NOKAHA 3A PEQOBHO OBLWO CbBEPAHUE HA AKLUMOHEPUTE HA
ENAHA ®OHOA 3A 3EMEQENCKA 3EMA AACUL

INVITATION FOR AN ANNUAL GENERAL MEETING OF THE SHAREHOLDERS OF
ELANA AGRICULTURE LEND OPPORTUNITY FUND REIT

CvBeta Ha paupekropute Ha “ENTAHA
®OHOA 3A 3EMEOENCKA 3EMA"
AACHLU (OpyxectsoTo), rp. Codma, Ha
ocHoBaHue un.223 T3 u wn31, an1 ot
YcTaea Ha “ENAHA ®OHOA 3A
3EMEOENCKA 3EMSA" AACUL CBWMKBA
PEAOBHO OBWO CBbBPAHUE HA
AKUMOHEPUTE Ha 22 man 2009r. ot
10.00u. B rp.Codms, oyn. .Uap
OcsobBoguten” Ne7, 3zana ,TbpxecTBeHa’
npyv CnegHus AHEBEH pea WM NPoekTu 3a
PEeLLEeHUS:

1. OTyeT Ha PpPBLKOBOACTBOTO  3a
nenHocrTTta Ha [pyxecrtBoTto npe3 2008r.
[pednoxeHue 3a peweHue:. Obwomo
cvbpaHue Ha  akyuoHepume  rnipuema
Omuema 3a delHocmma Ha [pyxecmeomo
npes 2008a.

2. [foknag Ha cneuvanuinpaHoTo
OAUTOPCKO npeanpuaTue 3a
M3BbpLUIeHATa NPOBEpKa Ha AeWHOCTTa Ha
OpyxecTtBoTo npe3 2008r. [IpednoxeHue

3a__peweHue: Obwomo cvbpaHue Ha
akyuoHepume  npuema  [oknada  Ha
crneyuanusupaHomo odumopcko

npednpuamue 3a u3gbpweHama rposepka
Ha OdelHocmma Ha Opyxecmsomo npes
20082.

3. Opob6paeaHe Ha oguTupaHua MNogunweH
tovHaHcoB oT4eT Ha [lpyxecrTBoTo 3a
2008 r.; [IpednoxeHue 3a peuweHue:
Obwomo cvbpaHue Ha akyuoHepume
odobpsasa odumuparHus ModuweH ¢uHaHco8
omuyem Ha pyxecmsomo 3a 2008 2.;

4. MNpuemane Ha peweHue 3a
paznpegenaHe Ha nevanbara Ha
OpyxecTtBoTo 3a 2008r.; [IpednoxeHue 3a

The Board of Directors of ELANA
AGRICULTURE LEND OPPORTUNITY
FUND REIT (the Company ), Sofia, pursuant
to article 223 of the Commercial Act and
article 31.(1) of By-laws of the Company
CONVENES an ANNUAL GENERAL
MEETING OF THE SHAREHOLDERS on 22
May 2009 at 10.00 am in Sofia, 7, Tzar
Osvoboditel Blvd, “Tarjestvena” Hall with the
following Agenda and proposed resolutions:

1. Annual Management Report on the
activities of the Companies during the
year 2008._Draft-resolution: The General
Meeting of the Shareholders approves the
Annual Management Report on the activities
of the Company during the year 2008,

2. Report of the Registered Audit
Company on the audit of the activities of
the Company in 2008; Draft-resolution: The
General Meeting of the Shareholders
approves the Report of the Registered Audit
Company on the audit of the activities of the
Company in 2008;

3 Approval of the Annual Audited
Financial Statement of the Company for
2008; Draft-resolution. The General Meeting
of the Shareholders approves the Annual
Audited Financial Statement of the Company
for 2008,

4. Approval of a resolution for distribution
of the profit of the Company for 2008;
Draft- resolution. The General Meeting of the

peweHue: Obwomo cbbpaHue Ha
akyuoHepume rnpuema HarnpaseHomo om
Cwsema Ha dupekmopume npednoxeHue 3a
pasnpedeneHue Ha nedanbama 3a 2008.

