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HEABWXHUMHU UMOTHU COPUA AACULL

OTYET 3A BCEOBXBATHUMSA 10XO0[ -

3a mepuona, npukaousany Ha 31 nexemepu 2016 r.

IMosicHenue 12/31/2016

12/31/2015
BGN000 BGN’000
Ipuxoau ot npogaxkou 1,752 2,736
H
CTj{a nevanba oT IPOMEHH B CTIpaBe/THBATA 11 3185 5037
CTOMHOCT Ha HHBECTHIIMOHHUTE UMOTH _
Hpyru nmpuxomu 125 -
ITpuxoau OT AeliHOCTTA 1 5,062 7,973
Pasxonu 3a BHHUIHH YCIYTH (192) (207)
Be3HarpaxacHus Ha b6cny>KBam0To JPYKECTBO (14) -
IIpexu onepaTUBHY PAa3X0OaH, CBHP3AHU ¢ HMOTH (397) (382)
Pasxou 3a BB3HATPAXKACHUS (22) (36)
Pa3xonu 3a OCHTypOBKH 3) 4)
BanaHcoBa CTOHHOCT HA NPOJaJCHU aKTHBU - (1,806)
Hpyru pasxoau 2) (28)
Pasxonu 3a aeifnocTTa 2 (630) (2463)
Pesyarar ot aeitnocTTa 4432 5510
DuHAHCOBY HPHXOIH/Pa3XxoH 3 (2,889) (2394)
IMewan6a/3ary6a 3a nepuoAa npeau JaHLIHO 1,543 3116
obnarane
1,543 3116

Herna neuan6a/zary6a 3a nepnona
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HEABHXKUMHU UMOTH CO®HUA AICULL

OTYET 3A ®PUHAHCOBOTO CHCTOSIHHE

KbM 31.12.2016 roauua

Hoscnenme  ° - 12/31/2016 12/31/2015

BGN’000 BGN’000

AxTHBH :
Herexymm aktheu ,
WHBECTHIHOHHY HMOTH 4 53,778 40,664
O0u10 HeTeKyI N AKTHBH ' . 53,778 40,664
Texymu akTHBR
TBHpProBCKU M APYTH B3EMAHUS , 5 4,306 15,178
Tlapy ¥ DApAYHH €KBUBAICHTH 6 1, 563 144
OG610 TeKyIH AKTHBH 5,869 15,322
Kanuran ¢
PerucTpupan Kanurain 7.1 650 © 650
Pesepsu . . 7.2 4,732 4,732
Harpynauna neuanGa/3aryba oT MHHANM FONUHE - 1,150 (1,966)
Texkyma neuan6a/aryoa 1,543 3,116
O06mo KanHTaT ' ‘ 8,075 6,532
Hacusu
Herexymm nacusu , 8
3agbiKeHHs 10 GaHKOBH 3a6MH : 18,994 23,300
BaBmKenns o oGIUIaLHOHEH 3aeM \ 17,602 17,602
OB1L0 HeTeKYIIU NACHBH . : 36,596 40,902
Texymn nacupn 9
KpaTKoCpOuHa 9ACT Ha THITOCPOUHH GAHKOBH 3a6MH - 11,731 7,254
KpaTkocpouHH 3abILKEHNA 10 0G/IHralHoHeH 3aeM _ 322 325
3agbioxeHud KbM JOCTaBYMLH M KIHEHTH ) 1,126 448
3agBoKeHys KbM [epcoHana 1 3
Jlanpunn 3am>n>xeﬁm . : 209 418
Jpyru KpaTKOCPOUHH 33 BIHKEHUA ‘ 1,587 104

O6LI0 TEKYNH MACHBH

& ~

Hsrorsum: ERTRY \ g‘f‘;&”g ATE AE /W}{Au

"Caremnr X" Al ‘%i Cuerosoana kbla
~

Jara: 29.03.2017 r.

Haiino Iemes 3natka Kanuukosa




HEABWXUMHU UIMOTH COPHUA AJCULL
OTHUET 3A IAPHYHUTE IIOTOIM

3a mepuoja, npuxynousam Ha 31 gexemspu 2016 r.

Toscuenne 12/31/2016 12/31/2015
BGN’000 BGN’000

Onepamuena Oelinocm ‘
TTocThIIEHNS OT KIIMEHTH HO IPOJaxOn 6,621 2,537
IMapyyny miamanus Ha TOCTABYULN ' (2,446) (580)
IMapu4HY MaaEua KM IIEPCOHANA , (30) 39
ITnaTeny/BB3CTAHOBEHH OPYTH JaHBLM . 4 953 (401)
Jpyrd IOCTHILIEHHS/ INIAAHHS IO OTIEpATHBHA JeHHOCT 1,013 (245)
Heren mapuyeH NOTOK OT ONepaTHBHA AeiHOCT 6,111 1272
Hueecmuynonna oeiinocm
IMokxynxa Ha IMOTH (490) (5,445)
IIpegocTaBeHy aBaHCH 3a MOKYIIKA Ha HMOTH (1,480) (13,758)
TocTeIeHHS OT Npofax6a Ha HMOTH ' - 2,278
HeTen napudeH NOTOK 0T HHBECTHIMOHHA JIeHHOCT (1,970) (16,925)
@unancosa oeiinocm
TMonyuenu 3aeMu 3,221 20,306
TInarenu 3aeMu (3,026) (2,465)
IInatenn mixeu (2,851) (1,931)
Hpyr# mamasus ‘ : (66) (138)
Heren napuueH NOTOK OT (PUHAHCOBA AEHHOCT (2,722) 15,772
HerHo yBeMyeHne/HaMajleHHe HA TAPHYHN CPE/ICTRA : 1,419 119

Tapu4nu cpeacTea B Ha9AJI0TO HA NIEPHOAR 144 25

paruyy om 5 00 25 ca Hepazdenna wacm om HACMOAWUS. (PUHAHCOE Omuem.

"Catemur X" AL
Tlata: 29.03.2017 r.”

VIPABHTEN vvvvevee.s ANNKL -2 [ 4\ PerucTpupaH oy
Usaiino ITemes ‘ 3natka Kannuxo




HEJABMXXUMH UMOTHU COPUA AACHILL

OTYET 3A HPOMEHUTE B COBCTBEHUS KAITUTAJL
3a mepuojaa, npukiousan na 31 nexemppu 2016 r.

a 1 2 3 5 6 7 8
Canno kum 1 anyapu 2015 ron 650 3,888 844 (1,617) (349) 3,416
IoxpusaHe Ha 3ary6a ' (349) ‘ 349 0
O6m BceoOXRATEH XOXO/ 32 MEPHOAA 3,116 3,116
Caano kbMm 31 gexemepn 20615 r. 650 3,888 844 0 0o’ (1,966) 3,116 6,532
IoxpuBane Ha 3aryba 3,116 (3,116)‘ 0
0611 BeeofxsaTeH A0X0] 32 NepHOAA 1,543 1,543

"Caremut X" ALl
Nara: 29.03.2017r. ~

Wgaiino ITemes



HEJIBMXVUMHW UMOTH COPHST AZICHLY
®UHAHCOB OTYET
KBM 31 JEKEMBPH 2016 .

TNOSICHEHUA

HEABMKNMHA UMOTHU COPUA AXCHILL
DUHAHCOB OTYET 32 Nepuoaa,

npukIouBam Ha 31 gexemspu 2016 r.



HEJIBIDKMMHW UMOTH CO®UA AJICHLI
OUHAHCOB OTHET ‘
KBM 31 JEKEMBPH 2016 1.

INosicHeHus: KXbM puHAHCOBHS 0TYeT KbM 31 nexemspu 2016 r,

1.KopnopaTuBHa nngpopmManus

HEJIBIDKUMH UMOTHU CO®UA AJICHL] e akumMoHEpHO APYXKECTBO CBC CIIEIMAIHA
HHBECTUIMOHHA I1e)1, perucTpupano 8 Pemybmuka brirapus mo ¢pupmeno geno 12625 ot 2006
I. ChC Celanvine M aapec Ha ynpasienue rp. Codus ,paiion Cratuna, 6y Ilpodecop IB.
Jlazapoe Ne 13.

JIpy>KeCTBOTO TIPUTEXKABA JIMIIEH3 32 W3BBPLIBAHE HA ACHHOCT KAaTO aKIHOHEPHO APYXKECTBO
ChC CIENMAIHa MHBECTHIMOHHA 1ell, u3faneH ot KomucusTa 3a ¢punancos Hanzop ¢ Pentenue
Ne 1193-ICHIL] ot 13.12.2006 T.

IIpeMeTHT HAa AEHHOCT Ha APYKECTBOTO ¢ MHBECTHpAHE Ha MApHUYHUTE CPENCTBA, HAOMpaHH
upes U3JaRaHe HA EHHH KHIDKA, B HEABIDKUME HMOTH /CeKIOPHTH3AINS HA HEBIKHUMH HMOTH/
TIOCPEACTBOM TIOKYIIKA Ha IPaBO Ha COOCTBEHOCT M APYTH BEIIHHM MPaBa BLPXY HEIBIKHMA
JIMOTH, H3BBPUIBAHE HA CTPOEXH M NOJOOpEeHHS B TAX, C IEN IPEHOCTABIHETO MM 3a
yIIpaBIeHye, OTAaBaHe IO/ HaeM, IM3HHT, apeH/ia W/HIIK NpoAax0ara uM.

JleitHocTTa Ha JIpy>KECTBOTO HE Ce OrpaHHYaBa ChC CPOK I JAPYTO MPEKPATHTENHO YCIOBHE.

JpyxectBoTo € BrucaHo B Thprosekus peructsp ¢ EMK 175163724. Pernctpupano e 1o
sakona 3a JIJIC.

JlpyxectBoto € ¢ kamuran 650 000,00 nesa , pasnpenener B 650 000 6pos OGMKHOBEHHH
Ges3HAIMYHN CBOGOIHONPEXBHPIISEMI aKI(HH C TPaBO HA IIAC ¢ HOMHHAJIHA CTOMHOCT €AMH JIeB
BCSKA €HA.

PasnpeneneHneTo Ha aKIIMOHEPHHUS KalluTal € KaKTo CICABA:.

Axunonep Bpoii akonu

XOJITUHI LIEHTHP A/l 369 074

JJ®& KOHKOPI @®OHJ 1 - AKIUU H 37 501

OBJIMT'AITN '

J1® PEAJI ®UHAHC BAJTAHCHUPAH ©®OH/I 36 420

JOPYT'H 207 005
Beuuxo: 650 000




HEIBMXVMU IMOTH COPUA AICHI]
OUHAHCOB OTYET
KBM 31 JJEKEMBPH 2016 .

,pr}KCCTBOTO nma ChBET Ha JUPEKTOPUTE B CHCTAB, KAKTO CIIENIBA:

Bopuc Muxaitnos Hukosnos IIpencenaren

Viran CtosiHOB SIpKoB V3npiaHUTENeH JUPEKTOp
Berouna  CredanoBa  Tpennmapmnosa - | HesasucuM uneH
I'amuzoBa

JIpy’XecTBOTO Ce MNpe[CTaBisABAa OT M3IBbIHMTeNHMA aupexTop Wean CrosiHOB SIpKOB H
Ilpeacenarens Ha Cpeera Ha qupekToputre boprc Muxaiinos Hukoos camo 3aeiHO.

2.0nncanye HA MPWIOKAMATA CYETOBOXHA MOJTUTHKA

2.1Ba3a 3a M3rOTBAHE HA TOMUIIHUA (PWHAHCOB OTYET

TogumanaT punancos order va HEABIDKMMU UMOTH COOUS ALICHUL] e msroTseH B
CHOTBETCTBHE ¢ M3HCKBAHUATA HAa BCHUKK MEXAYHAPOIHU CUYCTOBOIHY CTAHAAPTH , H3NANCHH
or Komurera 3a MexayHapoIHH CYETOBOAHH CTAaHIAPTH M NPHETH 32 TNPHIOKCHHUE or
Erponeiickus cbio3 (MCC). kbM 31.12.2016 r. MCC sruntouBaT MexayHapoaHHTE CHETOBOAHH
craHIapTH, MexkayHapoaHuTe cTaHxapTy 3a Gunancosu ordetn (MCOO), ThakoBaHHATA. HA
TlocTosHHHS KOMUTET 3a passcHenns u ThixoBanusta Ha KomuTtera 3a passacHenns na MC®O.
KomuretsT 32 MCC npensgaBa eXerofHO CTAHJAPTUTE ¥ PassICHEHMATA KbM TAX, KOUTO ClIEX
onobpsasane oT EBporneiickust ChI03 ca BaJMIHH 32 TOXUHATA, 32 KOATO ca W3majgeHH. [onaMa
yacT OT TAX obaue He ca IPHIOKHAMY 3a JEWHOCTTA Ha APYXKECTBOTO IOpAIH CrienupuiHATe
BBIIPOCH, KOUTO T€ TPETHPAT.

