbJIHCHUCTO Ha JOoroBopa;
pasxonu 3a HaeMaHe Ha ManiuHu, 060pynBaHe H CHhOPBKCHUA,
pa3xonu 3a IIPOCKTUPAHE ¥ TeXHWYECKa MOMOIL, KOUTO IIPAKO Ca CBBpP3aHHU C J0T OBODA;
° HpYIGHPI'SPITCJIHH pa3xony 3a paGOTI/I 0 U3BBPIIBAHCTO HA KOPEKIINY B pa60TI/I II0 T apaHHI/IOHHaTa
NOANPBKKA, BKJIOYUTEIHO ¥ O4aKBAaHUTS rapaHuOHHN Pa3sxonu;
L UCKOBC OT TPETH CTPaHHU.
Te3u pasxoau morat aa 6’bllaT HAM&JIEHH ¢ €BCHTYaIHU CJIy'-IaﬁHI*I IpUX0 Ay, KOUTO HE Ca BKIIOUCHU B [IPUXONUTE
110 JOTOBOPA, HANPUMED, TIPUXOM OT NpOoAaKOaTa Ha M3HUINHN MaTepHay U nponax6ara Ha MalIHHATE, 060PYA-
BaHETO U ChOPHXEHUATA B Kpas Ha Jorosopa.
pasxonu, KOUTO C€ OTHACAT KbM )IeﬁHOCTTa 10 Jorosopa Kato 1410 ¥ MOorar Ja 6’])I[aT pasopencieHn KbM
J0rosopa.:
. 3aCTPaxoOBKU;
L4 pasxonu 3a IIPOCKTHUPAHE U TeXHUYECKa IMOMOII, KOUTO HE Ca IPAKO CBBP3aHU C KOHKPETCH JOOTOBOP;
06]]11/1 pasxonu 1o CTPOHUTEJIICTBOTO.
\l Jpyra pasxoniu, KOUTO Morar na 6'I)IlaT KOHKPETHO HaYHCIEHU Ha KJIHEHTa ChIJIACHO YCIIOBUATA Ha
JOroBopa - Morar Ja BKJXOUBAT HAKOHU OGI.I[I/I AFMHUHHUCTPATUBHU PasXoiu U pasxonu 3a pa3B01‘?1Ha ﬂeﬁHOCT,
3a KOUTO B yCJ'IOBPIf[Ta Ha JOoroBopa € NIpeaIBUACHO Bb3CTAaHOBABAHE.

PasxomuTe [0 IOTOBOPA BKIOUBAT PA3XO/IH, KOUTO CE OTHACAT KbM J(@[CHUA IOFOBOP 32 NIEPHUO/A OT JaTaTa Ha Bh3-
JIaraHeTo 1O OKOHYATEIHOTO My H3IbIHEHHE. PasxonuTe 06ade, KOUTO Ce OTHACAT MPSIKO KbM Jia/IeH IOTOBOP H KO-
ATO ca MOHECEHH BbB BPb3Ka ChC CKIOYBAHETO HA JIOTOBOPA, CHINO CE BKIIOYBAT KATO 4acT OT PasXOUTe IO HEro,
aKo MOTaT 1a GBIAT OIpeNeleHy OOTACIHO H HAIGX IHO OLCHEHH U € BEPOATHO, 1€ IOTOBOPBT MIE ObJle CKIOUEH.
Korato pasxoiTe, HANPaBeHH T10 CKIIOYBAHETO HA IOTOBOpA, CS MPU3HABAT 332 PA3XO 3a NepHO/a, Ipe3 Ko#TOo ca
HANPABEHH, Te HE Ce BKJIFOUBAT B PasXO/HUTe IO T0TOBOPa, KOraTo AOroBOPHT € CKITOHEH MPE3 CiIeBalll ICPHO.
PasxoJii, KOUTO HE MOTAT Jia GBIAT OTHECEHH KbM JOTOBOPHA IEHHOCT WK He MOTaT Ia GB/aT pasnpe/ieNeHy KbM
JiajieH JI0TOBOP, C& H3KITIOTBAT OT PA3XOMUTE 32 TO3H JOTOBOP 32 CTPOHMTENCTBO. [1000HM pasXoy BKIIOYBAT:
061Y aAMHHICTPATHBHHU Pa3X0f|, KOMTO B JOFOBOpA HE €€ MPEABIKAA A2 OB1aT Bh3CTAHOBUMH;
V' pasxomu, CBbp3aHH C PONAKOH;
v pasxomu 3a M3cIeqoBaTeNcKa M pasBoiina CHHOCT, KOUTO B JOTOBOPa He Ce NPEBIDKIA JIa OB/aT Bb3CTa-
HOBUMU;
v amopTH3alMs 33 MAIIMHK, CHOPEXEHHA M 060py/BaHE, KOMTO He ca GMIIM M3IOJI3BAHM 33 JANeHus A0ro-
BOP.
Koraro pesysnTaThT OT eIMH IOTOBOP 33 CTPOHTENCTBO MOXeE Ja Ob/ie OLICHEH HANCKIHO, IPUXONUTE U PasXOauTe,
CBBP3aHHU C JIOTOBOPA 33 CTPOUTENCTBO, C& NPU3HABAT KATO MPUXOMH U PA3XOIH UPE3 OTIMTAHE HA €Talla Ha U3MIbI-
HeHVe Ha JOTOBOPHATA AEHHOCT Ha NaTaTa Ha 6ananca OYakBaHUTE 3aTy6u IO IOTOBOpA 3a CTPOMTEICTBO He3abas-
HO Ce PU3HABAT KaTO Pa3Xof.
VI3BBpIICHH PA3XOMIH 0 IOTOBOPA, KOHTO C& OTHACAT 32 6bIemy AeHHOCTH FI0 IOT0BOpa Ce MPHU3HABAT KATO aKTHB
TIPH YCIIOBHE, Y€ € BEPOSITHO Te J1a GbIaT Bh3CTaHOBeHH. TakuBa pasXo/u HPENCTABNISBAT CyMa, AbIDKIMA OT KiTHe-
HTa, ¥ 9€CTO Ce KIACH(HIMpPAT KaTo He3apbpileHu paboTy 1o JOroBopa.
ErammsT Ha 3aBBPIICHOCT Ha JAJEH JOTOBOP CE OTpenend Ipes:
CHOTHOIEHHETO Ha YACTTa OT PAasXOMTE IO JOTOBODA, HAIPABEHH 32 M3BbPIIEHATA O MOMEHTa paboTa,
KbM NpeIBUACHUTE OOLIN PasXo[y N0 JIOTOBODa;
\  npernenuTe Ha W3BBpIIEHATa PaGOTa;
3aBBPIIEHOCT Ha HATYPAJIHA 9acT OT paboTara o JOroBopa.
MesX TMHHATE IIANIAHES ¥ IOJYIeHHTE OT KIMEHTHTE aBAHCH YeCTO He OTpa3ABaT M3BbpIIeHaTa PaboTa.
Koraro pe3yJTaTuTe OT Aa/IeH JOTOBOP 33 CTPOMTENCTRO HE MOraT Aa GhAaT HaleKIHO OLCHEHH:
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L TPAHCCTPOM BYPIAC* AA

