»ABPBOOBPABOTBAHE —BT"” A/l rp.Benuko TspHoBO
MEXJIMHHU ®UHAHCOBU OTUETU KbM 31 MAPT 2009T".

6CUUKU CYMU CA U3PA3EHU 6 XUNAOU 1e606e (XUU1.1I8.), 0CBEH aKO U3PUUHO He € YKA3AHO Opy2o

HOACHEHUA KbM ®UHAHCOBUTE OTYETHU
1. O6ma undopmanus

“I'IbPBOOBPABOTBAHE - BT” AJl (HapuuaHO mO-HaTaTbK oOINE “JPYKECTBOTO") €
AKIMOHEPHO APYKECTBO, PETUCTPUPAHO MO ThProBCckus 3aKOH B ATEHIMS MO BIIMCBAHUSATA
o Ne 20080512105835/2008 Cemanuiiero u aApechT Ha yIIPaBIEHUE HA APYKECTBOTO Ca:
rp. Benuko TepHOBO, kB.HoMNakoBIIH.

Jlpy>ecTBOTO MMa IpeAMET Ha JEHHOCT: IPOU3BOJCTBO HAa MeOenu, U3/1eius OT AbPBECHHA,
THPrOBUS B CTpaHaTa U 4y>KOMHA, IpYru AEHHOCTH U YCIyTU He 3a0paHeHu OT 3akoHa. Toii
HE € IPOMEHSH OT yupeAsiBaHe Ha JAPY>KECTBOTO.

JpyxecTBOTO ce ympamisiBa W mpeacTaBisiBa oT Aunekceit JlumutpoB KbpHUeB m ATaHac
Bacunes Bacuiies.

JpyXecTBOTO MMa pErucTpupaH Kamutaa B pasmep Ha 3,314,568neBa, pasmpeneieH B
3,314,568 0uxkuoBenn nouMeHHu akuuu ¢ HomuHaia 1,001eBa Beska.

JpyXecTBOTO MMa OTKPUT KJIOH ¢ HauMEHOBaHHUE , /IppBooOpadorBane BT’ AJl — kioH
Codust ¢ nmpenmer Ha JEHHOCT MPOU3BOJICTBO HAa MeOeNHt, U3IeNusl OT AbPBECUHA, ThPIrOBUS B
CTpaHaTa U 4y)XOWHA, Opyrd AEWHOCTH U YCIYrM He 3a0paHeHH oT 3akoHa. KioHbT ce
yIpaBJisiBa U npeAcTapisBa oT AtaHac Bacunes Bacues.

Te3u MexnuHHM (DUHAHCOBH OTYCTH ca OTOPH3WMpaHH 3a NyOimkyBane oT ChbBera Ha
nupekropute Ha 29 anpua 2009roauHa.

2. 000061eHo nmpeaAcTaABsIHE HA 3HAYMMUTE CYETOBOHH MOJTUTHKH

OcHOBHHTE CUCTOBOJHU IMOJIMTUKH, IMTPUJIAraHU ITPU U3TOTBAHETO HA TE3U q)HHaHCOBI/I OTYCTH,
ca IMpEACTaBCHU I10-HOJIY. Te3u monutuku ca MNpujaraHu IMocCJCAOBATCIIHO 3a BCHUYKH
IpeaACTaBCHU NEPUOAN, OCBCH AKO U3PHUYHO HEC € IMOCOYCHO JPYTO.

2.1.0cHoOBa 32 M3TOTBAHE

®dunancoBute oTdyetu Ha “JIbpBooOpabdoTBane-BT” AJl ca M3roTBEeHH B CHOTBETCTBHE C
Mexaynaponuute cranmapta 3a ¢uHancoBu oTuetn (MC®PQO). Te ca H3roTBeHHM Ha
MPUHIUIIA HAa HMCTOpPHYECKaTa IeHa, MOoAM(UIMpaH dYpe3 IMpEeoleHKa 3a 3eMH U CTpaj,
(UHAHCOBM aKTUBU Ha Pa3MOJIOKEHHE 3a TNpojaxkOda W (pUHAHCOBUM aKTUBU W (UHAHCOBH
MACHBH IO CIPaBEAJIMBa CTOMHOCT Upe3 mevyanda uim 3aryoa.

N3roresiHeTo Ha (UHAHCOBHTE OTYETH B ChoTBeTCTBHE ¢ MCDO M3UCKBA M3MOJI3BAHETO Ha
OTIpe/IeTICHN CEPHO3HH CUETOBOJTHU OICHKH. T0 Ollle M3UCKBA OT PHKOBOJCTBOTO Jla MPaBU
ONpejelicHN TMPEICHKH B TIpolleca Ha TPUIAraHeTO Ha CYCTOBOJHUTE IIOJWTHKH Ha
npykectBoTo. OO0IacTUTE, B KOUTO C€ € Hajaraja I0-BHCOKa CTEICH Ha MPeleHKa MU
YCJIO)I(HCHOCT, NJIIN 06J13.CTI/ITC, B KOUTO I[OHyCKaHI/ISITa nu HpI/I6JII/I3I/ITeJIHI/ITe OLCHKHU cCa
3HAYMMH 32 (PMHAHCOBUTE OTYETH, Ca OTIOBECTCHU B OeJexkKa 4.
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Paszsacnenus, koumo ca 6 cuna npez 2008200una, no He ce omuacsam 0o Opyicecmeomo

CrnenHHTe pPa3siCHCHHsS] KbM IYyOJMKYBaHM CTaHIApTH Ca 3aJb/DKUTEIHA 33 CYETOBOJHU
nepuoau, 3anouBany Ha win cinen 01 sayapu 2008romuua, HO HE ce OTHACAT A0 JAEHHOCTTa
Ha JIPY>KECTBOTO:

- KPMC®012 “Cnopazymenue 3a KOHIIECHOHHA ycayra’,

- KPMC®014 “MCC19 - OrpaHudyeHHETO Ha AaKTUB MO JeUHHUpPAHU JTOXOIIH,
MUHUMAJHU U3UCKBaHU 32 (UHAHCUPAHE U TAXHOTO B3aUMOJIeiicTBIE”;

- KPMC®011 “‘MC®0O2 Omnepanuu ¢ akI¥ B PaMKUTE Ha Tpymara U ¢ 0OpaTHO
W3KYIEHU COOCTBEHH aKIUU';,

- KPMC®O0O13 “TIporpamu 3a J0SIIHOCT Ha KJIMEHTUTE" .

CmaHdapmu, USMEHEHUS U PA3ACHEHUS KbM Cvblyecmeyeaifu cmaHdapmu, Koumo ouwje He ca 6
CUlla U He ca evb3npuemu no-paHo oni ()pyofcecmeomo

CJIGI[HI/ITC CTaHI[apTI/I N N3MCHCHUSA Ha C’bH_[eCTBYBaH_II/I CTaH[[apTI/I ca Hy6JII/IKYBaHI/I n ca
3aIBJDKUTEIHA 32 CYETOBOJHUTE mepuoau, 3amouBamniy Ha win ciaen 01 suyapu 2009roauna
WM B TIO-KbCHU TIEPUOJIH, HO JAPYKECTBOTO HE € BB3IPHUEIIO MO-PAHHOTO UM TpUJIaraHe:

- MCC23(m3menenue)Pasxomn mo 3aemu (B cumma ot 01 suyapu 2009 romuna).
M3MeHeHneTo N3MCKBa MPEINPUATAETO J1a KAMUTATN3UPa Pa3XOAUTE 110 3aEMHU, KOUTO
NpSIKO C€ OTHACAT J0 NPUIOOMBAHETO, W3TPAXKIAHETO WM TPOU3BEKTAHETO HA
KBaTU(UIMPaH aKTUB (TaKbB, 3a KOHTO € HEOOXOAUM 3HAYUTEIICH MEPHO OT BpEMe,
3a Jla CTaHe TOTOB 3a ymorpeda WM Mpojaxda) KaTro YacT OT CTOHHOCTTa Ha TO3U
aktuB. Ommusta 3a He3a0aBHO TpPU3HABAaHE HA PA3XOIHUTE IO 3a€MH KaTO TEKYIIH
pasxomu 1me Obae mnpemaxHata. JlpyxkectBoto mie mnpwiara MCC23(u3meHeH)
perpocniekTuBHO OT 01 sHyapu 2009 roamna, HO 32 MOMEHTa TO3M CTAaHIAPT HE €
MPUIIOKUM, ThH KaTo B IPY’KECTBOTO HsAMA KBaTU(DUIIMPAHU AKTUBH.

- MCC1(peBusupan)lIpencrasae va punancosute oryeru (B cuwia ot 01 ssuyapu 2009
roauHa). PeBU3MpaHUAT cTaHIapT 1ie 3a0paHy MPECTaBIHETO HA CTaTHH OT MPUXOAN
U pasxoau (T.e. MPOMEHUTE B COOCTBCHHMs KalMTal, KOMTO HE C€ Ib/DKAT Ha
COOCTBEHUIIMTE) B OTUYETA 32 MPOMEHHUTE B COOCTBEHHMS KAalMTal, KaTO M3HMCKA T€ Ja
OBbIaT NMpeACTaBEHH OTIEIHO OT MPOMEHHUTE B COOCTBEHMS KalWTal, IBJDKAIIU ce Ha
coOcTBeHUIMTe. BCHYKM MpOMEHH B COOCTBEHMs KaluTall, KOUTO HE CE JBbJDKAT Ha
COOCTBEHHUIIMTE IIe CE€ M3HMCKBA J]a CE NMPEIACTaBAT B OTYET 3a MPEACTaBSIHETO, HO
NPENPUATHETO IIe MOXKE J1a M30Mpa Aajau Ja U3TOTBH €AMH OTYET 3a IMPEACTaBSIHETO
(otyer 3a BceoOXBaTHHS JOXON) MM JBa oTdera (OTYET 3a MOXOJMTE M OTYET 3a
BceoOxBatHUS ~ noxox).  Koraro — mpeampuatusta — OpeW3uMCIsBaT WA
npekiacupuuupar cpaBHUTETHA HHPOPMAIUS, OT TAX IIE CE M3MCKBA Ja TPEACTaBAT
Mpen3urcliieH O0alaHc U KbM HAYaJIOTO Ha MPEIXOIHUS MEPUOJT KaTo JOIBIHEHHUE KbM
CEralrHOTO U3UCKBAHE J]a Ce MpEeJCTaBs OalaHC KbM Kpas Ha TEKYIIUS U NPEAXOIHUS
nepuoa. dpyxectBoto mie npuiara MCCl(pesusupan) ot 01 ssuyapu 2008 roauna.
BeposiTHO KaTo OTUeT 3a MPEACTaBIHETO e CE U3TOTBAT OTYET 32 JOXOJAUTE U OTYET
3a BCEOOXBaTHUS JOXO/I.

- MC®O2(u3menenune)lnamanus, 6azupann Ha akiuu (B cwia ot 01 suyapu 2009
roauHa). VI3MEHEHUWSAT CTaHIApT Ce 3aHUMaBa C YCJIOBUS 3a MPUAOOMBaHE U
KaHLenupanus. Toil u3sCHABA, Y€ YCIOBHA 3a NMPUIOOMBAHE ca CaMO YCIOBUS I10
YCIYTUTE | 110 U3IIBIHEHUETO. J[pyru XapakTepuCTUKY Ha TUIallaHuATa, Oa3upaHud Ha
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aKIUK He ca ...ycaoBus. JIpyxkectBoto mie npuiara MCPO2(u3menen) ot 01 sayapu
2009 rommna. He ce ouakBa TOBa Ja HWMa CBHIIECTBEHO OTPAXKEHUE BBHPXY
(UHAHCOBUTE MY OTUYETH.

- MCC32(u3menenue)Punancosu uHctpymentu:Ilpencrassue u MCCLl(u3menenwue)
[IpencraBsne Ha ¢puUHAHCOBUTE OTYETH — “DUHAHCOBH MHCTPYMEHTH 32 MPOJABaHE U
3aJbDKCHUS, Bh3HUKBaIM npu sukBuaamus” (B cuwia ot 01 suyapu 2009 roauna).
V3MeHeHuTe CTaHOApTH W3HUCKBAT MPEANPUATHATa 1a kinacuduuupar (GuHAHCOBU
MHCTPYMEHTH 3a TMpOJaBaHe M MHCTPYMEHTH WM KOMIIOHEHTH Ha WHCTPYMEHTH,
KOUTO HajararT Ha NpPEINpPUSATHETO 3aJbJDKCHHE Ja JOCTaBH Ha JApPYro JIHAIE
MPOMOPLMOHANIEH Js1 B HETHUTE aKTUBU Ha MPEANPUATHETO CaMO MPHU JUKBUIAIMS
Karo COOCTBEH KamuTal, TNpH YycioBUE, Y€ (UHAHCOBUTE HHCTPYMEHTH HMAaT
KOHKpETHa XapaKTEepUCTUKAa M OTrOBapAT Ha CHELMATHHU yciaoBHs. J[pyKecTBOTO e
npuiara MCC32 u MCC1(usmenenne) or 01 suyapu 2009 romuna. He ce ovaka
TOBA J]a UMa HAKAKBO OTPaKEHHE BbPXY (PMHAHCOBHUTE OTUETH.

- MC®O1(u3menenue)lIpunarane Ha MC®O 3a mppu 6T 1 MCC27KoHcomuanpanu
U camoctosTelaHu ¢uHaHcoBu otdetd (B cuma ot 01 smyapu 2009 roauHa).
[TpoMeHeHUAT cTaHaapT MO3BOJISABA MpuiIaramure 3a mbpu 1T MCPO na uznons3Bat
“HaMepeHa” CTOWHOCT WJIM Ha CIpaBeUIMBaTa CTOWHOCT, MM Ha OalaHcoBaTa
CTOMHOCT CHOpeJ MpeAXxoJHaTa CYETOBOJHA MpaKTHKA, IMpPU H3MEpPBAHETO Ha
I'bpBOHAYANIHATA CTOWHOCT HAa WHBECTULMS B ABUICPHO NPEANpPUATHE, CHBMECTHO
KOHTPOJIMPAHO TPEANPHATHE M ACOLUUHPAHO TPEANPHUITHE B CAMOCTOSTEITHUTE
¢buHaHCOBH oOT4yeTH. V3MeHeHHeTO ChIIO Taka OTMEHS JepUHHUIMATA Ha
cebecroitHocTHua MeTtox oT MCC27 u g 3aMeHsl ¢ M3UCKBaHE Ja ce MPEeACTaBAT
TUBUICHTHTE KaTO TPHXOJI B CAMOCTOSATEIHUTE OTYETH HAa HWHBECTUTOPA.
HpyxectBoto mie npuiara MCPOL1(uzmenenne) or 01 suyapu 2009 roguua, Thit
KaTo BCUYKHU AbLIEPHU npeanpusTus me npeMuHatr kbM MC®O. U3menenuneTo Hsima
Jla IMa OTpa)keHHE BbPXY (PMHAHCOBUTE OTUETH.

- MCC27(peBusupan) KoHcomumaupanu U caMOCTOSITEIHN (HHAHCOBH OTYETH (B CHIIa
or 01 ronm 2009 romuna). PeBusupaHusT cTaHIapT M3MCKBAa €(PEKTHTE OT BCHYKHU
CHIEJIKM C HEKOHTPOJHMPAIIOTO YYacTHe 1a ObAaT 3alucaH B COOCTBEHHS KalUTANl aKo
HSMa TpOMSHA B KOHTpPOJA M TE3M CHEIKH Beue He 3acsirar pemyTanusaTa Wiu
nevanoute u 3aryourte. CTaHIapTHT OlIE€ YTOYHSBA OCUETOBOJASBAHUATA NPU 3aryda
Ha KOHTpOJ. BcskakBo ocraBamio y4yacThe B TIPEANPHITHETO C€ IPEOICHSBA I10
CHpaBeIMBa CTOMHOCT U Mevandara uiM 3aryoara ce mpu3HaBaT B TEKyIIaTa rnevyanda
wim 3ary6a. [IpyxectBoto nie npuiara MCC27(peBu3upaH) MepCreKTUBHO 3a CIEIKU
¢ HekoHTpoaupamoTo yyactre oT 01 suyapu 2010roauHa.

-  MC®O3(peBusupan)buznec kombOunanuu (B cwia ot 01 romum 2009 romuna).
PeBusupaHusT craHmapT npoabiDKaBa Ja Mpujiara MEeToJla Ha MOKYIKaTa mpu Ou3HeC
KOMOHMHAIMUTE, HO C HAKOU 3HAUMTENHU MpoMeHu. HampumMep BCHUKM MUianiaHus 3a
MOKYIKa Ha OM3Hec TpsOBa J1a ce 3arucBaT Mo CIpaBeyInBa CTOWHOCT KbM JaTara Ha
npuaoOMBaHe, KAaTo YCIOBHUTE IUTALIAHWS IME €€ KIACH(PHUIUpAT KaTo IIBJIT C
mocie/iBalla MpeoleHKa Ype3 oTyeTa Aa JoXoauTe. Beuuku pa3xonu mo MmokymkaTa
1Ie ce MpU3HaBaT Karo TeKkymu. JpyxectBoro me npuitara MCPO3 nepcnekTHBHO 3a
Bcnuky Om3Hec komOuHarwu ot 01 sayapu 2010roawHa.

- MC®O5(u3menenne)HeTekyiy akTUBH, AbPXKAHU 3a MPOJaK0a U MPeyCTaHOBSIBAHU
neiinoct (1 cboTBeTHO M3MeHeHue B MCOO1lIpunarane Ha MC®PO 3a mbpBU 1BT)
(8 cuna ot 01 romu 2009 ropuua). M3menenuero e 4yact ot mpoekrta Ha KMCC 3a
TOJUIIHN U3MEHEHHUsd, myOonukyBaH npe3 maii 2008 roguna. 3MeHeHneTo U3sCHSBA,
Ye BCHYKM aKTHBH W TACHBH Ha IBLICPHO MPEANpUATHE ce KiIacu(uiupar KaTo
I'bP’KaHM 3a Mpoaakda, ako IJIaH 3a YaCTUYHO OCBOOOYKIaBaHE BOAM 1O 3aryda Ha
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KOHTPOJI. 3a TOBa [IBIIEPHO MPEANpHUATHE CleABa J1a Ce HANpPaBsIT MOAXOASIIUTE
OIOBECTSABAaHUS, aKO OTroBaps Ha OINpPEAEICHUETO 3a IPEYyCTaHOBSIBaHA JAEHHOCT.
CvotBeTHO u3MeHeHne B MC®O1 ka3Ba, ye Te3M H3MEHEHHS C€ Mpuiarat
MEepPCIEKTUBHO OT AaTaTa Ha npemuHaBaHe kbM MC®O. JIpyxxecTBOTO 1Ie mpuiara
MC®O5(u3MeHeHne) MEepCneKTUBHO 32 BCHYKM YaCTUYHH OCBOOOXKIABaHHS OT
nemepHu npeanpuatus ot 01 sayapu 2010ronuna.

