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AOKJIAA HA HE3ABUCUMHSA OJAMTOP

J10 AKIIOHEPHTE
HA ,EKCIIAT BETA" AJCHLL

HoKaaj oTHOCHO ouTa Ha duHancoBus oTUET
MHeHHne

Hre uspbpumnxme ogut Ha @HHAHCOBUA oT4eT Ha ,EKCITAT BETA" AJACHUU (,[ipyxectBoT0"),
CBAPPHALL O0THeTa 3a QUHAHCOBOTO CHCTOSHHE KbM 31 Aexemepn 2016 1. ¥ oTuera 3a
BCeoOGXBaTHMA N0X0J, OTYETa 33 NPOMEHHTE B COGCTBEHHA KAMUTAA M OTYETa 3a [IapUYHHTE
MOTOIY 33 TOMHATA, 3aBbPIIBAIA HA Ta3H AATa, KAKTO U NOACHUTENHHUTE NPHIOKEHHA KbM
GbHHAHCOBHA OTYeT, CbABPAKAILH M 06061IEHO ONOBeCTABaHe Ha ChUIECTBEHHUTE CYETOBOJHU
HOJIHTHKH.

Ilo mame MmHeHue, npunoxenusT ¢uHancoB oTyeT npexcraBa AOCTOBEPHO, BBbB BCUYKH
CbIECTBEHH acCHEKTH, PUHAHCOBOTO CLCTOSHME Ha ApyxecTBoTo KbM 31 fexkeMBpu 2016 r.
H HETOBHTe GMHAHCOBH PE3YJITATH OT AeHHOCTTA W NapuYHHUTE MYy MOTOLM 33 TOJHHATA,
3aBBbPUIBANIA HA Ta3H AaTa, B CbOTBETCTBHE C MexayHaposHuTe CTaHZApTH 33 GHHAHCOBO
oT4uTate (MCPO), npuetn ot EBponeiickus cbioa (EC).

Baza 3a napasssane Ha MHeHRE

Hue v3pbpmIuxMe HamMs OJUT B CHLOTBETCTBHE ¢ MexaynapoauuTe opguTopcku CTaHJAPTH
(MOC). Hauure OTTOBOPHOCTH CBIVIACHO Te3H CTAHAAPTH ca ONUCAHH AOMBJHHTENHG B
Pasjiena OT Halua Aokaag, ,OTroBOPHOCTH Ha OAHNTOpa 33 04MTA Ha PHHAHCOBHA oT4eT". Hue
CMe HE3aBUCHMH 0T JIpy>KeCTBOTO B ChOTBETCTBHE ¢ ETHUHUS KOJZIeKC Ha NTpodeCHOHa/JHHTe
CHeTOBOAUTENM Ha ('bBETa 3a MENAYHapOLHU CTaHAapPTH MO €THKA 3a CYETOBROAMTENH
(Kogexca nHa CMCEC), 2aefH0 ¢ eTHYHUTE H3HCKBaHUA HA 3aKOHA 32 HE3ABUCMMHA PHUHAHCOB
oauT (3HPO), mpunoxuMH 10 OTHOWeHWe Ha HalllHA OAMT HAa ¢(HHAHCOBHA OTYET B
Bharapus, Kato HHe U3TbAHKUXME ¥ HamMTe APYTH €THYHH OTTOBOPHOCTH B CHOTBETCTBHE C
H3HCKBaHuATd Ha 3HPO0 u Komekca Ha CMCEC. Hue CYHTaMe, Ye OJUTODCKHTe
AOKA3aTeJICTBa, N0JYyYEHH OT HAC, ca AOCTATHYHHU H YMECTHHY, 3a la OCUT'YpAT 6a3a 3a HAllleTo
MHeHHe,

Kmouosu oanTopckn sunpocu

Kimwogosn OOHTOPCKH BBOPOCH Ca Te3n BBIIPOCH, KOMTO CEIIACHO HallaTa npod)ecplonaJma
npenelKa ca 6HJIH ¢ Hal-roJAMa 3Ha4YHMOCT IIPHY OAHTA Ha (l)l/IHaHCOBI/IH OTYEeT 3a TeKyIIuAa
nepuog. Tesu BBIPOCH Ca pasTAedaHd KaTo YacT OT HalllHA OJUT Ha (1)HH3HCOBHH OTYeT KaTo
LAJO # (l)OpMHpaHETO Ha HalleTo MHEHHEe OTHOQCHO HEro, KaTo HHe He npeaocraBssiMe
OTAE/NHO MHEHHE OTHOCHO Te3H BBIIPOCH.
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Kmovor oguTopcku snupoc

HHeecmuyuonnu umomu - Oyensaane Ha
cnpasedauea cmoiiHocm (7 049 xua. sa.
Kem 31.12.2016 2.)

lpunoxenue 11 KbM QUHAHCOBMSA OTYET.

