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INPHJIOXEHHUE KBM @PUHAHCOB OTYET KbM 30.06.2012r.

Oprauma[nm H OCHOBHA JefiHOCT

,»@DOHJI 32 eHepreTHKa U eHepruitiu ukoHomuu - GEEN" AJICUL] (,,®EEHU" wnu , JlpykecTBOTO") €
AKIMOHEPHO [PYKECTBO CHC CNELMATIHA MHBECTHLHOHHA L] 32 CEKIOPUTH3HPAHE HA B3eMaHMs, IO
CMHCBJIa Ha 3aKOHa 3a JAPY’KECTBaTa ChC ClIELMAIIHA MHBECTULIMOHHA LieN. IIpeaMeThT Ha AeHHOCT Ha
JIpy:KeCTBOTO € MHBECTHPAHE HAa MAapUYHH CPEICTBA, HAOpaHM Ype3 M3JaBaHE HA LIEHHW KHMXKA, BbB
B36MaHMsl /CEKIOPUTH3ALIHMS Ha B3eMaHMA/, TOKYNKO-Npoaxk6a Ha B3eMaHHsl, KAKTO M U3BLPINBAHE Ha
JApYrd ThProBCKH AEHHOCTH, MPAKO CBBP3aHH ¢ MOKYNKO-TIpoJakbaTa W/HIH CEKIOPHTH3ALMATA Ha
B3€MaHHATA.

JpyKecTBOTO € yupenieHo Ha YupeaureinHo csOpaHue, nposeneHo Ha 21 ¢erpyapu 2006 u € BIUCAHO
B Trproeckus peructsp ¢ Pemenne Nel/10.03.2006 na Cogmiicku rpajacku ¢bg o ¢.a. N'"2600/2006.
CobriacHo 4.8 ot 3akoHa 3a py>KeCcTBaTa CbC ClELMaIHa HHBECTULIMOHHA LieN ,,(DOHJI 3a eHepreTHKa
Y eHepruiiny nkoHoMuu-OEEN" AJICUL] uMa enHocTenieHHa opMa Ha yIpaBlieHHUE.

K®m 30 ronu 2012 JIpyxecTBOTO ce ynpapinaBa oT ChBeT Ha AMPEKTOPHUTE B CHCTAB!

*  Hux. Ilpoxonn Jluues Ipokonues - [Ipeacenaren Ha CpBeTa Ha JUPEKTOPUTE HA

HpyxkecTBOTO;

*  Hmx. Ilperan Kamenos IleTpyikoB - uieH Ha ChBeTa Ha AUPEKTOPUTE U
W3mbiHuTeNeH TApEKTop;

*  Jlesn bosnos Bep6anoB — uieH Ha CpBeTa Ha AupekTopure U M3mbaHuTeNeH
JUPEKTOP.

O6cnyxsamo apyxectso Ha ®EEH AJICUL] e ,.Ennpa Uwxenepunr” AJL.
AnpectT Ha ynpasiieHue Ha JlpyxectBoTo e rp.Codus, yn.”Kocra Jlymuer" Ne20.

CueTOBOJHA MOJATHEKA

O6ma paMka Ha GHHAHCOBO OTYHTAHE

To3n ¢MHAHCOE OTYET € M3rOTBEH BBB BCUYKHM CHUIECTBEHH AaCMEKTH, B CHOTBETCTBHE C
MexayHaponaute craHmaptd 3a ¢uHaHcoBo otuvrade (MC®O), uspagenn or CwBera mo
MEXITyHapoaHH cueToBoAHH cTaHAapTH (CMCC) u pasdcHeHMATa 3a TAXHOTO NpWIaraHe, W3NaJcHH
or Komurera 3a pasicHenne Ha MCOO (KPMC®O), npuetn ot Eponeiickus cwioz (EC) n
NpUIoXKUMH B Perry6nuka Briarapus.

IIpomenu B MC®O
Cmanoapmu u pasacHenus, 671e3au 6 CUNa 8 MEKYWUs OMiemen nepuoo

Cnenuvre M3MEHEHHs KbM CBIIECTBYBAlllM cTaHAaptu, uzganeHd or CMCC u npueru ot EC, ca
BJIE3/IH B CHJIA 3 TEKYLLMA OTUYETEH MEPUON;

o Hsmenenns Ha MCC 24 OnoBecTsaBaHe Ha CBBP3aHH JIMLIA — ONPOCTABAHE Ha M3UCKBAHMATA 34
OTIOBECTABAHE Ha JIPY)KECTBA C ALPIKABHO YYAaCTHE K M3SCHABAHE Ha ONPENETICHHETO 38 CBbP3aHH
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2. CudeToBOAHA NOTHTHKA(NPOIBL/KEHHE)