Koncoanaupanm MexauHEY (UHAHCOBH oT14eTH 32 2020 ToAuHa
BCHYKH CyMH Ca H3DA3CHH B XHA.AB., OCBCH 4KO H3PHYHO HE € YKA32HO APYTO
'\/ OpUxXoauTe Tpﬂ6Ba Ia oppar NpU3HATH CaMO IOTOJIKOBA, TOKOJIKOTO € BEPOSATHO HAIIPABECHUTE pa3x0)m o
A0orosopa aa Opmar Bb3CTAaHOBCHHU,
PasxojuTe Mo JI0roBopa Tpsa6Ba Aa ObiaT MPU3HATH KATO Pa3sXo[ 3a EPHUOJa, DPe3 KOMTO ca HalpaBeHH.

Koraro uma BepoaTHOCT 06liaTa CymMa Ha pasXO[MTe 0 ZOTOBOpa Ja NPEBUIIABA O0LIATA CyMa Ha MPHXOMUTE Ti0
IOroBOpa, OYaKBaHHUTE 3aryOn He3a0aBHO Ce MPU3HABAT KATO PA3XOL.

2.19. PasnpeaesieHne Ha JUBHACHTH
PasmpenencHieTo Ha MUBHIEHTH MEXIy COOCTBEHHMIMTE Ha APYKECTBOTO C€ MPHU3HABA KATO 3alblKEHHE BBB
¢UHAHCOBHTE My OTYETH 3a ICPHOAA, NIPe3 KOMTO NUBHAEHTHTE Ca OXOOPEHH 32 pPasnpe/eicHUe OT COOCTBEHHLIHTE.

3. YnpasJjeHnue Ha QpUHAHCOBHS PHUCK

3.1. ®axrTopwm 3a GUHAHCOB PHCK
HefiHocture Ha I'pymaTa ca H3OXKEHH Ha HAKOIKO (HHAHCOBHM pHCKa: masapeH (BKEOYMTEIHO JHMXBEH, Ha
CIpaBe/IMBaTa CTOMHOCT HAa NHMXBEHWTE PaBHHMINA, Ha IapUYHUTE TOTOLM U LICHOBH), KPEUHTSH W JIUKBHIACH.
O6wara mporpamMa Ha PBKOBOJACTBOTO ce (JOKyCHMpa KbM HENpPEeIBHAMMOCITA Ha (MHAHCOBUTE TA3apu M THPCH
HAYMH 32 MUHEMU3HPAHe Ha IOTCHIHAIHUTE €PEeKTH BHPXY (PUHAHCOBOTO NPEACTABAHE Ha IPYKECTBOTO.

I azapen puck

OCHOBHHTE PHUCKOBEC, MPOU3THYAINK OT (l)l/lHaHCOBI/ITC HUHCTPYMCHTH Ha prnaTa, BKJ}OYBAT BATYTCH PUCK, UCHOBHU
PHCK, PUCK Ha NIApUIHWA ITOTOK U Ha CIpaBCHiMBaTa CTOMHOCT Ha JTMXBEHUA TNIPOLCHT, KPEIUTCH PUCK B PHUCK Ha
JJUKBHAHOCTTA.

Banymen puck

I'pynata e uslnoXeHa Ha BalyTHH PHCKOBE, CBBP3AHM CBbC CHSNKH OT HPOJXOM MM NMOKYNKH B YyXKIECTPaHHA
BanyTa. I'pymara HAMa HalMIHY (HUHAHCOBH aKTHBH U ITACHBHU B Yy)KAECTPAHHA BaayTa.

BaJIyTHI/ISIT PHUCK IpOU3TH4a OT KojeOaHHATa B nenara Ha (bl/lHaHCOB HMHCTPYMECHT B 3aBHCHMOCT OT IIPOMCHHUTE BbB
BaJTyTHHUTE KypCOBE.

Lenosu puck

I’'pynara He e H3/10:keHa Ha IEHOBM PYCK Ha HEHHUTE KHIKA.

I'pynata #sama uHBECTHLMM B COGCTBEHHMS KanMTal Ha JAPYTH NPEANPHUATHSA, KOHTO ca MyGIMYHO THPIyeMH,
CIIEIOBATENIHO HE Cd HOCHMTECIM HAa LEHOBHMA PHCK H €()eKTBT OT NPOMEHUTe B LEHUTE WM € IpPEICTaBeH B
ITpunoxeHneTo KbM KOHCONUIUPAHNS (PHMHAHCOB OTYET.

Puck na RAPUHHUA NOMOK U HA cnpaeedjzueama COUHOCH HA TUXBEHUS, npoyerm

Twii kato I'pynara HiMa AMXBOHOCHH aKTHBY IPUXONHUTE M OIEPATUBHUTE My [apHYHM HOTOLH Ca HE3ABHCHMH OT
MPOMEHH B NTA3apHUTE JTMXBEHH HUBA.

