Mo CepBeTa Ha JUpeKTOpHTE
Ha ,, ['unic “AJ] c. Komasa
26.02.2018 r

HOKIIAJL

3a JiciiHocTTa Ha ,, T unc” AJ[ 3a 2017 r

YBaxxaeMH KOJIEIH,

Hacrosmuar aoxnanm 3a JAeHHOCTT2 € W3rOTBEH B CHOTBETCTRHE C
pasniopenOute Ha 91.187 ,,5” B 247 or TeProBeKHs 3aK0H 1 wi.33 oT 3aKkoHa 3a
CYETOBOJICTBOTO.

Ipes 2017 r ,I'mnc” AJl ochbuectssBa cnennara aciinoct: J{o6uB u
IpepaGoTKa Ha THIIC H IIPOM3BOACTBO HA CyXH CTPOHTEIHH CHCTABH HA THIICOBA
M QUMEHTOBA OCHOBA.

IIpes 2017 yuactek ,,Pynnux” ¢ no6un 87996 T cypoB THIIC U H3BO3HI
Ha noBbpxHocTTa 85344 T. C Hamwuuus runc Ha Tabam xeM 01.01.2017T or
13421 1, pasnomaraemus pecypc cypoB rumc 3a 2017 r e 98765 . OT Hero
AUPCKTHO Ca pealu3vpaHy Ha @ BRHUIHM ¢upmu 52610 T, BeTpemen o6opoT 3a
nex ,,[leven runc” 34062 1 u dupu 5571. HanuuumsT cypoB runc Ha taban KeM
30.09.2017r e 11536 T.

IMex ,Ileuen runc” e npowssen 28311 T HacHIEH THIC ¥ ¢ HATMIHOTO
canno kbM 01.01.2017 r — 2014 T pasnonaraemus pecype e 30325 1. Ot Hero ca
npousBefenu 28819 T B paznmwuHM pa3dacoBKH M canio HACHIEH THIC B
carysd e 1506 T . Peanmusupann ca Ha masapa 28530 T, BETpemen oGopoT 3a
1ex ,,Cyxu ctpourentu csetasu” 109 T. HaIMYHOTO KOMMYECTBO TEYeH THIC B
pasnuaHu pasdacoBku ksM 31.12.2017r e 524 1.

Lex ,Cyxu crpomrennu cwcraBu” e mpomsBen 171 T rumcoBm
CTpOHTeNHH cCbhCTaBH /cango Ha 01.01.2017 r -17tr / ¥ 7 T uUMMeHTOBH
CTpOMTENHH CBCTaBH / canzo Ha 01.01.2017 r-22 1/ u peanu3upanu Ha masapa
kbM 31.12.2017 r cpotBeTHO 167 TI'CC 1 10 T IICC.

Ilpez 2017 r B ApyXeCTBOTO ca M3BLPIICHH PA3XONHU 33 AEHHOCTTA B
pasmep Ha 20475 X.IB., KOHTO ca pasmpemeNeHH kakto ciemsa; 20315 x.i.
/99,22%/ ot TaX ca pa3xomu 3a oneparuBHa neitHocT u 160 x.18./0.78%/ ca
pasxonu 3a puHAHCOBA JEHHOCT.

O6mo mpuxomu ot feiiHocTTa Ha ApyXecTBoTo 33 2017 T B aBCOIIOTHA
cyma ca 21708 x.1B. oT TaxX ; 5233 x.18. /24.11%/ca npuxonu peanu3upand OT
CACIKH CBBp3aHM C OCHOBHHUA NpeIMET Ha IeHHOCT Ha HpyxecTBoTo; 2824



x.18./13.01%/ ca npuxomm ot ycnyru ; bunancupanus-103 x.18./0.47 %/; opyru
nprixonu-13355 x.B. /61.52%/ ; bunancosu npuxoau-193 x.1B. /0.89%/.

3a 2017 r apyxecTBOTO peanu3mpa CYETOBOAHA Meuanba B pasMep Ha
1233 x.1B.;0T KoATO ; mevanba ot ocHOBHA AeiHocT- 1200 X.1B.M medanba ot
¢unancosa peiimocr-33  x.uiB. HauncneH e fgaHBK BBPXY BB3CTAHOBHMH
JaHBYHA BPpEMEHHH pa3iukH -13 xnB. HetHata meuan6a 3a 2017 r e 1220 xus.

Cymarta Ha akTuBa Ha Oananca xeM 31.12.2017r , usMepBam 6pyTHOTO
pasmonaraeMo ¥ YIpaB/isgeMo UMYIIECTBO Bw3nm3a Ha 71697 x.B. Cymara Ha
COOCTBEHHS KallUTall MW HETHWTE AKTHBH HA APYXECTBOTO, Bb3im3a Ha 1842
X.JIB.

Ilo oTHOMmIEHHE Ha GUHAHCOBOTO CHCTOSHHE, NBITOTPARHHATE aKTUBM Ha
apyxectBoro ca — 26401 x.B.uma /36,82%/ or cymara Ha axTHBa;
KpaTKOTpalHNTE akTHBH ca -45276 x.mB./63.15%/; orcpouenn mampim -20
x.7B./0,03%/ .