IIpomenn B MCPO (mpoab/xeHne)

mana, npuetd oT EC Ha 19 romu 2010 (B cuna 3a roauimHy pUHAHCOBH TIEPHO/M, 3al0YBAIY HA
wnH ciaen 1 anyapu 2011),

e Msmenenua ma MCC 32 PunaHcOBM HMHCTpyMeHTH: IIpeicTaBiHe — OTYMTAHE HAa M3/AaJCHH
npaea, npuetd oT EC Ha 23 nexemBpu 2009 (B cwia 3a rOZMIIHH (UHAHCOBH TEPHOMM,
3anoy4samiy Ha wiu caen 1 gespyapu 2010),

o MWsmenenus Ha MC®O 1 Ilpuiarane 3a mbpeu mbT Ha MCO®O — OrpaHMueHH YCIOBHA 3a
ocsoboxaasane ot u3uckpanuaTa Ha MCQO 7 3a onoBecTsBaHe Ha CPABHUTENHA HH(OPMALHS OT
Jpy>ecTBara, npuiaraliv 3a mepsd nbT MC®O, mpuetd ot EC Ha 30 ronu 2010 (B cuna 3a
rOJUIIHA GHHAHCOBH MEPHOAH, 3aN0YBAINM Ha WK cnex 1 ronu 2010),

e M3MeHeHHs Ha pa3IMYHU CTaHAApTH M pasacHeHHd [TonoGpenus Ha MCDO (2010), nporsTryainu
OT FOAMIIHHS MPOEKT 3a nogobpenus Ha MCPO, nybnuxysas Ha 6 Maii 2010 (MC®O 1, MCDO
3, MC®O 7, MCC 1, MCC 27, MCC 34, KPMC®O 13) ocHOBHO ¢ uen OTCTpaHsBaHe Ha
NPOTHBOpEYHs W W3ACHABaHe Ha QopmynupoBkara, npuetd or EC Ha 18 derpyapu 2011
(M3MeHEHMATa ca NMPUNOKUMH 32 FOJUIIHN (UHAHCOBM MEPHOAM, 3aI0UBALIH HA WK ciie 1 1oH
2010 unu 1 syapu 2011 B 3aBUCUMOCT OT ChOTBETHHSA CTAHAAPT WIH Pa3siCHEHMUE),

¢ Hsmenenus va KPMCOO 14 MCC 19 - OrpannueHHETO Ha aKTHB MO Ae)UHMPAHH NOXO.H,
MHHMMAIHM M3UCKBaHUA 3a (UHAHCHMpaHE W TAXHOTO B3awWMopelicTeue — [Ipemmiamane Ha
MHMHHMMAaJIHO M3HCKBaHE 3a ¢MHaHcHpaHe, npuetd ot EC Ha 19 tonu 2010 (B cuia 3a ropumuu
NEPHO/M, 3ar04Balliy Ha WiH ciex 1 aayapu 2011 roauua),

e  KPMCQO 19 lloracssane Ha (pHHAHCOBH 3aIb/DKEHHA Upe3 KAIMTAIOBU HHCTPYMEHTH, TIPHET OT
EC Ha 23 ronm 2010 (B cuna 3a rogumiHi (MHAHCOBH TIEPUOAHM, 3aMOYBALIA HAa WM CIE
1 1onu 2010).

IlpuemaHeTo Ha Te3d M3MEHEHHs KbM CBLIECTBYBAIM CTAHAApTH HE € HOBENO 10 NPOMEHH B
CYETOBOIHATA NOJIMTHKA HA JIpyXeCcTBOTO.

Cmanoapmu u pazacuenus, uzoaoenu om CMCC u npuemu om EC, xoumo éce owe ne ca éne3nu 8
cuna

Cnepunre MCOO, usmenenns Ha MC®O  passcHeHus ca npuetd ot EC kbM atata Ha onoGpasane
Ha HacTosIMs (GMHAHCOB OTHYET, HO BCE OIIIE He ca BJIE3/IM B CHJIa:

e MsmeHenus Ha MCOO 7 OrHaHCOBHM MHCTPYMEHTH: OTIOBECTABAHE — IPEXBHPIIAHE HA PHHAHCOBH
aktuBd, mpuetd oT EC Ha 22 HoemBpm 2011 (B cHna 3a rogumuu (PUHAHCOBH NEpHOAM,
3anouBally Ha WM cnen 1 1onum 2011).

HpyxecTBoTO € H36pano Ja He NpHeMa Te3H CTAHIAPTH, U3MEHEHHs W pa3siCHEHUs Tpeld JaTaTa Ha
BIM3aHETO MM B cuia. J[py’XKeCTBOTO OYakBa TNPHEMAaHETO HA Te3M CTAHJAPTH, M3MEHEHMS U
pasACHEHMs! 1a He OKaKe CHIIECTBEH e()eKT BbpXy (PHHAHCOBUS OTHET Ha J[py»KeCTBOTO B IIEpHO/A Ha
IThPBOHAYATHOTO MM IIpHUiIaraHe.

Cmanoapmu u pasacnenus, uzoadenu om CMCC, koumo éce owye ne ca npuemu om EC

Ionactosmem, MC®O, npuern ot EC He ce pasnuuaBaT chIIECTBEHO OT Te3H, npuetH or CMCC, ¢
H3KIIFOYEHHE Ha CNIEHUTE CTAHAAPTH, H3MEHEHHUS Ha ChLIECTBYBAILM CTAHAAPTH M PAa3ACHEHHs, KOMTO
BCe omte He ca o100penu ot EC kbM narata Ha onoOpsiBaHe Ha HACTOALIMA (MHAHCOB OTYET:
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CueToBOAHA NOJUTHKA(NIPOAB/KEHHE)

O6ma paMka Ha PHHAHCOBO OTUHTaHE (NIPOAB/KEHHE)

e MCODO 9 OuHaHCOBH HHCTPYMEHTH (B CHIa 3a FOJUINHH TEPHUOAHM, 3allOYBAILKA HAa WM ClIE
1 suyapu 2015),

e MC®O 10 KoHconuaupanu ¢puHAHCOBH OTYETH (B CHia 3a IOAMIIHM NMEPHOAHM, 3aMOvBaIlH HA
win cnen 1 sayapu 2013),