- MCC23(u3menenue)Pasxomn mo 3aemu (B cuma or 01 suyapu 2009 romuna).
N3menenunero e vact ot npoekra Ha KMCC 3a roauiniHu u3MeHeHHs, MyOIuKyBaH
npe3 mMait 2008roauna. OnpeneneHUeTo Ha pa3xoau 3a 3aeMu Oellle MPOMEHEHO Taka,
4ye pa3xoJUTe 3a JIMXBU Ce M3YHCIABAT Ha 0a3a Ha MeToAa Ha e(eKTHBHATA JIMXBA,
nepuaupan B MCC39DunancoBu unctpymenTH: [IpusHaBane u ouensiBaHe. ToBa
eMMMUHUpPA HemocheaoBaTenHocTTa Ha TepmuHute B MCC39 u MCC23.
JpyxectBoTo 1e npuiara MCC23(3MeHeHnE) MEPCIIEKTUBHO 33 KaUTaTH3UpaHe Ha
pa3xoju 1o 3aemMu 3a kBanudunupanu aktusu ot 01 sayapu 2009ronuHa.

- MCC28(m3menenue) IlHBeCTHIIMM B aCONMUPAaHU OpeanpusaTus (A ChOTBETHH
n3meHerns B MCC32@unancosu nactpymeHnTH:Ipeacrassne 1 MCOO7druHaHCcOBH
uHctpymeHtr: OnoectsiBane) (B cuina ot 01 suyapu 2009roauna). M3meHenueto e
gact oT npoekta Ha KMCC 3a roaumHu u3MeHeHus, myoiukyBaH npe3 mai 2008
roguHa. VHBeCcTUIMS B acOLMMPAHO MPENNpUSITHE Ce TPeTHpa KaTo CaMOCTOSITENeH
aKTUB 3a IEIUTe Ha TecTa 3a obOe3neHka. Beska 3aryba oT oOe3lieHKa He ce
pasmnpenens BbpXy cnenu(uyHu aKTHUBH, BKIIOYEHU B WHBECTHULIMATA KaTO HAIpUMeEp
penyranusaTa. Br3ctaHoBsiBaHUS Ha 3ary0a oT o0e3leHKa ce 3alKCcBaT KaTo KOPEKIus
Ha CaJIoTO HAa MHBECTUIUATA JI0 CTEIEH, 0 KOSTO Bb3CTAaHOBUMAaTa CTOMHOCT Ha
ACOIMUPAHOTO NpeANpUsTHE HapacTBa. Jpy)ecTBOTO e npuiara
MCC28(m3meneHne) 3a TeCTOBE 3a 00€31IeHKa, CBbP3aHU C MHBECTUIMU B TbIICPHU
NPEANPUATHS U BCIKAKBU CBbp3aHM 3aryon ot obesueHka ot 01 suyapu 2009ronuna.

-  MCC36(u3menenne)O6e3nenka nHa aktuBu (B cwia ot 01 stmyapu 2009 roauHa).
N3menenuero e vact ot nmpoekra Ha KMCC 3a roauinHu u3MeHEeHHs, MyOIuKyBaH
npe3 maii 2008 roguna. IlpenBapuTenHo miamaHe MoOXKe Ja ce IpPU3HaBa caMo B
ClTydaii, 4e TIalaHeTo € HalpaBeHO aBaHCOBO 3a MOJIydaBaHE Ha MPABO Ha JIOCTBHII JI0
CTOKH WM TMOJy4YaBaHe Ha yciayrd. ToBa o3HauaBa HampuMmep, Y€ ako JPYKECTBOTO
y4JacTBa B KaTajor 3a mpojaxda Ha CTOKHM IO TOINaTa, e ce MpU3HaBa pa3xoJl Npu
MOJTy4aBaHETO Ha JOCTHII JI0 KaTajiora, a He KOraTto KaTaJlorbT ¢€ Pa3MpOCTPaHU CIie]
KIMEHTHUTE, KaKTO € ceraliHaTa CueTOBOHA MOJIUTHUKA Ha JPYKECTBOTO. J[pyKeCcTBOTO
mte npuiara MCC36(u3menenue) 01 ssuyapu 2009roanHa Kato 04akBa OTIHCBaHE Ha
MpeaIUIaTeHy TUTaanus oT 1 Xuil.JiB. 3a cMeTKa Ha HepasIpe/eneHara neyanioa.

- MCC39u3menenune)PunancoBu nHCTpyMeHTH: [Ipu3HaBaHe u oleHsBaHe (B CHJa OT
01 suyapu 2009 romuna). U3menennero ¢ yact ot npoekta Ha KMCC 3a roguinHu
n3MeHeHus1, nyonukyBaH npe3 maii 2008 roguna. ToBa M3MEHEHHE YTOYHsIBA, Y€ €
BBH3MOKHO J1a MMa JABIKEHHMS KbM U OT KaTeropusara “crpaBelyiiBa CTOMHOCT 4pe3
nevanba wiM 3aryba’, KoraTo AepuUBaTUB 3alloyuBa WK IpecTaBa Jia ce KBaluduuupa
3a XeDKHUpall HHCTPYMEHT MpH Xe[KHpaHe Ha MapuyeH MOTOK WM Ha HEeTHa
uHBecTulMs. JlepuHuuusaTa Ha (QUHAHCOB aKTUB WM (UHAHCOB IaCHUB IO
CTIpaBeJIMBa CTOMHOCT 4pe3 medanda win 3aryba, KOsATO € CBbp3aHa C IO3HIIUH,
IbpKaHU 3a ThpPryBaHe, chlIo € mpoMeHeHa. Cera ce yTouyHsBa, 4e (DUHAHCOB aKTHUB
WIA TIacuB, KOHTO € 4YacT oT moprTdein oT (UHAHCOBH HMHCTPYMEHTH, KOUTO €
VIIPaBIISIBAH 3a€IHO CHIIIACHO JIEMOHCTPUpPaHA CKOPOIIHA MPAKTHKA 332 KPATKOCPOYHA
nevyanba ce BKJIIOYBA B TO3U MNOPTEHNT NMpu MHbPBOHAYATHOTO MY IpHU3HABaHE.
HpyxectBoto mie mpuiaara MCC39u3menenue) or 01 suyapu 2009 roguna. He ce
OYaKBa OTPaXEHHE BbPXY (PUHAHCOBUTE OTYETH.
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- MCCl(u3menenue)llpencrassue Ha ¢puHancoBute ordetu (B cuia ot 01 sayapu 2009
ronuHa). M3menenuero e wact ot mpoekra Ha KMCC 3a rogMmiHu W3MEHEHWUs,
nyosmmkyBaH npe3 maid 2008 ronuna. V3MeHeHHETO M3sICHSABA, Y€ TO-CKOPO HSIKOH, a
HE BCUYKM (UHAHCOBU AKTUBM U TMACUBH, KIacCU(PUIMpPAHU KaTO IbpXKAHH 3a
ThpryBane cbrimiacio MCC390unancoBu uHcTpyMeHTH: [Ipu3HaBaHe u oleHsBaHE ca
NpUMEpH 3a TEKYIIM aKTUBHU ¥ nacusu. [IpyxectBoro 1ie npuiara MCCL(u3meHenue)
ot 01 ssayapu 2009ronuna. He ce ouakBa orpaxeHue BbpXy (MHAHCOBUTE OTYETH.

- Hma HAkonko mno-manku wusMeHeHus KbM MCOO/PuHaHCOBU HWHCTPYMEHTH:
OmnogectsiBane, MCC8CueToBOAHN TOJUTHUKH, MPOMEHH B CUYETOBOIHUTE OIICHKU U
rpemikr, MCC1l0Cs6utuss cien ordyetrHus nepuwon, MCCL8[Ipuxomu wu
MCC34Mexauaan (UHAHCOBU OTYETH, KOUTO ca YacT oT mpoekta Ha KMCC 3a
TOJIMITHU W3MeHeHus, myOnukyBaH mpe3 maii 2008 romuna. He e BeposiTHO Te3u
M3MEHEHHUs Ja Aa/aT OTpaX€HHE BbPXY CMETKHTE Ha JIPYKECTBOTO M 3aTOBa HE ca
aHaJIM3UPaHU MOJPOOHO.

Pazsicnenus u usmeneHus Ha cvouecmsysaw CMaHOapmu, KOUMo ouje He ca 8 Cuid u He ce
omHacsam 00 OetiHoCmma Ha OPYAHCeCmeomo

CrnemHHTE pa3siCHCHHMsS W M3MCHEHHUS Ha ChHINECTBYBAIM CTAHJIAPTH ca MYOJMKYBaHH U
3aJIJDKUTENIHN Ha CYETOBOJIHUTE TIepuoau, 3amoyBamy Ha win cinea 01 sayapu 2009roauna,
WJIH B TO-KBCHH MIEPHOIH, HO HE C€ OTHACHT JI0 IEHHOCTTA Ha JIPYKECTBOTO:

- KPMC®O13[Iporpamu 3a nosutHOCT Ha kaueHTute (B cuiia ot 01 romun 2008roauna).
KPMC®O13 wuzsicHsiBa, 4e KOraTo CTOKH WM YCIyTH C€ MNPOJaBaT 3acIHO ChC
CTUMYJIH 32 JIOSUIHM KIMEHTH (Hampumep TOYKH WM OC3IUIATHU IMPOIYKTH)
JIOTOBOPUTE Ca MHOTOEJIEMEHTHU CIOpa3yMEHMsI M EKBUBAJIEHTa Ha B3EMaHE OT
KJIMEHTa c€ paslpeneis MeXIy KOMIIOHEHTHTE Ha JOroBOpa KaTo C€ H3IOoJ3Ba
cnpaBemyuBa ctoitHocT. KPMC®O13 He ce oTHacs 10 AEWHOCTTa Ha APYKECTBOTO,
3al10TO TO HAMA MPOrpaMH 3a JIOSUTHU KIUEHTH.

- KPMC®O16Xemxkupane Ha HeTHA MHBECTHIUS B uykOuHa (B cuia ot 01 okTOMBpH
2008 ronuHa). Pa3sicHeHHETO YyTOYHSBA CUYETOBOAHOTO TPETUPAHE MO OTHOLICHUE HA
XeUKMPAHEeTO Ha HEeTHaTa MHBeCTULUS. ToBa BKIIOYBA (PaKTa, 4e XEHKUPAHETO Ha
HETHa MHBECTULIMS € CBBP3aHO C pa3jMKd BbB (YHKIMOHAJIHATAa BalyTa, a HE BbB
BallyTaTa Ha MpEeJCTaBsHE, U XELKUpallUs HMHCTPYMEHT MOXKE Ja ce IpUTekKaBa
HaBCSIKB/I€ B UKOHOMHYecKaTa rpymna. M3uckBanusara Ha MCC21EdekTn oT npoMeHTH
BBB BAJyTHUTE KYPCOBE Ce Mpujarat KbM xemxupanara nosunus. KPMCDO16 we ce
OTHAcsl 710 AEHHOCTTA Ha JIPYKECTBOTO.

-  MCC1l6u3menenue) IMoTH, MalMHU W ChOPBKEHHsS (M CHOTBETHH HM3MCHCHHUS B
MCC70tuer 3a mapuuaumre moromm) (B cuima ot 01l smyapu 2009 roguna).
N3menenuero e yact ot npoekta Ha KMCC 3a ronuiinu u3MeHeHus, MmyOInKyBaH
npe3 maii 2008ronuna. [peanpustus, unaTo oOMyaiiHa AEWHOCT BKJIIOYBA OT/JAaBaHE
[I0 HaeM M Iocie[Balla Mpofax06a Ha aKkTHBH, MPEACTaBAT MOCTBIUICHUATA OT TE3HU
npofaxOu KaTo NPUXOAM U TpsAOBa 1a NPEXBbPJIAT OanaHCOBaTa CTOMHOCT KbM
MaTepUajIHUTE 3alac, Koraro AakTUBUTE CTaHaT JbpKaHU 3a [pojaxoa.
CrworBercrBamio u3menenne B MCC7 yka3Ba, 4e mapuuHUTE MOTOLM, Bb3HUKBAIIU OT
MOKYIIKa, OTJaBaHe IO HaeM U MpoAak0a Ha TaKMBa aKTUBU c€ KJIACH(PHUIUPAT KaToO
MapUYHU MOTOLX OT ONEpPaTUBHU JeiiHOCTU. MI3MEHEeHHeTo HAMa Ja ce OTpa3Hu BbpXY
olepaluuTe Ha JIPY)KECTBOTO, Thi Karo oOWYalHUTE My NEHHOCTH HE BKIIIOYBAT
OTJaBaHE MO HA€M U MOocJeIBalla Npoiax0a Ha aKTUBH.
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MCC19u3menenune)Joxoau Ha Haetu jauna (B cuia or 01 sayapu 2009 roguna).
N3menenuero e yact ot npoekta Ha KMCC 3a ronuiiHu u3MeHeHus, MmyOInKyBaH
npe3 mait 2008 roauna. Vi3MeHeHneTo H3sCHSABA, Y€ M3MECHEHUE B IJIaH, KOETO BOJHU
JI0 TIPOMsIHA Ha CTETIEHTa, IO KOATO OOCIIaHMITA 3a JIOXOAU C€ 3acsAraT OT ObIein
YBEJIMYCHUSI Ha 3aIUIaTHTE, € ChbKpalleHue/HaMalleHHe, JT0OKaTo W3MEHEHHUE, KOETO
MPOMEHS JIOXOJAW, OTHACSINM C€ 10 MHHAJIM YCIYTH, JaBa MpaBO Ha HETaTUBHU
pa3xoau Mo MUHAJIM YCIYTH, aKO BOJM IO HAMallsiBaHE HA HACTOSIIATa CTOHHOCT Ha
3abJDKEHUETO 3a jaeduHupanu goxoau. JlepuHuimsaTa 3a BB3BpAIaeMOCT Ha
aKTHBHUTE MO IUIaHA € TMPOMEHEHa C TOBa, Y€ aJMUHHCTPATUBHUTE DPa3Xoad Ce
MPUCTIA/IAT TP M3YUCIIIBAHETO HA Ta3W BH3BPAIAEMOCT CaMO JIO CTEIEHTa, JI0 KOSTO
TE3U pa3Xxo/u ca U3KIIIOYCHU OT OLIEHKAaTa Ha 33bJDKEHHETO 32 Je(UHUPAHU JOXOIH.
PasrpanndeHneTo Mexay KpaTKOCPOYHH M IBJITOCPOYHH JIOXOAW Ha HACTH JIMIA IIe
ce 0a3upa Ha TOBa Jajii JOXOIMTE ca AB/DKUMU 3a ypexIaHe o win cien 12 mecena
OT TIpeiocTaBeHnuTe yciuyru ot Haetute nuna. MCC37lIpoBu3un, yCIOBHU TTACHBU U
YCIIOBHM aKTHBHM W3HCKBAa YCIOBHUTE TAcHBH Ja OBJAT CaMoO OIOBECTCHH, a HE
npusHaBanu. MCC19 Gemte nmpomeHeH, 3a a CbOTBETCTBA Ha ToBa. J[py»KecTBOTO 1ie
npunara MCC19u3menenue) 01 snyapu 2009ronuna.

MCC27@m3menenne) KoHconuaupanu U caMOCTOSATETHH (PMHAHCOBH OTYETH (B cuiia
ot 01 suyapu 2009roauna). M3menenueto e yact ot npoekta Ha KMCC 3a rogumau
u3MeHeHus, nyonaukyBaH npe3 mait 2008 ronuna. Korato mHBeCTHIHS B JBIIEPHO
npennpusite,  ocuyeroBogeHa  cermacio MCC39DuHaHCOBM  MHCTPYMEHTH:
[Tpu3HaBaHe M OleHsBaHe, € KiIacu(UIMpaHa KaTo JAbpKaHa 3a MpoJax0a ChIIIACHO
MCOO5HeTtekymu akTHBH, AbpKaHU 3a MpoAax0a M NMpEyCTaHOBSIBAaHM JEHHOCTH,
me mpoxbnkaBa ga ce npuiaara MCC39. M3meHeHneTo HsAMa Ja ce OTpasH Ha
OTlEpalMUTe Ha JIPYKECTBOTO, ThH KAaTO MOJMUTHKATa MYy € MHBECTHIUS B IIBIIECPHO
NpEANpUsATHE Aa Ce MPEICTaBs M0 ce0ECTOWHOCT B CAaMOCTOATEIIHUTE CMETKHU.
MCC28(m3menen) THBeCTUIIMN B aCOLUUPAHU TIPSIIPUATHS (M CHOTBETHU U3MECHEHHS
B MCC320unancou wuHcTtpyMeHTH. llpencraBsae u  MCDO7DuHaHCOBU
uHcrpymentu: OnoBectsiBane) (B cuia ot 01 suyapu 2009ronuna). 3menenuero e
gact ot roaumnaus npoekt Ha KMCC 3a mogoOpenue, myonukysan npe3 maii 2008r.
Korato wuHBecCTHIMSI B acOLMHUPAHO MPEIANPUATHE € OCYCTOBOJCHA ChIVIACHO
MCC390unancoBu HHCTpyMeHTH: [Ipr3HaBaHe U OLIEHSBaHE CE MPABAT CaMO HSKOH,
a He Bcuukd m3uckBanus Ha MCC28 3a omoBecTsiBaHEe B JONBIHEHHE KbM TE3H,
W3HUCKBaHU oT MCC32bunancoBu UHCTPYMEHTH: [pencrassine u
MC®O/dDunancou uHcTpymeHTH: OnoBectsBaHe. MI3MEHEHHETO HsAMA J1a c€ OTpa3’
Ha ONepalMHuTe Ha APYKECTBOTO, Thil KaTo MOJMTHKA Ha Tpylara € MHBECTHIIMU B
aCOLMUpAaHM TPEANPUATUS Ja CE€ OCUYETOBOASABAT B COOCTBEHHS KamuTal B
KOHCOJIUJJUPAHUTE CMETKU Ha rpyraTa.

MCC29(u3menenre)DUHAHCOBO OTUYUTAHE B CBPBXUHGIIAIIMOHHN HKOHOMHKH (B CHJIa
ot 01 ssuyapu 2009roauna). 3mMenenuero e 4act ot roauimHus npoekT Ha KMCC 3a
nogoOpenue, myonukyBaH mnpe3 maik 2008 r. PpkoBOICTBOTO 3a mpuiarane e
M3MEHEHO, 3a Ja OTpa3u (akTa, 4e HIKOM aKTHBH W TIACHBU Ca H3MEPEHU TI0
CIpaBe/JIMBa CTOMHOCT, a HE TI0 UCTOpHYECKa IieHa. M3MeHeHneTo HiaMa J1a ce oTpasu
Ha OIepaluuTe Ha JAPYXKECTBOTO, Thi KaTO HUTO €IHO OT IBIICPHUTE WU
acollMMpaHUTE TMPEANPUATUS B TpymnaTa He JeicTBa B  CBPBXUH(IIAIMOHHA
MKOHOMHKA.