Shareholders approves the proposal of the
Board of Directors on the distribution of the
profit for 2008.
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5. W36op Ha cneunanm3anpaHoTo
0AMTOPCKO npeanpusTue 3a
OpyxecTtBoTo 3a 2009 r.; [IpednoxeHue 3a
peweHue: Obwomo cvbpaHue Ha

akyuoHepume u3bupa crneyuanu3upaHomo
odumopcko npednpusamue, nNpPernopbLYyaHo
om Cbeema Ha dupekmopume.

6. OTyer 3a penHocTTa Ha [lupekTopa 3a
BPbL3KM C UHBecTuTOpUTe npe3 2008r.;
[lpednoxeHue 3a _ peweHue: DObwomo
cbbpaHue Ha  akuuoHepume  rpuema
omyema Ha [upekmopa 3a 6pb3KU C
uHeecmumopume npe3 2008z.

7. loavMweH oTYeT Ha BbTPeLwWweH KOHTpon

(oamt) 3a 2008r._ [IpednoxeHue 3a
peweHue: Obwomo cvbpaHue Ha
akyuoHepume  npuemMa omyema  Ha
8bmpewHuUs  KoHmpon  (odumop)  3a

deldHocmma Ha pyxecmeomo npe3 20082.

8. OcBoboxagaBaHe OT OTFOBOPHOCT Ha
yneHoBeTe Ha CbBeTa Ha AUpeKTOpMITe 3a
neinHoctTa um npe3 2008r. [IpednoxeHue

3a___pewenrue: Obwomo cvbpaHue Ha
akyuoHepume oceobox0dasa om
omzogopHocm  crnedHume  yrfeHoge  Ha

Creema Ha Oupekmopume 3a cnedHume
nepuodu: 1. Cmpaxun Hukonoe BuduHos ce

oceoboxdaea om  omaogopHOocm  3a
dedHocmma My npe3 usnama 2008z.; 2.
AHOpeld - Banepuesu4y  KpyesnuxuH  ce
oceoboxdaea om  omeosopHocm 3@
deidiHocmma my npe3 usnama 2008z.; 3.
CmosH Twbomupos Mankoyes ce
oceoboxdaea om  omeaogopHocm  3a
deliHocmma My npe3 fepuoda om

u3bupaHemo my 3a 4YreH Ha Cbsema Ha
dupekmopume Ha  pedosHomo  obwo
cvbpaHue Ha akuuoHepume npoeedeHo Ha
30.06.20082. do 31.12.20082.; 4. CmeghaH
leopeauee CmeghaHoe ce oceoboxdasa om
omezosopHocm 3a OelHocmma My npe3
nepuoda om u3bupaHemo My 3a Y/neH Ha
Cveema Ha dupexkmopume Ha pedogHOmo
obuwo cwbpaHue Ha akyuoHepume
nposedeHo Ha 30.06.2008e. do
31.12.20082.; 5. Bacun MeaHoe Bacuneeg ce

resolution:

5. Appointment of a registered auditor of
the Company for 2009. Draft-resolution: The
General Meeting of the Shareholders
appoints the specialized audit company
recommended by the Board of Directors to
audit the Financial Statements of the
Company for 20089.

6. Investor Relations Officer Report for
2008. Draft-resolution. The General Meeting
of the Shareholders approves the Investor
Relations Officer Report for 2008;

7. Internal Audit report for the activities of
the Company during the year 2008. Draft-
The General Meeting of the
Shareholders approves the Internal Audit
Report for the activities of the Company
during the year 2008.

8. Relieve of responsibility the members
of the Board of Directors for their office
during 2008. Draft-resolution: The General
Meeting of the Shareholders relieves of
responsibility the following members of the
Board of Directors for their office for the
following periods: 1. The GMS relieves of
responsibility Mr. Starhil Nikolov Vidinov for
his office during the entire 2008; 2. The GMS
relieves of responsibility Mr. Andrey
Valerievich Kruglihin for his office during the
entire 2008, 3. The GMS relieves of
responsibility ~ Mr. Stoyan  Ljubomirov
Malkochev for his office for the period of his
appointment as a member of the Board of
Directors on the regular General meeting of
the Shareholders held on 30.06.2008 until
31.12.2008;, 4. The GMS relieves of
responsibility Mr. Stefan Georgiev Stefanov
for his office for the period of his appointment
as a member of the Board of Directors on the
regular General meeting of the Shareholders
held on 30.06.2008 until 31.12.2008; 5. The
GMS relieves of responsibility Mr. Vassil
Ivanov Vassilev for his office for the period of
his appointment as a member of the Board of
Directors on the reqular General meeting of

