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1.0BLIA UHO®OPMALIUA

»POHA 32 eHepreTuka U eHeprumHu ukonomum - ®EEN” AICUL] e
aKuMoOHEepHO pfApYXKecTBO CBHC chneuManHa WHBECTMUMOHHA uUen 3a
CeKiopuTU3IMpaHe Ha B3eMaHMA, N0 CMMCBNa Ha 3akoHa 3a gpyXecrsara
CBC cneuuvanHa wvHBecTUUMOHHa uen. [MpeamernT Ha peMHOCT Ha
APYXECTBOTO € MWHBEeCTMpaHe Ha napuuMHM cpepcrtsa, HabpaHm upes
u3pasaHe Ha UeHHW KHMXA, BbB B3eMaHMA /CeKIOpUTU3ALMA Ha B3eMaHuA/,
nokynko-nponax6a Ha B3eMaHMA, KakTO U U3BBPLUBAHE Ha AOpYruM
TBLProBCKM pAEWHOCTM, NPAKO CBBLP3aHM C nokKkynko-npogax6Gara wunu
CEeKIOpUTU3auMATa Ha B3eMaHMATA.

ApyXecTBOoTO € yupeaeHo Ha YupeautenHo cvb6panme, nposeneHo
Ha 21.02.2006r. ¥ e BNMCaAHO B TbLProBCKUs perucrovp ¢ PeweHue
N21/10.03.2006r. Ha cochpbuncku rpaackm coba no ¢.a. Ne2600/2006r.

CwrnacHo un.8 or 3akoHa 3a pgpyXxecrTBara CbBHC cheumanHa
MHBECTULMOHHA uen ,PoHA 3a eHepreTuKka U eHepruMHu nkoHomuun-®EEN”
AOCMUL] uma egHoCTENEeHHA chopMa Ha ynpaslieHue.

ApyXecTBOTO ce ynpasnasa or CbhBeT Ha AUpeKTopuTe B CHLCTaB:

° Mux. MNMpoxonu Auues Mpokonues - lNMpepgceparen Ha
CobBeTa Ha aupekTopuTe Ha [lpyxecTBoTo

° Mux. Lisetan KameHos MeTpyuwkos - 3am.npeaceparen
Ha CwuBetra Ha pupexkTopute M ManvnHureneH
AUpeKTop

. Rean Boanos Bup6aHos — Heaasucum uneH Ha CuBerta

Ha gUupeKTopuTe
AppecsT Ha ynpasneHume Ha [ipyxecrtsoro e rp.Cocus,
yn.”banwa” Ne1, 6n.9, er.5.



HPWGCTBOTO ce npepcrasnABa nootTaenHo or UanuvnHUTenHuA

AupekTop Liseran Kamenos Merpyuxos u UanbnHurenHusa gupextop fesnH
BosHoB Bup6aHos.

2. CYETOBOAHA NOJIUTUKA

2.1. OCHOBA 3A U3rOTBAHE HA ®UHAHCOBMUTE OTUYETM

OcHoBa 3a naroreaHe Ha (hMHaAHCOBUTE OTYETM Ha [lpy)KecTBOTO
ca: 3aKkOHBT 3a CuYeTOoBOACTBOTO M MexayHapoaHuTe cTaHpapT™™ 3a

thmHaHcoBa otuyeTtHOoCcT /MC®O/, npuern or Komucusra wa Esponerckun
CBbl103.

2.2. OBl NOJIOXKEHUA

Han-aHauMMuTe CuYEeTOBOAHM MNONMUTUKMW, nNpuAaradM npm
M3roTBAHETO Ha Te3u (hMHAHCOBU OTYETU, Ca npegcraseHuM no-gony. Mpu
npunaraHeTo Ha CuYeToBOAHATa NONMUTMKA € p[afeHo NpeaAuMCTBO Ha
CYETOBOAHMUTE MPUHLMUIMNM TEKYLL0 HAaYMCnABaHe, AGMCTBAWLO NpeanpuaTHe,
NpPeAnasnMBOCT, CbHLMNOCTABMMOCT MeXay NpUXoAuTEe W pa3xoaure,
npeaMMCTBO Ha CbabpXaHUeTo npepn chopmara.

2.3. U3NON3BAHE HA NPUBJNIU3UTESJNIHUA CHETOBOAHMU OLLEHKM U
NMPEANONMOXEHUA

MaroteaHeTo Ha ¢uHaHcOoB oTyer no MexayHapogHure
cTaHpapT™ 3a (PMHAHCOBM OTYETM M3MCKBA pPBKOBOACTBOTO Aa Hanpasu
HAKOM NpUOGNU3UTENHU CUETOBOAHM OLEHKM U NMPeAnosioKeHUA, KOMTO ce
OTHACAT [0 AoKnaasaHute 6anaHCoOBM aAKTUBM M NacuBM, OMNOBECTEHMUTE
YCNOBHM aKTUBM U NacUBMU, KaKTO M A0 NPU3IHATUTE Pa3xoAu M NpUxXogu 3a
nepuopa.