JIMXBEHHAT PUCK NPOM3THYA OT KoJeOaHuATa B leHaTa Ha (MHAHCOB MHCTPYMEHT B 3aBUCHMOCT OT NPOMEHHUTE B
JVXBEHUTE HUBA. 3a€MH C MPOMEHIMBY JIMXBU H3JIaraT APYKECTBOTO HA PUCK Ha NApWYHHA MOTOK HA JIMXBEHHS
OPOLEHT. 3aeMH ¢ (UKCHpAaHH IMXBH H3NAraT ZPYXEeCTBOTO HA PHCK HA CIIPAaBEAIMBATA CTOMHOCT Ha JIMXBEHUS
IIPOLEHT.

HsnoxenocTra Ha prHaTa Ha JIMXBCH PHCK € IIPEICTaBCHA B HpnnoxceHneTo KbM KOHCOJHAAUPpaHUA (bPIHaHCOB
OTYET.

Kpeoumen puck
I'pynara Tbprysa eQmMHCTBEHO ¢ YTBBPICHH, IUIATCKOCTOCOGHH KOHTparewTH. HeroBara HOJUTHKA €, Ue BCHYKH
KIHEHTH, KOMTO KENaAT Ja ThPryBaT Ha OTAOKEHO IUIallaHe, MOAJIEKAT Ha IPONEeIypH 3a HPOBEpKAa Ha TAXHATA

IwiaTexocnocobHocT. OcBeH TOBa, CalaTa o TPIOBCKHTE B3EMaHMATA Ce CIEHAT TEKYIIO, B PE3YNTaT Ha KOETO
eKCIo3UIMsTa Ha I'pymara KbM KpeAnuTeH PUCK HE € ChIIECTRCHA.
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,, TPAHCCTPOIV-BYPTAC* AA

KOHCOANAMPAITH MEHKARHEH (puHaHcoBY oT9eTH 32 2020 ToARH2
BCHMKE CyMH C2 H3Da3EHH B XUA.AB., OCBCH 4KO M3DIMHO HE € JKA3aHO APYTO

KpeauTHUAT PHCK, KOWTO BB3HHKBA OT NPYTHIC dunancoBu axTuBM Ha I'pymara, Karo HanopuMmep, MapuiHu
cpeicTBa U Apyrd GMHAHCOBM AKTHBY, IPEJCTABJIABA KPEAUTHATA CKCIIOSULMITA Ha I'pynara, npomsTugama oOT
Bb3MOXKHOCTTA HETOBWTE KOHTPATEHTH a HE M3IIB/IHAT CBOMTE 3a[b/DKeHUA. MakcHMansaTa KpeTHa eKCIO3MLIT
Ha 'pymara o MOBOJ Ha NMpH3HATATE (UHAHCOBM AKTHBY, BB3/M3A HA CHOTBETHATA UM CTOMHOCT 10 GanaHca KeM
31.03.2020 r.

Excnoszunugara Ha prna'ra CIpsIMO Ma3apHusl PHUCK OT NPOMEHUTE B JIUXBCHUTC TPOLICHTH € CBBp3aH IIaBHO ChbC
3agbJDKEHUATA 110 3aCMU.
Hama NpOCPOYCHH 3abHKCHAA ¥ B3eMAaHHA 10 NOJMYyYCHUTE U MPECAOCTaBCHHI KpeauTu.

KpeauTeH pUCK BB3HHKBA OT TP K IAPUIHU SKBUBANCHTH, ICIO3UTH B 6auKy ¥ QUHAHCOBY HHCTUTYLIHH, KaKTO H
KPEJMTHY EeKCTIO3HUME Ha KJIMEHTH TIO NPOIaXOM Ha eIpo ¥ IpeOHO, BKIIOUMTENHO HEChOpaHM B3eMaHHA M
U3BBPIIEHN ceNKh. [JOCTaBAT ce MHAMBHIYATHH JIMUTH 33 PHCK Ha 6a3ara Ha BHHIIHW W BHTPCINHU PEHTHHIH.
V3mo3BaHeTO Ha KpeJHTHH JMMHTH PeIOBHO ce HabGmonasa. [lponax6ure Ha KIMEHTH Ha npebHO ce M3BBPUIBAT
MpesvMHO B Opol M 9pe3 NeOWTHY M KPEIUTHM KapTd. Bux B [IpHIOKEHHETO KbM KOHCONMIMPAHUs (QUHAHCOB
OTUET 33 M0-HATATHINHO ONMOBECTABAHE HA KPSIUTCH PHCK.

IIpe3 OTYETHUS MEPHOA He ca OWIM HATXBBPIHM KDEIUTHU JMMUTH M PHKOBOACTBOTO HE Odaxed 3arybu ot
HEeW3IIbIIHCHHE Ha 33IbIDKEHHAATA Ha KIIHeHTUTE.

Puck Ha JINKBHAHOCTTA
IlenTa na Ipynara e ga NOAABPXA PABHOBECHE MEKIy TOCTOAHHOTO (puHAHCHpaHEe U TBBKABOCTTA Ype3 U3IOI3BAHE
Ha KpeauTH, QHHAHCOBM JIM3MHIY U JAD.

Jluxeuden puck

VHpaBICHHETO HAa JTUKBHAHMSA PUCK BKIIOYBA MOLIBPXKAHE HA JIOCTATBYHO Mapu M MA3ApHO THPryeMH LEeHHH
KHYK3, TOANBPKAHE Ha PAsTONOKEHHe Ha BBIMOXHOCT 33 (MHAHCHDAHE HUpe3 afIeKBaTHA CyMa Ha CIIHOUCHH
CTIOpasyMeHHs 3@ KPEeAUTHH OONIEKIEHHUS ¥ BE3MOKHOCTH 33 PEM3HUPaHe Ha ThPIYEeMHTE ICHHHU kamka. [lopanu
MKOHOMMYECKUTe 3aTpyJHEHUs B Ou3Heca OTJeNa HA JMKBANHOCT Ha ['pymata NOANBPXa TIbBKABOCT Ha
(uHAHCUPAHETO UPE3 THPTOBCKU 3aCMH.