PEKOBOACTBOTO Ha JPYKECTBOTO Ce € CHOOPasHIO ¢ BCHYKH TE3H CUCTOBOJHH CTaHAAPTH H
PassICHEHHUS KBM TAX, KOMTO Ca IPUIOKHMH KbM HEroBaTa IeHHOCT U ca IIPHETH OQHIMATHO 32
nprIokenne oT EBponefickys chbi03 KbM JaTaTa Ha H3TOTBAHE HA HACTOSLIMS (GHHAHCOB OTHET.
~OT BBIMPHEMAHETO HA TE3W CTAHIAPTH W/HIM THIKYBaHWs, B CHIa 32 TOJMIIHHA NEPUOL
zamouBany Ha 1 suyapu 2016 r., He ce HanaraT 3HaYMMH IPOMEHH B CHETOBOJHATA NOJINTHKA Ha
ZIPYKECTBOTO.

OcBeH ToBa PHKOBOJICTBOTO HA IPYXKECTBOTO HE CUHTA, 9¢ € HEOOXOAMMO Jia OIOBECTABA B
MEX/IUHHES (HHAHCOB OTYET HANMEHOBAHHETO Ha Te3 MEXIyHapOIHM CYETOBONHM
CTAHIAPTH H pPasACHEHWs KbM TAX, B KOWTO Ca HANPABeHH NPOMEHM, OTHACAIIM C€ N0
npmaraseto uM mpe3 2016 r. m B 6baewe, Ges Te Ja ce OTHACAT JI0 HeTOBaTa neitHOCT.
Ionpo6HOTO HUTUpaHe HA HAUMEHOBAHUATA HA CTAH[APTUTE U Pa3jICHEHMATA KbM TAX, KOMTO
HE Ce NPWIAraT B AeHHOCTTa Ha JPYXECTBOTO, OM MOIIO Ja JIOBENE 10 HepazOupaHe H 10
MoIBEKIAHE Ha TTOTpebuTenuTe Ha HH(OPMAIHA OT HACTOSIIMSA HUHAHCOB OTHET.

TomumuuAT (HPUHAHCOB OTYET € NPEIACTaBCH B CHOTBETCTBHUEC C MCC 1 ,llpeacrassiHe Ha
¢unancoBn oTHeTH”. JIPy’KECTBOTO NPEACTABS OTIETA 32 BCEOOXBATHHSA JOXOJ B €IUHEH OTUET.

2.21IpuioxkumMa MepHa 6asa
HacTosmuaT TrogviueH (MHAHCOB OTYET € H3rOTBEH NpH CIIA3BaHE Ha TPHUHIMIA Ha
HCTOPHYECKATa [EHA, MOJM(HIMPAH B ONPEIENeHN CIIyJan C NPEONEHKA HA HAKOM aKTHBM
TACYBH 70 TAXHATA CTIPABEIUIHBA CTONHOCT KBM Kpas Ha OTIETHHS NP0, HOKOJIKOTO TOBA C€
M3HCKBA OT CHOTBETHHTE CUECTOBOJHM CTAHJAPTH U Ta3H CTOMHOCT MOXe Ja OBe TOCTOBEPHO
ycraHoBeHa. [10f0GHH OTKIOHEHHS OT NIPUHUMIA HAa HCTOPHYECKATA IEHA €2 OTOBECTEHH IIPH
OIOBECTSIBAHE HA CUETORBOJHATA TIONUTHKA HA CHOTBETHHTE MECTA MO-HATATHK. BCHUKM JaHHAN
3a 2016 T. 1 2015 T. ca IPEICTABEHN B XMJLJIB., OCBEH aKO HE € OCOeHO APYro. J(oXoasT Ha
7



HEJIBIDKVIMU UIMOTH CO®US AJICHL]
®OUHAHCOB OTYET '
KBM 31 JEKEMBPHU 2016 1.

e/{Ha aKIMs ce N3YUCTIsIBa B JEBa.

2.3.CpaBHHUTEJHH JaHHH ‘
CobritacHO OBJITapCKOTO CUETOBOJHO 3aKOHOIATENICTBO M PETTIAMEHTHPAHUTE 3a LPHIOKEHHE
MCC, ¢uHaHCOBaTA TOJMHA TPHKIIOURA Ha 31 NEKEMBPH ¥ THPTOBCKHTE IPYKECTBA Ca
JUTBXHM J1a TPEACTaBAT TONMIIHK (UHAHCOBM OTYETH KBM ChINaTa JaTa, 3aeIHO CBC
CPaBHHUTEJIHH JAHHM KBM Ta3W JlaTa Ha IIpeIXOAHATa rojuHa. B ciydail, ue IpyKeCTBOTO €
W3BBPINAIO MPOMEHH B CUETOBOJHATA CH IOJMTHKA, KOMTO Ca MPHIOXKEHU PETPOCIHEKTHBHO,
WIM aKO € M3BBPIIIO IPEH3UHCICHUS WM pekIacuuKanyy Ha OTHAEITHH IO3HLUM, TO
IpECTaBs CPABHUTEITHH JaHHH 3a JBa IPEIXOJHH OTYETHH MEPHOA B OTUETA 32 (PHHAHCOBOTO
CHCTOSHUE U CHOTBETCTBAIUTE MY MOSCHUTEIHH NPUIOKEHHS KaKTO CIIE/Ba;

a) KbM Kpas Ha OPEeIXOIHMA OTIETEH HEPHOL;

6) XbM HA4AJIOTO HAa Hal-paHHHUS CPABHMM IICPHOJ.

B ocraganuTe eleMEHTH Ha (GMHAHCOBHS OT4YeT M CHhOTBETCTBAIOMTE WM HOACHHUTEIHU
CBEJICHUA CPAaBHUTETHATA HHPOPMALUS ce TIPEACTARS CaMO KbM Kpast Ha IPEIXOJHUSA OTYETCH
HEPHOA.

3a mepuoza, npukmousany Ha 31 gexemBpH 2016 r. ApYKECTBOTO NPENCTAaBA CPABHUTEIHH
JIAHHH KBM Kpas Ha IpeaxoaHaTa (hHMHaHCOBA TOAMHA.

2.4, CueToBOAHHU NPEANOJIOKECHAA X l'lpl/lﬁJIPBI/lTeJ]Hﬂ CUHETOBOAHM OICHKH

Texymo HaYHCIABAHE

(DUHAHCOBUTE OTYETH, C M3KITIOYEHHME HA OTYETA 3a ApPUYHHTE IOTOIM Ca M3TOTBEHM Ha 6a3a
IPHHIUIA HA HAYHCIABAHETO. '

CrarunTe (€7€MEHTHTE Ha (PMHAHCOBUTE OTUETH) CA LPH3HATH KAaTO AKTHBMU, IIACHBH, COOCTBEH
KAIUTaJ, IPHXOAM W pPasXolu, KOTaTo OITOBApAT Ha JcQUHHUIMMTE M KPHTCPUHUTE 34
NpU3HABAHE Ha Te3U eneMeHTH B O6mure nonoxenus. Pesynrarure oT TpaH3aKIMHTE U APYTH
CHOMTHS ca TPU3HATH, KOTaTO Te HACTHIIBAT, & HE KOraro Ca IUIATeHH M Ca OTPaseHd B
CYETOBO/HHTE 3AIIICH U BHB (DHHAHCOBHTE OTHUETH B EPHOJIA, 38 KOWTO Ce OTHACHT.

JeiicTBamo npeanpuaTue

TORMIIHAAT (PMHAHCOB OTUET € M3TOTBEH Ha MPUHIMNA Ha JeHcTRamo MpeampusTHe, KOHTo
npexmonara, ge JpyxKecTBOTO Iie MPOABIDKY JeHHOCTTa CU B 0603puMO OBAeIIE.

TIpu oreHKaTa Ay NPEAIONOKEHHUETO 32 JEHCTBAILO NPEANPHATHE PBHKOBOACTBOTO € B3ENIO
TpEIBY IANATA HATMYHA HHpOPMAIHS 32 GBACTIETO PA3BATHE, KOSTO © Hal-MalIKO 12 meceua,
Ho 6e3 [ja ce orpaHnyuaBa o IBaHANECET MECEla OT Kpas Ha OTYETHHS IEPHOL,

IpuGIN3HTEHY OLEHKH

Tpunoskenrnero Ha MCC W3MCKBa OT PHKOBOLCTBOTO Ha JPYXECTBOTO [a HANPABH HSKOH
CUETOBOJHY MPEIONOKEHHS H TPUONU3UTETHA CUCTOBOJHM OINEHKM TIPH H3TOTBSHE Ha
Me X THHHES (PHHAHCOB OTUET H IIPH OTPeeIsIHe CTOMHOCTTA Ha HAKOU OT aKTHBUTE, [IACHBHUTE,
NPHXOJIATE, PASXOMIUTE M YCIOBHHTE AKTHBH 1 IIACHBH, BCHUKH Te ca M3BHPIICHH Ha OCHOBATA
Ha Haii-To6paTa IPELeHKa, KOSTO ¢ HATIPABEHA OT PHKOBOJICTBOTO KM JIATATA HA 3TOTBSHE HA
duHancoBUT oOTueT. JIGHCTBUTENHWTE pe3ylTard OMXa MODIM Ja Ce pasiuyaBaT oT
NPEJICTABCHUTE B HACTOALWSA (PUHAHCOR OTHET.

2.5, GyHKIHMOHAJIHA BAJYTA M BAJIyTa HA NPeICTaBsAHe
(DYHKIFOHATHATA BalyTa Ha JPYKECTBOTO € Balyrara, B KOSTO CE HM3BBPIIBAT OCHOBHO
CHENKUTE B CTPaHATa, B KOSTO TO € perucrpupaHo. Toa € GBIrapcKusar JeB, KOHTO ChIIACHO

MECTHOTO 3aKOHOAATEJIICTBO € € (bmccnpan Kpr KBbM €BPOTO npu CBOTHOINICHUEC 1 EBpO =
8



HEABWKUMH UMOTH CODUA ALICHUIL]
OUHAHCOB OTUET
KBM 31 JEKEMBPH 2016 1.

1,95583 ns. BHB onpexens oOMeHHHTe KypcoBe Ha OBJITapcKus JIEB KbM JpYruTe
yKASCTPAHHH BAJyTH, W3MON3BafKM Kypca Ha €BPOTO KBM CHOTRBETHAT2 BalyTa Ha
MEXIYHAPOIHHUTE Taszapd. [Ipy mMbpBOHAYAIHO NPHU3HABAHE, CIETKa B UyXASCTpaHHA BalIyTa Ce
3aIlMCBa BHB (DYHKI[HOHANHA BaJyTa, KaTO KBM CyMara B 4YyXXKIECTpaHHA BalyTa ce IIpHiara
OGMEHHHST Kypc KbM MOMEHTA Ha clieNKaTa MM chbutueto. [lapudanuTe cpencTBa, B3eMaHUATA
1 3aIBIDKEHHATA, JCHOMHAHMPAHH B YYXKIECTPaHHA BalyTa, c€ OTYHTAT BBB (YHKIIMOHAIHA
BaJIyTa, KAaTO Ce Mpuiiara oGMeHHUAT Kype, yomnkyBaH oT BHB 3a Bcekn paboTeH JieH.

