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OTOKIAJ

3a neiHOCTTa Ha ,,J Mmc” AJ] kem 31.03.2017

VBaxxaeMu KOJIETH,

Hacrosampar OoKiIaj 3a AeHHOCTTa € H3rOTBeH B CHOTBETCTBHE C
pastopenbure Ha wi.187 ,n” U 247 ot Teprobckus 3aKoH U WI.33 oT 3akoHa 32
CUETOBOCTBOTO.

Ksm 31.03. 2017 r ,,Tunc” AJl ochlnecTssaBa ciegHaTa aeiiHoct: Jobus
u mpepaboTKa Ha THIC M IPOM3BOACTBO HA CYyXH CTPOHTCIHH CBCTaBH Ha
THIICOBA M IIUMEHTOBa OCHOBA.

ITpes TpuMmecedweTo Y4YacTbK ,,PyaHuK” € nobun 7319 1 cypoB rumc u
H3BO3HI Ha IOBEPXHOCTTA 7916 T. C HanngHus runc Ha Taband keM 01.01.2017r
ot 13421 T, pasnosaraemMus pecypc CypoB THIIC 3a IbpBO TpuMeceune Ha 2017 T
e 21337 1. OT Hero JWMPEKTHO Ca pealH3MpaHu Ha : BHHIIHM (upmu 8008 T,
BbTpelreH obopor 3a uex ,Jlleder rumc” 5437 1. Hanuauusr cypoB ruic Ha
taban kpM 31.03.2017r e 7892 T.

ITex ,Jleuen rumnc” e mpoussen 4622 T HACHIEH TMIIC H C HANUYHOTO
caymo k6M 01.01.2017 r — 2014 T pasmonaraemus pecypc € 6636 1. Ot Hero ca
npousseneHs 4333 T B pasuYBM pa3dacoBKH ¥ CANAO HACHIEH THIIC B CHITY3H
e 2303 T . Peanusupanu ca Ha nasapa 2749 T, BETpeleH 000poT 3a mex ,,Cyxu
CTPOUTENHH chcTaBd 8 T. HanMyHOTO KOJMYECTBO I€Y€H THIC B Pa3NHIHU
pazdacosku KbM 31.03.2017r e 174 T.

Ilex ,,Cyxu CTPOHTENHN CHCTaBH’ € IMPOM3BE] 8§ T rMIICOBH CTPOMTEIHH
cheraBH /canno Ha 01.01.2017 r-171/ 1 1 T UMMEHTOBH CTPOMTENHH CHCTaBH /
canmo Ha 01.01.2017 r-22 1/ ¥ peammzmpanu Ha maszapa kbM 31.03. 2017 r
crotBeTHO 11 TT'CC m 0 T LICC.

Ilpe3 mwepBo TpuMeceune Ha 2017 r B Ipy»KecTBOTO Ca H3BBpIIEHH
pasxoau 3a AeiiHocTTa B pasmep Ha 1155 X.IB., KOHTO ca pasmpeieieHd KaKTo
ciaenpa: 1153 x.iB. /99.82%/ oT TAX ca pasxofd 3a OmepaTHBHa AEHHOCT M 2
x.71B./0.18%/ ca pa3sxomm 3a puHAHCOBA AEHHOCT.

OO0mo mpuxoau OT AeHHOCTTA Ha IPY>KECTBOTO 34 IIBPBO TPHMECEIHe Ha
2017 r B abcomoTHa cyMa ca 939 x.JB. oT TaX ; 836 x.18B. /89.03%/ca mpuxoau
pealu3upaHd OT CHENKH CBBpP3aHM C OCHOBHHA IIPEAMET Ha JeHHOCT Ha



mpyxectsoro; 27 x.iB./2.88%/ ca mpuxomm oT ycuyrd ; (uHaHCHpaHHI-26
X.JB./2.77 %/; apyru npuxonu-2 x.1B. /0.21%/ ; duHaHCcOBHM mpuxoAn-48 X.JB.
/5.11%/.

3a mepBO TpuMeceuue Ha 2017 T ApyKECTBOTO pealH3Upa CUSTOBOIHA
3ary6a B pasMep Ha 216 X.JIB.;0T KoATO ; 3aryba OT OCHOBHa JeHHOCT- 262
X.JIB.M Ieqanba ot ¢puHaHCOBA JeHOCT-46 X.1IB.