PrroBOACTBOTO HabmronaBa MpOrHo3uTe 3a JTUKBUAHUATE PC3€pBH U IAPUTE U MapUIHATE €KBUBAJICHTH. YcTanoBeHU
ca jumuTd. IlonwTuKara 3a yNpaBJICHUE Ha JIPKBHUAHOCTTA BKIIOYBa U MPOECKTUPAHE Ha HAapUIHUTE ITOTOLH B
OCHOBHMTE BAJXyTH U B3MaHe NpeaBUI HUBOTO Ha JIUKBUIHUTE aKTHUBH, HaOnoJaBaHe Ha HUBOTO HA 3aJ)1bKHAIOCT
U NOAABPKAHE HA (I)I/IHaHCOBI/I IUIaHOBE.

Ta6nunara mo-goty asaiusupa (GUHAHCOBUTE MackBH Ha 1'pynaTa B ChOTBETHM rpynu Ha GasaTra Ha OCTaBamlyis
HepHo/l KbM Jatata Ha 6ajaHca 10 JOTOBOPESHHUTS NAaTH HA NAfEX. OroBeCTEHMTE CYMH B TabJIHIATa Ca JOrOBOPHH
HeWCKOHTHpaHH napudHyu nortouy. Canna, ApmkuMu 10 12 Mecena, ca ¢ GaTaHCOBUTE CH CTOWHOCTH, Thil Karo
BJIMSHUETO HA JUCKOHTHPAHETO HE € ChIIECTBEHO.

kbM 31 mapt 2020 molr. orlpo2r. {or2p05r. | HagSr.
THPrOBCKY M APYTH 38 IbJUKEHUA 1308 3203 5392
kbM 31 nekemspn 2019 golr. orlmo2r. {or2poSr. | HagST.
THPTOBCKH U JIPYTU 33/TbIKCHYS 2349 3689 6787
3.2. YupagjieHHe Ha KANUTAJIOBUA PHCK
Llenute Ha 'pynara BEB Bph3Ka C yNPABICHHIE Ha KaIuTana ca:
. Za ocurypH crocobHocTTa Ha I'pynaTa 1a mpob/DKH 1a ChIIECTBYBa KaTo NCHCTBALIM
TIPEATIPUATHS 1
. I OCHTYpH aueKBaTHa PEHTAOWIHOCT 32 aKLIMOHEPHUTE KAaTO ONPE/IEIA IeHaTa Ha MPOAYKTHTC U

YCIYyTruTe CU B CbOTBETCTBHC C HHMBOTO Ha pHCKa.

pr)KCCTBOTO-MaﬁKa HaOmoJaBa KanuTalla Ha OCHOBAaTa Ha ChOTHOIICHHUETO KallMTall KbM HETCH ABJIT.

HeTHWAT XbAT Ce W3UHCHABA KaTo OO XBAr (NpUBJNEYEHMTe TeKyIM M HETEKyNM CDeICTBa), HaMaleH ¢

OanancoBaTra CTOMHOCT Ha TIapyTe ¥ NAPUYIHATE EKBUBAJICHTH.




L, TPAHCCTPOM-BYPTAC* AA

KOHCOAHABPAHH MEKAUHHY (DHHAHCOBH OTUETH 32 2020 roawsa
BCIYKH CYMH CA M3DA3EHH B XHA.AB., OCBEH 2KO H3PHTHO HE € YKA3ZHO ADYTO

JlpyxecTBOTO-Malika ympaBJisfiBa CTPYKTypaTa Ha Kaluraia H Npasd HeOOXOIUMUTE TOUPABKH B CHOTBETCTBUC €
TpOMeHUTe B HKOHOMMYECKata OGCTAHOBKA M PHCKOBUTE XapakTepHCTUKW Ha CHOTBETHHTO akTHBU. 3a Ja
NOINGPAKA MM KODUTHpA KamuTajoBaTa CTPYKTYpa, JIpyXecTBOTO-Malika MOXe Ha NPOMEHM Cymara Ha
JMBHIGHTUTE, U3LIAIIAHY HA aKIMOHEPHUTE, 1a BPHE KAIUTa Ha aKUMOHEPHTE, a eMUTUPA HOBH akilii WH Ia
TIpOJIaZie AKTHBH, 32 J1a HAMAJI 38/IbJKCHUATA CH.

CTOMHOCTTa Ha ChOTHOLMICHUETO 32 MPEJACTABCHUTE OTICTHH IIepuoau € 00001IeHa KaKTO CleaBa:

2020 2019
CoGCTBeH KanuTail (10943) (10719)
Jbar 43634 43711
Musyc napy ¥ NapHIHA €KBUBAICHTH (56) 94
HeTten abar 43578 43617
KanuTaji KbM HETeH AbJr 25,11% 24,58%

VBeNHUEHUETO HA CHOTHOIICHHETO KANMTANl KbM HeTeH NBIr mpe3 2020 r. crpamo 2019 r. e B pesynraTr Ha
HAMATEHHEeTO HA HAJMIHWTE INApUYHHM CpPEICTBA, CHOpAHM CYMH OT B3€MaHusi Ha HpyxecTBOTO-MaliKa |
YBEIMIEHUAT PasMep Ha NPUXOMUTE 3a ObICIIM TIEPHO/Y OT HeNPHKIIOHEHH o6extu no gorosopu 3a CMP.