KsM 31 jekeMBpH Te ce OIEHABAT B OBITAPCKU JIEBA, KATO CE W3MON3BA 3AKIIOYHTETHUST
obmenen kypc Ha BHB xvM marata Ha ¢unancoBus ordeT. EdexTHre OT KypcOBH DPasiuKy,
CBBP3aHH C YPEeXIaHETO Ha CHACIKHUTE B TyKIECTPAHHA BAJyTa WM OTYHTAHETO HA CIEIKHUTE B
UyKIECTPAaHHA BANyTa IO KypCoBe, KOMTO Ca PAslIHYHU OT Te3H, IO KOMTO ITHPBOHAYAIHO Ca
OWIK MPHM3HATH, CE BKIIOYBAT B OTYETA 33 BCEOOXBATHMS JOXOJ B MOMEHTA Ha Bh3HHKBAHETO
HM. ‘

Bainyrara Ha mpecTaBsHe BB (PUHAHCOBUTE OTUETH HA APYKECTBOTO CHIIO € OBITapCKUAT JIEB.

2.6. YnpagjeHue Ha GHHAHCOBHTE PHCKOBE

B xona Ha obwwaliHaTa cH IEeHWHOCT OPYXKECTBOTO MOXe Ja 0bIe H3NOKEHO Ha DPasIMYHU
duHancoBH prckoBe. [1a3apHAIT PUCK € PHCKBT, Y€ CIIPaREIHBATA CTOHHOCT WM Ohaemute
IApHYHM TIOTONM Ha (MHAHCOBHS MHCTPYMEHT INE BAapHpaT IIOpaiH IOpaau IPOMEHHTE B
naszapEuTe IeHH. [1a3apHUAT PHCK BKIIOYBA BAlyTeH PHCK, JIAXBEH PHCK W LIEHOBH PHCK.
KpenuTHHAT PUCK € TO3W, 4Ye eIHATA CTpaHa MO (PUHAHCOBMA HWHCTPYMEHT IIE IPHYMHH
(unancoBa 3aryba Ha Jpyrata, B Clyd4all 4e HE H3IBIHE JOTOBOPEHOTO 33JBIDKCHHE.
JINKBUHUAT PUICK € TAKbB, 4e JPY’KECTBOTO GM MOTIIO JIa UMa 3aTPYAHEHHUS NIPH NIOCpENIaHe Ha '
33aBDKEHUATA CH 110 (HMHAHCOBHTE ITACHBH.

PBKOBOACTBOTO OYaKBa, Y€ CBHINECTBYBALIUTE KANHUTAIOBH PECypCH H H3TOYHUIM  HA
duHAHCHpaHe Ha JPYKECTBOTO e OBAAT JOCTATHYHH 32 PA3BUTUETO HA JEHHOCTTA My.

OT cTpaHa Ha DPBHKOBOACTBOTO Ha JPYXECTBOTO (UHAHCOBHIC DHCKOBE TEKYIIO Ce
UIEHTU(DUIUPAT, U3MEPBAT U HaOMOAaRaT C MOMOIITA HA PA3NTHYHH KOHTPOTHHN MEXaHU3MH, 32
Ja ce ONpEeMAeNAT aAeKBaTHH IEHH HA aKTHBUTE W YCIYTUTE, NPENOCTaBSHH OT APYXKECTBOTO,
IleHAaTa Ha NPHBJIEYCHUTE PECYPCH U [la C€ OLEHAT aJeKBaTHO (GopMuTe Ha MONIBPKAHE HA
CBOGOIHUTE NHMKBUIHM CPEACTBa, Ge3 Ja ce JOMyCKa HeonpaBjaHa KOHIEHTpalMd Ha JIaleH
PHCK.

2.7. JlehHHIME U OLEHKA HA eJIeMEHTHTE HA 0TYETa 32 (GUHAHCOBOTO CHCTOSIHME

HuBecTHIMOHHY HMOTH

IIpeaMeTHT Ha NeMHOCT Ha APYXECTBOTO € MHBECTHPAHE HA TAapHIHMTE CPEICTBA, HaOupaHu
upe3 U3aBaHe HA [EHHU KHIDKA, B HOJBIKUMH UMOTH /CEKIOPUTH3AIIHNS HA HEJIBHKUMH umoty/
IOCPEJICTBOM TNOKYIIKa Ha IPaBO Ha COOCTBEHOCT M JPYTH BEIIHH NPaBa BHPXY HEJABIKHMH
YIMOTH, W3BBDIIBAHE Ha CTPOEKM M MOJOOPeHMs B TAX, C LEN IPEJOCTABIHETO MM 32
yIIpaBiIeHYE, OTIABAHE T07| HaeM, IU3HHT, apeH A W/AIM IPOJaK6aTa HM.

JIpy’ecTBOTO OTYHTA HEIBIKUMHTC MMOTH KaTO MHBECTHLMOHHM MMOTH MO MOJena Ha
CTpaBE/UIBATA CTOMHOCT. VIHBECTHIMOHHMTE WMOTH Ce OLCHABAT IBPBOHAYANHO IO
ce6ecTOMHOCT, BKIIIOYBAIIA IIOKYIIHATA EHA M BCAKAKBH PasXOH, KOUTO ca MPAKO CBBP3aHU C
MHBECTUI[HOHHMS HMOT.

MHBECTHIIMOHHNITE MMOTH C€ NPEONEHABAT HAa TOAMITHA 6a3a M Ce NPH3HABAT B OTYETA 3a
(UHAHCOBOTO CBCTOSHHE IO IA3aPHHTE MM CTOfHOCTH. Te ce Ompenenar OT He3aBHCHMH
ONEHHTENH ¢ TpodecHoHaNHa - KBaNHM(pMKANMs B = 3aBUCAMOCT OT Xapakrepa H
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HEJIBYOKUMU UMOTU CODUS AZICHL]
®UHAHCOB OTUYET
KBbM 31 JEKEMBPH 2016 1.

MECTOHAXOXKICHMETO HAa WHBECTHIMOHHHWTE HMOTH, OasMpalKu ce Ha JOKa3arelcTBa 3a
[1a3apHUTE YCIOBUAL.

Besxa meuan6a unu 3ary6a oT IpoMsiHa B CIPaBEIMBATA CTOMHOCT MM OT Npojaxba Ha JajieH
MHBECTHIIMOHEH HMOT Ce MPU3HaBa He3abaBHO B Ieyan6aTa Wiy 3arybdara. '

JIpyKeCTBOTO OTIMCBA HHBECTHIMOHHHUTE CH MMOTH IIPH NPOAaX06aTa UM WIH IIPU TPAHHOTO UM
M3BaXJaHe OT ymoTpeba, B CiOydail 4e He c€ OYaKBaT HHUKAKBH HMKOHOMHYECKHM H3IORH OT
TAXHOTO OcBOGOXAapane. IlewanOure wium 3aryOuTe, BB3HHUKBAM OT M3BaXIAHETO MM OT
yroTpeba MM TAXHATA IPoAax0a, ce MPU3HABAT BBB BCEOOXBATHHUS NOXOA.

THProBCKA U APYTH B3eMaHHUs

KpenuTy ¥ B3eMaHVs, BB3HHKHANM IIBpBOHAYANHO B J[pyKeCTBOTO, ca HEACPUBATHBHH
(pMHAHCOBM MHCTPYMEHTH ¢ (HHUKCHPAHH INIAIAHHSA, KOUTO He Ce THPryBaT HA aKTHBCH I1a3ap.
KpenuTuTe M B3eMaHMSATa IOCIE/BANIO CE OLCHABAT IO AMOPTH3HPAHA CTOMHOCT, KaTo ce
M3MOI3Ba METONBT Ha e(eKTHBHATA JIMXBa, HamaleHa ¢ pasMepa Ha obesieHkara. Beska
TIPOMSIHA B CTORHOCTTA MM Ce OTpa3ssiBa B IedantaTa wiu 3arybara 3a Texymus nepuon. Ilapure
M IADHYHHTE EKBMBAJIEHTH, THPrOBCKHTE M MO-TOIAMATA YacT OT APYTH B3€MAaHHA Ha
JIpyecTBOTO CTajaT KbM Tasy KaTeTopus (MHAHCOBM UHCTPYMEHTH. J{HCKOHTHpaHE HE CE -
M3BBPIIBA, KOraTo e(heKTHT OT HETO € HE3HAYUTENICH.

3auMMy B3eMAHHS Ce TECTBAT 33 O0E3LEHKa MO OTAENHO, KOTaTo ¢a NPOCPOYCHHU KbM JaraTa
Ha (PMHAHCOBHS OTYET WIM KOTATO CHIIECCTBYBAT OOEKTHBHU [OKA3aTENCTBA, e KOHTPATEHTHT
HAMA 72 M3IBIHM 3aIbIDKEHHATa CH. BCHUKM JPYrd B3eMaHHA Ce TECTBAT 32 OOE3IeHKa IO
IPYIIH, KOMTO CE ONPELEIAT B 32aBHCHMOCT OT HHIYCTPHSTA ¥ PEIMOHa Ha KOHTPAreHTa, KakTo M
OT IPYTH KDEIWTHH PHCKOBE, aKO CHIIECTBYBAT TakuBa. B TO3M Ciydal IPOIEHTBT Ha
obe3IeHKaTa ce onpeeNs Ha 6a3ara Ha HCTOPHYECKH JaHHU OTHOCHO HEIIOTaCeHH 3a(bIDKCHHS
Ha KOHTPAreHTH 3a BCsKa MieHTH(uImpana rpyma. 3arybata oT obesleHka Ha THPTOBCKATE
B3eMAHMSA Ce IIPEACTABS B OTUETA 32 TOXONUTE Ha pex ,,Jpyrn pasxomu”.

ITapu n napuYHH eKBUBAJIEHTH

TlapuuHuTe CPENCTBA B lieBa Ca ONEHSABAT MO HOMUHANHATA MM CTOHHOCT, a MapHYHUTE
CpeZcTBA, IEHOMUHUPAHM B YyKIECTPAaHHA BallyTa- IO 3AKIIOYATENHIT Kype Ha BHB xsMm 31
fexeMmBpu 2016 T. 3a memuTe Ha CHCTABSHETO HA OTHETA 33 MAPUYHUTS NMOTOUH TIAPUTE H
IApUYHUTE eKBUBAJICHTH Ca MPEICTABEHH KaTO HEONOKMpaHM MapH 1o 0aHKOBHTE CMETKH, B
Kacara Ha Jpy’KeCTBOTO.

Co0cTBEH KanuTan

AKIMOHEDHHST KallUTan e [PEeACTABeH 0 HOMFHAIHA CTOMHOCT HA EMHTHPAHHUTS KUY A
CHOTBECTBA HA aKTYallHATa ChAeOHa perucTparus Ha [[pyxKecTBOTO.

B IIpeolieHbUEH Pe3ePB Ce BKIIOUBAT NeUanOn U 3ary6H OT IPEoleHKa Ha aKTHBH.
JlpyTH pe3epBH BKIIOUBAT 00HIUTE pe3epsH Ha JIpyxecTBOTO.

Hepasnpenenenata nevan6a/ Harpynanara sary6a BKIIOYBA TEKyIIHA (UHAHCOB pe3ynTar U
HATPYTAHUTE NeYaIOH X HETOKPUTH 3aTyOH OT MIHAJIM TOIMHH.
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HEIBWXXUMU UMOTH COPUA AICHUI]
OUHAHCOB OTUET
KbM 31 JEKEMBPH 2016 .

PUHAHCOBM AKTHBRH

duHaHCOBUTE AaKTHBH Ha J[py’eCTBOTO BKIIOYBAT THPIOBCKM M APYTH B3EMAHHMS, KakTo H
TIApWYHHU CPEJCTBA.

(DHHAHCOBUTE AKTUBHU CE PAsNpelelNaT KbM OTIEIHHUTE KATErOPHU B 3aBHCHMOCT OT LENTa, C
xosTo ca npumobury. Kateropusara Ha JafeH GHHAHCOB HHCTPYMEHT OLPENEIN METOA MY Ha
OllEHSBaHE M JANM IIPUXOMMTE M Pa3XONNTe ce OTpa3sdBaT B mevandaTa WIM 3arybara Wid B
Apyrus BeceoOXBaTeH NOXOA Ha JlpyxecTBoTO. BCHUKM (DMHAHCOBYM aKTMBH C M3KIIOUCHUE Ha
Te3H, OTYMTAHHM II0 CIIPAaBEIINBA CTOWHOCT B IledanOaTa MM 3ary0arta, MOJIEKAT Ha TECT 32
06e3HeHKa KbM JaTaTa Ha GpuHaHCOBUs oTdeT. PHHAHCOBHTE aKTHUBH ce 00E3IEHABAT, KOTaTo
CBIIECTBYBAT OOEKTHBHM J[OKA3aTENCTBA 3a ToBa. IlpwmaraT ce pasindYHM KPHTEPUH 32
ompeeNsHe Ha 3aryfara ot 0Ge3leHKa B 3aBHCHMOCT OT KaTErOpUATA Ha (PUHAHCOBHTE aKTHBH,
KaKTO € OIMCAHO NO-T0IY.

