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. OB MMOJIOKEHUSA
Cmamym

Yn. 1. (1) ,,OHH XOJIIAUHIC” Al e
aKIIMOHEPHO JIPYXKECTBO MO cMHChIa Ha T3
(HapuuaHo 10-10.1y “JIpyKecTBO”)

(2) dpyxecTBOTO ce yupesiBa 3a HeompeaeneH
Cpok. JIpy>KEeCTBOTO € IOpPHIUYECKO JIHIIE,
OTJICIIHO OT HErOBUTE aKI[MOHEPH.

(3) HApyxecTBO OCBILIECTBSIBA ACHHOCTTAa CHU B
CbOTBETCTBUE C JIEHCTBAIIOTO OBITapcKo
3aKOHOJaTCJICTBO, TO3U YcraB u pCUICHUATA HA
O6moro Cropanue Ha [[pykecTBOTO.

(4) ApyxecTBOTO € IMyOJIUYHO 110 CMUCHIIA Ha
3MITHK

QDupma

Un. 2. ®upmara Ha [pyxkecrBoto ¢ ,,OHHU
XOJIAUHI'C” Al 1 ce U3nuCBa HA AaHTJIMMCKU
karo “ONI HOLDINGS™” AD.

Cedanuwe u adpec Ha ynpasieHue Ha
OpyaHcecmeomo

Uin. 3. Cepanumiero Ha [[pyxecTBOTO € B Ip.
Codwus, a anpecwT Ha ynpasienue e rp. Codus,

yi. “Cepaukuiicku cp0op”, 61. 28, Bx.”’b”, am.
2.

IIpeomem Ha Oetinocm u NPABo 3a U3BLPUBAHE
HA MbP206CKa 0eUHOC

Un. 4. (1) IIpenmerbT Ha JOEWHOCT Ha
JIpy’KecTBOTO €: CIENKM Ha IpuIoOuBaHe,
YIOPaBIEHUE M Pa3NOPEkKNAHE C HEIBHKUMU
MMOTH W BEUIHM IIpaBa BBPXY TiX;
IIPOU3BOJCTBO, BHOC, HU3HOC U TBPrOBHUS C
IIPOJYKTH; CIENKM  Ha  IpuaoOuBaHe,
YIIPaBJICHUE U PA3NOpPEXAAHE C JATI0BE, aKIUU
OT JApYru IpYXKECTBa, KaKTO W BCSKa Jpyra
neiHocT, He3a0paHeHa OT 3akoHa. B ciyuait, ue
32 M3BBPLIBAHETO Ha OIPENEICH IEHHOCT Ce
M3UCKBA  paspelieHHe  WIH  JIMLEH3UH,
JpyxecTBOTO MpearprueMa HU3BBPIIBAHETO U
CJIe]l TI0JIy4aBaHETO CHOTBETHOTO Pa3pelIcHUE
WM JIMLEH3Ms, OCBEH aKO 3aKOHBT I103BOJISBA
U3BBPIIBAHETO U IIPEAU TOBA.

2. GENERAL PROVISIONS
Status

Art. 1. (1) “ONI HOLDINGS” AD (hereinafter
referred to as “Company”) is a joint-stock
company under the Commerce Act.

(2) The Company is incorporated for an indefinite
term. The Company is a legal entity distinct from
its shareholders.

(3) The affairs of the Company shall be run in
compliance with the laws of Bulgaria in effect, this
Articles, and in accordance with the resolutions of
the General Meeting of Shareholders of the
Company.

(4) The Company is public in the sentence of
Public Offering of Securities Act (POSA)

Business name

Art. 2. The business name of the Company shall be
,OHU XOJIUHI'C” AJl and shall be spelled in
English as “ONI HOLDINGS” AD

Company’s seat and headquarters’ address

Art. 3. The Company’s seat shall be in city of Sofia,
and the registered office shall be at: city of Sofia,
“Serdikiyski sabor” Str., bl. 28, entr. “B”, apt. 2.

Scope of business and powers to transact

Art. 4. (1) The Company’s scope of business shall
include: acquisition, management and disposal of
real estates and the ensuing property rights,
production, import and trade with products;
acquisition, management and disposal of shares in
other companies; as any other activity that is not
prohibited by law. In case a license or permission
for a particular activity is requested, the Company
shall undertake the carrying out of the activity after
the obtaining of the respective license or
permission, unless the law allows the carrying out
of such activity prior to that.




(2) HpyxecTBOTO WMa IIBJIHO TMpaBoO Ja
CKJIIOUBA THPTOBCKHU CIEIKU U J]a OCHILECTBSIBA
JIEWHOCT KaTo aKIMOHEPHO APYKECTBO CIIOPET
OBATapCcKOTO MPABO.

1. KAIIUTAJ U AKIIUU. UBMEHEHUE
HA KAITUTAJIA. OBPATHO
N3KYINTYBAHE HA COBCTBEHHA
AKIIUU
Kanuman
Yn. 5 (1) Kanuranst, ¢ koito JpykecTBOTO Ce
pPETUCTPUPA U KOUTO € M3ISUIO 3alKcaH Mpeau
W3JITaBaHETO Ha IOKYMEHTHTE 33 PETUCTPAIIHSI Ha
HpyxectBoto, ¢ 250 000 (nBecra m mermecer

XWISI/IH) JIEBA.
(2) TMpemu mnonaBaHe Ha JOKYMEHTHTE 3a
peructpanus Ha JlpyxectBoTo ca BHeceHu 100
% (cTo mpoleHTa) OT HOMHUHAJIHATA CTOWHOCT
Ha BCSIKA aKIIHs OT KaUTATBT Ha JPYKECTBOTO,
a umenno 250 000 (aBecTa u meTACCET XMIISIN)
JieBa.

Axyuu u kn1acose axkyuu
Un. 6 (1) KamurtaabT Ha JpyXKECTBOTO €
pasnenca Ha 250000 (mBecta M meTmeceT
XUIIAIM) OOMKHOBCHHM OC3HAJIMYHUA IOMMEHHU
aKIUH C TIPaBO Ha Tjac, C HOMHHAJIHA CTOWHOCT
mo 1 (exuH) JeB 3a BCsIKA aKIus.
(2) Bcuukum akmuu oOpasyBaT €IWH KJac OT
OOMKHOBEHHU MOMMEHHH aKIIMU C TIPAaBO Ha IJIac,
KaTo BCSKa aKIUs JaBa NpaBa, €IHAKBU C TE3H,
JaBaHU OT BCska JApyra akius. Hsma ma ce
W3JIaBaT aKIUU Ha IPEHOCUTEI.
(3) He ce onomycka wW3maBaHETO  Ha
MPUBHUJICTUPOBAHK aKIMH, JIAaBAIlld IPaBO Ha
noBeye oT eauH raac B O01moro chopanue wim
JOTBIIHUTEIICH JTMKBUAAIMOHEH IS
(4) Cperry 3anucanute OC3HATMYHUA TOMMEHHHU
aKIUH C TIPABO Ha IJ1aC aKIIMOHEPHUTE IOJTydaBaT
MOMMEHHH  YJOCTOBEPCHHS  /ICNO3UTapHU
pasmucku/ ot LlenTpanen neno3urtap A/l

Veenuuasane na xanumana

Yn. 7. (1) KanuransT Ha JIpy:KeCTBOTO MOXKE /1a
ce yBeln4yaBa 4pe3 EMUTUPAHE Ha HOBH aKIIUH,
4ype3 TpPeBphIIaHE Ha OOJIMTAlWHW, H3AaICHU
KaTo KOHBEPTHPYEMH, B AaKIUU WIH Ype3
MPEeBpBIAaHEe Ha YacT OT Tedyandara B KaruTall
no pena u ycinoBusta Ha T3 u MK, kakto u
JIPYTUTE HOPMATHBHU aKTOBE.

(2) B cpok 10 5(mer) roauHNU OT y4YpesiBAaHETO
Ha J[lpyxecTtBoTo CbHBETHT Ha AUPEKTOPUTE

(2) The Company shall have full legal powers to
transact and perform activity as a joint-stock
company under Bulgarian law.