MCC31u3menenue)/[smoBe B CbBMECTHH TPeANpUsATHS (M CHOTBETHH M3MEHEHUS B
MCC32 u MC®O7) (B cuna ot Ol ssuyapu 2009 roauna). MI3MeHEHUETO € 4acT OT
roqumraus npoekT Ha KMCC 3a mogoOpenue, mybnukysan npe3 mait 2008r. Koraro
JIT B CBBMECTHO MpEANpHUsATHE € ocdeTroBojeHa chriacHo MCC39DuHaHCcOBH
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uHcTpyMeHTH: [Ipu3HaBaHe W OlLEHSBaHE Ce MPaBsIT CaMO HSIKOW, a HE BCHYKHU
m3uckBanuss Ha MCC31 3a omoBecTsiBaHE B JONBJIHEHHE KbM TE€3U, M3UCKBAaHH OT
MCC320unancoBu  umHcTpymeHTH:  llpeacraBsne u  MCOO7dDunancOBU
uHcTpyMeHTH: OmoBectsBane. 3MeHEeHHETO HsIMa Jla ce OTpa3u Ha OIepalMuTe Ha
JIPYKECTBOTO, Thi KaTO TO HSAMA JSJIOBE B CbBMECTHH MPEIIPUATHS.

- MCC38u3menenue)Hemarepuanau aktuBu (B cuina or 01 suyapu 2009 roauna).
W3menennero e yact ot roauniaus npoekt Ha KMCC 3a nogoOpenue, myOnuKyBaH
npe3 maii 2008r. M3mMeHeHneTo 3anuyaBa JyMUTe, 4e “psiiko, ako M300110 Hskora”
uMa MoAIbpIKaHe Ha METOM, KOMTO MMa 3a pe3ylTaT IMo-HUCKa aMOPTHU3aIllMOHHA KBOTa
OT IIMHEWHUs Meron. V3MeHeHHMeTo HsIMa Ja ce OTpa3d Ha OIlepaluuTe Ha
JPYKECTBOTO, Thi KaTO BCHYKM HEMaTepHAHU aKTUBU CE€ aMOPTHU3HpAT 1O JMHEEH
METO/.

- MCC40u3menen)HBectuiiionH UMOTH (1 cbhoTBeTHU u3MeHenus B MCCL6) (B
cuna ot 01 suyapu 2009 romuna). M3MeHEHHETO € YacT OT TOJAMIIHUS MPOCSKT Ha
KMCC 3a nmogobpenue, nydmukyBan npe3 maii 2008r. UMoT, kolTO € B mporec Ha
W3rpaXIaHe WIH pa3BUTHE 3a Obaemia yrmoTpeda KaTo WHBECTHIMOHEH HMOT € B
obxBara Ha MCC40. Koraro ce mpuiara MoJjiesia Ha ClipaBeyIuBaTa CTOMHOCT HMOTBHT
ce OLIeHsBA IO cIpaBe/yiuBa croiHocT. Koraro obaue crpaBeminBaTra CTOMHOCT Ha
UMOT B TIPOLIEC Ha M3TPaKAaHE HE MOXe 1na ObJie HAASKIHO M3MEpeHa UMOTBHT Ce
OLICHSIBA O CEOECTOMHOCT JIO TO-paHHATa OT JBETE JaTh — Ha 3aBbpIIBaHE Ha
M3TPAXJIAHETO M Ha KOSTO CIIpaBeUIMBaTa CTOMHOCT MOXKE Ja Oblae HaIeKIHO
u3MepeHa. V3MeHeHHeTo HsMa Ja ce OTpa3u Ha OIEpaluuTe Ha APYKECTBOTO, ThHH
KaTO TO HE NMPHUTEkKaBa HUHBECTUIIUOHHU UMOTH.

- MCC4lusmenenue)3emenenue (B cuna ot 01 suyapu 2009ronuna). M3menenueTo e
yacT oT roaumHus mpoekT Ha KMCC 3a mogo6penue, myoaukyBan npe3 mai 2008r.
To wm3uckBa M3MON3BaHE Ha AMCKOHTOB MPOICHT, Oa3uMpaH Ha Ma3apHO pPaBHHUILE,
KOTaTO W3YHCJICHUATA HAa CIIpaBeUIMBaTa CTOWHOCT ce 0a3wpaTr Ha IUCKOHTUPAHU
MapyUYHU TIOTOIM W BIWTAHETO Ha 3a0paHara 3a B3MMaHE MPEIBUI Ha OHOJIOTHYHATA
TpaHchopMalus TPU W3YUCISBAHETO HAa CHpaBe[yiuBaTa CTOMHOCT. M3MeHeHueTo
HSMa J]a Cce OTpa3u Ha OlNepaluuTe Ha APYKECTBOTO, ThHl KAaToO TO HE HW3BBHPIIBA
3eMejiesIcKa ICHHOCT.

- MCC20u3menenne)Oc4eToBOIIBAaHE HA TPABUTEICTBCHU JIAPEHHS M OIOBECTSIBAHE
Ha mnpasureictBeHa momoin (B cwima ot 01 suyapu 2009 romuua). Ilomsara ot
MIPABUTEJICTBEH 3a€M C JIMXBEH IMPOICHT, KOWTO € MO-HUCHK OT Ma3apHUs, Ce OLICHSIBA
KaTo pasjuKaTa Mexay OamaHcoBaTa CTOWHOCT chriacHo MCC39DunaHCcOBU
uHCTpyMeHTH: [IpH3HaBaHe M OLIEHSBAaHE W TOCTBHIUICHUATA, TOJIYYCHU C W3TOJHTE,
ocyeroBojieHn chriaacHo MCC20. M3meHeHneTo HAMa Jja ce OTpa3y Ha ONepaluuTe
Ha JIPY’KECTBOTO, T KaTO TO HAMA MOJYYCHU IPABUTEICTBEHHU JapCHUSI.

- Io-manku m3menenuss B8 MCC200cueToBoisIBaHE Ha TNPABUTEICTBEHU MAPCHUS WU
oroBecTsiBaHE Ha mpaButrencTBeHa mnomoml, MCC29DuHaHCOBO OTYMTAaHE B
CBPBXUH(IIAIIMOHHA MKOHOMUKH, MCC401HBECTUITIOHHT WMOTH u
MCC413emenenue, kouto ca 4act ot roaumHus npoekT Ha KMCC 3a nmonobpenue,
ny6snukyBaH npe3 mail 2008r. M3MeHeHusATa HsIMa 2 ce OTpa3sAT HA ONEpaluuTe Ha
JPYKECTBOTO MO MOCOYEHUTE MO-TOPE MPUIHHHU.

- KPMC®O15Cnopa3symenus 3a u3rpakiaHe Ha HeABMKAMH umotd (B cmima ot 01
sayapu 2009 rogmna). Cnopasymenue wuzscHsBa nanmun MCCL8[Ipuxomu wim
MCC11/loroBopu 3a CTPOMTEICTBO TPsiOBa Ja ce MpuiiaraT MpU KOHKPETHHU CHAEIKU.
BepositHo pesynraTeT mie Obae npuiarane Ha MCCL8 3a mo-rosnsiMaTa 4yact OT
caenkure. KPMC®O15 He ce oTHacs 10 APYKECTBOTO, Thil KaTO BCUUYKU NPUXOAU OT
clenKu ce ocuetoBoasaBar ceriracaio MCC18,a ue MCC11.
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2.2. TlpeBe:xIaHe HA YY:KAeCTPAHHA BAIyTa
DyHKYUOHANHA 8ANYMA U 8ATLYMA HA NPEOCNABIHE

CratunTe, BKIIOYEHH BbB (DMHAHCOBHMTE OTYETH, CE M3MEPBAT BbB BajlyTaTa Ha OCHOBHATa
MKOHOMHYECKA Cpe/ia, B KOATO OmepHupa JAPYKecTBOTO. ToBa ¢ (DyHKIMOHAIHATA BaIyTa,
KOSITO € U BaJIyTa Ha MpecTaBsiHe — Obarapcku jes (bgn).

Ilpesescoarne u canoa

Cnenkute B UyXKIECTpaHHa BallyTa ca IpeBeleHM BbB (yHKIMOHATHATA BajyTa IO
OoOMEHHUTE KypCcOBE Ha JaTUTE Ha CICIKHTE WIM IO MPEOleHKa, KOraro CTaTHUTE ce
npeorieHsBat. [leqanOure u 3aryoure OT BATYyTHH PA3JIMKH B PE3Yy/ITaT HA ypeXkKIaHE HA TE3U
CIENKU M OT IMPEBEXKIAHETO IO 3aKIIOUUTEIIHUTE KypCOBE B Kpas Ha roJuHaTa 3a MapuyHUTe
aKTMBU W TACHWBH, JECHOMHHHUPAHH B UyXKIECTpaHHA BallyTa, C€ MPU3HABAT B OTYETa 3a
JOXOJIUTE.

[leyanOute u 3aryOuTe OT BaJyTHU DPA3JIMKH, CBBP3aHM CbC 3a€MH M Napu U NapUYHU
€KBUBAJIGHTH, Ca NPEACTaBEHH B OTYETa 3a JIOXOAUTE KaTo “(MHAHCOBU NPUXOAU WIH
pasxoman”. Bewukum ocraHanmu mevanOu M 3aryOM OT BaJyTHH DPa3liMKU Ca IPEICTABEHU B
oTYeTa 3a IOXOAUTE B CTaTuATa “Apyru (3aryowu)/meuaadn —HETHO .

2.3.IM0OTH, MAILIUHH U CHOPbKEHUS

3eMuUTe U CrpaJuTe BKIIOYBAT OCHOBHO IIEXOBE, LEHTHP 3a MPOJaKOM Ha APEOHO U O(UCH.
3emMsATa U CrpajiuTe ca MpeACTaBeHHU 10 CIIpaBeAJInBa CTOMHOCT, Oa3upaHo Ha MEPHUOJUYHO, HO
He Mo-pAako oT 1 mbT HAa 3 roguHU, MPEolEHIBaHEe, U3BBPIIBAHO OT BHHIIHU HE3aBUCHMU
OIICHUTENH, HAMaJeHa C TOocJe/BalaTa aMOpTH3alMsl 3a CrpaauTe. BcskakBa HaTpyraHa
aMopTH3alusi KbM JaTaTa Ha IpEOolLIEHKaTa € elIMMHMHHMpaHa cpeuly OpyTHara OanaHcoBa
CTOMHOCT Ha aKTHBAa W HETHAaTa CyMa € Mpeu34HclieHa KbM IMpEeolleHeHaTa CTOHHOCT Ha
akThBa. BedkakBa pyra coOCTBEHOCT, MalllMHU W 00OpY/BaHE € M3pa3eHa 10 UCTOPUYECKa
LleHa MUHYyCc aMmopTu3auus. McropuyeckaTta 1ieHa BKJIOYBA U Pa3XOH, IUPEKTHO OTHOCHMU
KbM MPHUI00UBAHETO HA aKTUBA.

KaTto mmoTH, MalliiH U ChOPBKEHUSI CE€ OTUMTAT aKTHBHU C lieHa Ha mpumoomBane Han 700
(cemeMcToTHH) JEBA.

[locnenBamuTe pa3sxoau ca BKIIOYEHHM B OanaHcoBaTa CTOMHOCT Ha aKTHBAa WJIM IPU3HATH
KaTo OTJEJIEH aKTHB CaMO KOraTo € BepOSITeH NPUTOK OT ObAEHIM MKOHOMHUYECKH H3TOJH,
CBBbpP3aHU C aKTUBA, KbM JIPYKECTBOTO M CTOMHOCTTa My MOKe Jja ObJie HaJEeKIHO U3MEPEHA.
banancoBata CTOMHOCT Ha MOJMEHEHa YacT € OTHHcaHa. BCAKakBU Jpyrn pEMOHTH H
MOJAPBIKKA Ca OTPA3eHU B OTYETa 3a JOXOJUTE Mpe3 (PMHAHCOBHUS MEPHOA, NMpe3 KOWTO ca
BB3HUKHAJIU.

HapactBanero Ha OanmaHcoBaTa CTOHHOCT B pe3y/ITaT HA MPEOICHKA HA 3€MU M CTpajd €
OTHECEHO KaTo JpPYTH pe3epBU B COOCTBEHHWs KamuTajd. HamaneHwsi, KOWTO TOKPHUBAT
MPEAXOAHU YBEJIMYEHUsS 3a €IMH U ChII aKTUB, Ca 32 CMETKa Ha Te3U pe3epBU. BcsakaksBu
JIpYrd HaMaJICHHWsl ca OTYMTAT 4ype3 oTueTa 3a JoxoauTte. Beska roauHa pasiukara MEexay
amopTH3anusiTa, 0a3upaHa Ha IPeolleHeHaTa CTOMHOCT Ha aKTUBA, IPU3HATA Ype3 OTYeTa 3a
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JOXOJIUTE, ¥ aMOPTHU3AIHsITa, Oa3upaHa Ha OpUTHHAIIHATA CTOWHOCT Ha aKTHUBA, C€ MIPEXBBHPIIS
oT “ZIpyru pe3epBu’ KbM “HepasmpesereHa neyanoa”.

3eMH HE ce aMOpTH3UpaT. AMOpPTU3aLMATAa HA JPYIHMTE€ aKTUBU C€ WU3UUCIABA 110 JIMHEEH
METOJI 3a pa3mpeeisHe Ha CTOWHOCTTA UM (MJIM MIPEOLICHeHATa UM CTOMHOCT) 3a BPEMETO Ha
OYaKBaHUs OJIE3EH KUBOT, KAKTO CJIE/IBA:

- crpaau 50roanuu;
- MalllUHU 50roauuu;
- CbOPBIKECHUS 25roqnuy;
- TPAHCIIOPTHH CPEJICTBA 10-20roaunuy;,
- o03aBexk1aHe 1 000pyIBaHE 2- TroauHu.

OcrarpyHaTa CTOMHOCT U IIOJC3HMAT >KMBOT Ha AaKTHUBHTE CC npepasriicxkaatT mu axKo ¢€
HCO6XOI[I/IMO KOpUIrupaT KbM BCAKa AaTa Ha OaaHca.

banancoBaTa CTOMHOCT Ha aKTHUB C€ HaMajsiBa He3a0aBHO /10 BH3CTAaHOBMMATa MY CTOMHOCT,
ako OalraHcoBaTa CTOMHOCT Ha aKTHBA € MO-BHCOKA OT OLlEHEHATa BBH3CTAHOBHMMAa CTOMHOCT
(Bmx Oenexka 2.5.).

[TeyanOute u 3aryouTe OT OCBOOOKIABAaHE CE OMPENEIIAT Ype3 CpaBHIBAHE Ha MOCTHILICHUATA
u 0OajaHcoBaTa CTOMHOCT M ca NPU3HATH B cTatus “apyru (3aryOum)/mevandum — HEeTHO” B
OTYeTa 3a JIOXOIUTE.

KoraTo e mpoaazeH mpeolieHeH akTUB cymaTa, BKJIIOYEHA B JIPYTH PE3EPBH, CE€ MPEXBBPIS
KbM Hepas3mnpe/esieHara neyanoa.

2.4. HemaTepuaJHH aKTHBH

HpyxecrBaro uma aunen3 ot ISO 9001:20003a 15 xui.JiB., KoeTo mmie Obae 0OEKT Ha
aMOPTH3HpaHEe ChITIACHO CPOKA Ha JINICH3HATA.

2.5.00e31eHKa HAa He(pUHAHCOBU AKTHBHU

AKTHUBH, KOUTO UMAT HEOMPEIEIIeH TOJIE3CH KUBOT, HAIPUMED peryTanusTa, He ca 00eKT Ha
aMOpTH3UpaHe, a ce TecTBaT 3a O0e3leHKa BCsKa roauHa. AKTHUBU, KOHTO ca OOEKT Ha
aMOpTU3UpaHe, C€ TMperiekaaT 3a o0e3leHKa KOorato CbOWUTHS WM TIPOMEHH B
oOcrosTencTBaTa couar, 4e OajaHcoBaTa CTOMHOCT MOXKE J1a He ObJe Bbh3CTaHOBEHA. 3arybda
oT 00e3IIeHKa ce MPU3HAaBa 3a cymara, ¢ KosATo OajaHcoBaTa CTOMHOCT Ha aKTHBA HAJIBUINABA
Bb3CTaHOBHUMAaTa My CTOMHOCT. Bb3cTaHOBMMATa CTOMHOCT € MO-BUCOKAaTa OT CIpaBeJInBaTa
CTOMHOCT Ha aKTUBAa MUHYC Pa3XxO0JIUTE MO MPoJax0da U CTOWHOCTTA B ynoTpeda. 3a 1eauTe Ha
OIICHSBAHETO Ha 00E3IIEHKAaTa aKTUBUTE Ca TPYMHUPAaHU Ha HAaW-HUCKOTO HUBO, HA KOETO UMa
OTICITHO HMACHTU(DUIMPAHW MMAPUYHK TOTOIW (SIUHHUIM, TEHEPUPAIM MMapUYHH TOTOIH).
HedunancoBu akTuBM, pazNu4YHM OT peMyTalusi, KOUTO ca Ouium o0e3leHsBaHu, ce
Mperyiexaar 3a Bb3MOXKHO Bb3CTAaHOBSABAHE Ha 00E31I€HKA KbM BCsIKa OajlaHCcOBa JaTa.
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2.6.Herekymu akTHBH (MJIM IPYIH 32 0CBO0OKIaBaHe) IbP/KAHU 32 MPOaaK0a
JpyXecTBOTO HE pa3sroiara ¢ HETEKYIIN aKTUBH, IbPKaHU 3a Mpoaaxkoa

2.7. DUHAHCOBHU AKTHUBU

2.7.1. Knacupukanusi

HpyxectBoTOo Kinacuunupa (PUHAHCOBUTE CH aKTHBH B CICIHUTE KATETOPUHU. IO
CIpaBeJIMBa CTOWHOCT 4pe3 mevanba uiu 3ary0a, 3aeMHu ¥ B3eMaHUsl, THBECTUIIMH AbPKaHU
0 TMaaeX M Ha pas3noiiokeHue 3a mpoaaxkoOa. Kmacudukarmmsara 3aBucu OT Ienra Ha
npugoOuBane Ha (UHAHCOBHS aKTHUB. PBKOBOICTBOTO oOmpeaens KiIacHpUIMpaHETO Ha
(MHAHCOBHS aKTHUB MPHU MbPBOHAYAIHOTO MY MTPU3HABAHE.

Dunanco8u akmusu no cnpaseduéa CMouHOCm upes3 nevanoa uiu 3azyoa

@DUHAHCOBU aKTHUBU MO CIpaBeAMBa CTOHHOCT 4pe3 nevanba uiam 3arydba ca (pUHaHCOBU
aKTHBH, IbpKaHU 3a ThpryBaHe. @UHAHCOB aKTHB c€ KIACH(UIMPA B Ta3U KATETOPHS aKo €
MpPUIOOUT OCHOBHO C 1€l KpaTKOCpouHa Mpojax0a. AKTHBUTE B Ta3d KaTeropus ce
KJIacu(pULIUPAT KAaTO TEKYIH aKTHBH

3aemu u ezemanus

3aeMu W B3eMaHUs Cca HEACPUBATUBHU (PMHAHCOBU aKTUBU ¢ (PMKCUPAHU WU OINPEACIsieMU
TUTalaHus, KOUTO HE Ce KOTHpAT Ha aKTWBEH Ma3ap. Te ce BKIIYBAT B TEKYIIUTE aKTHUBH,
OCBEH Te3W, YMHTO majex e cien moeeue oT 12 mecema ot jmarata Ha OamaHca — Te ce
KJIACU(UITUPAT KATO HETCKYIIH aKTUBH. 3a€MHTE M B3EMaHUsATA Ha JPYKECTBOTO BKIIFOUBAT
“THPrOBCKH M APYTH B3eMaHHUS | Iapy U MapUYHHM eKBUBAJICHTH B Oananca (Oenexku 2.9.u
2.10.).