BCHYKH IIPUXOAHN U PA3XOH, CBBP3aHU C IPHTEKABAHETO Ha (PHHAHCOBH aKTUBH, CE OTPA3ABAT
B medanbara WM 3ary0aTa TIpH IONYYaBAHETO MM, HE3aBMCHMO OT TOBa Kak C€ OIEHsBa
GanaHcoBaTa CTOMHOCT Ha (PHHAHCOBHS AKTHB, 38 KOMTO ce 0THacsaT. 3arybara oT obesleHka Ha
THPrOBCKM B3EMaHHUs Ce NPe/CTaBs Ha pex ,,Jlpyru pasxonn”.

DUHAHCOBH NIACHBH

duHAHCOBHTE INACMBH Ha JIpyKeCTBOTO BKIIOYBAT OaHKOBH 3a€MH, OBBpApadTy,
OOJIMraIoOHeH 3a€M, THPTOBCKHU H JPYTH 331bIDKCHUS.

(DUHAHCOBHUTE IIACUBH C€ TPH3HABAT, KOraTo ChHIIECTBYBA JOTOBOPHO 33aBIDKCHUC 33 IJIAINAHE
HA TIApUYHM CyMH MM APYr (HHAHCOB aKTMB Ha JPYro MPeANPUATHE WIH JOTOBOPHO
3aTBIDKEHIE 33 PAa3MAHA Ha (HIHAHCOBH HHCTPYMEHTH C APYrO MPEANIPUATHE IIPU HOTEHIHATHO
HeGIaronpUATHY YCIOBUS. BCHUKH pasXolu, CBBP3aHH C JIMXBH, I IPOMEHH B CTIPaBETHBATA
CTOMHOCT Ha (DHHAHCOBM MHCTPYMEHTH, aKO MMa TAKWBA, C6 NMPH3HABAT B Nedanbara MM
3ary6ata Ha pex ,,(OUHaHCOBH pa3xoau” Wil ,,OPUHAHCOBY Ipuxoan’”.

dunagcoBUTE IIACHBH CE€ OIEHABAT IIOCACABAIIO II0 aMOpTHU3HpaHa CTOMHOCT, XKaTo ce
H3II0JI3BA METOBT HA e(l)eKTI/IBHaTa JINXBA.

T’pr‘OBCKI/ITC 3a0b/OKEHUS C€ IIPH3HABAT MIbPBOHAYAIHO IO HOMMHATHA CTOHHOCT H
BIIOCIIEACTBUE C€ OLICHABAT 110 aMOPTHU3HPaAHA CTOﬁHOCT, HaMaJieHa ¢ IIalaHus 1o ypexnaane
Ha 33IBbJDKCHUECTO,

Janbnu BLPXY f0X0Aa

Cootacko wi. 175 ot 3KIIO, JlpyecTaTa ChC ClIELMATHA HHBECTHITHOHHA Le) 110 3aKOHA 32
APYKECTBATA ChC CTIENHAIHA HHBECTHITMOHHA LEN He e 0011araT ¢ KOPIIOpATHBEH JaHBK.

2.8. JeuHHOMHM ¥ OIEHKA HA eJIEMEHTHTE Ha O0TYeTa 32 BceoOXBATHHSA T0XO0T

IIpuxoan

IIpuxoauTe BKIIOYBAT IIPUXOAN OT OTIABAHE IOX HACM U pasnopexkJaHe ¢ HHBECTHULIOHHUTE
WMOTH, ‘

HpI/IXOIH/ITC Ce OIIEeHsIBAT IO CIIpaBEJINBA CTOHHOCT Ha MOJYYEHOTO HIH MOAJICKAIMOTO HA
IoNydyaBaHe BB3HATPAK/ICHHE, KATO He C¢ BKIIOYBAT JaHBK nobaBeda CTOHHOCT WIH IPYT BUA
KOCBEH NAaHBK, BCHYKM THPIOBCKE OTCTBIKA M KONMYECTBEHH DabaTH, HANPaBEHW OT
JIpyxecTBOTO.
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HEJIBIDKUMU UMOTH COOUA AZICHULL
OUHAHCOB OTHET
KBM 31 JEKEMBPH 2016 T.

HpI/IXOI_[’BT ce IpH3HaBa, KOTaTO Ca U3NBJIHEHHU CICAHUTC YCIIOBHA:

e  Cymara Ha npuxofa Moxe Ja 6B1€ HafleX THO OLIEHEHa;

o  BepoATHO € MKOHOMHYECKHTE IOJI3H OT CHAeNKaTa 1a OBaT NOTyICHH;

e  HampasenuTe pasxoiy WM Te3H, KOUTO IIPEACTON Jia OBAAT HANPABEHH, MOTAT HA/IEX/IHO
na ObJaT OHECHEHY;

Hpnxonme oT Hpona>r<6a Ha aKTUBUTE, Ce MPH3HABAT, KOTaTO 3HAUUTEITHUTE PUCKOBE M U3r0IH
CBBP3aHHU CBC co0CTBEHOCTTA BBPXY aKTHBHUTE Ca IIPCXBBPIICHU HA KYITyBada.

Hponnm‘e OT OIleHKa Ha WHBCCTHIIMOHHUW HMOTH II0 cnpalie,tumBa CTOHHOCT ce NpHA3HAaBaT B
MOMEHTA Ha HAUHCICHHE U C€ OTHACAT B TCKYIIUA IICPHOT B OTHETA 32 BCeOOXBATHUS TOXOL.

Pazxonu

OﬂepaTI/IBHI/ITC pasxoau ¢€ HaYMC/IABAaT B MOMEHTA Ha TAXHOTO BB3HHMKBAHC, IPU CIIa3BaHE Ha
TIPUHIHEIA 32 CBIIOCTABHUMOCT € IIPUXOONTC

IleHcHOHHN ¥ KPAaTKOCPOYHH Bh3HATPAKIACHUA HA CIYKHTEJTUTE

,pr}KeCTBOTO OTYHMTa KPATKOCPOUHH 3aABIDKCHHS I10 KOMIICHCHUPYCMH OTIIYCKH, BE3HUKHAJIN
rnopagy HEU3NOJI3BaH IUIATCH I'OJUIICH OTIIYCK B CJIY4YauTe, B KOUTO CE& OYaKBa TOﬁ aa Obaar
[I0JI3BaH B PaMKHUTC Ha 12 Mecena ciex maTara Ha OTUETHHS NEPHOM, IIPE3 KOHTO HACTUTE JIHULA
ca MOJIOKWIH TPyJa, CBhp3aH C TE3W OTITYCKH. KpaTKOCPO‘{HI/ITe 33BJKEHUS KbM IIEpPCOHATIA
BKJIFOYBAT 3aILIaTH U COIHAIIHH OCHTYPOBKH.

ChriuacHO wu3WckBaHMATA Ha Komekca Ha TpyZda NpH HpeKpaTsBaHe Ha TPYAOBOTO
TPaBOOTHOMIEHHE, CIe] KATO CIIy)HTENAT € IPHIOCHIL [IPAaBO Ha MEHCHS 38 OCHTyPHTENCH CTax
¥ BB3pacT, J[pyKeCTBOTO € 3aXbIDKEHO J1a My H3IUIATH O0E3IeTeHHe B pasMep 0 IecT OpyTHH
pabOTHH 3amiaTé. PHKOBONCTBOTO € B3€JNO DpEIICHHEe Ja He HAYMCIABA TPOBM3MH 32
3aIBDKEHNS, THH KaTo APYKECTBOTO HAMA roJIsaM GpPOH CIIyKUTEIH.

HPY)KCCTBOTO HE € pa3pa60TBano 1 He npuiara INIaHOBE 3a BB3HATPAXKJICHUA Ha CIYXXHTCIHTC
cjIe HaImyCKaHe.

KpaTKOCpO‘IHIfITe JOXOAM Ha CIYXUTCIUTE, BKIIIOWHTCIHO M mojaraeMuTe c€ OTIYCKH, Ca
BKJIIOUEHU B TEKYILIUTC MAacHBYU Ha PEN ,,3a}l’I>J'DKCHI/IH KBM nepcorrana” M0 HEOVCKOHTHpaHA
CTOMHOCT, KOATO IIPY)KCCTBOTO OYaKBa na U3ILIaTH. '

duHaHCcOBA NPUXOIN /(pa3Xxoiu)

duHaHCOBUTE NPHUXOJH BKIIOUBAT IIPUXOIH OT JIMXBH 110 Pa3IlIamaTe/ Il CMETKH. Pasxoaure
BKJIFOUBAT Pa3XoJy 3a JINXBU IIO 0aHKORH 3aeMH, IO 00JIUralimoHeH 3aeM, TAKCH ¥ KOMHACHOHHHI
CBBP3aHU C NONYICHHU 3aCMH.

IIpoBu3uY, YCIOBHH NACHBY U YCTIOBHH AKTMBH

[IpOBH3MHTE CE NPU3HABAT, KOTATO MMa BEPOSTHOCT CETalllH 33[BIDKCHHMA B PE3yITal OT
MHHANO CHGHTHE 3 TOBEJAT 0 M3XO/SI IOTOK Ha PecypeHt oT JIpyKecTBOTO B MOXe Ia Ob1e
HAIpaBeHA HANEXKTHA OLEHKA HA CyMaTa Ha 3aIBDKEHHETO. BB3MOXKHO € CPOYHOCTTa HIIH
CyMaTa Ha W3XOJSIINS NapUueH TIOTOK 71a € HeCHrypHa. Ceramto 3ajibIDKeHHe ce Topaikia ot
HATHMYHETO HA TPABHO WM KOHCTPYKTHBHO 3a[(bJDKCHHE BCHCACTBHME Ha MHHAIA cuOuUTHS,
HAIpUMep TApaHIMM, [PABHH CIOPOBE MM OOpeMEHABAIM JIOrOBOPH. [IpoBH3UHTE 32
IPeCTPYKTypHpaHe ce NMPH3HARAT CAMO aKO & PaspaboTeH W NMPHIIOKEH nozapoben dhopmainen
IUI2H 32 MPEeCTPYKTYPUpPaHe UM PHKOBOICTBOTO € OGABIIO OCHOBHMTE MOMCHTH Ha IlIaHa 34
NPECTPYKTypHPaHe [pPeJ Te3H, KOUTo Orxa OHIM 3aCerHam. TIposusuy 3a ObenH 3ary6u or
JeHHOCTTa He ce IIPU3HABAT. '
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HEJIBUXHMU UMOTHU COPUS AJICULL
OUHAHCOB-OTHET
KBM 31 IEKEMBPH 2016 .

CyMaTa, KOSITO ce IpHU3HaBa KaTo IPOBU3HS, CC H3YNC/IABA Ha 0a3a Hali-Haze)xJHaTa OLIEHKa Ha
pa3xoaure, HeobXomUMH 32 ypexxJaHe Ha Ceramno 3aIb/DKCHHC KbM Kpas Ha OTUCTHHA
NEPHUOJ, KaTO CE B3eMar B IPCIABHN PUCKOBETE H HECHTYPHOCTTa, CBBP3aHH CBC CETaIIHOTO.
3aBJIKCHUCE. Korato CBILECTBYBAT pEeaANIa 1'[0].106HI/I 3a1bJDKEHHS, BEpOsATHATA HeoO0X0aUMOCT
OT M3XOMAMIN IIOTOK 34 ToracsBaHe Ha 33 bJDKCHHUETO CE ONpENelis, KaTo CC OTYETE IpylaTta Ha
3a0BJDKCHUSATa KaTo LJIO. HpOBI/IBI/II/ITe ce IUCKOHTHpPAT, KOraTo e(beKT’BT OT BPCMEBHUTC
PasIinKu B cTOMHOCTTa Ha TIAPUTE € SHAYUTEIICH.

