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MEKIUHEH OTYET 3A ®HHAHCOBOTO CLCTOAHUE
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AKTHBH
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PEINYBJIMKA XOJJIUHT Al
MEXJTMHEH ®UTHAHCOB OTYET kM 30.06.2020 roguxa

1. ”H®OPMAILIUSA 3A JIPYKECTBOTO

“PEIIYBJIMKA XOJIAUHI“ AJl e ApYMKECTBO, perucTpupaHo B bbarapus ¢ aapec Ha
ynpasneuue rp. Codus, yn. “Ilap Acen” Ne7.

HpyxecTBOTO € peructpuparo ¢ Pemenne Ne1/21.11.1996r. mo b.a. Ne13931/1996r., Ha
Coduiicku rpagckn cpa. Kamuranst va APYXECTBOTO € B pasmep Ha 116 284 nB., pasnpeaenen
Ha 116 284 Op. OOMKHOBEHH MOWMEHHH GE3HANMYHM AKIMH C HOMHHAJIHA cTofiHocT 1 B,
Hocnennata npomsHa 3a ApykecTBOTO e BrnmcaHa Ha 21.07.2015 . B AreHOHATA MO
BIIHCBaHUATa OTHOCHO TNpPOMSHA B NPEACTABHTENHTE, C KOATO ce OCBOOOXIAAaBa KATO
U3MBAHKUTENEH Aupextop Kamenus PanueBa, W ce BimcBa HOB H3ITbIHHTEIEH OUPEKTOp Ha
Hpyxectoto — Cperun Craiinos. Peny6iuka Xonauur” AJl e ¢ egHOCTENEHHa cCHCTeMa Ha
YIIpaBJICHHE.

1. 1.Co6icmeenocm u ynpaenenue

Penybnvka Xomauur Al e ny6nudso APYXECTBO CHINIACHO 3aKoHA 33 MyGJIMYHO
Ipe/JlaraHe Ha TICHHH KHIDKA.

KsM 30.06.2020 r. ocHOBHH aKilOHEpH B Peny6nuxa xonguur AJl ca: anp. ITnamen
IMetpos — 32,68%, ITpoMkoMILIEKT -12,62%, Katunun Humutpos Ionos UCH — 15,05%, KOpuit
AnrenoB Anrenios -9,47% u ¢pusnueckn mmna — 30.18%.

PenyGnuxa Xonauar AJl uma exHOCTeneHHa cHCTeMa Ha ympasjieHue csc ChBeT Ha
AUPEKTOpUTE. PHKOBOACTBOTO Ha JPYXECTBOTO, B JHIETO Ha CbBeTa Ha JUPEKTOPHTE, Ce
CHCTOH OT TPUMA WIECHOBE KAKTO CIECABA:

¥Opuii AnrenoB AHrenos — npescenaren Ha ChBer Ha JUPEKTOPHTE;

Cserocnas FOpuit Anrenos — unen na Cheer Ha OUPEKTOPHUTE HA IPYIKECTBOTO;,

Ceetmin CraBueB CraiiHoB — wien Ha CbBeT Ha AHUPEKTOPHUTE U H3IMBIHHTEIICH
JUPEKTOP Ha APYKECTBOTO.

JIpy>XecTBOTO ce Ipe/CTaBIABA 1 ynpasisea or CeTaHH CTailHOB.

OnuTHuAT KOMHTET noanomara paGorara Ha ChbBeTa Ha JMPEKTOPHTE, UMa PONIA Ha
HIa HATOBAPEHM C OOIIO yMpaBIEHHE, KOMTO W3BHPIIBAT MOHHTOPHHI M Haj30p Haj
BETPCLIHATA KOHTPONHA CHCTEMA, YNPABICHHETO HA DHCKA H CHCTEMATAa HAa (PHHAHCOBO
OTYHTaHE Ha APYKECTBOTO.

Kbm 30.06.2020 r. mepconamsT B gpyxectsoto e 1 CIILy)KHTEJ, HMa H3MEHEHHE
CMPAMO NIPEX0THATA FOJMHA.

1.2, Hpedmem na oeiinocm

IIpeaMeThT Ha DeHHOCT Ha APYKECTBOTO BKIIOYBA npunobMBaHe, YpaBieHHe, OLcHKA
H Npofax0ba Ha yyacTus B GBATapcku U Hyk/IECTPAHHH JIPYIKECTBA; npuroOHBaHe, OIEHKA W
npojax06a Ha NaTeHTH, OTCThIBAHE HA JTHLEH3UH 32 W3M0I3BAHE HA NATEHTH HA JpyXecTBa, B
KOUTO JIpyKeCTBOTO y4acTBa; (JMHAHCHPAHE HA APYXKECTBA, B KOHTO JpyXecTBOTO y4acTBa,
TBPrOBUs B CTpaHaTa U dyxOuHa U BCsIKa Apyra He3abpaHeHa OT 3aKOHa NEHHOCT.



PENOYBJUKA XOJIAUHT ATl
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1.3.Ocnosnu noxasamenu na cmonanckama cpeda

OcHoBHATE TOKa3aTeIM HA CTONAHCKATA CpPEld, KOWTO OKA3BAT BJIHSHHE BBPXY
AcHHOCTTA Ha ApyxecTBOTO 3a 2017-2019 1. ca npexcTaBeny B TabaunaTa HO-A0JYy:€

2017 2018 2019
Iloxazaren
rouHa rogHHa roauHa
BbBII B mun. Jlepa 91 873 101 043 113 393
Peanen pacrex na BBIT 3,8% 3,8% 3,4%
Hndaanus B kpas Ha roquHara 1.9% 2,8% 3,1%

usmounux: HCH

2. OCHOBHH TOJIOXXEHHSI OT CYETOBOMHATA IOJIMTHKA HA
APYKECTBOTO

2.1. basa 3a uzzomenne na hunancoeun omuem

DHHAHCOBUAT OTHET Ha JIPYXKECTBOTO € CHCTABEH B CHOTBETCTBHE C MexayHapoaHuTe
CTaH/apTH 3a ¢uHaHCOBO oruuTaHe (MC®O), paspabortenn u ny6nuxkyBaiu or CbBeTa 1o
MExAyHapoaHn cueToBoanH craniaptu (CMCC) u mpuetn ot EBponeiickus cbios MCoO,
npuetn ot EC). [o cmucena Ha maparpad 1, Touka 8 or JlombinuTeaHUTE pasnopeadbu Ha
3akoHa 3a CHETOBOACTBOTO, MPUIOKHM B Byiarapus, tepmunsr ,MC®O, npuetn or EC“
MpeACTaBnsBatT MexayHapoAHuTe CueTOBOHH cTanaaptu (MCC), IpHeTH B CHOTBETCTBHE C

Pernament (EO) 1606/2002 na Esponelickus napaaMent u Ha ChBera.

3a TexywlaTa (HHAHCOBA TOAMHA IPYXECTBOTO € NPHESI0 BCHYKH HOBH M/WiM
PEBU3APAHN CTAHAAPTH M TBIKYBaHHs, U3AancHu oT ChbBera 10 MeXIyHapogHH CUETOBOAHH
ctargaptd (CMCC) u pecnextuBrO ot KomuTeTa 3a passicHEHHs Ha MC®O, kouro ca 6umm

YMCCTHH 3a HeroBaTa ACHHOCT.

OT BB3NPHEMAHETO Ha Te3U CTAHNAPTH W/HIH TBJIKYBaHHsl, B CHJa 32 TOJMIUHM IIEPUOIH
3anouBamy Ha 1 sHyapu 2019 r., He ca HACTBIMIM IPOMEHHM B CYETOBOAHATA MOTHTHKA Ha
APYKCCTBOTO, OCBEH H3UCKBaHHATA 3a Npuyarade Ha MC®O 16 JIu3uur 1 Ha pa3lupsBaHETO
Ha BEYC YCTAHOBEHM ONOBECTABAHMsA, 0e3 ToBa fa NOBeAE A0 APYTH IIPOMEHH - B

Knacncbnxaumna HITH OLCHKATa Ha OTAECTHHU OTYETHU OOEKTH H Oonepanuu.
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2.2.  Hosu cmandapmu, wsmenenun u pasacuenusn ko MC®O, koumo ca ereinu

8 cura om 1 anyapu 2019 2,

MC®O 16 ,,/Iusunr®, B cuaa or 1 aayapn 2019 r., npuer ot EC

MC®O 16 , JIuzunr” zamenss MCC 17 »J[U3UHTH", KakTO W Tpu passcHenus: KPMC®O 4
»ONpenensHe Jami AaJeHo CIopa3syMeH e cpabprka mu3uHr®, IIKP 15 ,,OneparuBeH nu3uHr —
crumymn” u IIKP 27 , OueHsiBaHe Ha CHABPKAHUETO HA Onepaliy, BKIIOYBAIIM ITpaBHATA

(dopMa Ha TH3UHT,

HpHeMaHCTO Ha TO3HW HOB CTaHAAPT BOJU 10 NPHU3HaBaHE Ha aKTUB C IIPaBO Ha IOI3BaHE
H Ha CBBP3aHUTE C HEr'O JIM3UHTOBH 3a4bJDKECHUS BBHB BPB3Ka ¢ BCUYKH IIPEAULIHH ONCPAaTHBHU
JIM3MHTOBH OOTOBOPH, C H3K/IFOUYCHHE Ha OHE3H, KOUTO ca I/IILCHTI/I(I)I/II_II/IpaHI/I KaTo AOTOBOPH 3a
aKTHBH € HHCKAa CTOMHOCT MM C OCTaBall CpOK Ha NU3HUHI NTO-MAJIKO OT 12 MeEcCla OT JaTara Ha

IITbPBOHAYANIHOTO NpPHIIaTaHeE.

HoBuar cranpgapr e npeanonara, msmonseame Ha MOOM(HIUPAH pPETPOCTIEKTHBEH
noxxoz, ceriacHo MC®O 16 Ges oTanTane Ha KyMynaTupen edeKT OT mpueManeTo Ha MCOO
16. OuensiBa ce macuBa Mo MTM3HHIOBH JOrOBOPH KbM JaTaTa HA npeMuHaBane kbM MCO®O no
HAaCTOflIaTa CTOMHOCT HA OCTaBAllMTe JM3HMHIOBH  IUIAIIAHWSH, JMCKOHTHPaHH ¢
RuGEpeHIHaNTHIS JTHXBEH MOPOLEHT Ha JU3MHTONONYYaTeNss KbM JaTaTa Ha ITbPBOHAYAIHO
npunarade Ha MC®O 16. AKTHBBT ¢ paBO Ha MOJN3BAHE KBbM AaTaTa Ha II'BbPBOHAYAIHOTO
npunarane Ha MC®O 16 ce ouensiBa che cymara, paBHa Ha TAacHBA MO JIM3HMHIa, KOpHTHpaHa
CBC CyMaTa Ha BCH'KH aBaHCOBO NJIATCHW MJIA HAYMCJICHH JIM3HHIOBH ITAIAHHS, CBLP3AHH C
TO3M JNM3MHIOB JOTOBOp, NpH3HATA B OTHETA 32 (JMHAHCOBOTO CHCTOSHHE, HENOCPEICTBEHO
pen Jlatata Ha NBpBOHAYamHoO npuiarane wa MC®O16. IlpepxomHuTe NepHOAH He ce

TIpEU3YHUCIABAT.

3a NOroBOPH, CKIIOYEHM MPEAH JATATA HAa IThPBOHAYAIHOTO IpuiaraHe, MoXe Ja ce
u30pe Ja ce MPUIOXKH OMPEeAENEHUETO 32 MM3UHT chraacko MCC 17 u KPMC®O 4 u Ja He ce
npunara MC®O 16 3a soroBopy, KOMTO NpeiH TOBA He ¢a G UACHTUGUIMPAHH KATO JIM3UHT
cermacHo MCC 17 u KPMC®O 4.

Jlpy*ecTBOTO He € CTpaHa IO JOTOBOPM 3a JHM3HHT Mpes TEKYIUs. H TNPeAXOIHMS
nepuo. Ilpunaranero ua MC®O 16 ot 01.01.2019 r. HaMa edeKT BEPXY (MHAHCOBHTE OTHUETH

Ha ApYKECTBOTO.

MC®O 9 ,®unancoBM HHCTpYMeHTH” (u3smenen) - IIpeaniamaHds ¢ OTPHUIATE.IHA

KoMmeHcanud, B cuaa ot 1 gayapu 2019 r., npuer ot EC
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Hamenenusta AaBaT BB3MOXHOCT Ha JApyXecTBara Ja OLICHSBAT OIpPENCICHU
(I)I/IHaHCOBI/I AKTHBH, KOHTO MOrar jJa 6’LI[aT H3IUIATEHH TMPEACpPOYHO C OTPHUIIATEIHO
KOMIICHCHpaHE, II0 AMOPTHU3HpaHA CTOWHOCT HIH II0O CIpaBeiiMBa CTOMHOCT B ApYyrus
BCceoOXBaTeH A0X0Jd, BMECTO KaTto (I)HHaHCOBH aKTHBH II0 CIpaBeIMBa CTOMHOCT B mevanbara

unu 3arybara.

3a na ce OTYMTA (PUHAHCOBHAT AKTMB [0 AMOPTM3HPAHA CTOMHOCT, OTpUIaTeHaTa
KOMNEHCalus TpAOBa 1a ¢ ,,pa3yMHa KOMIIEHCAIHS 3 NPEACPOYHO NPEKPaTABAHE Ha JoroBopa‘

W aKTHUBBT CJIeABA Aa € ,,JbPXKaH 3a C’BGI/IpaHe Ha JOTOBOPHUTE MAPUUHH MOTOLH .

MCC 19 ,,Jloxoaun Ha HaeTH auna“ (A3sMeHeH) — Ilpomsna B miaHa, cLKpamaBaHe WM

ypexiaHe - B cuaa ot 1 apyapn 2019 r., npuer ot EC

Te3u n3MeHeHNs M3ACHABAT CUETOBOJHOTO OTYHTAHE HA KOHKPETHH NPOMEHU B TUIaHA 3a
AcUHUPAHM NOXOIHM, ChKpaulaBaHe MM ypexaaHe. Te HNOTBBPXKAABAT, Y€ NPEANPUATHATA
cnenpa:
® Jla M34UCTIABAT Pa3XO/AUTe 38 TEKYL] CTaX U Pa3sxOOUTE 3a JIHXBH, TAKA Ye NEHCHOHHOTO
3a[b/DKCHUE J2 Ce TIPENCTAaBH 33 OCTABALIMA TIEPHMOA CJIe[ [aTaTa Ha M3MEHEHHETO,
ChKPAIIABAHETO WM YPEXKJAHETO HA IUIAHA, KATO Ce H3MON3BAT AKTYANM3MpAHHU
JOIMYCKAHUs CJIEA JaTaTa Ha NPOMSHATA;

® Jla mpu3HaBaT B neyanbata WM 3arybata Karo HacT OT pasXOJWTE 33 MHHAN TPYOB
CTaX UM KaTo nevanba / 3aryba oT ypexAaHeTo Ha 3a[/bIDKEHHETO BCAKO HaMAJCHHe Ha
H3MIITbKA, A0PH aKO TO3M H3JHIUBK HE € O MPH3HAT NPeM MOpanH H3MOM3BAHETO HA

,,TABaH‘* Ha aKkTHUBA.