ocgoboxdaea om  omezosopHocm  3a | the Shareholders held on 30.06.2008 until
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dedHocmma My npe3 nepuoda om
usbupaHemo My 3a 4yneH Ha Cbeema Ha
dupekmopume Ha pedosHomo  obwo
cvbpaHue Ha akuuoHepume rposedeHo Ha
30.06.20082. do 31.12.20082.;

Obwiomo cwvbpaHue Ha akyuoHepume He
oceoboxdaga om 0mao8oOpHOCM CredHume
yneHoee Ha Cwkeema Ha oupekmopume 3a
OdeliHocmma UM npe3 rfepuoda om
01.01.20082. Jdo oceoboxdagaHemo uM
Kamo yneHose Ha Cbesema Ha
dupekmopume Ha pedosHomo  0bwo
cwbpaHue nposedeHo Ha 30.06.2008z.: 1.
leopau MNMempoe [luyes He oceoboxdasa om
omzosopHocm 3a OeliHocmma My npe3
nepuoda om 01.01.20082. do
ocgoboxdagaHemo My Kamo 4neH Ha
Cbesema Ha Oupekmopume Ha pedosHOoMmMo
obuwo cvbpaHue nposedeHo Ha 30.06.20082;

2. [leopesu BaneHmuHoe ManuHos He
oceoboxdasea om  omeaosopHocm  3a
dedHocmma My npe3 nepuoda om
01.01.20082z. 0o oceoboxdasaHemo My

kamo uneH Ha Cbeema Ha Oupekmopume
Ha pedosHomo obwo cvbpaHue nposedeHo
Ha 30.06.20082; 3. [lembp CmosHos
boxkos He oceoboxdasa om 0mMa2080pHOCTM
3a dJdeliHocmma My npe3 nepuoda om
01.01.20082. 0o oceoboxdasaHemo My
kamo uneH Ha Cbeema Ha dupekmopume
Ha pedosHomo obwo cvbpaHue rnposedeHo
Ha 30.06.2008ez.

9. Cwb3pnaBaHe Ha OOWUTEH KOMMUTET
CbrnacHo M3MCKBaAHMATA Ha 3akoHa 3a
He3aBMCUMUSA ¢puHaHcoOB oauT.
OnpepgensiHe Ha Gpos Ha uneHoBeTe Ha
KOoMUTETa U TexHMA maHpar. Mabop Ha
YyneHoBe Ha OAWTHUA  KOMMUTET M
onpenensAHe Ha Bb3HarpaxaeHuWATa WM.
MpednoxeHue 3a __peweHue. Obwomo
cbbpaHue Ha  akyuoHepume  cb3dasa
odumeH KoMumem ¢ oyHKyuume rno 3akoHa
3a Hezasucumus guHaHcoe odum,
odobpsiea 6pol u MmaHOam Ha 4yneHoseme
Ha KoMmumema ChbanacHo MnpeodnoxeHuemo
Ha Cbeema Ha Oupekmopume, 8KIYeHO 8
Mamepuanume no [HesHus ped. H3bupa
yneHoge Ha 0OUMHUA KoMumem u onpeodens
8b3HazpaxoeHuemo um CbaacHo
npednoxeHuemo Ha Cboeema Ha

dupekmopum ’W Mamepuanume
iy, |3

31.12.2008;

The General Meeting of the Shareholders
does not relieve of responsibility the following
members of the Board of Directors for their
office for the period from 01.01.2008 until
their release as members of the Board on the
regular General Meeting of the Shareholders
held on 30.06.2008: 1. The GMS does not
relieve of responsibility Mr. Georgi Petrov
Lichev for his office for the period from
01.01.2008 until his release as member of
the Board on the regular General Meeting of
the Shareholders held on 30.06.2008; 2. The
GMS does not relieve of responsibility Mr.
Georgi Valentinov Mlinov for his office for the
period from 01.01.2008 until his release as
member of the Board on the regular General
Meeting of the Shareholders held on
30.06.2008; 3. The GMS does not relieve of
responsibility Mr. Petar Stoyanov Bojkov for
his office for the period from 01.01.2008 until
his release as member of the Board on the
regular General Meeting of the Shareholders
held on 30.06.2008