Hneecmuyuu, Ovporcaru 00 nadedic

ToBa ca q)HHaHCOBI/I aKTHUBH, KOHWTO HUMaAT q)HKCI/IpaHI/I WM OIIpCAC/IIEMU IUIAIlaHUuA H
(pI/IKCI/IpaH MmaaciK, KOUTO APYKECTBOTO HMa HAMCPCHUC U BB3MOKHOCT Oa 3aAbpKHU OO
naacx.

Dunancosu akmueu Ha pasnojioodicenue 3a npodaofc6a

®dUHAHCOBM aKTUBM Ha PAa3MOJIOKCHHE 3a Mpojaax0da ca HeJIepuBaTHBH, KOWTO WM ca
0003HAYECHH B Ta3W KaTEropwus, WIK HEe ca KiIacu(UIIMPaHU B HAKOS JApyra kateropus. Te ce
BKJIFOYBAT B HETCKYIIIUTE aKTUBH, OCBEH aKO PhKOBOJCTBOTO HE CMSTA JIa C€ OCBOOOJIN OT TSAX
1o 12 Meceria ot marara Ha OajaHca.

2.7.2.Ilpu3naBaHe U OlleHAABaHE

OOVKHOBEHHTE TOKYNKH M MPOAaXOW Ha (PMHAHCOBU aKTHBH C€ NpPU3HABAT Ha JaraTa Ha
THPryBaHe — JaTaTa, Ha KOSTO JIPYKECTBOTO c€ 0OBBP3BA C MOKYIKAaTa MM MpoaaxOara Ha
aKTHBa. VHBeCTHIMMTE MBPBOHAYAIHO C€ IpPHU3HABaT MO CIIPaBEUIMBA CTOHHOCT ILIIOC
pa3xoauTe MO CAEIKATa 33 BCHYKH (PMHAHCOBU aKTHUBH, KOUTO HE CE OTYUTAT IO CIPaBEIINBA
CTOMHOCT 4ype3 mneyanba win 3aryba. (DUHAHCOBM aKTHBM, OTYHTAHUW MO CIpPABEUINBA
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CTOMHOCT upe3 nevanda uin 3aryda, IbpBOHA4YaIHO ce MPU3HABAT M0 CIpaBeIMBa CTOHHOCT,
a pa3xoJMTE IO CHEJNKATa ce MPU3HABAaT Karo TeKylu. OUHAHCOBUTE aKTUBHU CE OTIIHCBAT,
KOraTO MPABOTO HA TMOJy4yaBaHE Ha MapUYHHU MOTOLM OT MHBECTUIMUTE U3TEUE WM € OWIO
MPEXBHPJIIEHO W ca OWIM TNPEXBBPJICHW BCHYKHM PHUCKOBE U TOJI3U OT COOCTBEHOCTTA.
DUHAHCOBUTE aKTUBU Ha Pa3MOJIOKEHUE 3a Mpoiax0da U (UHAHCOBU aKTHUBHU I10 CITPABEIINBA
CTOMHOCT 4pe3 nevanda wiM 3aryoa mocjaeaBaio ce OIeHsIBaT Mo CIpaBeIiiBa CTOHHOCT.

3aeMH M B3eMaHUs, KaKTO U MHBECTHUIIMM JbPKaHU J0 MaJeXK Ce OTYUTAT MO aMOpTH3MpaHa
CTOWHOCT T10 MeTOo/1a Ha e()eKTHBHATA JINXBA.

[ledanOu m 3ary0m OT MPOMEHHUTE B CIIpaBEUIMBaTa CTOMHOCT Ha (DPMHAHCOBU AKTHUBHU IO
CIIpaBeyIMBa CTOWHOCT 4pe3 IMedanda min 3aryda ca NMpeacTaBeHH B OTYETa 3a JOXOJUTE B
crarusita “apyru (3aryom)/3aryom — HeTHO' 3a Tmepuoja Ha Bb3HHKBaHe. llpuxomu oOT
IVBHUJICHTH OT ()MHAHCOBHM aKTHBH II0 CIPaBEIMBA CTOHHOCT 4pe3 medanda wim 3aryba ce
NpU3HABaT B OTYETa 3a JOXOAWTE KaTO 4YacT OT JAPYTUTe MPUXOIH, KOraTo Ce YCTaHOBU
MIPaBOTO Ha JAPYXKECTBOTO 3a MMOJTydaBaHe.

[IpomMenun B cnpaBemMBara CTOMHOCT Ha MApUYHU LEHHU KHUXA, JICHOMUHHMPAHU B
yyXJecTpaHHa BaJlyTa M KJacU(UIUpPaHU KaTO Ha Pa3MoJIOKEHHUE 3a Mpojaxbda ce oT4uTat
KaKkToO clie[lBa — Pa3juKU OT MPEBEKIAHETO Ha NMAapUYHM LIEHHU KHMXKA C€ MPU3HABAT Karo
TEKYyIlH, a Ha HENapU4yHU — B cOOCTBEHMs KanuTail. [I[pomenu B cnipaBemyinBata CTOIMHOCT Ha
MapyyHU U HEMApUYHU [EHHU KHUXKa, KIacu(UIUpaHu KaTo Ha pa3oyIoKeHHe 3a Mpoaaxoa,
ce MpU3HaBaT B COOCTBEHUsI KaluTall.

Koraro neHHu KHIKa, KIacH(PUIMPAHU KaTO Ha PA3MOJIOKEHHUE 3a Mpojax0a, ce mpojaaar
un  00e3IEeHAT, HATPYMaHUTE KOPEKIMH OT CHpaBeIuBaTa CTOMHOCT, MPHU3HATH B
coOCTBEHHS KamWTall, C€ BKJIIOYBAT B OTUETa 3a JOXOJUTE KaTo “redyandu u 3ary0um oT
MHBECTUILIMOHHHU LIEHHU KHHXKA .

JIuxBa BBpXy LIEHHM KHI)Ka Ha pa3MoJOXKEHHE 3a Mpojax0a, M3UMCIEHa MO METO/Aa Ha
eeKTHBHATA JIMXBA, CE NPU3HABAa B OTYETa 3a JOXOAMTE KaTO 4acT OT APYTUTE HMPUXOIH.
JluBujeHTH 32 (MHAHCOBM MHCTPYMEHTH Ha PasIOJIOKEHHE 3a Mpojaxda, ce MpU3HaBaT B
oTyeTa 3a JOXOJUTE KaTo 4acT OT APYruTe NPHUXOJHM, KOraro ce YCTaHOBHU IPaBOTO Ha
JPY>KECTBOTO 3a MOJIYYH IUIALIAHETO.

CrnpaBeTMBUTE CTOMHOCT Ha KOTHPAHU MHBECTHUIIMH ce 0a3upa Ha TEKYIIUTE I[IEHH “KymyBa’.
AKO mazapbT 3a AajieH (pUHAHCOB aKTUB HE € aKTHUBEH, KAaKTO M MpPHU HEKOTUPAHHU IIEHHU
KHIDKA, JIPYKECTBOTO YCTAHOBSIBA CIPaBeUIMBaTa CTOWHOCT KAaTO W3MOJ3Ba TEXHUKH 32
OILlICHKa, KOWTO BKJIIOYBAT M3IOJ3BAaHE HA CKOPOIIHU CHECIKH, pedepupaHe KbM JIPYTd
Mo00HM MHCTPYMEHTH, aHATU3 Ha JUCKOHTUPAHH MapUYHU MOTOLX M MOJENH 3a OIICHKA Ha
OIIIINH.

JIpy>ecTBOTO OIICHsBa KbM BCSIKA J1aTa Ha OayiaHca Jajau uMa 0OOEKTHUBHO JI0Ka3aTeJCTBO, 4e
(MHAHCOB aKTUB WM rpyna (QUHAHCOBUM akTUBU € obOe3neHeHa. [Ipu LeHHM KHMXKa-
UHCTPYMEHTH Ha CcoOOCTBEHHUs KamuTaji, KiIacuQUIUpaHu KaTo Ha pa3MojoXKeHHe 3a
npoaax0a, 3HAYUTEIHO WM MPONBIDKHTEIHO HaMaJeHHWE B CIIpaBeUIMBaTa CTOMHOCT IOA
ce0eCTOHOCTTa MM C€ CUWTa 3a WHAMKATOp, Y€ IICHHUTE KHW)Ka ca 00e3leHeHH. AKO
CBHILIECTBYBA HSAKAKBO MOJOOHO TOKA3aTEICTBO 32 (DMHAHCOBU aKTHBH Ha Pa3MOJIOKEHHUE 3a
npojaxk0a, HaTpyIaHaTa 3aryoa — M34rclieHa KaTo pa3jifKa MKy [eHaTa Ha MPUI00UBaHEe U
HacTosIIaTa CrpaBelJInBa CTOMHOCT MUHYC BCAKaKBa 3ary0a oT 00e31ieHKa Ha TO3W (PMHAHCOB
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AKTHUB, KOATO IIPEAN TOBa € IIpHU3HAaTa B neyajodaTa W sary6aTa — CC€ U3Baxxjaa oT CcOOCTBEHHS
KaruTal U C€ IIpru3HaBa B OTUCTA 3a JOXOJUTE. 3ary6HTe oT OGGSHGHK&, IIPU3HATHU B OTYETA 3a
AOXOOUTE 3a MHCTPYMCHTHU Ha coOCTBEHHUS KarTall, HE CC BB3CTAaHOBsJABA IIPE3 OTUCTA 3a
noxoaute. TecTBaHETO 3a O6€3H€HKa 3a TbPIrOBCKUTC B3CMAaHUA € OIIMCAHO B Oenexka 2.9.

2.8.MartepuaJjiHu 3anacu

MarepuanHuTe 3amacu ca TPEACTaBeHH 10 TO0-HHCKAaTa OT ce0eCTOMHOCT M HeTHa
peanuzupyema cToMHOCT. CTOMHOCTTa Ha W3Pa3XOJBAHUTE MaTEpUald C€ OMpeness IO
MeTo/la cpeAHomnperersieHa IeHa. CebecToifHOCTTa Ha NPOAYKLIHATA M HE3aBBPIICHOTO
IIPOU3BOJICTBO BKIJIIOUBA PAa3XOAM 3a CYpOBHHH, JENUIIA, IPSK TPYH, APYTU NPEKHU pasxoiu U
pasnpeneneHu oo pa3xoau (0a3upaHu Ha HOPMATHUS Kanaiuret). T He BKIII0YBA Pa3X0au
mo 3aemMu. HetHata peanusupyemMa CTOHHOCT € MpelleHeHaTa MpoJakHa IIeHa NpU oOMYaeH
X0J1 Ha OM3HEeca MUHYC MPUIIOKUMUTE Pa3XoIu M0 IPOoAAKOUTE.

2.9. TbproBeku u Apyru B3eMaHus

TbproBckure B3eMaHUs IIBPBOHAYAIHO CE€ IpU3HABaT IO CIpaBeAJUMBa CTOMHOCT U
MOCJIEBAIlO CE€ OILICHABAT MO aMOpTU3MpaHa CTOMHOCT, KaTo ce€ H3MOJI3Ba MeToja Ha
edeKkTUBHATA JMXBa, MUHYC MPOBU3MUTE 3a oOe3neHka. [IpoBusms 3a obOe3leHKa Ha
THPrOBCKM B3€MaHUs CE YCTAaHOBSBA, KOraTo MMa OOEKTUBHO JI0KA3aTEICTBO, Y€ APYKECTBOTO
HAMa Ja MOXe Ja chOepe BCHUYKM ABDKUMU MYy CYMH [0 OPUTHHAJIHHUTE YCIOBHS 3a
B3€MaHMATA. 3HAUUTEIIHU (UHAHCOBU TPYIHOCTH Ha IeOUTOp, BEPOSATHOCT, Y€ AeOUTOP WM
mie (anupa WM me npeanpueMe pUHaHCOBa PEOpraHM3aLMs, WM 3HAYUTEITHO 3a0aBsHE Ha
IUJIAIIAaHETO Ce CUMTAT 3a WHIMKAaTOpH, Y€ THPrOBCKO B3emaHe e oOesneHeHo. Cymara Ha
MPOBU3MATA € pa3IuKaTa MeXJy OalaHcOBaTa CTOMHOCT Ha aKTHMBA M HACTOAIIATA CTOMHOCT
Ha OYaKBaHWUTE OBbACIIU NapUYHHU MOTOLM, TUCKOHTHUPAHU C OPUTHHAIHUS €(PEKTUBEH JIUXBEH
npoueHT. banancoBara cTOMHOCT Ha akTHBa € HaMaleHa 4pe3 M3MOJ3BaHE Ha KOPEKTHBHA
CMETKa M CyMmMaTa Ha 3arybara ce IpHM3HaBa B OTYeTa 3a JOXOAMTE KAaTo “pa3xoau 3a
npojaxxou u MapkeTuHr”. KoraTto ThbproBcko B3eMaHe € HeChbOMpaeMo, TO Ce OTIHCBA CpeILy
KOpeKTHUBHATa cMeTKa. [locienBaiy Bb3CTAaHOBSIBAHMS HA CYMH, KOMTO MPEAH TOBa ca OMIn
OTIIHCaHU, CE€ KPEOUTHpAT Cpelry “pa3xXxoAd 3a MpoJaxxOW W MapKeTHHI” B OT4YeTa 3a
JOXOJIUTE.

2.10.I1apu ¥ NapUYHU €KBUBAJEHTH

[Mapu u mapuyHM €KBUBAJICHTU BKJIIOYBAT Mapu B OpOil, NEMO3UTH, IbpKaHU Ha BUXKIaHE B
0aHKH, APYrd KPaTKOCPOYHM BHUCOKOJWKBHJHU WHBECTUIIMU C OPUTHHAICH Majex 10 3
Mecenia 1 0aHKOB OBBpApadT. Bb3HMKHAN OaHKOB OBBpApadT ce MPEACTaBs MpPU 3aEMUTE
KaTo TeKYIIH MacuBU B OanaHca.

2.11. AKUMOHEpeH KanmuTaJl

OOMKHOBEHHTE aKLIMU ca KiIacu(ULIUpPaHU KaTo COOCTBEH KaluTall.

Pa3xoaute, npsKo CBbP3aHU ¢ EMUTHPAHETO Ha HOBH aKL[MM UJIM OIILHH, L€ CE MPEJCTABST B
COOCTBEHUSI KalUTall KATO HaMaJIeHHe, HETHO OT JaHbIIM, OT MOCTHIUICHUATA/TIPEMUSTA.
OO0paTHO M3KYIEeHH COOCTBEHHU aKLIMU 1€ C€ OTYMTAT B HaMaJleHHe Ha COOCTBEHUs KamuTali,

IMprUHAJICKAIl Ha C06CTBCHI/II_[I/I Ha rpynara 10 MOMCHTA, B KOHUTO aKIIUHTE CE KaHneJmpar
WM IIpenu3aaaaTr — TOBa BKIKOYBA INIATCHOTO, BKIIIOYUTCIHO JUPEKTHO OTHOCHUMUTE pa3xou,
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CBbp3aHU ¢ eMUTHpaHeTo. Koraro mo-KbCHO TakMBa akIUK ce Mpeu3AagaT BCUUKU MOJyYeHU
IJIAIAHUs, HETHO OT JMPEKTHO CBBP3AaHUTE Pa3Xoldu IO CAEIKaTa M CBbP3aHUTE NaHBUYHU
e(eKTH, ce BKJIIOUBAT B COOCTBEHUS KallUTall, IPUHAJUIEeXkKAIll HA COOCTBEHUIIN HA Ipylara.

2.12. TbproBcku 3a1bJKeHUS

TbproBckute 3ab/KEHHUs] C€ MPHU3HABAT MBPBOHAYAIHO MO CIpaBeiMBaTa CTOWHOCT U
MOCJIe/IBAIll0 C€ OIEHSABAT IO aMOPTH3HMpaHa CTOMHOCT KaTO C€ M3IMO0J3Ba METO/Aa Ha
e(dheKTUBHATA JTNXBA.

2.13.3aemu

3aeMuTe ce MPU3HABAT MBbPBOHAUATHO IO CIPABEAIUBA CTOMHOCT, HETHO OT BH3HUKHAIHUTE
pa3xou MO CAEIKHUTE. 3a€MUTE IOCJIEJBAIIO CE OLEHSBAT [0 aMOpPTU3UMpaHa CTOMHOCT U
BCSIKA pasliika MEXIy MOCThIUICHHsATA (HETHO OT Pa3XOIMTE MO CIAEIKara) U CTOMHOCTTA 3a
BpbIllaHE c€ NpHU3HaBa B OTYETa 3a JOXOJUTE Ipe3 Mepuoja Ha 3aeMa MO0 MeToja Ha
edeKTUBHATA JINXBA.

Takcu, muaTteHn 3a OOJEKYEHHUsS IO 3aeM, C€ MPHU3HABAT KaTO Pa3XOoAd MO CHaejKara o
CTETEeHTa, 10 KOSATO € BEPOATHO HSAKOW UM BCUYKU OOJIeKUeHUs Ja ObAar moiaydeHu. B To3u
cly4yall Takcata c€ OTCpOYBa JIOKATO CTaHE MoJiydaBaHeTo. Jlo cremeHTa, 10 KOATO HsIMa
JIOKA3aTeJICTBO, Y€ HSIKOM WJIM BCUYKA OOJIeKUeHHWs Ie ObJaT MOJIyYeHH, Takcara ce
KamuTaau3upa KaTo MPEeABAPUTENHO IIalllaHe 3a YCIYyrd W aMOpTU3Mpa 3a Tepuojaa Ha
00JIEKUEHUETO, C KOETO € CBbp3aHa.

3aemu ce KiIacu(uIUpaT KaTo TEKYIIU MAacHBH, OCBEH aKO JAPYXKECTBOTO HsMa OE3yCIOBHO
IIPaBO Ja OTCPOYM ypEXKJAaHEeTO Ha racusa 3a cien 12 mecena cien natara Ha OanaHca.

2.14. Tekymu ¥ OTCPOYEHH JAAaHBIH BbPXY J10X0/1a

Pasxona 3a JaHBK 3a IICPUOAa BKIIOYBA TCKYIIU H OTCPOYCHU JAHBIU. Z[aH’bK CC IIpHU3HAaBa B
OTUCTa 3a OOXOAUTC, OCBCH OO CTCIICHTA, OO KOATO € CBBbP3daH CbC CTAaTUHU IOUPCKTHO B
CcOOCTBeHMS KanuTal. B To3u cnyqaﬁ JaHBKBT ChIIO CE OTpa3saBa 3a CMETKa Ha TE3U CTaTUH B
COOCTBEHMS KaIllMTAal.