3.3. OlneHKH IO cIpaBeIuBa CTOHHOCT
CripaBeIMBaTa CTOMHOCT Ha (PMHAHCOBH HHCTPYMEHTH, THPIyBAaHU HA AKTUBCH [1asap (1eHHY KHIDKA 33 ThPryBaHe
i Ha pasIoNokeHye 3a npomaxda) ce Gasupa Ha fopcoBM LEHH KbM JaraTa Ha GamaHca. bopcoparta neHa 3a
duUHAHCOBUTE aKTHBH, PUTEKABAHHU OT APYKECTBOTO, & TEKYIIATA lIcHa “kynysa”. Takupa QUHAHCOBH aKTHBH CE
pxmoysaT 8 HUBO 1 B jiepapxusita Ha CIpaBeUIABATa CTOMHOCT.

CripaBe uTHBaTa CTOMHOCT Ha GHHAHCOBY MHCTPYMEHTH, KOUTO HE CE THPIyBAT HA AKTHBCH 1143ap, ce ompesens upes
A3MON3BAHE Ha ONEHHTENCKH TEXHUKH. JIPYXeCTBOTO M3IOJi3Ba PasHOOOPasHU METOAM U NPaBU MPENONOXKCHIA,
GasupaHy Ha T@3apHH YCIIOBHA, CHIIECTBYBAIIU KbM AaTaTa Ha Ganasca. BOPCOBM TIEHH WK AMTBPCKH KOTHPOBKH
3a CXONHH MHCTPYMEHTH Ce H3IION3BaT 32 JBITOCPOYHHsA IBIT. JIpyrn TEXHMKM KaTo OLICHKA Ha JUCKOHTHPAHHU
[apEYHE TIOTOIM CE M3TON3BaT 3a ONpeleNsiHe Ha CIPaBelIMBATa CTOMHOCT 3a OCTaHANHTE (QHHAHCOBH
pHCTpyMenTH. TakuBa GUHAHCOBHU aKTHBM CE BKIOYBAT B HUBO 2 B jfepapXusta Ha CIIPaBeIMBATa CTOMHOCT.

(DUHAHCOBY AKTHBY, 33 KOHTO CHpaBe/UlMBaTa CTOMHOCT C€ ONpeNeNs N0 ApYr HaduH CE BKIOUBAT B HUBO 3 B
fiepapxusTa Ha CIIpaBeJIMBaTa CTOHHOCT.

BaJlaHCoBATA CTOMHOCT MUHYC IIPOBH3MUTE 3a 0Ge3LEHKa Ha ThPrOBCKHUTE B3CMAHUA M 3a[bIDKCHUA C& NPUEMAT 33
pUOIM3UTENHY CTIPaBEUIMBY CTOHHOCTH.

4. ChbliecTBEeHH CYETOBOAHH OLEHKH U NMPELEHKH
O1eHKATE W TPEleHKUTE €A MOCTOSHHO PAsTICKAaHK U Ce 6asupar Ha MICTOPHYECKH ONUT K APYITH daxtopy,
BKJIIOUMTEITHO OUaKBaHUs 32 ObIeIM CHOUTH, KOUTO C¢ CUMTAT 33 PasyMHHM IIPH TCKYIIHTE o0crosATeNCcTRA.

4.1. CBblIeCTBEHH CYETOBOAHH OLECHKH H NMPEANOI0XKECHHST
B pesynTtar Ha HeCHrypHOCTTa, [PHUCHINA Ha JNEIOBATa fef{HOCT, MHOTO CTaTHH OT (HHAHCOBHUTE OTYETH HE
MOJJIekKAT Ha Ipelu3Ha OlICHKa, a caMo Ha IpU6IM3UTENHA OLCHKA. IIpHOMHU3MTETHUTE OLECHKH CE OUCHABAT B3
OCHOBA Ha Half-aKTyalHaTa HATMYHA U HAJeXKIHa MHHOPMaLWs.

TIpmioKeHreTo Ha MeXkIyHapOIHHTE CYETOBOJHU CTAHAPTH M3MCKBA OT PHKOBOICTBOTO /3 NPWJIONKH HAKOH
CYETOBOJHH TPEMONOKEHMs W NPUOIM3KTICNHE CYETOBONHM NPELEHKM TP M3TOTBSAHE HA KOHCOJIMIMpaHN
rofMiIeH (EHAHCOB OTYET W NPH ONpEAesHe HA CTOMHOCTTA HA HAKOM OT AKTHBUIC, MACHBUTE, NPUXOINTE H
pasxomure. Bewukm Te ca H3BBPIICHM Ha OCHOBATa Ha Haii-moOpara TpelicHKa, KOATO € HampaBeHa OT
PBKOBOJCTBOTO KBM JiaTaTa Ha M3TOTBAHETO HAa KOHCONMINPaHIA duHaHcOB OTYeT. JICHCTBUTENHUTE PE3yNTATH
G¥Xa MOTIH [a C& pasuyaBaT OT MPEICTABEHUTE B HACTOAIINMSA KOHCOIMAMPAH (HMHAHCOB OTYET.

TIpHOIU3NTENHA OUEHKA NOJNEKAT Ha MPEpasIiIexKIaHe, ako HaCTBINT IPOMCHH B o0cTosTENCTBaTa, HA KOKTO CE
Gasupar, WIH B Pe3y/TaT OT NOJIy4eHa HoBa MH(pOPMAIA, WM IOTBIHATEHO HATPYIAH OIHT.

EQeKThT OT IPOMSHATA B CICTOBO/THA NPUOIU3UTENHA OLICHKA, Co MPU3HABA MEPCTICKTHBHO HPe3 BKJIIOYBAHETO MY B
Ieuan6aTa Wik 3arybaTa 3a TepHofia, aKko NMPOMAHATA 3acArs CaMO TO3M TEpHO WK TEepHONA Ha NMPOMAHATA H
ObICIIH NepUo/IH, aKO NPOMSTHATa 3acsira 1 [sata.
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JoToNKOBa, AOKOJKOTO MPOMSHATa B CYETOBOJHATA NPHMOMM3MTENHA OLECHKA BOLM N0 MPOMCHH B aKTHBUTE M
[IACHBHTE, WU CE OTHACH N0 KOMIIOHEHT OT KaluTana, T ce NpU3HaBa 4pe3 KOpHrupaHe Ha GamaHcoBata CTOHHOCT
Ha CBBHP3aHUs aKTHB, MACUB FIIM KOMIIOHCHT OT KaluTajia B IepHoJa Ha poMAHATa.

