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“TIH AP CH "AJCHILL”
FOJUHIEH ®HMHAHCOB OTYET 3A F'OJIMHATA 3ABTBPLIBAIHIA HA 31.12.2014

PBKOBOICTBOTO NpezicTaBi CBOS FOAMHIEH AOKIA] H FOAHINHHS GHHAHCOB OTYET KBM 31
mekemspr 2014 r., U3roTBEH B CBHOTBETCTBHE CHC 3aKOHA 33 CYETOBOJACTBOTO H
MexxaynaponHuTe cTaHAAPTH 32 QUHAHCOBH OTHETH.

JOKJIAJL 3A JEMHOCTTA

I. OcHoBHa HHpOpMaLHA 32 APYKECTROTO.

Haumenosanue na npeonpusmuemo: "I11H AP CH” A/JCHI]

Hvporcasa na pezucmpayua na npeonpusmuemo: Penybauxa boazapus
Aopec na pecucmpayusi:zp.Cogus, bya. ,, Hapuepadcko woce "Nel 39
Adpec 3a kopecnonoenyus. ep. Cogpus, oyn. ,, Lapuzpaocko woce "Nel 39

Msacmo na oguc unu usevpuisane na cmonancka desinocm :2p.Cocpus, 6 ya.”llapuepadcko
wioce” Ne 139

Bpoiu cryoicumenu: 4 /vemupu/

»n Ap Ca” AJICUL (,,JlpyxecTBoTo™) € aKIMOHEPHO APYKECTBOTO CHC CIELHAATHA
HHBCCTHIIMOHHA 1], 4YMsTO JIEHHOCT € PErllaMeHTHpaHa OT 3aKOHa 3a APYIKECTBATa ChC
cnenuanya unpecTruponsa uen (3J{CHLIL), 3axona 2a ny6nuuHOTO Npemiarane Ha LEHHH
krpka (BIIIIK) v npyru 3axOHOBHM H IOJ3aKOHOBUTE HODMATHBHH AKTOBE, PErYjMpaHId
NeHHOCTTa Ha IyONYHATE JIpYKECTEA.

HpyxectBoro HabWpa cpeicTBa 4pe3 HM3AaBaHe Ha LEHHW KHWKA M HMHBECTHpA
HabpaHHUTE CPEJACTBa B HEABMKUMH HMOTH (CCKIOPHTH3ALMS HA HEABHKHMH HMOTH).

JpykecTBOTO € yupelleHo Ha YupeauTeaHo csbpanue, mposeno ce Ha 04 onn 2007 r.

JIpy*ecTBOTO € BIHCAHO B PETHCTHpA 3a THPrOBCKHTE ApyXecTBa npu Codmitcku
rpazncky cei ¢ pemenue Ne 1 ot 11 1os1m 2007 1.

HpyxectBoTo € nmpepeructpupado ka 11 snyapu 2008 r. B TEProsekust perucTsp mpH
AreHIuATAa II0 BHHCBAHHATA, ChINIAcHO BiIe3ms B cwia Ha 01.01.2008 r. 3akom 3a
TBPTrOBCKHS peTHCTED (Ne Ha Biiuceanero 20080111111643).

HpyxecteoTo monydn nmiens ot Komucusra no ¢uuancos nHagsop (KOH) nma
OCBINECTBABA JCHHOCT, KaTO APYXKECTBO ChC CIEIHATHA HHBCCTHHHOHHA Lien ¢ Pemenne Ne
1512 — ICHIL ot 13 noemapu 2007 r., nonpaseHo ¢ pemerne 1557 — JICUL] ot 21 Hoemepn
2007 r. u b6e BrMCaHO, KaTO NYOIHYHO JPYKECTBO B Perncrepa Ha nyGauuHHTE ApYKECTRa,
sojeH o K®OH ¢ pemmenne Ne 87 — I1]] ot 16 ssuyapa 2008 r.

1. 1 TIpoMsiHA Ha JIHIATa YAPAKHABAIY KOHTPOJ BBPXY APYKECTBOTO.
Ilpez OT4eTHUS I€pHO, HAMA NPOMAHA B JHIATA YIPLKHABAIOH KOHTPON BBPXY
JpyxecrBoTo.
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1.2. JlpomsiHa B CbCTaBa HA YNPABHTEIHHTE H KOHTPO/IHH OPraHE Ha APYKEeCTBOTO,
npuyaHH 3a npovsHata. IIpomenn B HauwmAa Ha npencrasiaspane. HaznagvaBane wim
0cB000K1ABAHE HA NPOKYPHCT.

Ha nposejaenoro pa 15.07.2014 r. penopno roguinHo 3acejanve Ha Obmorto cubpanne Ha
akuuonepute Ha ,Jlu Ap Cu” AJICHIL] OGeme B3eTo pemieHne 3a OCBOOOMaBaHe OT
JTBKHOCT Ha wieHa Ha Cbbera Ha aAupekTopure 'amun Mnues [lonos, karo ¢ MHO3HHCTRO
NOpHCBCTBALIMTE aKIHMOHEPH M30paxa 3a HOB He3aBHCHM wieH Ha Cbpera Ha IUPEKTOPHTE
Hesn 2Kenes ['eoprues. Ilpes oTueTHHS NepHOX HEMa HACTBITMIM APYTH NPOMEHH B ChCTABA
Ha CbBeTa Ha AUpEKTOpUTe Ha JIpyKecTBOTO U HaYMHA Ha NPeJCTARIIABAHE.

Ha nposeperoto Ha 24.11.2014 r.u3esHpenno Obmo crOpaHue Ha aknmuoHepuTe Ha |, JTu
Ap Cu” AZICHUI] Oenre noTBEPIEHO PELISHHETO 338 OCBOGOKIaBAHE OT [UTHKHOCT Ha WieHa
Ha CpBera Ha qupexropure l'anun Mmues IHomnos u 3a n3bopa Ha esn XKenes [Neoprues ¢
ETH 7503301420 3a HezaBucuM 4ieH Ha CHBETa Ha JHPEKTOPHTE HA APYKECTBOTO.

1.3. M3zMeHeHnus W/MiIH JoNbJIHEHHS B Y cTaBa Ha [ pyskecTBoTo.

Ha nposeneroto Ha 24.11.2014 r. u3pbapeano O6mo crbpanne Ha akunodepuTe Ha ,,[n
Ap Cu” AJICHI] Gemre npuer HOB aJpec Ha YIpaBicHWE Ha JPYKECTBOTO. B Tas Bpb3Ka,
bsixa mpHeTH H3MeHeHHs B ¥Ycraea Ha JIpyxecrsoro. M3meneHusTa B Yetasa Ha ,, [ Tu Ap Cu”
AQCHULL npuern na npopencHoro Ha 24.11.2014 r. u3pbHpenHo 3acemanHe Ha O6wioTo
cuOpanue Ha axnvoHepute (M30CA) ca obsBenn 1 BOHCaHHA N0 mapruiara Ha JIpyxecTROTO
B TBproBckMs perdcTbp KbM AreHIHd IO BHHcBaHuATa Ha 23.12.2014 r. Ha ocHoBaume
un.13, an.l, 1.24 3KOH u 4n.15, an.2 8eB Bp. ¢ ain.l or 3J[CHUIL] npomennrte B Ycrasa ca
onobpenu ot KOH ¢ Pemenne Ne 1062 - JCHUIY/10.12.2014 .

Hosuar agpec Ha ynpasieHue Ha JIpyXecTBOTO, IPHET Ha TIpoBedeHOTO Ha 24.11.2014 1.
HOCA, cpmo ¢ ofnBeH B BhoHcaH no naprugata Ha Jpyxkecrsoro B Thpropekus
PerHCTEP KBM AreHIMs no sBamcsanmaTa Ha 23.12.2014 r. HoBmar agpec Ha
ynpasaenne #a ,,JIn Ap Cu” AJCHII e rp. Codns, .. ,Maanoct”, 6ya. LHapurpaacko
moce” Ne 139.

1.4. Pemenne 3a mnpeobpazyraHe Ha [PYXKeCTBOTO H OCHUIIeCTBABAHE Ha
npeobpasysanero. CrpykTypHs npomenn B IpyixecrBoTo.

Ot ydpeassaneTo Ha J{pysxecTBOTO 10 JlaTaTa Ha TO3M JOKIAL, HE € B3UMAHO PEUICHHE 3a
npeobpa3yBane, KAKTO U HE Ca OCHIIECTBABAEH CTPYKTYPHH IIPOMEHH.

1.5. OTKpﬂBaHe HA DPpON3BOACTBO MO JHKBHIAIIHSA H BCHYKH CHHIECTBCHH €TAIIM,
CBBP3AaHH ¢ BPOHIBOACTROTO,

Or YUpeAABaHETO Ha ﬂpy}KCCTBOTO A0 JaraTa Ha TO3H JOoKlNal, HE € B3IUMAHO PELICHHAC 33
HEropaTa JTHKBHIOAITHA,

1.6. OTKpHBaHe Ha NPOH3BOJCTBO MO HECHCTOATETHOCT 3a JIpyXKecTBOTO WIHM 32
HErOBO  JILIIEPHO JIPYXKECTBO H BCHYKH ChIIECTBEHH e€Talli CBLP3AHH €
NPOH3BOACTBOTO.

Ot yupemssarero Ha JIpymKecTBOTO 0 JaTaTa Ha TO3M JOKJIAZ4, HE € OTKPHBAHO
NPOA3BOJICTBO MO HechcroATenHOCT cpewty ,,Ilm Ap Cu” AJICHLl. Jpyxecrsoro HsMa
NBLIEPHU APYKECTBA.

1.7. llpnaoOuBane, npeXocTABAHE 32 IOJ3BAHE MJIM Pa3nopexiaHe ¢ aKTHBH H3
roJiMa croiinoet no 4a.114, aal, r.1 or 3THIIK.
Ha 14 mapt 2014 r. Jpyxecreoro npuzao0u 4pes MOKYIKA CASTHHTE HEABHXUMHU
AMOTH:
HHozemaen umot ¢ naenTngHKaTop Ne 68134.4081.1621, crrinacHo ckuua, H3aleHa
o1 CTKK - rpag Codwus, ¢ agpec Ha nozemienus umot: rpan Codusa, Cronuuda obuHa,
pafion Mmanocr, ¢ miom oT: 295 kBagpaTHH MeTpa, ¢ TpaHHO IpejHa3HAYEHHE Ha
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TEPUTOPHATA: ypOaHM3MpPaHa; ¢ HAUMH Ha TPaiiHO II0JI3BaHE: 3a IPYT BHJI 3aCTPOABAHE; HOMED
O NpeaxoaeH Tuiad; 1621;

Hozemnen umot ¢ uaentadgukarop Ne 68134.4081.372, curioacHo CKuIia, H3gafeHa
ot CI'KK - rpag Codus, ¢ agpec Ha nozemiienus uMoT: rpaj Cotus, Cronuuna obluHE,
paiion Mmanocr, 6ynesapa Hapurpancko moce Ne 139, ¢ mnom ¢wriaacHo ckuma or: 2253
KBA/IPATHM METPA, @ CBIJIACHO aKT 3a cOOCTBEHOCT ¢ wioml oT 2220 kBaapaTHH MeTpa; ¢
TpalHO NpeNHA3HAYCHHUE Ha TEPHTOPHATA: ypOaHU3MpaHa, C HAYHH Ha TpailHO Moji3BaHe: 3a
JpYr BHJ 3aCTposiBaHe, HOMep N0 MpeaxoJeH ImiaH: 1275; 3aegHo ¢ TMoOmajamara B
TO3EMIICHHS HMOT CI'Pajia, 8 UMEHHO!

Crpapa ¢ maenTnduxarop Ne 68134.4081.372.4, crriacuo ckdla, W3jgafeHa OT
CI'KK - rpan Codusa, ¢ anpec Ha umota: rpag Codus, Cronuwyna obiumna, paiion Muagocr,
bynesapn . Jlapurpancko moce” No 139, xodaro crpaja e pa3snonoxeHa B I103€MIIEH MMOT C
uaeuTHhukatop Ne 68134.4081.372 |, cbe 3actpoena mionr: 329 xBaaparru MeTpa; Opoit
eTaXu: 5, ¢ TMpeJHa3sHAauYeHHE: crpaja 3a ThproBus; crap w#acHTHOuKaTop Ne
68134.4081.372.2 u Ne 68134.4081.372.3, a cerinacHo PaspemeHne 3a crTpoex Ne
454/01.06.2007 r. m3a. or CO JAI, Bnano B cuna Ha 29.06.2007r., Onobpenu
apxuTeKTypHH 1npoektH oT 12.01,2012r. wn Paspemrenne 3a nomssane Ne CT-05-
651/13.06.2012 r. na JHKC rp. Codus, onucanara crpaja e 3acTpoeHa Iuom or 327.78
KBaJIpaTHH METpa H ¢ pasrbHara 3acTpoeHa mwioul o1 2173.72 xeaapatHu MeTpa.

Ilpe3 orueTHHa mepuon, JIpyecTEOTO He € HpPEJOCTABAIO 3a ION3BAHE M HE ce €
pa3nopekaane ¢ aKTHEH Ha rojiaMa CTOHHOCT.

1.8. Pemenue 3a cKiNOUBaHe, NPEKPATABAHE B PazBaJIsiHe HA JOI0OBOD 33 ChbBMECTHO
npeanpHAATHE.

Ilpes oTyeTHHA mepHOJ, HEe € B3HMAHO pEHICHME 3a CKIIIOYBAHE, MPEKPATABAHE H
pa3BayIsIHE HA JOTOBOP 32 CHBMECTHO IPEIACTABHTEICTBO.

1.9. IIpoMsiHa HA OAHTOPHTE Ha JPYKECTBOTO U IPUIMHM 32 HPOMSHATA.

Ilpes oryerHus neprol He € MMal0 IpOMAHa 10 OTHOUICHHE HA OJWTOPHTE Ha
Hpyxecreoto — COIT ,,OJIMT BUKTOPH I'PYIT” OO, Tipomsina e ochbliecTBEHa BLTPE B
CaMOTO OAMTOPCKO TpPEANpHATHE, KAaTO BOJEIl aHTaXWMEHTa OJUTOp € Biagumup
Bagenturos Xpucror, sMecto Minana Pamkosa lopoxanora. Potanusra e ocsmecTsena B
3aBHCHMOCT OT H3uckBaHuATa Ha 3HPO n MOC.

1.10. O6apasane Ha Meuaadara na [ApyxecrpoTo.

Ilpes oruernms mepmom 01.01.2014 r. — 31.12.2014 r., ¢GunancoBHA pe3ynaTaT oOT
AednocTTa Ha JlpyXecTBoTo HpeacraBnsBa medanba B pasmep Ha 1 028 xun. ne. ( Eman
MHITHOH JIBaACCET H OCEM XHIISLH JIeBa).

1.11. ChmecrreHm 3aryéu 4 npHEYMHEA 34 TAX.
Ilpes oTueTnnd nepuoy, JpyxecTBOTO HAMA CHINECTBEHH 3aryou.

1.12. HenpeABHAMMO HIH HENpPeABHAEHO 00CTOATC/CTBO OT M3BLHpPENEH XapaKTep,
BCAEACTBHE Ha KOETO PYKECTBOTO MM HEroBO AbHIEPHO € NPeTLPNIO IHeTH,
Bh3JIM3ANM HA TPH HJIH NOBeYe NPOLEHTA OT COGCTBEHHS KAIUTAJ HA APYKECTBOTO.

IIpe3 0TYCTHHA TEPHOX, HE Ca HACTHIMIIM HENPEIBHACHH OOCTOATENCTEA OT H3BbHpEIEH
XapakTep, KOHTO Ja 3aTpyIHAT HeHHOCTTa Ha JIPYXECTBOTO M Ja NPEJU3BHKAT IIETH,
BL3JTH3AMIN HA TPY HIIH HOBEYe [IPOLUEHTA OT COOCTREHHS KaIHTAIL.

1.13. HyOam4Ho pa3skpuBaHe Ha MOTHQUIHPAH OARTOPCKH A0KIAL.
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ITpes oTyersHs nepHo/ HE € pa3KpPHUBAH MOAHQUIMPAH OJUTOPCKH JOKIA.

1.14. Pemenne pa 00moTo chlpanye 0THOCHO BHAA B pazMepa Ha JHBHACHTA, KAKTO
H OTHOCHO YC/JIOBMATA H Peda 32 HErOBOTO H3MJIaNIAHE.

Ha mposegenoro na 15.07.2014 r. penoBHo roguIuHo 3aceanne Ha Q6o chOpanue Ha
aKnuoHepuTe Ha JIpy:xecTBOTO Oelle B3eTo pellienue 3a pasnpenesade Ha 90 % (neperinecer
NpoLeHTa) OT nedanbara oT AeBocTTa Ha JlpyxecrBoTo npe3 2013 r., dopMupana chriacHO
u3nckBanuaTa Ha w1.10 ot 3JICUL], a mMenno cymara ot 1 078 129.99 (¢aun MuAnoOH H
CEAEMIECET H OCeM XHJIS/IM CTO ABAaZIeCET W AEBET L0 U NEBETNECET W JICBET CTOTHH) JIEBa,
KaTo JAMBHIEHT MEXKIY aKLIMOHEPHUTE Ha [[py:KecTBOTO, KaKTO Cleasa:

e DpyTeH IMBHAEHT Ha aKNuA B pasMep Ha .66 nepa;
* Heren MBHACHT Ha akius B pa3mep Ha 0.62 jera,
3a HagagHara jara Aa H3IUIAIaHe HA JHBHJeHTH 0(elie onpenelena AaTara
15.12.2014 r.
OCA B3e penieHie HIUIANIAHETO HA THBHACHTHTE Ja C€ M3BLPIUHA ChC CHAEHCTBHETO HA
1/l mpu pena v ycnosmrsita, npensuaens 8 3JICHL, 3TIIIK, Hapen6a Ne 8 ot 12.11.2003 r.,
[TpasuiauxsT Ha IY] B BCHUKE APYTH OPHIOKHMHA pa3nopenty Ha ZeHCTBAIOTo Gharapcko
sakoHozaresicteo. Ha ocnopanme 9a.115s, an.l 3INIIK npaso Aa noay9ar AHBHAEHT
HMAaT JHNATA BIHCAHH KAaTO akuuoHepH B perucrpure va I na 14 nen caex nens wa
aposexaane Ha sacenannero Ha OCA, Ha K0eTo e npueT roanuHAA GHUHANCOB 0TYET H ¢
B3€TO perenne 1a pajnpenensHe Ha ne4aadara.
Bee Bp3ka ¢ ofpasysaHo Jeno 3a OTMSHA Ha BCHYKM DeIUEHHs, HpHeTH oT O6moTo
cpOpanve Ha akumoHepute Ha ,J[lu Ap Cu” AJICUIL, npoeemeno Ha 15 romm 2014 r.,
HHHIMAPAHO ¢ HCK 1o 4. 74, an.l or TeproBckud 3akon Ha akuumonepa [ma [laBnosa
bonesa — CuMeOHORa, PEILEHHETO 32 W3ILIAaHe Ha MBHJICHTHTE Oelle [OINOKEHO Ha HOBO
IiacyBaHe Ha IposeaeHoTo Ha 24.11.2014 1. u3ssHpenno 0610 cxbpanne Ha akiiMOHEpHTE
(U30CA).

Ha nposenenoto U30CA ¢ exurOoAyIIHe Gelne B3ETO pelleHM 3a pasnpeleisHe Ha —
90 % (meBeTmeceT mpolleHTa) OT medanbara oT AeliHocTTa Ha JIpyxecTtroTto mpes 2013 r.,
(opMHpaHa CBITIacCHO M3uckBaHusTa Ha wi.10 ot 3JICHL], a umenno cymara ot 1 078 129.99
(eZMH MHIIMOH H CEHEMJIECET M OCCM XMW CTO ABAJECET M JACReT LAJO H JAeBeTIeceT H
JEBET CTOTHH) JI€Ba, KaTO JWBHICHT MEXIY aKIHOHEPHTE Ha JIPyKeCTBOTO, KAKTO CleABa:

e DbpyTeH AMBHIEHT Ha akius B pazmep Ha 0.66 nepa;

o Herern nuruient na akius B pasMep Ha (.62 nesa;
3a mawajHaTa [aTa HA H3NMIAINAHe HA QHBMACHTH Oemie ompegeiecHa HOBa JaTa —
15.12.2014 r.

CoeersT Ha qupekropute (C/1) Ha croe 3aceianue, nposeno ce Ha 15.12.2014 r., B3e
pelucHHe 3a OTaraHe Ha HayaaHaTa JaTa Ha M3lUlaiaHe Ha JHBHICHTHTE M ONpeleiHxa 3a
HAYaTHAE JaTa 3a H3ILIanase Ha JuBuaeHTrTe 3a 2013 r., 22.12.2014 1.

3a pemennero #a CJI 64xa yBEJIOMEHH BCHUKH AKIMOHEPH, KAKTO H KOMIIETCHTHHTE
oprauu — llentpanen nenosurap AJl, Komucus 3a dumancos Hansop, Beiarapcka ¢ounnosa
bopca u obmiecTBeHOCTTA.

1.15. BnriunkBane Ha 3aJb/DKEHHE, KOETO € ChbINECTBEHO 32 JpysecTBOTO HJIH 3a
HEroBO ABLINEPHO APYKECTBO, BKJIKYHTETHO BCIKO HEHIMBAHEHHE HIM YBeJHYeHNe Ha
3aJbIKeHHETO.

Ha 27.02.2014 r. [lpyxectsoro ckmoun ¢ ,,YHukpenut BynGaunk™ AJl Jorosop 3a
KoMOMHHpaH OaHKOB Kpenur B pasMmep Ha 1712767 (eqMH MHJIHOH CEAEMCTOTHH ¥
JBaHAJECET XHIISAAH CEIEMCTOTHH MECTIECET U CEIEM CBPO).
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1.16. Br3HMKBaHe HA B3eMaHe, KOETO € ChIOIECTBEHO 3a JPYKCCTBOTO, € MIOCOYRAHE
HAa HeTrOBHA NAJIEHK.

ITpes ordgeTHAd nepuoj 3a JIpyXKeCTBOTO HE € BB3HHKHAIO B3eMaHe, CHIIECTBEHO 3a
IeiHOCTTa MY.

1.17. JInkBuAHA Pod.1eME H MepKH 32 GHHANCOBO TOINOMAaraHe.
llpes oruernns nepuoa, 3a JpyxecTBOTO He Ca BL3HMKHAIM JNHMKBHAHM NpoGieMH H
CBLIOTO HE € IPEANPHEMAIIO MEPKH 3a PHHAHCOBO MOANOMAraHE.

1.18. YBeqnuenne H HaMAIeHHe HA AKITHOHEPHHUS KANHTAL

Ha mpoeenoro ce ma 15.07.2014 r. PT30CA Ha IpyKecTBOTO aKUMOHEPHTE B3exa
PElICHME 3a YBEJIMYCHHC HA KauWTaga Ha JApyxkecTBoto ¢ 4 688 683 (yernpu MuamoHa
HICCTCTOTHH OCEMIECET M OCEM XH/ISLIM IIECTCTOTHH OCEMAECET H TPH) JIEBa, UPE3 H3/aBaHe
Ha HOBH 468 868 (4ETUPHCTOTHH WIECTAECET H OCEM XU/ OCEMCTOTHH LIECT/ECET H 0CEM)
Opost aKkIyA.

IIpouenypara mo W3roTBsHe Ha IMPOCHEKT H BHACKHETO My 3a ofobpenne oT KOH, me
Oble OTIOKEHA TOpajd oOpa3yBaHO JEN0 3a OTMAHA HA BCUYKHM DENICHHS, IPHETH OT
Ofwoto crbpanne Ha akunonepute Ha ,,I[Iu Ap Cu” AJICULI, nposenero Ha 15 roma 2014 .,
Henoro ¢ wHMUBMpaHo ¢ uck O Wi 74, an.] or Twprosekus 3akoH Ha akmmoHepa Ema
[1aBnosa bonera — CHMeOHOBA.

Ha nposezenoro ma 24.11.2014 r. m3BeHpeaHOTO 3acenanme Ha O6moTo chbpande Ha
AKIHOHEPHTE OTHOBO Oellle NOANONKEHO HA INACYBAHE MPEUIOKEHWE 33 YBEJIHYCHHE Ha
Kanurana Ha JIpy;KecTBOTo. AKUHOHEPHTE ¢ SAHHONYINNE B3EXA PEIlIEHUE 3a YBENHUCHHE Ha
Kanurana Ha JpyxectBoro ¢ 4 688 680 nepa, upes m3saBase Ha HoBM 468 868 Gpos
0OMKHOBeHH, Ge3HANMIHH, TIOMMEHHM AKIMM ¢ TNpaBO HA [Iac, C eIMHAYHA HOMMHAIHA
crodrocT 10 neBa 3a BCAKAa aKuud M €MHCHOHHA cToMiHOCT 10 1B. 32 efMa akmus, npu
CBOTHOIICHUC MEX/ly H3JaJCHH ,JipaBa” ¥ €JHa HOBa akuud 3.5/1, KaTo 3a HHBECTHLHOHEH
TOCPEHKK B NpOLEAYpaTa 3a YBEIHUEHHE Ha KanuTaia Ja ce u3bepe “Briarapo-aMepuKaHcKa
KpeauTHa 6anka” AJl,

1.19. lloTBBbp:kAcHME Ha NPETOBOPH 32 BPHAOGHBaHE HA IPYKECTBOTO.
IIpes oT4eTHHA NEPUOJ, HE Ca BOZCHH NIPErOBOPH 3a NPHA0OHBaHE Ha J]pyKeCTRBOTO.