MCC 28 “HuBecTHOMEH B AaCONMHDAHH H CHLBMECTHH npeanpuaTusa” (u3MeHeH) —
J{bJICOCPOYHA y4aCTHS B ACONMHPAHH H CLBMECTHH NpeANpHATHA — B CHIa oT 1 siHyapu
2019 r., npuer or EC
ITpomenuTe usscHsBaT, ye:
* MCQ®O 9 crensa aa ce mpuiara caMo 3a T3 JbATOCPOUHH YYACTHS B acCOLIUPaHy UIIH
CBBMECTHH NMPEANPHUATHSA, KOHTO HE C& OTUMTAT II0 METO/a HA COGCTBEH KAHUTANL.
® npu npunaraiero Ha MCOO 9 mpeanpusrueTo He B3eMa NpefBHI 3arybure Ha

ACOLMUPAHOTO Wil CBBMECTHOTO NpeanpuaTue, uiun 3ary6HTe 0T o0e31IeHKa Ha HeTHAaTa



PENYBJIUKA XOJIHHAT AJl

MEXJMHEH ®THAHCOB OTYET kwM 30.06.2020 roguna -
MHBCCTHLNA, NPU3HATH KATO KOPEKIMH Ha HEeTHATA WHBECTHLHUA B aCOIMUPAHOTO HJIH

CbBMECTHOTO NPEANPUSATHE, BE3HUKHAIHM oT npunaradero Ha MCC 28 MHsectuumu B

aCcoOMHUpaHy B CEBMECTHH NPEATIPUATHS.

KPMC®O 23 ,,HecurypHOCT OTHOCHO OTUHTAHETO HA JAHLK BhLPXY J0X0A2“ — B cHaa ot 1
sauyapu 2019 r., npuer or EC
PassicHeHHeTO N1aBa ClleIHATE HACOKH 32 MpHJarate Ha W3nckBanuaTa Ha MCC 12 oTHOCHO
NpHU3HABAaHE ¥ OLEHABaHE, KOraT0 MMa HECHIYPHOCT OTHOCHO OTYMTAHETO Ha JAHBK BBPXY
JoXoAa:
® NpeANpUATHETO CieaBa Ja OTpa3sH epeKTa OT HECHTYPHOCTTa NMPH OTYMTAHETO HA
MaHpKa BBPXY J0XOJa, KOTATO HE € BEPOATHO MAHBYHHTE BAACTH Aa NpHEMaT
U3BBPLICHOTO CUETOBOJHO W JaHBYHO TPETHPAHE OT CTPaHa Ha MpPe/NPUITHETO
® 3a OCTOMHOCTSIBAaHE HA HECHTYPHOCTTAa CJE/[BA [a C€ H3NOJI3BA WJM HaH-BEPOSATHHUAT
pa3Mep Ha 3aJb/DKEHMETO, HJIH METOABT Ha OYaKBaHATa CTOMHOCT, B 3aBHCHUMOCT OT
TOBa KOM METOJ 10-400pe Mpe/IBIk/a paspelllaBaHeTo HA HECUTYPHOCTTA H;
¢ HampaBeHUTe ONCHKH W JOMYCKaHMsA TpsabBa Ia OBAAT MNpepasriiekJaHH, KOrarto
o6CTOsATENCTBATa Ca Ce NMPOMCHHIM WIM MMa HOBa HMHGOPMALMA, KOATO 3acsra

HaIpaBCHUTC OLCHKH.

Fopumun nopo6penns ua MCPO 2015-2017 r., B cuna ot 1 sryapu 2019 r., npuern ot EC
Tesn nsmenenus BKIOYBAT HECHIECTBEHH IPOMEHH B:

e MC®O 3 "busnec koMOMHAIMH" - [PYKECTBOTO NpEOLECHSBA TPEAHLIHAA CH AAT B
CBBMECTHO KOHTPOJIUpaHa JE€HHOCT, KOraTo NpUAOOGHE KOHTPOI Hajl Hes.

e MC®O 11 "CbBMecTHH mpenpHsTHs" - IPYKECTBOTO HE IPEOLEHABA MPENHIIHNS CH
D471 B CbBMECTHO KOHTPOJNHMPAHA JEHHOCT, KOraTo Npujobie ChbBMECTEH KOHTPOJ BBPXY
JeiiHocTTA.

* MCC 12,,/Jlanbun BEpXY TOXOAA™ - APYXKECTBOTO OTYMTA BCHUKH e(eKTH BbPXY AaHbKA
BBPXY J0XOJa B PE3yNTaT OT AMBMACHTH (BKIIOUHTENHO TJAllaHus 10 (PMHAHCOBH
HHCTPYMEHTH, KIACHQMUUPaHH Karo CcOOCTBEH KalMTal), B CbOTBETICTBHE C
TPaH3aKLMUTe, FEHEPHPAIM pasnpeaeaMMaTta neyanba - 1.e. B nevyandaTa HiH 3arybara,
Jpyrus BceoOXBaTeH A0OXOJ UM COOCTBEHHS KAIIUTA,

e MCC 23 "Pazxoau 1o 3aeMu" - ApYKECTBOTO TPETHPA KATO YacT OT OOIUMTE 3aEMH
BCEKH 3a€M ITbPBOHAUYAIHO B3€T 3a pa3paboTBaHe HA aKTHB, KOTATO aKTUBBT € T'OTOB 33

njaH¥panara ynorpe6a umm npoaaxoa.



PEINTYBJIMKA XOJIMHT Al

MEXJIUHEH ®MHAHCOB OTYET kM 30.06.2020 romuna
2.3. Cmandapmu, usmenenus u passcHenusn, KOUMo KoM omuemnama dama ca

uzdadenu om CMCC, no ece oule ne ca 0006penu 3a npunazane om Eeponeticku cvio3 unu ne

€ GNE3ANU | CUIA U COOMECHIHO He ca eiemu npedsuod RPU UIZOMEAHEMO HA HACMOALLUA

fhunancoe omuem

KbM natata na ogobpenne Ha To3u GUHAHCOB oTUeT ca nyGIHKYBaHH HOBH CTaHAApPTH,
U3MCHEHHA ¥ Pa3sCHEHHs KbM ChHIIECTBYBAIIM BEYe CTAHIAPTH, HO HE CA BJIE3NTH B CHJIA WIH He
ca mpuetu ot EC 3a ¢uHaHCcoBata roauna, 3amousaina Ha 1 siHyapd 2019 r., u He ca 6mau
TIPUJIOKEHN OT NO-paHHa jata oT [pyxecTsoro. He ce 04akBa Te ja MMAaT ChHIIECTBEH edext
BBPXY (MHAHCOBHTE OTUeTH Ha JIPy’eCTBOTO. PHKOBOACTBOTO OYAKBA BCHUKH CTaHAApPTH H
M3MEHeHHs 1a OBbJaT IPUETH B CUETOBOIHATA OJUTHKA Ha JpyxecTBOTO NpE3 IBPBHS NepHOL,
3aroy4Baul clie]| AaTaTa Ha BIM3aHETO UM B CHJIA.

TIpomeHHTe ca CBLP3aHU ChC CENHHTE CTAHAAPTH:

* MCC 1 u MCC 8 (u3menen) - Jedunnuns va CBIICCTBEHOCT, B cujia oT 1 sHyapu 2020

r., npuet ot EC

* MHsmenenus Ha pedepennunre koM Konuenryanua paMKa 3a (pMHAHCOBO OTYHTaHE B
cuna ot 1 sayapu 2020 r, npuetu ot EC

* MC®O 3 (u3meneH) — Onpenenenne 3a busnec B cua or 1 sayapy 2020 r., Bce omie He
e npuet ot EC

® Hsmenenns Ha MC®O 9, MCC 39 u MC®DO 7: Pepopma Ha pedepentuute nuxsenu
NPOLIEHTH, B CHa OT 1 sHyapu 2020 1., Bee owe He e npuera ot EC

* MC®O 17 ,3actpaxoBarentu joroopu” B cuia ot 1 simyapu 2021 r., Bce ome He e

npuet ot EC

HetictBuTennus edekt OT NpuiaraHe Ha HOBUTE CTaH/ApTH, BIM3ALIM B CHIA Cleq
31.12.2019r. mMoxe ha ce NMpOMEHH, 3aLIOTO HOBHMTE CUCTOBOAHH MOJMTHKH Ca TIPEMET Ha

TIPOMEHH 110 NIPEACTABAHE HA MBPBHS PHHAHCOB OTYET, B KOWTO IIe Ce MPHIIONKAT.

2.4. Nleticmeauto npeonpusmue

Or 2015 go 2019 r apyxecTBOTO byHKumOHHpa B OrpaHMueH kamauwureT. To OTUMTa
3arybu OT AEHHOCTTA 3a MeT MOPeIHH TOAMHH (2015 r, 2016 r, 2017 r., 2018 ., 2019 1.
CHLOTBETHO B pa3Mep Ha 49 xun. aB., 27 xui. aB., 36 xu. JB., 36 xun. 1B, 61 xui. 18.). Tesu
00CTOATENCTBA Ca HHANKATOP 32 CHIIECTBEHA HECHTYPHOCT, Y€ TO OM MOIJIO ]a MPOABIKH KaTo
AeHiCTBALIO MPEINPUATHE M CHOTBETHO — 1A € B CHCTOSHHE HAIIBIHO Jda peali3upa CBOUTE

dKTHBH H YPEIHU CBOHTE NACUBH, CAMOCTOATEIHO B X0a Ha HOpMaJTHATA CH JIEHHOCT.
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PEIIYBJIMKA XOJIUHI AQQ

ME)KAI/IHEH OWHAHCOB OTYET k&M 30.06.2020 roauua -
IHpe3 2019 r. JlpyxectsoTo pasumipn noprdeiina cu oT GHHAHCOBH AKTHBH OTYHTAHH

0 CIpaBeiNiMBa CTOHHOCT B meuaiOu U 3ary6u, npuzoOHBaiiky NMAKeTH OT aKiMH OT JBE OT
aKTHBHO TbpryBanuTe Ha B®b npyxectsa. 3anaspa ce TeHnenuusTa ot 2018 3a popMupane Ha
nedanba ot onepauun ¢ HHBecTHLEY. [Ipes 2019 r. ApykecTBOTO OTYMTA Neyan6a ot npoaaxoba
Ha KanMTaJOBKM HHCTPYMEHTH B pasMep Ha 29 xun .1B.

OuakBanusTa Ha PBKOBOACTBO ca, mpe3 2020 r., B W3NbAHEHHE Ha KJIAy3UTE Ha
AOTOBODHUTE 32 MPEOAOCTaBAHE Ha ()UHAHCOBH CPEACTBA HA TPETH JMIA, APYKECTBOTO Ia
NOMy9YM OCTATBKA OT XOTOBOPEHMTE JIMXBCHH IUIAINAHHSA, KAKTO M ITBbJIHO BB3CTAHOBSBAHE HA
rnapHuuute no tix. Ilomydyenure cpencTBa wie GbaaT npesoOCTABEHH HA HWHBECTHIMOHEH
TIOCPeIHNK ¢ LEN 3aKyNyBale Ha NaKeTH aKiuu, ThpryBanu Ha B®B AJl. Te3u neiicTBus me
ObraT B npska 3aBMCHMOCT OT Da3sBHTHETO Ha cutyanmusta ¢ Covid-19 W ToBeleHHeTo Ha
Gopcosus mazap B cTpaHata Kato Usno. M3BbH 60pCOBH CHENKH TBProOBUs, NPEIBH] 00IaTa
HECHTYPHOCT, [OpOA€Ha OT pasnpoctpaHenuero Ha Covid-19, pPbKOBOACTBOTO Wie THPCH
BB3MOXKHOCT C NIPSIKO IOFOBAPsIHE, H CJIC/ HANPABEH aHAJIH3, Ja 3aKyMu [aKeTH OT JPY)KecTBa Ha
M3BBH 60PCOB Masap, ¢ Ien JuBepCHGUKANMS HA PHCKA OT HAMAJABaHE Ha TBPTryBaHUTE 00EMH
Ha B®b Al

2.5. O6uiu nonoscenus

OUHAHCOBHTE OTUETH CA H3TOTBEHH Ha 0aza HCTOpHUYCCKATa LieHa.

@HHAHCOBHAT OTYET € MpeAcTaBeH B choTBeTcTBHe ¢ MCC 1 SlIpeacraBsHe Ha
¢unancoBn ordetn”. Jlpy*ecTBOTO € BB3NPHUENIO Ja HM3TOTBA M TpejcTaBs exudH Oruer 3a

BCEOOXBATHHS AOXOM.

JIpy*eCTBOTO BOAM CBOWTE CHETOBOIHH PErMCTPH B GBATAPCKHU JeB (XHIL. JB.), KOHTO
IpHeMa KaTo HEroBa OTYETHA BallyTa 3a NPEACTaBAHE. [JaHHHTE B OTYETA M IPHIOKEHHATA KbM

HCTO Ca MPEACTABCHU B XUJIAAH JIEBA, OCBEH aKO HEIO APYTO H3PUYHO HE € YKa3aHO.

TlpencraBsHeTo Ha (HHAHCOB OTYET CBIMACHO MeXIYHAPONHHTE CTaHAAPTH 3a
(pMHAHCOBM OTYeTH M3HCKBA PHKOBOACTBOTO Ja HANPABH Haii-10Gpy NPUOIM3UTEIHH OLEHKH,
HAYUCIEHUs U Pa3yMHO ODOCHOBAHN MPENIONOKEHNS, KOUTO OKa3BAT eeKT BbPXY OTUETEHHTE
CTOHHOCTH Ha aKTHBMTE H TACHBHTE, HA NMPUXOJUTE H Pa3XOMHTE, H HA OMNOBECTABAHETO Ha
YCJIOBHH B3€MaHHWs M 3alb/DKCHUA KbM JaraTa Ha or4era. Te3d NpHONM3HTENHH OLEHKH,
HauyuCJICHUA W NPEAOIOKEHHS ca OCHOBaHH Ha HHGOPMALHATA, KOATO € HAJIMYHA KbM JAaTaTa
Ha (PMHAHCOBHS OTHET, NOPAJH KOETO GbelWTe HAKTHYECKH Pe3ylITaTH 6Hxa MOMJIH Ja GhIaT

PasIM4HH OT TsX.

2.6. Cpasnumennu daunu

11



PEITYBJINMKA XOJIIAHI AJl

MEXJIMHEH ®UHAHCOB OTYET ksm 30.06.2020 roauHa
JApy>ecTBOTO TpescTaBs 06uYaliHO CpaBHUTENHA MH(pOPMAIHS B TO3W GHHAHCOB OTUET

3a e/lHa IpeaXoHa FoAuHA (TIeprox).
Koraro e neo6xonumo, cpasruTentuTe nanuu ce peKknacuuuupar, 3a 1a ce IOCTHIHE

CBIIOCTaBUMOCT CIIPAMO IIPOMECHH B TNIPEACTABSIHETO B TeKyllaTa roamnHa.