1. SHARE CAPITAL AND SHARES.
ALTERATION OF THE SHARE CAPITAL.
REACQUISITION OF OWN SHARES

Share capital

Art. 5 (1) The Company’s share capital with which
it shall be registered and which is fully subscribed
before the lodging of the documents for registration
is BGN 250000 (two hundred fifty thousand
Bulgarian leva)

(2) 100% (one hundred percentage) of the nominal
value of each share of the capital, namely BGN
250 000 (two hundred fifty thousand Bulgarian
leva) are paid up prior to the filing of the
Company’s registration documents.

Shares and classes
Art. 6 (1) The Company’s share capital shall be
divided into 250 000 (two hundred fifty thousand)
ordinary dematerialized registered voting shares
with a nominal value of BGN 1 (one Bulgarian lev)
each.
(2) All shares shall form one class of ordinary
registered voting shares, and each share shall bear
rights equal to those borne by any other share. No
bearer shares shall be issued.
(3) The issuance of privileged shares entitling to
more than one vote in the General Meeting of
shareholders or to additional liquidation share is not
allowed.
(4) The shareholders shall receive against the
subscribed dematerialized registered voting shares
name certificates (depository receipts) from the
Central Depository AD.

Increase of the share capital

Art. 7. (1) The registered capital of the Company
may be increased through conversion of debentures
issued as convertible into shares or through turning
part of the profit into capital in accordance with the
procedures and requirement of Commerce Act and
the Public Offering of Securities Act as well as the
other applicable legislation.

(2) Within 5 (five) years from the incorporation of
the Company, the Board of Directors shall be




MOJKE Jla B3eME pelIeHHE 3a yBelMyaBaHE Ha
kanutana Ha JpyxecrBoto mo 60 000 000
(mectaeceT MUJIMOHA) JieBa 4pe3 M3JaBaHe Ha
aKIIUU.

(3) Tlpm yBenwuaBaHe Ha KamuTajga Ha
JIpy’XkecTBOTO 4Upe3 h3/aBaHe Ha HOBH aKIIHH CE
u3gasar mnpaea 1o § 1, 1.3 ot JIonbIHUTETHHTE
pasnmopen6u Ha 3IIIIIK. Cpemy Bcsika
ChILIECTBYBAIlla aKLIHs C€ U3/1aBa €IHO MPaBo.
(4) Ilpu  yBenuuaBaHe Ha  KamnuTajga
akimoHepute ciensa ga BHecaT 100% ot
€MHCHOHHATAa CTOWHOCT Ha 3alMUCaHUTE HOBHU
akiuu 1o pena u ycnoBusta Ha 3SIITIHK u
MO/I3aKOHOBUTE AaKTOBE IO MPHIIATAHETO MY,
OCBEH B ClIy4auTe Ha yBeJIMYaBaHEe Ha KaluTasa
4ype3 MpeBpbIIaHE Ha YacT OT Medyaidarta B
Kanutaa no pena Ha wi. 197 or T3 u upes
MPEBPHIIAHETO HA KOHBEPTUPYEMHU OOIUTAIIUN
B aKIIHH.

(5) Kamurtanst Ha JIpy»KECTBOTO HE MOXKE 1a
ObJle yBEeNMYaBaH 4Ype3 yBEIWYaBaHE Ha
HOMHMHAJIHATa CTOMHOCT Ha Beue W3AalCHU
aKIMY, KaKTO W 4pe3 MPEeBpBIIaHEe B aKIUU Ha
o0nuranuy, KOUTO HE ca U3JaJCHU Karo
koHBepTHpyemu. Kanutanst Ha J[pyx)ecTBOTO
HE MOXe€ Jla C€ yBeJIMYaBa C HemapuyHU BHOCKH,
IO/l YCJIOBUE WM IO peaa Ha ui. 196, an.3 or
THProBCKHS 3aKOH.

Ilpasa na nosouszdadenume axyuu

Un. 8. Bceku aknMoOHEp MMa MpaBo /1 3allulle
MpU yBeJIMYaBaHE Ha Kanutaia Ha [[pyxecTBo
TaKbB OpOW aKIHMH, KOWTO CHOTBETCTBA Ha
HETOBHMS/HEMHUS A1 B  KalmuTala  Ha
HpyxecTBoTO ipeaun yBennueHueto. Ynen 194,
an.4 u wi. 196, an.3 T3 He ce npunarar.

Hamansasane na xanumana

Y. 9. (1) Kanuranst Ha [pyxecTBO MOXE Aa
Opne HaMamsBaH TIpH  CHAa3BaHETO  Ha
NPEABUICHUS B ICHCTBAIIOTO 3aKOHOIATEIICTBO
pen. HamamsBanero Ha KamurTama craBa C
pemenne Ha O6110TO cCHOpaHue, KaTo He TpsiOBa
71a BOJM JI0 CIIaJIlaHe Ha pa3Mepa Ha KaruTaja Ha

Jpy’)KecTBOTO 110  3aKOHOBO  M3UCKYEMHS
MUHUMYM.

(2) Kanuranst Ha Jlpy>KeCTBOTO HE MOXE Ja
Ople  HaMmainsiBaH  4pe3  MPUHYIUTETHO

00€3CUJIBaHE HA aKIIWH.

entitled to resolve on increase of the share capital
of the Company up to 60 000 000 (sixty million
Bulgarian leva) by issuance of new shares.

(3) In case of increase of the Company’s capital
through issuance of new shares, rights as per 8 1,
item 3 of the Additional Provisions of the Public
Offering of Securities Act shall be issued. Against
every existing share one right shall be issued.

(4) In case of increase of the Company’s capital, the
shareholders subscribing the new shares shall pay
100% of the issuance value of the subscribed shares
in accordance with the procedures and requirement
of the Public Offering of securities Act and the
secondary legislation on its application, except in
the cases of capital increase through conversion of
part of the profit into capital in accordance with Art.
197 of the Commerce Act and turning of
convertible debentures into shares.

(5) The Company’s capital may not be increased
through increase of the nominal value of already
issued shares as well as through turning into shares
debentures that have not been issued as convertible.
The Company’s capital may not be increased by in-
kind contributions, conditionally or in accordance
with Art.196, para 3 of the Commerce Act.

Right as to newly issues shares

Art. 8. Each shareholder shall be entitled to
subscribe, as at share capital increase, a proportion
of the newly issued shares that corresponds to
his/her/its shareholding prior to the share capital
increase. Article 194, para 4 and Article 196, para
3 of the Commerce Act shall not be applicable.

Reduction of the share capital

Art. 9. (1) The share capital of the Company may
be reduced in compliance with the procedures
required under the laws in force. The reduction of
the share capital shall be executed with a resolution
of the General meeting of shareholders where it
shall not lead to reduction of the Company’s capital
amount the legally required minimum.

(2) The Company’s capital may not be reduced
through compulsory invalidation of shares.




(3) 3a HansBaHe Ha KanuTana Ha J{py)ecTBOTO
CC Ipujiarat ImnpaBujiaTa U OrpaHUYCHUATA I10

3IIILIK.

Obpammo uskynyeane na coOCmeeHu aKyuu om
Jpyorcecmeomo

Yn. 10. (1) HdpykecTBOTO MOXe Aa H3KYIH
COOCTBEHM aKIMM Bb3 OCHOBA Ha PELICHHE HA
Oo6moro CbOpaHue Ha aKIMOHEPHUTE, B3ETO C
MHO3MHCTBO OT TMIPEJICTaBEHUTE aKIUH U B
CHOTBETCTBUE C HM3HCKBAaHUITA Ha 3aKOHA W
NPEABUIICHUS B HETO PE/l.

(2) dpyxecTBOTO MOXE Ja NpHUIOOHMBa Tpe3
e/lHa KaJeHAapHa TOIMHA TIOBEYE OT TPH Ha CTO
COOCTBEHHU aKIIMU C TIPaBO Ha TJIac B CIIyYauTe
Ha HaMaJIsIBaHE Ha KanuTaja uype3 o0e3cHiIBaHe
Ha aKUuM W OOpaTHO M3KYIyBaHE CaMo IpH
ycnoBusTa U pea Ha wi. 1496 3ITILK.