OGesmmeTenust OT TPETH JHIA BB BPB3Ka ¢ JaJEHO 3aIbIDKEHHE, 32 KOUTO JIpykecTBOTO €
CUTypHA, 4e II¢ IMOJy4H, Ce IPH3HABAT KAaTO OTHACNCH 2AKTHUB. To3n akTHB MOXE H Ja He
HAJ[BUIINABA CTOWHOCTTA Ha CHOTBETHATA MIPOBH3HL.

IIpopusyMHTe Ce IpepasrexaT KbM Kpas Ha BCCKH OTHETEH NEPUON U CTOHHOCTTA MM C€
KOPHIHpa, 32 Ja Ce OTPasy Haif-106paTa MPHOIH3NTENHA OLEHKA.

B cliyyanTe, B KOUTO C€ CHHTa, HE € MAaJIKO BEPOSATHO Jla BB3HHUKHE H3XOMIAN] MOTOK Ha
WKOHOMHYECKH PECYpCH B Pe3ynaTaT Ha TEKyIIo 3aIbIDKCHME, ITacHB HE CC IIpU3HaBa.
VCIOBHHTE TTACHBH ClIefIBa a4 C€ OLEHABAT TOCJICABAIIO MO ITO-BHCOKAaTa CTOHHOCT MEXAY
OIlMCaHaTa IO-rope CpaBHUMA IPOBHU3HUA H ITPBOHAYAJIHO INIPHU3HATATA cyMa, HaMalieHa C
HaTpyIlaHaTa aMOpTH3alN.

BCPOHTHI/I BXOIAINM IMOTOIM HAa HKOHOMHYECKH IIOJNI3H, KOHUTO BCE Ollle HE OTroBapiAT Ha
KPUTCPHUUTE 3a MPU3HABAHC HAa aKTHB, C€ CMATAT 34 YCJIOBHN aKTHBU.

3uaunmu NPENCHKH HA PHKOBOACTBOTO NIPH NpujIarane Ha cCUeToBOAHATA NMOJUTHKA

3HaunMuTe IIPENCHKN Ha PBKOBOJACTBOTO IIPH MIPUIAraHeTO Ha CYETOBOJIHMTC HOJIUTHKH Ha
ﬂpy}KeCTBOTO KOHMTO OKa3BAT Haf-CBhUIECTBEHO BJIMAHHE BBPXY (bHHaHCOBHTC OTUETH, Ca
OITKCaHy II0-J0JTY.

HeCHprHOCT HAa CYETOBOAHHUTE HpﬂﬁJIHSPITeJIHH OICHKH

IIpu H3roTBAHETO Ha (PMHAHCOBHS OTYET PHKOBOJCTBOTO NPAaBH PEAMNA MPCANONOKEHN,
OTEHKH ¥ JOMYCKAHUSA OTHOCHO NPH3HABAHETO M OLCHABAHETO HA AKTUBH, IACHBH, IIPUXO/N 1
pasxomu.

HeﬁCTBHTeHHHTe pe3ynratd Morar nAa ce pasnuviaBaT OT MIPEATNIONIOKEHUATA, OLICHKHUTE 1
JNOIyCKaHuATa Ha PhKOBOIACTBOTO U B pelKH CIydau CBOTBETCTBAT HAIIBJIHO Ha IPCABapUTCIHO
OIICHEHUTE PE3yiITaTh.

[

I/IH(l)OpMaIH/IH OTHOCHO CBHIIECTBEHUTE IIPEAIONIOKCHNA, OIICHKH 1 JAONyCKaHud, KOUTO OKa3BaT
HaHM-3HAUYNTEIHO BIHAHHE BBPXY IPU3HABAHCTO 1 OLIEHABAHETO HA aKTHBH, NACUBH, MPUXOJIN U
pasxonu € IpeaCTaBeHa I10-A0IIY.

O6e3nenka

3a 3ary6a oT obe3reHKa ce MpHu3HaBa cymara, ¢ koaTo GanaHcoBaTa CTOHHOCT Ha JafeH akTuB
WIH eUHNLA, TeHeprpama napuIHu TIOTOLM, IIPCBHIIIABA BB3CTaHOBUMATa UM CTOHHOCT, KOATO
€ II0-BHCOKaTa OT CIIpaBEJINBaTa CTOIHOCT, HAMajleHa ¢ pa3sXxoduTe 1o npo;:(axc6a Ha nancH
aKTHUB, X HETOBATA CTOHWHOCT B yrIOTpe6a HpPI H3YUCIIBaHEe Ha OYaKBAHUTE 6’1:,[[61111/1 IMapuIHA
MOTONX PBKOBOJACTBOTO IIPAaBH IIPEATIONOXKCHUA OTHOCHO 6’I>,D,’CIHI/ITC 6pYTHI/I meganou. Tesn
NPEATIONIOKEHNS  Ca CBBp3aHN C OBAeIIN cHOUTHS W OOCTOSATEICTRA. ,):ICI/ICTBI/ITG.HHI/ITC
pe3yyiTaTé Morat Ja ce pazjiun4yasar M Jia HajoXaT 3HAYUTEIHH KOPEKIMH B aKTHBHTC Ha
I[pyX(eCTBOTO npe3 ciaenBaiaTa oTICTHA TOAHUHA.

B mosedeTo ciayuyay IIpH ONPeAcIdTHeTo Ha NPHUIOKHUMHA TUCKOHTOB (baKTop ce IpaBH OHCHKA
HA TTOAXOAALINTE KOPCKIMHM BHB BPH3Ka C ra3apHHA PHCK ¥ PHCKOBHTC (baKTOpI/I, KOHTO Ca
Cl'IeIII/I(l)I/I‘-IHI/I 3a OTACIHUTEC aKTUBH.
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HEJIBDKVMI UIMOTH CO®YIS AZICHLL
®UHAHCOB OTYET
K'BM 31 IEKEMBPU 2016 .

Cnpane;mmsa CTOMHOCT HA RHBECTULMOHHHTE UMOTH

PpxoBOACTROTO TITONara YCHIHMA 3a OIEHIBAHC Ha CIpaBeANHABaTa CTOMHOCT Ha
VHBECTHITHOHHUTE HMOTH. B’Bl’IpCKI/I, ye IIpHIOXMMATa paMKa HE H3HWCKBaA CIIpaBEIIMBATa
cTolHOCT Hda € ompelieNiecHa OT HE3aBHCHM OICHUTEN, NpHETaTa NOJIUTHKA OT CTpaHa Ha
I[IDY)KCCTBOTO ¢ CbhIIaTa [a 613,[[6 oIpedencHa OT HE3aBHCHM OLCHUTEI C IIOAXONAINA
KBaHI/I(bI/II(aHI/IS{. HpPIXOI[I/ITe U pa3xXoJuTe OT OIeHKaTa Ha CIIpaBeJjINBaTa cTOMHOCT Ha
WHBECTUI[MOHHHUTE HMOTH CE IIPHU3HABA BBB BCEOOXBATHUA TOXOMX,

BEJEXKHN KbM @PUMHAHCOBUS OTUET

1. IIpuxonu oT AeHHOCTTA

31.12.2016 31.12.2015
B xnuaau Jiesa
Ipuxoau oT HaeM 1752 846
TIpuxoau oT npoAax0a Ha HeABMKUMH HMOTH - 1 890
O61m0 npuxoau 0T NPOAAKON 1752 2736
Herna mneuanba oT MOpOMEHM B CIpaBeIMBaTa
CTOIHOCT Ha HHBECTUITHOHHH MMOTH 3185 5237
Jpyru npuxoau 125 -
OBINO: ' 5062 7973

Ornanenute TmOf HaeM akTueu mpencrasiseat 40,92 % or ofmms pasMep Ha
CEKIOPUTH3UPaHNTE aKTHBM Ha JIpyKeCTBOTO.

KM 31.12.2016 r. HemaTeHHTe HaeMH KbM APYXECTBOTO ca B pasmep Ha 39 Xui. IB.,
npecTasnsaBamy 2,32 % OT THPrOBCKHTE B3€MaH¥s, IPON3THYANIHA TI0 IOTOBOPY 32 OTHCTHUA
HIEPUOA.

1.1 IIpoMeHn B cIpaBeIMBATA CTOMHOCT HA HHBECTHIIMOHHUTE HMOTH

31.12.2016 31.12.2015
B xuaaau aesa
[lewan6a OT NMPOMEHM B CIIPaBeANTHBATA CTOHHOCT 4 884 6 094
Ha WHBECTUIMOHHNUTE UMOTH
3ary6a OT NPOMEHH B CIIPABEINTMBATA CTOMHOCT HA (1 699) (857)
HHBECTUIOHHHTE HMOTH :
Herna meyanfa oT NPOMEHH B CHPaBeAINBaTA
CTOHHOCT HA MHBECTHIHOHHHM UMOTH 3185 5237

J{pyruTe TpUXoau B pasMep Ha 125 xmi. 18.(2015: 0) mpencrapisBaT Bh3CTAHOBEHH MECTHH
JAHBIM ¥ TAKCH OT KJIMEHTH, IIPOU3THYAINM OT OTOBOPHY OTHOIICHHS B T. ..

e Taxca 6HTOBH OTHAABIM — 78 XHII, 1B,

¢ JlaHBK BBPXY HEABIKUMHUTE UMOTH — 47 XML JIB.
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HEABWXXKUMU UMOTH CO®HSE AICUL]
OUHAHCOB OTUET
KBM 31 JEKEMBPH 2016 .

2.Pa3xoau 3a neifHOCTTA

31.12.2016 31.12.2015
B xnnsaau jgesa
Pasxony 3a BRHIIHY YCIYTH (192) (207)
Bo3HarpaxaeHus Ha 00CTyKBamoTO JPYKECTBO (14) -
Ilpexy onepaTUBHH Pa3XOIH, CBBP3aHH C HMOTH 397) (382)
Pasxomu 3a BE3HATPAXKICHUS (22) (36)
Pasxo/u 32 OCUT'YpOBKH ?3) 4
BanancoBa cTOHHOCT HA IPOJAAECHU AKTHBU - (1 806)
Hpyru pasxonu 2) (28)
.OBINO: (630) (2 463)

# Pasxogure 32 BHHIIHH YCJIYTH ca (JOPMHUPAHH, KAKTO CJIeABA:

e 3acTpaxoBKH — 79 XUIL JIB.

o Brsmarpaxenns 3a GaHka-goBepuTeN — 18 xui. nB.

o Ilazapuu oneHKH — 27 XMIL JIB.

o Taxcn —45 xu. JB.

o CYeTOBOJHH U OJUTOPCKH YCIYTH — 5 XHIL. JIB.

o Jlpyru — 18 xmi. JB.

anarpaxc;[eHneTo 3a HE3aBUCHUM (bpmchos OIINT € B pasMEp Ha 3 xui. 8. HesaBucuMHUAT

OZIUTOP He € PESTOCTABAI APYIH YCIYTH.

# IlpexuTe OMEePATHBHH PA3XOJH, CBBP3AaHHU C IMOTH ca (OPMUPAHH, KAKTO ClIeABA:

e MecTHH HaHBIM U TakcH — 339 xun. iB.

e 3actpaxoBkd — 31 XUl JIB.

e VI3BBpIIEHH PEMOHTH U IOAOOPEHUS Ha HEABIDKIMH HMOTH — 21 xun. 1B.

o EnexTpo- ¥ TOIUIOCHEPTH — 6 XML, JIB.

3. DUHANCOBM MPUXOTU H Pa3X0IH
31.12.2016 31.12.2015
B xuasiau jaepa
Pasxou 3a TMXBY 110 3a6MH H JIP. (2 823) (2 255)
BaHKOBM Takcy U XOMHUCHOHU (66) (136)
OBI11O: (2 889) (2394)

DUHAHCOBUTE PA3X0IH IPECACTABIABAT Pa3xolIn 33 JIMXBU W 3aljaTeHH TakCH M KOMHUCHOHHH
BBHB BpPB3Ka ¢ NOIYICHA GaHKOBH KpeouTu " OOJIMTAITMOHEH 3aEM.
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HEJIBIDKVUMU IMOTH COOUS AJICHULL
OUHAHCOB OTUET
KBM 31 JEKEMBPH 2016 1.