9. Creation of an Audit Committee
pursuant to the requirements of the
Independent Financial Audit  Act.
Determine the number and the term of
office of its members. Appoint members
of the Audit Committee and decision on
their remuneration. Draft-resolution. The
General Meeting of the Shareholders creates
an Audit Committee to perform the functions
set forth in the Independent Financial Audit
Act, approves the number of members of the
committee and the term of office as per the
proposal of the Board of Directors enclosed in
the Agenda materials. Appoints members of
the Audit Committee and approves on their
remuneration as per the proposal of the
Board of Directors enclosed in the Agenda
materials.

v
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no [JHesHus ped.

10. Npomenn B CkLBETA Ha AUPEKTOpPUTE.
pednoxeHue _3a__peweHue: Obwomo
cbbpaHue Ha  akyuoHepume  npuema
ocmaekama Ha e-H Cmpaxun BuduHoeg u 20
oceoboxdaea om OLXHOCM Kamo 4YneH Ha
Cveema w~a Odupekmopume. Qbuwiomo
cbbpaHue Ha akuyuoHepume u3zbupa 2-H Heo
Cmaree [Oee 3a 4YneH Ha Cwveema Ha
dupekmopume. Keo Cmanes [bdeg € ¢
maHdam Qo Kpas Ha MaHO0ama Ha
npeduwHusm yneH Ha Cbeema Ha
dupexkmopume — 2-H Cmpaxun BuduHos.

11. OnpepensiHe Ha Bb3HarpaXxaeHueTo u
rapaHumMuTe 3a ynpasnexue Ha
yneHoBeTe Ha CbLBeTa Ha AUpPeKTopUTe 3a
2009/2010. [IpednoxeHue 3a peweHue:
Qbwomo cwvbpaHue Ha akKyuoHepume
npuema u onpedens pamep U ycrnosus 3a
uannawaHe Ha eb3HazpaxdeHusma Ha
yneHoeeme Ha Cbeema Ha dupekmopume u
paamep Ha eapaHyuume 3a ynpaeneHue
Cba/laCHO [MpeofioXEeHUemo, BK/IHYEHO &
Mamepuanume no OHeaHus peo.

12. BaemaHe Ha peweHWe 3a NPOMAHA Ha
¢upmMeHoTo HauMeHoBaHue Ha
OpyxectBoTo. [IpednoxeHue 3a peweHue:
Obwomo cvbpaHue Ha akyuoHepume
npuema peweHue 3a [POMAHaA  Ha
cpupmeHomo HauMeHoBaHue Ha
Lpyxecmeomo chanacHo npednoxeHuemo,
8KMNIOYEHO 8 Mamepuanume no OHegHUs
peo.

13. BaemaHe Ha pelueHue 3a NpoMsHa Ha
cenanuwieTo u agpeca Ha ynpasneHue Ha
OpyxecTBoTO. [IpednoxeHue 3a peueHue:

Obwomo cwbpaHue Ha akyuoHepume
npueMa pewexue 3a [(POMAHa  Ha
cedanuuiemo u adpeca Ha ynpaeneHue Ha
Lpyxecmeomo cbanacHo npednoxeHuemo,
BKITIOYEHO & Mamepuanume Mo OHEe8HUs
peo.

14. JQoknag Ha CbBeTa Ha AupeKkTopuTe
OO  akuuoHepuTe Ha  [lpyXecTBOTO
OTHOCHO NpeKpaTABaHeTO Ha Aoroeopa ¢
,EnaHa nponbpTH MeHWAXMBHT” A[l.

10. Changes of the members of the Board
of Directors. Draft-resolution: The General
Meeting of the Shareholders accepts the
resignation of Mr. Strahil Vidinov and relieves
him as a member of the Board of Directors.
The General Meeting of the Shareholders
appoints Mr. lvo Stanev Gadev as member of
the Board of Directors. . Ivo Stanev Gadev is
appointed as member of the Board with
mandate of the former member of the Board
— Mr. Strahil Vidinov.

