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NBJIHOMOIIHO
3a NMpecTaB/AsiIBAHE HA AKIMOHEP B 06LI0TO
chr0paHue Ha akIMOHepuTe Ha ,Manapa IOpbsn“ A/l

[MogmucauusAT. ........ /ume u pamuus/.., TOKyMEHT 3a
caMoau4HOCT Ne....... , U3MaJeH Ha
................. , B KQU€CTBOTO MH Ha
JUPEKTOP M 3aKOHCH TNPEACTABUTEN Ha
ChC CEHANMINE M aapec Ha yIpaBJICHUC
................. , BmcadH, Ne ........ B

B KaueCTBOTO Ha AaKIMOHEp, IPHUTEKABaII
(-.......) (Oymu u yughpu) 6post Ge3HATMIHH AKIHAH C
MpaBO HA TJac, C HOMHUHAJIHA CTOWHOCT 1 (emmH) JeB
BCAKAa €IHA OT Kammurtaia Ha ,Mamapa HOpsn” Al
(HapuuaHo 0-Z10J1y »/PYXKECTBOTO”), EUK
200341288, cbc cemanuile W aapec Ha yIpaBleHHE:
oyn. ,Kusz Bopuc I Ne82, er. 2, am. 3, paiion
»Onecoc®, rp. Bapna 9002, Ha ocHoBaHue wi. 226 OT
Toprosckus 3akoH (T3) BeB Bph3ka ¢ wi. 115r u .
116 ot 3akoHa 3a MyOJIMYHOTO MpeAsaraHe Ha LEHHU
kamka (3ITILK),

YIO'BJHOMOIIABAM

............. /., MOKYMEHT 3a CaMOJIMIHOCT Ne ............,

Jla mpencraBiisiBa yHpaBIsIBAHOTO OT MEH JAPYKECTBO
Ha peaoBHOTO OOIIO ChHOpaHHE Ha AKIMOHEPHUTE Ha
»Mamapa IOpsn” AJl (,,00moto cbOpanue Ha
akiuoHepute*), Koeto Ie ce nposene Ha 27.06.2014r.
or 16 waca, Ha ajapeca Ha YyIpaBjieHHE Ha
Jpy*XecTBOTO, U Ja Tiacysa C ......../qymMd U nudpu/
Oposi OT MpPUTEKABAHUTE OT JPYKECTBOTO AKIMH IO
BBIIPOCUTE OT JHEBHHS PEJ ChINIACHO YKa3aHUs TO-
JIOJTy HAQUWH, & UMEHHO:

1. Ilpuemane na eoduwnus Ookaad Ha Cweema Ha
oupexmopume 3a detinocmma Ha J[pyscecmeomo npes
2013 2.

IIpoekr 3a pemenue: “O6moto CnbOpanue mnpuema
roguinaug aokiaaa Ha CbhBeTa Ha JUPEKTOpPUTE 3a
neriHoctTa Ha [pyxectBoTto mpe3 2013 r.”

Hauun Ha riacyBane: 3a, NPOTHB, Bb3IbPKAJ ce,
MO0 CBOSI MpPeNeHKa

2. Ilpuemane Ha 200uwHUsL OOKIAO 30 OeUHOCMMA HA
Jlupexmopa 3a 6pv3xu ¢ uneecmumopume npes 2013 a.

Ipoekr 3a pemienue: “OO0moTO chOpaHue mpueMa
TOAMIIHUS JOKJIaA 3a jAeiiHocTTa Ha [lupekropa 3a
BPB3KH ¢ HHBecTUTOpHUTE mpe3 2013 r.”