2.4. TINKBMOHOCT

APY)KECTBOTO e CbhC cneyManHa MHBECTULIMOHHA LeNnl U He cnensa
aa MMa NnocTosHHA 6'bp33 JNIMKBMUAHOCT.

2.5.CAEJIKU B UY)KAECTPAHHA BAJIYTA

®UHAHCOBUTE OTHETU Ha [lpYy)KeCTBOTO Ce U3roTBAT B Gbnrapcku
nesa (n18.) M TOBa e oTYUETHaTa BanyTa Ha [lpyxecrsoTo.



Cpenknte B uyxpecTpaHHa BanyTa ce OTYMTaT NpMU
MbpPBOHAYANHOTO UM NMpU3HaBaHe B OTUETHaTa Banyra Ha [lpy»ecTBoTo no
ochuunanHua o6MeHeH Kypc 3a feHs Ha caenkara, (06aBeHUA (PUKCUHT Ha
Bownrapcka HapogHa 6aHka). lpuxogure u pasxoauTe OT KypCOBM pas3nukn,
KOUTO BBH3HMKBAT NPU ypexxaaHeTo Ha Te3u CAesiIKM M NMPeoueHABaAHeTO Ha

napvMYyHUTe NO3MUMM B uyXKAECTpaHHa BanyTa B Kpam Ha nepmoga, ce
oTpaanaBar B OTueTra 3a goxogmre.

2.6. QEOUHMLIUA U OLIEHKA HA ENEMEHTMUTE HA
CYHETOBOOHUA BAJIAHC

2.6.1. fvnroTrpanHUTe MaTepuanHu aKkTuBM

AbNrorpanHuTe MarepuanHu aKTUBUM Ce OLEeHABAT MbpPBOHaAYanHo No
cebecTronHOCT, BK/IOMBAWlA NOKYNHATA UEHa, BKAIOMMTENHO MWTaTa W
HEeBBb3CTAHOBMMMTE AAHDBUM BDBPXY MNOKYNKaATa KaAKTO M BCUUKM npexku
pasxogu 3a npuMBeXAaHeTO0 Ha axKkTMBa B paboTHO CBHLCTOAHME 3a
npeasupeHara My ynorpeba.

Mocnepsawo0To oueHABaHe Ha MaTepManHUTe ABLIroTpanHU aKTUBMU ce
M3BbpPIIBA BBHB3 OCHOBA HAa MNpenopbLuYMTENnHMA noaxom, T.e. No
cebeCcTOMHOCT, HaManeHa C HarpynaHure amMopTu3auum u 3arybm or
obe3ueHka.

MocnepBawu pasxoam, CBBLP3aHM C oOnpegeneH AblarorpaeH
MaTepuaneH aKkTus, ce npumGaBaTr kbm 6anaHcoBara cymMma Ha aKTMBa, Koraro
€ BEepPOfATHO MNpPeanpuATHUETO A UMa MKOHOMMHMECKM NOoN3M Hap Te3u or
MbpPBOHAMASIHO OUEeHeHaTa CTaHpapTHa e(eKTUBHOCT Ha CbHUeCTBYBALLMA
aKTms.

Bcuukun ppyru nocnepsauliM pasxoauM ce nNpu3Hasat 3a pa3xop 3a
nepuMoaa, B KOMTO Ca HanpaBeHM.

AMopTM3auMATa Ha MaTrepuanHutTe AbLAroTpaMHM aKTUBM ce
HaYMCNABa, KaTo Ce M3MNOoN3Ba JIMHEeHMHUAT METOoA BbpPXy OueHEeHWA noneseH
MMBOT HA OTAESIHUTE IPyNnu aKTUBM.

M36paHMAT npar Ha CBHUECTBEHOCT 3a MaTepuanHUTe ALJIrOTPauHM
axkTiuBu Ha [lpyecTBoTO e B pa3amep Ha 500 (nercroruH) ns.

2.6.2. AbnroTpanHu HEeMaTepuanHu aKTUBHU

AvnroTrpaiHn HemaTepManHv aKTUBM Ce OLUEeHABAT MbpBOHA4YaNHo no
cebGecTonHocT. NMpu nokynka TR e paBHa Ha NOKyNHaTa UeHa, ysenuueHa c
BCUYKM NNaTeéHM MMUTA, HeBb3CTAaHOBMMM AAHDBUM WU HanpaBeHUTe Nnpekwu
pa3xoaM BbB BPb3Ka C NOAroToBKa Ha aKTUBa 3a eKcnnoaTauus.