11. Determination of the remunerations
and the guarantees for management of the
members of the Board of Directors for
2009/2010; Draft-resolution: the General
Meeting of the Shareholders approves the
amount and terms of payment of the
remunerations of the Board of Directors
members as well and the amount of
guarantees for management as per the
proposal enclosed in the Agenda materials.

12. Pass of a Decision for change of the
Company’s name. Draft-resolution. the
General Meeting of the Shareholders pass
decision on change of the name of the
Company as per the proposal enclosed in the
Agenda materials.

13. Pass of a Decision for change of the
Company’s registered seat and address of
management. Draft-resolution: the General
Meeting of the Shareholders pass decision
on change of the registered seat and address
of management of the Company as per the
proposal enclosed in the Agenda materials.

14. Report of the Board of Directors of the
Company regarding the termination of the
agreement with Elana Property
Management EAD. Presentation of
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MpeacraBaHe Ha ,ArpomeHuax” A[.
[lpednoxeHue 3a _peweHue: Obwomo
cbbpaHue Ha akyuoHepume npuema 3a

ceedeHue Ooknada Ha Cbsema Ha
dupekmopume.
15. Mpuemane Ha peweHue 3a

yAbnxasaHe cpoka Ha [lpyXecTsoTo.
MpednoxeHue 3a peweHue:. Obuwomo
cbbpaHue Ha akyuoHepume g3ema pelweHue
CpoOKa Ha chuecmaysaHe Ha [pyxecmeaomo
da 6roe yOBIXEH CbenacHo
npeonoxeHuemo, 8K/1IOYEHO 8
Mamepuanume rno 6HeeHus peo.

16. NMpomenun B YcTtaBa Ha [lpyXxecTBOTO.
[pednoxeHue 3a peweHue: Obwomo
cvbpaHue Ha  akyuoHepume  fpuema
usMeHeHuss 8 Ycmasea Ha [pyxecmeomo
cbenacHo npednoxeHuemo Ha Cbeema Ha
oupekmopume 3a U3MeHeHUn Ha Yemasa Ha
Lpyxecmeomo, eKmo4yeHo 8 Mamepuanume
no [HesHus ped.

17. Pa3sum

MaTepuwanuTe, CBbp3aHW c QHEBHWA peg Ha
cbbpaHnMeTo, ca Ha pasnonoXeHwe Ha
aKUMOHepUTe Ha XapTUeH HocuTen Ha
agpec. rp. Cocusa, yn. ,3naten por’ Ne22,
eT. 8 KaKTo M Ha WHTEepHeT cTpaHwuaTta Ha
[pyxecTBoTO www.elarg.bg n Ha WHTepHeT
cTpaHMuaTa Ha www.investor.bg 4pe3 KoeTo
OPYXecTBOTO paskpusa perynspHa
WHOpMaumusa Ha oblecTBeHOCTTa, CHUTaHO
OoT Aatata Ha obsBsABaHe B TbProsckus
pErMCTLD Ha nNoKaHaTa 33 CBUKBaWe Ha
ObwoTto cvbpaHue Ha akuyuoHepute. [lpwn
NOWCKBAHE akunmoHepwuTe moraT Aa nonyyar
fesznnatHo konwe OT mMartepuanuTe no
OHEeBHUA pen Ha XapTUeH HocuTen Ha
NOCOYEeHWs No-rope agpec.

Kem patata Ha peweHueto Ha CbBeTa Ha
OMpeKTopUTe 3a CBWKBaHe Ha obuwoTo
ctbpaHme Ha akuynoHepuTe oBWMAT Bpown
akuMm Ha gpyxectsoto e 59715 885
/neTgeceT U geseT MUNnMoHa CegemMCcToTuH U
neTHageceT XuNagum oCeEMCTOTUH ocempaeceT
W neT /, KaTo BCAKa efHa akuua e ¢ Npaso Ha
eamH rnac B obwoTto cbbpaHve Ha
akumoHepute u obwwuaT Gpol rnacose e

Agromanage AD. Draft-resolution: the
General Meeting of the Shareholders
assumes the report of the Board of Directors.