IlIpomenn B MC®O (npoabikeHne)

e MC®O 11 CpBMECTHH aHTaKUMEHTH (B CHJIA 3a FOAMIIHM NEPHOJM, 3arlOYBAINH HA HIIH CIIE]
1 auyapu 2013),

e MCOO 12 OnopectsiBaHe Ha OAJIOBE B JAPYTH MpPEANpUATHA (B CHJa 3a TONMIIHH TIEPHOIH,
3anoysaiiy Ha WiK ciex 1 aayapu 2013),

¢ MC®O 13 OuensBaHe Ha cipaBeJIHBa CTOMHOCT (B CHJIA 3a TOJMIIHH NEPHOMH, 3aMOYBallld Ha
WM cnepn 1 avyapu 2013),

e MCC 27 (pesusupan mpe3 2011) HunvBunyansu ¢unancoru otdetdH (B cCWjia 3a TOAHMUIHM
TIEPHOM, 3aN0YBallll Ha WK ciex 1 aHyapu 2013),

¢ MCC 28 (peBu3upan npe3s 2011) MuBecTULMU B acOLMHUPAHU U CHBMECTHH MPEANPUATHSA (B CHIa
3a FOAMIIHY NTEPHOAH, 3aM0o4uBamy Ha uiu cnen 1 aayapu 2013),

e Hzmenenud Ha MC®O 1 Ilpunarase 3a nepeu nbT Ha MCPDO — xunepuHIamsa U NpeMaxBaHETO
Ha QUKCHpaHH JaTH 3a JApYy>KecTBa, npuiaramu 3a nepsd 1T MCOO (B cuia 3a roAMIIHH
TIEPHOAH, 3ano4Ballid Ha WM caer 1 toma 2011),

e H3smeHenua Ha MC®O 7 PunancoBu MHCTpyMeHTH: OnoBecTsBaHe — HETHPAHE HA (PUHAHCOBM
aKTHBH H (DMHAHCOBH NacHMBH (B CHJIA 3a FOMWLIHY IEPHOM, 3aII0UBAIIM HA HIA ciex 1 sHyapd
2013),

e Hsmenenus Ha MCPO 9 ®unancosu unctpyMeHTH H MCOO 7 DHHAHCOBHM UHCTPYMEHTH:
OnosecTaBaHe — 3aJb/DKUTENHA JaTa 3a BIH3aHe B CHJIA M IIPEXOIHH ONOBECTABAHUA,

e H3amenenus Ha MCC 1 IlpeacraBsHe Ha (PUHAHCOBHM OTHETH — NPEACTABIHE HA TIEpa OT APYT
BceoOXBaTeH A0XOA (B CUJIA 3a M'OWINHH [IEPUOJIH, 3aModBaIly Ha wiy cnex 1 romu 2012),

e Hsmenenns Ha MCC 12 Jlanbi BbpXy HOXOAa — OTCPOYEHH JAHBIIM: BH3CTAHOBHUMOCT Ha
aKTHBH (B CWIA 33 FOAMILHH NEPUOIM, 3aMIOYBALIM Ha WK cien 1 sHyapn 2012),

e Hsmenenus Ha MCC 19 Jloxoau Ha HaeTH Jinlla — NOOOOPEHMA TPH OTYHUTAHETO HA JOXOHHMTE
cle] HamyckaHe (B CHjia 3a FOAMIIHH [TEPHOAY, 3aroYBaniy Ha uiM cien 1 suyapu 2013),

e HMsmenenua Ha MCC 32 Punancosn uHctpymenTu: IlpenctassHe - Herupane Ha ¢HMHAHCOBH
aKTHBHM M (DMHAHCOBH 3aIbJDKEHHA (B CIJIa 338 T'OQHUIIHY (HHAHCOBH NEPHO/HM, 3aN0YBAIH HA HITH
cnen 1 suyapu 2014),

e KPMC®O 20 Pa3xonu 3a NpeMaxBaHe Ha OTNAaAbLM IO BpeMe Ha (a3aTa Ha MPOU3BOJACTEO B
OTKPHT PyJHMK (B CHNa 3a rOAMINHM (PWHAHCOBH IIEPHOIM, 3alOYBallli HA WM ciiel | AHyapu
2013).

JpyKeCcTBOTO O4YakBa, Y€ IPHEMAHETO Ha TE3W CTAHJAPTH, HM3MEHEHHS HA ChbILECTBYBAILHTE

CTaHAApPTH M pa3sICHEHHA HsAMA Ja OKaXKE CbUIECTBEH €(PEKT BBPXY (HUHAHCOBUA OTHYET Ha

Jpy»xecTBOTO B IIEPHOAA HA ITHPBOHAYAIIHOTO UM NPWIATAHE.

B cp110TO BpeMe, OTUMTAHETO Ha XEAXKHMPAHETO, OTHACAILO ce 0 NOpTheHi oT GUHAHCOBH aKTHBH U
[IaCHBH, YHHTO MPHHLMITK He ca npueTH oT EC, € Bce ome HeperyaupaHo.