TexymmusaT pa3xon 3a JaHBK ce M3YKCIsABA Ha 0a3a HA JAHPYHUTE 3aKOHH, KOMUTO ca B CHJa
KBM JaraTra Ha OajiaHca.

OTtcpoueH JTaHBK ce MpHU3HaBa KAaToO Ce M3I0JI3Ba METOa Ha 3aJbJDKEHHETO 33 BPEMEHHU
pa3liMK¥, BB3HHUKBAILKM OT PA3JIMKUTE B JAHBUHUTE OCHOBU Ha AKTHUBUTE W MaCUBUTE U
TEXHUTE OATaHCOBH CTOMHOCT BBB (prHaHCOBUTE 0TUYeTU. OTCPOUEH JAHBK C€ OIpeaesis KaTo
Ce M3MOJ3BaT JaHbYHHUTE CTaBKH (M 3aKOHM), KOMTO Ca B CHJIa KbM JaTaTa Ha OanaHca U ce
OuakBa Ja ObJaT MpHUJIATaHU, KOTAaTO CE pealn3upa OTCPOUYCH JAaHBUYCH aKTUB WM CE ypeKaa
OTCPOYCH JIaHbYCH TaCHB.

OTcpoyeH JaHBYEH aKTHB C€ MPU3HABAa CaMO JI0 CTEMEHTa, O KOSATO € BeposTHa Oblela
oOyaraema mnevanOa, cperty KOsiTo MoraT J1a ObJaT U3M0J3BaHU BPEMEHHHUTE PA3JIUKH.
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2.15.]loxoau HA HAeTH JIMIA
JlpykecTBOTO He € pa3paboTBaJIO MPOTPaMHU 3a IOXOIH CJIE] HAaITyCKaHe Ha TIepCOHaa.

I[py)KeCTBOTO OTYTa KAaTO KPATKOCPOYHU 3aJbJDKCHUATA CH KbM IICPCOHAIA 11O HCU3IIOJI3BAHU
OTITYCKH, KOUTO CC O4YaKBa Ja 6’bHaT H3II0JI3BAHU B PAMKHUTC Ha 12 MEcCf€la CiIed garara Ha
6aJ1cha., KaKTO U HCU3INIATCHHUTC 3aIlJIaTH.

Jloxoou npu nanyckane

JloxoauTe mpu HamyCKaHe ca IUIATUMH, KOTaTO M3TEYe JOrOBOPHT C HACTOTO JIMIIE MPEIu
HOpMaJIHaTa JaTa Ha TCHCHOHHWpAHE, WJIM KOraTo HAEeTOTO JIMIEe NpHeMe T00pOBOJIHO
ChKpalllaBaHE B 3aMsiHa Ha Te€3W JOXOIU. J[pykecTBOTO MpH3HABa JIOXOAM MpPHU HAIyCKaHe,
KOraTo JEMOHCTpHUpa OOBBP3BaHE, Y€ WIIH IIe TPEKPATH JOTOBOPA HA HACTUTE JIMIIA ChIIIACHO
noApoOeH oduimaieH iaH 0e3 Bb3MOXKHOCT 3a OTTETJISIHE, WU MTPEAOCTaBSIMKNA TOX0IU MPH
HaITyCKaHe KaTo Pe3yJITaT OT MPe/JI0KEeHNEe, HalPaBEeHO Jia HaChp4M JOOPOBOJIHO HAITyCKaHE.
Jloxomu, KOMTO ce€ IbJDKAT ciael IMmoBede OoT 12 mecena cien gatata Ha OajaHca ce
JTUCKOHTHPAT /10 TAXHATa HACTOSAIIA CTOMHOCT.

2.16.11poBu3un

[IpoBu3uM 3a Bb3CTAaHOBSIBAHE HA OKOJIHATA CPEMAA, PA3XOJM 32 Bb3CTAHOBSIBAHE HA TEPEHU U
ChIeOHM Jlefa ce MpU3HaBaT Koraro JApYKECTBOTO MMa HAaCTOSIIO 3aKOHOBO WU
KOHCTPYKTUBHO 33JbJDKEHHE B PE3y/iTaT HA MHHAIU CHbOUTHS, BEPOSITHO Il€ € HEOOXOAUM
M3XOMAIN TIOTOK OT PECYPCH 3a ypeKJaHe Ha 3aJbDKEHHETO W CymMara My MOxe Ja Obne
HaJeKOHO oOleHeHa. llpoBusum 3a mpecTpykTypupaHe oOXBamar o0e3IIeTeHus: 3a
npekparaBane. [IpoBusnun 3a ObaenN onepaTuBHU 3ary0H HE ce MpU3HAaBar.

Koraro mMa HIKOIIKO CXOJHH 3aAdbJDKCHHUA BCPOATHOCTTA, Y€ IIC € H€06XO}II/IM H3XOO11]
IIOTOK OT PECYpPCH 3a YPCKAAHCTO CC OIPCACIA KaTO CC B3MMa MPEABU/ KilaCa 3aAbJLKCHUSA
KaTro 1IJ10. HpOBI/ISI/ISI CC IMpHU3HaBa AOPU M KOraTo BCPOATHOCTTA OT HU3XOAAII IMOTOK IIO
OTHOIICHHEC Ha KOATO MU Ja € €ANMHNIIA, BKIIIOUYCHA B KjlaCa 3abJDKCHUA, MOXE 1a 6’1))16 MaJika.

[IpoBu3un ce m3MepBaT MO HAcTOsALIaTa CTOMHOCT Ha pa3XxoAuTe, OYakBaHU Ja Oblar
HEOOXOMMU 3a ypexaaHe Ha 3adbJDKEHHUETO, KaTo C€ M3IO0JI3Ba IMPOICHT NPEeau MaHBIIH,
KOWTO OTpa3sBa TEKYyIIM TMa3apHA OLEHKM Ha BpeMeBaTa CTOWHOCT Ha MapuTe U
CrenM(pUIHATE PHUCKOBE 3a 3aTbJDKCHHETO. HapacTBaHeTO Ha MPOBH3HITA BBHB BPB3Ka C
MHUHaBaHE Ha BPEMETO C€ MPU3HAaBa KaTO JUXBEH Pa3Xo/I.

2.17.1lpu3HaBaHe HA NPUXOAU

HpI/IXOI[I/ITC BKJIFOYUBAT CIHpaBCJiMBaTa CTOMHOCT Ha MOJYYCHOTO HJIM IMOIJICKAIIOTO Ha
MoJIyyaBaHe 3a MNPOAAKOM Ha CTOKM WM YCIyrd B OOMYalHMSA XOJ Ha JAEWHOCTTa Ha
npyxectBoto. IIpuxonure ca nokazanu HeTHO OT JI/IC, Bb3cTaHOBSIBAaHUS U OTCTBIIKH.

JpyXecTBOTO MpHU3HaBa MPHUXOJ, KOraTo cymara My MOXe J1a ObJie HaJeXIHO H3MEpEHa,
BEPOSTHO € ObJeIM MKOHOMUYECKU IOJI3M Jla MOTEKAaT KbM HEro M ca OWIM W3IIbJIHEHU
cneun(UYHN KPUTEPUU 3a BCSAKA JEHHOCT Ha JIPYKECTBOTO, onucaHa mo-aony. Cymara Ha
IIPUXO0JIa HE CE CUUTA 3a HAJIEXK/IHO OLICHEHA JIOKaTO BCUYKHU YCIIOBHOCTH, CBBP3aHU C
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nponamGaTa HE ca Own Pa3pCIICHHU. I[p}/')i(eCTBOTO 6a3Hpa OLCHKUTC CH Ha HCTOPUYUCCKHU
pe3yiTaT, KAaTo B3MMa NOpPCABUJ BHUAAa KIWMCHT, BHJA CACJIKA U CHGHI/I(i)PIKaTa Ha BCCKH
A0roBOp.

Ilpooasicou na cmoku — npodadicou Ha eopo

JlpykecTBOTO POU3BEKIa U TIPOAaBa rojsiM Habop OT u3lenws OT IbPBECHHA 3a Ta3apa Ha
en1po.

IIpooadicou na cmoxu — npodacou Ha OpedHO

[MponaxxOuTe Ha CTOKM Ce MpPU3HABAT, KOTaTo JPYKECTBOTO MPOJAJE CTOKAa HAa KIIHEHT.
[IponaxxOute Ha IpeGHO ce N3BBPIIBAT OOMKHOBEHO B OpOii MK Ype3 6aHKOB MPEBOJL

JIpy’kecTBOTO HsAMA MPOTPaMH 3a JIOSUTHH KITUSHTH.
Ipuxoou om nuxsu

[Ipuxox oT TuUXBU ce MpHU3HaBa HA BpeMeBa MPOMOpIHOHaHa 0a3a KaTo ce U3MO0I3Ba METo/1a
Ha epekTrBHATA MTUXBa. Korato B3eMaHe € 00€3I[eHeHO IPYKECTBOTO HaMalIsiBa OamaHcoBaTa
CTOWHOCT J0 BB3CTAHOBHMATa CTOMHOCT, KOSITO € OYaKBAHHWTE OBJACIIM MapUYHU TOTOIH,
JTUCKOHTHPAHU C OPUTUHATHUS €()EeKTUBEH JIMXBEH MPOICHT Ha MHCTPYMEHTA U MPOABIIKaBa
Jla TIPU3HABA TUCKOHTHPAHETO KAaTO JIMXBEH Mpuxo. [Ipuxos oT JINXBU 110 00€3ICHeHN 3aeMU
ce TpHU3HaBa KaTo C€ U3IMOJI3Ba OPUTHHAIHUS JTUXBEH MPOIICHT.

2.18.JIu3uur

HOFOBOPI/I 3a JIM3UHI, HOpPHU KOHUTO 3HAYHUTCIHA 4YacT OT PUCKOBECTEC W H3TOAUTC OT
COOCTBEHOCTTA C€ 3ama3BaT oOT JIN3UHIoaaTrciisa, CC KnacmbnunpaT KaTO OIICpaTHBHU.
HanpaBeHHTe IUTalfaHrig OT JIMBUHIOMOJYYATCIIA CC OTYMUTAT KAaTO pa3xogu B OTUCTA 3a
JO0XOAMUTE 110 JIMHECH MCTO 3a IICPpUO/Jia Ha JIM3UHTIA.

I[p}’)l(€CTBOTO ImoJisBa oA HacM HAKOU HMMOTH, MAIIMHU U CHOPBIKCHUA. TaM, KbIACTO TO
3arasBa B 3HAYUTECIHA CTCIICH PUCKOBETE M IIOJI3HUTE OT CO6CTBCHOCTT3, Knacn(bnunpa
AOTrOBOPUTE KATO (I)I/IHaHCOB nu3uHr. Tes3u AOTOBOpHU CC€ IIPpHU3HABAT B HAYAJIOTO IIO IIO-
HHCKaTa OT CIpaBCjinBaTa CTOMHOCT Ha OTAAACHOTO MO JU3WHT HUMYHIECCTBO U HACTOsAIIATA
CTOMHOCT Ha MUHUMAJTHUTE JIM3UHTOBH TJIAIIaHNS.

Besiko mu3MHTOBO MmulamaHe ce pasnpeaess Mexay macuB U (PMHAHCOB pa3xoj Taka, ue Ja ce
MOCTUTHE TTOCTOSTHHA JINXBA BbPXY OcTarbka. ChOTBETCTBAIIUTE HAEMHHU 3aIbJIKEHHS, HETHO
OoT ()MHAHCOBUTE Pa3XOJH, ca BKIIOYCHH B JPYTHTE IBITOCPOYHHU 3aIbDKEHUS. JIMXBEHUAT
eJIeMEeHT Ha (PMHAHCOBHUSI Pa3XoJ] C€ BKJIIOYBA B OTYETA 32 JOXOAMTE IO BPEME HA JIM3UHTOBHS
JIOTOBOpP Taka, Y€ Ja C€ IMOJy4Yd TOCTOSHEH JIMXBEH IMPOIEHT BBPXY OCTaThbKa OT
3aIbJDKEHUETO 3a Mepuoja. AKTHBUTE, MPUIOOUTH MO TOTOBOPU 3a (DMHAHCOB JIU3HHT, CE
aMOPTHU3HUPAT 3a MO-KPATKUS CPOK MEXKIY MOJE3HUS KUBOT U CPOKA HA IOTOBOPA.
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2.19.Pa3npenesienne HA TUBHAEHTH

Paznpenenenrero Ha TUBUICHTH MEXIY COOCTBEHUIIMTE HA JPYKECTBOTO CE MPU3HABA KATO
3aIbJKEHUE BBB (PMHAHCOBUTE MYy OTUYETH 3a NEpUOAa, TMpe3 KOUTO TUBUACHTUTE ca
0J100peHH 3a pasnpeaeaeHue 0T COOCTBEHULINUTE.

3. YnpasiieHne Ha (PUHAHCOBHUS PUCK
3.1.®akTopu 3a (UHAHCOB PUCK

JlefiHOCTUTE Ha JAPYKECTBOTO Ca H3JIOKEHH Ha HIKOJIKO (MHAHCOBU pHCKA: Ma3apeH
(BKJIFOUMTEITHO JTMXBEH, HAa CIpaBe/JIMBaTa CTOMHOCT HA JIMXBCHUTE PABHUINA, HA TAPUIHHUTE
MOTOIM W IIEHOBM), KpeAWTEeH W JuKkBHaeH. OOmmaTa mporpama Ha PHKOBOACTBOTO CE
¢dbokycupa KbM HENpeABUAMMOCTTa Ha (UHAHCOBUTE Ta3zapy W THPCU HAuWH 3a
MUHHMHU3UpAaHE Ha TMOTEHIUATHUTE e(eKTH BBPXY (HUHAHCOBOTO TWPEACTaBsHE Ha
JIPYXKECTBOTO.

VYrpaBiaeHHUETO Ha PUCK CE OCBHINECTBABA OT OTIEIN MO JUKBUIHOCTTA O TOJUTUKH, 0JJ0OpEeHN
OT ChBeTa Ha AupeKTopute. To3u oTAen uaAeHTUDUIUpPA U OlleHsIBa (UHAHCOBUTE PUCKOBE B
TACHO CBTPYJHUYECTBO C orepaTuBHUTE oOTAead. CHBETHT Ha JUPEKTOPUTE MPEACTaBs
MUCMEHO TPHUHIMIHN 3a OOIIO yNpaBlieHWEe Ha PHUCKA, KAKTO M HAMHWCAHHW TIOJWTHKU 3a
MOKpHBaHe Ha crelu(UIHN 00JIaCTH KaTo BAIYTEH, JJMXBEH U KPEAUTEH PHCK, U3MOJI3BaHE Ha
(hMHAHCOBY MHCTPYMEHTH M WHBECTUPAHE HA M3JIUIIHKA OT JIMKBUIHOCTTA.

Banymen puck

HPY)KCCTBOTO nMa MCXKAYHApPOJIHA I[CﬁHOCT " € U3JIOKCHO HAa BAJIYTCH PHUCK, IIPpOU3THUYAIll OT
CKCIIO3MIMA Ha HAKOJIKO BHJa BaJIYTI/I.BaHYTHI/ITe PUCKOBC Bb3HUKBAT OT THbPIrOBCKU CACIIKU U
IIPpHU3HATU AKTHBU U IIACHUBU.

PBKOBOACTBOTO € yCTaHOBMIJIO IOJMTHKA Ja M3MCKBA YIPABICHHUE HA BAaJIyTHUS PUCK CpEILy
(yHKIIMOHATHATA BaJTyTa.

Puck Ha napu4dHusl nOmoK u Ha cnpaee()ﬂueama CMOUHOCM HA TUXEEHUS npoyerm

Toit kKaTO APYKCCTBOTO HAMA 3HAYUTCIIHU JIMXBOHOCHU AKTUBH NPUXOAUTC U OIICPATUBHUTC
MY MaprU4HU MOTOLM Ca B 3HAYUTECIIHA CTCIICH HC3aBUCUMU OT IMMPOMCHH B IMA3APHUTEC JIMXBCHU
HHBA.

JINXBEHHUAT PUCK 3a JPYKECTBOTO MPOU3THYA OT JBITOCPOYHHTE 3aeMH. 3aeMHU C
MPOMEHJIMBH JIMXBU H3JIaraT JPY>KECTBOTO HA PHUCK HA TAPUYHUS IOTOK HA JIMXBEHHS
MPOLEHT. 3aeMu ¢ (PUKCHpaHW JUXBH H3JIarar APYKECTBOTO Ha PUCK Ha CIpaBeInBaTa
CTOWHOCT Ha JIMXBEHHWsS TporeHT. [lonmuThkara Ha JPYXKECTBOTO € Ja MOJIbpiKa
npubmmzuTesiHo 60%o0T 3aemMuTe cu B MHCTpYMEHTH ¢ pukcupad nporeHT. [Ipe3 2008u 2007
3aeMHUTE C MPOMEHITUBA JINXBA Ca ICHOMUHHUPAHH BbB (DYHKIIMOHAIHATA BAIIYTA.

I[p}I)KeCTBOTO aHalIi3upa H3JIO0XKCHOCTTAa CH Ha JHMXBCH PpPUCK Ha JHHAMH4YHAa OCHOBA.

CumynupaHu ca pa3IU4HU CIICHApHUHW, B3UMAIIU NpeABH] pedruHAHCHpaHe, TTOAHOBSIBAaHE HA
CBIIECTBYBAIlM IO3MLIMHU, ANTEPHATUBHO (puHaHcupaHe. Ha ocHoBaTa Ha Te3u CLEHApUH
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APYXKECTBOTO U3YHCIABA BIUAHHUETO Ha ONPEACIICHU IMMPOMCHU Ha JIMXBCHUS IMPOLICHT BHPXY
neyajdaTa WA 3ary6aTa. 3a Bcsika CUMYyJ1alius 3a BCUYKH BaJlyTU CC€ IIpujara €iHa U CbIla
CMsJHAa Ha JIMXBCHHUA IIPOIICHT. CIIeHapI/II/ITe C€ Ipujarar caMO 3a IIaCMBH, KOHTO
npeacraBisiaBaT Hall-rOJIEMUTE JTUXBCHU ITO3HIIHM.