15. Pass of a Decision for extension of the
term of existing of the Company._Draft-
resolution: the General Meeting of the
Shareholders pass decision on extension of
the term of existing of the Company as per
the proposal enclosed in the Agenda
materials.

16. Amendments to the Company’s By-
laws. Draft-resolution: The General Meeting
of the Shareholders approves amendments
to Company’s By-laws as per the Proposal of
the Board of Directors for amendments to
Company's By-laws enclosed in the Agenda
materials.

17. Miscellaneous

The Agenda materials of the General
Meeting, are available for the shareholders
as a paper copy at the following address: 22,
Zlaten rog Str., floor 8, Sofia, as well as on
the Company’s internet site www.elarg.bg,
and on the internet site of www.investor.bg ,
through with the company discloses regular
information to the public, starting as of the
date the invitation for General Meeting of
Shareholders has been announced in the
Commercial Register. A free paper copy of
the Agenda materials can will be provided to
shareholders at the abovementioned
address, upon request.

As of the date of the Decision on the
convention of the General Meeting of the
Shareholders by the Board of Directors the
company’s total number of shares is
59 715 885 /fifty nine millions seven hundred
and fifteen thousand eight hundred eighty
five/, each share gives the right to one vote in
the General Meeting of the Shareholders and
the total number of votes is 59 715 885 ffifty
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59715 885 /neTmeceT W AeBeT MUNUOHA
CeAeMCTOTUH W neTHageceT  Xunsau
oceMmcToTuH ocempeceT v net /. [lpaso ga
yqacteat Ha OCA u npaso Ha rnac wumar
camo nuiuaTta, BMAMCaHW B PerucTpuTe Ha
“UeHTpaneH Aeno3uTap” A KaTo
akunoHepw o 08 man 2009 r.

PerucTtpauusaTta Ha akuvoHepuTe 3anoysa B
09.00 4. Ha 22.05.2009 r. Ha MACTOTO Ha
nposexaaHe Ha OCA. AkuyuoHepute -
OpUaNYeCcKN nuya ce npepcrasnasat o7
3aKOHHUTE CW MpeacTaBuTENW, KOWTO ce
nerutTumMupar ¢ npeacTassHeTo Ha
yAOCTOBEpeHne 3a akTyanHo CbCTORHUE Unu
Apyr nopobeH QOOKYMEHT 33 aKuuoHepwu-

YyxaecTpaHHu opugudeckn  nuua "
OOKYMEHT 3a CaMOnU4YHOCT.
MbeNHOMOWHULKNTE Ha aKkuymomHepm -
OpUOMYECKM nuua ce  nerutTumupar  C

M3PUYHO MUCMEHO NBNHOMOLWMO, M34aaeHo
3a Toea OCA, oTroBapsLl0 Ha U3NCKBaHUATA
Ha 3akoHa 3a nybnuyHoTo npegnarade Ha
ueHHn kHwxa (3MNUK) (obpazey Ha
NBNHOMOLWHOTO e npunoxeH KbM
maTepuanuTe 3a O6woTo cvbpaHue n moxe
na 6bae nonyyYeH no npeaBuvAeHWs 3a TAX
pen); yAocToBepeHue 3a aKkTyanHo
CbCTOAHWE Wnw Apyr noaobeH OOKYMeHT 3a
aKLMOHEPU-HYXXOEeCTPaHHN opuaNHEecKn
nvaua WM QOKYMEHT 3a CaMONW4YHOCT Ha
YNBIHOMOLWEHUS. AKUMOHEepUTE-PUsnyeckn
nuya ce NermTUMupaT ¢ NpeAcTaBAHETO Ha
AOKYMEHT 3a CaMOsIMYHOCT.
MbnHOMOLWHMLNTE aKuMoHepuTe-
duandeckn nuua nernTumMmpaTt ¢
npeacTaBAHETOo LOKYMEHT 3a
CamMonNnUYHoOCT " N3pUYHO NUCMEHO
nbnHOMoOWHO, wuspgageHo 3a ToBa OCA,
OoTroBapaAwWo Ha wu3nckeBaHuaTa Ha 3MMNUK
(obpasey Ha MbAHOMOLHOTO € MPUMTOXKEH
KbM MaTepuanute 3a obuwoTo cubpaHue u
MoXe Aa 6bae nonyyed No npegeuaeHus 3a
TAX pen). MNokaHBaT ce BCWUYKW AKLMOHEPW
na B3emaT y4yacTue nuU4YHO Uunu  4pes
YyNbLMHOMOLWEHW OT Tax nuua. Bceku, kolTo
npeacTasnaBa akuUMOHEP UMW akuWoHepwu B
OCA «cnegsa pa yeegoMu 3a TOBa
APYXeCTBOTO W Aa NpeACTasn Ha agpeca Ha
yrpasrneHne Ha APYXEeCTBOTO OpuriHan Ha