CyMara Ha akTuBa Ha GamaHca xpM 31.03. 2017r , m3mepBam GpyTHOTO
pasoNaraeMo M YIpaBiisieMO HMyIecTBO Be3nm3a Ha 73031 x.ms. Cymara Ha
COOCTBEHHs KalWTal HIH HETHHTE aKTUBM Ha JPYXECTBOTO, Bb3JH3a Ha 802
X.JIB.

ITo oTHOmWEHME HA (MHAHCOBOTO CHCTOSHME, ABITOTpaiiHMTE aKTHBH Ha
ApyxecTtBoTo ca — 26739 x.B.mmm /36,61%/ or cymara Ha aKTHB;
KpaTKOTpaitauTe akTHBH ca -30270 x.1B./41,46%/; TLITOCPOYHHTE (UHAHCOBH
akTHBH ca -14725 x.B. /20,16%/; pasxomu 3a 6baemm TiepuHoAd -865 X.JB.
/1,18%/ 1 oTcpouenu gansuy -432 x.1B./0,59%/ .

3afBIDKEHHATa Ha JAPY’KEeCTBOTO BB3IM3aT 00mo Ha 69816 x.1B., KOHTO B
HO-TONAMATa CH YacT [POM3XOXKAAT OT 3aJb/DKeHMd KbM (DMHAHCOBH
HHCTUTYIMH/ 6anku/34562x.118./49,51%/ ,necun 1 3740x.18./19,68%/;
obmuramuones 3aeMm 9778 x.1B./14,00%/; nuxsm 8543 x.mB./12,24%/; mpyru
3193 x.1B./4,57%/.

Kato 1m0 (pHHAHCOBOTO CHCTOSHHE MOXE Aa OBJe MIIOCTPHPAHO CBC
CIIeZJHATE OCHOBHH (HMHAHCOBH [TOKa3aTeIH:

1. PeHTabUIHOCT HAa OPUXOJUTE H COOCTBEHHA KaNMTAI

- KoeHIHEAT HA PeHTaOHIHOCT Ha IPUXOAHUTE OT npoxax6u - / 0,25/
- Koe()MITHEHT Ha PEHTAGWIHOCT Ha cobcTBeHHd KammTan -  /0,27/
2. Koedunuent Ha epeKTHBHOCT Ha MIPUXOAUTE :
3a 100 nB. npuxoxu ca HanpaBeH:d 123,00 mB. pasxoam
3. KoeduuueHT Ha e(peKTHBHOCT HA Pa3XOJHTE !
IIpu 100 aB. pasxoau ca noxydernu 81,30 nB. mpuxoan
4. KoedunmeHT 3a TUKBATHOCT
-koedunmeHT Ha 06Ima MukBuaHOCT - 0,57
5. KoedunueHt Ha 3apnsxHsanoct — 90,06

6. KoeduumeHnt Ha ¢puHaHCOBa aBTOHOMHOCT — 0,01



7. ITokaszaTend 3a B3eMaHHATa U IOTACABaHE HA 3a{bJDKCHHASTA
a. mepuoj Ha chOrpaHe Ha B3eMaHHATA OT KIMEHTH ~ 37 neHa
0. mepHoA Ha MOTAcsBaHE HA 3abIDKEHUATA - 146 nena

8. IloxasaTenmn 3a 0OpBHIIAEMOCT Ha KPaTKOTPaiHN MaTepUaIHN aKTHBH
a. BpeMeTpaeHe Ha efuH o0opoT B AHA — 70 AeHa
6. Opoii obopoTH - 1,3 oboporta