4, IHBecTMITHOHHYN IMOTH

B xmagam aesa 3emu- TepeHn Crpagu u O6mo

‘ KOHCTPYKIUH
OT4eTHA CTOHHOCT
Canpmo xsM 1 ssHyapu 2015 1. 14 086 2874 16 960
IMpuxoburu 5 445 14 828 20273
[TpoMeny B CIpaBeAIABATA CTOMHOCT (680) 5917 - 5237
[TponaneHu (1 806) - (1 806)
Canno xpMm 31.12.2015 1, 17 045 23619 40 664
B xuasaau jesa 3eMu- Tepenn Crpagn 1 Oouro

KOHCTPYKIAH

OT4YeTHA CTOHHOCT
Cango xeM 1 stHyapu 2016 T. 17 045 23619 40 664
[TpunoburH 9271 658 9929
[IpoMeHH B CIIpaBeIMBaTa CTONHOCT 3518 (333) 3185
[Tponanenu - . i
Canmo xem 31.12,2016 1. 29 834 23 944 53 778

Ipes mecenr Hoemepu 2016 1. [pyKecTBOTO CKIIOBA JOTOBOp 32 OKyNKO-Tpofaxba, 1o
CHJIATa Ha KoiiTo mpunobusa:

- TIO3EMJIEH UMOT, naxomsu ce B rp. Cobus, paiion HMnuaaer ¢ miomt or 12991 xB.m.
(nBaHamzieceT XMISAM NEBETCTOTUH JEBETACCET M EIVH KBaJAPaTHH MeTpa) W JBE Crpajy,
PA3NONIOKEHY B IIO3MIIEHHS HMOT.

- HO3EMJIEH UMOT, maxons ce B Tp. Codus, paion nurzen ¢ mwiomt oT 5694 ks.M. (et
XVISIM LIECTCTOTHH NEBETAECET U YeTHPH KBAJPATHH METPa) M LIECT CTPAH, PasloIOXEHH B
MO3EMITCHUS UMOT.

O6mara rena e 10 096 357,61 (uecer MITHOHA JEBETASCET U MIECT XMUIIANA TPHCTA NETNCCET U
cemeM JieBa M mecTaeceT U eqna cr.) ¢ JJC.

Ipes mecer Jekemspu 2016 r. JlpyxecTBOTO CKIIOYBa JIOrOBOP 32 IOKyIKO-IIpofaxkba, 1o
cuIaTa Ha KoiTo npunobusa:

- Crpama, naxogsma ce B rp. Codus, pafion MmHuieH, ChC 3aCTpOCHa IUIOML OT 983 xsB.M.
(ZEBETCTOTHH OCEMECET H TPH) Ha eIHH €TaX, C MPe/IHA3HAUEHHE - IPOMUIIUICHA CTPaJa.

- Crpapa, Haxongina ce B Tp. Codus, paiion MIHHAEH, ChC 3aCTPOCHA IJIONI OT 678 kB.M,
(LIECTOTHH CEXEMAECET ¥ 0CEM) Ha eIUH eTax, C MPEHA3HAICHNC - IPOMHUIIICHA Crpaja.

O6miara ueHa e 242 865,00 1B (1BecTa YETUPAECET K JIBE XHIANN OCEMCTOTHH MIECTACCET N
net.) 6e3 JIJC.

B kpas Ha (MHAHCOBaTA TFOJHMHA T. HEJBIKMMHTE HMOTH Ca OLCHCHH IO CTPAaBEiUIMBa
cToiiHOCT, OlEHKATA € NIPeiCTaBeHa BbB (HHHAHCOBHS OTYET Ha JIpYKECTBOTO.

O1eHKa N0 CNPABENINBA CTOMHOCT

,ZIPY)KGCTBOTO € BBITOKUIO HA HE3aBHCHMH JHICH3UPaHH OLEHUTENIN 1a H3BBPIlIAT OIICHKa Ha
CcIipaBeAIuBaTa CTOMHOCT HA MHBESCTHITMOHHHUTE HMOTH. OCHOBHUTE IIPEANOJIOKECHUS, KOUTO
ca HU3MOJI3BaHU MPH OLEHKaTa Ha CIIPAaBEIIUBHUTC CTOMHOCTH Ha WHBECTUIIIOHHUTE UMOTH Ca
OllcHKa IO METOAa Ha BCIHATA CTOMHOCT, METOJa Ha IIPHXOJHATA CTOHHOCT, METOJa Ha
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HEJIBYDKAMIY UIMOTH CO®HUS AJICHIL
OUHAHCOB OTYET
KbM 31 IEKEMBPH 2016 .

CPaBHHUTCIIHUTEC nponaxc6n. OTunTaiiky BCHUKU (baKTI/I 10 CBHCTOSSHUCTO HaA OLCHABAHHUTE
HUMOTH, TAXHOTO MECTOIOJIOXKCHHE, KaKTO U 06111aTa MaKpO-MKOHOMHUIECKA O6CTaHOBKa B
CTpaHaTa, OUCHUTEJICKUAT €KHII € TIPCANOXUI KpaﬁHaTa Ia3apHa CTOMHOCT Ha
WHBECTHIHOHHUTC UMOTH.

KsM 31 nexemepu 2016 I. HeIBWKHUMHTE UMOTH ¢ 00IIa OTIETHA CTOHHOCT 53 480 Xui. 1B, ca
3a/I0KeHN KaTo o0e3ueHye 3a 6aHkoBH 3aeMu Iloapo6Ha HHbOpMAIIMS € ONMcaHa. B benedcky 8
u9.

5. THproBcKH U APYTH B3eMaHHSA

B xniaau gesa 31.12.2016 31.12.2015
B3eMaHus OT KJIMEHTH U JOCTaBUUIH 296 98
ITpenocTapeHN aBaHCH 2 401 11 981
JlaHbIy 32 BCTAHOBSBAHE 1603 3092
Jpyru B3eMaHus 6 7
OBIIO: 4 306 15178

B3eMaHMATA OT KIMEHTH M JOCTABYHIM ca GpopMHUpanu oT HemrateHH kbM 31.12.2016 r. naemu
B pasMep Ha 39 XwiL. JB. ¥ HEBB3CTAHOBEH ABAHC IO IPEKPATEH NPEJBAPUTENCH NOTOBOP 3a
TOKyTKO-IPOAak6a Ha HENBIKMMU HMOTH B PasMep Ha 257 XHIL JIB.

IpenocTaBeHUTe aBAHCH OT J[PY’KECTBOTO ca 32 MOJOOpeHMs ¥ 32 MOKYNKA Ha HEJBIKUMH
umoTd, ChHINIACHO KJIAy3uTe B NPEABAPUTEIHUTE JOTOBOPH, COGCTBEHOCTTa BBPXY HMOTHTE
citenBa na 6Be npexBphiena B cpok po 31.12.2017 r.

JlaHsIuTe 33 BECTAHOBSBaHe B pasMep Ha 1 603 Xww. JIB. IPEICTaBIABAT HEBH3CTAHOBEH AHBK
BEPXy /I00aBeHATA CTOHHOCT 32 IPHAOOHTH HEIBIKMMI MMOTH mpe3 2014 T.

BCHYKH THPTOBCKM U JIPYTH B3EMaHMs KPaTKOCPOUHH. Banancosara CTO#HOCT Ha THPTOBCKUTE
B3eMAHHS CE IIPHEMa 33 PasyMHa NPHOIM3UTETHA ONCHKA Ha CTIPABE/UINBATA M CTOHHOCT.

Benukn TBPTOBCKM H JIPYTH B3C¢MaHHA Ca TIperjeiany 3a WHIWKaIlu| 33 obesienxa. KoM
JlaTata Ha (I)I/IHaHCOBI/Iﬁ OTUET HAMA 3HAUYUTCITHN HeoOe3NeHEHN TBProBCKHU M JPYTH B3CMaHUS.

¢

6. IapuuHu CpPeACTBA N MAPHYHHI EKBUBAJICHTH

B xuuaau jgesa 31.12.2016 . 31.12.2015
IMapwusu cpeacTsa B Gpoi 1 1
I[Tapuyny cpeacTBa B GaHKK 1562 143
OBIO: 1563 144

ITapyyHETE CPEACTBA B JIeBA Ca OLCHEHYM IO HOMMHAIHATA WM CTOMHOCT, a Te3H B
qy/IeCTpaHHA BIyTa IO 3aKmoduTenHusd kypc Ha BHbB kbM kpas Ha OTHCTHUA TEPHOL.
PasJMKWTE OT IPOMSHA HA BAYTHHUTE KYPCOBE Ca OTIMTAHH KAaTO TEKYIIH PHXOIH, CHOTBETHO
pasxonu.
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HEJABWXNMHU UMOTHU CODUA AIICUIL
®HUHAHCOB OTUET
KBbM 31 JIEKEMBPU 2016 r.

7. Kanmutana

KoM 31.12.2016 r. co6CTBEHHAT KanuTal € B pasMep Ha 8 075 xun. 1eBa, KOATO CTPYKTYPHO ce
pasmpezens KakTo CIe/iBa:

®  3amHCaH KalluTal 650
e  pe3epB OT NOCIEeRBAIIN OLICHKH 3 888
® 3aKOHOBH Pe3epBU 844
e HepasnpeeneHa Iedanba ‘ , 3116
e  merokpura 3aryba (1966)
e Tekyma nedanba 1543

7.1. Perucrpupan Kanuran

Jpyxectsoro e ¢ kamutan 650 000,00 nea , pasmpeneneH B 650 000 6post OGMKHOBEHHM
Ge3HATMIHY CBOGO/IHONPEXBHPISEMH aKIHH ¢ MPABO HA INIAC ¢ HOMMHAIHA CTOHHOCT 1 yieB
BCAKA €XHA.

OCHOBHHAT KallUTaN € 3allMCaH M0 HETOBaTa HOMHHAIHA CTOHHOCT H € UBIIAIO0 BHECEH.

Bun 31.12.2016 31.12.2015
| AKITM HAITBIIHO IDIATEHU 650 650
- B HAYAJIOTO HA TOAMHATA 650 650

- EMUTHPAHHU NPE3 roanHaTa - -

AKIMY HATBJIHO IJIATEHT 650 650

4 CofGeTBeHMIUTe HA KANHTAAa HA J[PY:KeCTBOTO €A NPEACTABEHH KAKTO CJIeABa

31 nexemBpu 31 gexemspu 31 gexemepu 31 xexemBpH

2016 2016 2015 2015

Bpoii axunn %  Bpoii aknuu %

XOJIIUHT HEHTHP AQl 369 074 56.78 378 774 58.27
JI® KOHKOPJ ®OH/J 1 -

AKIINHA 1 OBJIMT' AN 37501 5.77 37376 5.75

A® PEAIL ®UHAHC ‘

BAJIAHCUPAH ®OH/ 36 420 5.60 16 300 2.51

APYI'H 207 005 31.85 217 550 33.47

650,000 100 650,000 100

7.2.PesepBH

KbM 31.12.2016 r. 3aK0OHOBHTE pe3epBH ca B pasmep Ha 844 XmiL.Jepa ¥ pe3epB OT NOCIC/BAIIA
OIleHKA Ha aKTHRH B pasMep Ha 3 888 xm. nB. OGwIO pesepBH B pasmep Ha 4 732 xun.ns. Hama

IpOMSHA B pa3zMepa Ha pe3epBUTE B CPAaBHEHHUC C TpeaxoqHus Nepruom.
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HEJBWXHUMH UMOTH COOUS AZICHL

OUHAHCOB OTUET
KBM 31 JEKEMBPH 2016 1.

8. Herexymu macuBmu

31.12.2016 31.12.2015

B xnaaau jeBa
3abKEHIS 0 OAHKOBY 3a6MH 18 994 ‘ 23300
3aIBKEHAS 110 OOTHTAOHEH 3aeM 17 602 17 602
OBIO: 36 596 40 902

KnM 31.12.2016 T. JIpy’KecTBOTO € KPEAUTONOIYIaTel 1O CIEAHUTe GaHKOBH 338MHU:
1. Bankos xkpexut Ne 80600KP-Ab-3147

Jama na cknrousane: 31.05.2014 1.