Banancoeara cTofHOCT Ha MHBeCTHLHOHHHATE
MMOTH, COGCTBEHOCT HA J[pYyKECTBOTO, KbM
31 pgexemBpu 2016 r e 7 049 xuu JB., a
OTHYETEHHUAT Pe3YATAT, B HETHATA [e4yanta 3a
FOAMHATA, OT  NpeoUeHKAaTa UM  fo
CIIPaBeAAMBa CTOMHOCT, € B pasMep Ha 450
xun. a8, llocneaBamoTo UM oneHsizane e mo
MoJena Ha crmpaBeAsuBaTa CTOMHOCT, Npu
KOHTO Ce H3HCKBAT CbUIECTBEHH MpeneHKH OT
CTpaHa Ha PBKOBOACTBOTO. Ilopaau ToOBa u
AOKOJIKOTO HHBECTHIMOHHHTE HMOTH H
CBBbP3aHHUTE C MPEOUEHKATa UM PE3y/ATaTH ca
ChUIECTBEHH 34 GQUHAHCOBMA OTYET KaTo
Lf/10, HHE OIpejejHXMe OLEHSB3IHETO HA
CIpaBe/yIMBaTa HM CTOHHOCT KaTO KJIOUYOB
O/JHTOPCKH BBIIPOC.

JpyxecTBoTO H3MI0I3Ba He3aBHCHM
OLEHHTEN 33 ONpe/jesiHe Ha CIpaBeA/IUBUTE
CTOHHOCTH Ha HMOTHTE OT BCHYKH
KaTeropuy, KaTo MpHiara OOAXOZAIM 3a
TO3H BHJ AKTHBM NOAXOAM - MasapeH H
TIPHXO/EH.

llpepnosioskennaTa u BXoAdufHTe AaHHH,
KOUTO HMaT Hal-CbUIECTBEHO BJMAHHE
BBPXy  OLEHKMTE Ha CHpaBejJIHBaTa
CTOHHOCT Ha MHBECTULMOHHHTE MMOTH,
BK/IIOYBAT NPOTHO3M 32 6bJEIH NapHYHH
TOTOLIM, HOPMa HA JUCKOHTHPAHe M mazapHa
HH)OpMaLHs 32 [eHU Ha CXOLHH HMOTH.

Kak mozu kaowos odumopcky gunpoc Geuie

adpecupan npu npogedenust om Hac odum

B rTasm obnact Hamure opuTOpCKM
NpoLeAypH BRAIYHXA:
*» OueHka Ha KOMIETEHTHOCTTA,

HE3aBHCHMOCTTA M OGEKTHBHOCTTA Ha
aHraxxupanus ot /JIpyKecTBOTO BBHLIEH
oteHHTeN. O6CHKIaHE ¢ PBKOBOACTBOTO
ofxBaTa Ha paboTaTa M YCIOBHATA Ha
aHTAXKHMEHTA My;

* HsnonaspaHe Ha HalM excepTH, C Lea aa
NOTBBPAHM KJIOYOBHTE NpPELeHKH IpH
onpefensse Ha CIpaBej/IMBaTa
CTOAHOCT Ha MHBECTHIMOHHHTE HMOTH,
KaKTO Y MOJ3BaHHTE MOJENHU 3a OLeHKa
H ChiLECTBEHHTE [IPE/NON0KEHHUS;

¢ CpaBHsABaHe Ha JAHHWTE C MA3aAPHHTE
AAHHH H cienM¢$uYHaTa 3a [[pyecTBoTo
HCTOpHYecKa HHbOpMauuda, 3a Ja
OUEHHMM YMECTHOCTTA Ha Te3H NPEIeHKH;

* TecrBane Ha U36paHH BXOAAIM AaHHH,
BBPXY KOHTO Ce OCHOBAaBa OLIEHKATA Ha
WHBECTHUHOHHHUTE HMOTH, BKJOYHTEN-
HO TNPOTrHO3HH NPHUXOJH OT HaeM M
nasapHa WBdOpMalMA 3a LEHH Ha
CXOJHM HMOTH, 3a OlleHKa Ha TaxHaTa
TOYHOCT, HAJEXAHOCT U 'bAHOTA;

¢ [lpoBepka Ha  agexkBaTHOCTTA M
MBJIHOTATA Ha ONOBECTABAaHMATA KBM
dunancoBHUA oT4YeT Ha JpyxKecTBOTO Mo
OTHOLUEHHEe Ha OLIeHKAaTa Ha
HHBECTHLHOHHUTE HMOTH, BKJIOYEHH B
llpunoxenne 11 ot puHaHCOBUS OTUET.
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ITaparpa¢ 3a o6pbinane Ha BHEMaHRe
O06pbiaMe BHUMaHUe Ha ONOBECTEHOTO B:

1. 116 u 1. 17 oT lIpHaokeHHATA KM duHaHCOBUA OTYET OTHOCHO YCAOBHA 1O CKANYEHH
AOTOBOPH € OGCHYKBALIOTO APYKECTBO M KOHTPareHTH BbBB BpPbB3KA ¢ [OKYNKH Ha
HEABHKHMH UMOTH;

2. 1,21 ot [IpunokeHHUATa KbM buHaHCOBUA OTHET OTHOCHO H3BBPIIEHHTE, [IPE3 TOAMHATA,
KOPEKUHM Ha rPEINKH U peKiacupUKaLMH, Kacaewu IPeNXoaAHN IEPHOAY;

3. 7. 22 or llpuaoxeHuaTa KbM ¢buHaHCOBHS OTYeT OTHOCHO nocaeABaly CbOUTHA Clef
AaTara Ha $HHAHCOBUA OTYET H OTPa3eHHUTE KOPEKLHH B Ta3H BP'b3KA.

HaweTto mHeHue He e MO,&H(!)HI.{HpaHO B'BE BP'b3Ka C TE3H B'BIIPOCH,

APpyrH BBOpOCcH

®uHaHCOBUAT oTYeT Ha ,EKCIIAT BETA" AJICHL 3a roguHaTa, SaBbpplIBaila Ha 31 feKeMBpH
2015 rogvHa e oaMTHpaH OT ADPYT OJMTOp, KOHTO e u3pasui HEMOAHQHIMPaHO MHEHHE, ¢
06pbliaHe HA BHAUMAaHHE, OTHOCHO TO3H OTYeT Ha 23 perpyapu 2016 roguna.

Apyra uadopmanua, pasaauna or dnAHaHCcOBHA OTUET B oAMTOpCKHN AOKIAaJ BBPXY
HETO

PBLKOBOACTBOTO HOCH oTroBOpHOCT 3a Apyrata uHpopmanus. Jipyrata mHpopManus ce
CBCTOH OT LOKJAJ 33 AeHHOCTTA U leK/Iapamid 3a KOpIIOPaTHBHO YNIPaBNAEHHE, H3TOTBEHH OT
PBKOBOACTBOTO CbriacHo ['yiaea ceima oT 3akoHa 3a CYETOBOACTBOTO, HO HE BKJIOYBA
GHHAHCOBUA OTYET M Hamus OHTOPCKH LOKJIaZ, BBPXY HETrO, KOATO HOJYYHXMe NpesH
AlaTaTta Ha HallusA OAUTOPCKH JOKIaL.

Hamero MHenne oTHOCHO ¢HHaHCOBMA oTYeT He 006XBallla JpyraTa HHOPMALHA U HHE He
H3pa3saBamMe KaKBaToO U Jja € GopMa Ha 3aKII0YeHHe 33 CHFYPHOCT OTHOCHO HEst, OCBEH aKo He
€ H3PHYHO IOCOYEHO B JOK/Iala HH H /10 CTENEHTA, A0 KOSTO € IOCOYEHD,

BbB BpB3Ka ¢ HallUst OAUT Ha pUHAHCOBUS OTYeT, HalllaTa OTTOBOPHOCT e ChCTOH B TOBA Aa
Npo4eTeM ApyraTa HHGOPMALMA H [0 TO3H HAYHH Ald TpeneHAM Jajd Tasd Apyra
HHOOPMALUs € B CBIIECTBEHO HEChOTBETCTBHE C GHHAHCOBHSt OTYET MAM C HAIIHTe
[I03HaHWA, NPHAOGUTH IO BpeMe Ha OZWTA, MAH 00 APYr HaYWH HSTAeNJAA Aa ChABPKA
CBIIECTBEHO HENPABHJ/IHO JOK/Ia/[BaHe.
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B cny4aii ye Ha 6a3aTa Ha paboTaTa, KOATO cme H3BBPUIH/HN, HHE JOCTUTHEM JI0 3aKAI0YeHHe,
4e € Ha/lHle ChIIeCTBEHO HeNMpaBUAHO JIOKJAABAHE B TA3H Apyra HH$OpMaIHA, OT Hac ce
H3HCKBa 1a JOKNaiBaMe TO3H QaKT.

HsamaMe Kakeo Jd JOKJIaZiBaMe B TOBA OTHOILIeHHe.