I11. AKHHMOHEPU.ITIPABA HA
AKIIMOHEPUTE. IPEXBBPJISIHE HA
AKIIMH

Ilpasa na axyuonepume

Uin. 11. Besika akuusi jaBa Ha mpuTexaTens u
npaBo Ha eauH Tiac B O6morto CrOpanue Ha
Jlpy’)kecTBOTO, TpaBO Ha JWUBHASHT H Ha
JIUKBUJIALIUOHEH TSI, Chpa3zMepHU C
HOMHHAITHATA CTOMHOCT Ha aKIUsATA.

IIpexsvpasane na akyuu

Yn. 12. (1) Besiko mpexBbpIisiHE Ha aKkLIUH Ce
U3BBPIIBA CBOOOJHO MEXIY AakKIUOHEpPU U
TPEeTH JMIA TpPU CHa3BaHEe pasnopeaduTe Ha
OBJIrapcKOTO 3aKOHOJATEJICTBO.

(2) IlpexBbpasHETO HA akMK Ha J[pyx’ecTBOTO
uMa JIeHCTBME OT MOMEHTAa Ha BIIMCBaHE Ha
caenkara B peructbpa Ha lleHTpanen
nenosutap AJl, KoWTO wu3maBa JIOKYMEHT
yIIOCTOBEpSBAI IpaBaTa BBPXY NPUAOOUTUTE
aKIUH.

V. YIPABJIEHUE
Opeanu na /pyscecmeomo

Un. 13. Opranu Ha [IpyxkecTBOTO ca:

(3) To the reduction of the Company’s capital the
rules and limitations under the Public Offering of
Securities Act shall be applicable.

Reacquisition of own shares by the Company

Art. 10. The Company may reacquire the shares it
has issued upon resolution of the General Meeting
of Shareholders adopted by majority of the shares
represented and in accordance with the
requirements and procedures provided for in the
laws in effect.

(2) The Company may acquire during one calendar
year more than 3% of its own voting shares in the
cases of capital reduction through cancellation of
shares and repurchase only in accordance with the
conditions and procedure of a tender offer under
art. 149b of the POSA.

I11. SHAREHOLDERS. SHAREHOLDERS’
RIGHTS. TRANSFER OF SHARES

Shareholders’ rights

Art. 11. Each share shall entitle its holder to one
vote at the General Meeting, to dividends and to
liquidation proceeds on termination, in proportion
to its nominal value.

Transfer of shares

Art. 12. (1) Any transfer of shares from the share
capital of the Company shall be made in accordance
with the laws in effect.

(2) The transfer of the Company’s shares shall have
effect as from the moment of registration of the
transaction with the register of the Central
Depository AD which issues a document certifying
the rights over the acquired shares.

IV. MANAGEMENT
Bodies of the Company

Art. 13. The Company shall have the following
bodies:




1. O6mo Crbpanue Ha akmoHepuTe (“O06mmoTo
Cwbpanue ”); u
2. CwBer Ha lupektopure (“CoBera”).

Obwo cvopanue

Un. 14. (1) O6moto CrbOpanue ce ChCTOH OT
BCUYKHU aKIMOHEPH ¢ MpaBo Ha riac. [IpaBoro
Ha TJIac ce YIpaKHsABa OT JIMIlaTa BIMCAaHU B
peructbpa Ha LlenTpanen nenosurap AJl xato
aKI[MOHEpHU Hal-MaJIko 14 nHUM mpeau narara Ha
0010TO CHOpaHue.

(2) Axmnuonepute ydactBatr B OOmoTo
CwOpaHue IMYHO WM Ype3 TPEICTaBUTEI.
VYbIHOMOILIIABaHETO Ha MPeACTaBUTENS TPSOBa
BUHaru Ja Oble ChCTaBEeHO BBHB ¢opMmarta U
CbOOpPa3HO M3UCKBAHUATA HA MPUIOKUMUTE
HOPMAaTHUBHHU Pa3nopeaou.

(3) UYnenoBere Ha CwhBera Ha Jlupexropute
Morar aa npucberat Ha O6moro Crbpanue, HO
0e3 mpaBo Ha IJ1ac, OCBEH aKO Ca aKI[MOHEPH.
(4) Ilpencenarenst Ha CbBeTa Ha J{upexkropute
e mpencenaren Ha O6moro CwOpanue. Ilpu
OTChCTBUE Ha mpencenarenss Ha CbBeTa Ha
Hupextopure,  OOmoTo  cbOpanue  ce
npeceaaTencTBa oT JIMle, U30paHo OT caMOTO
0610 crOpanue.

(5) OGmoro CnOpanne u3dHMpa cekpeTap aa
BOJIM IMPOTOKOJIUTE OT 3acenanusTa Ha OOmoro
cbOpaHue, KakTO U BCHUYKH JPYTU CBBP3AHU C
npoBexxganero  Ha  OOmoto  CwbOpanue
JOKYMEHTH, M JHMYHO Jla YyJOCTOBEpsiBa
JICACTBUATA HA OpraHuTe Ha J[pyKecTBOTO.

Komnemenmuocm na Obwomo Cvbpanue

Y. 15. (1) Oo6moto Ha
aKLHOHEepUTE:

1. wusmens Ycraa Ha [pyxecTBOTO;

2. yBenMYaBa M HaMmailsBa KamnuTajga Ha
JpyXecTBOTO;

3. mpeoOpa3yBa u npekpatsaBa [IpyxecTBoTo;
4. u3bupa M OCBOOOXKIaBa 4YICHOBETE Ha
CoBera Ha [upektoputre u Cekperaps Ha
JIpy>KECTBOTO U OMpe/eNsi Bb3HArpaKACHUETO
Ha wieHoBeTe Ha CobBera Ha [{upekTopure, Ha
KOUTO HsIMa J]a ObJIe BB3JIOKEHO YIIPABICHHUETO,
BKJIFOUMTEIHO NMPABOTO UM J1a MOJyYaT 4acT OT
nevyanbara Ha JIpyKecTBOTO, KakTo U Ja
NpuAOOUAT  aKMKW W OOJWramuM  Ha

JpyxecTBOoTO;

Cnbpanue

1. General Meeting of Shareholders (the “General
Meeting”); and
2. Board of Directors (the “Board”).

General Meeting

Art. 14. (1) The General Meeting shall consist of all
shareholders entitled to a vote. The voting right
shall be exercised by the persons entered into the
register of the Central depository AD as
shareholders at least 14 days before the date of the
General meeting.

(2) Shareholders may attend the General Meeting
either personally, or by a proxy. The authorization
of the proxy shall always be executed in the form
and pursuant to the requirements of the applicable
legislation.

(3) The members of the Board of Directors shall be
free to attend the General Meeting but shall not be
entitled to a vote, unless they are shareholders.

(4) The Chairman of the Board of Directors shall be
a Chairman of the General Meeting. In case of
absence of the Chairman of the Board of Directors,
the General Meeting shall be chaired by a person,
appointed by the General Meeting.

(5) The General Meeting shall elect a secretary to
keep the Minutes of the General Meeting, as well
as any other documentation in relation to the
General Meetings’ holding, and to personally
verify the proceedings of the Company’s bodies.

Competence of the General Meeting

Art. 15. (1) The General
empowered to:

1. Amend the Articles of Association;

2. Increase and reduce the share capital of the
Company;

3. Reorganise and terminate the Company;

4. Elect and release the members of the Board of
Directors, the Company’s Secretary, and determine
the remuneration of the members of the Board of
Directors to which the management shall not be
assigned, including their right to receive a part of
the Company’s profits as well as to obtain shares or
debentures of the Company;

Meeting shall be




5. Ha3HauaBa M OCBOOOXIaBa IUILIOMHUPAH
EKCIIePT-CYCTOBOIUTET;

6. 0100psiBa TOIUIITHUS CYETOBOJICH OTYET HA
JIpy’)KecTBOTO clie[l 3aBepKa OT Ha3HAuYCHUS
JTUTUIOMHUPAH €KCIIePT-CYETOBOAUTET;

7. perraBa M3aBaHETO HA OOJIUTAIINH;

8. Ha3HauaBa JIMKBUIATOPH IPU MpPEKpaTsIBaHE
Ha Jlpy)KecTBOTO, OCBEH B Ciydal Ha
HECHCTOSATEIHOCT;

9. ocBOOOX/aBa OT OTTOBOPHOCT YJIEHOBETE
Ha CbBera Ha JlupekTopure;

10. B3ema pemieHHE 3a pa3mpeneNsHe Ha
nevanbara, 3a nmombiBane Ha GoHa "PezepBeH”
Y 32 U3IJIallaHe Ha IUBUJICHT;

11. pemasa BCUYKH JIpyTH BBIIPOCH,
MPEIOCTABCHH HA HEroBaTa KOMIETEHTHOCT OT
3aKOHA W/WJIM TO3U Y CTaB.