Cnopen npeneHkarta Ha J[py>kecTBOTO, IPHIAraHeTo Ha OTYMTAHE HA XeDKUPAHETO 3a NopTdeitnu or
¢uHaHCOBM aKkTWBH M mnacued cbriacHo MCC 39: ®unaHcoBu uHcTpymenTH: IlpusHaBane u
OLCHABAHE, HAMA Jla OKDKE CBIIECTBEH €(eKT BBPXY (HHAHCOBHSA OTYET, KO C& MPHIOKH KbM
OT4YETHATA JaTa.
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CueToBOAHA NOJUTHKA (IPOABLUKEHHE)
Ba3a 3a H3roTBsiHe

HacrosnumsT ¢HHAHCOB OTYET € W3TOTBEH MpM CNa3BaHe HAa TPHHLMIIATE 3a JAEHCTBAILOTO
OPEINpPHATHE, TEKYLIOTO HAYMCISABAHE M MCTOPHMYECKa 1IEHA M Ocurypssa uHQopmaims 3a
(DMHAHCOBOTO CBCTOAHHWE, PE3YJNTATHUTE OT AEHHOCTTa W NapHYHMUTE MOTOLM Ha J[py»E€CTBOTO 3a
nepuoga 01 aayapu 2012r.-30 roum 2012r.

B oryera 3a Q)nHchonom CbCTOAHHUC aKTHBUTE W MACHBUTC Ca NPEACTABCHHM B HaMaliBall pel Ha
TAXHaTa JJIMKBHUIHOCT.

IIpniioxkenne Ha NIPHHIHANA HA AeHiCTBAIIOTO NpeANPHUATHE

Hacroamuar mexnuHeH ¢punancos otyet Ha J{pyxectBoTo 3a nepuoaa 01.01.-30.06.2012, e usroreen
Ha 6a3aTa Ha NPHHIMMA 3a JAEHCTBALIOTO NMpeAnpuiTHe. PHKOBOACTBOTO € YBEpeHO, ue JpyxecTBOTO
e noAAbPXKA HOpPMalHa ACHHOCT, 4Ype3 camoduHaHCHpaHe, MNOBHIIaBaHe e(EeKTUBHOCTTa OT
AeiHOCTTa CH M QMHAHCOBA IMOJIKPENa OT OCHOBHHS aKL[MOHEP B CIIy4aif Ha HEOOXOJHUMOCT.

PYHKINHOHAJIHA BAJYTAa M BAJIYTA HA IpeICTABAHE

OyHKUMOHAIHA BalyTa € BalyTaTa HA OCHOBHATa MKOHOMHYECKA cpesa, B KOATO J[pyXecTBOTO
(GYHKIMOHMpA U B KOATO [7IaBHO C€ FeHEPUpaT H U3pa3Xxo/BaT IApUYHUTE CPEACTRA.

CobriacHo GBJIrapcKoTO CHETOBOLHO 3aKOHOAATEINICTBO, JIpY)KECTBOTO BOAH CBOETO CUETOBOJCTBO H
W3roTBs (PUHAHCOB OTYET B HALMOHANHATa BajlyTa Ha Pemybnuka Bbarapus — Guarapckus Jies,
KoiiTo ot 1 Anyapu 1999 e ¢pukcupan keM eBporo npu Kype 1.95583 nesa = 1 eBpo. 3a J{pyxecTBOTO
(dyHKIMOHANHAaTa BaJIyTa € HallOHaJIHaTa BaTyTa Ha PeryGiuka Brurapus.

HacroamusaT ¢puHaHCOB OTYET € NMPeACTaBeH B XHIAAM JieBa (XHil. JIB.).

Onepannn B YyKIeCTPAHHA BAJIYTA

Onepanuure B YyKJECTPaHHA BaTyTa ITbPBOHAYATIHO C€ OTYMTAT 1O OOMEHHUs KYpC Ha Bhirapckara
HaponHa Ganka (BHB) B gmeHa Ha cpenkaTa. BadyTHO-KypCOBHTE pa3NiMKH, BB3HHKHAIHA [pH
YPEXIAHETO HA MAPHYHH TO3ULIMM WK MPH [PEH3YMCIISBAHETO UM TI0 Kype, pa3idieH OT TO3H, HpH
IbPBOHAYATHOTO MM 3allIHCBaHE, C€ OTYMTAT KaTo (JMHAHCOBH NPHXOAM MITH Pa3XOXmH 32 Tepuoa,
npe3 KOWTO Bb3HMKBAT. IlapHyHHTE MO3MLMHM B Yy)KAecTpaHHa BaiyTa kbM 30 roHu 2012 ca
BKJIIOYEHH B TO3M (PHHAHCOB OTYET IO 3aKII0OYMTENHHS 0OMeHeH Kypc Ha BHb.

DHAAHCOBH HACTPYMEHTH

DHHAHCOB MHCTPYMEHT € BCEKM JOTOBOpP, KOMTO MOpaXkJa eJHOBPEMEHHO KakTO (DMHAHCOB aKTHB B
€/IHO TpEANpUATHe, Taka ¥ (HHAHCOB NMAcHB WIM MHCTPYMEHT Ha COGCTBEHHS KAmWTan B JAPYro
NpeNTNpUATHE.