Criei MbLPBOHAYANHOTO NPU3HABaHE HeEMaTepuanHuTe ABLAroTPanHM
akTMBM ce oTumTar no cebecToOMHOCT, HamaneHa C HaTpynaHarta
aMoOpTM3auMA M eBeHTyanHu HartpynaHu 3arybu ot obe3ueHka
/InpenopbuMTeneH nopxop/.



Mocnepsamure pasxoau, KOMTO BBIHMKBAT BbLB BpPb3KA C
HeMarepuManHute aKTMBUM cCnes NnbLPBOHAYANIHOTO nNpU3HasaHe, ce
npM3HasaT B oTHeTa 3a AOXOAUTE B MEpMoaa Ha TAXHOTO BL3HMKBaHe,
OCBeH aKo MMa BEpPOATHOCT Te Aa aoBepaT A0 yBenuMuasaHe Ha TAXHaTa
NbpPpBOHaAYaNHoO oueHeHa ed(eKTUBHOCT M KOraro Te3M pa3xogu Morar
HapexaHo fa 6bpar oueHeHM U OTHEeCEeHM KbM aKkTusa. B tesm cnyuam
pasaxoguTe ce KanuTanu3aupar.

AmopTM3aumMATa Ce U3UMCNABA, KaTo Ce U3MNON3Ba JIMHEeWHWAT MeTopR
BbpPXYy OUEHEHUSA NOoNMIe3€eH CPOK HA OTAENHUTE AKTUBM.

MabGpaHMAT Npar Ha CHUECTBEHOCT 3a HEMATEePMaANHNTE O bIAroTPanHMu
aKTMBMn Ha [lpyecTBOTO € B pasmep Ha 500 (nercTtoTuH) nB..

2.6.3. ®PUHAHCOBM AKTUBM —

Moaxon npu xnacudpmumuparHe: Karo ¢puHAHCOB aKTMB ce oTumMTa
BCEKM aKTuB, KOUTo e: 1) napm; 2) nOrosBopHO NpaBo 3a Noyy4YaBaHe Ha
napuyHuM CyMu unum papyr (puHaAHCOB aKTMB OT [ApYyro npegpnpuarue; 3)
AOroBOPHO mNnpaso 3a pa3MAHa Ha (PUHAHCOBM MHCTPYMEHTM C QApYyro
npeanpuATUe NMpPMU NoTeHuuanHo 6NaronpuATHM yCNoBuA; 4) MHCTPYMEHT Ha
cobcrBeHma kanuTan Ha apyro npegnpustve. OCHOBHAaTa XapaKTepucTMKa
3a knacuduuupaHeTo Ha (pMHAHCOBUTE aKTMBM € LenTa Ha npupobusaHe
MNM UenTa, KOATO € NnocraBeHa 3a nocruraHe ¢ noprdgewnna, a Ta ce
oTpa3fBa Ha TAXHOTO TpeTupaHe m otuntaHe. OcHosHuTe rpynu chuHaHcoOBM
akTusu ca: 1) hMHAHCOBM aKTMBM, AbpPXKaAHMW 3a TbprysaHe; 2) chpmHaHCOBM
axKTMBM, AbpPXaHM A0 HAacTbnBaHe Ha nagex; 3) Kpeautn wu B3emMaHus,
BBb3HUKHANW NbpPpBOHAuYaNHO B npeanpuaruero; 4) obaseHm 3a npopaxba.
MpeanpuaTnero npu3aHasa (PUHAHCOBUTE aKTMBM B CBOA CUETOBOAEH
6anaHc, Koraro craHe CTpaHa no OroBOpHMUTEe OTHOLWEHMUA.

Mpu nbpBOHauanHoTo npupobuBaHe (UHAHCOBUTE aKTMBU Ce
OUEHABAT NO LUeHa Ha npupobuBaHe, kKOATO BKNOuBa: 1) cnpasegnueara
CTOMHOCT Ha NNaTeHOTO HAacpeuwHo Bb3MeagAsaHe; 2) pa3xogaute no
M3BbplUBaHe Ha caenkara. He ce BKkniouBaTr nonyvyeHuTe npemMum u orbmusn,
tbMHaHCUpaHMA U pasnpepeneHus Ha aAMMHMUCTPaTMBHM M Apyru obwm
pa3xopm.