W3roTBSIHETO HA KOHCOJMAMPAHWA (UHAHCOBMSA OTYET Hajara pBKOBOACTBOTO [a HANpaBy MPEICHKY,
TpUGIM3UTENHY OLICHKA ¥ HPEIIIONONKEHNs, KOHTO BJIMAAT BbPXY CTOMHOCTTa HA OTYCTCHUTE aKTHBY M NACHBH, U
OHOBECTABAHETO HA YCJIOBHM MAacHBH KbM JaTara Ha OajlaHca, KAKTO M BBPXY OTYSTCHHMTE MPUXOXU ¥ PasXOmH 3a
neproaa. HecurypBOCTHTe, CBBP3aHy ¢ HAIPABCHUTE NPEINONONKEHNA U MPUOIM3UTENHM OUEHKH OMXa MONIM 1a
noBeaT A0 (AKTHUECKH pesylITaTi, KOMTO Ia H3MCKBAT CHINECTBEHM KOPEKUHMM B OalaHCOBMTE CTOMHOCTH Ha
CHOTBETHHTE aKTHBH WJTH ITACHBH B CICABAINM OTYETHH IICPHOIH.

I'pynara TpaBu OUEHKH W JONMycKaHWws, oTHacsmiu ce no Obnemero. IlomydeHure CUSTOBORHU OLEHKH IO
Ae(uHAIES PAKO ca eOHAKBU C pearHuTe pesynrard. ONCHKHTE W TPEATIONOKEHUATA, 38 KOUTO ¥Ma 3HATUTENICH
PUCK OT NIPMIHHABAHE Ha ChIIECCTBEHH KOPEKIMY Ha GaJlaHCOBUTE CTOWHOCTY Ha aKTHBHU U ITACHBM NPE3 clie/iBamiaTa
(duHAHCOBA TOAMHA CA U3JI0XKEHHU NO-HO0TY.

Ouaxeana 06e3yeHKa Ha penymayusma

I[py)KeCTBOTO-MaﬁKa TECTBa BCAKAa roAuHaA JalH pPCIyTAaUHATA € IPEeThpIrlia HAKaKBa o0e3rnieHKa CBHITIACHO
CUYEeTOBOAHATA IIOJHNTHUKA, IIOKasaHa B Oenexka 2.4. Bp3cTaHoBHMara CTOWHOCT Ha CIUHUIUTE, reHepupanmn
NapuYHM TIOTOLM, C€ OIIpeleii Ha 6a3a croifHocTTa U B ynorpe6a. Tesn m3uncneHns U3UCKBAT M3MOJI3BAHE HA
OLICHKH.

Crpasednuga cmoiHoCm Ha 0Py PUHAHCO8YU UHCIMPYMERMY

CrpaBeMBaTa CTORHOCT Ha ()MHAHCOBM MHCTPYMEHTH, KOUTO HE Ce ThPryBaT Ha aKTHBEH I1a3ap, Ce ONPe/els Ipe3
UBTION3BaHe HAa OLNCHUTENCKH TeXHUKH. JIpyKecTBOTO-Malika M3I0NI3Ba CBOs IPELCHKA 33 H300p Ha pasHOOOpasHu
METOIM U Ja IIPaBH JOMyCKaHus, KOUTO OCHOBHO ce 6asupar Ha Na3apHH YCJIOBHs, ChLIECTBYBAlIX KbM JaTaTa Ha
Gamanca. J[pyXecTBOTO-Malika € M3IOJ3BANO aHANN3 Ha UCKOHTHPAHUTE NAapUYHA NOTOLM 32 PpasiudHU
(UBAHCOBY aKTHBH, KOUTO HE CE THPTYBaT Ha aKTHBEH IIa3ap.

Ipusnasane na npuxodu

['pynata W3MoJI3Ba METOJA €Tall Ha 3aBBPIICHOCT MHPH OCUETOBOISBAHE HA NOTOBOPUTE C (QUKCHpAHH LICHU 32
JOCTABKH Ha CTPOMTENHH ycmyrd. M3moirsaHeTo Ha METOJA €Tall Ha 3aBBPIIEHOCT usucksa ['pynara ga ouemssa
YCITyTHTE, U3ITBIHEHM [0 JaTaTa Kato HpOINOpIMA OT YCIyTuTe, KOHTO TpsabBa na ce M3mbiHAT. IIpes oTueTHHA
TIepHO/ He Ca M3BbPLIBAHY CTPOMTENHH YCIyry. IIpHXOnuTe ca OT HAeMM M MPoaax6a Ha AbIroTPaiHu MaTepraTHu
aKTHBH M MaTEepHaJIHU 3a1acH, KOMTO ca Cho0pa3eHH ¢ HACTOAIIUTE [asapHy CTORHOCTH.

oxodu npu nencuorupane

Hacrosmara CTOMHOCT Ha MNEHCHOHHHTE 3aIbJDKEHMS 3aBHCH OT HIKOJIKO (I)aKTOpPI, KOHUTO Ca OmpeaeJICHu OT
aKTIOCpH, KOUTO U3MOJI3BAT A0CTa IIPEATIOJIOXKCHMA. Hpe,unonoxcemmra, H3II0JI3BAHM IIPY OIPEOCIIAHC HA HETHUTE
pasxonu (lTpI/IXOJII/I) 34 II€HCHH BKIHOYBAT JUCKOHTOB IIPOHEHT. Bceaxakeu IPOMEHH B TC3U NPEATIOJIOKEHI BIISIAT
BBPXY OaJJaHCOBHUTE CTOMHOCTH HA NICHCUOHHUTE 3a0bIDKCHHUS.