(OHMHAHCOBUTE AKTHBH M [TACHBH CE€ NMPHU3HABAT B OTHYETa 3a ()MHAHCOBOTO CHCTOSHHE, KOraTo M CaMo
koraro J[py>ecTBOTO CTaHe CTpaHa N0 JOTOBOPHHUTE YCJIOBHS Ha HHCTpyMeHTa. DHHAHCOBUTE aKTHBH
CE OTNMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHME, CIEA KaTO JOrOBOPHUTE NPABa 3a MOTy4aBaHETO
Ha Mapy4Hy NOTOLM Ca M3TEKIM WIM aKTHBUTE ca NPEXBBPJIEHW W TpaHCHEPHT MM OTroBapA Ha
H3HCKBaHMWATa 3a OTNHCBaHe, cbriacHo MCC 39 ®unaHcoBM uHcTpymentd: IlpusHaBaHe u
oueHsBane. PUHAHCOBHTE MACHBHU CE OTIHMCBAT OT OTYETA 3a (PMHAHCOBOTO CHCTOSAHHE, KOraTo H CaMo
KOraTo €a IOraceHH - T.€. 3aIb/DKCHUETO, OMpe/ieNleH0 B AOTOBOpa € OTHAfHANO, aHyJHPaHO WM
CPOKBT MY € U3TEKBJI.

lefl II'bPBOHAYANTHOTO UM IIPU3HABaHE Q)I/IHaHCOBPITe aKTHBH (nacmm) CC OLICHABAT 11O CIIpaBEAIHBa
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CueTOBOAHA NOJIATHKA (POALLKEHHE)

®OuHaBCOBH HHCTPYMEHTH (IPOABJIKEHHE)

CTOMHOCT IUIIOC BCUYKH Pa3XOJH IO C/ENIKATa, B pe3y/ITaT Ha KOATO BH3HMKBAT (PUHAHCOBHTE aKTHBH
(macuBHM), ¢ M3KIIOYEHHE Ha (QHHAHCOBUTE akTHBH (NACHBH), OTYWTAHH MO CpPaBeIMBA CTOHHOCT,
OTYHTAHH [0 CNpaBEJINBA CTOHHOCT B reyandaTa WM 3arybara.

DHHAHCOBH AKTHEH

(DHHAHCOBHUTE aKTHBH CE KJ'IaCI/I(bl/IHPIpaT B €/1Ha OT CJICIHHUTE KaTEeropHu:

,»(HHAHCOBH aKTHMBH, OTYHTAHH MO CIIPaBEIJIMBA CTOWHOCT B nevanbara Wi 3arybara”,
»(PMHAHCOBH aKTHBH, ABPXKAHH IO MAmexk’,

»(DMHAHCOBH aKTHBH Ha Pa3noiokeHue 3a npogaxoa”,

,»34EMM M B3EMaHUA".

Knacudukanmara 3aBMCM OT TUNAa M leNTa Ha (UHAHCOBUTE aKTHBH M Ce ONpelens IpH
I’TbPBOHAYAITHOTO UM ITPU3HABAHE.

DHHaHCOBUTE aKTHBM Ha JIpY»KECTBOTO BIJIIOYBAT MApHYHM CPEACTBA W MAPHYHH EKBHBAJICHTH,
(HMHAHCOBM aKTHBH, KIACH(DULIPAHH KATO 3a€MH U B3€MaHHsi, ThPTOBCKH H JIPYTH B3€MaHHs.

Hapuunu cpedcmea u napuunu exeusanenmu

TlapyyHHUTE CPEACTBA BKIIIOYBAT MAPUYHH CpeACTBa B G6poii M Mo cMeTkH B 6aHku. J[py»KECTBOTO CUMTA
BCHYKM BHCOKO-TMKBHIHHM (PHHAHCOBH MHCTPYMEHTH C MAaTYpHTET 3 Mecelda WM MO-MaIKO 3a
NapuYHH EKBMBAJIEHTH. 3a LEAMTE Ha OTYETa 3a INapHYHUTE NOTOLM, MAapUYHWTE CPEACTBA M
€KBMBAJICHTH BK/IIOYBAT NIAPHYHHU CPE/ICTBA M MAPHYHH CKBHBAICHTH, KAKTO € OMIHCAHO MO-TOpE.

3aemu u ezemanus

OcHOBHM (PMHAHCOBH aKTHMBM, NPUIOOHTH OT JIPY:KECTBOTO, Ca B3€MAaHMA C LEN CEKIOPMTH3AIMA.
Knacuduuppar ce kaTo 3aeMu M B3eMaHus. XapaKTepH3upaT ce ¢ (PHKCHPAHO IUlamaHe H GpukcHpaH
NIaJeX U HE Ce ThPryBaT Ha aKTHBEH Tasap.

Cnen mppBOHAYATHOTO MpH3HAaBaHe (MHAHCOBUTE AKTHBH, KJIACU(PMIMPAHHM KATO 3a€MH H B3€MaHUs,
Ce OTYMTAT MO aMOPTH3UPaHA CTOMHOCT, KOATO NOIEKH HA MEPUOAWMEH Mperieln 3a obe3leHKa.
AMOPTH3HpaHaTa CTOMHOCT € Pa3sMEPBT, ¢ KOHTO € O OlLieHeH (MHAHCOBHAT aKTHE MPH HETOBOTO
IbPBOHAYAJIHO TPU3HABAHE, HAMAlleHa C BHOCKWTE OT MoOracsABaHe Ha TIJIABHHLIATA, HATpYMaHaTa
aMOpTH3aLlMs Ha BCAKA Pa3fiMKa MEXITY TO3M ITbPBOHAYaleH pa3Mep M pa3Mepa Ha MaJex W BCAKA
3ary0a or o0e3leHKa.