OcHOBHM (PMHAHCOBM aKTMBM, npupobutTM OT ApPYyXKeEcTBOTO, ca
B3€eMaHMA, C uen cexoputusauusa. Knacucduuupar ce xaro ¢puHaHCOBU
aKTMBM, ABbpXXaHM [O HacTbNBaHe Ha napgex. Xapaxkrepusupar ce C
¢MKcupaHo Mnu onpegenseMo nnauwaHe wu QuUKCUpaH nagex, KOWTO
NnpeanpuATUETO UMa MOJNMOXXUTENHOTO HAMepeHUe U Bbh3MOXXHOCT Aa 3anasu
AO napex.

Cnep nNbLPBOHAYANIHOTO NpUM3HaBaHe (PUHAHCOBUTE aKTUBW,
ABbpXaHW A0 nafex, ce OTYMTAT MO aMOPTU3MPAHA CTOMHOCT, KOATO
nopgnexu Ha nepuogMyeH npernen 3a o6esueHxa. AmMopTu3upaHarta
CTOMHOCT € pa3MepbT, C KOWTO e 6Mn oueHeH (PUHAHCOBUAT AKTUB MNMpHU
HEerosoTo MbPBOHAYANHO NpPpU3HaBaHe, MMHYC BHOCKMTE OT noracasaHe Ha



rmasHMUaTa, NMJAIOC-MMHYC HaTpynaHata aMOpTH3auMAa Ha BCRAKa pa3nuka
MeXAy TO3M NMbpBOHa4YaNeH pasMep U paaMepa Ha nageX ¥ MUHYC BCRKO
oTuMcneHme 3a obesueHka. 3a M3uUMCNABaAHEe Ha aMOpPTU3auMATa ce
npunara meroabLT Ha edexkrusHara nuxsa. lMocnepHMAT npeacTaBnNABa
BbTpellHa HOpPMa Ha AROXOAHOCT, NOKa3Ball Bb3BPbLLULAEMOCTTAa OT
uecMoHHara ueHa. B ponbnHeHMe npM Hannuuero Ha ob6e3ueHkKka Ha
MHBECTMUMATA (PUHAHCOBMAT MHCTPYMEHT Ce OLEeHABAa MNo HAaCTofAla
CTOMHOCT HAa W3uYMCIIeHMTe napuuHuM noroum. Bcuukum npomeHu B
npeHoCHaTa CTOMHOCT ce oruMTar B OTuera 3a poxogure.

3aemMu 1 B3eMaHMsl, Bb3HUKHANIM MbpBOHAavanHo B [lpyxecTsoro,
KOMTO HAMAT (pUKCUpaH Nagex, ce oTuMTar no ceb6ecTonHOCT.

2.6.4. NapuuyHuTe cpeacTsa B Nesa ce OUEHABAT NO HOMUHanNHa
CTOMHOCT, a NapUYHUTEe CpPpeACcTBa, AEHOMMHUPAHM B YyXXaAeCTPpaHHa sanyra
- no 3aKknouMTrenHua Kypc Ha BHB kbm 31.12. [lpyxecTrsoTo OTUMTa KaTo
napM M napuvHuM cpepacTtBa HanuuHute B 6pon, napuuHm cpepcrsa no
6aHKOBM CMETKM, [AEeno3uTH, KPaTKOCPOYHM U  BMCOKOJIMKBMAHM
MHBECTMLMM, KOMTO ca necHo obpbwaeMuM B NapU4YeH EKBUBAFIeHT M
CBHABPXKAT HE3HAUMTEJIeEH PUCK OT NPOMAHA B CTOMHOCTTA.

2.6.5. OCHOBHMAT KanuTan e npepcTaBeH No Herosara HOMUHanNHa
CTOMHOCT U CHOTBETCTBA HA aKTyanHara My cbpebHa perucrpaums.

2.6.6. Pesepeun - [lpyxecrtsotro chopMMpa pe3epBM, Karo 4acrt oT
co6cTBeHnA kanutan, obukHoBeHo cnen copMmupaHe Ha (PUHAHCOBUA
pesynrar oOT cCTonaHcKaTta pAEeWMHOCT M CbHrflacCHO M3WUCKBaAHMATaA Ha
6BNrapcKoTo 3aKoHOAATENCTBO.

2.6.7. PUHAHCOBM NACHUBM -

®duHaHCOBUTE NAacUBM Ce NMpPU3HaBaT Torasa, Koraro cCblulecTsyBa
[OroBOPHO 3aAblKeHMe 3a nnauaHe Ha napu4uHM CyMu uUnu Apyr
(P)MHAHCOB aKTUB Ha APYro NpeanpuMATUE WU AOroBOPHO 3amblikeHue 3a
pasMAHa Ha (UHAHCOBM MHCTPYMEHTU C pApyro npeanpuaTue npu
noTeHUManHo HebnaronpuATHU YCNOBUA.