2.7. Oyukuuonanna CATYING U RPUSHACAHE HA KVPCOGH PA3IUK

(I)yHKL[I/IOHaJ'IHaTa H OTHETHA BajlIyTa Ha IIpEACTaBsHE Ha ¢HHaHCOBHH OTYCT Ha

Hpy*xecTBOTO € Gbiarapckust nes. JIeBbT e (uxcupan kM eBpoTo mo 3akowa 3a BHE B
cporHoinenue EUR 1:BGN 1.95583.

Tlpu mepBOHAYaNHO NpH3HABaHe, CIe/KA B HYXKNECTPaHHA BajlyTa Ce 3alHCBA AUPEKTHO
B OT4CTHATA BANyTa, NOKONKOTO ABETE BALYTH CA CBBP3AHH C duxcupan o 3akon kype, kato
KbM CyMaTa B Uy:KJSCTpaHHa BallyTa Ce Npujaara OOMEHHMSAT KypcC CIIPsAMO JieBa KbM MOMEHTA
Ha clienkata WM onepaumsra. IlapuunuTe cpeacTBa, B3eMaHHATa 1 38IBJDKCHHSATA, KaTO
MOHETApPHA OTYCTHH OGEKTH, NCHOMHMHHDAaHH B 9yXAECTpaHHA BallyTa, Ce MNpEJCTaBAT B
OTHETHATa BalyTa KaTO Ce NpUjlara OOMEHHHs Kypc, ny6mukysad or BHB 3a mociemuus
paboTeH NieH Ha CHOTBETHHA Mecell, Kbm 31 ACKEMBPH T€ Ce OLEHSABAT H NPEACTABIT B
OBJIrapcKy JIeBa KaTo Ce H3MOJI3BA 3aKIFOUHTE THHUST obmenen kypc Ha BHP.

HemonetapuuTe oT4eTHE 06ekTH B OTYeTa 32 (UHAHCOBOTO CHCTOSHHUE, IBPBOHAYATHO
ACHOMHHUPAHW B YyXIECTPaHHA BAJyTa, C€ OTUMUTAT BHB (ynKImMOHaNHATA BalyTa Karo ce
NpHnara UCTOPUYECKHAT OOMEHEH Kypc KbM JATata Ha ONEpaluATa W IOCHEABAIIO He ce
IPEOLEHBAT 110 32KIOYHTENEH KYypC.

Edexrure oT kypcosute pasiuku, CBBP3aHH € YPEXIAHETO HA CCIKH B 4y)KIECTPaHHA
BayTa, MM OTYMTAHETO HA CHENKH B YyX/ECTPAHHA BAJyTa IO KyPCOBE, KOMTO ca pas/HyHH,
OT TE€3H, MO KOMTO MEPBOHAYANHO Ca OWIN NPH3HATH, Ce BKJIIOYBAT B OTYETA 33 BCEOOXBATHHS
noxon (B newan6ara wiu 3arybara 3a TOJIMHATa) B MOMEHTA HAa BL3HUKBAHETO MM, KATO Ce
TPETUPAT KATO “ApyrH JOXOAM OT JeHHOCTTA” U ce NPEACTABAT HETHO, ¢ U3KIIIOUEHHE HA TE3H OT

TOTyCHH 32€MH, KOUTO Ce MPEACTABAT KbM “PHUHAHCOBH npuxoau/(pasxou), HeTHO™.

2.6. IIpuxoou

OcHoBruTe MpHXOAH, KOMTO JIPYXKEeCTBOTO TEHEpHpa Ca CBbP3aHH C OCHOBHHS My
TNPEIMET Ha NEHHOCT - W3BBLPIIBAHE HA NPUAOGHBAHE, YNpPABICHHE, OUCHKA ¥ nponaxba Ha
Y4acTHs B OBIrapcKu M UyKAECTPAHHH APYKECTBA; npuaoOuBaHe, oneHka u npojaxGa Ha
IIATCHTH, OTCTBNBAHE Ha JMUEH3WM 33 H3MOI3BAHE HA NATEHTH Ha APYXECTBa, B KOHMTO
Jpy’keCcTBOTO yyacTBa; MHAHCHpaHE Ha ApYX€CTBa, B KOMTO J[py>eCTBOTO y4acTBa, ThProBus
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PEIIYBJIMKA XOJTUHT AJL

MEXJIMHEH ®HAHCOB OTYET kM 30.06.2020 TONHHA
B CTpaHaTta u 4y)XOHMHa H Bcska Apyra HezabpaHeHa OT 3aK0Ha AeHHOCT.

OTHOCHO NPUXOH M3BBH THProOBUATA ¢ (GDHUHAHCOBH MHCTPYMEHTH, KOMTO 6UXa GHIIM B

obxBata Ha MC®O 15, ce n3n0n3Ba CIEAHATE 5 CTHIKY:

1 Mnentudunupate Ha 10TOBOpa ¢ KIMEHT
2 MnenTHHINpaHe Ha 3a0bIDKEHAATA 33 H3IbIHEHAE
3 OnpenensHe Ha lieHaTa Ha CAENKAaTa

4 Pa3npe;[eneHHe Ha II€HaTa Ha CACHKAaTa KbM 3a/Ib/DKEHUATA 33 U3NBIHEHUES

5 HpI/ISHaBaHe Ha IIPUXOJNTE, KOTaTOo Ca YAOBIIETBOPEHH 3aIb/DKEHHATA 33 U3IIBIIHCHHE.

IpuxozmTe ce MpU3HABAT WM B J1ajicH MOMEHT UM C TEUEHHE Ha BPEMETO, KOTaTo Wiiu
Aokato JIpykecTBOTO YIOBNETBOPH 3ab/DKEHUATA 38 M3bIHEHHE, PEXBBPIIKE 0OCIaHATE

CTOKH HUJIH YCIIYT'H HAa CBOUTE KJIMEHTH.

IIp)DKBCTBOTO INIPH3HABA KAaTO 3aJbJDKEHUS MO AOrOBOp BB3HarpaxJcHue, IOJyYEeHo o
OTHOLUCHHE HAa HEYJOBJCTBOPEHH 3aIbJDKEHHS 34 W3I'bJIHECHHE H T'H npeacraBsd KaTo IOpPyru
3a0bJDKCHHS B OT4YETa 3a Q)HHaHCOBOTO cecrostHue. [To ChbIIMA HAYHWH, axko I[py)KCCTBOTO
YAOBICTBOPHU 3a0bJKCHUE 34 H3NBIHEHUE, NPEIH Ja NOJYyYH Bb3Harpax AeHUETO, TO NpHU3HaBa B
OTHETa 3a (1)I/IHaHCOBOTO CbCTOAHHE HIIH aKTWB MO AOrOBOpa, WJIH B3€MaHE, B 3aBUCHUMOCT OT
TOBa Jalu C€ H3HUCKBa HEIO ApYro OCBCH ONpeAcieHO Bpeme 3a noly4yaBaHe Ha

BB3HATPAKICHHETO.
ITpexocraBsine Ha yciayrn

Yenyrute, NpefOCTaBsHE OT JIpYXKecTBOTO, Ce NPH3HABAT, KOFaTo KOHTPONET BBLPXY

NOJIBUTE OT NIPENOCTABCHUTE YCIYTHU € NPEXBBPIICH BBPXY MOJI3BATENSA HA YCIYruTe.

Ileyan6ure naAM 3aryéure OT NpoMeHH Ha ChpaBelUiBa CTOWHOCT Ha (HHAHCOBU
MHCTPYMEHTH M OT Npojaxba Ha (MHAHCOBH HHCTPYMEHTH, OTYHTAHH IO CIIpaBeIHBa
CTOMHOCT B Ie4aIOH M 3ary0M NO ce MPH3HABAT B MOMEHTA HA HAYKCIEHNE, OTHACAT B TEKYIIHA

nepuoa u ¢¢ NpeacTapiAT Ha

OTAENCH Pell B OTYETAa 33 BCEOOXBATHHA NOXOJ ,HETHH NevanGu/3ary6u oT onepamuy c
(bHHAHCOBH aKTUBH®.

DHUHAHCOBH NPUXOIH

OuHaHCOBHTE NPHUXOAN BKIKOYBAT HAYUCIICHHUA 34 JUXBH IO NpeaocTaBCHH 3a€MH U
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PENTYBJIHAKA XOJAVHT Al

MEXJWHEH ®MHAHCOB OTYET keM 30.06.2020 roauua
JpYId.

Tlpuxon OT IMBUAEHTH Ce NMpH3HABA Ha JaTaTa, Ha KOATO € YCTAHOBEHO MPABOTO HA
APYXECTBOTO Aa NOMYYH IUIAIIAHETO B DE3yJTaT HA B3€TO DELIEHHE 3a pasnpeleNeHHe Ha
neuanty W Pe3epBH OT CTPaHa Ha PasIpesieNisIOTO APYKECTBO ¥ CE NPH3HABAT B OTYETa 3a
BCEOOXBaTHMs AOXOA (B TEKYLIUTE Neyantu u 3arybu) KaTo IPUXOIHA OT AEHHOCTTA.

lIpuxonute OT IMXBU Ce BKIIOYBAT B OTYETA HA BCEOBXBATHHS A0X07 (B meuanbara i

3ary6aTa 3a FO)JHHaTa), KOraro Bb3HMKHAT.

2.7. Pazxodu
Pasxonmure B ApYyXeCTBOTO Ce MPHM3HABAT B MOMEHTA Ha TAXHOTO BH3HMKBAHE M Ha 6332

TNPHHIUIINTE Ha HAYHCIABAHE U ChIIOCTABUMOCT.

2.8. Hueecmuuuonnu umomu

WHBECTULMONHN WMMOTH Ca Te3M HMOTH, KOMTO XBIFOCPOYHO C€ IbpKaT oT
APYXKECTBOTO 32 JOXOAM OT HAaGMH W/MIIM 3apaqu BbTPEIIHOTO YBENMYEHHE Ha TAXHATA
crofiHoct. Te ce MpeACTaBAT B OTHETa 32 (PMHAHCOBOTO CHCTOSHHE 110 [EHA HA npuao0HBaHe,
HaMajleHa ¢ HaYHClIeHaTa aMOPTH3aIKs M HATPyMaHuTe 3ary6u oT obesreHKa.

BanarcoBute CTONHOCTH HA WHBECTHIMOHHHTE MMOTH MOMIEXAT HA nperien 3a
obe3LeHKa, KOraTo ca Hajile ChbOUTHS MM NPOMEHH B OGCTOSTEIICTBATA, KOUTO MIOKAa3BaT, Y€ Te
OHxa MOTIM fja Ce OTIMYABAT TPAHO OT BL3CTAHOBMMATA MM CTONHOCT. AKO ca HANHIIE TAKHBA
MHJHKATOPH, Y€ NPUOINZHTENHO ONpeeTeHaTa Bb3CTAHOBHMA CTOMHOCT € NO-HUCKA OT TSXHATA
banaHcoBa CTOMHOCT, TO MOC/EIHATA CE U3MHMCBA [0 BB3CTAHOBHMATA CTOMHOCT HA HMOTHTE.
Bb3cTaHOBMMaTa CTOMHOCT HA HHBECTHIMOHHHTE HMOTH € TO-BHCOKATA OT JIBETE: CIIpaBeiIMBa
CTOHHOCT 63 pasxonu 3a npojax6Ga Wik CTORHOCT NMpH yNoTpeOa. MHBECTHIMOHHUTE HMOTH Ce
OTIIUCBAT OT OTHeTa 32 (PMHAHCOBOTO CHCTOSHHE, KOraTo Ce M3BAIST TPalHO OT ynoTpeba 1 He
CE 04aKBaT OT TsAX GBACIIM CTONAHCKH M3TOJM WM ce npojajar. [levan6ure umm sarybure ot
Npofax0H Ha OTAENHH aKTHBH OT IPyIaTa Ha “HHBECTHIMOHHHMTE UMOTH ce OIPEAETAT upe3
CPaBHSABAHETO Ha MPUXONUTE OT NpoAaxkOaTa 1 GanaHcoBaTa CTOMHOCT HA AKTHBA KbM JaTATa HA
npopax6ara. Te ce nocouBat HeTHO, Ha pex “nevanta/zaryba ot npoJaxba Ha WHBECTHLHOHEH

MMOT(HETHO)” B OTUETa 3a BCeOOXBATHHSA 0X0] (B Ievanbara win 3arybata 3a rogMHaTa).

2.9. @unanucosu uncmpymenmu cvenacio MCPO 9

HPHBHaBaHC, OLCHABAHE H OTHIHCBAaHE

Jpy»ecTBOTO NMpu3HaBa (HHAHCOB AKTHB WM (MHAHCOB MACHB BbB (PMHAHCOBHS CH
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PENNYBJINKA XOJIAWHT ALl

MEXJIMHEH ®HHAHCOB OTYET ksM 30.06.2020 roauua
OTYET, CaMO KOraTo CBILIOTO CTaBa CTpaHa no jor OBOPHHUTE KJIay3H Ha CHOTBETHHS (l)HHaHCOB

HHCTPYMEHT.

Ilpy mbpBOHAYANHOTO MpH3HABAHE MPEAIPHATHETO OLNEHABA (unaHCOBUTEe akTuBH (C
H3KTIOUCHHUE Ha THPrOBCKUTE B3EMAHHS, KOMTO HAMAT CHIIECTBEH KOMIIOHEHT Ha (PHHAHCHpAHE,
onpenencH B ceoTBeTCTBHE ¢ MC®O 15) W hMHAHCOBHTE MACHBM MO TAXHATA CHpaBeIHBA
croiinocT. CripaBenBaTa CTOHHOCT Ha NafieH HHAHCOB aKTHB/TIACHB TNIPH ITBPBOHAYATHOTO MY
TNpH3HaBaHE OOMKHOBEHO € JIOTOBODHAaTa wueHa. JOroBOpHATAZ LeHAa 3a (buHaHCOBU
aKTHBH/TIACHBH OCBeH (GUHAHCOBM AaKTHBH, OUECHABAHH IO CIIpaBe/IuBa CTOHHOCT IIpe3
nedanGara WM 3ary6ata, BKIIOYBA Pa3XOMHMTE IO CAENKATA, KOHTO C& OTHACHT OpAKO KbM
NpHI0OHBAHETO/M3aBAHETO Ha (MHAHCOBHSA MHCTPYMEHT. PasxolHTe o cuenkata HaIpaBeH!
NpH NpuaoOHBaHETO Ha (DMHAHCOB aKTHB M M3JABAHETO HA ¢buHaHCOB macuB, OLEHABAHH 1O

CIpaBeqIuBa CTORHOCT npe3 nevanbara HiH 3ary6aTa Ce OTUMTAT He3abaBHO KaTo pasxon.