(2) Obmoro ChOpanue B3MMa pEIHICHHSTA IO
MMOCOYCHHUTE TO-TOPE TOYKH B CHOTBETCTBHE C
1. 21 oT TO3M YCTaB.

3aceoanus na Obwomo cvbparue.
Ceuxsane.

Un. 16. (1) O6uro Crbpanue ce nmpoBexaa Haii-
MaJIKO BEAHBX TOJIUIIHO B CENAIMIICTO Ha
HpyxecTBOTO.

(2) O6moro Crbpanue ce cBukBa 0T ChBeTa Ha
Hupextopure. To Moxe fa ObJie CBUKAHO U 110
WCKaHEe Ha aKIHMOHEPHTE NMPH YCIOBUATA U TIO
pena Ha uin. 223 or TBpProBckus 3aKOH IO
WCKaHE Ha aKIMOHEPH, KOWTO IOBeYe OT 3
Mecella MPUTEeKaBaT aKIUHU, MPEICTABISBAIIN
MOHE 5 Ha CTO OT KanuTana Ha J{py*,ecTBOTO.
(3) O6mmoro CrOpanue ce CBUKBA Upe3 MOKaHa,
o0siBeHa B THProBKCHSI PETUCTHP U OTIOBECTECHA
Ha OOIIECTBEHOCTTa CHIVIACHO MPHIOKUMHTE
3aKOHOBHU paszrnopendu, Hai-manko 30 gHU
npenn gatata ©Ha OOmoro CwOpanue.
ChpabppkaHHETO Ha TIOKaHATa 3a CBUKBaHE Ha
O6mo CnbOpanue ce ompeaens CbITIACHO
M3HCKBAHUATA HA TPUIOKHMUTE HOPMATHBHU
paszmnopenou.

(4) Tlokamara, 3aegHO C MaTepHajWTe 3a
O6moTo crbOpanue ce usmnpamia B Komucusira 3a
(UHAHCOB HAA30pP B CpPOKa IO MPEIxoJHaTa
aiMHes! 3 OT HACTOSIIMS YWICH U ce MyOJIMKyBa
Ha MHTEpHET cTpaHumara Ha JlpykecTBOTO 3a
BPEMETO OT OOSIBIBAHETO ¥ 10 MPUKITFOUBAHETO
Ha OO6moro cwbOpanue. Wudbopmarnusra,
nyOJIMKyBaHa Ha cTpaHuiiaTa Ha JIpy>KecTBOTO,

5. Appoint and
accountant;

6. Approve the Company’s annual financial
statements after their certification by the certified
public accountant;

7. Resolve on the issuance of debentures;

8. Appoint liquidators upon termination of the
Company, except in the case of bankruptcy;

release a certified public

9. Discharge the members of the Board of
Directors from liability;

10. Resolve on distribution of profit, on
replenishment of the Reserve fund and paying out
of dividends;

11. Resolve on any other matter reserved for its
competence by virtue of a law and/or the Articles.
(2) The General Meeting shall resolve on the above
items in accordance with the provision of Art. 21 of
the Articles.

Sessions of the General Meeting.
Convocation.

Art. 16. (1) The General Meeting shall be held at
least once a year at the Company’s seat.

(2) The General Meeting shall be convened by the
Board of Directors. It may also be convened by
motion from the Company’s shareholders as
provided for in Art. 223 of the Commerce Act upon
request of shareholders which hold for more than 3
months shares representing at least 5 per cent of the
Company’s capital.

(3) The General Meeting shall be convened by an
invitation published in the Commercial Register
and announced to the public pursuant to the
applicable legislation at least 30 days before the
date of the General Meeting. The content of the
invitation shall be determined in pursuant to the
applicable legislation.

(4) The invitation along with the materials for the
General meeting shall be sent to the Financial
Supervision Commission within the term as per the
previous para 3 of the present Article, and it shall
be announced on the Internet page of the Company
as of its announcement till the conclusion of the
General meeting. Information, announced on the
Internet page of the Company, shall be identical by




€ UACHTUYHA 110 ChAbPIKaHUE C HH(HOPMAIIHSITA,
MpeI0CTaBeHa Ha OOIIECTBEHOCTTA.

(5) HpyxectBoTo mnyO0IMKyBa IO peaa Ha
npeaxoaHara a4 ot HACTOAIIINA YJICH U
o0pa3nuTe 3a riacyBaHe 4Ype3 MMbITHOMOITHHK.

IIpaso na ceéedenus

Un. 17. Bcuuku nUCMEHU MaTepUualid, CBbp3aHu
¢ nHeBHUs pex Ha Ob6moro Cebpanue, cieasa
na ObJaT MpeCTaBEHU Ha aKIMOHEPHUTE HE T0-
KbCHO OT JlaTaTa Ha M3MpallaHe Ha IMOKaHMTE.
[Ipy mouckBaHe NHCMEHHUTE MaTepuain ce
MPEOCTaBAT Ha BCEKH aKIIMOHEp Oe3MIaTHO.

Cnucvk Ha npucscmeauiume

Un. 18. [Ipeau HayanoTo Ha 3aceJaHUETO Ha
O6moto CwOpaHue ce H3roTBS CIUCHK Ha
MPUCHCTBALIUTE  aKIMOHEPHU U  TEXHUTE
MPEICTaBUTEIM W Ha Opos Ha CHOTBETHO
MPUTEKABaHUTE M TMPEACTABISBAaHU aKILHUU.
AK1oHepure u MIPEICTABUTEIINTE
YIOCTOBEPSBAT MPUCHCTBUETO CH C MOATHKC U C€
JETUTUMUPAT.

Keopym

Un. 19. 3acemanuero Ha O6morto CrOpaHue ce
CUMTa 3a 3aKOHHO MPOBEJEHO, aKO Ha HEro ca
MPEICTAaBEHNU  AaKIMOHEPHUTE, MPUTEKABAIIN
MHO3MHCTBO OT KamuTtajga Ha JlpykecTBOToO.
[Tpu nurmca Ha TaKbB KBOPYM, C€ HACPOUBA HOBO
3acenaHue B Cpok 1o 1 (exmH) Mecelr, HO HE 1MO-
pano ot 14 (duerupuHageceT) OHU, U TO €
3aKOHHO HE3aBHUCHUMO OT NPEICTaBEHUTE Ha
Hero akmuu. Jlatata Ha HOBOTO 3acenaHue
MOKe Ja ObJe mocoueHa U B IOKaHaTa 3a
I'BPBOTO 3ace/laHue.
Koungnuxm na unmepecu

Un. 20. AKIMOHEp WM HErOB MPEIACTABUTEN HE
MOX€E Jla ydacTBYBa B TIJIaCyBaHETO, aKO Ce€
Kacae 3a:

1. [IpeAsBABAaHE HA HCKOBE Cpelly TaKbB
aKIMOHEDP OT CTpaHa Ha J[pyXeCcTBOTO; WiIN
2. [peArnpyueMale Ha JACUCTBUS WK OTKAa3

OT JIEHCTBHSI 32 peaJln3upaHe Ha OTTOBOPHOCTTA
Ha TaKbB aKIMOHEP KbM J[pyKecTBOTO.

Muo3uncmeo

content with the information, presented to the
public.

(5) The Company shall announce as per the
previous para 4 of the present article and specimens
for voting through a representative.

Access to information

Art. 17. All written materials related to the agenda
of the General Meeting shall be available to the
shareholders not later than on the date of sending of
the invitations. The written materials shall be
provided to each shareholder upon request for free.

List of participants

Art. 18. Before the beginning of the session of the
General Meeting a list of the attending shareholders
and proxies and the respective shares owned and
represented, shall be drawn up. The shareholders
and proxies shall attest their presence by signature
and shall certify their identity.

Quorum

Art. 19. A session of the General Meeting shall
legitimately take place on condition that more than
fifty percent of the Company’s share capital is
represented. In case of such quorum absence, a
new session shall be scheduled within up to a
month term but not earlier than 14 (fourteen) days
and it shall be legitimate, regardless of the shares
represented at it. The date of the new session can
be given in the invitation for the originally
scheduled session.