Kpeoumen puck

KpenuTen puck Bb3HHKBA OT MAPH U MMAPUYHHA €KBUBAJICHTH, IETIO3UTH B OaHKH U (PUHAHCOBH
WHCTUTYLMH, KAKTO U KPEJUTHU EKCHO3ULMHU Ha KIMEHTH IO NpoaaxOu Ha eapo U JpedHo,
BKJIIOUUTEIIHO HECHOpaHM B3€MaHUs W U3BBPUICHH CHCIKA. 32 OaHKM M (UHAHCOBH
MHCTUTYLUH, B KOUTO JIPY’KECTBOTO IbPKH MAPUYHUTE CH CPEACTBA, CE€ IpUeMaT caMO TaKHBa
C KpeAuTeH peHTHHTr A. AKO KJIMEHTHTE Ha €lp0 MMAaT PEeHTHHIH T€ Ce U3IO0J3BaT, a aKko
HSMaT TakuBa JAPYKECTBOTO OLIEHSBAa KPEIUTHOTO KAauyeCTBO Ha KIIMEHTA, KaTo C€ B3EMe
npeaBua (GUHAHCOBOTO MYy CBCTOSIHME, MUHal onuT U Apyrd ¢akropu. IlocraBsar ce
WH/IMBUyAJTHU JIAMUTH 32 PUCK Ha 0a3aTa Ha BHHIIHU M BBTPEIIHH PEUTHHTHU. V3MOI3BaHeTO
Ha KPEIUTHU JIMMUTH PEJOBHO ce HaOmonaBa. [IponaxOure Ha KIMEHTH Ha JpeOHO ce
M3BBPIIBAT MPEAUMHO B Opoil M upe3 NeOUTHU M KpenuTHH KapTu. Bk Oenexka 8 3a mo-
HaTaTBIIHO ONOBECTABAHE HA KPEIUTEH PUCK.

Hpes OTUCTHUSA NCPUOJ HC Ca ounu HaAXBBPJIAHU KPECAUTHU JIMMUTU U PBKOBOJACTBOTO HE
O4aKBa 3ary61/1 OT HCU3ITBJIHCHUC Ha 3a1bJDKCHUATA HAa KIIMCHTUTC.

Jlukeuoen puck

VY1paBiieHHETO Ha JIMKBUJHUSA PUCK BKIIIOYBA MOAJBbP/KAHE HA JAOCTAaThYHO MapU U MA3apHO
THPryeMHU LIEHHU KHUXKa, MOJAbp)KaHEe Ha PA3MOJI0XKEHHE Ha Bb3MOXHOCT 3a (pUHaHCUpaHE
ype3 aIeKBaTHA CyMa Ha CKIIIOYEHU CIOPa3yMEHMs 3a KPEAUTHU OOJIEKUCHUS U BB3MOXKHOCTH
3a pealu3upaHe Ha ThPryeMuTe IIeHHU KHWXka. [lopaan muHaMU4YHMS XapakTep Ha Ou3Heca
OTJieNla Ha JHMKBUIHOCT Ha JAPYKECTBOTO MOAIbpP’a I'bBKAaBOCT Ha (DMHAHCUPAHETO upe3
KpPEIUTHH JIMHUU.

PbKOBOACTBOTO HaOJIO[aBa MPOTHO3UTE 32 JMKBUIHUTE PE3CPBH W MApPUTE M MApUYHUTE
ekBUBaJeHTH (B Oenexka 13) Ha O6a3aTa Ha OYaKBaHWTE MAPUYHM MOTOIM. Y CTAHOBEHHU ca
aumuTtH. IlonuTHkara 3a ympaBiieHHMEe Ha JHUKBUAHOCTTA BKIIOYBA M NPOEKTHpaHE Ha
MapUYHUTE MOTOLM B OCHOBHUTE BAJyTH U B3UMaHE MPEABHU HUBOTO Ha JIUKBUIHUTE aKTUBH,
Ha0JII01aBaHe Ha HUBOTO Ha 3a/TbKHSUIOCT U NMOAbp KaHe Ha (PMHAHCOBH IIJIAHOBE.
Tabnuuata no-mony aHanu3upa (UHAHCOBUTE MACUBU HA JIPYKECTBOTO M JCPUBATHBHUTE
(MHAHCOBH MACHBH, YPEXKIAaHU HETHO, B ChOTBETHH I'PYNHU Ha 0azara Ha OCTAaBAIIHs MEPUOJ
KbM JlaTara Ha OajlaHca 0 JOrOBOPEHHTE JaTH Ha najaex. OmnoBecTeHuTe CyMu B TabiuuaTa
ca JIOTOBOPHM HEJUCKOHTHpaHH MapuuHu norouu. Cannma, apmkumu o 12 mecena, ca ¢
0alaHCOBUTE CU CTOMHOCTH, Thi KaTO BIUSIHUETO HA JUCKOHTUPAHETO HE € ChIIECTBEHO.

kbM 31 mapt 2009 mo 1r. or 1m0 2r. |or 210 5r. | Haxg 5.
3aemu (0e3 3ambDKCHHS 10 (DUHAHCOB 575 740 671G
JIU3HHT)

3a1bJDKEHUS 110 (PMHAHCOB JIM3UHT 83

TEKYIIH 33IbJDKCHHS 10 JaHbLU BbPXY 14

J0X0Ja

TBPrOBCKHU U IPYTH 3a/IbJKEHUS 822 111 76 16
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kbM 31 nekemBpu 2008 mo 1r. orlno2r. | or2g05r. | Hag 5.
3aemu (0e3 3ambDKCHHS MO0 (DUHAHCOB 895 824 6722
JIU3HHT)

3aJIBJDKEHUS 10 (PUHAHCOB JTU3UHT 88

TEKYIH 33abJDKCHUSI 10 JTaHBIU BBPXY 12

J0X07a

THPTrOBCKHU U JIPYTH 3a]IbJKEHUS 972 111 76 16

3.2.YupaBjieHne HA KANIUTAJIOBHUS PUCK

[lenure Ha {py)kecTBOTO BbB Bpb3Ka C yIpaBJICHUE HA KalKuTaua ca:

. Jla OCUTYpH cItocoOHOCTTa Ha J[py’KeCTBOTO /1a MPOABIIKH J1a CHIIICCTBYBA
KaTo JACHCTBAIIO MPEANPHUITHE 1
. Jla OCUTYpPHU aJIeKBaTHA PEHTAOMIHOCT 33 aKIIMOHEPUTE KaTO OMpeelis [eHaTa

Ha MMPOAYKTUTC U YCIYIUTC CU B CbOTBCTCTBHUC C HUBOTO HA pUCKA.

HpyxecTBOTO HaOMIO/aBa KamuTajga HAa OCHOBAaTa Ha CHOTHOIICHHETO KamUTal KbM HETEH
JIBJIT.

HeTHHST OBAT ce M3YHCIsABA KaTO 0O ABIT (IPUBJICYSHUTE TEKYIIH U HETEKYIIH CPEICTBA),
HaMaJieH ¢ 6amaHcoBaTa CTOWHOCT Ha ApUTE U MAPUYHUTE CKBUBAJICHTH.

Jlpy’kecTBOTO yIpaBiiiBa CTPYKTypaTa Ha KalWTaja W MpaBU HEOOXOIMMHUTE MOMPaBKH B
CHOTBETCTBUE C MPOMEHHUTE B HKOHOMUYECKaTa 00CTaHOBKA U PUCKOBUTE XapaKTEPUCTUKU Ha
CHOTBETHUTE AaKTHMBHU. 3a Jla TOAIbpXKa WIM KOPUTHpa KamuTajoBaTa CTPYKTYpa,
Jpyx’ecTBOTO MOX€E Ja IPOMEHHU cyMaTa Ha AUBUJCHTUTE, U3ILJIALIAHU Ha aKUUOHEPUTE, J1a
BbpPHE KallUTAJ HA aKUMOHEpPUTE, Ja €MUTHpPA HOBU aKUMU WM Ja NPOJaJe aKTHBH, 3a J1a
HaMaJIi 3aJIbJKEHUSTA CH.

CroifHOCTTa Ha CHOTHOILIEHHUETO 3a IMPEACTAaBEHUTE OTUETHU MEpUoAM € 00oOIIeHa KaKTo
crensa:

31.03.2009 2008
Co0OcTBeH KanmuTan 6813 7024
Jsir 9147 9716
MuHyC napy u mapuuHu eKBHBAJICHTH (463) (391)
HereH auJr 8684 9325
Kanuraja kbM HeTeH IbJr 0,785 0,753

3.3.O1eHKH M0 cIpaBeIIuBa CTOHHOCT

banancoBara croitHOCT MHUHYC IPOBU3HUUTE 3a 0663HCHK8. Ha TBPrOBCKUTC B3CMaHUA U
3aABJDKCHUA C€ IpueMar 3a HpI/I6JII/ISI/ITeJIHI/I CIIpaBCAJINBA CTOMHOCTH. CHpaBGHHI/IBaTa
CTOMHOCT Ha (1)I/IHaHCOBI/ITe ImacuBM 3a LOCIUTE Ha OIIOBECTABAHETO € OLCHCHa YpeE3
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JUCKOHTHUPAHC Ha 6”[:,HGH_II/I JOTOBOPHH MaprUYHU IMOTOLM IO TEKYIL] IMasap€H JUXBEH ITPOLCHT,
KOHTO € Ha Pas3mnoIoKEHUE Ha JPYKECTBOTO 3a CXOOAHU (I)I/IHaHCOBI/I HHCTPYMEHTHU.

4. CobliecTBEeHH CUETOBOIHU OLIEHKH U MPeleHKH

OrneHkHUTe U NPELEHKUTE ca IOCTOSHHO Pa3IIekIaHu U ce 6a3upaT Ha UCTOPUYECKH ONHUT U
Ipyrd (GaKTOpH, BKIIOUUTEITHO OYAaKBAaHUS 32 OBJICIIN CHOUTHS, KOUTO C€ CUUTAT 32 Pa3yMHH
[P TEKYIIUTE 00CTOSITENCTRA.

4.1.CphuiecTBeHH CYETOBOAHM OLIEHKHU U MPEANO0JI0KeHUs

JpyxkecTBOTO TMpaBU OIEHKH U JOMYCKaHHs, OTHacAmu ce a0 Obaemero. [lomyuenure
CYETOBOJHU OIICHKU MO Ae(UHMIIMS PSIIKO ca €IHAKBU C peamHuTe pe3yataTd. OIUEeHKUTEe U
MPEATNONOKECHHATa, 32 KOUTO MMa 3HAYHMTENICH PUCK OT TPUYHHSIBAHE HA ChHIIECTBEHU
KOpEeKIMK Ha OalaHCOBHUTE CTOMHOCTH Ha aKTHWBHM M TAaCHBHU IIpe3 cieaBamiata (GUHAHCOBA
rOJIMHA Ca U3JI0KEHH TM0-10y.

Cnpageonusa cmounocm Ha Opyeu uUHAHCo8U UHCIMPYMEeHmU

CrpaBe/uinBaTa CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTH, KOUTO HE CE€ THPryBaT Ha aKTUBEH
maszap, ce olpees 4Ype3 U3M0JI3BaHe Ha OLIEHUTEICKH TEXHUKHU. J[py’KeCTBOTO U3I10JI3Ba CBOSI
IpeLeHKa 3a U300p Ha pa3HOOOpa3HU METOAM U Jla MPaBU JIOIYCKaHMs, KOUTO OCHOBHO C€
0a3upaTr Ha Ma3apHU YCJIOBMs, CHIIECTBYBAIlM KbM JaTrarta Ha OanaHca. [[pyxecTBoTo €
M3MOJI3BAJ0 aHAIM3 Ha AMCKOHTUPAHWUTE MAapUYHU MOTOLM 3a pa3iuyHu (PUHAHCOBH aKTUBU
Ha pa3MoJIokKeHHE 3a MpoJak0a, KOMTO He Ce ThpryBaT Ha aKTHBEH Ma3ap.

Ilpusnasane na npuxoou

[Tuxomaute ot mpojaxba Ha CTOKM C€ NMpHU3HABAT NMpHU (PakTypupaHe Ha TpojaxouTe, 6e3
BkmouBaHe Ha JIJIC. Te3u cToiiHOCTM ce mpueMaT KaTo CIpPaBeIJMBU OLIEHKH Ha
MpoaakouTe.

Jloxoou npu nercuonupate

Hacrosimata cTOHHOCT Ha IEHCUOHHUTE 3aIbJKEHUSI 3aBUCH OT HAKOJKO (haKTOpH, KOUTO ca
OmpefieNiecH OT aKTIEepH, KOWTO H3IMON3BAT JocTa mpeAmnoioxeHus. [IpenmonoskeHusra,
W3MO0JI3BAHN TIPH ONpEIeNTHe Ha HETHUTE pa3xoau (MPUXOH) 3a TMEHCHU BKJIIOYBAT
JMCKOHTOB IMPOLIEHT. BesKkakBU MpOMEHH B T€3U MPEINOI0KEHUS BIUSAT BbpXY OalaHCOBUTE

CTOMHOCTH HA ICHCUOHHUTE 3adbJDKCHUA.

4.2. CbliecTBeHH MNpeleHKH MNpH MNpPWIaraHe Ha CYETOBOAHHMTE TOJUTHKH Ha
APYKeCTBOTO

IIpusnasane na npuxoou
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»ABPBOOBPABOTBAHE —BT"” A/l rp.Benuko TspHoBO
MEXJIMHHU ®UHAHCOBU OTUETU KbM 31 MAPT 2009T".

BCUYKU CYMU €A UPA3ECHU 8 XUTAOU J1e606¢ (XUILNI8.), 0C6EH AKO U3PUUHO HE € YKA3AHO OpPY20
JpyXeCTBOTO € MpHU3HAIO0 MPHUXOAH, Bb3mmu3anmy Ha 1983 xun.JjB. oT mpogaxou Ha TOTOBa
OPOAYKIMS W Ha 5 XWILJB. OT Mpojak6a Ha CTOKM Mpe3 MbiIBOTO Tpumeceune Ha 2009
roguHa. KynyBaunte uMa mpaBo J1a BbPHAT T€3H CTOKH, aKO TEXHU KJIIMEHTH He ca JOBOJIHHU.
Ha ocHOoBaTa Ha MUHAJ ONMUT CHC CXOAHHU MPOJNAKOM, HE € UMAJIO CIydail Ha BpbIIAaHE HA
MPOAAJCHU CTOKH, IIOPAJH KOETO HE Ca U3UUCIISBU M HAYMCIISIBAHE IPOBU3UH.

5. UMOTH, MAIIIUHU U CHOPbKEHHS

3emu u TpancnopTHn O03aBexaa OBIIO
crpaam cpeacrea u HEeH
MallIMHA odopynBaHe

KbMm 1 sanyapu 2008:
CTOMHOCT WJIM IPEOIIEHEHAa CTOMHOCT 3100 13584 208 16892
Hatpymnana amopru3anus (1138) (7446 (116 (8700)
HeTHa 6ajiaHcoBa CTOHHOCT 1962 6138 97 8192
3a roagunHara, 3aBbpmiBama Ha 31 gekeMBpHU
2008:
Hauanna HetHa 6ajaHcoBa CTOWHOCT 1962 6138 92 8192
Peseps ot npeorienka (0enexka 17)
[TpunobuBanms 25 867 13 905
OcB0OOOX TaBaHUs (280) (280)
Pasxou 3a amopTuzanus (benexka 26) (24) (168) (15 (207
Kpajina HeTHa 0aj1aHCOBA CTOMHOCT
KbMm 31 aexemBpu 2008: 1963 6557 90 8610
CTOWHOCT WJIM MTPEOIICHEHA CTOHHOCT 3125 14171 221 17517
Harpymnana amopTu3arms (1162) (7614 (131 (8907)
Herna 6ajiaHcoBa CTOHHOCT 1963 6557 90 8610
3a roqunara, 3aBbppmBama Ha 31 mapt 2009:
Hauanna netna 6ajaHcoBa CTOWHOCT 1963 6557 9@ 8610
Peseps ot npeorienka (6enexka 17)
[TpumobuBanms 28 28
OcB00OOK1aBaHMS 148 148
Pasxou 3a amopruzanus (benexka 26) 7 51 4 62
Tpancdepu kbM Trpynu 3a 0CBOOOXKIaBaHE,
KJIacH(pUIIMPaHU KaTo IbPXKAHU 33 poIaxoa
Kpaiina HeTHa 0aJ1aHCOBA CTOHHOCT 1956 6386 86 8428
Kbm 31 mapt 2009:
CTOMHOCT WJIM IPEOLIEHEHA CTOMHOCT 3125 14051 221 17397
Harpymnana amopTH3arms (1169) (7665 (135 (8969)
HeTHa 6asaHcoBa CTOiHOCT 1956 6386 86 8423

JpyXkecTBOTO HsAMa HMMOTH, MAIIMHU M CBOPBKEHUSA, IPEXBBPICHU KbM TIpyINH 3a

0ocBOOOXKIaBaHe

3eMHTe U CTpaIuTe Ha JPYKECTBOTO MOCIETHO ca mpeoneHsBanu Ha 19 nekemspu 2005t. ot
HE3aBUCHMH OIleHUTENH. [IpeolieHKknuTe ca HalpaBeH! Ha 0a3a Hali-CKOPOIIHM Ma3apHH IICHU.
Pe3epBbT OT peoIieHKa, HETHO OT OTCPOYCHH JaHbIIH, € OTHECEH B COOCTBEHUS KAlMTal KaTo

“npyru pesepsu” (Oenexka 17).
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»ABPBOOBPABOTBAHE —BT"” A/l rp.Benuko TspHoBO
MEXJIMHHU ®UHAHCOBU OTUETU KbM 31 MAPT 2009T".

BCUYKU CYMU €A UPA3ECHU 8 XUTAOU J1e606¢ (XUILNI8.), 0C6EH AKO U3PUUHO HE € YKA3AHO OpPY20

Pasxoau 3a amopTu3anuu B pa3Mep Ha 58 xui.aiB. (2008 — 20%u1.71B.) ca mpeacTaBeHu Kato
“cebecroitHocT Ha mponaxoute”, u 4 xwi.JB. (2008 — 4xun.iB) — Kato “aJMHHUCTPATUBHH
pasxonu”.

AKo 3eMuTe U crpaauTe 0sxa MpeACTaBeH! [0 UCTOpUYECcKa CTOMHOCT CyMUTE IIsiXa Aa Obaat
CIICIHUTE:

31 mapt 2009 2008
CroiHocT 2852 2852
Hatpynana amoptusanus 1169 1162
HeTHa 0aj1aHcoBa CTOHHOCT 1683 1690

bankoBM 3aeMu ca rapaHTHPaHU ChC CTOMHOCTTA Ha 3eMUTE U crpaaute (Oenexka 19).

TpaHcnopTHU cpelcTBa 3a CICTHUTE CYMH, 3a KOUTO APYXKECTBOTO € JU3UHIOMOIydaTell 1o
(MHAHCOB JTU3UHT ca:

31 mapt 2009 2008

CroitHOCT 146 146
Hatpynana amopTu3anus 33 31
HeTHa 6ajiaHcoBa CTOHHOCT 113 115
6. HemaTepua/ilHu aKTHUBH

apyre 00110
Kbm 1 sinyapu 2008: 9 9
CroitHoCT
Hatpynana amoptusanus u o6e31eHka
HeTHa 6ajiaHcoBa CTOHHOCT 9 9
3a rogmuara, 3aBbpmBama Ha 31 KekeMBpH
2008:
Hauanna Hetna 6ajaHcoBa CTOWHOCT 9 9
[TpunoGuBanus 6 6
Pasxou 3a amopTtusanus (benexka 26)
Kpaiina HeTHa 6ajlaHcoOBa CTOHHOCT 15 15
Kbm 31 nexemBpu 2008:
CTOMHOCT WJIK MPEOLICHEeHa CTOMHOCT 15 15
Hatpynana amoptu3anus u 00e31eHKa
Herna 6ai1ancoBa cToiiHOCT 15 15
3a ronuHara, 3apbpmBaiia Ha 31 mapt 2009:
Hauanna nerna GajaHcoBa CTOWHOCT 15 15
[TpunobuBanus
Pasxou 3a obe3nenka (benexka 26)
Pasxonu 3a amoptu3anus (Oenexka 26)
Tpanchepu kbpM rpynu 3a ocBoOOKIaBaHE,
KJIacu(PUITMPAHN KaTO IbP)KaHM 3a IPogaxoa
Kpajina HeTHa 0aj1aHCOBA CTOMHOCT 15 15
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»ABPBOOBPABOTBAHE —BT"” A/l rp.Benuko TspHoBO
MEXJIMHHU ®UHAHCOBU OTUETU KbM 31 MAPT 2009T".