Hauun Ha riacyBane: 3a, MPOTHB, BB3AbPIKAT Ce,
10 CBOSI MpPeHeHKa

3. Ilpuemane na Ooumopckus 00KNA0 3ad U3BbPUIEHUS

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe
AD

The undersigned ...... /name and ..../[..., holding an
identification document by Guernsey

Passport Office, with adders ............ representative
of, oo, , with seat and address of management
at : registered under No

in the capacity of a shareholder holding
GO ) book entry voting shares each of which
with a par value of 1 (one) Bulgarian leva of the
share capital of Madara Europe AD (herein after
referred to as “the Company”), UIC 200341288,
having its seat and address of management: No 82,
Knyaz Boris | Blvd, floor 2, apartment 3, Odessos
municipal region, 9002 Varna on the grounds of Art.
226 of the Commercial Act (CA) in reference to Art.
115 r and Art. 116 of the Public Offer of Securities
Act (POSA),

HEREBY AUTHORIZE

................ , holding an identification document No
.......... , issued on ........... by ............., with
addressat: ..........cooooeiiinn.n (“the Proxy”),

To represent the company managed by me at the
regular general meeting of the shareholders of
Madara Europe AD (“the General Meeting of the
Shareholders™), that shall be held on 27.06.2014 at 4
p.m. at the address of management of the Company
and to vote with...... [ovii.n. / shares held by the
company on the items included in the agenda in
accordance with the instructions set forth below,
namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2013.

Draft resolution: “The General Meeting approves
the annual report of the Board of Directors on the
business activity of the Company in 2013.”

Voting instructions: For, Against, Restrained, at
his/her discretion

2. Approval of the annual report of the Investors
Relations Director on his activity in 2013.

Draft resolution: “The General Meeting approves
the annual report of the Investors Relations Director
on his activity in 2013.”

Voting instructions: For, Against, Restrained, at
his/her discretion

3. Approval of the Auditors’ report on the performed
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ooum Ha  200UWHUSA
Hpyocecmeomo 3a 2013 2.

d)uHchoe omyem HA

Ipoekr 3a pemenue: “O6moTo chOpaHne mnpueMa
OnuTopcKUsl  JTOKIAX 3a UW3BBPIICHHS OJUT Ha
rogumHus GuHAaHCOB oT4eT Ha J[pyxkectBoro 3a 2013

2

TI.

Hauyun Ha rjacyBaHe: 33, NnpoOTUB, BbB3AbPiKaJa Ce,
MO0 CBOsI MPpEEHKA

4. Ilpuemane Ha oOumupawus 200uUUleH @QUHAHCOB
omuem Ha [[pyacecmeomo 3a 2013 2.

Ipoekr 3a pemenme: “O06moro cwOpaHHe mpreMa
ONUTHPaHWs  TOAMINEH  (UHAHCOB  OTYET  Ha
Hpyxectoto 32 2013 1.”

Hauun Ha rnacysane: 3a, MPpOTHB, Bb3IbpP:KaJ ce,
1O CBOSI MpeneHKa

5. Ilpuemane mua eco0uwHusi 00KIAO0 HA OOUMHUS
xomumem 3a 2013 a.

IMpoekr 3a pemenune: “OOWIOTO CHOpaHUE MpUeMa
TOIWIIHUS JOKJIaA Ha OguTHHS KoMuTeT 3a 2013r.”

Hauun Ha rnacyBane: 3a, NpOTHB, Bb3IbpPKaJ ce,
10 CBOS NMpeneHKa

6. Bzemane Ha peuwieHue OMHOCHO pasnpedensHe Ha
neuanba u noKpusaue Ha 3a2you.

IIpoekT 3a pemenue: “J[pyKecTBOTO HE paslpeneis
neyanba, TBh Karo € peamu3upaso 3aryba 3a
m3muHanara 2013r., m He TOKpHWBa 3ary0HM THiT-KaTo
HsIMa HepasIpeeseHa feyanta OT MUHAIN TIepHoIu‘.

Hauun Ha raacyBane: 3a, MPOTHB, Bb3IbpPKAJI Ce,
1O CBOSI MpeneHKa

1. H360p ma pecucmpupan o00umop 3a o00um Ha
200uwnus unancog omuem Ha Jlpyscecmeomo 3a
2014 2.

Ipoekr 3a pemenune: “O0moro chrOpaHmMe u30OHpa
“KIIMI'  Bwarapus” OO — coenuanuupaHo
OJIUTOPCKO MPEATIPUSITHE, KOETO J1a M3BBPIIM OAUT Ha
roguimHus  (UHAHCOB OTYeT Ha JIpykecTBOTO 3a
2014r.”