Conflict of interests

Art. 20. A shareholder or a proxy shall not be
entitled to a vote on:

1. Filing claims on behalf of the Company
against such shareholder; or

2. Undertaking steps, or renouncing steps, for
engaging such shareholder’s liability to the
Company.

Majority




Un. 21. (1) Pemenmsita 3a WM3MEHEHHE Ha
VYcraBa, yBenuyaBaHe U HaMalsiBaHE Ha
KanuTana, npeoOpa3yBaHe W IpeKpaTsBaHEe Ha
JIpy’»KeCTBOTO Ce€ B3MMAaT ¢ MHO3MHCTBO OT 2/3
(mBe TpeTH) OT MPEICTABEHUTE AKIIHH.

(2) Bcuuku apyrm pemieHuss ce B3UMAr C
OOMKHOBEHO MHO3MHCTBO OT mnoBeue oT 50
MPOIIEHTA OT MPEACTABEHUTE aKIIUU, OCBEH aKO
Apyro € TpeIBHICHO B  JICHCTBAIIOTO
3aKOHOJATEJICTBO MJIM TO3U Y CTaB.

Pewenus

Un. 22. Pemenusita Ha OO6moro CwOpanue
BIM3aT B cuja He3a0aBHO, OCBEH akKo
JEWCTBUETO UM HE OBAE OTJIOKEHO OT CaMOTO
O6mo cwOpanue Wi Cc€ OTHACAT JO
OOCTOSITENICTBA, ~ KOMUTO  CHOpEeN  3aKoHa
IIOJJIe)KAT Ha BIUCBaHE. B mocnegnus ciyyai
pelIeHusTa BIU3aT B CUJjla CJe/] BIMCBAHETO UM.

Ilpomoxon

Un. 23. (1) IIporokonuTe OT 3acemaHusITa Ha
Oo6moro CrOpaHue ce BOAIT B ChOTBETCTBHE C
MPUIIOKUMOTO TIPABO.

(2) IIpoTokonuTe U JOKYMEHTHUTE, CBbP3aHU C
O6moro CrOpanue, ce MOAPEKIAT B CIIeIHaIHa
KHUTA U C€ Ma3sT Hail-Maliko 5 (MeT) roAuHHU.

Ilpasomowus na eOHoIUUHUAL COOCMBEHUK HA
lpyorcecmeomo

Un. 24. B cayyaute, koraro JpyxecTBoTo uMa
caMmo eUH aKIUOHEP, MOCIEAHUAT UMa BCUIKHI
npaBomomusi Ha OOmoto CnbOpaHue 10
INPUIOKUMOTO TIPaBO MU TO3M  YCTaB.
Kommnerenmuure Ha O6moto CrOpanue mo To3u

VYcraB ce cyuTar 3a KOMIIETCHIMM Ha
€THOMUYHUS COOCTBEHHUK. Ennonuunusar
COOCTBEHHMK MOXKE Jla YIOpaXKHSBA TeE3H

MIPaBOMOIIIUSI 1O BCSIKO BpPEME 110 HETOBO/HEMHO
YCMOTPEHHUE KATO 32 BCSAKO PEILICHUE CE ChCTaBs
MIPOTOKOJI.

Ocpanuyenus 6 cocmasa Ha Cveema Ha
Jupexmopume

Ui 25. (1) He morar nma Obaar 4ieHOBE Ha
CobBera Ha [upeKkTopuTe Ha J[pykecTBOTO JIHIIa,
KOUTO KbM MOMEHTa Ha M300pa ca OCHICHH C
BISI3NIa B CWJIA TPUCHAA 3a MPECThIUICHUS

Art. 21. (1) Resolutions on amending the Articles,
increase and reduction of the share capital,
reorganisation and termination of the Company
shall be adopted by a majority of 2/3 (two-thirds)
of the shares represented.

(2) All other resolutions shall be adopted by a
simple majority of more than 50 per cent of the
shares represented, unless otherwise required under
the laws in force or these Articles.

Resolutions

Art. 22. A resolution of the General Meeting shall
come into effect immediately, unless postponed by
the same General Meeting or unless related to
matters, which are declared by law to take effect
upon registration. In the latter case the resolution
shall come into effect on registration.

Minutes

Art. 23. (1) The minutes of the General Meeting
shall be kept in accordance with the requirements
of the law in force.

(2) The minutes and the documents relating to the
General Meeting shall be stored in a special book,
and shall be kept at least 5 (five) years.

Powers of the single member of the Company

Art. 24. In case the Company would have one
shareholder only, he/she/it shall have all the powers
vested in the General Meeting, under the applicable
laws and these Articles. The powers of the General
Meeting under these Articles shall be construed to
be the powers of the single member. The single
member can exercise such powers at any time
he/she/it decides appropriate and for each decision,
minutes shall be drawn up.

Limitations in the Board of Directors’members

Art. 25. (1) Members of the Board of Directors of
the Company cannot be persons who at the time of
the election were convicted by a final judgment for
crimes against the property, against the economy or




MPOTUB COOCTBEHOCTTA, MPOTHUB CTOMAHCTBOTO
WM TpoTHB (UHAHCOBAaTa, JaHBbUYHATA U
OCUTYpUTEIIHaTa CHCTE€Ma, M3BBPIICHU €
Peny6nuka bearapus mnm B uyxkOuHa, OCBEH
aKo ca peaOuIuTHpaHHU.

(2) Haii-manko eqHa TpeTa OT 4YJICHOBETE Ha
CeBeTa Ha JUpPEKTOpUTE TpsOBa na ObaaT
HE3aBHUCHUMH JUIa. He3aBUCUMUSAT dleH Ha
CbBera Ha TUPEKTOPUTE HE MOXKeE Ja Obje:

1. cnyxwuren B J{py»kecTBOTO;

2. aKIMOHEP, KOWTO MPUTEkKABA MPAKO WIIH YPE3
CBBbp3aHM JMIa Hal-Malko 25 Ha CTO OT
rmacoBere Ha OOmoTo chOpaHue win €
CBBP3aHoO C J{py>XeCcTBOTO JINLIE;

3. Juie, KOETO € B TpaHU TbProBCKU
OTHOILIEHUSA C JpyKECTBOTO;

4. 4lieH Ha yIpaBUTEJICH UM KOHTPOJIEH OPTaH,
MPOKYPUCT WM CIYXHUTEI HA TBPTOBCKO
JPY>KECTBO UJIU JPYTO IOPUINYECKO JIUIIE 1O T.2
u3;

5. CBBP3aHO JIULIE C APYT WIEH Ha YIPAaBUTEIIEH
WJIM KOHTPOJIEH opraH Ha [[pyxecTBoTO.

Ynenose na Cveema na Jupexmopume u oowu
npasuna 3a oevinocmma Ha Cveema

Ui 26. (1) CbBeTHT Ha TUPEKTOPUTE CE CHCTOU
ot 3 (Tpuma) wieHoBe. MangatsT Ha ChBeTa Ha
aupekrTopure € S5 (mer) roauHuH, 03
orpaHuYeHUe 3a mpeuszOupane. UneHoBe Ha
CbBera Ha TUPEKTOPUTE MOrar Ja ObAaT KakTo
¢dbuznueckyd, Taka W IOPUAMYECKH Jinna. B
MOCIEAHUS  Cay4ail, IOPUAMYECKOTO JIHLE
ompeseNss U YIBIIHOMOIIABa (PU3UYECKO ITHUIE
Jla yIpakHsBa MpaBaTa U 3aIbDKEHUATAa My Ha
yiieH Ha ChBETa HA TUPEKTOPUTE.
(2) MaHgatbT Ha  ITBPBHS
aupekropure € 3 (Tpu) rOANHHU.
(3) CwBerpT Ha IUPEKTOPUTE YIpPABISIBA H
npencraBisiBa J[pyKecTBOTO B CHOTBETCTBHUE
CbC CIEABAIlUTE TMO-J0Jy pasnopendu u
M3HUCKBAaHUSTA HA 3aKOHA.

(4) CeBeTpT Ha JUPEKTOPHUTE 1€ TIPHEME
COOCTBEHM MpPOIENAYPHH TNpPaBUIIa, OCBEH aKo
OO6moTo chOpaHue pemu apyro.