Wmaiiky mpeBHjl TOPSH3IOKEHOTO W OYEPTABAIIOTO Ce€ OMEPATHBHO M
(pHHAHCOBO ¢heTOsHME Ha J[py KeCTBOTO 32 CICABAIHTE TpuMecedns Ha 2017 r
OCHOBHATA 3ajada Hpej yIpaBleHCKusd exkwn Ha JlpyxXecTBoTo me OBje:
pasmmMpsBaHe HA Ma3apHHTE NO3MLMH B CTpaHaTa, ocobeHo B obnactra Ha
CYXHT¢ CTPOHTENIHH CBHCTaBH. YCTAaHOBABaHE Ha TBPIOBCKM KOHTakTH B
Peny6iuka PyMBHHS 3a M3HOC Ha CypoB THMIC . 3a IO- NBJIHO HATOBapBaHEe
[IPOM3BOACTBEHHTE MOIMHOCTH Ha nex Ileden rumc mpoydBaHe BB3MOXHOCTHTE
32 3aKyIIyBaHe Ha HOBA TEXHOIOTHUYHA JHHHA 32 MPOM3BOACTBO HA HOB IPOXYKT
Ha THIICOBA OCHOBA, @ TaKa CBINO W Ta3apHHUTE HUINK 34 HErO B CTpaHara M
gyxKOuHa.

OCHOBHHTE PHCKOBE, KOHTO JUPEKTHO HIH MHAMPEKTHO MOIaT Ja
3acersaT JefHOCTTa HA JpPYXKECTBOTO W Ja [OBIHAAT BBPXY BCAKO
HHBECTHLMOHHO WIH IPYro pelIeHHe ca:

- JluxBeH pHCK — TOM ce BKIOYBA B Karerophara Ha
MaKpOMKOHOMHYECKHTE PHCKOBE, Hopaju (akTa, 9e IpeAnocTaBKa 3a IpoMIHa
B JTMXBEHHTE PABHUINA € TOABaTa Ha HeCTaOMIHOCT BBB (PMHAHCOBATA CHCTEMA
Ha cTpaHaTa Kato 1sio. [Topagu TexkaTa (MHAHCOBA KpH3a M HAIHYHETO HA
BHCOKA KpeI¥THA 3aJUIBKHSIOCT JIPYKECTBOTO CEPHO3HO € M3IIOKEHO Ha T03H
PHCK.

-  HudnanuoHeH pHCK- PUCKBT OT YBelIMIEHHWETO HA MHamusira e
CBEp3aH ¢ HAaMAlIdBaHE HA peanHara IIOKyNaTenHa CIOCOGHOCT Ha
HKoHOMHAYecKkuTe cybektn. CucreMara Ha BalyTeH OopA  KOHTponHpa
TIAPHYHOTO OOpBIEHHe, HO JPYTH ()aKTOpH, BKIFOYHTENHO BBHIOIHH MOTar 12
OKZXAT HATHCK B IIOCOKA yBEIMUYCHYE Ha LIEHOBUTE HUBA U JPYXKECTBOTO, KAaTO
YYACTHHK HA TO3H Ia3ap Aa 0b/ie U3N0XKEHO Ha TO3M PHCK.

- [TomuTHYECKH PUCK - CBBP3aH C BE3HUKHAIMTE BHTPEIIHO IIOJIMTHIECKH
CBTpECEHMS U Te Ja AoBeiaT A0 HeONarolipHITHH IIPOMEHH B CTONAHCKOTO
3aKOHOATEICTBO, KOUTO /Ia JaJaT OTpakeHHe B AeHHOCTTa Ha IPyKECTBOTO.

- BanyTeH pUCK - JpyXeCTBOTO HE € H3JI0XKEHO NPAKO Ha rolIM BalyTeH
pHCK, Th#i KaTO KbM TO3M MOMEHT TO H3BBLpIIBA AEHHOCTTa CH IIOYTH B
HAIIMOHAIIHA BaJ[yTa, & MAJIKHS U1 OT M3HOCA € JOTOBOPEH B €BPO, KBM KOETO €
duxcupaH OBITapCKUs JIEB.

- QUpMEH PHCK - OCHOBEH PHCK 32 APYKECTBOTO € HaMajliBaHE HA
e(peKTMBHATA CyMa Ha IIPUXOOUTE. 3a Ta3u Iell € HeoOXoMuMo J1a ce aHaIM3HUpaT



nofpoOHO TiaBHHTE (AaKTOPH, KOHTO BOAMXAa [0 TOB2 HAMaleHHE H C€
rabenexar Mepku npe3 2017 r TeHAeHIMATA Jia ce OOBpHE.