3amBIDKEHUATa Ha PYXKECTBOTO BBH3NU3AT 00IO Ha 67522 X.JIB., KOHTO B
HO-roNsAMaTa CH YacT IIPOM3XO0XAAT OT 33JBIDKCHHA KbM (DHHAHCOBH
vHCTHTYN MW/ Oankn/  34562x.018./51,19%/;  obnwmraumomen  zaem 9778
x.118./14,48%/; nuxsr 5940 x.18./8,80%/; mpyru 17242 x.18./25,53%/.

Karo usano ¢uHancoBoTO ChCTOSHHE MOXe Ja OBle MIIOCTPHPAHO CBC
CIIEJHUTE OCHOBHU (D)MHAHCOBH TTOKA3ATEIIH:

1. PenTabuiHoCcT Ha NPUXOAWTE H COOCTBEHUS KAITATAT

- KOE(UITHEHT Ha PeHTabMIHOCT Ha pUxoauTe OT Ipojax6u - 0,06

- Koe(pHIIAEHT Ha PeHTabHIIHOCT HA COOCTBEHHA KamuTan - 0,66
2. KoedunmeHT Ha eeKTHBHOCT HA TPUXOIMTE

3a 100 nB. npuxomu ca HanpaseHu 94,32 1B, pasxoan
3. KoedumueHT Ha epeKTHBHOCT Ha Pa3sxoHTe :
IIpu 100 1B. pasxoan ca nomygenu 106,02 ns. npuxoxn
4. KoedurueHt 3a IHKBUIHOCT
-xoeuimenT Ha o6ma TMKBHAHOCT - 1,06

5. Koeduimenr Ha 3arsxasaoct — 37,92
6. Koeduuuenr Ha purancosa asroHomuocT — 0,03

7. IloxazaTenw 3a B3eMaHMsITA U IIOTACABAHE HA 3aABIIKCHHAATA



7. Iloxa3zaTenH 3a B3eMaHHATA M MOracsiBaHe HA 38Ib/DKCHUATA
a. IEepHOZX Ha CEOUpaHe Ha B3eMaHHATA OT KIMEHTH — § JeHa
0. mepuo/ Ha NoracsaBaHe Ha 3a0bIDKEHHATA - 34 neHa

8. Ilokasarenu 3a o6pBINAEMOCT HA KPATKOTPAMHH MaTepHAaHN aKTUBH
a. BpeMeTpacHe Ha eJIiH o0opoT B uu — 11 neHa
6. 6poit obopoTH - 34,23 obopoTa

WMaiiki TIpefBAI roper3IoKEeHOTO M OYEPTABALIOTO C& OIEPATHBHO M
(GHHaHCOBO chCTOAHUE Ha JIPYyKEecTBOTO 3a CIEIBAIIOTO TpuMecedre Ha 2018 r
OCHOBHAaTa 3aJja4ya Opej YNpaBleHCKUsA exkun Ha JlpyxkecrBoro me Obie:
pasmmupsABaHe Ha Na3apHUTE IIO3UIWH B CTPAHATA M TyKOMHA.

OcHoBHHTE pPHCKOBE, KOHTO AMPEKTHO HIM HHAMPEKTHO MOTaT Ja
3aCerHaT JeWHOCTIa Ha JPYXKECTBOTO M Ja MOBIHAST BBPXY BCIKO
MHBECTHIIHOHHO WJIM OPYTO PEIIeHHE Ca:

- JlmxBeH pHCK — TOH ce BKIoOYBa B KaTeropuaTra Ha
MaKpOMKOHOMHYCCKUTE PHCKOBe, IOpaay (akTa, 4e MpernocTaBKa 3a MpoMsIHa
B JINXBEHUTE PaBHHIIA € [OABAT4 Ha HECTAOWIHOCT BbB (MHAHCOBATA CHCTEMA
Ha cTpaHata Kato 1sio. Ilopagu Texkkata (pMHAHCOBA KpW3a M HAIHYMETO HA
BHACOKA KPEAWTHA 38JJTBKHANOCT JAPYXKECTBOTO CEPHO3HO € H3IO0XKEHO Ha TO3M
PHCK.

- HWHranuoneH pHCK- PHCKBT OT YBENMYEHHETO Ha WHGIALHITA €
CBBP3aH ¢ HaMalfBaH¢ Ha pealHaTa [OKyIaTelHa CHOOCOGHOCT Ha
HKOHOMHYeCKHTe CyOexktn. CucreMara Ha BadyTeH OGOpA KOHTPOJIHpA
Tapu9HOTO OOPBINEHNE, HO APYTH (haKTOPH, BKIIOYATEIHO BHHITHA MOraT Aa
OKaXkaT HAaTHCK B IIOCOKA YBEJIHUCHME Ha IIEHOBHTE HMBA U JAPYXKECTBOTO, KATO
YHaCTHMK Ha TO3H Masap 1a 6bae H3I0XKEHO Ha TO3H PHCK.