AKO cnpaBeaMBaTa CTOMHOCT NP ITHPBOHAYATHOTO NpPU3HABAHE Ce pAa3iH4YaBa OT
LleHaTa Ha caenKaTa, MPEANPHATHETO OTYUTA CYETOBOJHO TO3M MHCTPYMEHT KbM Ta3M /aTa Mo

CJICIHHA HAYUH.

a) 1O CNpaBe/UTMBA CTOMHOCT Ha 6a3a IoKa3aHa KOTHPAHA EHA Ha AKTHBEH nasap 3a UAEHTHYEH
4KTMB WK TacHB (T.e. BXxoAfgma MHGOpMauust Ha HHBO 1), MiM Ha 6a3aTa Ha TEXHHKA 3a
OLCHABAHE, KOATO M3NOM3BA CaMO JaHHH OT Habmonaemu nasapu. Ipeanpusrnero npusHasa
pasiiukata Mexay CnpaBeAMBaTa CTOHHOCT NMPH IIbPBOHAYAIHOTO MPHU3HABAHE M IIEHATA HA

ClienKaTa KaTo nevanba Ui 3ary0a;

6) BbB BCHUKA OCTAHANH Cllydau — 110 CIPaBEUTHBA CTOHHOCT, KOPHTHPaHa, 3a 1a CE OTCPOYH
pasiikaTa Mex1y CIpaBeisnBaTa CTOMHOCT NPH ITPBOHAYANTHOTO NpPH3HABAHE M LIEHATA HA
caenkara. Crel MbPBOHAYATHOTO NPU3HABAHE NpPEINPUATHETO NpH3HAaBA Ta3W OTCPOYEHA
pasiika Karo nevan6a nan 3aryba caMo JI0 CTENIeHTa, B KOATO T IIPOM3THYA OT IIpOMsHATA B
HafieH (akTop (BKIIOYMTENHO BPEMETO), KOWTO Na3apHUTE YYaCTHHLUH OWxa B3end mon

BHMMaHHE IpU ONpPEAC/IAHETO HA LieHATA HA aKTHBA HJIH nacHBa.

HpI/I MMbPBOHAYANIHOTO IIPH3HABAHE APYXCCTBOTO OLCHSABA TBPrOBCKHUTE B3CMaHMus,

KOHTO

HAMAT CBILCCTBEH KOMNOHEHT Ha (uHAHCHpaHe (ONpeeeH B ChOTBeTCTBUE ¢ MCDO 15), mo

CbOTBETHATA MM LIEHA Ha C/Ie/KaTa (KaKTo € onpezeneHo B MCDO 15).
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‘PENYBJIMKA XOJIJIAHT AJl

MEXJIWHEH ®HHAHCOB OTYET k&M 30.06.2020 roauna
Ilokynka umm nponak®a Ha QHHAHCOBM aKTHBHM ce IIPH3HABA Ype3 W3NOJ3BAHETO HA

CYETOBOJHO OTuYMTaHe Ha Oasa JaTrara Ha CAeJKaTa - aarara, Ha KOsiTo APYXKECTBOTO € IIOCNO

AHTAKUMECHT Ja 3aKYIIHM CHbOTBETHUTE ('bI/IHaHCOBI/I AKTHBH.

OHHAHCOBUTE aKTMBM CE€ OTIHCBAT OT OTYETA 3a (DHHAHCOBOTO CBHCTOSHHE HA
ApYKECTBOTO, KOraTo IIpaBaTa 3a NONy4YaBaHe Ha APUYHHE CPEACTBA OT Te3U aKTHBH ca U3TEKIH,
WM ¢a MPEXBBPJICHH M APYKECTBOTO € MPEXBBPIWIO ChIIECTBEHATA 4acT OT PHUCKOBETE W
TNOJI3UTe OT COOCTBEHOCTTAa BBPXY aKTHBA Ha APYro JPYXeCTBO (Jmie). Ako IPYKECTBOTO
NpoxbIKaBa A& AbPXKH CHIIECTBEHATA 4YacT OT DPHUCKOBETE W IMOJ3HTE, ACOLMMPAHH ChC
coOCTBEHOCTTa Ha JajieH TpaHchepupan GUHAHCOB aKTHB, TO IpoIbKaBa Aa NPU3HABA AKTHBA
B OT4eTa 32 (PMHAHCOBOTO CH CHCTOSHKE, HO TIPU3HABA CBHIIO H 00E3NEUEHO 3aThbKEHHE (3aem)

34 NNOJIYYEHUTE CPEACTBA.

HpI/I OTIIACBAHETO Ha (I)I/IHaHCOB dKTHB B HErosaTa IJOCT pas3JinKara MEKAY
fanancoBaTa CTOMHOCT KbM AaTaTa Ha OTIHCBAHETO M IIOJNYYECHOTO BB3HAIrpaXXJACHHE Cce

OpHu3HaBa B leyandaTa 1M 3arybara.

DUHAHCOBHTE MACHBU (HJIH 4acT oT Q)HHaHCOBI/ISI l'IaCHB) C€ OTNHUCBAT OT OTYETaA 3a
(l)I/lHaHCOBOTO CBCTOSTHUE, KOTATO T€ Ca MMOracéHu — T.€. KOrato 3aABJDKCHHUCTO, € H3NMBIHEHO, €

aHYJINPaHO WIH CPOKBT MY € U3TEKBIL.
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PENNYBJMKA XOJIWHT AT
MEXIMHEH ®UHAHCOB OTYET kM 30.06.2020 ronuna

Knacnduxanus n nocjeasama onenxa

DOUHAaHCOBYH aKTHBH

Kﬂacmbnxaunm‘a Ha (I)I/IHaHCOBI/ITe AKTHBH C€ M3BbpLIBA KbM JaTaTa Ha IBPBOHAYAIHOTO HM
NPHU3HABAHE B OTYETA 3a (I)I/IHaHCOBOTO CBCTOAHKE. B 3aBucHMOCT oT Ha4yWHa Ha NOCAEABAIIIOTO

OTYHTaHE, (PUHAHCOBHTE AKTHBH CE KIACHMDUIHPAT B €HA OT CIEHATE KaTeropuu:
® (MHAHCOBH aKTWBH, OLICHABAHH [10 AMOPTH3HPAHA CTOHHOCT;

L4 (I)I/IHaHCOBI/I AKTHBH, OLECHABAHM II0 CIIPaBEAJHBA CTOMHOCT opes neyanbara wWiIH

3aryfara;

® (HHAHCOBM aKTHBH, OLEHABAHU 1O CIPABEAIMBA CTOHHOCT npes Ipyr BceoOXBaTeH
AoxoA ¢ uim Oe3 pexnacuukanys/ B meyanbarta uiM 3aryGata B 3aBMCHMOCT Jai ca

ABJITOBH UJIN KalluTAJIOBH HHCTPYMEHTH.

AApyXecTBOTO KnacHGHIMpa (MHAHCOBUTE AKTHBH KATO OLCHSBAHH BIIOCJIEACTBHE IO

aMOPTH3UPaHA CTOMHOCT Ha 0a3aTa Ha ClEAHHUTE JIBE YCIIOBHS:
a) GusHec MoJeNa 3a ynpaBlieHHe Ha (PUHAHCOBHTE aKTHRH Ha NpPEIAPHITHETO; U

0) XapaKTepHCTHKHUTE Ha JOrOBOPHHTE APHYHY [IOTOIH Ha (MHAHCOBUS aKTHB.

Dunancosu AKMUsU, OYEeHABARU NO amopmusupana CmOotiHoCm

Tasu KaTeropus BKIIOYBA TBPrOBCKH H APYrH B3€MaHHUs, MNPEeNOCTAaBCHH 3acMHy,
Napyu4YHA CPENCTBA W APYTH ABATOBH UHCTPYMCHTH, 34 KOMTO CA U3IIBJIHEHH CIIEIHUTE ABE

YCIIOBHS:

a) (bI/IHaHCOBI/I}IT AKTHUB C€ ABPKU B paMKHTE HA OusHec MOJEI, UHATO €] € aKTUBUTE Aa 6’B,I[aT

AbPXaHH, 3a 11a ce C'I>6epaT JOTOBOPHHUTE NIApHYHH ITOTOLH; K

6) chrmacHO NOTOBOpHHTE yCNOBHMA Ha (DMHAHCOBMA AKTHB Ha KOHKPETHH JaTH Bb3HHKBAT
TIapuHA MOTOUH, KOHTO Ca ¢AMHCTBEHO IUIAIIAHNAS 110 TABHHUNA M JIMXBA BbPXY HENOraceHaTa

CyMa Ha riaBHHLaTa.

Tazu karer OpHS BKJIIOYBA HEACPHBATUBHU (I)I/IHaHCOBI/I aKTHBH, KOUTQO HE ce KOTHUpAT Ha
AaKTHUBCH masap. C.HCII IBPBOHAYATHOTO IIPH3HABAHE TE C€ OIIEHABAT MO aMOPTH3HPaHa CTOMHOCT
C M3N0JI3BaHE Ha METOJAa Ha e(l)eKTI/IBHaTa JHXBa. II[IIICKOHTI/IpaHe HE€ C€ HM3BBHPIIBA, KOTATO

e(beKT’BT OT HETO € HECBILECTRBEH.
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MEXJTUHEH ®UHAHCOB OTYET koM 30.06.2020 ronsa

o Tvpeogcku esemanus

TpproeckuTe B3eMaHWs ca CyMH, JbIDKHMH OT KJIHEHTH 3a MPOJALEHH CTOKH W YCIIYTH,
M3BBPUICHM B OOMuYalyusi XOJ Ha CTomaHcKara jAelHOCT. OGHKHOBEHO Te ce IBIKAT 3a
YpeXaHe B KpaTbK CPOK M ca KiacubuUMpaHH Karto TeKywd. ThproBCKHTE B3eMaHus ce
TIpU3HABAT IbPBOHAYAIIHO B Pa3MEp Ha Oe3yCIOBHOTO BB3HATPAXAEHHE, OCBEH aKO ChIbpXKAT
3HAYUTENHN KOMIIOHEHTH Ha duHaHCHpane. JIPYXeCTBOTO ABPKH THProBCKHTE CH B3EMAHHS C
uen ChOMpaHe Ha JOTOBOPEHMTE NapPHUYHH NOTONM M CICAOBATENHO T'M ONEHSBA IO
aMOPTH3HpyeMa CTOHHOCT, KaTO H3MON3BA METOMA Ha e(eKTHBHATA TuXBa. JINCKOHTHDAHE He ce

H3BBPLIBA, KOraTo e(beKT'LT OT HCT'O € HECBIIECTBEH.

DHHAHCOBU AKTHBH N0 CHpaBeAIuBa CTOHHOCT mnpes3 ne4yaadara Ui 3aryﬁaTa

DHHAHCOBH aKTHBH, 32 KOMTO HE € MPHIIOXKUM GH3HEC Mojen ,»JbPKaHHU 3a cEOUpaHe Ha
IOTOBOPHHTE IAPUYHHA OTOIM " HIIH OU3HEC MOJIEN ,,TbPXaHH 3a chOHpaHe H Npoaax6a®, KakTo
¥ (QUHAHCOBM AKTHBH, YHUTO AOTOBOPHH NAPHYHH MOTOLH He ca €IMHCTBEHO IUIAIIAHMS Ha

I'ITaBHHIA U JUXBH, C€ OTUHTAT II0 CIpaBedJIiBa CTOMHOCT pes nevanfaTa Wi 3ar y6aTa.

B Tasu kareropus JIpyecTBOTO OT4YHTA HHBECTMUMH B KAMHTAIOBH HHCTPYMEHTH.
JIpy>KeCTBOTO OTYMTA T3 HMHBECTHLMM IO CIPABEJIMBA CTOHHOCT npe3 mnevanbara HIH
3arybaTta W He € HaNpaBMIO HEOTMEHHM M300p /la OTYMTA MHBECTHLHHTE MO CIpaBenJIHBa

CTOMHOCT Npe3 ApYyT BCceoOXBaTeH A0X0..

HpOMeHI/ITe B CIIPaBC/IJIMBATa CTOMHOCT Ha aKTMBUTE B TAa3H KaTreropud ce oTrpassBaTr B
neuyanbara M 3ar y6aTa. CHpaBCI[JII/IBaTa CTOHHOCT Ha (bHHaHCOBHTC AKTHBH B Ta3u KaTeropui ce
ONpPEACIA YpE3 KOTHPAaHW IL€EHM Ha aKTHBEH nmasap HIM 4Ype3 H3MOJN3BAaHE HA TEXHUKH 3a

OLICHABAHE, B Cﬂyqaﬁ 4e€ HAMa aKTHBCH Iasap.

Obesyenxa

Ha Besika orveTna naTa ApyKecTBOTO OLEHSBA U ONpeAeNs OYAKBAHHTE KpequTHH
3arybH 3a BCekM BHI (MHAHCOB aKTMB WM ekcmosuuus. Llenta ma BBE3NPHETHTE MOAXOMH 33
ofe3ueHKa e na ObJAT MPU3HATH OYAKBAHWTE KPEAMTHH 3aryObu 3a menus CpoK Ha BCHYKH
(DMHAHCOBM HMHCTPYMEHTH, YMATO KpENHTEH pPHCK ce e YBENMUAIl 3HAYHTENHO Clle]
I'BPBOHAYATHOTO NPHU3HABAHE — HE3ABUCMMO Jali Ca OLUCHEHM WHAMBHAYATHO MIN

KOQJICKTUBHO — KaTO C€ B3eMa OpenBUA Osjara pasyMHa H AprymeHTHpaHa I/IH(bOpMaI.II/IH,
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MEXJTMHEH ®MHAHCOB OTYET k&M 30.06.2020 roauua
BKIIFOYMTENHO U 3a Objelm nepuony. IIpH OLeHKaTta CH JpYXecTBOTO OTYHTA TIpOMAHATA B

PHCKaA OT HAaCTBIIBaHE Ha HEH3TBJIHEHHE pe3 OYaKBaHUA CPOK Ha (DI/IHaHCOBI/IH HHCTPYMEHT, a
HC NpoMsHara B pa3Mepa Ha OYaKBaHUTE KpEeaAuTHHU 3ary614. 3a Ja HalnpaBW Ta3d OILEHKA,
NPCANPHATHETO CPABHABA PHCKA OT HACTHIIBAHE HA HEW3NMBJHEHHE 11O d)I/IHaHCOBHH HHCTPYMEHT

KbM OTYETHATA JaTa U KbM JaTara Ha IIbPBOHAYATTHOTO NPH3HABAHE,

3a OleHKa W M3MEpBaHE Ha OYAKBAHHMTE KPEAHTHH 3aryGH IpYKeCTBOTO npuiara o6y
(TpuCTeneHeH) NOAXON, Ga3upaH Ha METONA ,,BEPOSITHOCT OT HEM3IBJHEHNE", KaTO HAa BCAKA
OTYCTHA JaTa CJeA NbPBOHAYAJIHOTO NPH3HABAHE NPYKECTBOTO OIEHSIBA KBbM KOH €Tam ce
OTHAacs ()UHAHCOBHAT aKTHB, KOMTO € NPEAMET Ha MPOBEPKA 3a OGE3LEHKA B 3aBHCUMOCT OT
CTCNICHTa Ha BIIOLIABAHE Ha KPEAWTHOTO KAYECTBO HAa (PMHAHCOBUsS WMHCTpyMeHT. EramsT u
SAIIOMEHUTE B HEr0 KPUTEPHH, KOJIMYECTBEHH M KAUECTBEHH IOKA3ATENH OMpEeIeTsT

CBHOTBCTHHUTE U3UCKBaHHA 34 0663].ICHK8..