Pazmep na kpeduma: 5 400 xui. ns.

Yenoeusn na,002060pa: NOKYNKA HA HEJBIKUMH HMOTH

Cpok na nozacasane: 31.05.2021 r.

Ocmamuwk kvm 31.12.2016 2. — xprocpoyna wacT — 3 150 xui. 1B.

Pazmep na nuxeama — 4,5 % + ganbapKa 2 IMyHKTa -

Obeznevenue — HeIBIDKMMH MMOTH, Haxomamm ce B Ip. Codus, ¢ OT4eTHA CTOHHOCT KBM
31.12.2016 1. B pasmep Ha § 698 xui. JB.

2. Banxos kpexut Ne 80600KP-AB-3435

Jlama na ckniousane: 31.10.2014 1.

Pazmep na xpeouma: 4 850 xui. eBpo (9 486 xuu. 1B.)

Yenosun na 002080pa: TOKYIKa HA HETBIDKUMU HMOTH

Cpok na nozacasane: 31.10.2018 .

Ocmamk kom 31.12.2016 2. — earocpouna gact — 1 017 xui, espo (1 990 xur. 1B)
Pasmep na nuxeama —4 % + nanGaska 2 IyHKT

Obesneuenue — HEIBWKAMEA AMOTH, Haxomsamu ce B rp. Codus, ¢ OT4eTHa CTOMHOCT KBM
31.12.2016 r. B pasmep Ha 6 093 xun. JB.

3. Bankos kpeaut Ne 80600KP-AB-3530

Jlama na ckniousane: 23.12.2014 1.

Pazmep na kpeduma: 15 270 xui. JiB.

Yenosus na 002060pa: NOKYTIKa Ha HEBIDKIME HMOTH

Cpox na nozacseane: 23.12.2024 r.

Ocmamuvk kvm 31.12.2016 2. — pirocpodHa 9acT — 13 854 Xyt 1B.

Pasmep na nuxeama — 2,5 % + nan6aska 1 myHKT
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HEJIBMXUMY UIMOTH COOUS AJICHLL
OUHAHCOB OTYET
KBbM 31 JIEKEMBPH 2016 T.

Obe3zneuenue — 27 6p. HEMBIKAMH UMOTH, HAXOAAIIY CE B PA3NUYHK OOIIMHY Ha CTpaHATa, C
oryeTHa cToiHOCT KM 31.12.2016 1. B pasmep Ha 20 812 xum. nB.

Ha 16 cenrremspu 2015 r. IpyskecTBoTO eMuTHpa obauranaun B pasmep Ha 9 000 000 (neser
MUIMOHA) eBpo, pasmpeneneHd B 9 000 Opos OOUKHOBEHH, CBOOOIHO IIPEXBBPIISEMH,
Oe3sHaINYHY, JUXBOHOCHH, [IONMEHHM U O0e3IeueHH O0NUranyy ¢ HOMHHAIHA ¥ €MYCHOHHA
croiinoct 1 000 eBpo Besika egHa.

JInxeata no emucuaTa OONMranuM e (uKCHpaHa W e B pasMmep Ha 6,3 % romuniHa NMXBa,
HauMCIIABaHa TPy uxBeHa kKoHBeHIMs ISMA act/act (peanen 6poit THH B IepHo/a KbM peaseH
Opoii aum B roxuaara). OOIUTaLOHHUAT 3a€M € 33 CPOK OT 7 TOAUHH ¢ IIECTMECEYHH JIHXBEHH
mnamanusg. [TagexuTe Ha riasaunaTa ca Ha 9 pasuu BHockH 1o 1 000 000 eBpo, ABIDKUMH HA
JIaTaTa Ha BCAKO 6-MECEYHO JMXBEHO IUIAIaHe OT TPeTaTa TOAHHA Ha OONUTalliOHHUS 33eM [0
IIBJIHHS T1AJIEK HA eMUCHATA.

EMHTEHTBT € CKIXOUMI JOroBOop ¢ ,Tekcum bBank” ~AJl 3a 0aHKa-NOBEPEHHK Ha
OOJIHUTralOHepUTe.

3a oOe3ned4eHMe HA [OTACABAHETO HA BCHYKH B3EMaHMA Ha OOJWralMOHEpUTE IO
obnuranoHHus 3aeM, J[PYKECTBOTO € YUPEAHIO WIIOTEKH BBPXY COOCTBEHH HEINBHKAMH
UMOTH, Haxosmmu ce B p. Cobus.

9. Texkymu nacuBu

B xniaau JieBa 31.12.2016 31.12.2015
KpatkocpoyHa 4YacT Ha  IBIArOCPOYHU v 5745 4 489
GAHKOBY 32EMH ' '
3abDKEHHE 10 KPATKOCPOYHM OaHKOBH 5986 2 765
3aeMHU '

Kpatxocpounu 3aBIKECHUS o 322 325
OOIUranvoHeH  3aeM - IUxX6a

3ambIKeHus KbM JOCTABUHIN 852 222
ITomyvenn apaHCH 274 226
3agBIKeHHs KbM NIepCOHANA 1 2
3arsKeHus KbM OCHT. NIPENIPUATASL - 1
JIaHBYHHA 3aBIDKEHUA 209 418
JlpyTH KpaTKOCPOUHH 3aABIDKCHHL 1 587 104
OBIIO: 14 976 8552

KpM 31.12.2016 1. JIpyecTBOTO € MOLy YO CIEHATE KPATKOCPOYHH GaHKOBH 32CMIL

1. Kpenur opspapadt Ne 80600PO-AA-3334
Jama na cxmousane: 30.12.2014 1.

Pazmep na kpeouma: 3 300 xui. JiB.

Yenoeua na dozosopa: 3a 060pOTHH CPECTBA
Cpox na nozacasane: 31.12.2017 r.

Ocmamwvk kom 31.12.2016 2. — 3 286 xuL. 1B.




HEJABWXUMHU HMOTH COPUA AICNL
OUHAHCOB OTHET
KBM 31 JEKEMBPH 2016 1.

Pazmep na nuxeama — 4 % + Han6apka 1,5 nyskra

Obe3neuenue — HeABHOXUMH MMOTH, HAXOJIAIIH CE B Pa3iIMYHH OOLIMHYU Ha CTpaHaTa, C OTYETHA
/ v

croiinocT kM 31.12.2016 r. B pasmep Ha 18 716 xuu. JiB., o6esneyasamiy 10 pasIuIHO HHBO
3aAB/DKEHHETO 110 KPEAUTA. '

2. Kpenur osspapadt Ne 05000PO-AA-0028

Hama na cxniousane: 20.05.2016 r.

Paszmep na kpeduma: 2 700 Xui. JB.

Venosus na 0ozoeopa: 3a 0G0POTHH CPE/CTBA

Cpox na nozacseane: 20.05.2017r.

Ocmamuvk kom 31.12,2016 2. — 2 700 xum. 18,

Pasmep na ruxeama — 1M SOFIBOR + Hanbaska 3,5 nyHKTa, HO He Ho-Manko ot 4 %.

Obesneuenue — 1200000 6p. akupu ot xanutama Ha Bemrpad Acer MeHumxMBHT A/,
co6cesenoct Ha Xonauar Lentsp AJ] -

3aabaKeHds] KbM IlOCTaB‘ll/lllﬂ:.

¢ 3ambIKeHHS KBM JOCTABYMIIM 32 TIOKYIIKA Ha IMOTH — 783 XulL. JIB.
o 3anbKeHH IO IPEKPaTeHH I0TOBOPH 32 IOKYNKO-Npofaxba — 63 xui. JB.

L4 I_[pyI‘I/I 3a1BJIKSHUS KbBM TOCTaBUMIH — 6‘XPIJI. JIB.

Hosyuennte aBaHcH ot JIpyXeCTBOTO Ca 32 IPEAIIATCHH HAGMH OT KIUEHTH B pasMep Ha 176
XHJL. JIB. ¥ 32 IPOJax6a HA HEJBIKAME UMOTH B pasMep Ha 98 xui1. niB. ChrIacHO Kiay3uTe B
HpeABAPHUTEIHHTE . IOTOROPH,. COGCTBEHOCTTA BBPXY HMOTHTE CleiBa Aa GB/e IPEXBPhICHA B
cpok g0 31.12.2017r. o

JlagbYHHUTE 32bJOKEHNS BIITIOUBAT 3a1BDKCHUS 32 MECTHH NaHBIM H TAKCH B pasMep Ha 179
XHN, JIB. M JaHBK BRpXy jAobasenara croifHoct mo Crparka-mexmapanus 3a M.01.2017 r. B
pasmMep Ha 30 Xui. JIB, '

JIpyrute KpaTKOCPOUHH 33XbIDKSHHSA BKIIIOUBAT BATYTHA C/IENKA, ¥ KPATKOCPOYHH 3albIDKCHIA
ChbC CpoK Ha moracssae 1o 31.03.2017 r.

OTueT 32 MAPHYHHUTE MOTOLH € CBhCTaBeH 110 MPEKHA METOM. TlocThmuieHNsITA U IJIAIIAHKATA
3a IOKYTIKa H npo,uaxcﬁa HA UMOTH, NPCACTABCHH B CCKTOPA Ha HHBCCTHIIHOHHA lleﬁHOCT B
oTUETa 3a HAapHYHUTE IIOTOLH Ca CBBHp3aHH C OCHOBHATa neifHocT Ha APYXECTBOTO —
CEKIOPHTH3AUA Ha HEBIKUMU HMOTH.

Order 32 COGCTBEHMSI KAIMTAJ C OTPA3eHH YBENMYEHHS W HAaMANeHHA HA COGCTBEHHS
KamuTall B PE3yJITaT Ha OCBHIIECTBEHATA ICHHOCT.

10 . Cpbp3aHu JaHHA

Cebp3anuTe IHIA Ha J[pY)KECTBOTO BKIIIOYBAT
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HEJBWXVMU UMOTH COOU S AJICUL]
®UHAHCOB OTYET
KBbM 31 JEKEMBPH 2016 r.

# Xonmuur Hentsp A/l - maiika

# Open Pasrpax AJ] — 1py’XecTBO O OOII KOHTPOJI

Axo He € HM3PHUYHO YIIOMCHATO, TPAH3aKIUUTE CHC CBBP3aHH JHIA HE Ca H3BBPIIBAHU IIPH -
CIIEI[HAITHY YCJIOBHA M HE Ca MPEAOCTABIHHN HIIH IIOJTydaBaHn HHKaKBH rapaHIiny.

10.1. Cneaxm ¢ KJIIOYOB YIPABJIECHCKH NEPCOHAT

KnIouoBHAT yNIpaBleHCKH IepcoHal Ha JIpyxecTRoTO BKMouBa ChBET Ha AHPEKTOPUTE U
V3mbHHTEIEH JUPEKTOp. Pasxoiwte 3a BB3HATPANKJCHMATA HA KIIOYOBHS YIPaBJICHCKH
MEepCOHAN ca CICAHHUTE:

KpaTKOCPO‘lHH BE3HATPAKICHHUSA 32 TeKyliaTa roimHa :

¢ Bn3HarpaxieHue ‘ 15
o  OcHurypoBKH 2
O6m10: 17

10.2. Pa3zueTH ¢hC CBBP3aHN JINNA B KPas Ha Nepuoaa

K®m 31.12.2016 1. Apy>keCcTBOTO HAMA Pa3dyeTH ChC CBBP3aHU HLA.

11. Iiposu3NN, YCTOBHY AKTHBH H YCJIOBHU NACHBH

IIpes meproda He ca MPU3HATH YCIOBHH akTHBH K nacuBd. CBIIaCHO 3aKoHa 3a PyXKeCTBATa
¢hC CrenuaTHa unBecTHyonna nen Wi. 10. (1) (dom., JAB, 6p. 107 ot 2004 r.) JlpyxecTBoTO
CBC CIENHAIHA NHBECTUIMOHHA LeN PasHpenes KaTto IUBHICHT He II0-MaJKO OT 90 nHa cTo OT
neuan6ata 3a (pMHAHCOBATA FOAMHA, OIPE/ENEHA T0 peja Ha all. 3 Ha wI.10 u py crassane Ha
M3UCKBAaHMATA Ha Wi, 247a oT Tsprosekus 3axon. Ha 6a3a Ha M3UHCIEHAS 32 KOPHTUPAHE HA HA
duHaHCOBHA pesyartar chriacHo wWwi.l0, am3 or 3akoHa 3a ApYXecTBaTa ChC CIENMAHA
HHBECTUIIMOHHA LN, APYKECTBOTO HE € IIPU3HANIO IPOBHU3HUA 33 IMBUICHTH KBM 31.12.2016 .