1.20. Cxinoypane HIH H3NbJHEHHEe HA CHIRECTBEHH JOTOBODH, KOHTO HE €A BbB
BpB3Ka ¢ obudaiinaTa geitHocT Ha JlpyxecrsoTo.

Tpes oryerHus nepuos, [pyxecTBOTO HE € CKIFOYBANO CHINECTBEHHW NOTOBOPH, UMHATO
IIpeaMeT J1a He monana B o6xsaTta Ha obudaiiHaTa My JIeHHOCT.

1.21. Cranopnme Ha yNpaBHTeJHHS OPraH BhB BPb3KA ¢ OTIPABEHO ThProBo
OpeaIoKeHne.

llpes otuetHus mepuon, B JpyXecTBOTO He ca IOCTHIIBANM THPrOBH IPEUIOKEHHI,
¢BOTBeTHO ChbBETHT HA AUPEKTOPHTE HE € J]aBajl CTAHOBHINA B TA3H BPb3Ka.

1.22. IlpexpaTaBane WJIH ChINECTBEHO HAMA/ISIBAHE HA OTHOIMICHHATA ¢ KJHEHTH,
KouTO (opMHpaT HAH — MaIKe JdeceT Ha CTO 0T npuxoaure Ha JpyxecrBoro 3a
IOC/I¢AHUTE TPH FOTHHM.

Ilpes oryeTnus nepro, JIpyKecTBOTO He € IIPEKPATABAIIO HIIM HAMATARANO OTHOLICHHATA
CH C KIMEHTH, KOMTO GOPMHpAT Half — MaJIKo JieceT Ha CTO OT IPUXOIHTE Ha JIpyKecTBOTO 3a
TIOCTIEAHHTE TPH TOJHHH.

1.23. BeBexknane Ha HOBH NPOXYKTH H Pa3paboTku Ha nasapa.
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Hpe3 OTYETHHA NEPHUOJ, HE Ca BHBEKIAaHH HOBH IPOJAYKTH H pa3p360'r1m Ha masapa.

1.24. T'osemu nophYKH, BH3IH3AIM HA HAJA jJeceT HA CTO 0T CPEXHUTE NPHXOAH Ha
HApy:KeCTBOTO 32 NOCTeAHHTE TPH FOAHHH.

[pes orderans nepuon, JIpykecTROTO HE € CKIIOYBANO JOIOBOPH 33 T'OJEMH IOPBUKH,
BBL3JIM34AIIM Ha HAJl ASCET Ha CTO OT CPeJHHUTE NPUXOIH Ha JIpyKecTROTO.

1.25. Paizpurne W/min npovana B oleMa Ha HOPHYKHTE H M3INOI3BAHETO HA
NPOU3BO/ICTBEHHTE MOUIHOCTH.

Ilpes oryernus nepuoj HAMa NpoMsAHa B obeMa Ha MOPHUKHTE W M3IOI3BAHETO HA
IIPOU3BOACTBEHHTE MOITHOCTH.

1.26. IlpeycTaHoBABRaHe Npojaxk0HTe Ha JaJeH NPOAYKT, GOPMHPAIH 3HAYMTEIHA
4ACT OT NpHXoauTe Ha [IpyxecTBoOTO.

IIpes oTyeTHHA nepuod, JIpYKECTBOTO He € NPEYCTAHOBABAIO NPOAAKOKTE Ha OHPEACIEH
IIPOJYKT, (hOpMHUpAIll 3HAYHTETHA YACT OT HPUXOIUTE MY.

1.27. lloxynka Ha NaTeHT.
Ilpes ordeTHHA nepyon, JpyKecTBOTO HE € 3aKYIYBIO [ATEHT.

1.28. IlonygaBane, BpeMeHHO NPEYCTAHOBABAHE HA MOJ3BAHETO, OTHCMAaHEe HA
pa3pemeHHe 3a gelinocr (IHUEH3).

Ilpes oT9eTHHA NEpHOX, HPYHKECTBOTO He € MOJYy4YaBajo paspelleHde 3a NeiHoCT
(AM11eH3), He € IPEeyCTaHOBABANIO MONBAHETO, HUTO MYy € OTHEMAaH H3JaNCHHS My NMLEH3 34
H3BBPIIBAHE HA ACHHOCT KaTo NYONMUIHO APYIKECTRO.

1.29. O6pazysane niam npekpaTaBaHe Ha ChAe0HO HIK apOHTPAKHO 1€10, OTHACSTHHO
ce JI0 3a\bJKEHMS BJH B3CMAHHA HA JAPYXKECTBOTO HJIH HEr0BO ALIMEPHO APYKECTBO, ¢
IE€HA HA UCKA HAW — MAJIKO JeceT Ha CTO OT COOCTBEHHS KAIMTAJI HA IPYKECTBOTO.

IIpes oryernna nepuoz JIpy)KecTBOTO He € MpeMfipUEMAd M Cpelly Hero He ca
NpeaNpHeMaHd NeAcTBHA 33 ofpasyBaHe MM IIpEKpaTsBaHe Ha ChAeOHH WM apOHTPAKHE
Jlena, OTHACHINH Ce O 3aIBJDKEHUS HIIM B3eMaHHs Ha J{pyXeCTBOTO, C IIcHa Ha WcKa Hall —
MAaJIKO J€CeT Ha CTO 0T COOCTBEHMS: KANHTA Ha APYIKECTBOTO.

Ha 24.07.2014 r. e obpa3ysaHo Thproscko aenc Ne 5242 /2014 r., VI-1 ¢peraB no onmca
Ha Coguiickn rpajgcku cpi. JlemoTo e mHHINUMpaHo ¢ uck no wi 74, an.l ot Teprosekus
3aKOH Ha akuuoHepa Ema llaBnoBa boHeBa — CuMEOHOBA, a MMEHHO 338 OTMAHA HA BCHYKH
peinieHus, npuetn or ObmioTo chOpannme Ha akimorepure Ha Il Ap Cu” AJICUL],
nposeneHo Ha 15 romu 2014 . Kbm 31.12.2014 1. no nenoro HAMA BACPOUYEHO IEPBO CHAEGHO
saceqanme. Ha 29.08.2014 r. na npencTaBuTen Ha ApYXeCTBOTO 0fxa BPhYEHH AKTOBE 3a
ycTaHOBABaHEe HA aIMEHHCTpaTEBHO Hapymende (AYAH) Ne P -06-985/29.08.2014 r., Ne
P -06-986/29.08.2014 r. u Ne P -06-987/29.08.2014 r. uzganenu or Usan Xuexos Jlacxanos
~ THaBeH ekcrepr B oraen Jluctannmosen wmamsop”, J[Jdupexumsa ,Hamsop mna
WHBECTHIMOHHATA aeiHocT” kpM Komucusta 3a ¢unancoB Haxzop (KOH). B aktosere ca
KOHCTATHPAHH CIIeJIHATE HAPYUICHHA:

1) Hapymenne Ha pasnopenbara Ha un.43, anl or Hapeaba Ne 2 3a mpocniektare npu
HyOIUYHO Npe/Iarane | JAOMYyCKaHe A0 THPIoBHA Ha PeryjIHpaH nasap Ha [HeHHH KHHXKA U 3a
paskpuBaHeT0 Ha MHQOpMauMi OT MyOIMYHH ApYyKecTBa M JAPYTHTE €MHTEHTH Ha LEHHH
kHmka (Hapenba Ne 2) — Ne P -06-985/29.08.2014 r.;

2) Hapyuedse Ha pasnopeadara Ha wi. 115, an.4, npet. nocnenuo ot IHILK — Ne P -06-
086/29.08.2014 r.;
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3) HapynieHHe Ha H3ucKkBaHeTo Ha win 115, aml, m3p2 or 3IHILK — Ne P -06-
987/29.08.2014 1.

B 3akoHOyCTAaHOBEHHS CpPOK € BHECEHO BB3DPAKEHUE CpEIY CHCTABEHHTE aKTOBE 3a
YCTAHOBABAHE Ha aJIMHHHCTPATHBHO HapynieHue. KeM JlataTa Ha HACTOAIMA JOKYMEHT HMA
U3jageno HakazaTesnHo OCTaHOBNEHHE.

INo 7.2 m 1.3 8a 19.11.2014 r. KoMucusta 3a $UHAHCOB HAN30D IMOCTAHOBH PE30IOLMH 3a
IpeKparaBaHe Ha aIMMHUACTPATHRHO HaKaslaTeNHUTE [POU3BOJICTRE 00pasyBanu cpemy ,,fl1u
Ap Cu” AJICHULL

Ilo 1.1. KH u3mane Hakasatenso nocrasornenue Ne P-10-1094 BB3 ocHOBa HA 4KT 3a
YCTAHOBABAHE HA aJIMHHUCTPATHBHO HapyuieHHe (AYAH) Ne P-06-985 or 29.08.2014 r. BB
Bpb3Ka ¢ HApYLIEHHE HA pasnopendara Ha wi.43, an.l or Hapenfa Ne 2 3a npocnextute npu
nyOaMYHO Npeasarale ¥ AONYCKaHe 40 THLPIOBHS HA PEr'yNHPaH 1a3ap Ha IEHHH KHHXa U 34
Pa3sKpMBaHETO Ha HMHG)OPMANHS OT IYONWYHH APYXKECTBA M APYTHTE eMHTEHTH Ha LEHHU
KHMKa B 3aKOHOYCTaHOBEHHS CPOK € BHECEHA XKanba cpelry W3JaJIeHOTO HaKasaTesHo
IIOCTaHOBJICHHUE.

1.30. IToxynka, npoga:kba mim ydpeaeH 3a710T HAa NAIOBH YYACTHS B ThPIrOBCKH
APYKECTBA OT EMHATECHTA AN HET0BO JbIIEPHO DY KECTBO.

Ilpes oryernus nepuoa, [IpyKecTBOTO He € 3aKynyBalo HOBH, HATO € NPOJABAIO HIH
YYPENABAIO 3aJI0T BhPXY MPHTEXKABARKTE OT HETO JANIOBH YYacTHS B THPTOBCKH IPYKECTRA.
HpyxecTBOTO HAMA ABIMICPHE APYXKECTBa.

1.31. YzroTBeHa NPOrHO3a OT eMHTEHTA 3a HeroBHTe GHHAHCOBM Pe3y ITATH MM Ha
HEroBATA MKOHOMHYECKA IDYIA, AKO € B3€TO PelIeHHe HPOrHo3aTa Ja Obje pasKpHTa
mybJIH9HO.

Ilpes orueTHus mepHon, JpyXecTBOTO He € M3TOTBATO HpOTHO3a 3a (DMHAHCOBHTE
pesynTatu. J[pyKecTBOTO He € 4acT OT HKOHOMHYECKA IpyIIa.

1.32. IlpuchkaaHe MM HPOMAHA Ha peHTHHT, HW3BBbPIIEH 0 NOPHYKA HA
ApyxecTBoToO.

Ilpes otyerHms nepuoa, JpyKecTBOTO He € BLINATAIO NPHCHXKIAHE HIIY NPOMSAHA Ha
PEHTHHT.

1.33. Jpyru obcroarencrra, Konro JIpy:kecTBOTO CUHTR, Ye Guxa MorM Ja 6naar or
3HAYEeHHE 32 HHBECTHTOPHTE [IPH B3eMaHe Ha PellcHHe 1a NPAXOGHAT, 1a POAANAT HIIH
A4 NPOAL/KAT A NPHTEKABAT MyOIHIHO NpeJIAraHd HeHHY KHHXKA.

Ilpes oTueTHHA NEpHOA HE Ca HACTHIEIM OOCTOATENICTBA, W3BLH TMOCOUEHHTE B TO3H
AOKJail 33 JCHHOCT, KOHTO ja Objar OT 3HAYCHHE 3a WHBECTHTOPUTE NPH B3eMaHe Ha
penieHre 3a OpuaoOmpade, npofaxda WX 3ana3BaHe HA TPUTEKABAHUTE OT TIX LEHHU
KHHXA.

Heitnocrra Ha Jlpy»ecTBOTO HE € Ce30HHA WM LHWKIMYHZ W HAMA NPEINOCTABKH 3a
CBINECTBEHH PA3jIM4Hsd B DE3Y.JATAaTUTE B OTACHHHTE MEXJIMHHH nepHomd. Ilpes oTuerHms
NEpHO HAMA TNO3HLHH, 3aciralld aKTHBHTE, NTaCHBUTE, COOCTREHHS KAIlHTANl, HETHUA JOXO
HIIH TIaPHYHHUTE MOTOIH, KOMTO ca HeOOHWYAHHHU Y10 CBOI XapakTep, pasMep MM YecToTa Ha
OPOSIBIICHHEE.
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AOKJA/ HA HE3ABUCHUMUS OXUTOP

JIO AKITHOHEPHTE HA
oITH AP CH” AJTCHIL

Hue M3BLPLIMXME OAWT Ha NpHAGKEHHWS (UHAHCOB oTueT Ha ITH AP CH”
AJACHI{, xem 31.12.2014 r., BmouBaw oTYeT 32 GUHAHCOBO ChCTOAHME KbM 31.12.2014
., OTYET 38 JOXOAHTE, OTHET 3a NPOMEHUTE B COOCTBEHHA KAaNMTaM W OTUET 3a NAPUYHHUTE
MOTOM 34 FOIMHATA, 3aRbLpLIBALIA TOrara, Kakro W 0000uwleHo onoBecTaBaHe Ha
CBLIECTBEHHTE CHETOBO/IBH NMOAHTHKN M APYraTa NOACHUTEeHA UH(pOpMaLys.

OmeosopHocm KA PLKOSOOCMBOMO 3G (PUHAHCOBUS OMYem

PBKOBOICTBOTO € OTIrOBOPHO 33 H3rOTBAHETO H AOCTOREPHOTO NPEACTABIHE HA TO3M
(HUHAHCOB OTYET B CHOTBETCTBHE ¢ MEXIyHAPOAHNTE CTAHAAPTH 3a (PMHAHCOBO OTUHTAHE, H
3a TAKaBa CHMCTEMa 3a BBTPELUEH KOHTPOJ, KAKBATO PBKOBOICTBOTO ONpEIENM Kato
HeoOXOMMMa 33 W3rOTBAHETO Ha (MHAHCOB OTYET, KOHTO Aa HE CBHABPKA CHILECTBEHH
OTKAOHEHHNS, HE3ABHCHMO JANK Te Ce ABLKAT Ha M3MAMa MK IPellKa.

OmzoopHOCH HG 0OUMOPA

Haiara 0TroBopHOCT ce CBexAa O M3paziBaHe Ha OJHTOPCKO MHEHHE BbPXY TO3M
(hHHAHCOB OTYET, OCHOBABALIO C& Ha M3BBLPHICHHs OT Hac oauT. Hawmsart otaut Ge nposeseH
B CBOTBCTCTBHC €  M3MCKBaHWATA Ha MexayHapoAHHTE OAMTOpPCKH craHaapTH. Teau
CTaHJAPTH HajlaraT CAAa3BaHE Ha CTUYHWTE U3MCKBAHUS, KaKTO M OAUTHT Aa ObJC NIaHUpaH
M TPOBEJCH Taka, 4e HHe Ja ce ybenuM B pa3yMHa CTCNIH Ha CHIYPHOCT AOKOMKO
(hDMHAHCOBHMAT OTYET HE ChABPIKA CHUIECTBEHH OTKIOHEHHS.

OauTsT BKHOYBA H3IILIHEHHETO HA APOLUEAYPH C LIEN NOJYYaBaHE HA OAUTOPCKH
HOKA3ATENCTBA OTHOCHO CYMHTE M OMOBECTHRAHMATA, (IPE/ICTABEHH BHE (DUHAHCOBHUA OTHET.
H3bpanure npouenypH 3aBHCAT OT NPEUEHKATa HA OAMTOPA BKIKOYMTENHO OLEHKATA Ha
PHCKOBETE OT ChINECTBEHY OTKIOHEHHS BLE (PHHAHCOBHA OTUET, HEIBMCHMO JanH Te ce
ABIDKAT HA H3Mama WM Ha rpeulka. [Ipy H3BEPUIBAHETO Ha TE3U OLIGHKH HA PHCKA OAKTOPLT
BI€Ma 1f10[ BHMMAHHE CHMCTEMATa 3a BLTPELIEH KOHTPON, CBBP3aHA C HM3TrOTBAHETO M
AOCTOBEPHOTO NPECTaBsAHe Ha (MHAHCOBMA OTYET OT CTpaHa Ha MPEANPUATHETO, 3a ja
pa3paboTH OAMTOPCKHU MPOLEAYPH, KOHTO ¢a NOAXOASWH NPH Te3u 0GCTOATENCTBA, HO HE ¢
ueil H3PA3aBAHE HA MHEHHE OTHOCHO e(leKTHRHOCTTA HA CHCTEMATA 3a BbTPELIEeH KOHTPON Ha
ApeAnpHATHETO. OIMTLT CHILC TaKa BKIIOYBA OLEHKA HA YMECTHOCTTA HA MPUMiaraHHuTe
CYETOBOJIHM  MOJUTHKH M PAasyMHOCTTA HA TPHONH3HTENHUTE CUETOBOAHH OLEHKH,
HalIpABeHW OT PBKOBOACTBOTO, KAaKTO M OLCHKA Ha LAJIOCTHOTO TMIPEICTABAHE BbR
(HHAHCOBHA OTYET,

Cuurame, 4e UIBBPLIEHHAT OT HAC OJIMT NMPEAOCTABS HOCTATHUHA M MOAXO0A4a ba3a
3& H3PA3CHOTO OT HAC OJWTOPCKO MHEHME.



COIl “OJIUT BUKTOPHU I'PYIT” OO/
Codus, n.x. 1142, yu. “npod. Huxona Muxaiinos” Ne 6
axc: 02/987-91-41, GSM: 0885/678919, e-mail: oditg@abv.bg

Mruenue

Ho Hawe MHenWe  (HMHAHCOBMAT OTYET NpPEACTAaBA JOCTOBEPHO BbLB BCHUKH
CHIIECTBEHH acnNekTH (pUHAHCOBOTO cheTosHue Ha WJITH AP CH” AJCHII, wum 31.12.2014
I, KAKTO M 33 HEroBHTE (PMHAHCOBH PE3YNTAaTH OT AeHHOCTTA M 33 NAPHYHHTE NOTOLM 3a
TOAHHATA, MPHKTIOYBALIA Ha Ta3k [1aTa, 8 ChOTBECTBHE ¢ MEXNIYHAPONAHHTE CTAHAAPTH 32
(hPMHAHCOBO OTUHTAHE,

HoKaa0 6bpxy Opy2u 30KOHOSU U HOPMAMUSHY UIUCKEAH A

Cbrnacho M3MCcKBaHMATA Ha 3aKOHA 32 CUCTOBOACTBOTO, HHUE JOKIAABaMe, ue
MCTOPHYECKATA QUHAHCOBA MHOPMAIMS, W3rOTBEHA OT PBKOBOACTBOTO M APEACTABEHZ B
FOAWUIHMA NOKI&J 3a [eHHOCTTa HAa JAPYXKECTBOTO, cbIyiacHO ua. 33 or 3akona na
CYETOBOACTBOTO, CLOTBETCTBA BbB BCHYKH CBINECTBEHM AacnekTH Ha (MHaHCcOBaTa
MHQOPMaLIHs, KOATO CE ChABPKA B OAMTHPAHHS BUHAHCOB OTHET Ha ollH AP CH” AJCHI]
kM 31.12.2014 r. OTroBOpHOCTTA 3& M3FOTBAHETO HA FOAWLUHMS AOKAA] 34 AEHHOCTTA ce
HOCH OT PBKOBOACTBOTO Ha JIpy:KecTROTO.

Vupacumen

Harta: 28.01.2015 1,
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"IN AP CH" AACHIL

EJVHEH OTYET 3A BCEOBXBATHHA JOXOJX
Kbm 31 dexemppu 2014 r.

(BCHYKH CYMH Ca FIOCOUYESHU B XHIALH AERa) Hpuaoxenwe 31.12.2014 31.12.2013
Hetnu mpuxoan ot npogaxta 1.1.1 2208 1939
OG0 NpyuXoaH 0T OCHOBHA JefiHocT 2208 1939
Pazxonu 3a MaTepHaiy, CYPOBHHE M KOHCYMATHBH 1.2.1 (10) (19
Pa3x0amM 38 BLIIHKA YCIYTH 122 (119) (73
Pa3x0)M 3a aMOpTH3ALIMA 123 (8) 5
Pasxoay 3a nepcoHata 1.2.4 (125) (71)
Jpyru pasxonn s3a AeHHOCTTA 125 (465) (470)
0O6m

s

DHHAHCOBH Pa3xoaH 1.2.6 (151)
Heren pe3yaTaT 0T NpeoleHKA HA HHEBECTHUHOHHH HMOTH 1.2.7 (175)

(OcHOBEH [IOX0] HA AKIIAS B 1EBa 1.1.2 0.63
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T AP CH AJICHLL
OTYET 3A ®AHAHCOBOTO ChCTOSIHHUE x1v 31.12.2014 1.
He"relcynm AKTHRH

Hmomu, Mawuny, coopviceHun u obopyoeane 2.1 42 42
Obwo: 42 42
Hemexyuwu punancosu axmueu

HHBECTHHHOBHY HMOTH 22

Q0wo:
OO6HIO HETEKY N AKTHB]: -
Texymu aKTHBH

Texyuu e3emManun 23 124 303
Hapuunu cpeocmsa u exeugarenmu 2.4 183 49

Hpeonnamenu paixodn

( 0

CyMa Ha AKTHBHTE:

COBCTBEH KATIMTAJA H HACHEBH

CobGcTREH KANATAT 2.12

Axyuorepen kanuman 2.6 16411 16411
Pezepeu 2.7 - -

[1pemueH peseps

[MpeonenbyeH pezepe

Hpyru pesepau

Obmo:

Herna neqanba’zaryfa 3a nepuojia

Of BeeoGXBATEH Z0X0A:

PuHaHCcOB pesyaTAT:

OBwi0 COBCTRER KAMMTAR: - & 0

Herekymn nacuen

JBIrocpoyHE 338MI 29

OOMO: o _

Tekyuln nacuBH 2.10

T®PrOBCKH ¥ APYFH 2abILKEHHS 1709 194
Texywa yacT 0T ALATOCPOUEH IBIT 710 1002
JanbyHE 33 0B/EKEHNE 125 28
3ampmKenMs KM TIepcoHana 9 7
3axnmKEHAS KM COLMANHO OCHrypaBane 2 -

Qﬁmo:

Jara #a cherapsne: 15.01.2015 1. Jj\ﬁ
T
CreTasuTesr: N \

/Heera I'irosa/ N

~

Peructpupa 0ORTOD OTTOBOPEH 33 OJMTA;

ety g
SPanocnas ITopoxkanon \

Jara #a zasepra: 28.01.2015 .
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IrOJIALLEH ®UHAHCOB OTYET 3A FOJIMHATA 3ABLPLLUBAILA HA 31.12.2014

"IIm Ap Cu"" AJCHI]

OTUYET 3A ITPOMEHHTE B COBCTBEHHUSA KAITUTANA
koM 31.12.2014 1,

Herna
nieuanta/
(BCHYKH CYMH Ca TTOCOYCHH B XWIISLIH JieBa) Hatpynava saryba  OBmo
[lpemuen Tlpeouenbuyen [pyrm  neuanba/  3a coberaen

03 nepHoJa  KanMTan

OchoBen KanuTan __peseps pc3epa pesepsn
CmmonaSl 12.20121".._. R : T

Canno na01.01.2013 r. lmpllrnpa]m el

Hemna nevanbazazyba 3a nepucoa

Qoduo BeeobxBaTeH A0X0/1 - - - - - 1768 I 768
Pasnpenenenne Ha nedandara B T.4. 3a: - 1 107 {(1107) -
AUBHIEHTH - (1436) (1436)
TPEXBBLPISHE B PE3EPEH il {160) -
NPEXBLPIIAHE KATO HEPA3APEIEIcHa (462) 462 - -

EmuThpatie Ha 0CHOBEH KanuTal 3248
o : i iy 1768 23071
Hemna nevarnbazazy6a 3a nepuoda 1028 1028
O6mc BeeoGxBaTen 10x04 - - - - - 1028 I 028
Pasnpeaenenue 1a nevanbara B T.4. 32 1 768 {1768) -
JABHACHTH (1078) (1078)
_TPEXBLIAHE B pezepau 370 120 (690) -

G T R T e

Jara Ha cperassHe: 15.01.2015 r.

[Noanucano or uMero Ha ;"TIH AP CU" AJICHILL

CreTaBuTeR: \g\v\ \9/\ TpeacragisBsald;

/Msera I'vropa /
PerucTpupad oARTOp OTIOROPEH 32 OLHTA: / j

/Bnamumup Xpucror/

Ynpaeuten va COIT "Onut Bukropu Ipyn” 00,
J/ a,aoc

Hara na sasepka: 28.01.2015 .



“ITM AP CU”AJICHIL ™
FOJIMUIEH ®UHAHCOB OTUET 3A TOOAWMHATA 3ABBPLIBAILIA HA 31.12.2014

"I AP CH" ARCHII

OTYET 3A ITAPHYHHUA ITOTOK xem

31.12.2014r.