- BusHeC pUCK - TO3H PHCK C€ OIpeNeNs OT €CTECTBOTO Ha NEHHOCT Ha
mpyxectsoto. Toif ce fedUHAPa KaTO HECUTYPHOCT, CBBP3BaH C IONYIaBaHCTO
Ha IPHXOJ, IIPUCHII KAKTO 33 OTPachlia, B KOUTO JAPYXKECTBOTO ({yHKIHOHMDA,
Taka ¥ 3@ HAYMHA 33 M3BHPIIBaHE HA YCIyTHTE. bU3HECHT HA APYXKECTBOTO € B
oTpacel “Ctpoutenctso”, Ko#rto 6¢ Haii- 3acerHaT OT HKOHOMUYECKaTa KpH3ad B
bbirapns. .

- JIMKBUJWH PHCK - TO3HM PHCK C€ CBBpP3Ba C BEPOATHOCTTA APYXKECTBOTO
a W3NafHe B CHCTOSHWE TPYOHO Ja MOCpelIHe 3aABJDKCHHATA CH HIHA B
HeBBE3MOXXHOCT na ru obcayxsa. C HaguYHe Ha BHCOKaTa KpeauTHA
3a[UTHIHANOCT, KakTo B obsuBasanero HA KTB AJl B HECBCTOATEIHOCT, KOATO €
6una ocHOBEeH KpeauTop Ha J[py>KecTBOTO, MOCISAHOTO € H3N0XKEHO B MHOIO
rojsMa CTelleH Ha TO3H PHCK.

B KOHTEKCTa Ha IIOCOUCHHTE IO Tope PUCKOBe ce odepraBa (akra, ue
NEHHOCTTa Ha APYKECTBOTO, CHOTBETHO HETOBUTE (HMHAHCOBH pPe3yNTaTH RO
roJsMa CTeleH 3aBHCST OT CHCTOAHMETO Ha OhIrapckaTra BKOHOMHKaA. Beska
HeGNAroNpHATHA I OTpUUATENHA IPOMAHA B OOIIOTO MAaKPOMKOHOMHYECKO
pasBHTHE Ha cTpaHaTa OM MMaja HETATUBHO OTPAXKCHHE B MOTPONIEHHETO Ha
MoBeYe CTOKM H YCIYTH 3a KpaiHa KOHCyMaIlusl.

He ce o4akBaT crenudH9HM JOIbIHATENHA HHBECTHIMY . PasBUTHETO Ha
mepcoHalia Ie Ce HM3BEpIIBA B CHOTBETCTBHE C MNPUETHTE M IpHIAraHd
CTAaHJApPTH 3a BBTPEIICH Pa3sTexX Ha HAeTHTE JTHLA.

JlpykeCTBOTO M3BEPIIBA YACTHYHM JeHCTBHA ChC COOCTBEH pecypc B
o0jlacTTa Ha HAy4YHO-H3ClIeloBaTelicKaTa H pa3BoiiHa ACHMHOCT, ThHl KaTo
npeaMeTa Ha IeHHOCT He Ipe/onara 1o 3as1004eHy of06H .

Ilpes mbpeo Tpumeceume Ha 2017 r  wwieHOoBeTE Ha CeBera Ha
JTUPEKTOPHUTE Ha ca NPHAOOHBANH, ITPUTEKABANIA HIM IPEXBBPIANA aKUUd H
obmranuy Ha ApysxkecTsoTo. ChIMTE HAMAT H IpaBa /ja OPUAOOHBAT TaKKBa.

IMpe3 TpumeceuneTo wieHoBeTe Ha (CpBeTa Ha MUPEKTOpUTE HE Ca
CKIIOYBATH C APYIECTBOTO JOTOBODH, KOMTO HM3NK3AT U3BbH oOMuaiHaTa MY
NEeHHOCT U CBHINECTBEHO C€ OTKIIOHABAT OT IIa3apHHUTE YCIOBUA.

O6Imo HaducleHo Ope3 IrbpBo TpuMecedne Ha 2017 r BR3HATPaXICHHC
Ha wieHoBeTe Ha CHbBeTa HA JUPEKTOPUTE Bh3NM3a Ha 66 X.JB.

JapeKTop/