Eran 1 Eran 2 Eran 3

Brmousa (HHAHCOBO crabuinu | Brmousa  Qumancosm  aktweu, | Brarousa dunaHcOBH akTHBH,
(pHAHCOBH aKTMBH, KOHTO Ce OYAKBA 12 | WMHTO KPCAMTEH PHCK €€ e | YMHTO KDEIHTEH DpHCK ce €
ObaaT ObCMyXRaHW CBINACHO TEXHHTE | YBENMYHI 3HAYHTE/THO Clell | YBEOMYMWI 3HAYWTENHO  Clleq
AOTOBOPHM YCIIOBUSL W 33 KOMTO HAMA | NBPBOHAYAIHOTO HM IPU3HABAHE, | IIHPBOHAYAIHOTO HM

NPH3HAUK 33 YBEIMYCH KPEIMTEH DHCK.
ObGesuenka ce dopmupa ma Gazara Ha
OYaKBaHWTE 3arybu 3a crepsamure 12
Mecela, a He 3a IeHs CPOK Ha 3aeMa.

HO HsiMa OGGKTHBHO /0KA3aTEACTBO
3a ofesneHka. [IpeMunaBanero KeM
Eran 2 ¢ npenussukamo or
OTHOCHTETHATA npoMsHA B
KpeJMTHHA PHCK, a HE OT
abCOMIOTHUS KPEIUTEH PHCK KBbM
natara Ha orunrade. O6esucHka ce
(opmupa Ha GasaTa Ha OYaKBaHMTE
3ary0H 3a LIeNHs CPOK Ha 3acMa.

NPH3HABaHE M HMMa OGEKTHBHO
AOKA3aTeICTBO 32  00C3LEHKA.
Ob6esnenxa ce ¢opmupa Ha
Gasara Ha ovakBaHuTE 3ary6H 3a
UENHA CPOK Ha 3aeMa.
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PEIIYBJIMKA XOJIAHHT AT
MEXAWHEH ®UHAHCOB OTYET xem 30.06.2020 rommna

Oyenssane na ovaxkeanu kpedumriu 3a2ybu

TIpesnpusTieTo OLEHABA OYAKBAHATE KPEAUTHU 3aryou 1o (MHAHCOB HHCTPYMEHT Taka, ue ja
6bae B3eTa NpeaBu;

a) cymarta, ompejeleHa Oe3NMPHCTPACTHO M IpeTerneHa Ha 0asata Ha BEpOSTHOCTTA Ype3
OLCHABAHE Ha 00XBATA HA BE3MOXKHWUTE PE3YJITATH,

6) CTOHOCTTA Ha NAPHTE BLB BPEMETO; 1

B) PasyMHaTa H apryMEeHTHPaHa MHOPMALHSA, JOCTHIHA Ge3 H3BBPIIBAHE HA H3THIIHH Pa3XOan
WA yCWJIUA KbM OTYETHATA NaTa, 3a MUHATM CHOHTHS, TEKyIW YCJIOBHS W [IPOTHO3HPaHHUTE

G'BI[CIHI/I HMKOHOMHYECKH YCIIOBUSI.

Apy>KeCTBOTO M3MON3BA ONPOCTEH TIOAXOJ MPH OTYHTAHETO HA TBPTOBCKUTE W APYTH B3€MaHHS,
KaKTo W Ha aKTMBUTE 10 NOTOBOP H NMpu3HaBa 3ary0a OoT 06e3leHKa KaTo OYaKBAHK KpeJIUTHH
3arybu 3a uemus cpok. Te NPeNCTABNsBAT OYAaKBAHHAT HENOCTHI B JMOTOBOPHUTE IapHYHU
TIOTOLH, KaTO Ce UMa NpeJBA/ Bb3MOXKHOCTTA 33 HEUIMBIHEHHE BHB BCEKH MOMEHT OT CpoKa Ha
(uHaHCOBHS UHCTPYMENT. JIPYKECTBOTO H3IIOI3BA CBOS HaTpyNaH ONMT, BLHUIHK [TOKA3aTeH H
MH(OpMAUHs B TBATOCPOUEH IIaH, 33 1 H3YHCIH OUAKBAHHUTE KPEJIMTHH 3aryOu HHIMBHIYAIHO

3a BCCKHM KOHTPAareHT ¢ HAJIMYHA CKCIIO3UIIMAA KbM Kpasi Ha nepuona.

3a OIIPCACNIAHE HA MOAXOAAI JHUCKOHTOB TIPOLICHT I[p}’)KGCTBOTO H3M0JI3Ba H JIMXBEHATa

CTaTHCTHKA, yOnukyBana ot BHB.

Kopexmus 3a 3azy6u
Banancosara ctoiinocT Ha akTHBA ce HamansABa 4pe3 H3MOI3BaHETO Ha KOPEKTHBHA CMETKA 33
OTHUTAHE Ha OUAKBAHWTE KPEAUTHH 3ary0H, a CTOMHOCTTA Ha 3arybaTa ce oTpassiBa B TEKYLIHTE

pazxo.

DHHAHCOBH NACUBH

DUHAHCOBHTE NMACHBH BKJIOYBAT 3a€MH (xpenuTH), 3aXbDKEHHA KbM JOCTABYHIHN M
ApYTH KOHTpareHTH. [IbpBOHAaUaIHO Te ce NpH3HABAT B Oanamca Mo CUpaBeAinBa CTOMHOCT,
HETHO OT IPEKHTE pasXOAH MO TPAH3AKUHATA, a NOCIEBALLO — 10 AMOPTH3UPYEMa CTOWHOCT 110
METoJa Ha e(ekTHBHATa nuxBa. Enemenrure, KJaCH(UIMPAHH KATO TBPrOBCKM M IPYTH
3ab/DKEHHs] OOMKHOBEHO HE Ce OLEHABAT OTHOBO, THH KATO 3aTb/KEHHSTA €A M3BECTEHH c

BHCOKA CTENEH Ha CUTYPHOCT H YPEXIAHETO € KpPaTKOCPOYHO.
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MEXJIWHEH ®MMTHAHCOB OTYET kuM 30.06.2020 TOaUHa
2.10. Ilapu u napuunu exeusaienmy

TlapuunMTe cpencTBA UM EKBHMBAIGHTH  BKIIOYBAT  KACOBUTE HaTUYHOCTH,
PasILIaaTeIHUTe CMETKH ¥ KPATKOCPOUHHTE AEMO3UTH B GaHKH, YHHTO OPUIMHANIEH MAaTYPHTET
€ 10 3 Mecela.

3a uenuTe Ha M3TOTBSHETO HA OTYETA 33 TAPHYHUTE IOTOLH:

¢ IlapuuHuTe MOCTBIJIEHHMS OT KIMEHTM W NAPHYHHTE INAILAHHS KbM AOCTaBYMIH ca

npenctasenu GpyTHO, ¢ BrmoueH JJC (20%);

2.11. 3advancenun

3anbIKEHUATA KBM AOCTaBYMIIM C€ OTYHMTAT MO CTOHHOCTTA HA OpPHUHIrHHaJTHHUTE (baKTypn

(ce6ecTONHOCT), KOATO Ce NMpHeMa 3a CIpaBeILIMBATA CTOMHOCT Ha CAENKATA, KOSTO Lie Ghie
U3MIaTeHa B Objelle cpenly NOIydeHHTe CTOKH H YCTYTH.

B cryuante Ha pascpoueHu MalaHus Hax OOMYaiHES KPETHTEH CPOK, IIPY KOHTO HE €
TNIpCABUAICHO NONBIHUTENHO MAIIAHE HA JIMXBA HIIM JMXBATa € 3HAYMTENHO CE Pa3IH4aBa OT
o6u4aiiHus Ma3apeH JIMXBEH MPOIEHT, 3aIb/DKEHUSTA CE OIEHBAT IIBPBOHAYANHO IO TAXHATA
CIpaBeZIMBa CTOHHOCT, a MOCIEABAIO — MO aAMOPTH3UpPYeMa CTOMHOCT, Ciiel NPHUCTIaaHe Ha
MHKOPIIOpHpaHaTa B TAXHATa HOMHWHANHA CTOMHOCT JMXBa, onpejencHa IO MeToAa Ha

e(beKTI/IBHaTa JINLXBa, OCBCH B CJIyYaHuTe, KOTaTO pa3CpPOUYBAHETO HAMA €AEMEHT Ha Q)HHaHCHpaHB.

2.12. Ilencuonnu u dpyzu 3a0vaiicenun KoM HEPCOHANd HO COUUATIHOMO U MPYO0RO

3AKOHO0AMeNACINEo

Tpynosute wm ocurypuTenHH OTHOWEHHS C pPabOTHHLMTE X CIYyXXUTEIHTE B
PEIIYBJIMKA XOJIAMHI AJl ce ocHoBaBaT Ha pasnopeaGute Ha Kojexca Ha TpyJa U Ha

pasnopezOuTe Ha ACHCTBAIIOTO OCUTYPHTEIHO 3aKOHOAATENCTRO B P.Bhbirapus.

KiM  gpyxectBoTo HAMa cCb3janeH W (YHKIMOHHpAm uacTeH J06poBONIEH

ocurypureneH Gomz.

Kpamxocpounu doxoou

Kparkocpounnte noxonu 3a nepconana moa gopmaTa Ha Bb3HATPAXKIEHHS, OoHycH u
COLMANHY NOMUIAIAHAS W NPHNOGHBKY (M3MCKYeMu B paMKHTe Ha 12 Mecella crien kpas Ha
NEPHOAIA, B KOHTO MEPCOHANBT € MONOXHI TPYX 3a TAX WM € H3IIBJIHAI HeoGXOIHMMHTE
YCTIOBHS) C€ TpPHU3HABaT KaTO PasXol B OTYETA 33 BCEOOXBATHHS AOXOJ (B meyanbata uam
3arybata 3a FOAWHATA) B NEPHONA, B KOWTO € MONOKEH TPYABT 3a TAX WM CA H3IIbJIHEHH
U3HCKBAHHATA 32 TAXHOTO NOJy4aBaHe, M KaTO TEKyWIO 3agbiukeHue (clel MpUCNajaHe Ha
BCHYKH NIaTCHH BEYE CYMHU W NOJIaraliyl ce YAPHKKH) B pasMep Ha HEAUCKOHTHPAHATA UM CYMa.
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MEXJIHHEH ®UHAHCOB OTYET kM 30.06.2020 romuna
JbIDKMMUTE OT IPYXECTBOTO BHOCKM II0 COLMAIHOTO M 3ApPaBHO OCHTYpSBAHE CE NpH3HABAT

karo TEKyll pasXon M 3alb/DKCHHE B HEAMCKOHTHDAH DasMep, 3a€flHO M B MepHOjA Ha
Ha4HCIEHUE Ha ChOTBETHUTE JOXO/H, C KOHTO T€ Ca CBhP3aHH.

KM narata Ha Beexu (MHAHCOB OTHeT IAPyKeCTBOTO [OpaBu OLEHKA HAa CymMara Ha
0IaKBAHUTE PasXOIM 1O HATPYMBAILUTE C€ KOMIEHCHPYEMH OTIYCKH, KOATO C& OYaKBa 1a 6hje
H3MIATEHA KATO Pe3ynTar OT HEHW3NON3BAHOTO NPAaBO HAa HATPYNAH OTHycK. B oreHkara ce
BKJTHOYBAT NPHONM3KTENHATA IPELEHKA 32 Pa3XONHTE 3a CaAMHUTE BE3HATPOKIACHUA H Pa3sXonuTe
32 BHOCKH 110 33IXBJDKMTEIHOTO OOINECTBEHO M 3APABHO OCHIYPSBAHE, KOHTO paGoToAaTeNsT

ABIDKH BBPXY T€3H CyMH.

Awvnzocpounu doxodu npu nencuonupane

CornacHo Konekca Ha Tpysa APYXECTBOTO B KauecTBOTO My Ha pabGoromaren B
brarapus e sanemkeHo na wsmiamia Ha nepcoHana IpY HaCTbIIBaHE HA NEHCHOHHA Bb3pacT
00e3IleTeHHE, KOETO B 3aBHCHMOCT OT TPYAOBHS CTRX B NpeANpPUATHETO MOXKE Ja BapHpa
MeXay 2 ¥ 6 OpyTHH paGOTHH 3amjaTH KbM J1aTaTa Ha OpeKpaTsBaHe Ha TPYAOBOTO
IPABOOTHOUICHHE,

H3zuucnennero Ha pasMepa Ha Te3W 3abIDKEHHAS HaNara Y4acTHETO Ha KBaNU(pULUpPaHH
aKTIOEPH, 34 12 MOXE [a CE ONPEAC/IH TAXHATA CeTallHa CTOMHOCT KbM JaTtara Ha (GHHAHCOBHS
OTHET, MO KOATO T€ CE MpEACTABAT B OT4YETA 3a (PMHAHCOBOTO CHCTOSHHE, a PECHEKTHBHO
MSMEHCHUETO B CTOHHOCTTA HM, Ce MpeJCTaBsi B OTYETa 32 BCEOOXBATHHA a0Xol. KoM
31.12.2019 r JlpyxecTBOTO HE € HAUMCIHIO TIPOBH3HA, ThH KAaTO BH3PACTOBHS CHCTAB HA

nepcoHaJia He NMPEATIOIara HATMYUETO HAa OCHOBaHME 3a HAYHCJIABAHC Ha TaKkasa.