JpyXecTBOTO-Malika onpejens MOIXOIII HHUCKOHTOB NPOUCHT B Kpas Ha BCAKa roxuna, ToBa e JIMXBEHUST
HpPOLEHT, KOUTO TPsOBa Ja 6ble M3NOI3BAH IPH ONPENEIIHE Ha HACTOAMATA CTOMHOCT HA OYAKBAHUTE M3XOMLILIA
OBACIIN MApMYHA TIOTOLM, KOWTO ce ovyakpa ia ObHaT HEOOXONMMH 34 YPEKAAHE HA MEHCHOHHWTE 38IbIDKCHMS.
IIpu onpenendHe Ha HOAXOISMIIASA AUCKOHTOR MPOLEHT APYXKECTBOTO B3MMa IPENBHJ JTUXBEHHUTE NPOLEHTH TIO
BHCOKOKAYECTBEHH KOPIIOPATHBHY O0NUTaliy, TEeHOMAHUPAHH BbB BayTaTd, B KOATO IE Ce M3ILIAIAT CHCHUTE, U
KOHMTO HMaT yCJIOBHSA MO Tajexa, KOUTO ca MPUOIM3HTENHO ¢AHAKBY ChC CBBP3aHMUTE ICHCUOHHM 33 (bJDKEHUA.

Jlpyrd KJFOYOBHU AOILYCKAHHUA 32 NEHCHOHHITE 3aIbIKCHIS ce 6a3upar Ha TeKYIIH Na3apHu YCIOBHA.

Obesyenxa HA 63eMaHUs

I'pynara W3NON3Ba KOPEKTHMBHA CMETKA 32 OTUMTAaHE HA NPOBM3MATA 3a 0O€3LEHKa HAa TPYAHOCHOMpAaeMH |
HechOHpacMH B3EMaHWs OT KIMEHTH. PBKOBOICTBOTO IPEIICHABA afCKBATHOCTTA HA TasH NPOBM3HA Ha Gasa Ha
BB3PAcTOB aHAIM3 HA B3eMaHMATa, HICTOPUIECKH OIUT 32 HUBOTO Ha OTIHMCBAHE Ha HECHOMPAeMM B3EMAHHs, KaKTo 1

aHaIM3 Ha IUIATEXXOCIOCOOHOCTTA HA CHOTBETHHMS KIWEHT, TIPOMEHH B JOTOBOPCHMTE YCJIOBHA Ha IUIAllaHe M Ap.
Ax0 HMHAHCOBOTO ChCTOSHME M PE3yITaTH OT AHHOCTTAa Ha KIMEHTHTE Ce BIOMAT (Hajk 04aKBaHOTO), CTOHHOCTTA

20



»TPAHCCTPOM-BYPTAC* AA
Koncoananpann mexansmm dbumarcosn oruern 3a 2020 roanma
BCHHKH CYMU €2 H3PA3CHH B XHA.AB., OCBEH 2KO H3PHIHO HE € JKA3AHO APYTO
Ha B3E€MaHHUA, KOUTO Tpﬂ6Ba Ja 6bmaT oTmucasu pe3 ClreaBamy OTYCTHH NEPHOIH, MOXKE Aa Obe mo-ronsMa ot
OYaKBaHaTa KbM J1aTara Ha OajiaHca.

4.2. CoblecTBeHH NpENCHKH MPH Npujiarale Ha CYETOBOJHUTE NOJTUTHKH HA APYKECTBOTO

Ilpusnasane na npuxodu

Ipes I-Boto Tpumeceune Ha 2020r. I'pymara e HpH3HAla IPUXOMH OT u3BbpieHr CMP, naeMu U npyru (nmponaneHu
ABJIrOTPAHHH MaTEPUATHH aKTHBH, CTOKOBO MaTEpPHATHH 3aIacH 1 ckpab).

He ca peanusupanu npuxonu Ha ChIIECTBEHM CTOMHOCTH KbM KOHKPCTHU KOHTPAreHTH, KOWTO A4 Ca U3NOKEHH Ha
PHUCK OT HeChOMpaeMocT.

Obesyenxa na unancosu axmueu na paznonosicenue 3a npooadxcba

ApyxecTBoTo-Maiika ce pbkoBoau or MCC39 0pU ONpefiesiHe Jaln (QUHAHCOB akTHB € obesuenen. Tosa
OHPEACIIAHE M3UCKBA 3HAYUTENHY MPELEHKY. [Ipy PaBeHeTO HA Te3W NPELeHKH ApYXECTBOTO OLEHABA U3MENKIY
Apyrute $pakTopH, BpeMETPACHETO U CTEIICHTA, /0 KOATO CTIpaBe//IMBaTa CTOMHOCT HA MHBECTHIIMATA € MO-HUCKA OT
HelHaTa ceGecTORHOCT, M (PUHAHCOBOTO 37paBe KpaTKOCPOYHUTE MPEABIKIAHHA Ha NPENUPHATHETO, B KOATO €
MHBECTHPAHO, BKITIOYUTENHO (AKTOPH KATO NPEJCTaBsHE HA MHAYCTPHATA U CEKXTOpa, MPOMEHH B TEXHONOTHHUTE U
OnepaTHBHA ¥ GMHAHCOBY IAPMHMHY ITOTOLH.

5. CnOuTtus ciex OTYETHUS NEPHOA

Crbutusa ciep narata Ha GaiaHca ca OHE3H CBOUTHS, KakTo OnaronpHuATHH, Taka U HEOJIATOTIPHATHH, KOHTO
BBL3HMKBAT MEXKIY AaTaTa Ha banaHca u JaTaTa, Ha KOSTO (DMHAHCOBHTE OTUETH Ca 01100peHH 3a MyGIMKyBaHe.
Pasrpanuaasar ce 1Ba Buna CHOHTHS:

[J TakuBa, KOMTO TOKa3BAT YCIIOBHS, ChIIECTBYBANM KbM JaTaTa Ha GanaHca (xopurupaum cr6UTHS Crex
naTata Ha Oayanca);