Hauun Ha rnacyBase: 3a, NpoTHB, Bb3Abp:KaJ ce,
1O CBOS NMPeNeHKa

8. Bzemane Ha pewenue 3a o0cgobodcOasare om
omeogoprnocm  Ha  unemogeme na Cveema  Ha
oupexmopume Ha Jpysicecmeomo 3a OeuHoCmma um
npe3z 2013 .

Ipoekr 3a pemenne: “O06moOTO CHOpaHue 0cBOOOXKIaBa
OT OTTOBOPHOCT wWieHOBeTe Ha ChBeTa Ha TUPEKTOPUTE
Ha [lpyxectBoro - PeitHOoy Manra (XonauHre)
Jlumutun, npencrasisiBaHo ot r-H Ilon Paiinu; Ckot
Joxeiime ITspkunc, u Jlronmun Brnagumupos 'aues 3a
JeiHoctTa UM npe3 2013r.”

Hauun Ha riacyBane: 3a, MPOTHB, BB3AbPIKAT Ce,

audit of the annual financial statements of the
Company for year 2013.

Draft resolution: “The General Meeting approves
the Auditors’ report on the performed audit of the
annual financial statements of the Company for year
2013.”

Voting instructions: For, Against, Restrained, at
his/her discretion

4. Approval of the audited annual financial

statements of the Company for year 2013.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company
for year 2013.”

Voting instructions: For, Against, Restrained, at
his/her discretion

5. Approval of the annual report of the audit
committee for 2013.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2013.”

Voting instructions: For, Against, Restrained, at
his/her discretion

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2013 and shall not cover
losses as no undistributed profits available from
previous periods.”

Voting instructions: For, Against, Restrained, at
his/her discretion

7. Appointment of a registered auditor for audit of
the annual financial statements of the Company for
2014.

Draft resolution: “The General Meeting appoints
KPMG Bulgaria OOD - a specialised audit company
to perform audit of the annual financial statements of
the Company for 2014.”

Voting instructions: For, Against, Restrained, at
his/her discretion

8. Resolving on discharge of the members of the
Board of Directors of the Company from liability for
their activities in 2013.

Draft resolution: “The General Meeting discharges
the members of the Board of Directors of the
Company - Rainbow Malta (Holdings) Limited,
represented by Mr. Paul Riley; Scott James Perkins
and Lujdmil Vladimirov Gachev, from liability for
their activities in 2013.”

Voting instructions: For, Against, Restrained, at
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Mo CBOHA NMpEHECHKA

9. IIpuemane na ooknada na Cveema na JJupexmopume
omHocHo — npunaeawe  Ha  [lonumuxama — 3a
6b3HASPAXCOCHUANA HA YNPAGUMETHUME U KOHMPOIHU
opeanu Ha Jlpyscecmeomo 3a 201 3e.

IMpoekr 3a pemenue: “OOwmIOTO CHOpaHWE mprUeMa
nokinaga Ha CwBera Ha Jlupekropute OTHOCHO
npwiarane Ha [lonuTukara 3a Bb3HArpaXJICHUATA Ha
YIPaBUTEIHUTE U KOHTPOJHM OpraHu Ha J[py>kecTBOTO
32 2013r.”