BCUUKU CYMU CA U3PA3EHU 8 XUNSOU 1e606e (XUU1.]18.), 0CBEH aKO U3PUYHO He € YKA3AHO Opy2o

Kbm 31mapt 2009:

CTOMHOCT WJIM MPEOLIeHeHa CTOMHOCT 15 15
Harpymana amopTtuzanus u o0e31eHka

HetHa 6ajiaHcoBa cTOHOCT 15 15

7. AHBeCTHIINM B ACONMUPAHH MPEANPUATHS

JpykecTBOTO pasioyiara ¢ MHBECTHUIIMS B acOlUMUpaHu npeanpustus B pazmep rHa 300,00
neBa

8a. ®MHAHCOBH HHCTPYMEHTH MO KaTeropuu

31 mapt 2009 —akTHBM O 6ajIaHC

duHaHCOBU aKTHUBHU Ha Pa3nOJIOKCHHUC 3a Hpo,ua>K6a

WNuBectuinu, AbpKaHu 10 MaIexK

THpProBCckH U IPyru B3eMaHus, 0€3 aBaHCOBU TIIAIIAHKS 1464
@DUHAHCOBU aKTHBH IO CIPaBEAJINBA CTOMHOCT Ype3 mevyanda uin

3aryoa

[Tapu 1 mapu4HU EKBUBAJICHTH 463
O0mo 1927

ITacuBu mo d0aJ1anc

3aemu (6e3 3aabOKeHMSI 10 GUHAHCOB JIN3KHT) 8025
3a1b/DKeHUS 110 (PMHAHCOB JIM3UHT 83
THproeeku U Jpyru 3a1bJDKEHNs, 0€3 3aKOHOBU MACUBH 1039
00110 9147

31 nexemBpu 2008 —akTHBH N0 6ajgaHC

@DUHAHCOBU aKTUBHU Ha pa3loJIOKEHHE 3a MpoJaxoa

WHBecTuImu, 16pykaHu 10 MaaeK

THproBeku U APYru B3eMaHus1, 0€3 aBaHCOBH IJIAIAHHS 1628

@DUHAHCOBU aKTHBH IO CIPaBEAJINBA CTOMHOCT Upe3 rnevyanda uin

3aryoa

[Tapu 1 mapuyHU EKBUBAJICHTH 391

O0mo 2019
o010

ITacuBu mo d6as1aunc

3aemu (6e3 3aabDKEHMS 10 QUHAHCOB JIN3HHT) 8441
3anbmKeHus 1o GUHAHCOB JIM3UHT 88
THpProBeku U Apyru 3a1bJDKEHNS, 0€3 3aKOHOBU MACHBH 1187
0610 9716
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»ABPBOOBPABOTBAHE —BT"” A/l rp.Benuko TspHoBO

MEXJIMHHU ®UHAHCOBU OTUETU KbM 31 MAPT 2009T".

6CUUKU CYMU CA U3PA3EHU 6 XUNAOU 1e606e (XUU1.1I8.), 0CBEH aKO U3PUUHO He € YKA3AHO Opy2o

80. KpennTHO KayecTBO HAa (PMHAHCOBUTE AKTUBHU

KpenutHOTO KadecTBO Ha (PUHAHCOBUTE aKTHBM, KOUTO HE Ca HHUTO IMPOCPOUYEHH, HUTO
o0e3lleHeHn, MOXe Ja ObJe OILEHEHO upe3 pedepupaHe KbM BBHIIHU KPEIUTHU PEHTHHIU

(axo MMa TakMBa) WM KbM HCTOPUYECKA HHPOPMAIIHS:

31 mapt 2008
2009

THproBckn B3eMaHUs -KOHTPAareHTH O€3 BBHIIECH KPEIUTCH 1440 1527
PEUTHHT:
O0110 THProOBCKH B3eMaAHUSA 1440 1527
Ilapu B 0aHKH M KPATKOCPOYHU 0AHKOBM /I€TIO3UTH:
[Tapuynu cpencTsa B OaHKU 211 105
[Tapuynu cpencTsa B Kacara 62 75
brokupanu napudHu cpeacTBa 2 2
[IpenocTaBeHn ACTIO3UTH 188 209
0owo 463 391
3aeMH KbM CBbP3aHH JIMIIA:
I'pyna 2 575 895
I'pyna 3
0010 575 895

- I'pyma 1 —HOBU KIMeHTH/CBBp3aHy JHIIa (OT MO-MaJKO OT 6 Mecera);
- I'pyma 2 — chuiecTByBamm KiMeHTH/CBbp3anu juia (0T moBede or 6 mecema) 6e3

3a0aBsSHUS B MUHAJIOTO;,

- I'pyma 3 - chliecTByBaly KIMEHTH/CBbp3aHu Jikia (0T moBeve oT 6 Mecena) ¢ HIKOU

3a0aBsIHUSA B MUHAJIOTO.

Hsma npocpodenu 3aeMu KbM CBbP3aHU JU3LA.

9. ®uHAHCOBY AKTHBH HA Pa3MoJIO:KeHHe 32 Mpoaaxkoa

Jlpy>xecTBOTO He pasroiara ¢ GMHAHCOBH aKTHUBH Ha Pas3IOJIOKEHHS 3a pogaxoa

10. TproBcku u Apyru B3eMaHust

31 mapr 2008
2009
THpProBcku B3eMaHUs 1092 805
MUHYC: IPOBHU3UU 32 00€31[EHKA HA ThPTOBCKH B3EMaHHUSI (43) (43)
TBproBcky B3eMaHUsI — HETHO 1049 762
ABaHCOBH IUIAIAHUSA 150 125
Bsemanus ot cBbp3anu juia (6enexka 36) 241 640
Tekyma yacr 1440 1527
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»ABPBOOBPABOTBAHE —BT"” A/l rp.Benuko TspHoBO
MEXJIMHHU ®UHAHCOBU OTUETU KbM 31 MAPT 2009T".

6CUUKU CYMU CA U3PA3EHU 6 XUNAOU 1e606e (XUU1.1I8.), 0CBEH aKO U3PUUHO He € YKA3AHO Opy2o
Bcuukn HETCKYUIN B3EMaHHs CE€ ABJIKAT 10 5t OIWHU OT JaTaTa Ha Oaianca.

CHpaBCI[J'II/IBaTa CTOMHOCT Ha TBPrOBCKHUTEC U APYI'M B3CMaHUs € KAKTO CJICIBA.

31.03.2009 2008
THproBcku B3eMaHUs 1199 887
B3emanus oT cBbp3aHU JaMIa 241 640
3aemMu KbM CBBP3aHU JUIA
O6mo 1440 1527

baylancoBaTa CTOMHOCT Ha THPrOBCKUTE U IPYTM B3€MaHUs HA IPYKECTBOTO € JCHOMHHHPAHa
B CJIICIIHUTE BAJIYTH!

31.03.2009 2008
OBJITAPCKU JICB 1308 1492
€BpO 132 35
001110 1440 1527

11. MaTtepuajaHu 3anacu

31.03.2009 2008
CypoBuHU U MaTepHalu 1754 2377
HezaBbpiieHo mpon3BOACTBO 2402 2241
[Tpoaykius u CTOKu 1260 1329
o01mo 5416 5947

CToifHOCTTa HA MaTepPHATHHUTE 3aracy, IPU3HATA KaTO Pa3sXxoj M BKIOUCHA B “Cce0eCTOMHOCT
Ha npojaxxoute” Bb3u3a Ha 2148xuin.B (2008 — 1966Gw.1B).

12. DuHaHCOBH AKTHBH IO CNPABEJINBA CTOWHOCT Ype3 nevyanda wim 3aryoa
JpyxecTBOTO HE pa3royiara ¢ GUHAHCOBU aKTHUBH, OTYMTAHM 10 CIIPABEIJIMBA CTOMHOCT Ype3

nevanbara M 3aryoara.

13.11apu ¥ mapuYHN €KBHBAJIEHTH

31.03.2008 2008
[Tapu B 6GaHku 1 Iapu B Opoit 275 182
[IpenocraBeHn AeMO3UTH 188 209
00110 463 391
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»ABPBOOBPABOTBAHE —BT"” A/l rp.Benuko TspHoBO

MEXJIMHHU ®UHAHCOBU OTUETU KbM 31 MAPT 2009T".

6CUUKU CYMU CA U3PA3EHU 6 XUNAOU 1e606e (XUU1.1I8.), 0CBEH aKO U3PUUHO He € YKA3AHO Opy2o
HapI/I, IMapuyHu C€KBUBAJICHTH U 0OaHKOBH OB’pr[pa(bTI/I BKJIFOYUBAT CJICJHOTO 3a LICJIUTE HA

OTYeTa 3a MApUYHUTE MOTOLIH.

31.03.2009 2008
[lapu ¥ napyyHU €KBUBAJIEHTH 463 391
bankosu oBbpapad T (6enexka 19)
001110 463 391

14. AkTHBH Ha I'PYNH 32 0CBO0OKIaABaHe, KJIACH(PUIHPAHN KATO IbPKAHM 32 Mpoaaxkda

N NMpeyCTAaHOBABAHHU JeHHOCTH

Jlpy’kecTBOTO HsIMa aKTHBU Ha IPYNH 332 OCBOOOXKAaBaHe, KIacu(uIupaHu KaTo JbpKaHU 3a
poaax0a 1 MpeyCTaHOBsIBAHU JEHHOCTH

15. AKumoHepeH KanuTaJ u NpeMuu

Opoii akuuu
(xmt)

00UKHOBEHU
AKIUI

NpeMHUH 1o
AKIUH

0010

KbMm 1 sinyapu 2008

3315

3315

3315

Cxema 3a OIIMH O aKIUA Ha
HAETH JULA — [IOCTHILUIEHUS OT
U3JAICHU aKIIUU

3a cMeTKa Ha COOCTBEHUIIATE

3a cMeTKa Ha pe3epBUTE

Kbm 31 nekemBpu 2008

3315

331%

331

Cxema 3a OmMu 1o akiuyd Ha
HAETHU JIYIA — IOCTHIUICHUS OT
W3IaJEHU aKIUU

[IpunobuBane Ha TBIIECPHO
npeanpustie (benexka 35)

KbMm 31 mapt 2009

3315

3315

331

OOmusT 6poit otopusupanu obukHoBeHH akimu ¢ 3 314 568 (2008 — 3 314 568)omunan 1
neB 3a akius (2008 — Liepa 3a akius). Bcuuku eMUTHpaHU aKIMK Ca HAITBJIHO TUTATCHH.

Onyuu 3a akyuu

Jpy’KecTBOTO HE € U3/1aBaJIO OMIIMH 3a AKIHH.

16. Hepa3npeneseHa ne4yaJoa

Kbm 1 sayapu 2008 796
ITeyan6a 3a ronuHaTa 38
IImaTenu quBuneHTH

CroitHOoCT Ha yciryru ot HaeTH Juna mo MCDO2

Kbm 31 nexemBpu 2008 834
KoM 1 sayapu 2008 834
[leganba 3a roguHaTa (211)
[Inarenn nusuaenTtu 3a 2007

KbMm 31 mapt 2009 623
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»ABPBOOBPABOTBAHE —BT"” A/l rp.Benuko TspHoBO
MEXJIMHHU ®UHAHCOBU OTUETU KbM 31 MAPT 2009T".

6CUUKU CYMU CA U3PA3EHU 6 XUNAOU 1e606e (XUU1.1I8.), 0CBEH aKO U3PUUHO He € YKA3AHO Opy2o

17.Apyru pe3epBu

MPEOLICHKU Ha
3eMHU U CIPaan

OO0y pesepsu Ipyru 0010

KoM 1 sayapu 2008

2659

43 87 278P

ITpeonenka — 6pyrto (6enexku 5u 9)

[IpexBbpIisHE Ha MpeoleHKa — OpyTo

ITpeonenka — nanbk (Oenexka 29)

IMpeorieHka - acOLUHPAHH
npeanpustus (Oenexka 7)

YacTruHO pexBBPIIsHE HA
IPEOLIEHBYEH pe3epB — OpyTO

Yactuuno [IPEXBBPIISIHE Ha
IIPEOLEHBYEH PE3EPB — NaHbLU

[IpexBbprieHO OT mevyandaTa

86 86

Kbm 31 nekemBpu 2008

2659

129 87 2875

MPEOLICHKU Ha
3eMH U Crpajid

O0mu pesepsu Ipyru 0010

KoM 1 ssayapu 2009

2659

129 87 2875

ITpeonenka — 6pyro (6enexku 7 u 9)

[IpexBbpIIsiHE Ha IPEOLIEHKA — OpyTO

IIpeonenka — nanbk (Oeexka 29)

[Ipeouenka - aCOLMUPAHU
npeanpustus (Oenexka 7)

YacTUYHO MPEXBBPIISHE HA
MPEOIEHBYCH pe3epB — OpPyTO

YactuuHo NIPEXBBPIISHE Ha
IIPEOLIEHBYEH PE3EPB — IaHBLU

[IpexBBpiieHO OT nevanbara

KbM 31 mapt 2009

2659

2875

18. THbproBcKu M APYTrH 3aAbJKEHUS

31.03.2009 2008

T’bpl"OBCKI/I 3abJDKCHUA

961 1108

CymH, TbJDKUMH Ha cBbp3anu juna (benexka 36)

ConuanHu OCUTYPOBKH M IPYTH JaHBIU

64 67

Texyiu 3abKSHHS 110 TaHBIN

14 12

001110

1039 1187

19.Mloxyuyenn 3aemMu

31.03.2009 2008

Hetexymu

bankoBu 3aemn

5489 5459

KonBeprupyemu obnuranuu

Hpyru 3aeMu U IbIATOBE

1242 1242
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»ABPBOOBPABOTBAHE —BT"” A/l rp.Benuko TspHoBO
MEXJIMHHU ®UHAHCOBU OTUETU KbM 31 MAPT 2009T".

BCUUKU CYMU CA U3PA3EHU 8 XUNSOU J1e606e (XU1.]18.), 0CBeH aKO USPUYHO He € YKA3AaHO Opy2o

Bb3cranoBumu npedepeHranig akiuu

3a1bJKEHUS 110 (PMHAHCOB JIM3UHT 63 63
00110 6794 6764
Texymm

bankoB oBspapadr (benexka 13)

Cexroputr3upanu 3anbiokeHns (Oenexka 11)

BaukoBu 3aemu 251 335
Jpyru 3aeMu 1 IbJITOBE 1043 1405
3a1bJDKEHUS 10 (PMHAHCOB JIM3UHT 20 25
001110 1314 1765
OBIIO 3AEMH 8108 8529

bankxosu 3aemu
Bankosute 3aemu ca ¢ nagexu 1o 2013r.

bankoBuTe 3aeMu ca 00e3MeUeHH ChC 3¢MH U Crpaau Ha apyxkectBoto (benexka 5). [lpyrute
3aeMu ca 00e3IeueHH ¢ ThProBcku B3emanus (Oenexka 10).

banancoBuTe CTOWHOCTH U CIIpaBeIMBaTa CTOMHOCT HAa HETEKYILIUTE B3EMaHUs Ca CIICTHUTE!

0aJaHCcoBa CTOMHOCT CIpaBe]IMBa CTOMHOCT

31.03.2009 2008 31.03.2009 2008
BaukoBu 3aemu 5489 5459 5489 5459
Bp3cranosumu
npedepeHITMaTHI aKIIUN
Hpyru 3aemu 1242 1242 1242 124p
KonBeptupyemu odmuranuu
3anbmkeHUss 10  (UHAHCOB 63 63 63 63
JIA3UHT
(01N 11(0] 6794 6764 6794 6764

banancoBara CTOWMHOCT Ha KPAaTKOCPOYHHUTE 3aeMH € MPUOJIM3UTETHATa MM CIIpaBeIIMBa
CTOMHOCT.

bamancoBute CTOMHOCTH Ha TCKYIIMTEC 3aCMHU Ca ICHOMHWHUPAHU B CIICIHUTEC BAJIYTH.

Baayra 31.03.09 2008

Bwarapcku e 1063 1430
EBpo 251 335
o010 1314 1765

Kounsepmupyemu obrueayuu
JIpy’XkecTBOTO HE € W3/1aBajio OOIUTaLUN

Bwzcmanosumu npegepenyuantu akyuu
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»ABPBOOBPABOTBAHE —BT"” A/l rp.Benuko TspHoBO

MEXJIMHHU ®UHAHCOBU OTUETU KbM 31 MAPT 2009T".

6CUUKU CYMU CA U3PA3EHU 6 XUNAOU 1e606e (XUU1.1I8.), 0CBEH aKO U3PUUHO He € YKA3AHO Opy2o
He ca n3naBanu HO,ZIOGHI/I AKIINHn

3aovadicenus no punarcos ausune

31.03.09 2008
BpyTo 3anpmkenus 1o GUHAHCOB JTM3HUHT — MHHUMAITHU 83 88
JIN3UHTOBY IIAIIAHUS
1o 1ronuHa
orl 1o 5ronuan 83 88
Hax 5 roqunun
001110 83 88
bpaemu prHancoBHM pazxoau no (GUHAHCOB JTU3UHT
HacTosina cToifHOCT Ha 3abJKEeHHs 110 (PUHAHCOB JIM3HHT 83 88
Hacrosimmata cTOHHOCT Ha 3aIbDKEHHATA 110 (PUHAHCOB JIM3UHT
e cieaHaTa;
no 1roauna
ot 1 1o 5roguan 83 88
Hax 5 rogunu
001110 83 88
20.0T1cpoyeHu 1aHbIH
OTcpodeHnTe TaHBYHH aKTHBH U TTACHBU ca KoMIleHCHpaHu. CyMHTe ca CIICIHUTE:

31.03.09 2008
OTCpovYeHN JaHPYHU AKTHRBH:
OTcpoueHr MaHBYHU AKTUBH, KOUTO III€ C€ BBH3CTAHOBAT CJC] 23 23
nmoseue oT 12 mecena
OTcpodeHn JaHBPYHM aKTHBH, KOUTO IE CE BH3CTAHOBAT J0 12 1 1
Mecena
001110 24 24
OTCpoYeHU JaHbYHU MTACHBH:
OTcpodeHU NaHBYHH TACHBH, KOUTO IIE CE BH3CTAHOBAT CIICH
noseue oT 12 mecena
OTcpodeHr MaHBYHM MMACUBHU, KOWTO III€ CE BH3CTAHOBAT a0 12
Mecena
o010
OTcpoyeHH JAHBYHU AKTHBH - HETHO 24 24
21.3aapJaKeHs KbM HAETH JIMIA

31.03.09 2008
3aabJKeHus o 0aj1aHc 3a;
Texkymu 3aabJKEeHUs 79 76
HewnsnoyzBanu KOMIIEHCUPYEMH OTITYCKH 101 121
JlenoHWpaHu 3aruiaT 2 2
O06e3mieTeHus Ipy MEHCHOHUPAHE 10 10
00110 192 209
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»ABPBOOBPABOTBAHE —BT"” A/l rp.Benuko TspHoBO

MEXJIMHHU ®UHAHCOBU OTUETU KbM 31 MAPT 2009T".