3a U3UKC/IABAHE HA aMOPTH3HPaHaTa CTOHHOCT ce NMpuiara MEeTOAbT Ha e()EKTHBHHS JIMXBEH IPOLICHT.
MeronbT Ha eeKTHBHMA TMXBEH NPOLEHT NPEJICTAaBIIABAa METO] 3a ONpeJeisHe Ha aMOPTH3HpaHaTa
CTOMHOCT Ha ()MHAHCOB MHCTPYMEHT H 3a Pa3Npeie/siHE HA MPUXOIa/pa3Xofia OT HETo 3a onpeseneH
nepuon ot Bpeme. EQEKTHBHHAT TMXBEH MPOLEHT € JIMXBATa, KOATO TOYHO JUCKOHTHPA OYAKBAHHTE
ObaeIy MapHyHH NOCTBILIEHHA WM IIAILAaHus (BKITIOYMTETHO BCHUKH MOMYYEHH WM NJIATEHH TAKCH
W JApyr¥ HanbaBKM WM OTOMBM) 3a OYaKBAHMA JKHMBOT Ha (DMHAHCOBHMS MHCTPYMEHT WJIH, KOT4TO €
NOAXOMALIO 32 IO-KpaThK NEpHON, A0 OanaHcoBaTa My cToifHOCT. 3a JIpyKecTBOTO €()eKTHEHHAT
JMXBEH TIPOLIEHT € BBTIPEIIHATA HOpPMa Ha JOXOAHOCT, [OKa3Balll BB3BPBILAEMOCTTA OT
CEKIOpPUTU3HPAaHUTE B3EMaHHSI.
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C4eTOBOIHA NOJHTHKA (IPOABL/IKEHHE)
PHHAHCOBH NMHCTPYMEHTH (IIPOALIKEHHE)
POHHAHCOBH aKTHBH (NpPOIBJIKEHHE)

3aeMMTe M B3eMaHHATa CE NPELEHABAT 3a HAIWYME HA WMHIMKAIMH 3a 0o0e3lieHKa KbM JaTaTa Ha
M3rOoTBAHE Ha (MHaHCOBMA OT4eT. MHmukanum 3a o0e3leHKa NpPeNCTaBIsBAT OOEKTHBHH
OOKA3aTeJICTBa, Y€ B PE3YJNITAT HA €HO MM NOBeYe ChOMUTUS, HACTBIIWIM ClIE]l TbPBOHAYATHOTO MY
NpU3HABaHE, OYaKBaHWTE MapHYHM MOTOLUM Ca Hamanend. CeriacHo usuckeanuaTa Ha 3JICHUI],
JpyKECTBOTO aHrKMpa HE3aBUCHUM OLIEHHTEN Ja ONPEAEH CIPaBeUIMBATA CTOMHOCT Ha 3aEMHTE M
B3€MaHHATa KbM Kpad Ha BCska (MHAHCOBA rOJMHA WIM NMPH HACTHIIBAHE Ha MPOMAHA C TIOBEYE OT 5
Ha CTO B MHJAEekca Ha MH(naumsa. Jpy)kecTBOTO HauyMcifBa OOE3LICHKA HAa 3a€MH M B3€MaHMA 3a
pasnukaTta MexIy 6anaHcoBaTa M ONpeleeHaTa CIpaBe/IiBa CTOMHOCT 32 BCHUKH B3€MaHMsl, KOUTO
UMaT NPOCPOUYSHH BHOCKH KbM Kpas Ha OTYETHHSA TIEpUO/L.

3a hrHAHCOBH aKTHBYM, OTYMTAHH 110 aMOPTU3MPAHa CTOMHOCT, CTOWHOCTTA Ha 3arybara ot o6e3lenka
€ pasiukata MeXAy OanaHcoBaTa CTOMHOCT Ha aKTHBHTE M HACTOAINATA CTOMHOCT HAa OYaKBAHMUTE
6bae1uM napHYHH NOTOLH, JUCKOHTHPAHH C IbPBOHAYANIHUS e)eKTHBEH JIMXBEH TPOLICHT.

AKO B mociensam nepuon CTOMHOCTTa Ha 3ary6aTa oT 00e3lieHKa HaMajlee M HaMAaJeHHETO MOXKeE
00ekTHRHO 1a ce Npenuie Ha crOuTHE Clen MPH3HABAHCTO Ha OGCSHCHKaTa, npeénxonHara nNpusHaTa
3ary6a oT o0e3lieHKa ce OTpa3sBa B OT4YCTa 3a BCEOOXBaTHHSA JOXOJ JIO CTCIICHTa, OO0 KOATO
6aaHcoBaTa CTOMHOCT Ha MHBECTHLIUATA B AeHs, B KoHTo obe3lieHkaTa ce OTpa3siBa, HC NpCBUINIaBa
CTOMHOCTTa, KOATO aMOpTU3HpaHaTa CTOMHOCT OH HMala, ako HE C€ IpU3HaBa oDe3lIeHKa.