(BCHMKY CYMK €2 NOCOUEHHU B XWILALH JICBa) 2014 r. 2013 r.
IlapuyHu 0TOH 0T OCHOBHA AeliHOCT

TocTBAREHS OT KIIHEHTH 3154 2321
[nammasuys Ha AOCTABHMIY M IPYTH (834) (833)
Inamanus CRLP3IAHA C NEPCOHANA H OCHTYPUTENHHTE HHCTHTYIHH (120y (61
HapuyHu HANHIHOCTH, HOJYYEHH OT OCHOBHA JEHHOCT 2200 1427
I1aarenn GaHKOBH TAKCH H KOMHUCHOHHH (15) (M

,[prm nommeum:/nnalua.uuﬂ _ _ (7_') _(_7(_)8) _
Hemuu napuunu. HOAUSHOCTYU OM OCHOGHA deiinocm: 2178 L gt
Ilapa9ass NOTONH OT HHBECTHIHOHHA TEHHOCT

Mocreiviedus oT mpoaaita Ha ALITOTPAHH AKTHRH - 216
TpunobuBaHe HA MHBECTHUMOHHHE HMOTH (2760) -
[puaobusane nz ALAroTpaiiy aKTHEH _ _ (69) {6)

210

Hapnqml NOTOUHK 0T PUHAHCOBA JEHHOCT

TlocThniieHus OT eMHTHpad KanHTaid - 3248
Tonyuenn GaHkoBH 3aeMu 2347 208
T1aaiuaHus no KpeavTH (1193) (E127)
HsnnareHd AMXBH (136) {98}
Hannarenn AMBUNCHTH (230) (3120)
Hemnu napuunu nanwinocmu om unanc. ednocnm: 186 (8%9)

E

Hapuunu nanusHocmu u exeue.KoM Kpasa Ha nepuooq:

JHara na cecrapsne: 15.01.2015

Honnmcano ot uMero #a "I1I4 AP CH}"f\ﬂCHL{

Tlpeacrapaspam;

Nara na 3apepka: 28.01.2015 .



“IIH AP CH "AJICHULL”
T'OJJUIIEH ®PMHAHCOB OTYET 3A FOAUHATA 3ABDBPIIBAILIA HA 31.12.2014

NMOACHUTEJHH BEJIEXKKHA

1. KopnoparupHa pHopManng

IIpeaMersT Ha aeiHoOCT Ha Jlpy:kecTBOTO ¢ HabMpaHe Ha CpejCTRA Ype3 W3/aBaHe Ha
LIEHHH KHIDKa ¥ HMHBECTHpaHe Ha HaOpaHWTe NapuyHd CPEICTBA B HEABHKHME HMOTH,
NOKYIIKa Ha Nparo Ha COOCTBEHOCT H ApYrM BEUHM IpaBa BBPXY HEIBHKHMH HMMOTH,
H3BBPIIBAHE HA CTPOEKH U NOA0OPEHHUS, ¢ 1€l IPEIOCTARIHETO HM 3a YIPAaBJICHHE, OTIaBaHe
NOA HaeM, AM3MHT WHIHM IpojakbaTa UM, KaKTO M M3BHPINBAHETO HA JAPYTH ThPIOBCKH
NEHHOCTH, NPSKO CBEP3aHH C OCBILECTBABAHETO HA NIOCOUSHHTE MO-TOpe AeHHOCTH.

1.1 Hudopmannd 3a NPOMeHHTE B CYETOBOAHATA HOJIUTHKA NPe3 OTIYECTHHA NEPHO,
HPUYHMHHTE 34 TAXHOTO U3BLPIIBAHE M N0 KAKbB HAYMH C€ 0TPA3ABAT HA GHUHAHCOBHA
pe3yaTaT H co0CTBeHHS KANHTAA HA eMHTEHTA.

ITpes oryeTHmsa nepuoa, JIpyXecTBOTO He € H3BBPINBATO NPOMEHHM B CYETOBOJIHATA CH
TIOJTUTHKA.

1.2. Hndopmanus 3a HACTENWIM NPOMEHH B AKOHOMHYECKATA IPylia HA eMHTEHTA,
aK0 Yy4ACTBA B TAKABA Ipyna.
JpyXecTBOTO HE € 9acT OT UKOHOMUYECKA TPyIIa.

L3. Hadopmannsa 3a pe3yITaTHTE OT OPraHH3aLHCHHH TIPOMEHM B PAMKMTE Ha
eMMTEHTa Karo npeolpasyBane, poaaxk0a Ha Jpy:KecTBa OT MKOHOMHYECKATA Ipyna,
AHOPTHM BHOCKH OT [JPY/KeCTBOTO, JAaBaHE II0JI HACM Ha HMYHIECTBO, ALJTOCPOYHM
AHBECTHIMH, NIPEYCTAHOBABAHE HA JeHHOCT.

IIpe3 oryeTrusa neprox B JIpykecTBOTO He ca HACTHLNBAIM OPraHU3AMMOHHH TIPOMCHH.

1.4. Cranosnine Ha YHIPaBUTEeJHHA OPraH OTHOCHO BL3MOMKHOCTHTE 31 peann3anus
Ha ny0AMKYBaHM NPOTHO3H 3a pe3y/ITATHTE 0T TeKymara (pHHAHCOBA IOAMHA, KAaTO ce
OTHHTAT Pe3yATATHTE OT TEKYIOTO TPHMece ne, KakTo M uHdpopmanns 3a GpaKkropure u
00CTOATEICTBATA, KOHTO Me NOBJIHAAT Ha TIOCTMIAHETO HA MPOTrHOZHETE PEIYJITATH,
Hal — MaJIKO Ha CJIeJBalIOTO TPAMecedHe.

IIpes oruernna nepHon, CHBETHT Ha JHPEKTOPHTE HE € B3eMall PEINCHHMC 33 NyOIUKyBaHe
Ha TNpOTHO3H 3a OYaKBaHMTE pe3yNTarH OT Tekymara roauma. OT yupensBaHero Ha
JIpy>KeCTBOTO 1O JaTaTa Ha TO3H JIOKA4J], HE € B3MMaHO pelieHue 3a npeodpasysaHe, KakTo U
He Ca OCBINECTBABAHK CTPYKTYPHH MIPOMEHH.

1.5. lanBH 3a TAnATA, IPHTEKABAUIK NPAKO H HENPHKO HAH — MAJIKO NET Ha CTO 0T
riaacoseTe B O6moTo chipanne KM Kpad Ha CHOTBETHOTO TPHMeCeYHe, H HPOMEHHUTE B
HPHTERKABAHATE OT JHMIATA IJACOBE 33 MEPHOAA OT Kpas HA OPeIXOAHHE TPHMECEUeH
epuol.

Hudopmanuara 3a munara, KOHTO NPATEKABAT OPIKO W HENPAKO Haii-manko 5 % (mer
nponenta) or rnacosere B O0moto cnOpanue Ha JIpyKeCTBOTO, KAKTO W HACTBIAHIHTE
IPOMEHH CIIPAMO IIPEIXONHNS TPHMECEUCH IEPHOL € KaKTO CiIe/Ba:

AKnnounep % yuactae Bp. aknuu % ywacTue bBp. aknun
31.12.2013 . | 31.12.2013r. 31.12.2014 r. 31.12.2014 r.
Asexcu Homos 29.97 % 491 791 29.97% 491 791
Paifuo Paitgyes 29.97 % 491 791 29.97% 491 791
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F'OAUIIEH ®HMHAHCOB OTYET 3A TOAWMHATA 3ABDBPLIUBAILA HA 31.12.2014

Ema bouena -
CumMeoHOBa 22.42 % 367 809 22.42 % 367 809
Tomop Poraues 11.69 % 191 825 11.69% 191 825
Koncrantun Iomos 4.52 % 74 269 4.52 % 74 269

BuaHo ot Taﬁnnua'ra, Ipe3 OTYCTHHA TNEepuo HE <& HACTBIIWIHM IIPOMEHH B

IPHTEXABAHHTC OT aKIIHOHCPHTE aKI[iH.

1.6. Jannu 3a aKI@HTe, NPHTEKABAHH OT WicHOBeTe Ha ChBera HA JHPEKTOPHTE Ha
APYRECTBOTO KhM Kpasi HA OTUYETHHS NEPHO], KAKTO H NPOMEHHTE, HACTHIHJIH 32
MEPHOAA OT Kpast HA IPeIX0JHHSA TPHMecedeH IEPHON 33 BCAKO JHIe IO0TAETHO.

Wudopmanuara 3a akuuure, NPHICKABAHH OT WICHOBETE HA YIPABHTEHMS OpPraH Ha
HpyxectBoto — CJI, KaKTO ¥ HACTBIWJIMTE IPOMEHH CHPAMO IPEAXOJHHMsS TPHMECEYEH

IMEPHOA € KAKTO CAacaBa:

Yaen na CJ] % yuacrue % y4acrue % yuacthe Bp.axupu
30.09.2014r. 30.09.2014r. 31.12.2014r. 31.12.2014 r.
Anekcu [onos 2997 % 491 791 29.97% 491 791
Paiiuo Paiiuen 29.97 % 491 791 29.97% 491 791

Tperuar uned va CJ] — Jlesn "eopruep nama akIMOHEpHO yvacTHe B JlpysKecTBOTO.

1.7. Wndopmanns 3a BHCHIH ChAeOHH, ATMHHMCTPATMBHH HAH apOHTPAKHH
NPOH3BOACTBA, KacaellH 33 b/UKeHHS HJIH B3eMaHus B pPasMep Hail — MaJIKo JeceT Ha
CTO 0T cOGCTBEHHS KATIHTAJI HA eMHTEHTA.

Ilpes oT4eTHHS HEPHOJ, NPEIAMET HA TO3M JIOKIAX, OT H cpemy JIpyXecTsoTo HAMa
-00pa3yBaHH, BOJCHH H/MIH NpEeKpaTeHM ChACOHHW, aIMMHHCTPAaTHBHM MU ApOMTDAXKHH
IIPOHU3BOACTBA, YHMHTO PasMep € Hallk — MaiaKko JeceT Ha CTO OT COOCTBEHHS KallMTal Ha
EMHUTEHTA.

1.8. Hndopmamma 3a ornycHatuTe or JIPYy:KecTBOTO MM HErOBO JhIIEPHO
APYKeCTBO 32eMH, NPENOCTABAHE HA TAPAHIHAHN HIIH II0eMaHe HA 33 h/HKeHH 0010 KBM
€HO JIMIE WM KbM HEroBo JbIIEePHO APY)KEeCTBO, B TOBA YHCJI0 H HA CBLP3AHH JIHIA C
HOCOYBAHE HAa XapaKTepa Ha B3aHEMOOTHOMEHHAT2 Mmexiay JpyxecTBoTo H JHMueETO,
pa3Mepa Ha HeH3IUIATEHATa IVIABHHIR, JJMXBEH IPOIEHT, KPAeH CPOK HA TOTACHBaHE,
pa3Mep Ha HOETOTO 3aTb/DKEHHE, YCIIOBUS H CPOK.

Ilpes oryeTnua nepuox, J[pyXecTBOTO He € OTHYCKANO 3a€MH, HE € HPEeJOCTaBAIO
rapaHiy{y B 1107134 Ha TPETH JIMIA B HE € TI0EMaNI0 3aIBIHKEHHS 0010 KM e/HO JIHIIE HIH KbM
HETOBO ABIIEPHO IPYHKECTBO.

2. bazaza H3ITOTBAHC HA PHHAHCOBHTEC OTUETH

HacTosmuar ¢(puHAMCOB OTHET € H3rOTBeH B CLOTBETCTBHE ¢ M3HCKBaHHATA Ha
Mexaynapoaquure cTanaapti 3a ¢uxancoBo orynTaHe (MC®O), KouTo BK/IIOYBAT
MexayHapoaHHTe CHeTOBOJHH cTaHIapTH H Paisicnenns, m3gagenn or ChBeTra no
MEeKIHAPOAHH cuyeroBoaHd craHaapTe (CMCC), nppuern or KoMucusaTa Ha
Erponeiickns cbiol.

®uHAaHCOBATE OTYETH Ca HM3TOTBEHH HA NPHHIWNA Ha AeHCTBAINO MPENNpHATHE, KOHTO
npeanonara, 4¢ Jpyxectsoro (Komnanmara) e HpOXBIKH AcHHOCTTA ¢ B 0003PUMO
dLaere.



“TIK AP CH "ACHLL”
I'oOgHMUIEH ®MHAHCOB OTHET 3A TO/IMHATA 3ABLPUIBALIIA HA 31.12.2014

2.1 HzapjeHne 3a ¢HLOTBETCTBHE

JpyXecTBOTO BOJM CBOETO TEKYIIO CYETOROJICTBO W H3rOTBS (DHHAHCOBUTE CH OTYCTH B
CBOTBETCTBHE ¢ MesknyHapoaHHTe CTaHAApTH 32 huHaHCcoBa oT4eTHOCT (MCDO).

IMpunoxumu 3a JIpyxrecTBOTO ca clieTHHTe MeXIYHAPOIHH CTAHIAPTH K IPAKTHKM:

MCC 1 Ipencraese Ha (PUHAHCOBH OTYETH;

MCC 2 MarepuanHu 3anacu;

MCC 7 Oryeru 3a napuyHHTE IIOTOLM;

MCC 8 CyeroroaHa IONATUKE, HPOMEHH B CHETOBOAHNTE HPUOAHINTEIHH OLIEHKH H IPEINKH;
MCC 10 Co6urust ciie)| Kpas Ha OTYETHHS IIEPHOIL;

MCC 12 Janbiu BEpXY H0XO0HA,;

MCC 16 UmoTH, MaImiHU ¥ CLOPBIKEHHS;

MCC 17 Jluzpnr;

MCC 18 ITpuxoxau;

MCC 19 [Joxoau HA HAETH JIANA;

MCC 20 CueroBogHO oTUMTaHE Ha O€3RB3ME3IHH CPEJICTRE, [IPEAOCTABEH OT IBPKaBaTa H
OIOBECTARAHE Ha ABP/KABHA TTOMOLY;

MCC 21 Edexrtu oT npoMeHuTe B 0OMEHHHTE KYPCOBE;

MCC 23 Pasxons 1o 3aeMu;

MCC 24 Onosecrsiane Ha CRBP3aHH JHIIA,

MCC 27 CamocTtosTenHn GHUHAHCOBH OTUETH;

MCC 28 MHBecTHIIHH B aCOLHHUPAHY H CHEMECTHH IPEATIPUITHS;
MCC 32 Punancosn uactpymenTn: Ipeacrapsse;

MCC 33 Herna neuanba 3a Ha aKiud;

MCC 34 MexnaaHO GUHAHCOBO OTYHTANC;

MCC 36 O0Gesnenka Ha akTHBH;

MCC 37 IIpoBu3nn, YCIIOBHH NACHBH H YCIIOBHH AKTHBH;

MCC 38 HemarepnaaHu akTHRH;

MCC 39 Dunancosu uHCTpyMeHTH: [Ipu3naBane u olicHABaxne;
MCC 40 UHBecTALHORHY HMOTH;

MC®O ] Ilpunarane 3a nepBu 06T Ha Mexayrapoaaute CraHnapTy 3a GHHAHCOBO OTYHTAHE,
MC®PO 2 IMnamane Ha Gasara Ha aKUHH,

MC®O 3 buznec KomOunaiuu;

MC®O 7 Ornancorn uHcTpyMeHTH: OIOBECTIBAHE,

MC®O 9 OunaHCOBM HHCTPYMEHTH

MC®O 11 CpeMecTHH ciOpa3yMeHHS

MC®O 12 OnopectsiBane Ha YIACTHA B JPYTH DPEATIPHSTHS
MC®O 13 OuensBane ro CIIpaBIeaHBa CTORHOCT
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“IHA AP CU”AIACHL”
FOJUMIEH ®MHAHCOB OTYET 3A TOIIMHATA 3ABGPIIBAILLA HA 31.12.2014

3. Hpn.uome}m ChIHECTBCHH CUCTORBOJAHH NOJIHTHKH

3. 1. [IpoMenn B cUeTOBOAHATA IOJIATHKA

BT)BIIPI’ICT&T& CUETOBOJHA ITOJHTHKE € IIOCIEAOBATENHA C NpHjaraHarta IIpe3 NpeaxoaHara
FOJWHE, ¢ H3IKIIYCHUC HAa IIPOMEHHUTE, HACTRITHIIH B CaMHTC CTaHdapTH, IIO,IIPOGHO OITHCAHH
B HACTOAIIIHTC MTHCMCHH ITOACHCHHA.

3. 2. UmoTH, MABINHA CHOPLIKEHHS H oDopyBaHe:

KaTto uMOTH MallliHH U CHOPHKEHHS Ce OTYHTAT AKTHBH, KOMTO OTFOBAPAT HA KPHTEPHHTE Ha
MCC 16 u wmMmaT CTOHHOCT NpH HpunoOuBaHero pasHa ujid no-pucoka oT 700.00 ns.
AXTHBHTE, KOHTO HMaT CTOHHOCT IO - HHUCKA OT IJOCOYEHATa CE€ OTYUTAT KATO TEKYIIH
pa3xo/u 3a Nepuoja Ha IIpANOCHBaHE B CHOTBETCTBHE C ONOOpEHATA CYETOROIHA MOIUTHKA.
Beceku MMOT, MalIMHA MM CHOPBKEHME Ce OLEHsBA NpU NPHJIOOHBAHETO My O LieHa Ha
npuaobuBaHe ONpejeNieHa B ChOTBETCTBIE ¢ U3KCKBaHUATa HAa MCC 16.

JApyxectBoro € npueno ja oraura MIMoTHTe, MalUMHUTE, CHOPHKEHUATA H 000pYABaHETO B
ceorseTcTRre ¢ MCC 16 1o 11eHa Ha npunobuBaHe Ge3 BCHYKH HATPYIIaHH aMOPTH3AIMOHHA
OTYHCJICHHS W HATpyHaHa 3aryba ot obesneHka.

[Mocneapammyre pa3sxoau ce MpHOaBAT KBM OalaHcoBaTa CTOMHOCT HA AKTMBA HJIH CE OTYMTAT
Karo OTAeNeH aKTHB, CcaMo0 KOraro ¢€ o4akpa, d4e JIpyKecTBOTO INe MNONydYH OBIelH
HKOHOMHYECKH U3I0/IM CRBP3aHH ¢ ynoTpebaTa Ha TO3M aKTHB M KOTaTO OTYETHATA HM CTOMHOCT
MOKEe Nz Oble NOCTOBEpHO olpeneNieHa. Paxomure 3a TEKymWIOTO oOCHyXBaHe HA MMOTH,
MallHHH, CEOPBKEHHA U 000PYABAHE C& OTUHTAT KaTO TEKYILH 3& IePHO/Ia.

banancosara cro#HOCT Ha JIa/I€H UMOT, MalllHHA, CHOPBXKEHHE U 000pyABAHE CE OTITHCRA:
v npu nponaxGa Ha aKTHBa;

KOTaTO HE C& OYaKBAT HHKAKBH JPYI'M MKOHOMHYECKH HM3rOIM OT H3ION3BAHETO Ha

aKTHBa HIH IIPH 0CBOOOKaBaHe OT aKTHRA;
Obext UMOT, MalKHHA WM 0DOpPY/ABaHE Ce OTIHCBA IPH NPOAAKGATa My HWIM KOraro HE ¢€
o4yaksar ObJCIIM CTONAHCKH TIO3H OT NpoIbinKapamara ynorpeba Ha axtusa. [Newanbarta wmu
3ary0aTa, BB3HMKBALIA OT OTIMCBAHETO Ha HMOT, MAlllHA, CHOPBXEHHE WiH 00OpyABaHe ce
BKIOYBAT B nevanbara uiM 3arybara, Korato akTUBET ce ormmme. [levanGure u saryGute ot
OTNMHCBAHETO MM CC ONPENENAT KATO CE& CHIOCTABAT IOCTHIUICHHATA ¢ OaaHCcoBaTa CTORHOCT #
CE OTUMTAT B OTYETA 33 JOXOIUTE.
Koraro B xozaa Ha obuyalinata AeHOCT PYTUHHO Ce MPOJABa AKTHBH Ha MMOTH, MalllMHA W
CBOPBKEHNA, KOUTO ca ABPXKAHH 3a OTHABAHEC IMOJ HAaeM, ¥ KOrarto Te IpecTaHaT jJa Oniar
OTHaBaHH IO HAaeM M CTaHaT AbpKaHM 3a Npoaaxda ce MPexXBHPIAT B MATEPHATHHUTE 3alIacH
no TaxHara OamaHcoBa crodHocT. [locTbivienusTa OT npoaaxbara HA TAKHBA AKTHBH Ce
NpH3HABAT KaTo NpHxoad B croTsercTBUe ¢ MCC 18 [lpuxoau. MC®O 5 we ce mpurnara,
KOTaTo aKTHBH, JbPXKaHH 3a pojaxba B 00H4YaliHu X0 Ha aefirocTTa, 6BIAT IPEXBBPIEHH
KBM MaTepHallHH 3amacH.
OcBoboxapaHe OT aKTHR OT UMOTH, ChOPEKECHUS, MAIIMHHA H 000pyABAHE MOXKE A HACTEITH
N0 pa3HYeH HayuH (Hanp. 4pe3 npofaxba, CKIOYBaHEe HA (HHAHCOB JH3MHI WM 4Ype3
napenus). Ilpu onpenensne natata Ha ocBoOOXaBaHE OT aKTHBA, APYXKECTBOTO IPHIAra
xpruTepunte Ha MCC 18 3a npusHaBaHe Ha HpuxoJ oT npojaxkbdara Ha crokd. MCC 17 ce
IpuIara KM H3BaXAaHe OT ynoTpeba ypes nponaxba u oOpaTeH JIH3UHT.
JwaroTpaiinATe MaTepHAIHH aKTHBH CE€ aMOPTH3MPAT IO JIMHEHHMA METOA 3a MEPHOIA Ha
OYaKBAHHS TMIOJE3CH JKHBOT, OIpeleleH KbM MOMEHTa Ha NpHIoOHBaHE Ha aKTHBA.
AMOpPTH3alIHATa HA aKTHBHTE 3aN04Ba OT MOMEHTA, B KOUTO Te ca HATHYHH B JIPYKECTROTO,
Ha MACTOTO M CHCTOAHHETO, HEODXOMMH 33 eKCIUIOATALMATA UM 10 HAYHHA HPEABHJIEH OT
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INOJIMLIEH O®UHAHCOB OTUYET 3A FOJUHATA 3ABBPUHIBAILIA HA 31.12.2014

PBHROBOACTBOTO. AMOpTI/I3aIIPISITa Ha aKTHBHTC C¢ IPEYCTAaHOBABABAE HA N0 paHHaTa OT OBEIE

AaTH:

vV narata, Ha KOATO ca KiacH(HIKPAHH KATO IBpKaHU 32 npojaaxda ceriaacio MCOO

5;

V' nmaTaTa Ha oTTIMCBAHE HA AKTUBHTE;
AMOpPTH3AIMATE HE CE NPEYCTAaHOBSABA B IIEPHOAK HA IIPECTOil MM H3BaX(1aHe OT AKTHBHA

yiorpe0ba.

Onucanne . | Chabpixanue

3emu CnomaratenHa 3eMs, OlleHEHA OTAEIHO, JOPH [ia € 3aKyleHa 38eIH0
ChC CTPaAH. 3eMATa He IOUICHKH Ha aMOPTH3AIUS.

Crpaan CenbTCcTBalld  Crpajldi ¥ BPEMEHHH TIOCTPOMKH C€  OLEHHBAT

NOOTACHHO, /IOPH aKO Ca 3aKYIECHH 3a84HO CBC 3EMATA, BBPXY KOATO

Ca PazTIoONOXKCHH.

Mamunu ¥ chophikeHns |OO0mM H  COEHUPHYHH  CBOPBXKEHUS, ABTOMATH3HPAHH
HEaBTOMAaTH3HPAHH MalllHHH.

[pouzBoacTBeno u O6mo obopyneane, opHCHO M CKIANOBO OOOpyABaHE, MOTOKApH

THProBCKo oﬁopy)maﬂe BHCOKOITIOBINTAYH H APYT BHI IIOJCMHO oﬁopynBaHe.

Apyrua akrusH Obzapexiane w  MeOenMpoBKa, eNEKTPOHHA  OhHC-TEXHHKA,

MOOHIIHE TenedoHH cbe cToiHOCT Hax 700 nesa.

KeyesapHs, BBIPEUIHM  TPAaHCIOPTHH  CPEJCTBA,  KAMHOHH,
NAaTGhOPMHE M APYTH NIPEBO3HHU CPE/ICTBA, BB3CTAHOBHMH OIIAKOBKH,

HezaBbpmeHn AKTHEH H He3aB‘prIeHI/I Crpajn, MainuHoy, CHODPBAKCHHAA HIH  JOpyro

aBaHCH KbM JOCTABYHIK |00Opy[BaHe, aBaHCH KbM JIOCTABYHIM 33  3aKyIlyBaHE

6’];,[[6!]10 H3II0JI3BAHE KAaTO HHBCCTHIIHOHEH HMOT

Obe3edka Ha ALArOTPAHAN MATEPHATHH AKTHBYH

K»M BCAKa oTyeTHa maTta JIpyKecTBOTO IpENEeHsBA JallH ca HaiMIE WHAHKALMH, d4e JajcH
aKTHB MOke Ja 0nae obesnener. Koraro cpliecTBYBa Hpu3HAK 3a o0e3lieHKa, JIpyXecTBOTO
npaBH o¢HiIManHa NpPHONH3UTENHA OHEHKA Ha Bb3CTaHOBMMara crodmocr.  Korato
OanaHcoBaTa CTOHHOCT Ha JI3/IEH aKTHR HAIBHIIZBA HErOBATA BL3CTAHOBAMA CTOHHOCT,
aKTHBBLT Ce CYMTA 3a 00e3leHEH U CTOHHOCTTa My ce HaMalgBa A0 Herosara BH3CTAHOBHMA
CTOHHOCT. Bp3cTaHOBUMATaA CTOHHOCT € IIO-BHCOKATA OT CIPaBe/IMBATa CTOMHOCT, HaMalcHa
C pasxoiuTe 3a npojaxdara U CTOHHOCT B ynoTpe6a Ha akTHBa WM Ha 00eKTa, reHepHpa
IDapH4YHH [OCTBIICHUS M CE ONpelend 3a WHAWBWIYANICH aKTHB, OCBEH aKO aKTHBELT HE
reHepupa MapyYHH MOCTBHILIEHHS, KOMTO Ca 0 I'ojsMa CTElNeH 3aBHCHMH OT Te3u OT JPYyTH
AKTHBY UIH I'PYIH aKTHBH.