Hoxoou npu nanyckane

CbriacHo MecTHHTE pasnopenbu Ha TPYZOBOTO M OCHTYPHUTEJIHO 3aKOHOJATENCTBO B
Brurapus, apyxecrsoro kato paGoTonaTensT uMa 3ambIKeHMe Aa W3M1aTH TIPH NpeKpaTsaBaHe
Ha TPyAOBU:A I0TOBOP NPEAH IEHCHOHMPAHE ONPEICIEHH BUOBE 00€3IETCHMUS,

Jlpy»xecTBOTO NpH3HaBa 3ab/DKEHNs KbM [EPCOHANA 10 JOXOIH IpH HallycKaHe Mpean
HACTBIBAHE Ha NICHCHOHHA BL3PACT, KOraTo € AEMOHCTPHPAH OOBBP3BAI aHTWKHMEHT, Ha 6a3a
NyOIMYHO aHOHCHpPAH MNaH, BKI. 3a MPECTPYKTYpHpane, [a ce MPEeKpPaTH TPYAOBHSAT JIOTOBOP
CbC CHOTBETHHTE Jlla G€3 Jla ©Ma BIMOXHOCT 1 C& OTMEHH, HIH TIpH (opmanHOTO H3naBaHe
Ha IOKyMEHTHTE 3a JOGPOBOIHO HamyckaHe. JIOXOQW NpH HalycKaHe, MIAaTHMH IOBeYe oT 12
MecCela, ¢ AMCKOHTHPaT U NPEACTaBAT B OTYETa 38 (DMHAHCOBOTO CHCTOSHME 1O TAXHATA

Ceralia CTORHOCT.
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MEXJIWHEH ®MHAHCOB OTYET koM 30.06.2020 roauna
2.13. Axuuonepen kanuman u pesepeu

PEIIYBJIMKA XOJJIUHI' AJl e aKIMOHEPHO JPYXKECTBO H € 3aIbJDKEHO Ja

peructprpa B TbProBekus perucTbp ONpeAeNieH pasMep AKHHOHEPEH KallUTajl, KOUTO fa CIyxkH

Karo oGesneyenne Ha KpeATOpUTE Ha Jpy)KECTBOTO 3a H3IThIHEHHE HA TEXHUTE B3EMaHHUA KbM
HEero. AKIMOHEPHTE OTrOBAPAT 3a 3aTbOKEHHATA HA HpyxecTBOTO IO pasMepa Ha cBOeTO
dKIMOHEPHO Y4acTHE B KanuTana M MOraT [a NPeTeHJMPaT BPbIaHe Ha TOBA YUacTHE CaMO B
TPOH3BOACTEO MO JIMKBHIALUA MM HECHCTOSTENHOCT.
[lpyKecTBOTO OTYMTA OCHOBHMS CHM KamuTal 10 HOMHHATHA CTOMHOCT Ha
PETHCTPUPAHNUTE B ChA aKIHH.
Cornacno usncksanusta Ha Thproeckus 3akod u Ycrasa JlpyXecTBOTO € ATBXKHO Ja
(opmupa u GoHa PesepseH, kato H3TOYHHIM Ha dbonzga Morar na 6b1aT:
® Hali-MalKo e/iHa JeceTa oT meyantara, KosTo ce OTAENs, IOKATO cpeacTBaTa BBB (hoHza
AOCTHTHAT €1Ha ieceTa HaCT OT KalMTAIa UK NO-TOJIAMA YacT, NpeBHeHa B YCTaBa;
¢ CPeACTBaTa, NOAYYEHH Haji HOMHMHAJIHATA CTOMHOCT HA AKUMHTE NIPY H3AABAHETO MM
(mpemuen peseps);
¢ /Ipyrd H3TOYHHLM, IPEABHIEHH [0 pemenye Ha OGmOTO chOpanue.
Cpenctsara oT oA MOTaT /13 ce M3MO3BAT CaMO 3a NOKpHBaHe Ha rofiMIIHAaTa 3ary6a
M Ha 3arybu ot npeaxomHu roxunu. Korato cpencrsata BuB (bonza nocTurHaT onpeneneHus B
Ycrasa MHHHManeH pasmep, cpencTBaTa Haj Tasu Cyma Morar Aa ObAaT M3MON3BAHH 3a

yBEIIMYaBaHe Ha KanuTaja.

2.14. Janvuu evpxy neuanéama

Texyuwu oanvyu evpxy newanéama
Texynmre panbny Bupxy newan6arta ce ONpeensT B ChOTBETCTBHE C H3UCKBaHUATA Ha
OBrapckoTo NaHBYHO 3aKOHOAATENCTBO — 3aKOHA 3a KOPIOPAaTHBHOTO TIOAOXOAHO OONarase.

Homunannara gawbuna craska 3a 2019r. e 10 % (2018 r.: 10%).

Omcpouenu oansyu evpxy newanbama

OrtcpouennTe nansly ce ONPENENAT upe3 MPHIAraHe Ha GaaHCORMS TACHBEH MeTon, 3a
BCHYKH  BPEMEHHM DaslMKU KbM JaTaTa Ha (DMHAHCOBHS OTYET, KOHTO CBIIECTBYBAT MEXIY
6aj1aHCOBUTE CTONHOCTH M IAHBYHKTE OCHOBH HA OTACIHUTE AKTHBH U MaCHEH.

OtcpovuennTe NanbYHN NACHBH Ce NPH3HABAT 33 BCHYKH 0GNAraeMu BPEMEHHU Pa3iIuKH,
¢ M3KTIOUCHHE HA TE3H, NOPOAHIIA CE OT NPU3HABAHETO HA AKTHB MM IIACHB, KOWTO KbM JaTara
Ha CTONAaHCKaTa ONepalys He € MOBJIHsIT BbPXY CYETOBOHATA M JAHBYHATA nevanba/(sary6a).

OTCpO‘-IeHHTC JaHBYHH aKTUBH Ce NPH3HAaBaT 38 BCHYKHA HaMaJIAeMH BpPEMEHHH pa3InKu
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PEITYBJIMKA XOJIIAHI Al

MEXJIMHEH ®MHAHCOB OTYET xbm 30.06.2020 rousa
M 34 HEU3NOJI3BAHHUTE JAaHBYHHU 3arybH, A0 CTENEHTa, 10 KOATO € BEPOATHO T Jia C€ NPOSABAT

obpaTHO H na ObAe reHepupaHa B GbAelle AOCTAThYHA 0GIaraeMa nevanba WM Jia e IposSBsT
00JIaracMu BpeMEHHH Pa3iKH, OT KOHTO Aa MOTAT 1a ce TIPHCIIaJHAT Te3H HAMAIEMH Pas3iIMKy,
C U3KTIOYCHHE Ha PasiIMKH, TMOPOJEHH OT IbPBOHAYANIHO NMPH3HABAHE HA AKTHB MM [1acuB,
KOHTO HE € 3acerHal CYeTOBOAHATA WM JaHbYHATA Teuan6a (3ary6a) xbM jarata Ha
oIepanusra.

banancoBata cTOHHOCT Ha BCHUKH OTCpOYEHM TAHBYHH AKTHBH ce perjexnaa Ha BesKa
7aTa Ha (PMHAHCOBHS OTYET M CE PEAYIHpA 0 CTETEHTA, 10 KOSTO € BEPOATHO T 1a Ce MPOSIBAT
O0paTHO W Jia Ce FeHepHpa JOCTAThYHO objaraeMa meuanba i Jla ce MOABAT Npe3 ChIIMA

nepuon obnaraeMu BPEMEHHH PA3JIUKU, OT KOHTO TE MOTAaT Ja 6’I>I[aT IpHUCIagHaTH,

OrcpouennTe naHbIM, CBBP3aHHA ¢ OGEKTH, KOMTO Ca OTYETEHH JUPEKTHO B COOCTBEHNMs
KaltuTaj HaM Apyra NO3UUKsA B OTYeTa 32 (PUHAHCOBOTO CHCTOSHHUE, CHINO C& OTYHTAT JUPEKTHO
KbM CHOTBETHHA KOMIIOHCHT Ha BCEOOXBATHHA JOXOJ WM GaNaHCOBATA KAMTANOBA MO3MISL.

OrcpoueHnTe NaHBYHH aKTHBM M IIACHBHM ce OLEHSBAT Ha 6aza JAHBYHUTE CTaBKH H
OCHOBM, KOHTO C¢ 04akBa 12 Ce NPHJIArar 32 NePHOJA H THIA ONEPAIHH, [IPe3 KOUTO AKTHBHTE
CC 0UaKBa N1 e peanusupar, a macHBUTe - Ja ce ypeast (1oracsT), Ha 6a3a JAHBUHHTE 3aKOHH,
KOMTO Ca B CHNA HIIA C rONsIMa CTETIeH Ha CHTYPHOCT Ce 04aKBa Jla ¢4 B CHJIA, M MO JAHBYHH
CTAaBKH Ha bpKaBaTa, B YMATO IOPHCAUKIMA CE OYAKBA 2 Ce PEaTH3Hpa CHOTBETHHAT OTCpOYeH

AKTHUB HJIN NIACHB.

OTCpO‘-IeHI/I JaHBbYHH aKTHBU Ha APYKECTBOTO C€ MPEACTABAT HETHO CpEIly HEroBH
OTCPOYCHH JaHBYHH NaCHBH, KOraTo M HOKOJKOTO TO CE ABABA 3a TAX JaHBYHHUA IINATel] B
CbOTBETHATA IOPHCAMKINA, H TO TOraBa M camo TOraBa, KOrato JApYy»KECTBOTO MMa 3aKOHHO
NpaBo 1a U3BBPIIBA HIHU IoJIy4yaBa HCTHH NJAILLAHHSA Ha TCKYIIN NAaHBYHH 3aJBJIKCHUS HIIH

B3CMAaHMA IO JAHBIUTE BBPXY nedanbara.

2.15. Hemuna newanéa/zazvéoa na aKiua

Hernara neuan6a / sary6a Ha akups ce W3uuCIsBaT KaTo ce pasgenu HeTHarta mevaiba
uim 3ary6a 3a nepuojia, NOANekala Ha pasnpenecHue MEXIy aKIHOHepUTe, NPUTEKATENN Ha
OOMKHOBEHH aKLHH, HA CPeJHO-NPETerNeHns Opo¥i Ha ABpKaHWTe OOGHKHOBEHH AKLMH 32
nepuosa.

Cpenxo-npeternennar Gpoil akium npencrasnspa OposiT Ha ABPXKAaHWTE OGHKHOBEHH
KUK B HAYJIOTO HA NEPHOAA, KOPUIHpaH ¢ Gpost Ha 0GPaTHO U3KYMEHHTE OOHKHOBEHH aKUuH
H Ha HOBOM3/IA[ICHUTE TAKUBA TIP3 NEPHOAA, YMHOXKEH IO CPEJHO-BPEMEBHS ¢axtop. Toszu

(bakrop H3pasaBa 6p05[ Ha JHHTE, Mpe3 KOHTO KOHKPETHHUTE aKiuM ca Omim AbPKaHH, CIpsiMO
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PENIYBJIMKA XOJIAUHI AJL

MEXIUHEH ®UHAHCOB OTYET ksm 30.06.2020 TouHa
o01wst 6poit Ha JHHTE Mpe3 mepHoja.

IIpy xanuTanu3auus, NONbIHUTENHA EMHCHS WK pasnensize, 6posT Ha OGHKHOBEHHTE
aKUMH, KOHTO ca B OOpBINEHHE JI0 JaTaTa Ha TOBa ChOWTHE, ce KOPHMIHpa, 3a Ja ce oTpasu
TIpONOpLHOHANHATA TIPOMAHA B Opos Ha OGMKHOBEHHTE aKUHH B OOpBLIEHHEe Taka, CAKall
CBOUTHETO Ce € CITY4HII0 B HAYANOTO HA MPEACTABEHIS Hal-paHeH NepHoa.

Hloxony Ha akuuy ¢ HaMaleHa CTOHHOCT He ce H3YUC/IBAT, ThH KAaTO HAMA H3NafeHH

NOTCHUHUAIIHY aKLINK ¢ HaMaJleHa CTOHHOCT.

2.16. Cezmenmno omuumane

Ot4yeteH CerMeHT NpeAcTaBIABA OTIPAHMYMM KOMIOHEHT Ha APYXKECTBOTO, KOMHTO
npeanpuema OH3HEC AEHHOCTH, OT KOMTO MOXE fa TojTy4yaBa MPUXOAM M TIOHACSA Pa3sXOAH
(BKTIOUMTENHO HpHXOMM M pasxomy, CBbP3aHH CBC CHCNKH C JPYTH KOMIIOHEHTH Ha
APYXNKECTBOTO), YHMTO ONEPATHBHH PE3YNTATH DENOBHO Ce IPErnexaaT OT PBKOBOJACTBOTO,
B3EMalllo MIABHHUTE OTIEPATHBHY PELIEHHS, KAKTO H B3€MAHETO HA PeLleHHS OTHOCHO pecypcure,
KOMTO J1a GBAAT pasnpe/ieNieHH KbM CerMeHTa M OLeHSBaHe Ha pesynrarure oT AeifiHOCTTa My H

32 KOHTO € Hallue 0T/eHa prHAHCOBA MH(BOpPMALUAL

I[py)KCCTBOTO HMa €IUH €IMHCTBEH CErMEHT Ha OTYHTAHE,

2.17. Ipeuenku om__onpedersuo 3Hauenue npu npunazame cuemogodnama

ROMUMUKA _HA _OpYHCECmEomo. Knrwuosu Rpubauzumennu OUeHKU u npedno.zw.uceuuﬂ c

GUCOKA HeCHZYPHOCHI.,

OcHoBHHUTE OPEATIONOXKEHNA, KOHUTO ca CBBp3aHu ¢ GBI[eIHI/ITe HECUTYPHOCTH B
HpI/IGHI/ISHTeHHI/ITC OLCHKH KbM Jtarara Ha 6ancha, U 34 KOUTO CBIIECTBYBA 3HAYNUTEIICH PHCK,
ye 6Hxa Mornu Aa JOBEIAT 10 CHIISCTREHH KOPCKLIHH B OanancoBHTe CTOHHOCTH Ha aKTHBUTE H

NacHBUTE MPE3 CACABAIIMS OTUYETCH EPHAOA Ca MOCOYEHH no-gony:

Omnpenensine Ha 0uaKBaHH KpeaHTHH 3aryom

Ha Beska otueTHa nata apykecTBOTO OueHsBA M onpeneis OYaKBaHUTE KPEIUTHH
3aryOM Ha THPrOBCKHTE M APYTH B3€MaHMA KATO Ce B3eMa OpenBua Lsiara pa3ymHa M
apryMeHTHpaHa MHGOpMauus, BKIIOYMTENHO H 3a Ohaemu nepwoad. Ilpy ouenkara cu
APYHECTBOTO OTYATA NPOMSHATA B PUCKA OT HACTHIIBAHE HA HEH3IBIHEHHE [Ipe3 OYaKBaHHs
CPOK Ha (MHAHCOBHS MHCTPYMEHT M cCe Oasupa B 3HAYHTENHA CTENeH Ha MPOTHO3H,
NPHOTH3ATENHA OLEHKA M NpelieHKa 3a MaKpPOMKOHOMHYECKHTE YCJIOBHS, HKOHOMUYECKHS

CEKTOp U reor pa(bcmm PETHOH, OT 3HAYEHME 38 BCEKHU KOHTPArcHT, B JONBJIHECHUE KbM MHWHAJ
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PETIYBJIMKA XOJIIHHT AJ{

MEXIWHEH ®MHAHCOB OTYET kbm 30.06.2020 roauna
OIIHT U CTIEUU(HYHH, OLIEPATHBHH H JPYTH HHIVBUAYAHH XapaKTEPUCTHKH.