- IlonMTHYEeCKH PUCK - CBBP38H C Bh3HAKHAIUTE BHTPELIHO IOIHTHISCKH
CBhTPECEHHA M T¢ Aa JMOBEHAT [0 HebGNaronpusaTHH IPOMEHM B CTOIMAHCKOTO
3aKOHOZAATENCTBO, KOHTO fa AafaT OTpaXkeHHe B ACHHOCTTa Ha APYXKECTBOTO.

- BanyTen puck - IpyXecTBOTO He € H3J0XEHO IPAKO Ha [OIM BalyTeH
PHCK, TbH KaTO KBM TO3H MOMEHT TO W3BBPIIBA AEHHOCITA CH TIOYTH B
HallHOHATHA BaJyTa, @ MAJIKHA I OT H3HOCA € JOTOBOPEH B €BPO, KBM KOETO €
¢buKcHpaH OBIrapcKus Jes.

- ®¥pMeH PHCK - OCHOBEH PHCK 33 APYXKECTBOTO € HaMalsBaHe Ha
e(beKTHBHATA CyMa Ha TIPUXOAHUTE. 3a Ta3H Ll € Heo6XoquMo aa ce aHaJIM3ApaT
noAipoOHO TINaBHHTE (PAKTOPH, KOMTO BOAMXA JO TOBA HAMAJECHHE H CE
Habenexar mepk npes 2018 r TeraeHuusTa 1a ce 06EpHe.

- busHec pucKk - TO3W PHUCK Ce ompelens OT €CTECTBOTO HA JEHHOCT Ha
ApyxectBoTo. To# ce neduHUpa KaTO HECHTYPHOCT, CBBP3BaH C HOJy4aBaHETO
Ha IPHXOJ, MPHCHIN KaKTO 3a OTpachia, B KOHTO APYXKECTBOTO (YHKIIHOHMpA,
TaKa ¥ 33 HaUWHA 34 H3BLPINBAHE HA YCIYTHTe. BH3HECHT Ha JPYXeCTBOTO € B



oTpackn "CTpOMTENCTBO”, KOHTO Ge Hali- 3acerHaT 0T MKOHOMHYECKaTa KPH3a B
Brarapus. .

- JIUKBHIMH PHCK - TO3H PHCK Ce CBBP3Ba C BEPOSATHOCTTA APYXKECTBOTO
Jla u3naZHe B CBCTOSHHE TPYAHO JAa IMOCPElIHE 3aTbDKEHUATA CH WA B
HEBE3MOXHOCT ja Iu obchayxsa. C HauuuMe Ha BHCOKATA KPEJHUTHA
33 JUIBXKHAIOCT, KakTo M 06sBaBaHeTo Ha KTB AJ] B HECHCTOATENHOCT, KOSTO €
Gua OCHOBEH KpeaWTop Ha J[pYKeCTBOTO, MOCISIHOTO € H3JIOKEHO B MHOIO
rojsiMa cTelleH Ha TO3H PHCK.,

B KoHTekcTa Ha TIOCOYEHHTE IO TOPE PHUCKOBE Ce OvYepTaBa (akTa, ue
IeHHOCTTa Ha JPYXECTBOTO, CHOTBETHO HETOBHTE (PMHAHCOBH PE3YITATH JIO
rojsiMa CTENCH 3aBHUCAT OT ChCTOSHMETO Ha OBIrapckara MKOHOMMKA. Beska
HeOJaronpUaTHA IWIH OTPHIATENHA IMPOMSHA B OGIIOTO MAKPOMKOHOMHYECKO
pa3sBUTHE Ha CTpaHaTa OH MMalla HETaTHMBHO OTpaXXeHHe B NMOTP6GIEeHHEeTO Ha
roBeYe CTOKH M YCIIYTH 3a KpaifHa KOHCYMAIIMS.

He ce ouakBat crneruIHy JOBIHUTEIHH UHBECTHIINY . PasBHUTHETO Ha
IEepPCOHaa INe Ce HM3BBPIIBA B CBLOTBETCTBHE C IIPHETHTE H IIPHIATAHA
CTaH/IapTH 33 BETPELLICH pa3TeX HAa HACTHTE JIHIA.

Ilpe3 2017 r anenosere Ha ChBeTa Ha JUPEKTOPUTE HE ca IPHIOOHBaNH,
MPUTENKABAIA WM TIPEXBHPIIA/INA aKIWA U 0OIHMTallik Ha ApyxecTBoTo. ChIInTe
HAMAT H [paBa 1a IpuA0o0HBaT TaKHBA.

Ilpesz 2017r unenoBere Ha ChbBeTa Ha AUPEKTOPHTE HE €A CKIIOYBANH C
APYXECTBOTO [OTOBOPH, KOHTO H3IM3aT HM3BBH oOuuaiiHata My JelHOCT H
CBIECTBEHO €€ OTKJIOHABAT OT Ia3apHUTE YCIIOBUA.

O6mpo saurcnaeno npes 2017 r Be3HarpaxaeHHe Ha wicHoBeTe Ha CHBeTa
Ha JUPEKTOPHUTE Bb3/IM3a Ha 261 X.JIB.