U TakuBa, KOMTO Ca NMOKA3ATENHW 32 YCIOBHS, BB3HHKHAIA cien nartara Ha Gananca (HEKOPHIHpaIH
CBOWTHSA cllea aTaTta Ha GanaHca).
JIpyXecTBOTO KOpHIHpa CyMHTe, IPH3HATU BB ¢bumancoBUTE OTYETH, 33 fia OTpasy KOpUTHpaIuTe ChbOUTHI Cleq
Aatara Ha 6anaHCca H OCHBPEMEHABA OMOBECTABAHMSITA,
JIpy’KeCTBOTO He KOPHIHpa CyMHTe, NPH3HATH BHB ¢uHancoBu orderH, 3a A2 OTpasu HEKOPHIMpAIINATE CHOUTHS
Cnen narata Ha Gananca. Koraro HekopurupammTe chGHTHA Ciel MaTaTa Ha GanaHca €a TOJIKOBA CHIECTBEHH, Ue
HEOMOBECTABAHETO OM MHOBIMAIO HAa CIIOCOGHOCTTA Ha NOTpebuTENNTe Ha (UHAHCOBHTE OTHETH Ha B3EMAT
CTOTAHCKH PCINCHHs, XPYKECTBOTO OIOBECTABA ClefHaTa MHMOPMALHMA 32 BCAKa CBILECTBEHA KaTeropus Ha
HEKOPUTHPAIOTO CHOUTHE ClIEH JaTaTa Ha GajaHca:

U ecTecTBOTO HA CHOUTHETO;

U oreHKaTa Ha YUHAHCOBHS MY eeKT HWIn M3ABIICHHS, 1€ TaKaBa OLCHKA He MOXe Na Objle HampaBeHa.
3a mepuona cnex narata, KbM KOSTO € ChCTABEH (UHAHCOBUAT OTYET, HO JaTaTa Ha nmyOIMKYBaHeTO My He ca
HACTBIAIY ChIIECTBEHU HEKOPUTHPAIIY ChOUTHS.

6. Otunrane Ha rpewky
I'pemkn no cmuchina Ha MCC8 MOTar na BB3HHKHAT BbB BPB3Ka C IPU3HABAHETO, OIICHABAHETO, HPEACTABIHETO
WK OTIOBECTABAHETO HA KOMIIOHCHTH OT (MHAHCOBHMTE OTdeTH. IloTeHImaIHMTE TPEIIKH 32 TeKyINHs IEPHOL,
OTKPUTH B CBLIWA, CE KOPHTHPAT Mpend (HHAHCOBHTE OTYETH Na ce ONOOpAT 3a TybiuKyBaHe. Brupexu ToBa,
TPCLIKH MOHAKOTa CE OTKPHUBAT B NOCIIE/BAI IIEPUON M TE3H IPELIKH OT DPEOXOXHM NIEPHOIM CE KOPUTHPAT.
JIpy>XeCTBOTO KOPHIHpa ChC 3a[HA JaTa CHIIECTBEHUTE TPEMIKY OT NPEAXOAHY TIEPHOJM B ITbPBHS (PUHAHCOB OTHET,
01100peH 3a y0aMKyBaHe Cliel KaTo ca OTKPUTH Ypes:
U mpensauciiBaHe Ha CPABHUTENHATE CYMH 3a NPEJCTaBEHUsT MPEIXOACH MEPHOM, B KOUTO € Bh3HUKHAIA
Ipemka; '
U B cnydaf, 4e rpemkata e Bb3HMKHAIA Mpei Hali-paHHO NPEHCTABEHHA MNPEIXONEH MeEpHOZ,
TPEU3THUCIIABAHE HA HAYATHOTO CANJI0 HA AKTHBUTE, TACHBYTE ¥ KANMTANA 33 TO3H TEPHO]I.
I'pemika ot mpexxomen mepuon ce KOpHTHpa MOCpEICTBOM NPEH3YMCIIABAHE ChC 3a[HA [JaTa, OCBEH aKko €
TIPAKTMIECKH HETIPUIIOKUMO Jia Ce OUPEAENH HAKOK OT crienuduysuTe edexTd 3a mepHoia WM KyMy1aTHBHHS
eeKT OT Ta3u rpemka.

7. OTyer 3a napu4HMTE HOTOUM

IIpuerta nonuruka 3a oT9mTaHe M NpeaCTaBsHE HA TapUYHATE TOTOLH 110 IPEKHI METOI.
Iapranute notomu ce xracudunupar xato TapWIHH HOTOUH OT:
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*  Onepatusua feitnoct
*  HHBecTnnMOHHA meitHOCT
*  ®unHancoBa geitHocT

8. Ortuer 3a npomennTe B coberBenns KanuTaa

Ipuera e cueToBOHA MOMHMTHKA 113 Ce M3rOTRS OTY€Ta YPE3 BKIIOYBAHE HA :
Herna newan6a u 3ary6a sa nepuona.

Cannoto Ha Hepasnpenenerata nedanta KakTo u JBIDKCHHATA 33 IIEPHOAA.
Bewxu cratiu wa mpuxom wmu pasxonu, mevanGa win 3ary6a, xouro B pesyntar Ha peiictBammure MCC ce
NIPH3HABAT IUPEKTHO B COOCTBEHIS KAIMTA, ’

Kymynarusen epexr ot npomenute B CHUCTOBONHA IONMTHKA U (QyHIAMEHTANHH IPEIIKY B ¢broTBeTCTBHE ¢ MCCS.
Ilpexsbprsne u pasnpeneneuue Ha xanuray MeX1y coOCcTBeHUIHTE.

Hacrbrmnure mpomeny B pesynrar ma Beuaxu H3MCHCHHE 110 BCHYKH €IEMEHTH Ha COOCTREN

9. [Mara na onoGpenne Ha roaMmHus ¢unancos orver.
FonnunusT xoxcomanupan $uHaHCOB oTUeT 32 2019 T € ouIMATHO 0/106peH 3a MyOnuKys
OT YIIpaBUTENHHUS CHBET Ha ApYKECTBOTO-MaifKa.

21.04.2020r., rp. Byprac
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