(5) CoBerbT Ha JAMPEKTOpPUTE 3acelaBa
PEIOBHO, HO HE MO-MAJKO OT BEIHBX Ha TpU
Mecena, 3a Ja O0ChXAa CBhCTOSHUETO Ha
IpY)KECTBEHUTE Jiela U IUIaHOBE 3a ObJIeIio
pa3BHTHE.

CpBer Ha

against the financial, tax and insurance systems
committed in the Republic of Bulgaria or abroad,
unless rehabilitated.

(2) At least one third of the members of the Board
of Directors shall be independent persons. The
independent member of the Board of Directors may
not be:

1. an employee of the Company;

2. a shareholder holding whether directly or
through connected persons, at least 25 percent of
the votes in the General meeting or a person
connected with the Company;

3. a person who is in a sustained business
relationship with the Company;

4. a member of the management body or
supervisory body, a procurator or a person serving
any commercial corporation or any other legal
person under items 2 and above;

5. a person connected with another member of a
management body or supervisory body of the
Company.

Board members and general rules of procedure of
the Board

Art. 26. (1) The Board of Directors shall consist of
3 (three) members. The mandate of the Board of
Directors shall be 5 (five) years without limitations
on re-elections. Members of the Board of Directors
can be either natural or juridical persons. In the
latter case, the juristic person shall deligate and
authorise a natural person to perform its rights and
obligations of Board of Director’s member.

(2) The mandate of the first Board of Directors shall
be 3 (three) years.

(3) The Board of Directors shall manage and
represent the Company in accordance with the
provisions set out below and the law requirements.

(4) The Board of Directors shall adopt its own rules
of procedure, unless the General Meeting resolves
otherwise.

(5) The Board of Directors shall meet regularly, but
not less than once every three months, to discuss
the Company’s affairs and prospects.
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(6) IIporokonuTe OT 3acenanusita Ha ChBeTa Ha
TUPEKTOPUTE C€ CBhXpPaHSABAT B CICIHAIHA
KHUTAa 3a CpPOoK OT S5 (meT) TOIWHHU.
[Ipencenarensat Ha CbBeTa Ha TUPEKTOPUTE IIIE
BOAM Ta3M KHHra. [Iporokonute ca
KOH(HICHIIATTHH.

(7) 3a mpoBexaaHe Ha 3acenanue Ha CbBeTa €
HEeoOXOIMMO Ja TPUCHCTBAT  HAN-MalKo
MOJIOBUHATA OT JUPEKTOPUTE JUYHO WU
IIpECTaBIsIBAaHU OT Jpyr wieH Ha CbBera.
Hukoli mpuchcTBany 4ieH HE MOXe Ja
npeacTaBsiBa NOBCUC OT CAUH OTCHCTBALLI.

(8) Pemenmsita Ha ChBeTa ce MpUEMAT C
OOHMKHOBEHO MHO3HMHCTBO, OCBEH aKO HE cCe€
M3HMCKBA IMO-TOJIIMO MHO3MHCTBO OT TO3HU
YCTaB, OT IMPUIIOKUMOTO 3aKOHOAATCIICTBO UJIN
ot IIpaBuinara 3a gefinocrra Ha ChBeETa.

Ilpeoceoamen, 3amecmuuk-npedceoamen u
U3NbIHUMENEH/HU OUpeKmop/u

Un. 27. (1) CpBeTsT Ha AUPEKTOPUTE HU30Mpa
mpencenaTenl W 3aMECTHHK - TMpeacefaren
U3MEKy CBOUTE WICHOBE.

(2) CbBeTHT HAa IUPEKTOPUTE MOKE Ja JAeJIerupa
yIpaBiIeHUETO Ha J[pyKecTBOTO Ha €IUH MU
MOBEYE HM3MBJIHUTEITHU TUPEKTOPH, KOUTO I
yOpaBisiBaT U MPEACTABIABAT APYKECTBOTO,
KakTo ¢ pemeHo oT CbBeTa Ha JUPEKTOPHTE.
W3nbaHUTETHUTE AUPEKTOPU ca MO-MaJKO OT
ocraHanute 4ieHoBe Ha ChbBETa U MO BCSIKO
BpeMe MoraT ja ObJaT 3aMEHSIHH 110 pellieHue
Ha CpBeTa Ha JUPEKTOPUTE.

(3) Bceku wusmbIHUTENEH AUPEKTOpP TpsiOBa
He3a0aBHO M HE3aBUCUMO Ja HH(pOpMUpa
npencenarens Ha CbBeTa Ha JUPEKTOPHUTE 3a
HACTBIMIIUTE OOCTOSATEICTBA, KOWUTO cCa OT
CHILIECTBEHO 3HAYEHUE 3a JEeHHOCTTa Ha
HpyxecTBOTO.

(4) Bcexku nampekTop MOXeE Ja TIOWCKa OT
mpenceaarens na cBuka 3acenanue Ha ChBera
Ha JUPEKTOpUTE 3a OOCHKAAHE HA OTICIIHU
BBIIPOCH.

Ilpexpamsesane Ha manoama Ha 4ieH Ha
Cwsema Ha oupekmopume

Ui 28. (1) MannarsT Ha Bceku wieH Ha ChBeTa
Ha JUPEKTOPUTE MOXKE J1a ObJIe IPEeKpaTEeH MpH:
1. wu3TMYaHe Ha MaHJaTa, OCBEH ako Oble
IIOOHOBEH,

(6) The minutes of the Board of Directors’
proceedings shall be kept in a special book for at
least 5 (five) years. The chairman of the Board of
Directors shall be in charge to keep this book. The
minutes shall be confidential.

(7) The board may pass relosutions if at least half
of the directors are present, whether in person or
represented by another director. No director may
represent more than one absent director.

(8) The resolutions of the Board shall be adopted
by a simple majority, unless higher majority is
required under these Articles, the applicable
legislation or the Board’s rules of procedure.

Chairman, deputy chairman,
executive director(s)

Art. 27. (1) The Board of Directors shall elect a
chairman and a deputy chairman from amongst its
members.

(2) The management of the Company may be
delegated by the Board of Directors to one or more
executive directors, which shall manage and
represent the Company, as resolved by the Board of
Directors. The executive directors shall be a
minority from amongst the Board’s members and
may at any time be replaced upon a decision of the
Board of Directors.

(3) Each executive director shall immediately and
independently inform the chairman of all
circumstances material to the Company, which
have arisen.

(4) Each director may request that the chairman
calls a Board meeting to discuss particular matters.

Termination of a Board’s member mandate

Art. 28. (1) The mandate of each member of the
Board of Directors may be terminated in case of:
1. Expiration of the mandate, unless renewed;
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2.  HETrOBOTO/HEWHOTO OCBOOOKIAaBaHE IIO
pemenne Ha OGIIOTO CHOpaHue;

3. 1moJxaBaHE OT JUPEKTOP Ha MHCMEHO
YBEIOMJICHHE 32 OCBOOOXKIABaHE OT JUTHKHOCT
karo wieH Ha CbBeTa Ha AUPEKTOPUTE MPHU
Cra3BaHe HAa CHOTBETHUTE W3HUCKBAHUS IIO
THProBCKHS 3aKOH;

(2) Ilpum npekparsiBaHe MaHJaTa Ha WIEH Ha
CobBera, ChbBETHT Ha AUPEKTOPUTE, OCBEH B
CllydauTe Ha T. 2 OT TOpHaTa ajuHes,, CBUKBA
O6m10 crOpanue, 3a Ha3HaYaBaHE HAa HOB WICH.

(3) Unenoere Ha CbBeTa Ha JMPEKTOPUTE,
YMUTO MaHJAT € OWJI mpeKpaTeH Ha OCHOBAHUE
TOYkM 2 wiu 3 ot amuHes | mo-rope, ca

3abJDKEHHM Ja OKa3BaT BCSKO Pa3yMHO
cpaelictBue, wu3nckBano oT CpBera Ha
JTUPEKTOPUTE.

(4) Cnen u3THuaHe Ha MaHaaTa UM, YJICHOBETE
Ha CbBeTa Ha [lupekTopute MpoAbJDKABAT 1A
U3ITBJIHSABAT CBOUTE (YHKIMU 1O HU30MpPaHETO
Ha HOB CwBer Ha Jlupektopute oT OO6mIOTO
Cnbpanue.