Hauun Ha rnacysane: 3a, MPOTHB, Bb3IbpP:KaJ ce,
1O CBOSI NpeLeHKa

10. Pasnu.

Hauun Ha rnacysane: 3a, MPpOTHB, Bb3IbpP:KaJ ce,
1O CBOSI MpeneHKa

(3a ecaku edun om ewvnpocume Om OHeEBHUA peod
mpaosea 0a ce uzbepe camo eOuH om u3OpoeHume
HauuHu 3a 2nacysame ,3a”, ,npomus”, ,,6v30bPrHCAT
ce”, ,,no ceos npeyenka’)

IIBIHOMOITHUKET € JUThKEH J1a YIPaXHSIBa IPaBOTO CH
Ha TIJaC B CBOTBETCTBHE C WHCTPYKLUHUTE Ha
aKIMOHEPa, CBABPXKAINM CE B IBIHOMOIIHOTO. B
CIlyJaWTe Ha WHCTPYKLHUH 3a TJIacyBaHE — ,,JIPOTHUB”,
L0  CBOA  IpeneHka” W ,BB3ObpXKal  ce”,
MBJIHOMOIHUKST UMa/HsIMA /0a ce uzbepe eona om
nocouenume onyuu/ NPaBoO a TPABU JONBIHUTEITHH
MPEUIOKEHUsT M0 TOYKUTE OT JHEBHUS peA MO CBOA
MpeLeHKa.

YrbeiHOMOIIIaBaHETO OO0XBamia/He oOxBama (da ce
u3bepe eona om noco4eHume OnYUU) BIIPOCH, KOUTO
ca BKJIIOYEHH B JTHEBHHS pel IIPHU YCJIOBHTA Ha 4.
231, an. 1 T3 u He ca Ounm OOsSIBEHHW CHOOPA3HO
pasnmopenoure Ha wi. 223 um un. 223a or T3. B
caydaure no ui. 231, an. 1 T3 IIbJTHOMOIIHHUKBT
uMa/HsiMa (0a ce u3bepe eona om nocoueHume
onyuu) TpaBO Ha COOCTBEHA TIpEIlCHKAa Jald Ja
TJIacyBa | 10 KaKbB HAYHWH Jia T1acyBa. B ciydante mo
1. 223a ot T3 IIbIHOMOIIHUKBET HMAa/HSAMA (da ce
uzbepe eona om nocoueHume ORYUW) TIPAaBO Ha
cOOCTBEHa MpeleHKa Jand Ja IJacyBa M IO KaKbB
HAaYMH, KAKTO ¥ [a MPaBH /12 He npaBu (0a ce usbepe
e0Ha om nocoyenume Onyuu) TPEUIOKEHUS 3a
pemieHns MO JONBIHUTENHO BKIIIOYEHHUTE BBIIPOCH B
JTHEBHUS Pel.

BbB BpB3ka ¢ ropuute mnpasa [IBIHOMOIIHUKBT HMa
NpaBO  Ja  TOANKCBAa  BCAKAaKBM  JOKYMEHTH,
YJIOCTOBEpSIBAIM OOCTOSITEJICTBAaTa Ha IPOBEICHOTO
O061mmo crOpaHue Ha aKIIMOHEPUTE M B3E€THTE PELICHUs,
BKJIFOUMTEJIHO ITPOTOKOJIM, CIIUCHK Ha HPUCHCTBAINTE
Ha 3aCeJaHNETO aKI[MOHEPH U JPYTH.

IIbTHOMOIIHOTO BaXM M B Clydaid Ha OTJaraHe Ha
O6moTO chOpaHue Ha aKIMOHEPHUTE MOpaay JUIca Ha
KBOPYM.

his/her discretion

9. Approval of the report of the Board of Directors
for the application of the policy for the
remuneration of the management and controlling
bodies of the Company for 2013.

Draft resolution: “The General Meeting approves
the report of the Board of Directors for the
application of the policy for the remuneration of the
management and controlling bodies of the Company
for 2013.”

Voting instructions: For, Against, Restrained, at
his/her discretion

10. Miscellaneous.

Voting instructions: For, Against, Restrained, at
his/her discretion

[For each item on the agenda should be specified
only one of the listed voting instructions- “For”,
“Against”, “Restrained”, “at his/her discretion”.]

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at
his/her discretion” and “Restrained” the Proxy
have/shall not have (one of the indicated options
should be chosen) the right to make additional
proposals on the items of the agenda at his/her
discretion.