PbkoBoACTBOTO Ha JIpy’KeCTBOTO NpeneHsBa KbM BCAKA JaTa Ha M3rOTBSHE Ha (PMHAHCOBHA OTHET,
Jan¥ KMa OOEKTMBHO [JOKAa3aTelCTBO 3a ofe3lleHka Ha cymMara Ha B3eMaHHATa. OGEKTHBHO
JAOKA3aTeJICTBO, Y€ €/IMH ()MHAHCOB aKTHB WIM IPyIia OT aKTHBH ¢ 00€3LeHEH, BKIIIOYBA HH(OpMaIHs
OTHOCHO CBOMTHS 3a 3arybu; 3HaUMMM (UHAHCOBM 3aTPy[HEHMS HA E€MHMTEHTAa WIH ITHKHHKA;
HapylIeHHE Ha AOrOBOp, KaTO HEHM3MBJIHEHHE WM IPOCPOYME HA IUIAMIAHWATA N0 JIMXBA HWIIH
I71aBHULA; HeOIarolpHaTHa NPOMAHA B IUIATEXKOCMOCOOHOCTTa HA MTHXKHHMLMTE WM B CpelaTa, B
KOATO pa3BUBaT CBOATA AEHHOCT.

Tvpzoscxu u Opyzu s3emanus

ToproBckuTe W ApYrH B3eMaHHsA ca NpPEACTABEHH NO TAXHATA HOMMHAIHA CTOMHOCT, HaMalleHa C
€BEHTyanHaTa 3aryba oT obe3leHka. Ha 6a3a Ha mperyieq] Ha B3eMaHHMATA KbM Kpas Ha TOJAMHATA CE
M3BBPILBA NpELEHKA 32 3ary0u oT obe3lieHKa U HeChOHpPaeMOCT.

DUHAHCOBH NACHBH H HHCTPYMEHTH HA COOCTBEHHS KANMUTAI
Dunancosu nacusu

DuHAHCOBUTE TACUBH BKIIIOYBAT NOJYYEHH 3aeMH (OaHKOBM 3aeMH M OOJMIAlMOHHM 3a€MH) U
TBPrOBCKH U APYTH 33ABJDKEHHS.

3aeMHTEe TBPBOHAYATIHO CE OLEHABAT IO CIIpaBEUIMBA CTONHOCT, HaMalieHa ¢ HANPaBEHUTE PasXxoad
Mo M3BBPUIBaHE HA TPaH3aKLMATA. BriocnencTBue 3aeMUTE ce OTUMTAT IO aMOPTH3MpaHa CTOMHOCT,
KaTo ce U3M0/3Ba MeTo1a Ha e)eKTUBHUA JIMXBEH MPOLIEHT.

THproeckuTe M Ipyru 3agb/DKEHUs He ce aMopTh3upar. Te ca OllEHEeHH NO CTOMHOCTTA, M0 KOATO Ce
ouakBa j1a Ob/1aT roraceHH B Obaelle.
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CueToBOAHA MOJHTHKA (IPOALJKEHHE)
PHHAHCOBH HHCTPYMEHTH (IPOALIKEHHE)

DHUHAHCOBH NACHBH H HHCTPYMEHTH Ha COOCTBEHHS KANMATAN (IPOIb/LKEHHE)
Hucmpymenmu na cobcmeenus xanuman

I/IHCTp}’MCHT Ha COOCTBEHHA KaIMTaJl € BCEKH AOrosop, KOWTO JOKa3Ba ocTaThbueH A1 B aKTHBUTEC Ha
Iley)I(CCTBOTO cinen npyucnagaHe Ha BCHYKHUTE MY ITaCHBH. Kanuranoeure HHCTPYMEHTH CC OTUMTAT IO
TNOJTYYEHHTE NOCTBIUICHHA, HETHO OT PasXOAUTE IO EMUTUPAHETO HUM.

lelXOJ.'lll OT JIHXBH H Pa3X0AH 32 JINXBH

HpHXOI[HTC OT JIMXBH H pPa3xXxoIUTE 3a JHUXBH CC HAYUCIIABAT B OTYETA 3a BCEOOXBATHUA OoxXoH, B
MOMCHTA Ha TAXHOTO BL3HHKBAHE, HE3ABUCUMO OT MOMCHTA Ha MAPpUYHHUTE NOCTHIIEHMS W IUIAlaHHA.

OTYHTaHETO ¥ NPH3HABAHETO HA MPHXOAHTE OT JUXBH M PA3XOJUTE 32 JIUXBH CE W3BbPINBA 110 METO/IA
Ha e(EeKTHBHUS NMXBEH MNpOLEHT. OCHOBEH M3TOYHMK HA MpPUXOAM OT JIMXBH Ca JIMXBHUTE IO
(MHAHCOBM aKTHBH, KJIaCHQHMLMPAaHM KAaTO 3a€MM W B3cMaHMA U OGaHKOBM Aeno3uTH. Pasxomute 3a
JIMXBHM BKJIIOYBAT JIMXBUTE 110 OAHKOBH W OOJIUrallHOHHH 32EMM.

JaHbuHO 06/1arane ¥ H3UCKBAHE 32 NHBHACHT

HpyxectBoto e yupeneno cbrmacHo 3JICUL] m e ocBoGomeHo or obnarane ¢ Obarapcku
KOPIIOpaTHREH JIAHBK BBPXY Tevanbara.

ApyKecTBOTO € 3aABDKEHO Aa pa3NpelieNis KaTo JUBHASHT HE TO-MalIko oT 90% oT neyanbara cu 3a
(unancoBaTa rommHa, CBIIACHO KPUTEPHMTE 3a pasmpeneneHue, onpeaenend B 3JICHIL
Crobpazspaiiki ce ¢ u3ucksaHero Ha 3JICHLI, pyxeCTBOTO HA4KMC/IABA AMBUIAEHT B Kpas Ha BCAKA
¢uHaHCOBa rofiMHa ¥ NPU3HABA TO3H JUBHCHT KaTO 3aAbIDKCHHE KbM JaTaTa Ha OTYETa, OTTOBapAIKY
Ha M3HCKBAHETO 3a TEKyLIO 3aAb/DKeHHe, chriiacHo MCC 37 IIpoBH3MH, YCIIOBHM MACHBH H YCJIOBHH
aKTHBH.