Ocobenu cyuau 3a npogedicoane Ha 3ace0anus
u 3emane na pewenuss om Cveema

Un. 29. (1) UnenoBere ©Ha CbBeTa Ha
JIUPEKTOPUTE MOTraT Ja 3acelqaBaT M IpUEeMar
PEIOBHU PEIICHHUS KOTaTO BPB3KaTa MEKIY TAX
ce OChLIECTBsBA Upe3 TenedoHeH KoHpepeHTeH
pasroBop WM Jpyr TMONOOCH HA4YWH, IIPH
ycioBue ue wieHoBere Ha ChBeTa MoraTt Jia ce
qyBaT €JUH JAPYT. YYacTHETO B 3aceJaHue IO
HSIKOM OT IIOCOYEHUTE MO-TOPE HAUMHU CE CUUTA
3a JINYHO YYacTHE M M3MCKBAHUATA 32 KBOPYM
clieqBa 1a ObJIaT CIa3eHHu.

(2) CpBeThT Ha TUPEKTOPUTE MOXKE Jla TIpreMa
BAIMIHU  pelieHus, 0e3 Ja  IpoBexIa
3acellaHus, IPH YCIIOBHE Y€ BCHYKH WICHOBE HA
CpBeTa WU3pa3sAT MHUCMEHO CBIVIACHE ChC
CHOTBETHOTO pEIICHUE.

(3) Unenosere Ha CbBeTa Ha IUPEKTOPUTE
MPEIOCTABAT FAPaHIUS 3a TIXHOTO yIPABICHHE
B pa3mMep, onpeneseH ot O0moro crbpanue, HO

HE MO-MaJIKO TPU-MECEYHOTO UM
Bb3HArpaKJICHUE.
IIpeocmasumencmeo

Un. 30 (1) ITo oTHoIIEeHWE HaA TPETUTE WA
HpyxecTBOTO 11€ ce mpeacTaBisiBa oT CbBeTa
Ha aupekropute. [lo pemenue Ha ChBeTra Ha

2. His/her/its release upon resolution of the
General Meeting;

3. Filing by a Director of a written notice of
release from office as a member of the Board of
Directors in accordance with the requirements of
the Commerce Act;

(2) Upon termination of the mandate of a member
of the Board, the Board of Directors shall, except
for the case of item 2 in the above paragraph,
convene a General Meeting to appoint a new
member.

(3) The members whose mandate has been
terminated under items 2 or 3 of paragraph 1 above
shall be obliged to render any reasonable assistance
that may be required of him/her/it by the Board of
Directors.

(4) After the expiration of the mandate the members
of the Board of Directors shall continue to execute
their functions until a new Board of Directors is
appointed by the General Meeting.

Special cases for holding of Board meetings and
passing of resolutions by the Board

Art. 29. (1) The members may partake in the Board
meetings and adopt legitimate resolutions by means
of a conference telephone or other similar
communications equipment whereby the members
of the Board of Directors meeting can hear each
other. Partaking in a Board meeting in the above
manner shall be deemed participation in person and
the quorum requirements shall have to be met.

(2) The Board of Directors may pass valid
resolutions without holding a meeting, provided
that all members of the Board of Directors agree in
writing to the respective resolution.

(3) The members of the Board of Directors shall
give a guarantee for their stewardship at an amount
determined by the General Meeting but not less
than the respective director’s three months gross
remuneration.

Representation
Art. 30 (1) The Company shall be represented in

respect of third parties by the Board of Directors.
The Company’s representation may be assigned to
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JTUPEKTOPUTE MPEICTaBUTEICTBOTO Ha
JpykecTBOTO MOXke Aa ObJe BB3IOKEHO Ha
€MH WU TOBEYE HU3MBJIHUTEIHU IUPEKTOPH.
N3BbpiIBaHETO HA OTAEIIHU IEUCTBUS OT UMETO
Ha JlpyXkecTBOTO MOXE Ja c€ Bb3jara Ha
oT/eneH wieH Ha ChBeTa Ha AUPEKTOPUTE U/UITH
Ha TpeTH Juua ot ChBeTa HA TUPEKTOPUTE UITU

oT U3IBJIHUTCTHUSI(HUTE) aupekTop(un),
orpaBoMoIIeH(H) na MIPEACTaBIIsBAT
HpyxecTBOTO.

(2) [IpeacraBurenHaTa BJIACT Ha

U3ITBJIHUTCTHUS(HUTE) AUPEKTOP(M) TOMICIKU
Ha BMUCBaHe B ThProBCKUsl PETUCTHP, 38 KOETO
U3ITBJIHUTCITHUST(HUTE) TUPEKTOP(H)
npuiara(t) odpasen oT noanuc(a/ure) cu.

V. TOJUIIEH CYUETOBOJIEH OTYET.
T'OJMIIEH JTOKJAJ, PE3EPBHU
®OHJOBE M PASNPEJIEJEHUE HA
MEYAJBA

Toouwen cuemoeooen omuem. I oouwen
00K1a0

Un. 31. (1) Besika roauna, 1o Kpast Ha Mecell
deBpyapu, CbBETHT Ha AUPEKTOPUTE HU3TOTBS
TOJMUIIIHUAS CYETOBOJCH OTYET 3a H3TEKJaTa
(¢uHaHCOBa roJlMHA U TOAMILEH JOKJAaM, KOWTO
omucBa paborata W CHCTOSHHETO  Ha
JIpy’)KecTBOTO M ChIbpKa OOSICHEHHS] KbM
TOJUIIIHUS CYETOBOJICH OTYET.

(2) CobBeTbT Ha JIUPEKTOPHUTE TPEICTABS
TOJUIIHUAS CYETOBOJIEH OTYET W TOAMIIHUS
JIOKJIaJ] HA €HO WJIM TOBEYE CHelUaIN3UpaHu
OJIUTOPCKH TPEANPHSITUS, ONPEACTCHH OT
O6moro crOpanue, 3a Aa ObJAT MpETJICIaHu B
CHOTBETCTBUE C TPUIOKUMOTO CUETOBOJHO
3aKOHOJAATEJICTBO.

Pewenus 3a paznpeoenane na neuanbama

Un. 32. He mo-KbCHO OT 00OSBsABAaHE HA IOKAHUTE
3a CBHKBaHe Ha rogumHoTo OO0mo chOpaHue,
CbBeThT Ha JUPCKTOPUTE TOJTOTBS MPOEKTO-
pelieHrne 3a pasmpeielieHne Ha Tmedanoara.
[IpoekTo-penieHneTo, 3aeqHO ¢ TOAMIITHUS
CYETOBOJICH OTYET M JIOKJIaJla Ha OJUTOpa KbM
HEro W TOJMIIHUS JOKIaa Ha J[pyxecTBOTO ce
npencrasat Ha OO0TO cChOpaHue.

3axonosu pesepéu

one or more executive directors as may be resolved
by the Board of Directors. The performance of
certain actions in the name of the Company may be
assigned to a given director and/or to third parties,
by the Board or by the executive director(s),
entitled to represent the Company.

(2) The representative authority of the executive
director(s) shall be entered into the Companies
register and the executive director(s) shall present
specimen of his/her/their signature(s) thereto.

V. ANNUAL FINANCIAL STATEMENT.
ANNUAL REPORT. RESERVES AND
DISTRIBUTION OF EARNINGS

Annual financial statements. Annual report

Art. 31. (1) Not later than the end of February each
year the Board of Directors shall prepare the
financial statements for the previous financial year
and an annual report, which shall describe the
affairs and the state of the Company and shall
provide explanations to the annual financial
statements.

(2) The Board of Directors shall submit the
financial statements and the annual report to one or
more certified public accountants, having been
appointed by the General Meeting to review in
accordance with applicable accounting legislation.

Resolution on distribution of earnings

Art. 32. Not later than as at the date of sending of
the invitations for the annual General Meeting, the
Board of Directors shall prepare a draft resolution
on the distribution of earnings. The draft
resolution, together with the annual financial
statements, the auditor’s report thereto and the
annual report of the Company shall be presented to
the annual General Meeting.