2.18. Ouensnsane no CRpageOausa CoIHOCM

Hsixoun oT axTHBHTE M NacUBUTE HA JAPYXKECTBOTO Ce OLEHSBAT U IPENCTaBAT H/HITH CaMO
OMOBECTABAT MO CHPAaBEJIMBA CTOMHOCT 3a LENUTE Ha (PMHAHCOBOTO oOTuuTaHe. TakmBa ca
(pUHAHCOBHTE aKTHBH, OTYMTAHH 110 CIIPABEIMBA CTONHOCT B Ne4aIGH u 3aryOu U ONpeaeneHH

THPrOBCKH U JPYrd B3eMaHUs K 3aIbJDKEHNS - HA NIOBTAPSILA ce 6a3a.
CnpapennuBata CTOMHOCT € LieHaTa, KOATO Gu Guna mojiy4eHa npu npogaxbara Ha

Ja€H AaKTHB WM IJIaTeHa NpH NPEXBBPISHETO HA NAacHB B oOuW4aiiHa CACIIKa MeExXny
HC3aBHCHMH IIa3apHH YYacTHUIM HA AAarara Ha OLCHABAHETO. CHpaBC,Z[JII/IBaTa CTOMHOCT €
u3xopnsimia LeHa U ce 6a3Hpa Ha OpEANOJIOAKECHHETO, Ue onepanusaTa 1o npozxaxcGaTa me ce
peanusupa HIM Ha OCHOBHHSA na3ap 3a TO3W aKTHB HJIM NACHB, HJH B CJ'Iy‘-I&ﬁ Ha JIHMIICa Ha
OCHOBEH Ia3ap — Ha HaW-M3roJHHs nasap 3a aKTHMBa WJIM macuBa. Kakto ONPEACICHUAT KAaTo
OCHOBCH, Taka W HaH-H3rOIHUAT nMazap ca TakMBa MasapH, OO0 KOHTO APYXKECTBOTO

3aABJDKUTEIHO UMa JOCTHII.

I/I3MepBaHCTO Ha CHOpaBeIaIuBaTta CTOHHOCT ce IIpaBd OT MO3HMLIHATA HA
IPCATIONOKEHUATE U NIPELEHKUTE, KOUTO OuXa HalpaBUIA NOTCHUHUAITHHTE Na3zapHu y4YaCcTHHIA
KOraro te ouxa OIIPENCISIN 1IEHAaTa HA CHbOTBETHUNA aKTHB WU nacHB, KaToO C€ JOIYCKAa, Y€ TE

buxa JeiICTBAJIN 33 IOCTUTaHE Ha Haﬁ-I[OGPa CTOMAaHCKa U3roZia OT Hero 3a TX.

JpyecTBOTO Mpuyiara pasnuyYHA OLEHHYHH TEXHHKM, KOHTO GHXa GHim HOAXOASUIH
CTpsMO CHelM(bHKaTa Ha ChOTBETHHTE YCIOBHS, H 33 KOMTO Pasnofiara ¢ JocTaThbyHa Gasa oT
BXOZAIIM JIaHHH, KATO C€ CTPEMM 1a M3MON3BA B MAKCHMATHA CTENEH HAIMYHATA MyGIMUHO
HabmoaeMa WHQOPMALMS ¥ PeCll. — Ja MHHMMH3MDA M3MON3BAHETO Ha HeHabmojaeMa
HH(opMaums. To H3M0N3Ba OCHOBHO Na3apHus MOAXO, KATO Hal-4ecTo NpHIaraHuTe OlEHbYHH
TEXHHUKH Ca TIPEKH KOTHpPaHH GOPCOBH LieHH, KOPHTHPaHH GOPCOBM LEHH HIH IPYTH [OAXOAAIIM

OUEHBYHH MOJCIIN.

CnpaBenm/IBaTa CTOHHOCT HAa BCHYUKH aKTHBH H TaCHBH, KOHUTO C€ OIEHABAT W/WIU
ONOBECTABAT BBB (I)I/IHaHCOBI/ITe OTHETH 110 CripaBeAJIHBa CTOﬁHOCT, CC KaTETOpU3Hpa B paMKHUTE

Ha cjieHaTa ﬁepapxnﬂ Ha CTipaBCIJINBATE CTOﬁHOCTH, 4 UMCHHO:

Hugo 1 — KoTupany (HekOpHIMpaHH) Tia3apHH LEHH Ha aKTHBEH naszap 3a WIeHTHYHH

AKTHBH HJIH TIACUBH,

Hupo 2 — OueHpYHM TCXHUKH, NPH KOHTO CE€ H3IIOJ3BaT BXOJAILUH AAaHHH, KOHTO ca
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PENYBJIHKA XOJIWHI AJ{

MEXJTUHEH ®UHAHCOB OTYET kbm 30.06.2020 romua
PasIMIHU OT JHPEKTHO KOTHPAHH UEHH, HO Ca NPSKO HIIM KOCBEHO JOCTBIHM 3a HabsroAeHue,

BKJI. KOTaTO KOTUPAaHUTE LIeHH ca 00eKT Ha SHAYHTEIHN KOPEKIUH; U

Huso 3 - O].ICH"B'-IHI/I TEXHHKH, IIPH KOHUTO C€ H3MOJ3BAT BXOJAIOH JAaHHH, KOHTO B

3HAYUTENTHATA CH YacT Ca HEHAOMoaeMu.,
ApyxecTBoTO 06MYANHO NpUIara HEBO |1 1 HHBO 3 Ha CIIPaBe/IJIMBa CTOHHOCT.

3a Te3W aKkTMBM H NAcHBH, KOHTO Ce ONEHSBAT MO CTIPaBE//INBa CTOMHOCT BBB
rHaHCOBHTE OTUETH HA TIOBTapAeMa Gaza, NPYKECTBOTO MPABH NpPEeleHKa KbM J]aTata Ha BCEeKH
OTHET Jami € HeobXoauM TpaHcdiep B HMBaTa Ha jfepapxus Ha CHpaBenauBaTa CTOMHOCT Ha
A87I€H aKTHB WM NaCHB B 3aBHCHMOCT OT DPA3NONAracMHTE M M3MON3BAHUTE KHM Ta3u Jara

BXONAIIH JaHHH.

3a LHEJIHUTE Ha ONOBECTABAHHMATA HA CIIpaBeIJIMBATA CTOMHOCT APY2KECTBOTO Ipymupa
ChOTBETHUTE CH AKTUBHM H TMACHUBH Ha 06a3a TAXHaTa CBUIHOCT, OCHOBHH XapaKTEPUCTHKH U

PHCKOBE, KaKTO U Ha ﬁepapXI/II{HOTO HHBO Ha CIIpaBEAJHBAaTa CTOMHOCT.
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PEIYBJIMKA XOJIIHHT AJ
MEXJIUHEH ®UHAHCOB OTYET kbM 30.06.2020 rommsa

3. PA3XOZI! 3A BBHIIIHU YCJIYTH

30.06.2020 30.06.2019
Pazxooume 3a evHmnu ycay2u BKIIIOYBAT: BGN 000 BGN '000
Yciyru o npaBHO U c4ETOBOIHO olcmyxBane
DUHAHCOB OJUT
lonuminy Takcu u aGonamenTy
Apyru 1
1
4. PA3XO/I1 3A IIEPCOHAJIA
30.06.2020 30.06.2019
Pazxooume 3a nepconana sxmousat: BGN 000 BGN '000
Texymu Bb3HarpaskeHus 47 6
BHocku 10 coumaito ocurypssane 13
50 6
S. APYI' TEKYIIA B3EEMAHUA
30.06.2020 31.12.2019
BGN 000 BGN 000
Baemanus o npenocrabenu 3aemu na TPETH JHLa 57 54
- 8 M.Y. AUXGU
Hpyrn
57 54

6. DHHAHCOBH AKTUBH, TbPKAHHU 3A ThPT'YBAHE

Qunarncosume axmusy, dvpocany 3a mvpeysane, TO GalaHCOBa CTOWHOCT, BKJIFOYBAT

y4acTust (aKUHMH) B CIIEQHUTE JPYKeCTBa:

TaGnunara mo-nony npencraes ¢unancoBHTE aKTHBH, IABDKAHH 332 THPIyBAaHE KbM
31.03.2019 r. o TsaxHaTa 6aaHCOBA CTOHHOCT 1 IPOLIEHT Ha yYacTuHe.

30.06.2020 Yyacmue

BGN ,000 %
UE3 ALl 22 0,00
Mecra T'az AT 8 50.00
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PEIIYBJIAKA XOJJIUHT AJl
MEXXIMHEH ®UHAHCOB OTYET kbM 30.06.2020 roguua

CrnaGotoxoBu chenunutem AJl - 2.09
Mypa IM AJl (B nuksuiamus) - 8.11
bonspxa AJ] - 19.00
O6mo 30

P’bKOBOI[CTBOTO € 3amasmjl0 CBOHUTE HaMEpeHUA W IIeaHd 3a NpeaHAa3HAYCHHUETO Ha

ObpKaHHA NOPTHEit.

8. HAPUYHHU CPEJCTBA Y IAPUYHHM EKBUBAJIEHTH

HapI/I‘IHI/ITe CpcacTBa Ha APYKECTBOTO Ca B JIEBA U ca pasnpeacaeHu, KaKkTo ciensa;

IMapuunu cpencTsa B 6aHKOBH cMeTKH
IMapuynu cpencrea B kaca

O06uo:

9. COBCTBEH KAIINTAJI

AKUMOHEpeH Kanutan
3aKOHOBH pe3epBH
Hepasnpenenena neuan6a

B. T.4. 3ary6a 3a rogunara

O6mo:

Ocnosen AKUUONHEPeH Kanumai

30.06.2020  31.12.2019
BGN '000 BGN '000
62 84
1 14
63 98
30.06.2019  31.12.2018
BGN'000  BGN '000
116 116
12 12
36 97
(41) (61)
123 164

KsM 31 nexemspu 2019 roauna PEFUCTPHPAHUAT aKLMOHEPEH KanuTal Ha Pemy6nuka

Xonpuar AJl Be3mu3a Ha 116 x.s., pasmpesiesieH B 116 284 6pos moMMEHHH akuuM ¢

HOMMHAJTHA CTOAHOCT Ha akuuA 1 nes (31.12.2017 roauna: 116 284 6p.).

AKHHHTC ca 06HKHOBCHI/I, 6e3HanuyHU ¢ npaBo Ha MOJy4YaBaHe Ha JWBHACHT W

JIMKBUJIALMOHCH JIS1 M Ca PETMCTPUPAHM 32 ThProBHs Ha Buarapcka doHposa 6opca — Codhus

All.

3axonosume pesepeu ca hopmupanu or pasnpeneneHne Ha nevyanbara U npeJcTaBisgBaT
10 % OT OCHOBHES aKIHMOHEPEH KATUTAI, KATO € JOCTHIHAT PETTIAMCHTHPAHNS pa3Mep CBITIACHO
M3HCKBaHUATa Ha TBProBekus 3aKoH M yerasa Ha Peny6nuxa Xomguar Al
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PEIIYBJINKA XOJIIHHT AJ
MEXIMHEH ®UHAHCOB OTYET am 30.06.2020 romusa

10. IPYTY TEKYLIH 3A IbJIKEHMS

30.06.2020 31.12.2019

BGN 000 BGN 000

Texyly nanpyaHY ¥ OCHIYpUTEIHH 3aBIKEHHS 3 4

Hpyru 21 21
3aIbDKEHHS KBM [IEPCOHaNa 10

34 25

11. YIIPABJIEHHE HA ®UHAHCOBHWS PUCK

Cmpyxmypa na dpunancosume axmusu u nacueu xom 31 MapT 110 KATEropuH:
30.06.2020 31.12.2019
BGN 000 BGN '000
DHHAHCOBH AKTHBH
DHHAHCOBU aKTHBH, TbPXKAHH 32 ThPIyBaHe 30 30
Kpeantu n B3emanus
Bsemanus ot cBbp3any mina BKIIOUMTENHO

B3¢MaHMS 32 JIHXBH
Jpyru TekyIIH B3EMaHHs BKIIOYHTENHO

B3€MaHu 3a JIMXBU 57 55
IMapu4nu cpepcTBa 1 NMapUYHH €KBUBAICHTH 63 98
Oomo 150 183
DHHAHCOBH MACHBH 34 25

B xozma na obuuaiinata cu cTonancka gefinoct APYXKECTBOTO MOXKE Ja OBJAE H3NOKEHO
Ha Pa3NHYHM QHHAHCOBH PHUCKOBE, HAli-BAKHUTE OT KOMTO Ca: nasapeH (BKMIOYBALY BalyTeH
PHCK, PACK OT NPOMsAHA Ha CTIPABEAHBATA CTOHHOCT U LIEHOBH PHCK) KPEAUTEH PHCK, JTUKBHJCH
PUCK M DHCK Ha JINXBEHO-OOBBp3aHM napuyHu motonu. OGWIOTO yIpaBleHHe Ha pHcKa e
(oKycHpaHO BbpXY TpyHHOCTHTE Ha IIPOTHO3MpaKe Ha (PMHAHCOBUTE NA3apH H 3a MOCTHIaHe Ha
MUHUMH3HpaHe Ha MOTEHLMAIHUTE OTPULATENHA e(eKTH, KOMTO MOraT Ja ce OTpasAT BHPXY
(pUHAHCOBHTE PE3YNTaTH M CHCTOSHHE HA ApyxecTBoTo. Texymo ¢uHAaHCOBMTE pHCKOBE ce
HIAEHTHGUUMPAT, H3MEPBAT M HAGMONABAT ¢ TIOMOIITA Ha PasIMYHN KOHTPOJIHH MEXaHHU3MH, 32
Ala C¢ ONPEACTIAT aNCKBATHH 1IEHH Ha NPOAYKTUTE HA APYKECTBOTO H (HOPMHTE HA NOATbPKAaHE
Ha CBOOOHNTE NHKBUIHH CPE/CTBa, 6e3 1a ce AomycKa HEeONpaBlaHa KOHLEHTpALUs Ha JajeH
PUCK.

YOpaBieHHETO Ha PHCKAa Ce OCHINECTBABA TEKYIO MOJA MNPAKOTO PBKOBOJACTBO Ha
HSIBIHUTCIHNA JUPEKTOP M 4ICHOBETE HAa ChBETA HA JAMPEKTOPHTE, B T.u. ylpaBleHue Ha
OTAC/IHUTE CeNM(bHTHA PACKOBE, KATO BAlyTeH, IEHOBH, JIMXBCH, KPEUTEH M JIMKBHJCH, U 32
PUCKa NP H3MO3BAHETO HA HEJEPUBATHBHH (OCHOBHO) HHCTPYMEHTH.