KbM Aara Ha ¢uHAHCOBUA OTYET HAMA HHJIMKAIIHA 32 00e31eHKa.

3. 3. Pasxoam no zaemsa
PazxoauTe mo 3aeMH BKJIIOUBAT:
¢  pa3sXOJHUTE 3a IMXBY, H3YHUCIECHH N0 METOJA Ha eEeKTHBHIS JTUXBEH IIPOIEHT, KAKTO €

onucad B MCC 39 @uHaHCORH HHCTPYMEHTH: IPH3HABAHE B OLICHABAHE,

e (QHMHAHCOBM PAa3XO[H IO OTHOINEHHE Ha (PMHAHCOB JIM3MHT, IPU3HAT B CHOTBETCTBHE C
MCC 17 JInauur;
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ABJATOTPaiiHH MATEPHANHK AKTHBH (HO HE 3a CTOKH HIH YCIYru) ¢
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® KYPCOBM Pa3IMKH, NPOM3TUYANIM OT BAJIYTHH 33€MW, B CTEIIEHTA, B KONTO Ce
pasriexkaaT Karo KOPEKIs Ha pa3X0oauTe 3a JIUXBU;

Orropapsiily Ha yCIOBHATA aKTHB € aKTHB, KOHTO IO HEOOXOIHMOCT H3HCKBA 3HAYMTENCH
IIEPHOJ1 OT BPEME 3a MOJINOTOBKA 32 HErOBaTa IPEJBHK/IaHa ynoTpeda unn npogaxda. Morar
Ja ca MAaTepHaJlH¥ 3allacH; IPOHZBO/ICTEEHH ChOPBKEHHA; CHOPBKEHHS 38 NPOKH3ROACTRO HA
eHeprus; HEMATEPHATHH aKTHRM; HHBECTHIIHOHHH HMOTH.
JpyKeCcTBOTO KalHTANU3Upa Pa3XOJUTE HO 3aeMH, KOMTO MOTrar IPAKO Ja C€ OTHEeCcaT KbM
npuA0OHBAHETO, CTPOUTENCTBOTO HJIM IPOH3BOJACTBOTO HA €AWH OTIOBApsll HAa YCIOBHATA
aKTHB KATO 9acT OT CTOHHOCTTA Ha TO3H aKTUB.
Pazxomute no 3aemu, KouTo Morar jAa ObIAT NPAKO OTHECEHH KbM NpHACOHBAHETO,
CTPOHTENICTBOTO HJIH IIPOM3BOACTBOTO HA NAJCH OTTORAPALN HA YCIOBHATA aKTHB, Ca OHE3H
pa3xoay IO 3aeMH, KoMTO Ouxa Ounu #u30erHaTH, ako pa3XxodbT IO OTIOBAPAIOUS Ha
YCIIOBHATA aKTHR He € OUJ H3BBPILEH.
Korato ce 3aemar cpeicTBa CIEHHAIHO € Iej1 NpUAoOHBaHE HA €JUH OTrOBAapsAll Ha
YCIOBUATA aKTHB, pa3sMepbT Ha pa3XxoJdre IO 3aeMH, KOHTO c¢a JONyCTHMH 34
KallMTAIM3UPAHE 1O TO3K aKTUB, CE ONPEIETs, KaTO OT HeHCTBUTEIHNTE PA3X0OAH, H3BLPINCHA
0 TE3H 33eMM IIPE3 IIEPHOJA, C& W3BAJIM BCAKAKBR WHBECTULUHOHEH JIOXOA OT BPEMEHHOTO
HHBECTHPAHE HA TE3H 3aCMH.
Koraro ce 3aeMar cpencTBa KaTo IS0 ¥ CE€ H3MOA3BAT ¢ liedl IPHAOOHBaHE Ha eJHH
OTroBapslll Ha YCHOBUATA aKTHB, pa3MepPLT Ha PAa3XOAUTE 3a 3a€MH, KOMTO ca AONYCTHMHM 32
KamuTATH3MpaHe, Ype3 [IPHIaraHe Ha NPOLEHT Ha KANATATH3ANUS KBM pPa3XoguTe IO TO3M
akTHB. |IpOLeHTHT Ha KanHTaNH3aHHWs € CPEJHO IIPETEI/IcHaTa BEIHYHHA Ha PasxOjuTe II0
3a€MH, OTHECEHH KBM 33EMHUTE Ha JIPY:KECTBOTO, KOHUTO Ca HETIOTaCeHH Ipe3 NepHoIa, KaTo ce
W3KIIOUAT 33€MMTE, M3BBPIIEHH CIEHWANHO ¢ Iea IpeaoOHBaHe HA CIHH OTroBapsill Ha
YCTOBHATA aKTHB.
Pa3MepsT Ha pa3sxOJUTE MO 3a€MH, KOHTO €IHO JPYKECTBO KAMTATM3UDA NIPe3 eIUH [IEPHUOS,
He TpaOBa Ja IPEBHINABRA Pa3Mepa Ha PasxoduTe N0 3a8MHU, H3BbPIICHH [IPe3 TO3U HEPHOI.
Koraro GanancopaTa cyMa MM OYaKBaHaTa OKOHYATelHa CTOHHOCT HAa OTTOBApAINHS Ha
YCIIOBUATA aKTHR NIPEBHIABA HEMOBATa Bb3CTAHOBHMA CTOHHOCT JUIM HETHA pEATH3HpYyeMa
cTolfHOCT, OajlaHCcOBaTa CyMa ce OTIHCBA YACTHYHO HIH M3LUAJI0 B CBOTBETCTBHE C
M3HCKBAHUATA Ha APYTH CTAHIApTH. B HAKOM cilyyaH YaCTHYHO WM W3IS0 OTICAHATA CyMa
Ce BB3CTAHORSBA BIOCICICTBHE OOPATHO B CHOTBETCTBUE C TE3H JIPYIH CTAHIAPTH.
Kanuranuszaums 3anoysa Ha HayajgHaTa Jata Ha KalUTanu3amus, KOSTO € KOrarto
APYXKECTROTO 3a ITHPBH BT YJOBICTBOPH CNEIHHTE YCIOBHA:

v/ M3BBPIIM PA3XOIUTE 3a AKTHBA,

v/ M3BBPLIM Pa3XOANTE 10 38eMHTE; KAKTO U

v’ TnpeanpreMe NeHHOCTH, HeOGXOIMMH 3a HOArOTBAHE HA AKTHBA 3a NMPEABHKIAHATA MY

ynotpeba vy npoaaxba.

[IpeycTaHoBgBa ce KaNWTATHIHPAHETO HA Pa3XONUTE IO 3aCMH 33 IBJIMH HEPHOH, IIpe3
KOHTO € IPEKbCHATO AKTHRHOTO TOA00peHHe Ha OTIOBAPSIL HA YCIOBHUSTA aKTHB.
[IpexparsBa ce KaOUTANM3ALMATA HAa Pa3sXxOAUTE [0 33€MH, KOTaTo ca IPHKIIOYCHH B
3HAYMTENIHA CTEIEH BCHYKH JICHHOCTH, HEOOXOMMH 3a NOITOTBIHETO HA OTrOBAapsIOHs Ha
YCIIOBHSTA aKTHR 3a NPeIBHKIaHaTa YIOTpeba Wik npoaaxoa.

Jpyrute pasxoAu 110 3aeMH Ce IPU3HABAT KATO Pa3xo/l B IEPHO/IA, B KOHTO T€ ca H3BBPINCHH.

3. 4. HuBecTRIMOHHA HMOTH
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Karo unBecTHIIMOHHH MMOTH cbrizacHo MCC 40 ce oTuWTaT 3eMH H/HIH Crpajid, KOUTO CC
Ibp3KAT ¢ LeN IojyyaBaHEe Ha IPHUXOAM OT HaeM HWIH 3a yBEAHYaBaHe CTOHHOCTTA Ha
KanmuTana.

JpyXecTBOTO HE OTUHTA YYacTHE B MMOTH, IBLP/KAHH I10 OIEPATHREH JM3HHT, KATO
HHBECTHIIHOHHH HMOTH.

WMHBecTHNMOHHATE HMOTH C€ OLCHSBAT ILPBOHAYATHO IO licHa Ha NpnjobHBaHe, KOSTO
BKJIIOYBA ¥ Pa3XOAMTe No ¢AeaKaTa 3a npugodupane.

Crnen nsEpBOHAYATHOTO IpPH3HABaHE MHBECTHIIMOHHHTE MMOTH €€ OTYHTAT IO MOJENa Ha
CIpaBe/auBaTa CTOHHOCT H B CHOTBETCTBHE ¢ H3uckBanusTa Ha MCC 13 3a To31 Mozen.
HMHBeCTHIIMOHHATE MMOTH C€ OTIMCBAT IIPU OCBODOXKIABAHETO MM KOTaTO TpaiHO Ce
U3BAJAT OT yIIOTpeda U OT TAXHOTO OCBOOOK/IABHE HE CE OYAKBa HUKaKBa OBIela mo3a.
ITewanbute u 3aryduTe OT H3BAXAaHE OT YNOTpeda HIH OCBOOOXKIABAHE OT HHBECTHLIHOHEH
HMOT, CC ONpPEJeIsT KaTo pa3iifKa MEXKIY HETHUTE NOCTBILIEHHS OT OCBOOOKZABAHETO H
Danancosara cyMa Ha axTHBa M Ce NpPH3HABAT B OTYETa 3a JOXOJUTE 3a NEpHojia Ha
H3BAXIaHE OT yroTpeda uiu 0CRoOK1apaHe,

Onmeanme | Cogspmamme o0

3emn v VHBECTHIMOHHWTE 3¢MH, JBPXKAHM C HEJN JOXOMH OT HaeM
W/WIH ¢ 1161 OBASHIO 3HAYHTETHO VBETHYEHHE Ha CTOHHOCTTS,
ce OIEHSBAT OTACIHO, JIOPH aKO Ca 3aKyNEHH 3aeIHO ChC
crpazd. Jlpu nonokeHue uye € mpHeTO, Ye 3eMATAa HMa
HEOrpaHH4eH HOJIE3eH JKMBOT, TH HE [OIEKH Ha
AMOPTH3AIIMSA.

v 3eMs, mpHTekaBaHa 33 HEOMPEAENCHO HOHACTOALIEM GBICIIO
H3MO0I3BaHE (aKO HE € OIPEAEIICHO, Y& 3eMITa IIe Ce H3II0JI3Ba
HIH KaTo TMoj3BaH OT COOCTBEHHKAa HMOT, HIH 3a
KpaTKocpoyHa npojaxba B Xoaa Ha obugalinaTta neifHocT, ce
CUMTa, Ye 73eMATa ce HPHTEXKaBa 3a yBelWyaBaHe Ha
CTOHHOCTTA Ha KalkTala),

Crpanu VHBeCTHIIMOBHUTE CTpaldy ¥ BPEMEHHUTE HOCTPOHKH, TbPKAHE C 11T
IOXORAM OT HaeM/NH3MHI H/MIH ¢ el ObJelo 3HAYHTENHO
yBEIHYEHHE Ha CTOHHOCTTA, C€ OIEHSBAT OTAECNHO, JOPH aKo ca
3AKYTICHH 32€/{HO ChC 3E€MSL

JApyra HimoT, xoHTO ce M3rpaxaa WnM paspaborBa 3a OBACINO H3NON3BAHE
KaTo HHBECTHUHOHEH HMOT

Oo0e3uenKa Ha HHBECTHUHOHHH HMOTH

CrraacHo msuckBanusaTa Ha MCC36 KM parara Ha H3roTBiSHEe Ha (MHAHCOBHS OTUECT Ce
MpaBH IpelieHKa JalH ChINECTBYBAT HHIMKAINY, Y€ CTOHHOCTTA HA HHBECTHIIHOHHKTE HMOTH
¢ obeslieHeHa. B ciydail HA TakyMBa MHAMKAIMY Ce H3YHC/IABA BE3CTAHOBHMATA CTOHHOCT Ha
HHBECTHIIMOHHUTE HMOTH H C€ ONpe/iens 3arybara oT obe3neHKa.

3. 5. Herekymm HeMATEPHATHH AKTHEA

Karo HemarepuanHUTe aKTHBU CE OTYMTAT AKTHBM, KOHTO OTIOBAPST HA ONPEIEICHHETO 3a
HEMaTepHalNeH aKTUB M OTTORapsAT Ha KPHTEPHHTE 32 OTYHTAHE Ha HEMAaTEPHAIHH AKTHBH
topmynupanu 8 MCC 38.

[TepBOHAYAIHO HEMATEPHATTHATE AKTHBH C& OTYHTAT IO [IEHA Ha TIpHI00HBaHe.
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[lenara Ha npuOGKBAHE HA OTIEAHO NPUAOOHUT HEMaTepHalieH aKTHB C€ ONPENelis ChrIIacHO
MCC38 u BKmoyRa:
V  nokymHaTta IleHa, BHOCHWTE MHTA M HEBBL3CTAHOBHMHTC JAHIM BEPXY MOKYIIKATa,
TBPIrOBCKHTE OTCTBIIKH M pabaTH ce MPUCTIAIAT;
Y  BCAKAKBH CBBP34HH PAaxOAM 33 NOArOTOBKATA HA AKTHBA 33 HETOBOTO OYAKBAHO
H3ION3BAHE;
IleHara Ha npuoOuBRaHe Ha HeMaTepHAlleH AKTHB IIPUAOOHT B 3aMIHA ¢ HeNapiuueH akTHB Ce
M3MEPRA 10 CHPABE [IHBa CTOHHOCT, OCBEH aKo!
pa3MeHHaTa AeHHOCT HIMA THPrOBCKA ChIIHOCT,
v ChpaBeUIHBATA CTOMHOCT HHTO HA TOJIYYEHMS aKTHB, HATO HA JAJCHHS aKTHB, MOXe
na Objie H3MepeHa HaleXIHO;
[TpuaobuTHAT aKTHR e H3MEpPBa 110 TO3H HA4MH, JOPH aKo APYKECTBOTO HE MOXe He3abaBHO
4 OTIMING JajA€HHMS aKTHB. AKO IpHICOMTHAT aKTHB HE € OLICHEH NO CrIpaBe;inBa
CTOHHOCT, HET0BaTa 1ieHa Ha NpUAoOHUBaHe ce H3MepBa 10 DaTaHCOBaTa CTOMHOCT Ha JAaAeHRs
aKTHB.
llenara Ha mpuaoOxBaHE Ha BHTPEIIHOCH3AJCH HeMaTepuaned aktup c¢whrnacHo MCC38 e
Herorara cebecTOHHOCT BKIIOUBAIA CyMaTa Ha PasXO/UTe, HAITPABEHH OT JATaTa, Ha KOATO
HEMATEPHAJHUAT aKTHB € OTTOBOPHII 33 ITbPBH ITBT HA KPUTEPHUTE 34 IPHU3HABAHE.
HeMatepHnanHuTe aKTHBH Ce€ OTYUTAT Ciel NpUAoOHBaHETO MO cebeCTOMHOCT HamaNeHa ¢
HaTpynaHaTa aMOPTH3AIMS ¥ HATPYTaHH 3aryOH oT obesnenxa.

JpyXecTeoTO OLEHABA JaiM NOJNE3HMAT XKHUBOT Ha HeMaTepHalleH akTHB € OTpaHWYeH HIH
HEOTrPAHUYEH.

HemarepuaneH akTHB ce pasTnexia, KaTo HMAall HEeOIPAaHUYEH [OJIe3eH JKHBOT KOraro, Ha
Oazara Ha aHalU3 HA CHOTBETHHTE aKTOpH, HE CHIECTRYBA IIPCIBHIAMMO OrPaHHYCHHE 3a
nepHoia, INpe3 KOHTO ce o4akBa aKTHBLET Jia TeHepHpa HETHH MapHYyHH [OTOLUH 3a
APYHKECTROTO.

Hemarepuanuure akTHBH C OIpaHHYEH NOJIE3EH JKHBOT C€ aMOPTH3HPAT, & HEMATEPHATHATE
AKTHBM ¢ HEOPAaHWYECH NOJIE3eH XKHUBOT HE CE aMOPTH3HPAT.

HemarepuanHuTe akTHBH, KOUTO MOMUIEKAT Ha aMOPTH3AHMSA CC¢ aMOPTHIHPAT IO JIMHEHHHA
METOJ, 33 CPOKa Ha OIIPEIC/ICHHA NONe3eH KHUBOT.

AMOpTH3aLHATA 3al1049Ba, KOTATO aKTHBLT € HA Pas3fojIOKeHHE 34 IOJI3BaHe, T. €. KOTraTto ToH
€ Ha MACTOTO M B CBhCTOSAHMETO, HEOOXOAUMO 3a cnocobHOCTTa My Ja paboTH MO HAuMH,
OYaKBaH OT PBKOBOJCTBOTO. AMOPTH3ALMATA CE IIPEKPATABA HA [I0-PAHHATA OT:
vV Jiarara, Ha KOSTO AKTHEBT € KnacuduIMpaH KaTo IbPKaH 3a npogaxta (MIy BKIOYEH
B JIpyKecTBOTO 3a 0CBOOOXK/IABaHE, KOATO € AbpIKaHa 3a MpoJakda) B ChOTBETCTBHE
¢ MC®O 5;
V  Jarara, Ha KOSATO AKTHBET € OTIHICAH;
CpeAHHAT TONE3EH KUBOT B TOAHHH 32 OCHOBHHTE TPYNIH aMOPTHIUPYEMH HEMATEPHATHH
aKTHRH, € KaKTo CJIeJBa:

Obfe3eHKa Ha HEMATEPHAIHH XbJIrOTPANHH AKTHBH

AKTHBH, KOUTO MMAT HEONIPEJENCH NOJC3CH JKHBOT He C& aMOPTH3HpAT, a Ce IIPOBepABaT 3a
ofe3ledKa Ha roguInHa 6a3a. AKTHBH, KOUTO CE€ AMOPTH3IHPAT, C¢ IPETIIeKIAT 3a HATMYHE Ha
ofe3neHKa, KorarTo ca Ha jJuie chOMTHS MM MMa IPOMAHA B 00CTOSTENCTRATA, I10/CKA3BAIIIH,
ye OanancoBara CTOHHOCT Ha akTHBHTE HE € BB3CTAHOBHMA. 3a 3aryba or obesieHKa ce
Opu3HaBa cymara, ¢ KoAro OanaHCOBaTa CTOHHOCT HANXBBPIS Bh3CTAHOBUMATA.
Br3cTaHoBuMaTa CTOMHOCT € MO-BHCOKATA OT HETHATA MPOaKHA CTOMHOCT M CTOHHOCTTA B
ynotpeba. 3a ga ce oIpeniean CTOMHOCTTa B yriorpe6a, akTUBATE Ce TPYNUPAT B HAl-ManKuTe
BBH3MOXKHHU Pa3srpaHUYNAMH eAUHMIY, PeHEPHPAIM Napu4Hu noToll. HedbuHAHCOBK aKTHBH ¢
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H3KJIIOUEHHE Ha TIOJ0XKATEHA PeNYTALMS, KOUTO TOJJexar Ha obe3leHKa ca npoBepsBar 3a
eBEHTYAJTHO Rb3CTAHOBABAHE Ha 3aryba oT o0e3leHKa KbM BCAKA OTYETHA JATa.

3. 6. dPuHaHCOBH HHCTPYMEHTH

OuHaHCOB HHCTPYMEHT € BCEKM JOTOBOp., KOHTO mopaxiaa (MHAHCOB axkTHB 3a JAACHO
IpYXKECTBO M (PUHAHCOB MACHBR WM KAUTATIOR HHCTPYMEHT, 3a JPYro JpYXeCTBo.
ApyxecTBOTO NpH3HaBa (PUHAHCOB aKTHB WM (QUHAHCOB IIACHB B OTYeTa 3a (GMHAHCOBOTO
CBHCTOSHHE, KOFaTO CTaBa CTPaHa 110 JOTOBOPHHTE yCAOBUS Ha HHHAHCOB HHCTPYMEHT.

DuHAHCOBUTE AKTUBH W 11ACKBH ce Kiacu(uuupar cbriacHo nauckranuara va MCC39.

Ilpy nBpBOHAYANHOTO IIPU3HABaHE HA (UHAHCOBHMA aKkTHB WA (UHAHCOBHS MAacUB,
HApyxecTBOTO TH IpH3HABA 110 CHpaBeIMBaTa UM CTOMHOCT, IUIIOC, B CiTydas Ha (PHAAHCOBH
aKTUBH HNH (PUHAHCOBH DACHBH, KOHMTO HE C€ OTHHTAT 10 CIpaBelMBa CTOHHOCT C
IPHU3HABAHE B OTYETA 32 JOXONUTE, TPEH3AKIIHOHHUTE Pa3XOAH, KOUTO Ce& OTHACAT THPEKTHO
KBM NPHIOOHBAHETO HITM M3/1aBAHETO Ha (PMHAHCOBH aKTHBH WIH (HHAHCOBH ITACHBH.

HpyxecTBoTO KnacuuIHpa (HHAHCOBHTE CH aKTHBH CNIE]| ITEPBOHAYAHOTO UM IPH3HABAHE
W B Kpas Ha BCEKH OTYETEH IIepHOJ, Npepasriekaa KracHpHKauMaTa Ha (Ipexnacu(pHIupa)
TE3W aKTHBH, 332 KOUTO TOBA € I03BOJICHO U YMECTHO.

Penoraure nokynky sian nmpogaxOu Ha (QUHAHCOBA AKTHBH C€ HPH3HABAT HA J4TATa Ha
THPryBaHe (CIENKaTa), T.€. Ha JaTaTa, Ha KOATO JpyXKeCTBOTO C€ € aHrayKHpaIo a KYITH WK
npomane akTHB. PeoBHUTE MOKYIIKH HJIH TpoAaxOH €a HOKYIKH WIH NpPOJaXGH Ha
(MHAHCOBY aKTUBH, YHHTO YCJIOBHS HW3UCKBAT HPEXBBPIAHETO HA AKTHBA IIpe3 NHEPHOJ OT
BpEME, YCTaHOBEH OOHMKHOBEHO ¢ HOpPMAaTHBHA pasnopenda mimM JAeiicTBamia IIpaKTHXa Ha
CBOTBETHHSI [1a3ap.

ITspROHAYATHOTO KNacH(pUUUpPaHe Ha IPHAOOUTH JABITOBH HHCTPYMEHTH € B 3aBHCHMOCT OT
HAMEPEHMETO Ha JIPYXKECTBOTO OTHOCHO HAYMHA HA peallM3upaHe Ha ObAella MKOHOMHYECKa
H3roJa OT MHCTPYMEHTHTE (f1a C€ ABpX¥AT J0 Najexa C Led NoJydaRaHe Ha JOXOA OT
TMXBHTE, Nponaxda ¢ len peaiusupase Ha nevanda B KpaTKOCPOYEH MEPUOJ WM IPYro) #
BB3MOJKHOCTTa TOBA HaMepeHMe Ja ce peanusHpa Jokpait. Knacmbmukanusara € egsa ot
CIeAHUTE YeTHPH KaTeropuu (“rpynu’):

1. 3aeMH H B3eMaHHS;
WHReCTHIMK, IBPKAHHU JI0 DaJIeK;
DUHAHCORH aKTHBH, OTHHTAHH [0 CIpaBeANHBa CTOHHOCT B neyanbara uiw 3arybara,
B T.4. JbPKAHH 38 THPTYBAHE;
4. (QOWHAHCOBH aKTHBH Ha PazIOI0XEHHE 3a MPoaaxoa;

w1

Ciel MBPBOHAYATHOTO MPH3HABAHE JPYKECTBOTO OLEHABA (PHHAHCOBHTE aKTHRH I10 TAXHATA
CIIpaBeliuBa CTOMHOCT, 6e3 Ja ce NpuchajaT pa3XoAMTe [0 CHeNKara, Kouto OmMxa ce
HU3BBPIIMIM NpH npojax0a uiaM APYr BMJ H3BAXJIaHe OT ynorpeba, ¢ H3KMOUEHHE HA
CIyYauTe, KaCaely CISAHATE BHI0BE AKTHRH:

\/ 3aCMH ¥ B3€MAHHA, KOUTO CC OLICHABAT IO aMOpPTH3HpaHa CTOHHOCT ¢ H3IIOI3BaHETO
Ha METOJIa Ha e(beKTHBHHSI JIUXBCH TIPCOIICHT,

\, ABpKaHK 40 NaaeK HHBECTHIHH, KOHTO C€ OLEHARAT 110 aMOPTH3HpPaHa CTOHHOCT ¢
H3NGJI3BaHCTO Ha MCTOA4A Ha e(;l)eKTHBHPIﬂ JHXBEH [IPOLEHT,

\/ WHBCCTHLHHN B KaIUTAIOBH WHCTPYMCHTH, KOUTO HAMAT KOTHpaHa na3zapHa iIcHa Ha
AKTHBCH Ila3ap H YHUATO clipaBeJTHBa CTOHHOCT HE MOXE Ja Ce OIEHH HaICHKOHO,



“TIM AP CH "AICHULL”
I'OJHIUEH ®HHAHCOB OTYET 3A I'OJJMUHATA 3ABBPIIBAILIA HA 31.12.2014

HpyxecTBOTO OTHHCBA (MHAHCOBR AKTHB, KOTaTo JOTOBOPHHTE IIPABA BHPXY MNAPHIHHTE
OTOUH OT (PUHAHCOBHA AKTHB Ca M3TEKIH WIH KOTaTO NPeXBLpis (JMHAHCOBHS aKTHB H
TpaHcgepa oTropaps Ha kxpuTepunre Ha MCC39 3a otniHcBane.