IIpoBH3NH 32 32 bKEHNS

HpOBH3PIPI C€ IIpU3HaBaT Koratro )lpyx(ecmom HMa HaACTOAIM 3aabJDKCHUA (IIpaBHO HITH
KOHCprKTPIBHO) B pe3yjiTaT Ha MHHAJIO c1>6nme, HMa BCPOATHOCT 3a MNMOoracABaHS Ha 3aJbJDKECHUETO
Ia 6b1e HeoOXoAUM NOTOK, ChABPXKAIll HKOHOMHYECKH ITOJI3U, H MOXE J1a Obae HarnpaBEeHa HaACKIHa
OLIEHKA Ha CTOMHOCTTA Ha 3abJDKEHHETO.

CroiiHocTTa, NpH3HaTa KaTo MNpOBM3MA, € Haii-noOpara NpuONW3MTENHA OLIEHKA HA DPasXOAMTE,
HeOOXOIMMH 33 TOKPHBAaHE HA CETallHOTO 3aJb/DKCHHE KbM JIaTaTa Ha OTYETa, KaTo ce B3eMaT
NpeJBU PUCKOBETE M HECMTYPHOCTHTE OKOJIO 3afbbkeHHeTo. Korato mpoBM3Hs ce H3MepBa ¢
NapyuYHUTE TOTOLM, ONpPEENEeHH 3a IOracSiBaHETO Ha CETAlIHOTO 3aJb/DKEHHE, TO OalaHcoBaTa
CTOMHOCT Ha NPOBH3HMA MNPENCTAB/IABA HACTOALLIATA CTOWHOCT HA IAPMYHMTE [IOTOLIH.
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CyeTOBOAHA NOJHTHKA (IPOABIKEHHE)

KpuaTu4ns c1eTOBOJHH NpeeHKH H OCHOBHH M3TOYHHIH HA HECHIYPHOCT NPH H3BLPIIBAHE HA
CUETOBOJHH Oi[€HKH

HsrotBsHeTo Ha (UHAHCOBM OTYETH B CHOTBeTCTBHE ¢ MCOQO H3HCKBA OT PBKOBOACTBOTO /a
TIPWIOKH HAKOM CUETOBOAHM IPEAINONIONKEHUA W NPUONU3UTENIHH CUETOBOHM OLIEHKM, KOHTO CE
OTpa3sgBaT Ha OTYETEHUTE CTOMHOCTH Ha AKTHBUTE, NIACUBHTE M ONOBECTABAHMATA HA YCJIOBHHTE
aKTHMBHM M 3aJb/DKCHMs KbM JaTaTa Ha OTYETAa W BbpPXY OTYETEHUTE CTOMHOCTH Ha HPUXOIMTE H
pa3sxonuTe TMpe3 OTYETHHS NMepuoj. Te3M NPELEeHKH ce OCHOBaBaT HAa HANWYHATA MHPOpMALMA KbM
JaraTa Ha W3TOTBAHE Ha (PMHAHCOBHMS OTYET, KaTO ACHCTBHTEIHMUTE pe3yiTaTd Guxa MOIJM jaa ce
pa3nu4aBaT OT TE3H NPELECHKH.

OcHoOBHHTE NpCUCHKHA, KOHTO HMAT e(I)eKT BBPXY HacCTOAIIMA (bHHaHCOB OTHET Ca CBLP3aHH C
obe31eHKa Ha 3aeMH M B3eMaHHs.

PBKOBOJICTBOTO Ha Ilpy)KBCTBOTO INpaBM aHalus3 3a ofe3lieHKa Ha 3a€MHTE H B3€MaHMATA B Kpas Ha

BCAKA OTYCTHA rOAHHA.

I[am,tmo obnarane u OTCPOYCHH JAHBIIH

CobriacHo 6BArapcKOTO JAHBYHO 3aKOHOJATENICTBO IPYKECTBOTO HE ABJDKU JAHBK BhPXY Neyanbara.
HpyxectBoTo He e peructpupano no JJIC.

Jloxon ot aknmna

JloXonbT Ha eJHA aKLMsA ce M3YMCNABA Ha 06a3a Ha HeTHara Tevainba 3a paslpelelieHHe M CPeaHO
npeTericHus 6poii Ha OOMKHOBEHMTE GE3HATMYHHI aKLMHM 1pe3 OTUETHUSA NEPHOL.

2.13 Joxoau HA mepcoHANA

HJara:17.07.2012r.
I'p.Codpns

Jlpy>KecTBOTO He OTYMTa KPaTKOCPOYHH 3aIbJDKEHHS MO KOMIICHCHPYEMH OTIYCKH, BB3HUKAHAIH Ha
6aza  HeM3MON3BaH [UIATEH TOJNMINEH  OTMYCK. KpaTKOCPOYHHTE  3aOBIDKEHHS  KbM
nepcoHana(ynpaBJI€HCKd W aJMHHHCTPaTUBHHM) BIJIIOYBAT 3aIUIATH, XOHOpapu MO JOTOBOPH 3a
ynpaBleHHE U COLIMATTHH OCHTYPOBKH.