Ha
ce
Ha

nine millions seven hundred and fifteen
thousand eight hundred eighty five/. Persons
and entities registered as shareholders in the
Register of the Central Depository as at 08
May 2009 are entitled attend and to vote on
the Meeting.

The registration of shareholders starts at
09.00 AM on 22.05.2009 at the place the
General Meeting of Shareholders is held. The
shareholders- legal entities are to be
represented by the persons authorized by law
to represent them, who identify themselves
by presenting a Certificate of good standing
or another relative document for
shareholders- foreign entities, as well as with
personal ID cards. The proxies of
shareholders-legal entities identify
themselves with an explicit power of attorney
in writing, issued for this specific General
Meeting of Shareholders and in compliance
with the applicable provisions of the Public
Offer of Securities Act (POSA) (a sample
power of attorney shall be enclosed in the
materials for the General Meeting of the
Shareholders and shall be obtainable in the
same manner); a Certificate of good standing
or another relative document for shareholders
- foreign entities, as well as with personal ID
cards of the authorized persons. The
shareholders -~ physical persons identify
themselves by presenting of an ID card. The
representatives of the shareholders -
physical persons identify themselves with an
explicit power of attorney in written, issued for
this specific General Meeting of Shareholders
and in compliance applicable provisions of
the POSA (a sample power of attorney shall
be enclosed in the materials for the General
Meeting of the Shareholders and shall be
obtainable in the same manner). All
sharehoiders are invited to participate in
person or by proxy. Anyone who represents a
shareholder at the General Meeting should
notify the company and should present at its
registered address the original of the power
of attorney, no later than 12:.00 p.m. of the
working day before the day of the General
Meeting. Within the deadline under the

NbAHO Bb3 OCHOBa Ha koeTo we | preceding sentence the company may be
ce o&mﬁe T cTaBuTencTsoTo Haw- | notified of the authorisation of a proxy by a
\L/\ ' =N

& \WHA 3A PEOBHO OBLYO CBEPAHHME HA AKLUMOHEPHTE HA

8 / i~ >\  ENAHA ®OHAOA 3A 3EMEQENCKA 3EMS AQCHU

ANVIT AN AL GENERAL MEETING OF THE SHAREHOLDERS OF ELANA AGRICULTURE LAND

T N/ m OPPORTUNITY FUND REIT

& &

:‘.‘9 * 6

N

~d

N -



kbCcHO A0 12:004. Ha paboTHMA [OeH,
npeaxoxgaly aeHs Ha obwoTto cvbpaHue. B
cpoka no npeaxofHoTo nspedeHune
APYXecTBoTO mMoxe Aa 6bae yseaomeHo 3a
NpeAcTaBnsaBaHeTO  Ha  akuvwoHep  OT
NBNHOMOLLHUK ypes enNeKTPOHHO
cbobuweHnue office@elagr.bg, mM3anpaTeHo w
NOAMWCAHO C YHWBEpcaned enekTpoHeH
noAnNUC OT 3aKOHHWS npeactasuTen  Ha
yNbNHOMOLWUWTEN — OPUAWNYECKO Nuue unu
CbOTBETHO oT ynbNHOMOLMTENSA -
dU3MYECKO Nuue, U CbAbpXallo TekcTa Ha
NBAHOMOLLHOTO CbrNacHo npefocTaBeHns
OT [APYXeCTBOTO TEKCT Ha CbOTBETHWUA

obpasey Ha NBAHOMOLLHO.
MpeynbnHoMowaeaHeTo C npasaTta no
NpeAoCTaBeHUn  NbMAHOMOWHW, Kakto “

NBAHOMOLWMETO, AaAeHO B HapyleHue Ha
npasunata Ha 3MMUK, e HULWOoXHO.