JipyxecTsoro oTimcBa GUHARHCOB IAaCHB KOTaTO TOM € mnoraced - T. € KOraro JOTOBOPHOTO
3aJbIDKEHHE € OTNAIHAN0, aHYIIMPHO HIIH CPOKET MY € H3TEKBI.

3a TIpU3HATH B OTYCTA 3a (I)HH&HCOBOTO ChCTOAHHE OLIEHKH Ha CIIpaBCIiuBaTa CTOHHOCT
APYHCCTBOTO, 3a& BCCKH Klac (l)HHaHCOBI/I HHCTPYMCHTH, OITIOBECTABA HHBOTO B I‘/‘Iepapxnﬂ"ra Ha
CIIpaBCAIIHBHTEC CTOHHOCTH, KbM KOETO OIICHKHTE Ha CIipaBCAIHBaTA CTOMHOCT ca
KaTCTOPH3HPaHH B BANOCTHHA HM 06)(88.’1‘,

Huxeuden puck
HpyxecTBOTO OMoBECTABA:

a) aHanM3 Ha NIaJieXa Ha HeIepUBAaTABHUTE (JHHAHCOBH 3aABDKEHNS (BKIIOUHTEIHO
€MHTHPaHHTE JOTOBOPH 32 (PUHAHCOBH IAPAHIHHM), KOMTO HOKA3Ba OCTABALUKUTE MAIEKK [0
JOTOBOP;

0) aHATM3 Ha NIaJieXka Ha JePUBAaTHBHHTE (PUHAHCOBH 3a0nDKEHNs. AHaIH3bT Ha Ianexka
BKJIFOYRBA OCTABAINMTE I14JEKHU IO JOTOBOD 3a JIepuBaTUBHUTE (DHMHAHCOBH 3aJb/KEHNA, 34
KOHTO MAaIeXKHUTE 110 IOFOBOP €a KJIOYOBH 32 pasOHpaHeTO Ha BpeMeBUs rpadyK Ha BCEKH
€IHUH OT NapUYHHUTE TNOTOIH.

B) OTIMCAHHE KaK TO YIIPABJLIBA TO3H NHKBUAHHN PHCK, IPOM3THYALL OT GYKBH 2) M 6).

dsoBe H yyacTHg

Berukh HHBECTHIIHH IIBPBOHAYANHO CC [IPU3HABAT 11O 1I€HA HA l'IpI/lJIOGI/IBaHe, KOATO BKJIKYYBA
copascigBara CTOHHOCT Ha HPEAOCTABCHOTO BB3HATDAXKICHHE H  pa3xolure no
ﬂpI*I}],OﬁHBELHCTO, CBLP3aHH ¢ KHBCCTHIIHATA.

MuBecTHLIMNTE B ABIICPHH NPEeXNpUSTHS C€ OTUHTAT H MpeAcTaBar no cedecroitnoct /Tlo
CIIPaBE/INIHBa CTOMHOCT KaTo (MHAHCOBM aKTHBH Ha PaslONOXeHUE 3a mpojaxba ChTnacHo
MCC39/.

WHBeCTHLMMTE B aCOLMHPAHY NPEINPUATHS C¢ OTYHTAT M HPEACTaBAT Ho cebecroitnoct/ [o
CIIpaBeANUBA CTOMHOCT KaTo (HMHAHCOBH aKTHBM HA Pa3lONOXKEHHE 3a Mpojaxba ChIIacHo
MCC39/.

HupecTnuuyre, KOUTO NMPEICTABISBAT MANIHHCTBEHH JSNOBE Ce OTYHTAT 11O CIIpaBeNTHBA
CTOHHOCT KJIacH(bUUMpaHy KaTo xaTo (HHAHCOBH aKTHBH Ha DalNONOKEHHE 3a Npoaaxsa,
CBIJIACHO H3UCKBaHHATAa Ha MCC39. B cnyuanTe, B KOHTO HMHBECTHLIMHTE Ca B KATMTAIOBH
MHCTPYMEHTH, KOHTO HAMAT KOTHpaHa Iia3apHa HEeHA Ha aKTHBEH I1a3ap U YMATO CIIPABEINBA
HEHA HEe MOXE J1a Ce ONMPESH HANEHIHO CE OTUMTAT 110 HEeHA Ha MpuaobHBane.
KanuTanoBure HHBECTHIHH B JPYTH APYXKECTBA Ce OIEHABAT 10 HeHa Ha NpuIo0HBaHe,
KaTo ce B3EMAT NPEABHUL, €BEHTYAIHH TPaifHH 3ary0u Ha cTOMHOCTTA.

Onucanue - . |Coappxanme -

HuBecTURNH B ALMCPHA HPHHOGHTH C HaAMCEPEHHE 34 NBEATOCPOYHO NIPHETCXKAHHUE
APYXKECTBA

WnsecTHuun B cBbp3ann| [IpuaoGuTH ¢ HaMepeHHe 33 IBITOCPOYHO IPHTEXAHAE
APyXKecTBa

HHBecTHIHA B [Hpuxoburu ¢ HaMepeHHe 3a ABITOCPOYHO IPUTEKAHKE
MATIHHCTBEHH Y4acTus
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ABaHCH IinaTenn apancu 3a ]'[pI/],Zl06I/IBaH€T0 Ha KalluTaliOBH HHBCCTHIIHH

HusecTHUHATE, AHPKAHKE 10 HAJEXK

WHuBecTHLIMNTE, ALPXKAHY 10 aAexk, ca (PHHAHCOBH aKTHBH, KOMTO HE ca JepUBAaTHBH U HMaT
(dHKCHpaHH MM OlpeeNaeMy IIaanus 1 GUKCHpaH 1ajex W 3a KoUTo JIpyxecTBoTo Uma
NOJOKUTENHO HAMEPEHNE ¥ BB3MOXKHOCT Ja 3aJbPKH O Na/IeXa, ¢ H3KIHOYECHHE Ha Te3H,
KOHTO Ca OIIPEJeNIieHH IIPU I'LPBOHAYATHOTO NPH3IHABAHE KATO OTYMTAHH IO CIIPaBEIINBa
CTOMHOCT B MevanbaTa WM 3arybara. TakuBa ca KaTo HalpuMEp obiuzayuu, KOUTO Ce
KOTHpaT Ha aKTHBCH I1a3ap U ¢ HAMEPEHHETO Ja Ce IbpXKaT [0 Iaexka, a He Ja ce Npoaanar i
aKo He ca OTHECEHHM KbM (MHAHCOBHTE AKTHBH, OTYHTAHH IO CIPaBeIIHBa CTOMHOCT B
nedandara UM 3arydarta — olpeesieHH KaTo TaKUBa.

HamepenneTo ¥ BE3MOXHOCTTA Ha JIpyKeCTROTO Aa 3aqbpXKM HHBECTHLHMH AO Hajexa ce
OLICHABA HE CaMO ITEPBOHAYAIHO HpPH UPHIOOHBAHETO MM, HO M BHOCIC/ACTBHE Ha BCIKA
banancoBa z#ata.

HpyxxecTBOTO HEe MOXKE Aa KilacH(pHUKpa (PHHAHCOBH aKTHBH KaTo Jbp:KaHH JI0 NaJesx, ako
npe3 Tekymara (UHAHCOBA TOJWHA MM Tpe3 IOCIEAHHTE J[BE NpeAXolHH (HHAHCOBH
FOAMHI TO € NPOJANO I IIpeKiacuGpHIHUpaio ITOBEUE OT HeRHAYUTENHA YacT (110 OTHOECHHE
Ha o01nara cTORHOCT) OT WHBECTHIMNATE, JBPXKAHA 0 MMaJeK, IIPEeId Ja € HACTHITA TEXHHAAT
Haiex.

BriocaencTBHe ce OLEHSBAT N0 aMOPTH3HMpYEMa CTOHHOCT, H3non3Baiku Meroja Ha edeKkrusuus
JUXBEH MPOUEHT. AMOPTH3HPYeMaTa CTOWHOCT Ce M3YMCIABa KATO Ce BleMe NpeABHA KAKLETO H 13
OHJIO NUCKOHT WM HpeMus MOpU MNpUAOOHEAHETO, BLPXY MEpHoNa A0 nanexka. 3a MHBECTHLHM,
OTUYMTAHH [0 AMOPTH3MPYEMA CTOHHOCT, negandure HiTH 3ary0uTe ce [NPU3HABAT B IPHXOHWTE, KOTATO
HHBeCTHLHHATE OBJAT OTIIMCAHH HAX 00C3LCHEHH, KAKTO M YPe3 POLECA HA AMOPTH3ALIHS.

Apy:xecTeoTo npuTexasa 5% ot kanutaiaa Ha Obcay:xpamoro apyxecrso “ITa Ap Em”
001.

ToHpropcku ¥ APYTH B3eMaHHS H KPEJIHTH

Karo KpEIUTH H B3CMaHHUA CC macmbnuapa’r @HH&HCOBI/I aKTHBH, KOUTO HC Ca JCPHBATH H
HMaT (l)HKCIpraHIfI MK OIIPERCIIFEMHA ILIaliaHisd, KOHTO HE CC KOTHPAT Ha aKTHBCH Iasap, C
H3KTIOMCHHE Ha!

a) TE3H, KOUTO JIpyKeCTBOTO BB3HAMEPsBA Ja Npojaje He3abaBHO HIH B OIH3K0
Obaeme, xouro nie ObAar KnacHpUUMPAHU KaTo JbKAHH 33 ThPryBaHe H
TE34, KOUTO JIpyXeCcTBOTO ompelens IpPH ITbPBROHAYATHOTO IIPH3HABAHE ITO
CTIIPARETMBA CTOMHOCT B Ievanbara HiH 3ary0ara;

) TE3H, KOUTO JIpyKeCTBOTO ONpesiens KaTo Ha pasniojloKeHue 3a npojgaxiba npu
I'BPROHAYANIHO YIPH3HABAHE; WITH

B) TE3H, IIPH KOHTO ABPKATCIAT MOXKE da HAMA BBE3IMOXKHOCT Ja BB3CTAHOEH B
JHA4YRTCIHa CTCICH IdAjaTa CH IIBPBOHAYAIHA HHBCCTHIIHA, ¢ HU3KITIOYCHHUS HA
CJIydauTe, B KOHUTO IIPHYHHATA ¢ BJOIIIaBaHe Ha KpPEAHTHOTO Ka4deCTRO, H
KOHTO CC macmbnunpa’r KaTo Ha pa3lojd0KEHHE 3a nponancﬁa.

ITepBOHAYaNHO TE3W B3EMAHHA M KPEIUTH Ce OlEHsBaT No cedecTOHHOCT BKIIFOYBAINA
CTIpAaBEANIMBATa CTOMHOCT Ha IMOMJIEKANIOTO 33 NOoNyuaBaHe W CTOHHOCTTAa HA PaXxOAWTe IO
CHICIKATA.
KpenpTite 1 B3eMaHHATA, KOMTO ca ¢ (GHKCHpAH MaAeK CE OTUMUTAT IO aMOPTH3UpAHATa KM
CTOHMHOCT.

27



33 HH AP CH ’7AHCHH »
FOAUIIEH ®MHAHCOB OTYET 3A F'OJIMHATA 3ABBPIIIBAINA HA 31.12.2014

Cren IbPBOHAYAIHOTO IPH3HABAHE KPEIUTHTE H R3€MaHHATA KOUTO ca O¢3 QHKCHpaH nmajgex
ce oT4MTar no cebecToHHOCT.
KBM marara Ha (HHAHCOBHS OTYET Ce IIPaBH IIperjae] 3a onpefeldHe Ha oOC3LEHKA OT
HeCLOHpaeMoCT.
BzemaHusita OT KIHEHTH MO TPOjax0H, ce MPU3HABAT U OTYHTAT MO OPUIHHAIHA (daxTypHa
crofinoct, Hamaimena ¢ oOezieHka or HecbOHpaemocT Ilpnbnmsurenna oueHka Ha
ChMHMTEIHH B3¢MaHHS Ce H3BBPUIBA, KOraro cs0UpaHeTo Ha IBIHATA CyMa HE € BEPOATHO.
HecnGupaeMuTe B3¢MaHUA c€ OTIIHCRAT ITPH THXHOTO YCTaHOBABAHE.
OnpenensiHeTo Ha obe3leHKaTa ce M3BbPIUBRA Ha 0a3a Ha MEAMBHAYANCH MOAXOM 3a BCAKO
B3eMaHe MO pellieHHe Ha PbKOBOACTBOTO.
JlagsIMTE 3a BB3CTAHOBSBAHE Ce TPCACTABST [0 OPHUITHMHAHMA Da3Mep Ha CyMara Ha
B3eMaHeTo.
Hpyrure BieMaHus Ce NPeACTaBAT Mo ceGEeCTORHOCT.
Karo auarocpodnu ce KiacHQUIUpaT B3EMaHHUs, KOUTO ca ¢ QHKCHPAH NAJAEK H OCTATHLYECH
CpPOK J0 TIaJiexka Haj eHa I'OjjuHa OT JaTara Ha najexa.
KaTo KpaTKkocpodHH ce KIacHMUIUpaT B3eMaHH, KOHTO ca:

V' 6es puxcHpaH nanex;

vV ¢ huKcHpaH Iajex B OCTAaTRYEH CPOK JIO Majexa A0 efHa TOAWHA OT [aTaTa Ha

$HUHAaHCOBUA OTYET;

Pasxoan za Obaeruu NEPHOJH - NPCAIUIATCHATE pasxolH, KOHTO KacasdT ClICABallH OTYCTHH
NePpHOAH €€ OPEACTABAT KATO ABaHCOBO IIPEBCACHH CYMH Ha JOCTABYHIH H CC BKIIIOYRBAT BhB
RIEMAHHATE OT KJIWCHTH M JIOCTAaBYHMIIH.

MOHUAANCOBH AKTHBH, OTYATAHM 110 CIPABeIABA CTOHHOCT, KATO Nevaada uin 3aryda

Tasu kareropus MMa JiBe IOJKATCTOPHH: ABDKAHH 34 ThpryBaHe (QHMHAHCOBH AKTHBH B OOOPOTEH
nopTdein ¥ OTYHTAaHH 110 ClipaBejUiMBaTa CTOHHOCT (HHAHCOBH aKTHBH, Karo medainba Miu 3aryda.
DHHAHCOB aKTHE Ce KIacu(uiupa B Ta3K KaTeropHs, ako ¢ IpHaoduT ¢ 1el npojaxda B KPaTKOCPOYEH
NJJaH WM Bb3 OCHOBA HA PEIUEHHE HA PHKOBOIACTBOTO. (PHHAHCOBHTE axKTHUBH B Ta3H KaTeropus ca
KNACH(HUIMPHE KATO KPaTKOCPOYHH aKo ca JbPKAHH 3a IpoJakda HiM ¢e 0YaKBa TAXHOTO PeaiM3HpaHe
J0 12 Mecena ciaen Kpas Ha OTYETHHS NTEPHO/L.

MOHHAHCOBH AKTHBH, IHPKAHY 3a Npoaxkba

OHAAHCOBH aKTHRH, OBKaHW 3a npojaxda ca HeAepHBAaTHRHH aKTHBH, KOHTO ca NpeaHa3HAYeHH 3a
Ta3H KaTEeropHs, HITA HE ca OIpPE/IESiCHH B PYrH KaTeropuu. Te ce BKAXOYBAT B JIBIATOCPOYHMTE AKTHEH,
OCBEH 4KO PHKOBOJCTBO MMa HaMEpEHHE 1a MPOAANE CBOMTE MHBECTHIMM B HepHona a0 12 mecena.
JIpyKeCTBOTO HE € IMasIo TaKHBa HHBECTHLIMH [IPE3 MoMHATA.

[Mokynkata U npojaxdara Ha MHBECTHIIMY C€ OTYHTA KaTo C€ B3€Ma IIPEABHU/ JaTaTa Ha ThPryBaHe, T.€.
Jararta Ha KosaT1o JIpyecTBOTO ce aHTaXKHpa ¢ IOKYIKa HiIH npojaxba Ha aktusa. VHBecTHInmiTe
ITBPBOHAYAHO Ce MPH3HABAT TI0 CHpPaBETMBATAa CTOHHOCT ILOC Pa3sXONMTE IO TPaH3aKIMATA 33 BCHYKH
(HHAHCOBH AKTHBH, KOHTO HE CE BOJIAT 110 CIIPaBe IHBaTa CTOHHOCT KaTo Nedaiba WM 3aryba. MHBecTHInM ce
OTMMCBAT, KOTATO Ipasara 3a NOMyYaBaHe Ha IIapHuHUTe TOTOLM OT MHBECTHIHMH Ca M3TCIU WM ca OWm

TIpeXBBpIieHH ¥ JIpY)XeCTROTO € NPEXBLPIHIO B CHINECTBEHa CTENEH BCHYKM PHCKOBE H M3TOOM OT
cOOCTREHOCTTA.

OuHAHCOBH aKTHBM, NBPXKAHM 3a NpoJaxkba U (UHAHCOBUTE aKTHBH, OTYHMTaHH IIO CIIpaBEeAIHBaTa
CTOMHOCT karo meuanba HNH 3aryba, ce OTYdTaT B ClelBallATe OTHYEeTHH NEpUOAN N0 CApaBelIuBa
CTOMHOCT. 3aeMH, B3eMaHHA H MHBECTHIIMH, ABPKAaHU J0 IAJEK CE OLEHsSBAT 10 aMOPTH3Hpyema
CTOMHOCT, H3MOA3BAaHKK METOa Ha eDEKTHBHMA TMXBEH NPOLEHT. Peann3upannte U Hepealu3HpaHuTe
neyanby ¥ 3ary0M OT NPOMSHA B CIPABEAMBATA CTOMHOCT Ha “(pMHAHCOBH AaKTHBH, OTYMTAHH MO
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CHpaBeIIHBa CTOMHOCT, Kato nevanba WiM 3aryba” ce BKIIOYBAT B OTYETA 3a JOXOAUTE 3a NEPHOIA,
npe3 Koito ca Be3HEKHamH. Hepeanusmpanure neuan®u u 3arybH B pesyiTar oT NpoMsHa B
CIIpaBe/IHBATA CTOMHOCT HA IEHHMTE KHUKA KilacH(UIIMpaHH KaTo aKTHBH, JbPiKaHy 3a npoaaxda ce
OTYHTAT B KallHTaN1a.

Koraro LEHHM KHHXA, Knaom}muupaﬂu KaTo aKTHBH, ABPXKaAHH 3a npo,nancﬁa €€ npojaBarT RIH
0663H€H§IB&T, HATPYIIAHHTE KOPCKIHH Ha CcrpaBelsInBaTa CTOHHOCT C€ BKAIOYRA B OTYETA 34 JOXOJAUTE
KaTO Mevyaidu MM 3ary61r1 OT HHBCCTHIIHOHHH IICHHH KHHXA.

CripaBe1yMBaTa CTONHOCT Ha KOTHPAHHTE MHBECTHUIHMU Ce OIpeliesid Ha 0a3a JaHHWTE 3a LIEHUTE Ha
nazapa (B®B - Codus). Axo nazapa Ha (HHAHCOBHUTEC AKTHBH € HEAKTHREH (H 3a HEPETHCTPHPAHH
HEHHH KHIDKA), JIpYy»XeCTBOTO YCTAHOBSBA ClIpaBe/UIHBaTa CTOHHOCT, H3NON3BAMKH TEXHHKH 32
OLEHsBAHe, KOWTO BKIIOYBAT M3NOJ3BAHETO HA IMOCIEIHH Ma3apHH OMNEepalidd ¢ aHaJOTHYHH
HHCTPYMEHTH, &HAIN3 Ha JUCKOHTHpAaHM INapHYHH IIOTOLH M MOJEIH 3a ONEHKAa Ha OIILUH,
npepaboTenu Aa oTpassT cnenuduynmn obcrogTencTsa.

Ha xpad Ha oTyeTHHA Nepro JIpy®ecTBOTO OLEHsBa Jalii ChIeCTRYBAT OOCKTHBHH JOKA3aTelICTBa, ye
(MHAHCOB aKTHB UNM rpyna ot $uHaHCOBE akTHBH ca obesuenenu. Koraro ce recrsar 3a odesleHka
KaNHTANOBHTE LEHHH KHIKA, KAacHQUIMpaHH KaTo paslojaraeMu 3a npojaxba, ce B3UMa IPEIBHIL
HAJMYHETO Ha CBHINECTBEH HITH IPOTELIKUTEIEH Clal B CIIpaBeANMBaTA CTOMHOCT MOJ OTYeTHATA. AKO
CHIIECTBYBA A0Ka3arelicTBO 33 ofe3lleHKa Ha ,,pMHAHCOBMTE AKTHBH, ABPXKAHM 3a Ipojaxda”, To
HaTpylaHuTe 3arydOH (M3YMCIEHH KaTo pa3iMka Mexiy LieHaTa Ha NpuAoOWBaHe, M TeKyllaTa
CIpaBeUTHBATA CTOHHOCT MUHYC 00€31iEHKa, OTYETEHA B NIPEAXOAESH [IEPHO B OTYETA 3a AOXOAMTE), €
IPEMECTBAT OT KallUTAIA U Ce [IPU3HaBAT B OTYETa 3a FoxoauTe. 3aryba oT obe3lleHKa Ha KalTHTATOBH
HHCTPYMEHTH, IIPH3HATA B OTUETA 34 JIOXOJUTE, HE MOXE /1a ce CTOPHHpa NIpe3 oTyeTa 3a JOXOIUTE IIpH
nposieTIieHHe Ha obpaTteH edekT oT obe3neHKaTa.

3. 7. CTOKOBO-MaTEPHAIIHH 3aN1aCH

Kato cTOKORO-MaTepHaIHU 3afiacH e OTUMTAT aKTHBH:

vV OBpKAaHH 33 npojaxba B OOMYalHMA XO04 Ha CTONMAaHCKara ACHHOCT /CTOKH,
TIPOAYKLIUS/;

vV HaMHpAIK Ce B Npoliec Ha IIPOM3BOJACTBO 3a Mocieapalla npojaaxba /HezaBbpIIEHO
OPOU3BOJCTBO/;

v MarepualiHil 3aracH, KOUTO Ce M3paxoABaTl B HPOM3BOJCTBEHHUS NpONEC HIN IIPH
npejocTaBsiHe Ha YCIYTH;/MaTepHaiy, CYPOBHHH/;

JIpyKeCcTBOTO He [IPHUTENKABA CTOKOBO-MATEPUATHH 3allacH.

3. 8. Herexyiy aKkTHBY ILPKAHH 3a poJaxkda

Karo axTuBe AbpxkaHu 3a mpogaxba cermacHo MC®O 5 ce wnacupmimpar HeTEKyId
aKTHBH, yMATO OamaHcoRa cTOHHOCT e OBAe BB3CTAHOBEHaZ IIO-CKOpC Ype3 CHeNKa 3a
npojakda OTKONKOTO Ype3 NPoAbInKaBama yroTpeda.

AxTHBHTE JBpXKAHU 3a npojaxda ce OICHABAT IO IO-HHUCKATa OT DasaHCcOBaTa HM CTOMHOCT
H CIIpaBeNIMBaTa UM CTOHHOCT HaMaJieHa C pa3xoJuTe 1o npojaxdara.

3aryba oT obe3lieHKa ce IPH3HAaBa IIPH BCAKO NBPBOHAYAIHO MY MOCASABAII0 HaMaJIeHHE Ha
CTOHHOCTTA Ha aKTHRH TbPKaHH 32 npoaaxOa.

Ilewanba oT HocaeABaIO YBEIHYCHHE HA CTIPABE/UTHBH CTOHHOCTH, HAMAalleHH ¢ Pa3sXxOoIauTe 3a
npojaxba Ha aKTHBM IBbpXKaHM 3a Npojaxba ce Npr3HaBa N0 pa3Mepa Ha obe3licHKa Ha
CHLOTBETHHA aKTWB HagucIeHa apeau cerinacao MCC 36 u MO®OS.
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Tazu Kareropusa oDXRama BCHYKH HETCKYIH aKTHBH, KOHTO JPYKECTBOTO € IPCIHATHAYHIIO

3a npoxaxoa.

HpenHasHaanaHeTo Hd AKTHEB 33 npo,uaacﬁa C€ CMsITa 3a BEPOATHO B CICIHHTE CAYYaHn:

*  AKTHBET € HETIOCPCACTBCHO I'OICH 38 nponam6a B HACTOAIHOTO CH ChCTOAHHUE,

* AKTHBBT HE € OOpEMEHEH OT PECTPHKLHUH U € IpeIMET Ha OOHYAMHHTE YCI0BHA 34

npo;:{a}KGa HAa TaKbB BHI aKTHB,

®*  PnKkoROACTBOTO Ha APYXECTBOTO € JACMOHCTPHP&IO KOHKDCTHO HAMCPEHHE Ja

nponaie aKTHBa IIpe3 roJHaTa, KaTto € H3roTBHIO CROTBETCH I1J1aH 3a nponaxcGa;

* AKTHBBT MOXe Ja OBJ¢ 3aMCHEH HA aKTHBHMSA asap #jii ¢ HallMIe 3aHHTCPECOBaH

KyIlyBay;

Onucanne =

HeMaTepua.mm aKTHBH

Tazu kareropus BKIIOYBA BCHUKH HEMATEPHAIHE aKTHBH, KOMTO
OTrOBapAT HAa TIOpPECIOMEHATHTE M3UCKBAHMS H KOHTO ca
fipeHa3Ha4deHH 3a npojaxba. Te rpsabsa jga ce OHEHABAT IO IO-
HHCKAaTa OT OTYeTHaTa CTOHHOCT M crpagediueama cmoinocm, Ges
pa3sxouTe 3a npojaxba.