Statutory reserves
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Un. 33. [pyXecTBOTO MOAIBpKA W HM3IMOJI3BA
pesepBHU  (QOHIOBE B  CHOTBETCTBHE C
M3HUCKBAaHUSATA HA MIPHIIOKUMOTO MPABO.

Pasnpeodenenue na neuanrbama

Ui 34. O6moTo chOpaHue B3UMa PEIICHHE 3a
pasnpezensHe Ha AUBHICHTU CIEl Of00peHHe
Ha CYCTOBOJHHUTE OTYETH M B CHOTBETCTBHE C
MPEIBUICHOTO B 3aKOHA.

VI. PABHU
Yeeoomnenus, aopecu

U 35. (1) OcBen ako APyro € mMOCOYEHO B TO3U
VYcTaB, BCAKO yBEIOMIIGHHE WM IIOKaHa,
MpelBUIIEHH B HEro, TpsOBa mga Obaar
HaINpaBeHH B MUCMEHa GopmMa.

(2) OcBeH ako TO3u YCTaB ChabpkKa O0COOCHHU
M3WCKBAaHUS 3a W3IpalllaHe Ha YBEJOMIICHUS,
U3MpaIIaHeTo ie obae U3BBPIICHO
€HOBPEMEHHO C MpernopbyuaHa Mmoma 1, Korato
TOBa € BB3MOXKHO, M0 (hakC WIH eJeKTPOHHA
notma (“u-mein”). Besko HauIe:)KHO U3NIPATEHO
yBEJAOMJICHHE IlI€ C€ CYUTa IOJy4yeHO IO
BpPEMETO, KOTaTO IPU HOPMATHHA OOCTOSITENICTBA
MOXKE Ja c€ oOuakBa Ja ObJe TEXHUYECKU
JOCTBITHO 32 MOJIy4aBaHe.

(3) Anpecute 3a BpbuBaHE Ha yBEAOMJICHUS U
MOKaHU ca:

1. 3a akuumoHepute — aapecuTe, MOCOUYEHU B
Kunrara Ha akiiMOHEpUTE, OCBEH aKO aKI[MOHEP
yBeioMHU nucMeHo ChBeTa Ha TUPEKTOPUTE 3a
TpyT aapec.

2. 3aunenoBere Ha ChbBeTa HA AUPEKTOPUTE —
aJipecuTe, KOMTO T€ OT BpeMe Ha BpeMe JaBaT Ha
npencenarenss Ha CbBeTa Ha AUPEKTOPUTE U
cekperaps Ha J[py»)ecTBOTO.

(4) HeyBemomsBaneto Ha [[pykecTBOTO OT
CTpaHa Ha HSIKOW aKIMOHEP WM TUPEKTOp 3a
MpOMsHAa B HETOBUS/HEWHHUS ajJpec HsIMa Ja
o0e3cmin  JCHCTBHETO Ha J0OPOCHBECTHO
U3MpaTeHHU YBEAOMJICHHE UITU MOKaHA.

Knueu na /[pyscecmeomo
Un. 36. (1) Kaurara Ha akmuoHEpHTE Ha

HpyxectBoto ce Boau ot LlenTpanen
nenosutap AJl mo npeaBuaeHUs OT 3aKOHA PE/l.

Art. 33. The Company shall maintain and utilise
reserve funds in accordance with the requirements
of the applicable laws.

Distribution of earnings

Art. 33. The General Meeting shall resolve on the
distribution of dividends after approval of the
financial statements, and in accordance with the
laws in force.

VI. MISCELLANEOUS
Notices, addresses

Art. 35. (1) Unless otherwise indicated in these
Articles, each notice or invitation by virtue of the
present Articles of Association shall be forwarded
in a written form.

(2) Unless no specific requirements for the sending
of notices are provided for in these Articles,
sending shall take place simultaneously by
registered mail and, where possible, fax or e-mail.
Any duly forwarded notification shall be
considered received by the time when in normal
circumstances it can be expected to have been
technically received.

(3) The addresses for delivery shall be:

1. For shareholders — the addresses set out in the
register of members, unless a shareholder notifies
in writing the Board of Directors for another
address.

2. For the members of the Board of Directors —
the addresses given by them from time to time to
the chairman of the Board of Directors and to the
Company’s secretary.

(4) Failure on the part of any shareholder or director
to notify the Company of the change of his/her
address shall not invalidate the effects of any notice
or invitation sent in good faith.

Books of the Company
Art. 36. (1) The Register of members shall be kept

by the Central Depository AD in accordance with
the requirements of the law.
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(2) JpyXecTBOTO BOAM BCHUYKH MPEABUIACHHU
CBhIJIaCHO MMPUITOKUMUTC HOPMAaTUBHU
pasnopeadu KHUTH.

Henpunooswcumu paznopeoou. 3acnasus

Ui 37. (1) Axo HsIKOS OT pa3nopenduTe Ha TO3U
YCTaB HpOTI/IBOpe‘-II/I Ha IOBCIIUTCIIHUTEC HOpMI/I
Ha JEeHCTBAIOTO 3aKOHOAATEICTBO, IIE CE
HpnnaraT ITOCJIICOHUTCEC.

(2) 3BarmaBusita B YcraBa HAMa Ja ObAaT
06B’bp3BaH_II/I 3a HOCJIIUTEC Ha T’bJ'IKYBaHeTO Ha
TEKCTOBETE, 3a KOWTO CE€ OTHACAT, W IIE CE
CUUTAT BKIIFOUCHHU CaMO C OIJIC] y.HeCHHBaHe Ha
YETEHETO.

Ooumen xomumem

Yn. 38. (1) BwB BpB3Ka ¢ mpupoOuBaHe Ha
nyOiauyeH cratyT Ha JlpyecTBOoTo M Ha
OCHOBaHWE pa3mopenduTe Ha 3akoHa 3a
He3aBUCHMHUS (PMHACOB OJUT € M30paH OJUTEH
KOMHUTET B CHOTBETCTBUE C W3HMCKBaHHATA Ha
3aKoHa 3a He3aBUCUMHUS (PUHAHCOB OJIUT.

(2) ManaarbT Ha OJIUTHUS KOMUTET € 3 TOAUHHU.
(3) CbcraB HA OMUTHUS KOMUTET € OT 3 JYIIH.
(4) @OyHKUMUTE HAa OJUTHUS KOMHUTET ca
ChIJIaCHO 3aKOHa 3a He3aBUCHUMUS (DMHAHCOB
OJIUT.

Ilpunosicenue na Tvpeosckus 3axon

Ui 39. 3a BeIipocuTe, HEYpEACHU C TO3H Y CTaB,
ce TMpuiarat pasmnopenadure Ha OBIrapcKus
Teproeekus 3aKOH " HPUIIOKIMO
3aKOHOJIATEJICTBO.

To3u YcraB Oe moamucaH Ha aHTVIMMCKU M Ha
OBJTapCKU €3UK. B ciydail Ha mpoTUBOpEUHe
Ipy THIKYBaHE Ha pa3mnopeaduTre Ha TO3HU
VYcraB, OBArapckusT  TEKCT M€  HUMa
MPEANMCTBO.

(2) Company shall keep any books as may be
required by the laws in effect.

Inapplicable clauses. Headings

Art. 37. (1) Where any part of these Articles shall
be considered to contravene the statutory laws in
effect, the latter shall apply.

(2) The headings in the Articles shall not be binding
for the purposes of construing the texts to which
they relate, and shall only be considered as inserted
in order to make reading easier.

Audit committee

Art. 38 (1) In connection with the Company’s
acquiring a public status and pursuant to the
provisions of the Independent Financial Audit Act,
is elected an Audit Committee in accordance with
the requirements of the Independent Financial
Audit Act.

(2) The term of service of the Audit Committee is
3 years.

(3) The members of the Audit Committee will be 3
persons.

(4) Functions of the Audit Committee are under the
Independent Financial Audit Act.

Application of the Act of Commerce

Art. 39. The provisions of the Bulgarian Act of
Commerce and applicable legislation shall apply to
all matters not addressed by these Articles.

These Articles are signed in English and in
Bulgarian language. In case of a dispute as regards
to the interpretation of the provisions of these
Articles, the Bulgarian text shall be considered
prevailing.

M3nbanurenen J{upexrop / EXecutive DIreCtor ..........covvviii i
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