Mpu nLpBOHAYanNHO npu3HaBaHe Ha ¢uUHaHCOB nacus
NpeAnpuATMETO ro OuEeHABa No ce6ecToMHOCT, KOATO e cnpaBepnusarta
CTOMHOCT Ha NOMYYEeHOTO 3a Hero HacpeuHo Bb3Me3anasaHe.

Cnen nNLPBOHAMANIHOTO MpPU3HaABaHe nNpeapnpuATUETO OLEeHABa
BCUUYKM (DMHAHCOBM NMACUBM C MU3KMIOUEHME HA NacusBuTe, AbpXaHu 3a
TLprysaHe u A€pPUBaTUBUTE, KOUTO Ca Nacusu, NO aMopTU3UpaHa CTOMHOCT.

BcuukmM pasxogu, CBBP3aHM C FfUXBU, Cce nNpu3HasaT Karvo
cbuHaHcoBM pa3xoau B OTueTa 3a poxopgure.

Touprosckure 3agb/DKeHMA Cce MNpu3HaBaTr nbpBoHA4YanHo no
HOMMHanNHa CTOMHOCT M BMOCMNEACTBME Ce OUEeHABAT No aMOopTU3IUpPaHa
CTOMHOCT, HaMarneHa C NNaUlaHuA No ypexxaaHe Ha 3aabllKeHneTo.



AuvBupeHTUTE, NNatTMMM Ha axKuuoHepute Ha [lpyxectsoro, ce

NPU3HaBAT, KOraro pAuBMAEHTUTEe ca opobpeHu Ha Covb6paHme Ha
aKuuoHepMmTe.

2.6.8. NMpoBn3anmM ce npu3HaBaT NpM Hanu4uuMe Ha NPaBHO MM
KOHCTPYKTMBHO 3apblikeHMe no Haw-gob6para npubnuaurenHa oueHkKa Ha
Bb3MOXXHUTE MKOHOMMUHMECKM U3rosM, KOMTO L€ M3TeKaT Npu noracAsaHe
Ha 3aABbKeHUeTO KbM aartara Ha (pMHaAHCOBMA OTHEeT.

2.7. NIPU3HABAHE HA NMPUXOAUTE U PA3SXOQMTE

OTUMTaAHETO M NpPU3HABAHETO HAa NPUXOAUTE M pa3xoauTe ce
M3BBLPUIBA NPM CNa3saHe Ha U3UCKBAHETO 3a NMPUUMHHA M CnepcTBeHa
Bpb3Ka wmMexay TAX. OruMraHeTo Ha amopTM3upaHara CTOMHOCT Ha
npuaobuture ¢PUHAHCOBM aKTMBM, AbpPXKaHM A0 nNagex, BoAu Ao
npu3HasaHe Ha (pMHAHCOB MNpUXoA, KOWTO cCce npu3Hasa Ha
nponopuvoHanHa speMeBa 6a3a, KOATO oTuuTta edeKTUBHMAT AOXOA OT
aKTuBa.

2.8. AAHBYHO OBJIATAHE U OTCPOYEHM AHBLIX

CobrnacHo 6bNrapCKoTo AAHBYHO 3aKOHOAATESICTBO APYKECTBOTO
He ABNKK AAHDBK BbpXy nevanbara.
ApyxecTBoTO He e perucTpupaHo no 34N0C.

2.9. AoOX0oA4 OT AKLMA

Hdoxoa®sT Ha egHa aKuusa ce M3uMcnasa Ha 6a3a Ha HeTHara
neyan6a 3a pa3npepeneHuMe M cpepHo nperterneHua Gpol Ha
o6ukHoBeHUTe 6e3HANMUYHKN aKuuM Npe3 OTYETHUA nepMoa.

2.10. AOXOAMU HA NMEPCOHAINA

OpyXecTBOTO He  OoTYMTa KPaTKOCPOMHM 3apAbMKeHMA  no
KOMNEHCUPYEeMM OTNYCKM, BBb3HUMKHANM Ha 6asa Heu3Non3BaH mnnareH
roguwieH oTnyck. KpaTrkocpoyHuTe 3agbfKeHua KbM nNepcoHana
(yNpaBneHCKM W agMUHMCTPATUBEH) BKMIOYBAT 3ansaTu, XOHopapu no
AOroBOpPM 3a ynpasfieHue U COLUANIHN OCUTYPOBKM.
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