The voting authorization pertain/does not pertain
(one of the indicated options should be chosen)
items included in the agenda pursuant to Art. 231,
para. 1 of the CA and not announced pursuant to Art.
223 and Art. 223a of the CA. In the cases of Art.
231, para. 1 of the CA the Proxy is hereby
authorized/not authorized (one of the indicated
options should be chosen) to vote at his/her
discretion and as he/she considers appropriate. In the
cases of Art. 223a of the CA the Proxy is hereby
authorized/not authorized (one of the indicated
options should be chosen) to vote at his/her
discretion and as he/she considers appropriate, as
well as to make/not to make (one of the indicated
options should be chosen) proposals for resolutions
on the additionally included items in the agenda.

In reference to the abovementioned rights the Proxy
is hereby authorized to sign any documents verifying
the General Meeting of the Shareholders being held
and the resolutions being passed, including but not
limited to the minutes of the General Meeting of the
Shareholders, list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed
due to absence of quorum.
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ChbriaacHo 11.116, an.4 SIITIK
MPEYTbIHOMOIABAHETO ¢ U30POCHHUTE TIO-TOPE Mpasa €
HHIIOKHO.

Hata: ........... 2014 r.

3ABEJIEJKKU:

1. Axyuonepvm — ynviHomowumen cied8a UPUUHO 0d
nocoyu  eOHa  Om  GAMEPHAMUBHO  OAOeHume
6b3MOJICHOCU 6  3aKIIOYUMENHAmA  4acm  Ha
NBAHOMOWHOMO.

2. UYnen mna Cwgema Ha OupeKkmopume Ha
Hpyorcecmeomo mooice da npedcmasnaga akyuoHep 8
Obwomo cvOpanue Ha axKyuoHepume, HO CAMO 8
cnyyaume, K02amo AKYUOHEPLM € 6 NbIHOMOUHONO
HAYUHA 3a 21ACYy6AHe NO 6CeKU Om GbHpocume 8
OHegHUs peo.

HHCTPYKIIUU:

Tosu Ooxymenm npedcmasnsnsa o6pasey HA RUCMEHO
NBAHOMOWHO 304 NPeOCmAGIs6aHe HA AKYUOHED HA
UBBBHPEOHOMO 00W0 CbOpaHue HA AKYUOHepume Ha
Llpyoicecmeomo, ceuxarno 3a 27.06.2014e.

Texcmoseme MApKUpanu 6 JHCoAMO NPEeOCMAGIAEAM
UHCMPYKYUU 34 NONBABAHE HA NbAHOMOWHOMO. Mons
npu NONBIABAHE HA NBAHOMOWHOMO O Ce 3ano3HAeme C
mexkema u 0a usnviHume mesu uncmpykyuu. Tesu
UHCMPYKYUU ca 0A0eHu CaMO 3a 8aule YIECHeHUe U He

npeocmagnasam — 4acm — Oom  CbOBPICAHUEMO  HA
NBIHOMOWHOMO, NOpadu Koemo ciedséa 0a 0Ovoam
usmpumu  cied  NnonvigaHe  HA  CbOMBEMHAMA
UHGoOpMmayus.

YITBJIHOMOIIUTEJ / GRANTOR

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

[Notes:

1. The shareholder-grantor should explicitly indicate
one of the alternatively given options in the
concluding paragraph of the power of attorney.

2. Member of the Board of Directors of the Company
may represent a shareholder at the General Meeting
of the Shareholders only in the cases when the
shareholder had explicitly indicated in the power of
attorney the voting instructions on each item on the
agenda.]

[INSTRUCTIONS:

This document represents a sample written Power of
Attorney for representation of a shareholder in the
extraordinary general meeting of the shareholders of
the Company, that will be held on 27.06.2014.

The texts marked in yellow are just instructions for
filling in of the Power of Attorney. When filling in of
the Power of Attorney, please get acquainted with
the text and follow the instructions. These
instructions are only for your convenience and they
are not part of the content of the Power of Attorney,
therefore they should be deleted after filling in the
corresponding information.]