Hmorn, Mamunn,
CLOPLKEHHA H
ofopy/aBaHe

Tasu kareropus oOxBalla BCUYKHM MATEPHANHH aKTHBH, KOHTO
OTroBapaT Ha rOpPecTliOMEHaTHTe H3UCKBAHUA U ca [IPEIHa3HAYECHH 34
npojaxbda. Te Tpadpa a ce OLEHABAT IO HO-HHCKATa OT OTYETHATA
CTOHHOCT M capageoausama cmoirnocm, 6e3 pasxopute 3a npojaxta,
BB Beceku ciywait, TpadOpa fa ce IIpeKpaTH mpoleca Ha aMOpPTH3allis.

HHBeCTHIMOHHM HMOTH

Tasm kareropna obXBallla BCHYKH HWHBECTHIMOHHM HMOTH, KOHTO
OTroBapAT HA TOPECIIOMCHATHTEC M3MCKBAHME, M KOHTO ca
npeiHasHayeHd 3a IOpojaxba. KpuTepuHTe 3a OleEHKa Ha
HHBSCTHIIHOHHH MMOTH Ca CBHIUIMTE KaTO 32 HETEKYINM akTHBH. BB
BCEKH clIydaii, TpaOBa Jia ce NpeKkpaTy Npoleca Ha aMOPTH3AHHA.

Kanuraaosn
HHBeCTHIMH

Tasy xateropus oOxBama BCHYKE (PMHAHCOBH aKTHBH, KOHTO
OTTrOBapsT HAa TOPECIIOMEHATHTE HM3WCKBAaHHA, H KOHTO ca
IpeaHasHaueHu 3a npoaaxba. Kpureprute 32 oneHka Ha GHUHAHCOBH
KTHBH Ca CBIIMTE KATO 3a HETEKYINY aKTHERH.

3. 9. Ilapuunu cpeacrea

IlappanuTe CPEACTRA W MApHYHM €KBHBAJIGHTH BKJIIOYBAT [APHYHM CpeACTBa B Gpoll U B
OaHKH, CHOTBETHO B JICBA H BBE BaJyTa.

[MaprunnuTe eKBUBAJIEHTH ca KPATKOCPOYHH, JECHO OOPAaTHMH BHCOKONIMKBHHM BIOXKEHHI,
KOHTO CBABLPHKAT HEIHAYMTENICH PHCK OT [IPOMSHA B CTOMHOCTTA HUM:

Te ce npeacrassT 110 HOMHHAIHA CTORHOCT.

Onucanue

| Chappxanme

BaHKORBRH U AeNO3HTHH
CMETKH

Canga mno ©0aHKOBM pa3IUIallaTeHH CMETKH M CMETKH B
qy>KJeCTPaHHa BajlyTa, BKIIOYHTENHO HATPyNaHa JHXBA ¥ GaHKOBU
TAKCH, OTHACAIlM C€ 3a TNEpHONa, AOPH aKo Tasu HHbOpMAaLus
{urypupa B nociensamy OaHKOBR H3B/IEYSHHS
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KacoBa HaJIHIHOCT KacoBa HATHYHOCT B MECTHA H HYHICCTPpaHHa BAIYTA.

3. 10. CobcTBEH RanuTad
CoOCTBEHHAT KAIKTAIl Ha IPYKECTBOTO C& CBCTOH OT:

OcHOBEH KamuTall BKIIOYBAI :

Perucrpapan kanuran ~IpeacTaBeH HO HOMHHANHA CTORHOCT ChINACHO ChJIEOHO pelieHHE 3a
peracrpanus

V3kymeHH coOCTBEHH aKiuM- TNpeICTaBEeHH O CTOHHOCTIA HAa IUIATEHOTO 3a 0OpaTHOTO
MpUI0OHBaHE.

PesepBH BKIHOYBALIH;

IIpemuen peseps -00pazyBaH IIp4 TPROHAYATHO EMHTHpaHEe Ha Kanuraia

Hpeoqeybqnu pes3epeu — 06pa3YBaHH OT pa3lIpEac/iCHUEC Ha nevyanda ChriaacHO H3HCKBAaHHATA
Ha T'BprOBCKHH 34KOH.

Hpyeu pesepeu — oOpazyBaHH TO peHIeHHEe Ha OOHIOTO CHOPaHHME HA aKAlMOHEPHTE OT
pasnpesencEne Ha HHHAHCOR pe3yaTar.

pr}KQCTBOTO € HpHeilo CYETOBOJHA IMNOJIWTHKA A3 OTpa3fdBa KOPCKIHKH OT HNpOMSAHA Ha
CUYCTCROJHA IIOJIMTHKAa X (bYHJIaMCHTaJIHH FpCHIKHA 4Ype3 KOpHI'HWpaHe HA CalgoTo Ha
Hepaslipeaencnara neyanba B OTYCTHHSA TIepHOI.

DHHAHCOB Pe3yNTaT BKIOYBALL

Hepasnpeznenera KpM JaraTa Ha (MHAHCOBHMS OTYET HaTpynas#a nevainba oT NpeaxoiHud
HEPHOIH.

Hemnoxpura KuM J1aTata Ha (PUHaHCOBHS OTYET HATpyIaHa 3aryba oT NPeIXOoAHM TIEPHOIH.
[Tewanba/zaryba or nepuona.

3. 11. THproeckH H APYTH 3aILJIKEHU H KPeIHUTH

3agnkeRHs Che cpok Haj 12 Mecena

TYK CC BKNIOYBAT BCUYKH 3aILJLKCHUA, JBJDKHMH B CPOK Hall 12 mecena ot Kpasi Ha OTYCTHHA
IIEPHOI, KOHTO BKIIIOUEAT JOMOBOPHH 3ab/DKECHAR KAKTO CHIC/IBA!

= Jla npejajar JIMKBHIHH CPEJCTBA HIIH JIpYTH (GDHHAHCOBM aKTUBH HA APYTO APYKECTBO;
» Jla obmeHIT (UBEAHCOBH HHCTPYMEHTH C JPYIO JPYXECTBO IPH HOTEHIHAIHO
HEH3TOAHH YCIIOBHSL.
[IbpROHAYANHOTO NpPH3HABAHE Ha 3a0B/KEHHETO CE W3BHPIIBA [0 HOMHHANHA CTOMHOCT
(BKTIOUMTENHO HATPYIIAHUTE ONEPATHBHY PA3XOIH ).

CnemoBaTeTHO 3a4B/DKEHHETO CE 3aMHCRa 10 aMoOpTH3IHpYCMa CTOHHOCT.

Onucanme ' 0| ChippKanne

3aakoKeNHa KoM GaHKR
(¢be cpoxk Hax 12 mecena)

33.,[('BJI)KCHHH KbBM GaHKPl, HIIOTEYHH KpEeAUTH, CPEAHOCPOYHH H
ABITOCPOYIH 3aCMH, BCHIKH T€ CbC CPOK Hall 12 Mecemna ot Kpaa Ha
OTYETHHSA NCPHOJ (RKJTIOUBAIH JIMXBH H CBOTBETHHUTE pPa3xogn 3a
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nepHoja, JOPH U J1a GUrypHpat B cAeABaIIMTE OAHKOBU H3BICUCHH)
1 (IPHXOH 32 ObJEUIH HEPUOIH.

3agbaKeHHs KbM ApPYIH
({HHAHCOBH [IOCTABYHIH
(cbe epok naa 12 mecena)

3anbiKeHHs  KBM  akilMoOHepH, (HHAHCOBH H  JTM3MHIOBH
NpeIpuaATHs, HeDAHKOBH HIIOTEYHH  3a€MH, IIPABHTENCTBEHH
(UHAHCMpAaHUA, APYTH (PHHAHCOBH 3a€MM, BCHUKH T€ ChC CPOK HAA
12 Mecela OT Kpast Ha OTYETHHS IEPHO KaKTO ¥ IPUXOIH 3a Onaeinu
TIEPHO/IH.

OuHaHCOBH 3a8b/okeHun | OHHAHCOBH 3aJbLIDKEHHS CbC CpOK Halx 12 Mecemla OT Kpas Ha
KBbM IbIIEePHH OTYETHUS NEPUOJ KAKTO ¥ ITPHXOAH 32 ObJCIIH [IEPHOIH.
ApeANPHATHS (CBC CPOK

Haja 12 Mecena)

dOunancoBH 3aab/ikeHus | PUHAHCOBH 33JBJDKEHHST CBC CPOK Haj 12 Mecema oOT Kpad Ha
KBM CBLP3aHH OTHETHMA DEPHOJL KAKTO M TIPHXOJH 3a OBACHIM NIEPUOIH.
NpeANpHATHA (CBLC CPOK

naa 12 mecena)

OuHaHCOBHM 32 biKeHHs | DUHAHCOBH 3alBIDKCHHSA CBC CPOK Hax 12 Mecela o1 xpas Ha
KBM MAaJIIHHCTBEHH OTYETHHS NEPHOA KAKTO M NPUXO/H 32 OBACUIN TEPUOIH.

yuacTud (Che cpok majg 12

Mecena)

Apyrs zaabiokenus (ene | JIpyrH 3aIbiDKeHHS ChC CPOK Had 12 Mecella OT Kpas Ha OTHETHUS

cpok Hax 12 mecena)

NEPHOLL.

Knacuduuupase Ha 3aIBDKCHIATA H KPEAUTHTE:

Kato kpeawTH ¥ 3aIBb/DKEHHAS C¢ KIaCH(DHIMPAT 3aILJDKCHAS BB3HHKHATH OT JHPEKTHO
HpPEJOCTaBAHE HA CTOKH, YCJIYTH, IAPH HIHM ApUYHH CKBABAIEHTH OT KPEAHTODH.
TTppBOHAYANHO TE3H 3aAbKEHHS H KPEeJHTH ce OLeHsBaT no ceGecTOWHOCT BKIIIOYBALIA
CIIPaBeJLTMBATA CTOHHOCT Ha NOJYYEHOTO | Pa3X0JUTe 10 C/IeAKara.

Cnea MBbpPBOHAYAITHOTO NPUAIHABAHE KPEAMTHTE M 3a/UBIKCHUATE, KOMTO ca 6e3 (ukcHpan
IMaJex e OTYHTAT MO ceOeCTORHOCT.

Kpeautute 1 3anbKeHUATa, KOUTO ca ¢ UKCHpaH Najex ce OTYMTAT IO aMOpTH3HpaHaTa

HM CTOHHOCT.

Karo pparocpouynd ce wiacuuIMpar 3aib/DKeHHsS, KOHTO ca ¢ (QukcupaH magex H
OCTaTBHYEH CPOK JI0 [TafieXKa HaJl €JIHa MOJHHA OT JaTara Ha Hajexa.
Karo kpaTKocpodHH ce Kiacu(puuuparT 3aIbJDKEHHS, KOUTO ca:

v 6es dukcupan najes;

V¢ dHKCHpaH mameX M OCTATHUCH CPOK JO Iajeka JO €IHA TOAWHA OT JaTaTa Ha

(GhHHAHCOBHA OTHET
3aemu

JaeMuTE CE NpH3HaBaT IIbPBOHAYAIHO 10 CIIpaABEA/THEA CTOHHOCT, HAMaJIcHA C HallpaBCHHUTE
pasxoan IO HM3BBEPHIBAHETO Ha TpaH3akKHHATA. B IMOCIACACTBHUE 2aCMHTC CC OTUHTAT 1O

aMOpTH3UpyeMa CTOHHOCT;

BCAKa pas3jHKa MCKAY MABDKEMHUATC ILIallaHHAa (He’I‘Hp&HH Cc

pasxXouTe IO H3IBBPINBAHETC Ha TpaHBaKlIKHTC) H CTOMHOCTTZ HA4 3aeMa ce [IpA3HaBa B
OTUYETA 3a AOXOAHTEC IIPE3 HCpHO/Ja Ha 3acMa, KarQ € HM3NOoJI3Ba METoJa Ha GQ)GKTKBHaTa

JIHXBA.

Herexymm ¢gpruancops nacupn

31.12.2014r.  31.12.2013 r.

32




“TIH AP CU”ACHULL”
I'OJJUIHEH ©®UHAHCOB OTHET 3A I'OJJMHATA 3ABBPIIBALIIA HA 31.12.2014

3agbKeHAS [0 TIONYYEeHH KpeIHTH 1946 501
06 1946|

Texymu ¢pHHAHCOBH NacHBU 31.12.2014r.  [31.12.2013 1.

Saeipienns 0 NonyueRr KpexHTn __ 710 1002
e S ——— L0z

Banka / Kpejurop Banyra Ob6esneuenus / Napaniuu
Yuuxpeant Byatank Al

Paiidaiizenoanx AJl

3aan/KeHHA Sams.mkerun
banka / Kpeaurop A Haz 1
o 1 rogana
rOIHA
Paiiaiizenbank Al 500
Yaukpenut bynGaunx AJl 210 1946
O6mo 7100 1946

3. 12. JaRbp4YHH 3aTb/CKEHHSA

TCKYII.IH JaHBYHH 3a0BJDKCHHA Ca 3adbJMKCHHUA Ha llpy)ReCTBOTO BbB BPB3Ka C NPHIIAralncTo
Ha JaHBYIHOTO 3aKOHOOATCIICTBO. HpG,I[CTaBeHH €4 HO CTOHHOCTH B CBOTBETCTBHE C
opaBHjiaTa Ha CHLOTBCTHHA OAHBYCH 3aKOH 3a OHPCACIAHC Ha CTOMHOCTTA Ha BCEKH BHJI
JaHbBK. 32 IIPOCPOYCHATE 3aAB/NKCHAA 110 JAaHBIIH C& HAYHCIICHH ABJIKHMHUTC THXBY 3a 3abaBa
KBbM JaTaTa Ha (bHHaHCOBHSI OTYET.

3. 13. 3agbmkenns KBM NepeoHaa

3afbIKEHHA KBM HePCOHA M OCHTYPHTEIHE OPraHUIAAA ce KIacCHOULUDPAT 3ab;DKEHNS Ha
JApyXeCcTBOTO 10 IOBOJ Ha MHHAl TPYJ IOJOXEH OT HAeTHS IEPCOHAN M ChOTBETHHTE
OCHUTYPHTEIIHH BHOCKH, KOHTO C€ M3HCKBAT OT 3aKOHOAATeICTBOTO. CBITIAaCHO M3MCKBAHUATA
na MCC19 ce BxrouBaT H HAUHCICHHTE KPATKOCPOYHH JOXOAR HA MEPCOHANA C MPOH3XO/
HEHOJI3BaHH OTHYCKH Ha ICpcoHalla U HAauMCIHeHUTe Ha Oasa HA JEHCTBANIUTEC CTABKH 3a
OCHUTYPSABaHE, OCUTYPHTCIIHH BHOCKH BBHPXY TE€3H AOXOIH.

HpyxecTBOTO He HAUHCNABa XBIIIOCPOYHH JIOXOAH Ha IEPCOHAMNA.

CrrnacHo OBITApCKOTO TPYIOBO 3aKOHOJATENCTBO, JIpyKecTBOTO Karo paGoTojartel, e
3a0bJKEHO 1a M3IUIATH JBE WM IECT OpYTHH MECEYHH 3aIlTaTH Ha CBOMTE CILYKHTCIH IPH
TNIEHCHOHHPAHE, B 3aBHCHMOCT OT MPOCHYKEHOTO BpeMe. AKO CIYXHTEST € paboTun npu
ceiya paboromaren npes mocneaHHTe 10 roXMHM OT TPYIOBHA CH CTaxX, TOH Tpabea naa
TOTy4d IecT OpyTHH MECEHHH 3allIaTH IIpH NEHCHOHHUPAHE, a ako e paboTui nmo-Manko or 10
TOMHH IIPH ChiMs paboToaartesn — IBe OpyTHH MECEYHH 3aMJIaTH.
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3. 14. llpoeusun

llpoBu3uy ce Npu3HABAT 110 NOBOA Ha KOHCTPYKTHBHH M NIPABHH M TIPABHH 3aIbJDKCHHS
BB3HUKHAIH B PE3yITaT Ha MUHANYM CbOUTHS CHIMAacHO MMCKBRauHsTa Ha MCC 37,
IIpoBmsunTe ce npusHaBaT o HaH-goOpara NpUOIHINTENHA OLEHKA Ha PHKOBOACTBOTO HA
HpyxecTBOTO Ha pasxoauTe, HEOOXOUMH 33 YpEeXKIAaHe Ha CEerallHo 3adbiKeHHE KbM Kpas
Ha OTYETHUA [EPHO.

[Mpu3naTkTe CyMH Ha IIPOBH3HHM CE NpepasTie:kKIaT B Kpas Ha BCEKH OTYETEH MEPHOI H Ce
IIPEeU3THCIISBAT € HEHA ce OTpasyu Hall-nobpara TeKyna oleHKa.

3. 15, ITacuBHn Abp:kadu 3a npoxaxta MCPO 5

Crpriacro usuxpanuaTa Ha MCOOS [IpyxecTBOTO KinacHHIMpa KATO NaCHBU JBPXKAHH 3a
nponax0ba, MaCHBH BKIIIOYEHH B IpyIa 3a u3saxjase oT ynorpeba. [lacusure ce ouenssar s
CBhOTBETCTBHE ¢ H3HCKBaHuATa Ha MCDOS5.

3. 16. Ilewan6a nau 3ary6a 3a neproga

BcHuKe TIpHXOJHH M pasXOJHM CTaTHM, NPH3HATH 3a NEpHOJd, CJelBa Ja Ce BKJLOYAT B
neyanOa wiM 3aryba, OCBEH aKo CTanAapT WM pazscHenHe 0T MCOO u3ucKear apyro.

[Teyanba umu 3aryba e obImara cymMa Ha NPUXOJUTE MHHYC PA3XOIHUTE, KATO CE M3KIIOYBAT
KOMIIOHEHTHTE Ha APYT BceoOXBaTeH JHOXOML.

3. 17. Pazxoam

Jpy*ecTBoTO OTYATA TEKYLIO pa3XoJuTe 3a ACHHOCTTA 110 HKOHOMMYECKH e1eMEHTH U cael
TOBa OTHacs 1O (QYHKIMOHATHO NpefHa3HaueHHe ¢ les QopMHpaHe pa3Mepa Ha PasXofHTe
IO HAIPaBJICHUs ¥ AEHHOCTH. ITpH3HaBaHEeTO HaA Pa3XOJUTE 32 Pa3Xojl 3a TCKYHIHA NEPUOJL CE
H3BBPIIBA IIPH HAYHCI/IABAHE HA ChOTBETCTBAINTE HM NPHXOIH.

K®M pasxoauTe 3a meifHocTra ce OTHacAT W (MHAHCOBH Pa3sXOld, KOHTO JIpyXecTBOTO
OTUMTZ H ca CBbp3anu ¢ ofuyaHaTa ACHHOCT.

Pasxomure ce oOTYdTAT HA NPHHIMIAZ HA TEKYmIO Hauuciapane. OleHABAaT ce @0
crpaBeHBaTa CTORHOCT Ha IJIATEHOTO HIIH IIPEACTOAIIO 34 IAHIaHE.

Obwyu u aOMuUHUCMPAMUGHYU PAIXOOU
Tasu pasxoHa KaTeropus BKIHOYRA BCHYKH Pa3XoaH 0T 00IX ¥ aIMHHHCTPATHBEH XapaKTep.

Ommcamme .S Chabpkanme

Pasxoamu 3a YCIOYIru TyK CC BKAIOWBAT pa3xXOodH 34 KOHCYITAHTH W BBHIHK

O(QHCH U KOPECIIOH EHTH).

34

CHTPYAHUIM (38 aMUHUCTPATUBHM M NPABHH VCIYTH, 3a
BB3HAIPAKICHHA Ha JUPEKTOPH M OJUTOPH IO HETPYIOBM
HPaBOOTHOLIEHMS, 32 NOIIPHXKKA U Jp.), 32 KOMYHAIHH
ycayrd or ofm  xapakrep (TOK, BOJa, OTOILICHHE,
TEEKOMYHHUKaly#). BKOYBaT ce CBINO M Pa3sxojuTe 3a
YCIAYrH, KOMTO HE BIH3aT B ITHPBHA Map:K (pasxonu 3a
CIIEIHIMS OT OTOPU3MPAHHM TPETH CTPaHH, PA3XOM IO
MHUTHUYECKH OIEPaTOPH H Pa3XomH 3a UYXKACCTPAHHH
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Ocnosnn MaTepHajil,
AOIBJIHUTCIHHA MATEPHAJIA H
KOHCYMATHBH

Tyk ce BKJIIOYBAT pa3XxOAW HalpaBeHM 3a IOKyNKa Ha
OMAaKOBBYHH  MATCPHAIH, KAHUENApCKH  Marepuany,
IIEYATHH MATePHaNd, TOpHRA, TYMH M IPYTH CTOKH C
OrpaHHYeHa CTOHHOCT.

Pazxoxy 32 HaeMH ¥ JH3HHIH

P%XOHK 3a HAaCMH, JTA3HHI'OBH BHOCKH, PCHT-a-Kap, pazHi
pas3xoai 3a HaeMH, H3BBPIICHH BB BDB3Ka € nefHocTTa

I{pyru OIIEPATHBHH Pa3Xoan

Tyk ce BKIIOYBAT BCHYKM pa3sXom¥ ¢ HETUOUYEH H
HeoOHYaeH XapaKTep, HallpaBeH! BbB BPB3Ka ¢ ACHHOCTTa
(zarybu ot ocroboxaapaHe OT JNBIArOTpalHH axTHBH,
H3BBLHPEIHH Pa3xo/y, aOHaMEHTY H Pa3XOnM 32 peKnama,
HENPEKH TAKCH ¥ MHTA, pa3HH ITOKYIIKH, OOMIMHCKH TaKCH,

00K ¥ HaKazaH#us | JIp.)

3. 18. llpuxoau

061 BceoOxBaTeH MOXOA € IMPOMAHATA B COOCTBEHUA KallUTan mpe3 MepHoia B pe3ylraT OT
ONepanuy W JIPyrH CHOMTHA, PasiMuHH OT NPOMEHHMTE B DE3ylTar OT ONEpalHd ChC
CODOCTBEHHIIATE B KAYECTBOTO UM Ha COOCTBEHHIH.

O61HAT BceobXBaTeH JOXOJ Ce CHCTOH OT BCHUKHM KOMIIOHEHTH Ha ,Jievanda wiy 3aryba” u
Ha ,,JpyT BCoOXBATEH JOXOA”.

JlpyT BceoOXBaTEH JIOXOJ| ChIIBPIKA CTATHH Ha IPHXOAH ¥ PasXoH (BKIIOUATETHO KOPEKIHH
3a mpeknacupHIKpane), KOUTO He ce IpH3HABaT B nedanda wiK 3aryba, KakTo € paspelieHo
HIIH ce M3MCKBa OT Jpyrd MCOO.

KomnroreHTHTE Ha APYT BCeOOXBaTEH 0X0] MOTaT Aa BKIIOYBAT!

v

v

v

[Ipomenu B npeorieHbyHUs H3MRIIBK (BXK. MCC 16 Hyvomu mawunu u coopvicenus v
MCC 38 Hemamepuannu axmueu);

AKTI06pCKH Teuanbu # 3aryOu 1o IiaHoBe 3a JeHHHMpaHH AOXOMH, NPH3HAT#H B
cwotBeTcTBHE ¢ maparpad 93A wa MCC 19 Joxoou na naemu auya;

ITeganbu u 3aryOH, BH3HHKBAMIA OT MPEH3YMCNIABAHE Ha (MHAHCOBHTE OTYETH HA
uyykaectpanna geitnoct (Bxk. MCC 21 Edexmu om npomenume 6v6 obmennume e
Kypcoege);

ITevanbm u 3arybM OT HpeoneHsBaHe Ha QUHAHCOBM aKTHBU HA PA3MOJIOKCHHE 3a
npoaax6ba (Bx. MCC 39 Qunancosu uncmpymenmu: RPUSHAGaHEe U OYEHABAHE);

EdexTHBHATa YacT OT nedandure @ 3arybure MO XEIDKHpAlld HHCTPYMEHTH IIpH
Xe/pKApaHe Ha napwdsy roroud (sx. MCC 39).

JIpy>KeCTBOTO OTYHTA TEKYLIO NPHXOAUTE OT obuualitaTa IeHHOCT M0 BUAOBE ASHHOCTH.
[Ipu3HaBaHeTo Ha IPHXOMTE CE M3BBPIIBa HPH Clla3BaHe Ha IPHUETATa CUETOBOIHA [IOHTHKA
38 CJIEJIHATE BUJIOBE [IPUXO/IH:

HpH H3BBPUIBAHC HA KPAaTKOCPOYHH YCJIYIH — [IPH 3aBBPHIBAHE Ha CBOTBCTHATa

Hpnxo,ume OT HAaEMH C¢ NMPH3HABAT Ha BPpEMEBa Oaza 3a CpOXa Ha Joropopa,
Hp!/IXO,Z[PI OT JIMXBH — NPH3HABAHETO H& JIMXBUTE 3 IIPHXOJ C€ U3BBPILBA 10 MCTOIA

B’b?:Hana}KlIeHHﬂ 3a npaea — Ha Oaza Ha IIPHHIINIIA Ha HAYHCHABAHCTO CBITIACHO

yCJiyra u [IpueMaHe Ha pa60TaTa OT KJIMCHTA,
e{peKTHBHaTa JIHXBa,
CBABPKAHHETO Ha CHOTBETHOTO CIIOPA3YMCHH,

HpHXOIIH OT JUBHTCHTH - ITPH YCTaHABABAHE Ha IIpaBaTa 3a NoJydaBaHeTa HM;
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Hpuxo,ume €€ OTYMTAT HA MNPHHLIHIIA Ha TEKYWI0 HadYHCAABAHC. Ouenspar ce IO
CripaeelIimBarTa CTOHHOCT Ha IMOAYHCHOTO HITH TIOAJCHKAINO Ha NollydaBaHe.