AKUMOHEPW, KOMTO NOBEYe OT TpU meceua
npuTEXaBaT akuuu, npeacTaBnaBalln noHe
5 Ha CTO OT KanuTana Ha [OpyXecTeoTo,
moraT crnedi obsBABaHe B TbProBCKWUSA
perncTep WNKM nanpawaHe Ha nokaHata aa
BKMIOYAT W APYyrM BLNPOCU B OHEBHUSA pes
Ha obwoTo ckLbpaHue.

He no-kbCHO oT 15 AHM Npeau OTKPUBAHETO
Ha OCA  akuvoHepuTe cnegea pga
npeacTaBaT 3a obABABAHE B TbProBCKUA
pPerucTbp CNUCHLK Ha BBLNPOCUTE, KOWUTO Lue

fbaaT BKAWMEHW B [AHEBHUA ped U
npeanoXeHusTa 3a peLleHus. C
06ABABAHETO B  THProBCKWA  pPerucTobp
BbNpoCUTE Ce CMATaT BKIOYEHW B

npeagnoXXeHna gHeBeH pea.

Han-kbCcHO Ha cnepsawma paboteH AeH
cnen obseABaHeTo akuuoHepuTe cneaea
npeacrasaT cnucbKa oT BBMNPOCH,
NPeAnoXeHUsTa 3a pelueHUs U nNUCMeHuTe
Marepuanu no ceganuuieTo u agpeca Ha
ynpasneHue Ha APYXeCTBOTO KakTe U Ha
KomucusaTta 3a dmHaHcoB Haasop.

Bceku akunoHep wvMa npaeo fda nocTaed

sbnpocu Ha OCA.

Mpwn nunca Ha KBOPYM, Ha OCHOBaHWe Ha
yn.227, an.3 ot T3 u un. 115, an. 12 ot

shareholder through an e-mail
office@elarg.bg, sent and signed with an
universal electronic signature by the legal
representative of the authorising shareholder
— legal entity, or, respectively by the
authorising shareholder — physical person,
where such notification shall contain the text
of the power of attorney in accordance with
the text respective sample power of attorney.
Secondary authorization with rights, given
with the presented powers of attorney, as well
as authorization given in violation of the
POSA regulations, are to be considered null
and void.

Shareholders who for more than three
months have owned shares representing at
least 5 percent of the Company capital stock
can, following the posting a notice in the
Commercial Register or the sending out of
invitations, also include other subjects on the
General Meeting Agenda.

Not later than 15 days prior to the opening of
the General Meeting the Shareholders shall
file with the Commercial Register a list of the
items to be included in the Agenda, together
with any drafts for decisions. By virtue of
being posted in the Commercial Register,
said issues shall be considered as listed on
the proposed agenda

Not later than on the next business day
following the announcement the shareholders
shall submit the list of the items, any drafts for
decisions and the written materials related to
those at the registered seat and management
address of the company as well and to the
Financial Supervision Commission.

Each Shareholders has the right to pose
questions on the General Meeting of
Shareholders

In case of a lack of quorum under art.227,
para.3 of Commercial Law and art. 115, para.
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3MMNUK, OCA we ce nposege Ha 08 toHK
2009 r., o7t 10.00 4., Ha CBLIOTO MACTO U NpK
cblima aHeBeH pea. B agHeBHus pep Ha
HOBOTO 3acefaHue He MoraTt fJa 6baar
BKNIOYBAHNW TOYKM MO MOCOMEHUs no-rope
peA OT akUMOHepW, KOMTO noBeye OT Tpw
meceua npuTexasaT akyum,
npeacrtaenaAsawly noHe S Ha CcTo OT
KanuTana Ha ApyXecTBoTO.

12 of the POSA, the General Meeting of
Shareholders shall be held at 10.00 AM on 8
June, 2009, at the same place and under the
same agenda. No additional items can be
included in the Agenda of the new meeting in
the above described manner by shareholders
who have owned shares representing at least
5 percent of the Company capital stock for
more than three months.

OF DIRECTORS
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