BCUUKU CYMU CA U3PA3EHU 8 XUNSOU J1e606e (XU1.]18.), 0CBeH aKO USPUYHO He € YKA3AaHO Opy2o

Pa3xona B oTuera 3a joxoaure 3a (0eaexka 27):
Tekymuy 10X011 3a 3aruiaTh 445 470
Bayuepu 29 27
Texymmm 10X011 32 OCUTYPOBKH 82 96
001110 556 593
22.T1poBu3Nu 32 APYIH 3aXbJKEHUs U Pa3X0IU
Hsma HauucisiBaHEe IPOBU3UH 32 PYTH 3aIbIDKCHHS U Pa3XOJIH
23. Ipyru (3aryou)/mevason — HeTHO
Hsawma otuetnu apyru (3aryou)/nedanou
24. Ipyru npuxoau
B JIpyxecTBOTO ca OTYETEHHU CACTHUTE IPYTH NPUXOIU

31.03.09 31.03.08
[Ipuxoau ot npogaxda Ha JIMA 146
[Tpuxoau ot nmpogax0a Ha OCHOBHM U APYTU MaTepUaH 5 25
[Ipuxoau OT NpUCHIEHU B3EMaHUs 38 44
[Ipuxoau oT 3acTpaxoBKH 30
[Tpuxoau OT OTIHMCAHM 33bJDKCHUS 41
Jlpyru npuxonu 31
O0mo 189 171
25.3ary0u oT HAMOHAJTHU3UPAHH 3eMH
HsiMa HarmoHaIM3upanu 3eMU Ha IPYKECTBOTO
26.Pa3xoau no NKOHOMHYECKA ChIIHOCT

31.03.09 31.03.20064
ITpomMeHH B MPOAYKIIMS U HE3aBBPIICHO MPOM3BOJICTBO (754) (997)
Pa3xonu 3a MaTepuanu U CypoBUHHU 2148 1966
Pa3xosu 3a 3amatu Ha Haetu smna (benexka 27) 556 593
Pasxoau 3a amopTu3anus u odesnenka (bemexku 5u 6) 62 209
Pa3xoau 3a BBHIIIHYU YCIIYTH, B T.4. 61 64
pa3xoju 3a TPAHCIOPT
pa3xoau 3a pekjama
IUTANaHKs 110 orepatuBeH au3uHr (benexka 5)
Pa3xonu 3a mpunobuBane Ha IBATOTPAHU MaTePHATHU aKTUBU (18) (46)
pyru pa3zxoau 176 46
[Ipuxoau oT npeoLeHKH
0610 pa3xoan 2231 1835
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»ABPBOOBPABOTBAHE —BT"” A/l rp.Benuko TspHoBO

MEXJIMHHU ®UHAHCOBU OTUETU KbM 31 MAPT 2009T".

6CUUKU CYMU CA U3PA3EHU 6 XUNAOU 1e606e (XUU1.1I8.), 0CBEH aKO U3PUUHO He € YKA3AHO Opy2o

27.Pa3xoau 3a 10X0a4 HA HAETH JIULA

31.03.09 31.03.08

3aruiatH, BKIL 10 npecTpykrypupane xxx (2007 —xxx) 474 497
(6enexka 22)u npyru noxou npu npekparssane xxx (2007 —
XXX)
ConuamHu OCUTYPOBKH 82 96
Onmun 3a aKIUK Ha JUPEKTOPU U CITY>KUTEIH
Jlpyru poxoau cien Hamyckane (bemexka 21)
O6mo 556 593
28. ®MHAHCOBH NMPHUXOIU U PA3X0IH

31.03.2009 31.03.2008
Pasxonu 3a uxsu:
110 0AaHKOBU 3aeMU 110 93
10 3a€MH ChC CBBP3aHU JUIA 16 18
110 ThPTOBCKH 3aEMHU 24 22
JVBHJICHTH IO BH3CTAHOBUMH MTpeepeHIINATHYN aKIIUU
(6enexka 19)
KOHBEpPTUpYEeMH obsuranuu (0enexka 19)
3aIbJDKCHUS TI0 PUHAHCOB JIM3UHT 2 1
MTPOBU3UU — KOPEKITHs Ha TUCKOHT (Oenexka 22)
Hetnu BanyTHM neyan6u ot GUHAHCOBU JEHHOCTH 1 2
(6enexka 30)
Paszxonu o npyru puHAHCOBU OTepanuu 4 4
Kopekmusi Ha crnpaBeasiiBa CTOHHOCT Ha OaHKOBU 3aeMH,
OTHACSIIA Ce JI0 PUCK HA JIMXBEHUS MTPOICHT
DuHAHCOBY Pa3Xxoau 157 140
DUHAHCOBU MTPUXOJIH:
MIPUXOJIM OT JIUXBH MO KPATKOCPOYHH OAHKOBH JICTIO3UTH
MPUXOJIM OT JIMXBU 110 (MHAHCOBU aKTHBH Ha
pas3MoIoKeHHe 3a MpoJakoa
MIPUXOJIM OT JIUXBH 110 3a€MH Ha CBBP3aHM JIUIIA
MPUXOJIM OT JIMXBH I10 MPEIOCTABCHH 3aEMU 2
MPUXOJIM OT JIMXBH 110 ThPTOBCKH B3EMaHUS
DuHAHCOBY NPUXOAH 0 2
HetHo ¢puHaHCOBH pa3xoau (157) (138)

29.Pa3xoa 3a 1aHBK BbPXY /10X0/1a

3a mepBoTo TpuMeaeune Ha 2009. He ca HaunciasiBaHU pa3xo/y 3a JaHBK BEPXY JI0XO0/A.
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»ABPBOOBPABOTBAHE —BT"” A/l rp.Benuko TspHoBO

MEXJIMHHU ®UHAHCOBU OTUETU KbM 31 MAPT 2009T".

BCUYKU CYMU €A UPA3ECHU 8 XUTAOU J1e606¢ (XUILNI8.), 0C6EH AKO U3PUUHO HE € YKA3AHO OpPY20
30. Hernu meyaaou/(3aryon) oT BAJIYTHH Pa3INKH

BanyTHuTe pa3nuku Npu3HaTH B OTYETA 32 JOXOJUTE Ca CICIHUTE:

31.03.2009 31.03.08
Jpyru (3aryom)/me4anou —uetHo (Oenexka 23)
Herno ¢unancoBu pasxoau (benexka 28) (1) (2)
001110 (1) (2)

31. loxoa HA aKIus

Ocnoeen

OCHOBHHST JOXOJ Ha aKIMs € HW3YHCICH KaTo ce pa3jenu medanbarta, OTHACSIIA Ce JIO
COOCTBEHMITUTE, HA CPEAHOIpPETErNICHUsT Opoii OOMKHOBEHM aKIMH Ipe3 TOoJWHATa, KaTo ca
W3KJII0YeHN OOMKHOBEHUTE aKIUH, U3KYIEHU OT JIPYKECTBOTO M IBbP)KAHU KATO W3KYIEHU

cobctBenu akuuu (6enexka 15).

31.03.2009 2008
[Tewan6a 3a akIMOHEPHUTE (211) 38
OTtuncnenHws 3a 3aAbJDKUTEITHH PE3EPBU (4)
00110 (211) 34
CpenHomnpereriieH Opoil 0OOMKHOBEHH aKIMH (XHT) 3315
OCHOBEH J0XOJI Ha aKI[UsA 0,01

Hamanen

Hamanen J0XO0J Ha aKIIUs HE € U3YHCJISIBAH

32.]IuBHIEHT HA aKIHA

[Ipe3 2004 ca Hauncnenn nTuBUACHTH B pa3mep Ha 2113xumn.uB 3a cmeTka Ha 2006

[Ipe3 2008 He ca HauMCIIIBaHU TUBUICHTH.

33.Yc/10BHY aKTHBH U YCJIOBHU MACHBH

Jpy>KecTBOTO € MILEL IO CIEIHUTE JIENa:
»Hemxua Komepc” Codust —npenmnonaraema rofiHa 3a perraBaHe

— 2010

»CimBaua 1968” Codust — nmpenmnonaraema roauna 3a pemasane — 2009
»Canux IlexmuBan” ET Cowpuuna— ,Omera-1" EOOJ] Bapna — npeamnonaraema roguHa 3a

pemraBane — 2010

»11anaiiotr BenkoB” EOO/I [IpsitHoBO— mpeamosaraemMa roauna 3a pemaBane — 2012

»Hosuta” OO/l B.TspHOBO - mpeanonaraema roauHa 3a pemrasane — 2010
»3ympytr” OO/] B.TppHOBO - mpeamnonaraema roaunaa 3a pemasane — 2010

» EHepronnxeHepunr-98” Codus - npeanonaraema roauna 3a pemasane — 2009

Toacuenuama xom dechogume omuemu npedcmamﬂ@am Hepa3t)e/71-ta yacm om msAx
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»ABPBOOBPABOTBAHE —BT"” A/l rp.Benuko TspHoBO
MEXJIMHHU ®UHAHCOBU OTUETU KbM 31 MAPT 2009T".

6CUUKU CYMU CA U3PA3EHU 6 XUNAOU 1e606e (XUU1.1I8.), 0CBEH aKO U3PUUHO He € YKA3AHO Opy2o
JIpy’kecTBOTO € *anboaaTen o CleHUTe JIena;

JUI Crapa pexka —rmnpenmnojiaraema rogusa 3a pemasane — 2010
JUI Tposin —nipeamnonaraema roguHa 3a pemasane — 2010
CT'KK Bapna — npeanonaraema rogauHa 3a pemraBane — 2009

Jpyx)ecTBOTO € OTBETHUK

»IIpectmx Komepc” AJl BepOuia - npeanonaraema roausa 3a pemasane — 2010

»EBponec-2008” OO/] I'abpoBo - mpenmnonaraema roauHa 3a pemasade — 2009

Bacun Y3yHoB - mpenmnosiaraema roauHa 3a permasane — 2009

» EHeprounxenepunr-98” Codus - npenmnonaraema roguHa 3a perasane — 2009

Ilo pPEICHUC Ha PBKOBOACTBOTO IIPOBU3WMHW HE Ca HAYHCIICHH, TBH KaTo TO cyuTra, 4e

(UHAHCOBOTO CHCTOSIHUE HA JAPYKECTBOTO € 100pO.
34.006Bbp3BallU CIOPA3yMEHUSA

I[IJY)KGCTBOTO HsiMa 06B’bp3BaH_[I/I CIIOpa3syMCHUA

35. busHec koMOMHALIMH

[Ipe3 oTdeTHUs TEpUO HE Ca U3BBPIIBAHU CIEIKU 1o (popmaTa Ha OM3HEC KOMOWHAITUN

36. Cnesiku ¢bC CBbpP3aHH JHLA
JpyxxecTBOTO € U3BBPIINUIIO CIEAHUTE CAEIKH CbC CBbP3aHHU JIULIA!

Ilpooasicou na cmoku u ycayeu

[Tponax6u Ha CTOKWU:

31.03.09

31.03.08

ACOLIMMPAHU NIPEIIPUATHUS

[Iponmax6u Ha yciayru:
MOCJICTHO TPEINpUsITHe-Malika (MpaBHU W aJIMUHUCTPATUBHU
YCIIyTH)

5

15

OJM3KHM YICHOBE Ha CeMeicTBaTa Ha MOCICAHUS KOHTPOJIHPAIIL]
(mu3aiin)

001110

5

15

Crokure ca npoaaJacHu 1O BAJIMIHU LECHOBU JIMCTHU U IIPU YCIIOBUSA, KOUTO CC IpuJiaraT U KbM

TPETHU JULA.

HOKynKU HA CMOKU U yciyeu

HOKYHKI/I Ha CTOKHU:

31.03.09

31.03.08

ACOLIMMPAHU NIPEIIPUATHUS

IToxynku Ha yciayru:
MpEANPUITHE, KOHTPOJIUPAHO OT KIIFOUOB YIIPABICHCKU
nepcoHal

14

29

HEMOCPEICTBEHO NpeANpusiTHe-MaiKa (MEHUKBPCKH YCIIYTH)

00110

14

29
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»ABPBOOBPABOTBAHE —BT"” A/l rp.Benuko TspHoBO
MEXJIMHHU ®UHAHCOBU OTUETU KbM 31 MAPT 2009T".

6CUUKU CYMU CA U3PA3EHU 6 XUNAOU 1e606e (XUU1.1I8.), 0CBEH aKO U3PUUHO He € YKA3AHO Opy2o

CToku M yCIyru ca 3aKyleHU OT HpPENNpHsITHs, KOHTPOJUPAHU OT KIIFOUOB YIPABICHCKU
IIEPCOHAJI TP HOPMAJIHH THPrOBCKM ycioBus. [Ipennpustuara, KOHTPOJIUPAHH OT KIKOYOB
YIIPaBJICHCKH MEepcoHal, ca GUpMH, MpHHAAIexKama Ha r-H KpHueB u r- H Hensinkos

KomneHcauuu HA KJII0406 YynpaejieHCcKu nepcornan

KirouoBuAT ynpasneHckn nepcoHan BkiarouBa wieHoBe Ha CJ/I. Kommencauuure, niuateHu
WM IJIATUMHU Ha KJIIOYOBMSI YIIPABJICHCKH IEPCOHAN, 3a TPyIOBaTa UM JIEHHOCT ca MOKa3aHU

O-T0JTY:

31.03.09 31.03.08
3ariatv ¥ Ipyru KPaTKOCPOUHU JOXOAU 17 20
Jloxoau 3a OCUTYpOBKH 3 3
Jloxonu cies HalmycKaHe
Jlpyru AbITOCPOYHH JTIOXOIU
[lnamanus Ha 6a3a Ha aKIUH
o01mo 20 23

Canoa 6 kpasi Ha coounama om npoodaxcoulnokynku na cmoxulyciyeu

Jpy*)ecTBOTO UMa B3eMaHus oT ,, Xopu3oHT — 2002”00/ rp. Benuko TepHOBO KbM 31 MapT

2009 B pa3zmep Ha 241 xun.mB.

3aemu na C8bpP3AHU TUYa

31.03.09 2008
3aeMu Ha KJIFOYOB YIPABJICHCKH MepcoHal (M cemelicTna): 113 27
kbM 1 siHyapu
MPEAOCTaBeHH 3a€MU TPE3 TOIMHATA 123 97
MIOJTyYeHHU BPBIIAHUS 110 3aeMHU (201) (12)
HAYHCIICHU JINXBU 3 8
TIOJTYYCHU JINXBU
Kbm 31 nexemBpu 35 113
3aeMU KbM CBBbP3aHH NPEANIPUATHS 782 958
kbM 1 siHyapu
MPEAOCTaBeHH 3a€MU TPE3 TOIMHATA 40 474
MOJIYYEHU BPBIIAHUS 110 3aeMU (282) (650)
HAYKCIICHU JINXBU 13 58
MIOJTYYCHU JTUXBU
KbM 31 nexemBpu 540 782
OO01110 3aeMH Ha CBBP3aHU JUIIA! 895 985
kbM 1 siHyapu
MPEAOCTaBeHH 3a€MU TIPE3 T'OJIMHATA 163 571
MOJIYYEHU BPBIIAHUS 110 3aeMU (483) (661)
HAYKCIICHU JINXBU 16 66
noiy4yeHu uxBu (0enexka 30)
Kbm 31 nekemBpu (6eaexka 10) 575 895
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w I BPBOOLPABOTBAHE — BT”AJl rp.Bemuko TonproBRO
MEKJUHHHA GDUHAHCOBHM OTYHETH K'bM 31 MAPT 2009 T

FCUURH CVMI GO WATRTE NI 6 TUAAOH NCEOSE {RILEAG,), GOEN QR0 HEDIYID BE £ MRa3dns aped
H]}E,E[GCTEI.BEHHTE FAEMH Had KIHMOB ¥ITPARMEHCKH MEPCOHLT HMAT CINETHHTE YVOIOBHA:

| :‘:;m’::;f”“‘“““ ypamnettcEn | cyaga Ha 3aema VCIOBHS THXBEH

, i - IPOLIEHT

| 2008 I

| r-u Bacuies 113 | Exnoxparno - 31 122009+ 7
31032000 [ I |
r-u Bacunes 35 | Ennoxparso —31.12.2008r i

He ca HauMCIsBaAHK DPORM3KHK 34 0DC3UEHKY 110 30¢MH Ha CEBP3aHl muua npes 2008 u 2007 r.

37, llapuuns nOTOLMH OT OHEPATHBHYA J€HHOCTH

31.03.2009 | 31.03.2008 |
TTocThIeHHs OT KIHEHTH y __ 2147 1948
[Mnamanns Ha JoCTARYHIIH {1267) (1655)
[namanus KeM HEpCOHANl H OCHIYPHTEIHH HHCTHTY MM (577) (619)
| Inamanusa 1 BE3CTaHOBABAHKA Ha JAHBIH — HCTHO 140 226
Jpyri napuyHi NOTOLH OT ONEPATHBHH JeHHOCTH, BKI. IHXEH (163) (211)

| HeTHn napu4uy NoTomH 0T 0NepaTHBHE AeiiHOCTH 280 (311) |

38. Undopmanus ebrin Y 38, an. 5 or 3akosa 32 CHCTOBOICTROTO

JpyaecTBoTO & HAYHCIIHIO CYMH 33 HIQI3BAHHTE YCIYIH OT PETHCTPHPAHUTE OJHTOPH KAKTO
crenana;

31.03.2006 | 2008
(xu1.01B.) (XHIL.IEB.)
Hezasnenm (huHAHCOB OJHT 6 5
Jlantunm KoHCyITAUHH
Obyuenne
Jlpyrn yenyru, Heckbp3anu ¢ omTa i
OBIIO 6 5]

39. CnbuTHs cjiea AaTaTa Ha roaumunTe GHUAHCOBH OTHCTH

Hama coluecrseny CLOWTHA Cllejl JaTaTa HA MEKIMHHHTE (DHHAHCOBH OTYCTH 3a 1ILPBO
TpumMeceyne Ha 20091

40. laTa na ogoGpenne Ha rogumHUTe GHHAHCOBH OTHCTH.

MexnunanTe (HHANCOBH OTHRTH 3a NLPBO TpHmecedne Ha 2009 r. Ha ApymecrsoTo ¢a
oA ogodpeHn 3a NyGIIHKYBaHe Ha %Ipﬂﬂ. 2009 r. or CuBeTa Ha AUPEKTOPUTE.
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