IIpedocmassane na yciayeu

ITprxoanTe OT MpenoCTaBsHe Ha YCIYIH ce NpH3HaBaT Ha 0a3za Ha erana Ha 3apbpHIEHOCT Ha
CHENKATA KbM JlaTata Ha 6afaHca. ETambT Ha 3aBBLPIICHOCT HA CJENKaTa ce Ofpe/eis Ha basa
Ha oTpaboTeruTe 10 MOMEHTA YOREKOYACOBE KaTO MPOLEHT OT ODIIMTE YOBEKOYACOBE, KOMTO
me OuJaT oTpaGoTeHH 3a Beekd Joropsop. KoraTo pesynTarsT OT caenkaTa (2oroBopa) He
MoOXke Ja OBjle HANEMAHO OUEHEH, NPHXOABLT C& {IPU3HABA CaMO JOKOIKOTO IPH3HATHTE
Pa3xXo/Id €a B3CTAaHOBHMH.

ITpuxoou om auxeu

[MpuxoauTe OT NMXBH C€ NPU3HABAT NPH HAYHCIIBAHETO HA JHXBHTE (KaTo ce H3MO0J3Ba
METOJA Ha eeXTUBHHA JHXBEH ITPOIIECHT, T.€. TUXBEHUAT [IPOLEHT, KOHTO TOUHO JUCKOHTHPA
OYaKBAHUTE OBLICIIM NApHYHM TOTOLM 3a MEPHOJa HA OYaKBaHWs XHBOT Ha (DMHAHCOBHA
HHCTPYMEHT J10 DaiiaHcoBa CTOMHOCT Ha (hDHBAHCOBHS

Lpyeu npuxoou u nocmuvnienus

Tosu pasgen BKIIOYBA BCHYKH IIPHXOJY HE resepupadd oT oOnualinata HAelffHOCT Ha
HpyxecTBoTo0.

[TocTHINIEHKATA C€ OLEHABAT [I0 CyMara Ha ITONYUYCHHTE WM JBIUKHMH NPUXOAH, HETHH OT
HAMAaNIEH U, OTCTBIKE H JapeHus.

Onucarmme | CoaAbpikanne T

JApyru upuxoam | [locTennerus or apyru ycnyru (npuxosn ot obpaboTka Ha

HOCTHIJICHHA - Pa3HH MHTHHYECKH JOKYMEHTH), IPHXOINH OT HaeM, NpPHXOIH OT
IpeoTAaBaHe O HaeM, M3BBHPEIHH IIPHXOIH, APYrH HeoOHuaHHH
TIPHXOMH.

JApyrn  mupsxogs W | JIapeHus, OTPa3seHM B CHOTBETCTBHE € NIPHHIIMIA HA HAUHMCIECHHE.

MOCTRIIEHHS -~ JapCHHA

leleOJIPI o1 JUKBHRAaNnyd HpHXOI_{I'I, NPOU3THYHATLIH ot JIHKBHAAITAA Ha JpPYyXKECTRA,
Ha aKTHBA 0CBOOOXIABAHE OT IBJF OTpaﬁHH MaTEepHallHH aKTHBH, Kall¥TalOoBH
HWHBECTHIIMH, TEPI'YEMH IIEHHK KHHKA.

DUHAHCOBHTE NIPUXOIH ¥ Pa3XOH BeUe HE MOTaT Ja ce KOMIIEHCHPAT BB QHHAHCOBHA OTYET
o MC®O, a sabBa na 6B1aT NpeACcTaBeHH OTACIHO.

Onucanme . - | CoabpiKanne

HHBHHGHTH: IiHBI’I,I[eHTI/I Mo KallHTaJIOBH HHBECTHIIHH, 6pyT0 YABPKaAHH

AHBIY IPH U3TOYHHKE H JAaHBYHU KPEIHTH.
a) or AbIIEPHH AGHBIH 1P A pel

npeInpHATHS

6) oT CBLp3aHH
npeinpHaTHR

B) OT APYI'H

Jpyrs ¢upancoBu npmxoau  JIMXBH 110 HETEKYIUM B3€MaHWs, NLIDKMMH  OT  JBIIEPHM,

36




“IIK AP CH "AJICHULL”

FOJUIIEH ®UMHAHCOB OTYET 3A FOJIMHATA 3ABBPLIBAHIA HA 31.12.2014

OT HETEKYHIH B3¢MaHHA

acouMHpaHy TPCARpPHATHA OT MaNnlHHCTBEHH YJaCTHA H ADYTH
NpeanpusaTHSL.

Apyru $pHHAHCOBH NPHXOIH
0T NCHHH KHMKA Pa3iImgHH
OT KANHTATOBH HHBCCTHIMH
3anMcaBd B HETEeKYIUM
AKTHBH

Jluxpg mo obnMranyy, IABPKEBHM [CHHH KHIDKA, JIEIIO3HTHH
cepTHdukaty ¥ Jp., 3a0UCaHH KaTo HeTeKyllH (HHAHCOBH
aKTHBH. '

Apyrun ¢puHAHCOBH IPHXOIH
OT ICHHHM KHHKAZ PAIIWYHH
OT KaNHTAJ0BH HHBECTHIIHH
3ANHCAHH B TEKYIIH AaKTHBH

Jluxpu 1O OOJHMralMH, IBPKABHM LEHHW KHHXA, NENO3HTHH
CepTH(MKATH U JIp., 3aTHCAHH KaTo TEKYIIH QHHAHCOBM aKTHBH.

OHHAHCOBH puxoan
PA3JIHYHH OF TOPCONMHCAHHTE

IIpuxonm ot ofMsiHa Ha BaiyTda, KAakKTO OCBIUECTBEHW Taxa H
HAYKMCIEHH, NPHXOAM OT JUXBH OT O3HKOBH H MOLICHCKH
JEIOSHTHH CMETKH, JIUXBH BBEPXY B3eMaHHA OT KIIHEHTH, JHXBH

a) oT JbOICPHH

npeanpHATHS BEPXY IIPOCPOYCHH B3eMaHHs M 3a 3abaBsHE Ha ILIalllaHe,
B3CMaHHA OT IBILECPHH, CRBP3&HH NPEIIPUATH B MATUHHECTBEHH

0) oT CBBP3AHM | yuacTHs, (QHHAHCOBA OTCTHIKH H pabaTé Clell M3aBaHE Ha

npeanpHuATHA (akTypu 3a niaiaHe B 6p0ifr Ha NOCTaBYHIIK, IPYIH.

B) oT MaJIHHECTBEHH

y4yacTHd

r) oT Apyra

Ilpeonenxa Ha xanuTanoBn HHBECTUIHH

IIpeonenka Ha HeTexyms (UHaHCOBM NBJrOTPaHHH AKTHBHM, pPa3iHYHH OT
Kal¥TaToBH HHBECTHLIUH

Ipeonenxa Ha Texyly qeHHH KHIKa, Pa3NTMYHHE OT KanUTalOBH HHBECTHIIHH.

POyuHaHCOBH pa3xoan

HpHHHHH'bT Ha HAYHCJIeHHE CC OTHACH J0 (i)I/IHaHCOBHTe Ppa3xonH, Taka KakTo €€ OTHacA no
BCHYKH ApPYId KOMOOHCHTH Ha OT4YETA 34 JOXOIHTC. Te BKIIOYBAT H BCHUKH 06631.{6HKI/I Ha

(HUHAHCOBH aKTHBH.

Onucanne

JIuxBu U apyru PpUHAHCOBH
pazxoau

a) oT JbIEPHH
ApeAnpHATHS

0) or CBLP3aHH
npeAnpAATHS

B) orT MATIHHCTBEHH
yHacTHH

r) OT APYTH NpeANPHATHI

OHHAHCOBH Pa3XOlH, NMPOHITHYAINKM OT TPAH3AKIMH C IBINCPHH,
CBBEP3aHH MIOPEANPUATHA H MAIIHHCTBEHM YJacTHUA, KakTo H
3aryom or oOMeH Ha BalnyTa, KOMHCHOHH. baHKoBH pa3xoim,
pasxogW 33 JIMXBH 10 OaHKOBM 3agMH M OBBPApa(TH, IO
UNOTCYHH 3aEMH, [0 APYTH 3aJBIKEHMS, JHXBH M Pa3xXoiy 10
OONUTaIOHHN 3aeMH, (PUHAHCOBH OTCTBIKM Cli€jl M3japaHe Ha
taxTypu 3a HezabaBHO HialiaHe B OpoH OT CTpaHa HA KIMEHTH,
IOPYTH.

O6e3eHKH

Ha KamuTanoBu HHBECTHLIMH

O0eateAKH

Ha serekymu GWHAHCOBH IbITOTPalHH aKTHBH, DAa3iIM4HK OT
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KallHTaI0BH HHBCCTHIIHH

Odeanenxkn Ha TCKYIIH [ICHHH KHHXA, PA3/THYHKE OT KANUTAIOBH HHBCCTHIIHH.

3. 19. PyHKUMOBAJIHA BAJTYTA M BAJYTa HA NPEICTABAHE

YyxaecTpaHHa BadyTa € BCAKA BAIYTA pasfiudHa or QyHKIMOHANHATA BanyTa /OBIArapcku
ner/ Ha JApyxecTROTO.

Crenkute B YyKASCTPAHHA BajyTa Ce BIHCBAT ITHPBOHAYANHO BBB (PYHKIMOHANHA BallyTa,
KATO KBbM CYMara Ha YyXKISCTPAaHHATA BaJyTa ce IpHjara LIEHTpajHHs Kypc Ha bwarapcka
Haponna banka (bHB) 3a choTeeTHaTa BamyTa, KbM AaTara Ha cieikata. Kypcosure
Pa3IHKH, BL3HUKBAIIY IPH YPEXKIAHETO Ha IApHUYHH IO3HIUH HIH IIPH MPEeH3YHCIIBAHETO
Ha Te3M MapHYHH [TO3UIMH [T0 KyPCOBE, PA3AMYHM OT Te3H, 10 KOUTO ca OMIM 3aBeJeHU WM
HpeH3YACIIeHH NIPEIU TOBA, CE OTYMUTAT KaTo (GPMHAHCOBH IPHUXOAM HIHM (HHAHCOBH Pa3Xolu
3a [epuoja, B KoiTo BE3HHKBAT.

Jpy®ecTBOTO HpaBH HpeolieHKa Ha BalyTHHTE [apuYHH IIO3HHHMH KbM Jartata Ha
(HHAHCOBHA OTYET 32 11ePROAA H TEKYILO Mpe? OTYETHHS IEPUHON.

ITapvuHHTE NO3HUUHUH B YyKASCTpaHHA BadyTa KM 31 mexemepn 2013 roausa ca OUCHEHH B
HACTOSMHUA (UHAHCOB OTYET 10 3aKiouuTenHus Kypc Ha bHb.

3. 20. CyeTroROJHH NpeaNoJI0KeHH H NPHOIHIATETHH CI€TOBOAHM NpeleHKH

B pesyarar Ha HECHIYPHOCTTA, TIpHCHIA Ha Jel0Bara JeHHOCT, MHOTO CTalUd OT
¢bHHAHCOBHTE OTYETH HE NOJIEKAT Ha IPENM3Ha OIEHKA, 4 CaMO Ha IPUOIH3UTEIIHA OlICHKA.
[Tpubnu3ute HUTE OLIEHKH C€ OLECHABAT Bb3 OCHOBA Ha HaW-axTyalHaTa HaAU4Ha M HaJekKIHa
HHpOpMAIUs.

[Tpunoxennero Ha MexIyHapoJAHHTE CUETOBOAHH CTaHIapTH M3HCKBA OT PHKOBOICTBOTO Ja
IIPUII0KH HIKOH CYETOBOJHH IIPEATIONOKEHHS 1 HpHOI3UTENHH CYETOBOJHHA IIPENIEHKH NIPH
H3rOTBSHE Ha TOMUINHHMA QHHAHCOB OTYET M IIPH OIpeieNgHe Ha CTOMHOCTTA Ha HIKOH OT
aKTHBUTE, NACUBUTE, TIPUXOAHTE M pasxofuTe. BCHYKM Te ca M3BBPHICHM Ha OCHOBaTa Ha
Haii-1o0para npeneHKa, KoATo € HalpaBeHa OT PHKOBOACTBOTO KbM JaTaTa Ha M3TOTRSHETO
Ha GuHaHCOBMN otuer. [leficTBUTennuTe pe3yATaTH OMXa MOIVIM J@a ce pa3zlIuyaBarl oT
fIpeJICTaBeHUTe B HACTOSINHNS (PHHAHCOB OTUET.

[TpubOnu3uresHa OUEHKAa HOANEXKAT Ha MpepasriexiaHe, aKo HACTBOAT IIPOMEHH B
o0cTOATENCTBATA, Ha KOKTO e Da3upar, WiM B Pe3yATar OT [OIy4eHa HOBa HHGOPMAIHs, WITH
JOIEIHUTENHO HATPYIIAH OMMT.

E(IJCKT‘LT 0T NIpoOMAHAaTa B CUCTOBOAHA HPHGJIHBI/ITGHHa OLI€HKa, CC IPH3HaBa NCPLIICKTHBHO
gpe3 BKIKOYBAHETO MY B neyanbara UIR 3ary6aTa 3a NI€pHoMaa, axKo IpoMiAHaTa 3acarsg caMo
TO3W HEPHUO] HIIM NEpHola Ha IIpoMaHara H Onaeu NNEPHOOH, aKo NpoMsHaTa 3aciaAra H
AsaTta.

I{OTOJIKOB&, AOKOJIKOTO IIpoMddHara B CUYCTOBOIHATA HpHﬁHHSHTeHHa OLCHKa BOGIH 10
IPOMCHH B aKTHBHTE H NacCUBHTE, HIIH €€ OTHACH 1O KOMIIOHCHT OT KalluTajia, T4 Ce IIPH3HaBa
4pe3 KOPHTHpaHe Ha Oanancopara CTOHHOCT Ha CBLP3aHHA aAKTHB, IIACHB HJIIH KOMIIOHCHT OT
KanuTana B IICPHOAA Ha IIpoMAHATA.

M3roTBAHETO Ha (MHAHCOBHA OTYET Halarda pPBKOBOACTBOTO JIa HANPABH IIPEHEHKH,
mpuOIM3KTENHY OIICHKH ¥ IIPEATOIOXEHNS, KOUTO BIMSAT BbPXY CTOHHOCTTA HA OTYETCHHUTE
AKTHBM M NaCHBH, H OIMOBECTABAHCTO HA YCIOBHHM MACHBH KBM Kpas Ha OTYETHMSA IEPHOI,
K4KTO H BBPXY OTUETCHHTE [MPHXOAH U pa3xojM 3a mepuona. HecHryprocTuTe, CBBpRaHH ¢
HalpaBeHHTE TNPEINONOKEHHS W NpuOIH3HTENHM OLEHKM OHWXa MOINTH Ja [OBeJaT o
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(baxmqecxn pPEe3YATATH, KOHTO Jla H3HWCKBAT CBIICCTBCHH KOPCKHUHM B anaHCcOBRHTE
CTOHHOCTH Ha CHOTBETHHTE AKTUBY WM MACHBH B CIeIBAIH OTYETHH [IEPHOAH.

3. 24. 'pemiku ¥ IpOMEHH B CIETOBOAHATA NOJHTHKA

I'petiky mo cmuceia Ha MCCB Morar fAa BB3HMKHAT BBB BDPb3Ka C IIPHIHABAHETO,
OLICHABAHETO, NPEJCTABSHETO WK OMOBECTABAHETO HA KOMIIOHEHTH OT (PMHAHCOBHTE OTUETH.
[ToteHnuanHuTe TpPEelKH 34 TEKYIIMS TEPHOHA, OTKPHTH B CBUIHA, C€ KOPHIHMpAT I[peiH
(pHHaHCOBATE OTYETH Ja ce 000pAT 3a myOiuKyBane. BbIpexd TOBa, IPENIKH IIOHAKOTa Ce
OTKPHBAT B MOC/IENBAL IEPHOI H TE3H I'PEUIKY OT NPEAXOAHH NEPHOH C& KOPHIHPAT.
JIpy>keCTBOTO KOPHUTHPA ChC 3aHA JATa CHIIECTBEHHTE IPEIIKH OT NMPEAXOAHH NEPHOAM B
IBpBEA GHUHAHCOB OTUET, OJI00PEH 3a MyOMKyBaHe CIICH KaTo ¢a OTKPHTH Ype3:
NPEM3YHCIIABAHE HA CPAaBHUTENHWUTE CYMH 3a IpEJICTaBCHUS NPEIXONeH [epHOA, B
KOUTO € BL3HHKHANA I'PELIKa;
VB ciyuaif, e IpelKaTa e BR3HHKHATA NPENH HAH-DAHHO MPEACTABEHUS TPEAXONEH
[IepHoJI, TIPCH3YKCIIIBAHE HA HAYAIHOTO CAiI0 Ha aKTHBHUTE, HACHBUTE ¥ Kanurana 3a
TO3HM NEPHOA.
I'pemika oT OpenXxojeH Nepro] ce KOPHIHpa IOCPEACTBOM IpeH3uUCaBaHe ChC 3aHa JaTa,
OCBEH aKO € NPaKTHYECKH HETPHIIOKIMO /12 ce OfIpesiesy Hakoi oT cnenubuIHuTE eexTH 3a
TIepHOo/Ia HIIK KyMYJIaTHBHEA edeKT OT Ta3u IpeLika.

Kopexuuu 3a npeknacudHKanus ca CyMHUTE, NPEKNacH(UIIMPaHd KbM Niedanda wix 3aryda
npe3 TEKyuius [epHoj, KOMTO ca NpH3HATH B APYT BceoOXBaTeH NOXOJ B TEKYUIHMS KiH
npezxoacH nepuoay. Ipn npunarane c4eTOBOAHA NOJUTHKA ChC 38/(Ha JaTa HIIH H3BBLPIIBA
NpeH3YHuCiisBane CbC 7aJHa JaTa Ha CTaTHH BBbB (DHHAHCOBHS OTYET HJIM KOTaro ce
npexaacHQHIEPAT CTATAW BHB (DRHAHCORHSA OTYET, Ce IIPE/ICTAaBAT TPH OTYeTa 3a (PHHAHCOBO
CBLCTOSHME, JBA OT BCEKH JIPYTH OTYETH W CBBP3AHHUTE C THX MOACHHTEIHH IIPHIOKEHIS.
JIpyXeCTBOTO IPEICTABA OTHETH 33 (MHAHCOBOTO ChCTOAHHE KBEM TEKYLIHs IEPHOJ, KOUTO
ca MPH3HATH B IPYT BCEOOXBATEH JI0X0/| B TEKYIMSA MIIH [IPEIXOJAEH EPHOIN:

(a) Kpas Ha TEKYLIHs IIEPUOI;

6 Kpas Ha IpeIXOAHHS NepHok (KOETO OTroBaps Ha HA44AJ0TO HA HACTOALIMA
nepuoa), ¥

(B) Ha4aJl0TO Ha HAl-paHHuA CPaBHUM IICPHOJ,.

Koraro JpyxecTBoTO HPOMEHH HPEACTABAHETO HIH KJACHPUKAIHATA HA CTATHH BhB
¢uHancorure cu orderd, JpyxkecTBoTo Tpabpa Ja npexjaacHHUHpPa CPABHHTCIHATA
AadopManus, ocBeH ako NpekiacH(pHKAlNHATa € APAKTHIECKH HeBb3MoxkHa. Korato
Jpy:kecTBOTO NMpeKIacHpUIUpa CPABHATEIHH CYMH, TO C/I€/IBA 12 OHOBECTH:

(a) XapaKTepa Ha npekaacuGpUOHpanero;

(6) €yMAaTa Ha BCAKA CTATHA WIH IPYNa CTATHH, KOHTO ca NpekiacupHIHpany;
H

(B) OPHYIHHATA 32 NpeKJacHPHIHEPAHETO.

Korato npexiacHPHUHpPAHET0 HA CpPAaBHMTEIHa HH(pOpPMAHHA € INPAKTHYECKH
HEBB3IMOXKHO, pyKecTBOTO CJIeIBa 1a ONOBECTH:

(a) HPUYHHATA, IOPATH KOATO He € NpekJacupuiHpana HHQOPMAHATA; B

(6) CHIHOCTTA HA KOPEeKIHHTe, KOHTO Omxa 0miM HanpaBeHH, aKO CPaBHH-
TestHara uadopmanus delle npeKJIacHPUIHPaHA.
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3. 21. Cpbp3aHn AHLA H CAEIKH MEKIY THX

HpyxecrBoro cnasBa u3uckpaHusta Ha MCC24 npu onpejensHe H ONOBECTSBAaHE Ha
CBBP3AHATE JIMLA.

Crenka MexJly CBBP3AHH JIMLA € NIPEXBBPIISHE HAa PECYPCH, YCIIYTH WM 3abIDKEHUS MEXIY
CBBP3aHH Jula 0e3 pasiuka Ha TOBa, Aall ce [IPHJIArd HAKAKBA IIeHA.

3.22. JInzunr

Coriaacio MCC17 nu3swHrop jgoropop ce kinacuduumpa kKaro (UHAHCOR JH3IMHI, aKo
MPEXBLPIS HO CBIIECTBO BCHYKH PHCKOBE H H3T0IM OT COOCTBEHOCTTA BBPXY AKTHEA.
JIM3HATOB JOrOBOp c€ KiacH(HIHMpa KaTo ONEpaTUBEH NH3WHI, aKO HE TNPEXBBPAS 10
CBIIIECTBO BCHYKH PHCKOBE H M3rOJH 0T COOCTBEHOCTTA BBPXY aKTHRA.

Hpu3napaHe B OTYHTAHE HA GHHAKCOB JIMIUHIOB XOIOBOP -10-KOHTO JPYKECTROTO € oo

JH3HHIOII0/IyMaTel

B HayanoTo Ha JU3WHTOBHS CPOK (PUHAHCOBHAT NU3MHT TPsOBa Ja Ce IPH3HABA KATO aKTHB U
nacHB B OanaHca ¢ pa3sMep, KOWTO B HA¥aloTO HA JM3MHIOBHS CPOK € paBeH Ha
cHpaBeAMBATa CTOHHOCT Ha HAeTHs aKTEB MJIH, 8KO € NO-HHUCHK — IO ceralHaTa CTOHHOCT Ha
MHHMMAJIHATE JIM3UHIOBH IIJIAI@HHA, BCAKA €JHO OT KOHTO € OIPEAENEHO B Ha4yalloTo Ha
JTA3UHTOBHA JOTOBOp. JIMCKOHTOBHAT NPOIEHT, KOHTO ce M3II0N3Ba IIPH HM3YMCIABAHE Ha
ceralyHaTa CTOHHOCT HA MEHHMA&IHUTE JIU3HHIOBH MIIIAILAHKMS € JIMXBECHUAT IIPOLCHT, IIPHCHIT
HA JTU3WHIOBHA JIOTOBOP, FOKOIKOTO TOH NpaKTHYeCKH MOXe Ja Oble OnpeleneH; ako ToBa e
HCBBE3MOXHO — H3IIQJI3BA CE ,IIH(I)GPEHIIH&JIHPIHT JIHXBCH IIPOLCHT IO 3adBLKCHHCTO Ha
amsunrononyvarend. IlnpBoHadanHuTe NPEKH pa3sxoldd, H3BBPHICHH OT AM3MHTONONyYaTENs,
ce npubaBAT KbBM CyMara, IPU3HATa KaTo aKTHB.

JIM3MHTOBHTE IUIAINAHHUSA CE Pa3sNpejendrT MexkAy (MHAHCOBHA pa3sxo] M HaMalieHHeTO Ha
HEILJIaTeHOTO 3agbiDkeHHe. (DHUHAHCOBHAT pa3zxo] ce pazlpelens HO NEepUOoAd 3a CpoKa Ha
JH3HHIOBHA JIOTOBOP, TaKa Y€ Jla ¢€ IMOJYyYH NOCTOSHEH NEPHOJMUCH JMXBEH HPOLCHT MO
OCTaTh4YHOTO CAIA0 Ha 3aABKEHHETO. YCIOBHHTE HAEMH C€ HAauyMCIABAT KaTo pas3xon 3a
HepHONMTE, B KOUTO ca OUIH H3BBPINEHH.

AMopTH3alMOHHAaTa TIOJIMTHKAa IO OTHOINCHHE Ha AaMOPTH3YEMHTE HaeTH axKTHBH ce
¢poOpassBa ¢ Ta3W II0 OTHOIMEHWe Ha cOOCTBEHHTE aMOPTH3YeMH aKTHBM, a Npw3HATarTa
aMOpTH3allus c€ u3uMciinea Ha Oaszara, onpenesieHa B MCC perniaMenTupamy ChOTBETHHA
BHJ, aKTHUB. AKO HE € CHI'YPHO B roJsiMa crereH, 9e HpykecrBoTo uie mpanobue cobcTBeHOCT
10 Kpasi Ha CpOKa Ha JH3HHIOBHEA JOTOBOD, aXTHBBT H3LAIO C& aMOPTH3Hpa Ipe3 NMO-KpaTKHA
OT ABaTa CpoKa — CpOKa Ha JTM3WHIOBHA JOTOBOD HAH NONE3HHS JKUBOT Ha aKTHRA.
IIpu3naBade ¥ OTYHTAHE HA OIECPATHBEH JIMZHHIOB JIOTOBOP MO0 KOHTO JIpysecTBOTO €
JHIHHIOIIOJIY4aTe!

JIM3WHIOBHTE NIAIMAHHS 110 OIIEpaTHBEH JH3HHT Ce IIPH3HARAT KaTo pazxol] B OTHETa 134
NOXO/UTE 110 NMHHEHHHS MeTo[ 3a LENHMA CPOK HAa JH3MHIOBHA JOrOBOP, OCBEH aKko Apyra
cHcTeMHa 0ala He € NpelCTaBHTENHAa 3a BPEMETO. IIPe3 KOETO APYKECTBOTO H3NOJ3BA
H3TOJUTE HA HACTHS AKTHB.