To-goity ca omucany pasau4HHTE BHAOBE PHCKOBE, HA KOHTO € H3JIOKEHO JIPY)KECTBOTO
TIp¥ OCBLIECTBABAHE HA THPrOBCKHTC My OMNEPAllH, KAKTO M BB3NPHETHST MOXOL npu
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PEINIYBJIMKA XOJIAUHT AJL

MEXJTUHEH ®MHAHCOB OTYET kbm 30.06.2020 roausa
YUPaBJIEHHETO HA TE3U PUCKOBE,

Ilazapen puck

A. Banymen puck

HpyXKecTBOTO He € H3JIOXEHO Ha BAIlyT€H PHCK, 3aII0TO BCHYKH HErOBH ONEpALMH H
CICJKH Ca NEHOMHUHUPAHH B OBJITAPCKH JieBa.

b. Ilenoeu pucx

HpY&KeCTBOTO € M3NOXKEHO HA LIEHOBH PUCK 33 HETaTMBHM TIPOMEHH Ha (HOHAOBUTE
nasapu. 3a LeNnTa PHKOBOACTBOTO CIEAM U aHaNU3Mpa BCHYKH NPOMEHM HA 1a3apa Ha NEHHH
KHIE, KAKTO W M3MON3BA KOHCYNTAHTCKHTE YCHYTH HA HHBECTHLHOHHH MOCPEeHHUITH.
JIOMBIHATENIHO, KbM HACTOAINMS eTan, opaaH HKOHOMHYeCKaTa M ()MHAHCOBA KpH3a,
PBKOBOJCTBOTO € B3€NO PELIEHHE 32 OrPAHHYABAHE HA ONEPAUMHTE HA (boHnoBUTE mMasapw,
SalbpiaHE HA 3aKYNEHWTE aKIMH B MO-IBIArOCPOYEH XOPH3OHT Opy Tekymo HabiogeHue Ha
AOKTNa/IBAHUTE OT CHOTBETHHA EMHTEHT (PUHAHCOBH U GU3HEC NOKa3aTe)i, KaKTO U Pa3sBUTHETO
Ha JIGHHOCTTA My B YCIIOBHSATA Ha KPH3a.

B. Kpeoumen puck

Kpenuren puck e puckbT, npu koiito KinentHTe Ha ApYXECTBOTO HiAMA Aa OBAAT B
CBCTOAHHE /14 UILIATAT U3LI0 H B OOUYANHO IIPEIBHICHHTE CPOKOBE ABIDKUMUTE OT TSX CYMH.
HpyXxecTBOTO HsMa 3HaUHTEHA KOHUEHTpallksi HA KPEOHTEH PHCK.

DHHAHCOBHTE aKTHBM Ha JPYXECTBOTO ca KOHLUCHTPHPAHH OCHOBHO B KPEIUTH KbM
CBbP3aHH H TPETH JIMLA H IAPHYHH CPeicTBa (B Gpoii U 1o 6aHKOBH CMETKH)
TMaprynyTe onepanun ca orpannueny camo 10 GaHKM ¢ BHCOKA penyTauus W JIMKBHAHA

cTabuianoCT.

Juxeuoen puck

JIMKBUIHUAT PHCK ce M3passiBa B HeraTHBHATA CHTYyaUUs JOPYXECTBOTO A4 HE Objie B
CECTOAHHE 7@ MOCDEIHE Oe3YCNIOBHO BCHUKH CBOM 3ab/DKEHHS CHINIACHO TEXHHUA Najex.
Texymo maryputersT W CBOCBPCMECHHOTO OCBUICCTBSBAHE Ha IUIALIAHMATA CE CIEAH OT
CUCTOBONHMS €KMII, M3BBPIUBALl TEKYIIO CYETOBOLHO ofcnyxkBaHe Ha APYXECTBOTO, W
PBKOBOJICTBOTO Ha JPYXECTBOTO, KaTO Ce MOJUIBPXKA €XeaHEBHA HH(OpMaLIUA 3a HAIMYHHTE
Mapu4HN CPEACTBA ¥ NPEICTOAIIHTE MLTAIAHMS.

Puck na auxeonocnu napuunu nomoyu

B crpykTypata Ha aKTHBATE Ha JPYKECTBOTO MMXBOHOCHHTE aKTHBH Ca MPEACTABEHU OT
TIapiiHK CPEACTBA M B3EMaHWs O TPEIOCTABEHH 3aeMH, KOHTO €4 C (uKCHpaH JTUXBEH MPOLEHT.
Ipenocrasenute 3aeMH ca KPaTKOCPOUHH 1 OTpa3sABaT aKTyaTHATE NA3apHH PABHMILA HA JTHXBEHHUTE
NPOLIEHTH.

HpyxecTBOTO HAMa TMXBOHOCHH TIACHBH,
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Tabnuuure no-fony 06061mapar excriosuIEsTa Ha APYXKECTBOTO KBM OTAEIHUTE BHIOBE

duHAHCOB pHCK:

Ynpasaenue na kanumanoeun puck

C ynpaBneHnero Ha KanuTanza APYXECTBOTO UMM Ja Cb3haBa H NOLABPKA
BESMOXHOCTH TO Aa MPOABIKH 12 (YHKIMOHMpA KaTo AEHCTBALIO NPEINpUATHE H Aa
OCHTYpsiBa CBOTBETHATA BB3BPHILAEMOCT HA WHBECTHPAHUTE CPEACTBA Ha aKLHOHEPHTE,
CTOMAHCKH OJI3H Ha IPYTHTE 3aMHTEPECOBAHH JIMUA M YIACTHHIM B HETOBHS Ou3Hec, KakTo U aa
HOIABLPYA ONTHMAJIHA KaNHTaOBA CTPYKTYPa, 3a Ja Ce PeAYLHPAT Pa3XOiTe 33 KalHTana.

HpyxecTBoTo Tekymo Habmogasa OCHTYPEHOCTTAa M CTPYKTYpaTa Ha Kamutana. Kb
30.06.2020 r. gpy*ecTBOTO He H3NON3BaA NPUBJICYEHH 32EMHHU CPEICTBA.

Cnpasednueu cmoiinocmu

Konnenmusra 3a cnparenmBarta croifHOCT Opeamonara peanusupane Ha (GpHHAHCOBH
MHCTPYMEHTH d4pe3 mnpojaxba, Ha 6a3a NO3NLMATA, NMPENNONOKEHHITA H IIPELIEHKUTE Ha
HE3aBUCHMH Na3sapHU YYaCTHHLM HA OCHOBEH WM Hall-M3TOJEH 3a JaleH aKTHB M MacHs
nasap. 3a CBOMTE (MHAHCOBH aKTWBH, IbpaHH 3a TBPryBaHe IpPYXeCTBOTO NMpHEMa KaTo
OCHOBEH Ma3ap (UHAHCOBMTE MNa3apu B bvarapus ~ B®B u ronemure TbProBcky OaHkd —
Awnbpu. B moeewero ciywamte, oGave, ocobeHo 110 OTHOWICHHE HAa B3eMAHHITA W
SaIbJDKCHHUATA, U KPEIUTHTE, JPYKECTBOTO OYAKBA [a peanusupa Te3u (GUHAHCOBH AKTHBH W
NacHBH 4pE3 TAXHOTO IUIOCTHO OGPATHO M3MMAMAHE HIIH PECI. TOracsBaHe BHE BPEMETO.
3aT0Ba Te ce NPEACTABAT IO TAXHATA aMOPTH3UPYeMa CTOHHOCT.,

Hpurexasanute OT IpyxecTBOTO (GHHAHCOBH aKTHBH ca KPaTKOCPOYHH MO CBOSATA
CBIHOCT (B3€MaHHMS 1O MPEJIOCTABEHH 33€MH Ha CBBP3aHH MJIM TPETH JIMIA), UM Ca NApUYHK
CPCACTBA MO pasnialliaTeNHH CMETKH B GaHKH, WIM ca OTpaseHH B OT4eTa 3a (HUHAHCOBO
ChCTOAHHE 1O ompeneneHa masapHa (Gopcosa) cToMHOCT (bvnancoBH aKTWBM, ABpXAaHH 32
TBPryBaHe), IOPajiu KOETO ce MpHeMa, e GaNaHCoBATa HM CTORHOCT & puOIH3UTEIHO PaBHA HA
TAXHATA CIIPABEATHBA CTONHOCT,

P’BKOBO,Z[CTBOTO Ha Jpy>XEeCTBOTO CHUHTa, Y€ TnpH ChUIECTBYBAIIIUTE 00CTOATENCTBA
NpeaCcTaBEHNTE B OTUETA 3a (bI/IHaHCOBOTO ChCTOAHHC OLIEHKH Ha (I)I/IHaHCOBI/ITe AKTUBU H NaCHBH
Ca Bb3MOXHO Haﬁ-Hane)KI[HPI, AJACKBAaTHU U JAOCTOBEPHM 3a LETUTE HA (I)I/IHaHCOBaTa OTYETHOCT.

12. CAEJIKH CHC CBLP3AHU JIMIA

I[aHHI/I 3a cevp3anume Jauia u 8uda Ha cevp3anocm koM 31 ACKECMBPH Ca NpeICTABECHH

Ho-f0uy:

AKIMoHepHn
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Bupg cBbpsanocr AK1IHOHepHU % oT KanuTaia
ITnamen Banepues Ilerpos 32.68%
Co0cTBeHHIY Ha KanuTaIa Ha IpoMkommexT Al-12,62%, 12,62%,
HpymxecTBoTO, ChriacHo KHWra Ha 1O0puii Anrenos Anrenos 9,47%
aKLHOHepuTe, m3naieHa ot LT AJ] Karumun umutpos ITonos YCH 15,05%
Du3nvecKy Juna 30.18%

AApyxecTBa nox 06my KonTpOT:

Bua
Hme na apyxecrBo ENK
CBBbpP3aHOCT
CEM XOJIT EOOJ 200445721
KPEMAKC AYTO EOOQ/[] 202524683
AEJTA KOM I'PYIT KA 202035774
Jpyxectsa nmog
AEJITA KOM XOJIJIUHT I'PYII oo 831671674
o011 KOHTPOa
A MHBECTMBHT EOO[] 203704022
b KEMC EOOJT 204699553
EC BU MHBECTMBHT oon 204092165
BPUT'AJJA AOIBLPTAMIVHT EOON 204185609
AV T E® ITPYTI ALl 202255877
Bua
Hme Ha apyxecTBoO EHK
CBBP3aHOCT
b KEHC 2019 EOOA 205576062  Caerocnas AHrenos - Vmpasuren
CEM XOJIT EOONT 200445721 Ceerocnas Anrenos - Vupasuten
A WHBECTMBHT EOOJ] 203704022  CeerocnaB AHrenos - Ynpasuren
Apyxecrsa, B
JIEJITA-A EOOJ1 201892650  CrerociaB AHresos - Vupasuren
YTIPaB/IeHHETO 5
A’b KEWUC KBMITAHU EQO/J] 205661242  Ceerocnas AHre/oB - Vnpasuten
Ha KOWTO
EKC KEIIMTBJI 00 204952152  Cserocnae AHremnos - Vnpasuren

y4JacrBar siMua,

CserocnaB AHrenoB - npescrangsan u
YApaBasigam EC BU EC HHBECTMBHT A/l 204829192
yieH Ha CJ[

KPEMAKC AYTO EO0J1 202524683  Ceerociae AHrenos - VYnpasuren

Jpy:xecrBoTo

WM
Caeroci1aB AHrenos - NPEACTABIABALL K

KHM3METH A, 201653351  unen ma CJI, IOpuii Aureios e uies na
ca

Ceerocnas Arrenos u FOpuit Anrenos -

coGCTBeHNnN Ha

Kanurana

AV TU E® I'PVII Al 202255877
yjieHoge Ha CJ]
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PENTYBJIUKA XOJIAUHI AT
MEXIWHEH ®UHAHCOB OTYET kbMm 30.06.2020 TOAMHA

Bun

CBBP3AHOCT

ApyxecTsa, B
KANKTA1a HA KOUTO
Y4acTBaT JiHua,
ynpasaspainu
Apy#xecTBoTo Hin
coGcTBennUR Ha

Kamyrana

Bnp cebp3anocT

Apy#xecTBo

naparpa¢ 1, 1.13, 6. I' ot 3ITIIIK

CBBpP3aHO Ha

b KEAC ITPOJDKEKT EOO
EC BU UHHBECTMBHT 00/
JEJITA EC - 2 EOOJL

JIEJITA - 10 EOOJ{
APMCHASF AJl

EPUTAIA AIIBBPTA3UHI EOO]

Hme Ha apyxecrso

APT MEJIWS OO]T
CEM XONTEOO

CHUMEBAJIA TPVII 00|
A HWHBECTMBHT EOOJT

BH Y'BPKC EOO]]

AEITA KOM XOJJUHT I'PYII
oo
AEJITA-A EOOJ]

EKC KETIMTBJI 00]]
HKCEIIIBHBI TPUYM® OO/]
KPEMAKC AVTO EQOJ

EC B UHBECTMBHT OO/
JEJITA - 10 EOOJ]

BPUTAIA AIBBPTAWMZUHT
EOOJ

Hme na apyxecrsoro

OCHOBaHHE

EHK

104693439

200445721

175043714
203704022

131248077

831671674

201892650

204952152

203509245

202524683

204092165
201892611

204185609

Oxkc Kpmnanu EOOJ]

205661139
204092165
121416309
201892611
121333685
204185609

% ot

KanuraJja

8,60%
100%

50,00%
100%

100%

95,24%

4,76%

100%

50,00%

30,00%

100%

50,00%
100%

100%

EHK

Caetocaa Anrenos - Yipaeuren
Ceerocnap Aurenos - Vnpasuten
¥Opuii AureioB € Yrpaputen
HOpuit Arrenos e Ynpasurten
IOpuit Anresos e wien na CJf

Ceernun CraifHoB - Ynipaeuren

Ceerocia AHTENOB - ChAPYXKHUK
CaeTocnar AHIeNoB - eaHO;IMYeH
COOCTREHNK Ha KanuTtaia
Crerocnas AHreNnos - chapysKHIK
CaeTocnas AHreoB - eIHOIHYEH
cOBCTBEHUK HA KaWTana
Caetocnas AHrenos - egHOMHUEH
COBCTBEHMK Ha KaluTana
Ceertocnap AHIeENOB - ChAPYXHUK
FOpuii AHrenos - cuapyxHHK
CaeTocnaB AHIeNIOB - eAHOIHYEH
COOCTBEHUK HA KalluTaa
Crerocnap AHrenoB - chapysKHHK
CeeTocnar AHICIIOB - ChAPYXHHK
Caerocias AHTenoR - eaHONMyeH
COOCTBCHHK Ha KalHTaTa
CaeTocar AHIENOB - ChAPYKHAK
HOpwuii AHrenos - enHoMMYEH
coOCTBEHHK Ha KannTana
Cerimn CraiiHoB - enHONHYer

COOCTBEHUK Ha KanuTana

IlpeacraBasisam

202624623 3opruua Craiinosa
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PENYBJIMKA XOJIIHHT Al
MEXIIMHEH ®UHAHCOB OTYET ksm 30.06.2020 romusa

Jdpyrn:
Bup cBup3anocr  Tpu umena
Kouos Ceerocnaz IOpuit Aureson Ysen va CJJ
YnpaeJjeHcKH Ceersmn Criapuer Craiinos Hsnbnuurenen nupexTop 1 unen na ca
TepcoHal IOpnii Anrenos Arrenos Ynen na CIO

Ilepconan na
Buonera Bacusera Hupekrop 3a BpB3KH ¢ HHBECTHTOPUTE

TPYAOB X0TOBOP

Buv3nazpasicoenus na knovoeusn ynpagiencku nepconan

Bw3uarpaxnennsta Ha unenosere ma CI xbM 30.06.2020 -46 xu.1s.
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