Mpes Mecerns Anpun 2016 r. JIpykecTBOTO CKIIOYH TIPENIBAPUTEIICH OrOBOP 32 npogaxba Ha
HeBYOKUMY MMoTH, Haxonsuy ce B rp. Codus, 6yn. I'. M. JInMuTpoB 32 NPONAKHA IEHA B
pasmep Ha 7 500 000 Erpo 6e3 JJIC. CorimacHo pasniopenbute Ha IIpeaBapuTenHus JOroBop,

- KynyBagsT € Iemosupal cyma B pasmep Ha 750 000 eBpo No moBepUTENHA (€CKPOY) CMETKa Ha
¥MeTo Ha KynyBada. Crenkara cresia ia Ob/e peaiusupana B CPOX 10 18 mecena oT farara Ha
HOINHCBAHETO HA MPEIBAPUTEIHUS JIOTOBOD.

12. Kareropus (puHAHCOBM AKTHBM U NaCHBH

BajlaHCOBHTE CTOMHOCTH Ha (DMHAHCOBHTE aKTHBM M MACHBH Ha JIpyKeCTBOTO MOraT /ia Opaar
IIPEACTABEHY B CIIEHUTE KATErOPUM:

[B xmsiam ea 31.122016]  31.12.2015
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DHHAHCOBY AKTHBH
Kpeauty 1 B3eMaHus:

BseMaung OT KJIHEHTH 1 TIOCTABYHIIH 2 697 12 079
Hdpyru B3eMaHus ‘ 1 609 3099
ITapm n mapyu4HU €KBUBAJIICHTH 1563 144
5869 15 322
DOUHAHCOBM NACHBH
Herexynu nacuBu:
3anpikeHns 10 GAHKOBY 3a€MHI 18 994 23 300
3aabiKeHUS 110 OOMHUTAITHOHHHN 3aeMU 17 602 17 602
Texymu nmacusm:
KpaTkocpoyHa 4YacT Ha JXBIFOCPOYHH 5745 4 489
(aHKOBH 3aeMH
3aIbKEHHS IO KPAaTKOCPOUHM OaHKOBH 5986 2765
3aeMH
3aaBIKEHAA 110 OOTUTALIMOAHH 328MUI 322 325
ToHproecku 3a1bDKEHNS 1126 448
Jpyry 3anBKeHUS 1796 637
51571 49 566

13. PuckoBe, CBbP3aHU ¢ PUHAHCOBUTE MHCTPYMEHTH

JIpyXeCTBOTO € M3NOKEHO Ha PaslMYHM BUIOBE PHCKOBE MO OTHOLICHHE HA (PMHAHCOBHTE CH
nacTpymentH, Haii-3HauMMuTe (PUHAHCOBU PHCKOBE, HAa KOUTO € H3IIOMEHO HpyxecTBOTO Cca
Ia3apeH pUcK, KpeAUTeH PUCK H JIMKBUICH PHUCK:

VrpaBlneHHeTO Ha PHcka Ha JIPy’KeCTBOTO Ce OCHIIECTBSBA OT CBBETa Ha NMPEKTOPHTE.
IIpHopUTET HA PBKOBOACTBOTO € JIa OCHTYPH KPATKOCPOYHMTE M CPEHOCPOUHM MapHIHH
TIOTOIIH.

BeeacTBUe Ha M3MOA3BAHETO Ha (DMHAHCOBH MHCTPYMEHTH [pY>KeCTBOTO € M3IOMEHO Ha
TIa3apEH PUCK H H0-KOHKPETHO Ha PHCK OT IIPOMEHH BbB BATYTHUS KYpPC, JIMXBEH PHCK, KAKTO 1
pUCK OT NPOMSHATA HA KOHKDeTHM LEHM, KOETO Ce IBDKM HAa ONCPATHBHATA N
WHBECTUIMIOHHATA JIeHHOCT Ha J[pyKeCTBOTO.

AHaJIN3 Ha Na3apHHA PHCK

e BaJyTeH PHUCK - O-TONIMATA YaCT OT cleNKuTe Ha JIpyXecTBOTO CE OCHLIECTBABAT B
GBarapcky nesa. JIpyKecTBOTO MMa CJIENIKU U B €BPO, KOCTO He TPEZroNara m3larane
Ha BAIlyTeH PUCK, opaty GUKCHPaHUs Kype Ha €BPOTO CIPAMO JICBA.

o JIuxBeH pHCK - IONHTHKaTa Ha JIpy’KeCTBOTO € HACOYECHA KbM MHUHHMMH3HMpPAaHE Ha
JIMXBEHHS PHCK TIPH ABITOCPOUHO (pHMHAHCHpaHe. 3aTOBa ABITOCPOUHHUTE 3aeMU Ca C
duxcupanu nuxseHu nporeHTd. Kem 31 nexeMepu 2016 r. JIpyXecTBOTO € M3II0XKEHO
Ha PHCK OT MPOMSHA Ha NA3aPHUTE TUXBEHU MPOUEHTH 10 GAHKOBATE CH 33€MH, KOUTO
ca ¢ IPOMEHIMB JIMXBEH IPOLUEHT. Bewuku npyrn (pEHAHCOBH aKTWBU M IACHBH HA
JIpyXecTBOTO ca ¢ (GPUKCHPAHH JUXBEHU MPOLEHTA. BCHYKY HHBECTHIIMY B obnuranyu
na JIpyecTBOTO, ce M3Iramar Ha 6asara Ha GUKCHPAHH JTMXBEHN IIPOLCHTH

e JIpyru IeHOBH PHCKOBe - [[PyXeCTBOTO HAMa KPATKOCPOIHM MHBECTHLMH, KOUTO /2
Cce THPTyBAaT Ha NyOMYCH Na3ap ¥ Ja UMaT NPOMEHINBY HUB2 Ha HCHUTE.
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AHaaus Ha KPEAUTHHA PHCK

KpeauTHuaT puCK IIPEACTaRNsBA PUCKBT HaficH KOHTPAreHT 12 He 3aIUIATH 3aIb/DKEHHETO CH
K6M JIpyxecTBOTO. JIpy:KECTBOTO € H3IOKEHO HA TO3M DPHCK BBR BpPB3KA C PAsNHYHH
(bPIHaHCOBI/I WHCTPYMCHTH, KaTO Hap. Bb3HUKBAHC Ha B3CMAaHHA OT KIHCHTH, NCIIO3HPAHC Ha
cpencTBa u Apyru. Mznaranero Ha JpyXecTBOTO Ha KPEAUTEH PUCK € OTPAHHUYCHO JI0 pasMepa
Ha GaancoBaTa CTOMHOCT Ha (PUHAHCOBUTE aKTHUBH, IPU3HATH B KPas HAa OTYETHHS IEPHO,

JpyXeCTBOTO PEIOBHO CIEIH 332 HEU3II'BIIHEHHETO Ha 3a/b/DKCHUATA Ha CBOHM KIMEHTH U IpyTH
KOHTpPAarc¢HTH, YCTAaHOBCHH HMHANBHIAYAJIHO WIH Ha I'PYIIH, H H3IIOJI3Ba TasH I/IHQ)OpMaI_II/I}I 3a
KOHTpOJ Ha kpeautHus puck. [lomuruka Ha JpyXecTBOTO € J]a U3BBPIIBA TPAH3AKIHH CAMO C
KOHTpareHTH ¢ 100bp KpenuTeH peHTHHT. PRKOBOACTBOTO HA JIpyXKECTBOTO CUMTA, Y& BCUYKU
ropecnoMeHaTy (pUHAHCOBY aKTHBM, KOUTO He ca OMIM O0OEe3ICHABAHH HIH €A C HACTBIIMI
Majex mpes TpPeACTABGHHTE OTYCTHM NEPHOMM, ca (DMHAHCOBHM AKTHBM C BHCOKZ KpPEIWTHA
OICHKA.

KpeauTHUAT pECK OTHOCHO MAapH ¥ NapHYHU KBUBAIEHTH C€ CUMTA 33 HECBHUIECTBEH, Thi KaTo
KOHTpareHTUTe ca OaHKH ¢ mo6pa pemyTalusd M BHCOKAa BBHIIHA OLCHKA HA KPEIUTHUA
peiiTuHr.

3aryGa or o0esleHKa He € NpH3HaBaHa [0 OTHOIIEHHE Ha Apyrute B3eMaHus. bamancosuTe
CTOMHOCTH OIMCAHH TO-TOpe, MPEACTABIABAT MAKCHMAHO BE3MOXKHOTO H3/IaraHe Ha KPEAUTEH
puck Ha JIpyKeCTBOTO 110 OTHOIICHHE Ha Te3H (PHHAHCOBH MHCTPYMEHTH.

AHaJIn3 HA THKBUIHUS PHCK

JIUKBMIHUAT PHCK TPEACTaBNsiBA PUCKBT JlpyKeCTBOTO Ja He MOXE Ja IIOracH CBOUTE
3abKeHs. JIpyKecTBOTO MOCpela HyKIUTe CH OT JIMKBUIHU CPEICTBA, KATO BHHMATEIHO
cleny IUALIAHUATA [0 IOTACUTENHUTE IUIaHOBE Ha ABITOCPOYHUTE (PUHAHCOBU 3abIKCHU,
KaKTO M BXONALIUTE W W3XOMAIIM TApPHYHM MOTOLM, BH3HMKBAINM B XOAa HA OIEPaTHRHATA
gefioct. HyXauTe OT JIMKBHAHH CPEICTBa ce CIEAAT 3a DPa3IMYHHM BPEMEBH MEPHOMHU -
eXETHEBHO M EXECEAMHYHO, KakTo W Ha Oazara Ha 30-gHeBHH mnporHos3u. Hyxaure ot
JUKBUIHHE CPEACTBA B JBICOCPOUEH IUIaH - 3a mepuoxu oT 180 m 360 mum, ce ompemensar
MECEUHO. ' ‘

JIpy’KecTBOTO IBPKH Mapy B 6poii, 3a Ja Iocpellla IMKBHAHUTE CH HYXIM 32 mepuony 10 30
JHYL. ’

14. PaspuTHe HA XeHOCTTA N §bACIIH IEPCHEKTHBY

[Ipes 2017 romuHa JpPYKECTBOTO IIE€ IPOAB/DKM CBOATa WHBECTHIHMOHHA IIOJMTHKA B
CHOTBETCTBHE ¢ IIOCTABEHUTE cTparermuecku nemu. M mpes 2017 r. ocHoBHa 3amada Ha
KOPIOPaTHBHOTO pBKoBoxcTBO Ha ,Hempmxuan mmotu Codus” AJICHUL] e ma npombmxu
YCIEIHU MEHUUKMBHT Ha JPYKECTBOTO. YCHIIMATA HA PBKOBOACTBOTO HpOIBIKABAT B
nocoka MOJOOpSBaHE HA HMYIIECTBEHOTO U (DPHHAHCOBO CHCTOSHHE HA EMHTEHTA H
[IOCTHTaHeTo HA PHHAHCOBU PE3YIITATH.

15. Cpr0nTHA, BL3HMKHAIM CJIE] JATATA HA fanaHca

HsaMa BB3HHKHAIN CHOMTHA CJIeX Jarara Ha 6ancha, KOHUTO CJIc/IBA Ja CE OHOBECTAT M NMaT

OTHOIIEHUE KBM OTHETHHTE NaHHU 332 2016 T,
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16. OnoGpenne Ha GUHAHCOB OTYET

@unancoBuaT oryeT KM 31.12.2016 T. (BKIIOUHTENHO CPABHUTENHATY
e ono6pen u npueT ofChreTa Ha gupekTopute Ha 29.03.2017 1.
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