HPY)KCCTBOTO HAMA CKIIIOYEHE OOI'OBOPH 3a JIH3HHT.

3. 23. CubuTns cllel Kpad Ha OTYETHHSA EPHOT

CpbuTHs cllel Kpas Ha OTYETHHS [EPHOJ ca OHE3H CHOMTHS, KakTo ONaronpHATHH, Taka H
HeONaronpusATHA, KOHTO BBE3HHKBAT MEXKIy Kpas Ha OTYSTHHS MEPHOX W JaTaTa, Ha KOSTO
(bUHAHCOBHTE OTYETH ca 0J0OpeHH 3a MyO/IMKyBaHe.

Pasrpannyasar ce 7Ba BUAA CEOUTHS:
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vV TakwWpa, KOMTO JOK&3BaT YCJIOBHS, ChUICCTBYBAIH KBbM Kpas Ha OTYETHHS IEPHO.
{xopurupainy ceOMTHS Clie]] Kpas Ha OTYETHMS IIEPUO);
TAKHBa, KOMTO Ca MOKA3aTeJHH 34 YCJIOBMS, BB3HMKHAIM Cled Kpas Ha OTYETHHH
NepHol {(HEKOPUTHPAIH CHOHTHA e Kpas Ha OTUETHHS ePHo);
JIpy:KecTBOTO KOpHTHpa CYMHTEe, NPH3HATH BHB (DHHAHCOBHTC OTYCTH, 33 [g& OTpasd
KOPUIHpaLIHTE CHOUTHSA eI Kpasd Ha OTYETHHS [EPHOM M OChBPEMEHIBA OII0BECTIBAHUATA.
JIpYyKEeCTBOTO HE KODHIMpa CYMHUTE, NPH3HATH BHB (QUHAHCOBH OTYETH, 33 Ja OTpasH
Hekopurupalpre chOHTHs clie)l kpas Ha orTdersus nepuoia. Koraro Hekopurupaumure
CHOMTHS ClIej] Kpas Ha OTYETHHS [IEPHOJL Ca TOJKOBA ChIIECTBEHM, Y€ HEOMOBECTABAHETO OU
IOBMSANO Ha CHOcOOHOCTTA Ha morpeGuTenure Ha (HHAHCOBHMTE OTYETH Ja B3eMaT
CTOIIZHCKH peleHns, JIpyKecTBOTO ONOBeCTABa ciaeHaTa HHPOPMALIKE 3a BCAKA CHIIECTBEHA
KaTeropis Ha HEKOPUIHPAMOTO CEOUTHE CIICK Kpas HA OTUCTHHSA NEPHOA:
v ecrecTBOTO Ha CHOMTHETO,
v oueskara Ha QuHaHCOBUS My e(peKT WM USBICHHE, Y€ TAKABA OLICHKA He MOXe 4a
Opj¢ HalpaBeHa,

3. 24. OTveT 32 NAPHYHHA NOTOK

ITpuera monKUTHKA 32 OTYUTAHE U IPEACTaBSIHE HA NApUYHUTE ITOTOHM II0 IIPEKHSI METOI.
IMapuynuTe TOTOLHM Ce KNacubAIMPAT KaTO NAPUIHH IIOTOLH OT:

o OneparusHa jgelHOCT

e HupecTuioHsa geHOCT

¢ dunancopa aefHOCT
Hsaxou cnenxu, xaro ranpumep npojaxdara Ha JajcHO 00opynBaHe, MOrar Ja JOHecar
nevanfbata MM 3aryfarta, KOSTO C€ BKJIOUBA B IIpHM3HaraTa hevyanbara Wi 3arybara.
[TapuynuTe NOTOLM, KOUTO Ca CBBP3AHU ¢ NOJOOHU CHENKU NPECTABIABAT HAapAYHH TTOTOIH
OT HHBECTHLHOHHA AefHocT. [lapuynuTe ruamanns 3a NPOHU3BOJCTRO HIH NPHAOOHBaHE Ha
AKTHBH 32 OTAaBaHE IO HaeM H BIIOCIIECJCTBHE ABPXAHHU 3a IIPoJakda, KaKTo e ONHUCAHO B
naparpad 68A sza MCC 16
WMoTH, MalIHHH ¥ CHOPBXKEeHHA, oDade ca MapHYHH TOTOLH OT ONEPATHBHA JEHHOCT.
[Mapuynare NOCTHILIEHMS OT HAEMH M INOCHNENBANA NPOoAaKOH Ha TaKMBa aKTHBH CBINO ca
HapUYHA NOTOIM OT ONEPATHRHM JICHHOCTH.

3. 25. Orger 3a npoMeHnTe B COOCTBEHHR KAATAX

[Tpuera e cueTORBOAHA MONMTHKA Ja CC U3TOTBA OTYECTA Ype3 BKIIIOYBAHE Ha:

Herna neuanba u 3aryba 3a nepuona

CangoTo Ha HepasnpeesieHaTa revanba KakTo M ABHOKEHHSTA 33 [IEpHoa

Benukd cratMd Ha NPUXONM WK pa3xond, neuanda wid 3aryba, KOMTO B pe3yaTaT Ha
neictramuTe MCC ce npr3Hagat IHPEKTHO B COOCTBEHHS KalluTall.

KymynaTureH edeKT OT IIPOMEHHTE B CHETOBOJHA NOJHTHKA ¥ (QYHIAMEHTAIHH IPELIKH B
cpoTBeTCTBHE ¢ MCC 8.

TIpexBBpisHE ¥ pasnpe/crieHHe Ha KalmuTal MexAy cOOCTBEHUITATE.

HacTenunuTe TPOMEHM B pe3yiATal Ha BCHYKHM H3MEHEHHME IO BCHYKH eJeMeHTH Ha
cOOCTREHHS KaluTall.
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JAONBJIHHUTEJNHA HHOOPMAIUA KBM CTATHUTE HA ®PUHAHCOBHA
OTYET

1. OTYeT 33 BCEOOXBATHHA A0X0]

1. 1. 1. Ilpuxoau ot mpogaxbu

pl;)-(o;m ot npo,u:iﬁéﬁﬁ ma: | 2014r. 2013 1.
Hpyru

1 939
1939

"Obtio.

1.2. 1. U3no/38aHH CYPOBMHHU, MATEPHAIH H KOHCYMaTHBH

Bun paixon 2014 r. 2003 r.
Marepnanu 3a peMOHT 5 2
En. eneprus 17
Iipym Ma'repna,nﬂ 5

Bug paaxon T ‘2‘[‘}14' r. 2013 r.

Haer Tparcnopr 29 24
PemonTH 38 9
3acTpaxoBKH 14 13
ANBOKATCKH YCAYTH i5 11
Apyru pasxonu 3a BLHIIHY ycnym 1 18
g O6mo S T

1.2. 3. Pa3xoau 3a aMopTH3aLHH

Pazxoau 3a amop*maaunn HAa: NN 2014r 2013 r.
lponssoicTsenn B T.4. 8 5
m,anpaan MaTepHaJ‘lHPI aKTHBH 8 5
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1. 2,4, Pa3xoam 3a 3a1J1aTH M OCHTYPOBKH Ha NepcoHa a

Pasxonn 3a:

2013 .

3anjaTH HA B T.'. 111
AAMHHBCTPATUBEH IepcoHan 111
Ocuryposxs Ha B T.4. 14
aﬂmuﬂno;rpamseﬂ nepcoHan 14
:'4::05!110 B 1258}

1. 2.5. Apyru pa3xoan

Bua pasxen 2014 r. 2013 r.
I'1o6u U HeycTolKH 3 19
JaHbK NeKr KomHU 3 2
TBO u JTHHA 185 197
Pa3zxonu 3a Be3HArp. Ha O6CHYIKBALIO APYXKECTBO 244 221
Lpyru
O6mo

1. 2.6. PuHaHCOBH pa3Xoau

Bua pazxon 2014 r. 2013 r,
Pasxon 3a JTAXBY B T.49. 136 100
IO 3aeMH 136 100
Ilpym dunancoBa pazxonn 15 -
iﬁ:'Oﬁmo :

1. 2.7. HeTeR pe3yJarTaT oT HpeolieHKa HA HHBECTHIIAONHN HMOTH

Bun npuxoja

IIpeotieHKa HA AHBECTHOHOHHHA HMOTH

570

PaixoaH OT OTPHI. KYPCOBH PA3JIHKH

Ilpym ¢uuanconu pasxonu _
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1.3. OcHoBen 30Xoa Ha aKUUA
Hiuucnasane pa cpenHo npeTerneH Opoif akimy 3a HepHox

Cpeano BpemerH daxrop: bpoii Ka nHu/MeceL npe3 KOHTO XKOHKPETHHTE
aKuuy ca 6unu B o6pbLIeHHE

CpeHOBpeMeBH (-p

Emutdpany | H3kynens | Akuun | Bpoit aus  Cp.iper | Cp.miper 6p
B
aKUHK cobcr.ax | obpeil. | B 00pbIL Op/nxu akwy/ [laum
Canno KBM: 1.1.2014 1641040 1641040 365 1.0000 164104
Canao Ha 31.12.2014 1641040 365 1
Bcewuko cp.npererned Op.akumy 164104

3abenexxa: M3uncnasaneTo Ha cpenno nperersieH Opoii ce u3aLpiiea Ha Gaza eHH OT ABATA BAPHAHTA KOUTO € 110 HOZXO0AMIL
KOHKPETHHA CHydali-IHH WIH MECeLH

HM3uyncnsapane Ha A0XON OT aKLMA:

Herna neuanba/zary6a: 1028473.55

oo s aicmas:

[Tocnensama oneHKa Ha HHBECTHIHOHHUTE HMOTH € Hasbpinena kM 31.12.2014 r. cbrnacHo
4;1.20 o1 3ICHULL. Ouenxara € H3RBPIICHa OT JTMLEHIAPAH OLIEHHTEN.

Crraacao 41175 ot 3KIIO JIpyskecTBoTO € 0CBOGOACHO OT KOPIOPATHBEH JAHLK BhPXY
AOXO0AHUTeE.

2. Or4er 3a GHHAHCOBOTO CHCTOAHHE

2. 1. AMoTH, MALTUAN, CHLOPBXEHHA U o0opyaBane
Kem 31 nexemspu 2014 u 2013 roguna ViMoTuTe, MalllHHKTE CHOPBKEHUATA H 000pPYABAHETO
BKIIFOYBAT:
HmoTH, Mamiunn, chophxkends n o6opyaBane

3emn Tparcnopt- Kanuraaniu-
Mauwnnn 1 Apyru
3emu H CropbikeHnn HH paHH Obmo
obopoyaBaHe AKTUBA
crpaan cpeacTea paixeaun
Omuemna
cmoiHocm
Canpo xbpm 31.12.2012 23 29 52
TlocTeunn 6 6
Hanewmm - -
Cango kM 31.12.2013 - - 23 - - 35 - 58
TNocTsnum _ _ 8 8
Canmowxem3Li1z2ol4 |- | | a3 R 1 I B
Anopmuzayun
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“TIH AP CH "AACHILL”
FOIUIHEH ®HMHAHCOB OTYET 3A T'OOMHATA 3ABBPIHIBALIIA HA 31.12.2014

(11}

Tocreiwm

()

(4)

HManeanu

Cango kpm 31.12,2013

(15)

Nocrsnuan

| CangoxeM31.12.2014 |

Banancosa
cmoiinocm

Banancoga croiiHoct

xem 31.12.2013

YrH
3emu Crpann ARTHBH Odmo

Omuemna cmoiinocm
Cango kbm 31.12.2012 | 1352 23266 24618
TMocTeEnunu 27 27
Waneann (815) (815)
Ilpeome Ky NpU3HATH B

573
KaruTana 573
O6e31IeHKH N1PH3HATH B )
onp _ @)

[TocTbnuH

607

2333

Wzneznn

IIpeouenxu npuzHaTH B
Kanurana

864

864

OGe3leHKH JIPH3HATH B

o1p _

Canxo kam 31.12.2014

1959

(1039)

25207

27166

(1039)

Banancoea cmolinocm

basancosa croiiHOCT

1352

23049

Kby 31.12.2013

KbM : 2014
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roJUIIEH PHHAHCOB OTHET 3A TOAWMHATA 3ABBPIIBAILLA HA 31.12.2014

2.3. Tekymu THProBcKH B IPYTH B3eMaHHS

Ban 31.12.2014r | 31.12.2013 1.
Biemanng OT CBLP3aAHA NPEIPUATHSE B T.4.
/Hero/ 119 305
Biemanus 1o npogaxOu 119 293
Bsemauus 110 fpenocTaBeHy aBaHCH 12
Biemanus 1o mpegocTaBeHH ABAHCH /HeTO/ 5 -
BaeMaHus N0 IpeIOCTABEHH ABAHCH 5 -

2.4. ITapuyHu cpeicrea

Bun 31.12.2014 31.12.2013
Tlapuunn cpeacTea B OpoH B 1.4, 3 3
B nepa 3 3
TlapHunH cpedcTBa B pa3sniaaIMATe HE CMETKH B T.U. 180 46
B nepa 1 46
B’bB BajlyTa

Bua pazxon 2013 r.
Pazxom 3a OBIEIIH IEPHOIH B T.4Y. ! 7 6
3acTpaxoBKH 7 6
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CobcrBeH KanuTaa

“TIM AP CH "AJICHLL ™
IF'OAUIIEH ®UHAHCOB OTYET 3A TOIWUHATA 3ABDBPHIBAIIA HA 31.12.2014

2.6 OcHoBeH KalHTAJ

2014r.

2013 r.
Axnnonep Bpoii Y Bpoii %
akusu | Crofinoct | ILiarenu | Jlna | axuuna | Croiinocr | Tlnarenn | Naa
PAVUO
PAVYEB 491791 10 4918 30%| 491791 10 49181 30%
EMA BOHEBA 367890 10 3679 22%| 367890 10 3679 22%
ANEKCH
MNO1oB 491791 10 4918| 30%| 491791 10 4918 30%
TOOOP
POI'AYEB 191825 10 1918 12% 191825 10 19181 12%
KOHCTAHTHUH
[TONOB 74269 10 743 5% 74269 10 743 5%
EJIKA
KAMEHOBA 11473 10 115 1% 11473 10 15 1%
KOOITEPALIHMA
ITAHOA 12000 10 120 1% 12000 10 120 1%
© . Obmo: | 1641039] . 70| 16411 100%] 1641039 70| 16411 |100%

2. 7. Pe3epBu

PEN

ITpemuen
pesepe

Apyru
pe3epBH

Ilpeon.
Peleps

O6mo
pesepeH

194

VBeAuyenna oT: - 160 - 160
Pazupenenenue Ha neyanta 160 - 160
Hamanenus ot: - - (462) (462)

Pazrlpe;[eneﬂne Ha riedanta

Ipensu

31122013 1.

YBeJHYCHHS OT: - 120 - 120
PasnpegeneHye Ha nievanba 120 - 120
Hamanenus ot: - - 570 570

Pasnp_eneneﬂue Ha reqanta

P-eaeplm xem 3112,
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FOJMUIEH ®PHHAHCOB OTUET 3A I'OAMHATA 3ABLPLUIBAIIIA HA 31.12.2014

2.8. ®unaHCOB pe3yaTar

PDunaucos pesyﬂTaT

CTOHHOCT

Hewan6a kem 31.12.2012 1. e 1134
IlpomeHu B cteTOBOAHATA OATHKA, rpewlcn

W Ip.

Yaeanyenns or: 2230
Tleyan®a 3a rogunara 2013 1768
OrnucaH npeonieRbYeH pe3eps 462
HamaJjiennd or: (1596)
PaznpepneneHue Ha nevesiba B pezepry

Paznpenenenne Ha neuenba 3a AUBUIEHT (1596)
[IpoMeHH B cUETOBOAHATA MTONTHKA, I'PELIKH

“ ap. -
Ieuanba xem 311220131, 1 1768
YBeauueHHA OT: 1028
Ileuan6a 3a ropuuara 2014 1028
OTnHcal NPeoUeHBLYEH pe3eps

HamajieHus ot: {1768)
PasnpepeneHue Ha revesida B pe3epsn (690)
PasnpenencHue Ha nedeba 3a JHBHAECHT (1078)

AD:

HpOMeHI/l B CHETOBOAHATA NOJITHKA, I'PEIIKHU

He: aﬂﬁa m.M 31 12 2014' '

dREARCOB eayura'r.-mm 31122012 1.

DHEAHCOB ealeTa'r oM 31.12.2013 .

@uHAHCOB pe3yiaTaT KbM 31.12.2014 T

2.9. Hetexymm 3agb/mKeHAS

Bua 31 12. 2014r., | 31.12.2013r.
Apyra ALJArocpouHs 3aabL/DKeHEa B T.49. 1946 501
3aapBKeH s 00 MOAYYEHH AbJITOCPOYHH
3aeMH 1946 501
6mo

3. 10. Tekymu nacHBH

Bua 131122014,
JaabaKeHHs O J0CTABKH 554 189
3aabaKeHHs N0 NOJIYMEHH ABAHCH 355
Apyra KpaTKOCPOTHH 3a0bAKEHHA B
T.4. 1635 1035
3ambmKkeHus [0 3aCTPAXORKH 5 5

PaueTty kpM cobGerBeHRUM
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795

JaHBUHN 33 TBIDKEHA

125

Telcyma HacT OT OABJIrOCPOYEH AhJr /3aeM

I BILKCHAA CERPIAN

ePCOHAT,

31.12.2014 1.

31.12.2013 r.

IV. Apyru enosecraBaHHsA

Hpes 2014 r. JpyxecTBOTO € M3NNATHIO BB3HATPAOKICHUS HA OCHOBHHA PBKOBOJIEH
IEPCOHAN B pasMep Ha 76 xui.JB. /CegeMIeceT | WICCT XU JIeBa/.

1. Joxon Ha akuMs

OcHoBEMAT fJoxoA/(3aryba) Ha aKiMst € W3YNCHEH Karo HeTHara meuanta/(saryba),
nojsexalla Ha pasnpeieicHHe MEXIy IIpUTEKATeNTe Ha OGMKHOBEHH aKlMM € pasfielieHa
Ha CpeAHONpeTErICHAs Opoll aKiuK 3a epHola.

lIOXO,II’BT HA aKIMg ¢ HAMaJIeHa CTOHHOCT ¢e U3YHUCABA KaTo OCHOBHHAT J0X0] #Ha aKiuig, cc
KOpHI'Hpa Taxa, Y€ Aa ce B3eME IIPECIBHA] H3JaBAHCTO HA HOBH aKiluH¥ W JAaHDUYHUA C(I)CKT o1
I1alllade Ha JMBHACHTHTC HIH JIHXBH, HPH YCIIOBHE, Y€ BCHYKH TpdBa 34 HaMallIBallly OIIIHH
H ApYyr# HaMaldBalllH NOTCHIHAaIHH OOMKHOBEHM aKIIHH Oboat YIIPaKHCHH.

W3uuciaBaHeTO Ha IOXOAA Ha aKiug Ha 0a3a B U3MOI3BaHMs CPEAHO NpeTeried 6poi akuuy,

ca IoKasaHy mo-J1ony:

Hauucnsaeane Ha HeTHa nevanGa sary6a:

Hersa mewanta/sary6a

102847353

CpenHo BpeMeBH HaxTop:

Hzuncnaeane Ha CPEIOHO NPETETIIEH 6p0ﬁ aKilHH 33 NEpHOA

Bpo#i Ba AHW/ Mecen/ Npe3 KOMTO KOHKPETHHTE
aKkuuu ca 6unn B o6pbLICRUE

Cpeanospemeru §-p

Emurupans | Makymenu |Axumu | Bpoiiaam | Cp.nper | Cp.mper 6p
B
HKLIHH cobcr.axi | ofpbin. | B 06psLg Op/amu akuy/ JIpu
Canjio KpM: 1.1.2014 1641040 1641040 365 1.0000 164 10-
Cango Ha 31.12.2014 1641040 363 !
BcHuko cp.opeTerned 16410
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“TIH AP CH "AJICHLL”
IOJUIIEH ®HHAHCOB OTYET 3A T'OIHHATA 3ABBPLIBALIIA HA 31.12.2014

Op.akumy

3abenesxka: M3unca Ha cp.nipeT Gpoii ce M3k Ha 6asa earH OT 1BaTa BAPHAHTa KOHTO © N0 NOAXOAAIL B KOHKPETHHA Cayyail-1H
HITH Mecels

H3uucnapane Ha JOXOZ OT aKL{HA:

HertHa neuan@a/zary0a: 1028 473.55

Cpomonper b axwwTHI U oo sk

2. AuBHACHTH

[Ipe3 roanHara 3apppmBania Ha 31 nexemspu 2014 r. JIpy»KecTBOTO € H3ILIATHIIO IHBHICHTH
B pa3Mep Ha 230 xui. nB. / [IBecra ¥ TpujieceT XHIAIM JeBa /.

3. Henn 1 moJHTHKA 32 ynpasjieHHe Ha QUHAHCOBUA PHCK

HpyxectBoTo € anamusupano edexrure or MCOO 7 u wsmenennero Ha MCC 1 u cyura, ge
OCHOBHMTE JOITBIHHTEIHE ONOBECTABAHNA INE C€ OTHACHT 10 AHAIM3A HA UYBCTBHTENHOCTTA
Ha [Ia3apHHS PHCK.

erJZ{HTEH H JIHKBHACH PHACK

Kpe/uraraT pHCK, KOATO BB3HMKBA OT ApYrHTe HHHAHCOBH AKTHBM Ha JIpyXKEeCTBOTO, KaTo
HAlpUMep, Napy4H# CPCACTBA W ApYrH (HHAHCOBM AKTHBH, [PE/CTABIABA KpEIMTHATA
CKCIIO3ULHATA Ha [IpyXkKeCTBOTO, IPOU3THYAIIA OT BB3MOKHOCTTA HETOBHTE KOHTPareHTH /1a
HE M3IIBIHAT CBOMTE 3a]bDKeHHd. MakcuMalHaTa KpeIUTHA eKCHO3HIMs Ha JIpyKecTBROTO
0O IIOBOJ Ha Npu3HatvTe (MHAHCOBH aKTHBH, BB3JIN3a HA CHOTBETHATA MM CYOHHOCT 1O
Hananca xbM 31 nexemBpr 2014 1.

Banymen puck

llpy}KCCTBOTO HC € H3JIOKCHO Ha BaJAYTHH PHCKOBE, T.KaTO HE CKIIQUBA CIOCIKH B
Hy)KIAcCTpaHHa Bajlyra.

4. CoOurast ciie Kpasi HA OTYCTHHSA NMEPHO

OcBeH OMOBECTEHOTO 110-TOpPE, HE €4 HACTHIMIH CHOUTHS CIEN Kpas Ha OTUYEHMS HEpHOZ,
KOUTO fa HajaraT NONBJIHMTENHH KOPEKIMH BLB (HHAHCOBHS OT4eT Ha JIpykecTBoTo 3a
rOAWHATA, MPUK;i09Balia Ha 31 nekemspu 2014 r.

5. leiicTBamo apy:kecTBO

PerososcTBOTO Ha JlpyXecTBoTo cuMta, 4e JIpy:KecTBOTO € deHcTBamo M e OocCTaHe
JEeHCTBANIO, HAMA [UIAHOBE M HAMEPEHUS 33 [IPEYCTAHOBABAHE Ha JEHHOCTTA.

2014 .
Croitaoct

ITokaszarean

Croiinocr | Croiinoct
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5 | KpaTkocpoyns p3eMaHms

124

305

(181)

-59%

49

134,

7 | Ilapuynu cpeacrsa

8

9 | CobcTREH KanMTas) 23021 23071 (50) (0%
10 | duHaHcoR pesyaTaT 1028 1768 (740) -42%
11} JIeArocTpoyHn nacueK 1946 501 1445 288%

12 | KpaTKOCpOUuHl NacHBH

13 bﬁma CyMa Ha TIACHBHTE

14 | {Tpuxonn obuio 2033 2509 {476) -19%
15 | Hpuxoay ot npoaaxbu 2208 1939 269 14%
Pa3xonu obio 1005 741 264 36%

No Koeduunenrn 2014 r 2003 r, Paznaka
) 1 Croiinocr Croiinoct | Croiinocr Yo
Penrabunuoct:
I | Ha cobcTaenus kanuTan 0.04 0.08:0.03197810.4172892
2 | Ha aktaeure 0.04 0.07 {0.03) -48%
3 | Ha nacusure 0.23 1.02 (0.79) -78%
4 | Ha npuxoaure ot nipojaxtu 0.47 0.91 (0.45) -49%
Edexrusnoct:
5 | Ha pasxofwre 2.02 3.39 (1.36) _40%
6 | Ha npuxonure 0.49 0.30 0.20 67%
JIMKBHOAHOCT:
7 1 O0na NUKBMIHOCT 0.12 0.29 (0.17) -58%
8 | bLp3a THKBHAHOCT 0.12 0.29 (0.17) -58%
9 | HezabaBHa THKBHAHOCT 0.07 6.04 0.03 80%
10 | AGCOMOTHA MMKBHIHOCT 0.07 0.04 0.03 80%
DuHAHCOBA ABTOHOMHOCT!
11 | ®UHAHCOBA ARTOHOMHOCT 5.11 13.32 (8.21) -62%
12 | 3aTBKHAIOCT 0.20 0.08 0.12 160%
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11. Bu3narpasxaedue 3a oaur
Crraacro un. 38 an.5 ot geHicTramus 3aKOH 33 CYETOBOACTBOTO APYIKECTBOTO ONOBECTSRAE,

4Ye Bb3HarpaxacHuero 3a ouut Ha ['PO 3a 2014 r. e B pasmep Ha 2 500 nB. / [IBe xungam u
neTcToThH depa/ 6e3 JJC.

S\

Croerasuten: Usera Iaro
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