OTroBOpHOCTH Ha PLKOBOACTEOTO 32 PHHAHCOBHSA OTUET

PbKOBOACTBOTO HOCH OTIOBOPHOCT 33 M3rOTBSIHETO U AOCTOBEPHOTO NpeACTaBAHE HA TO3H
bUHAHCOB O0TYET B CHOTBETCTBME C MC®O, npunoxumu B EC M 3a TakaBa cucTeMa 3a
BBTPEIIEH KOHTPOJ, KakBaTO PLKOBOJACTBOTO ONpeJe/s KaTo HeobX0JHMa 3a OCUrypaBaHe
M3rOTBAHETO Ha (QHHAHCOBH OTYETH, KOHTO He ChABPHKAT CBI[ECTBEHH HENPaBHAHH
OTUMTAHKSA, Re3aBHCHMO J]a/i AbJ/DKAIIM Ce Ha H3MaMa UJ/IH IPelnka.

IIlpy u3roTeAHe Ha PHUHAHCOBHH OTYeT PEKOBOACTEOTC HOCH OTIOBOPHOCT 3a OLEHABAaHe
cnoco6HocTTa Ha Jpy»ecTBROTO Aa NpOaBLMIXKHM Ja (YHKIHOHMpa KaTo [eficTBamio
NpeanpuATHe, ONOBeCTABAMKH, KOraTo ToBa e OPHJAOKHMO, BBIPOCH, CBBP3aHU C
IIPEANONICXKEHHETO 32 AEHCTBAILO NPeANPHATHE M H3MOA3BaiKu CYeTOBOAHATA 6a3a Ha
OCHOBATa Ha NpPeANO/IOKEHHETO 3a AelicTRamo NpeANpUATHE, OCBEH aKO PbKOBOJCTBOTO He
Bb3HaMepABa Aa JHKBHAMpPA JIpYyKeCcTBOTO MAH ga NpeyCcTaHOBH AEHHOCTTa MY, WAH aKO
PBKOBOACTBOTO HAa NPAaKTHKA HAMA [Ipyra aNiTepHATHEA, OCBEH Aa MOCT'BIIHM 10 TO3IU HAYKH.

OTI'OBDPHOCTH Ha 0ZUTODA 32 0AMTA Ha clmuanconm( oTyYeT

Hamute nesn ca ga monyuum Pa3yMHA CTeleH Ha CHTYPHOCT OTHOCHO TOBa AalH
QHHAHCOBHAT OTYET KaTo UANO He ChADPXA CBIUECTBEHH HENPaBHJIHH OTYUTAHMS,
HE3ABHCHMO Jaly AB/IKAUIM Ce HA M3MaMa WM TpemKa, ¥ Aa H3[JaJieM OJHTOPCKH LOKAAJ,
KOHTO 1a BKJKYBA HAIETO OZMTOPCKO MHEeHHe. PazyMHaTa CTeIleH Ha CUTYPHOCT € BUCOKA
CTENICH Ha CUTYPHOCT, HO He € rapaHuusl, 4e OAHT, HABbPIIEH B CLOTBETCTEHE C MOC, puHaru
II€ pa3KpHBa CHLILECTBEHO HEMPABH/IHO OTUYMTAHE, KOTATO TaKOBa CblllecTByBa. HenmpaBuanu
OTYHTAHWA MOTAT Ja BBL3HMKHAT B PE3yJATaT HAa M3MaMa HJIM Tpellka M ce CYMTAT 33
CBhIUECTBEHM, aKO GM MOrJIO pasyMHO J]a Ce OYaKBa, Ye TE, CaMOCTOATENHO WAH KaTo
CBBKYNIHOCT, GMXa MOIVIH Ja OKaXaT BJAHAHUE BBPXy HKOHOMHYECKHTe peHleHMa Ha
NoTpebHTENHTE, B3€MaHH Bb3 OCHOBA HA TO3U ¢HHaAHCOB OTYeT.

KaTo yacT oT oguTa B cLOTBeTCTBUE C MOC, sue usnonzeame npodecHOHANHA NPeLeHKa U
3ama3BaMe NPoGeCHOHANEH CKENTHIHIBM 110 BpeMe Ha ueaus ofuT. Hue chbio Taka:

— HJeRTH¢ULHPaMe H OLEHABAME PHCKOBETE OT CBILECTBEHH HellpABUAHH OTYMTAHHSA BbB
uHAHCOBMA OTYeT, HesaBHCHMO Janu ABDKAIY Ce Ha M3MaMa MJAH TpellKa,
paspaboTBaMe H H3NbJAHABAME OAHUTOPCKM NpOLEAYPH B OTTOBOP HA Te3W PHUCKOBEe M
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TloyiaBaMe OAMTOPCKH JOKa3aTe/CTBa, KOMTO Aa ca AOCTATBYHHM M YMECTHH, 3a Ja
OCUTYPAT 6asa 3a HAIETO MHeHHe. PHCKLT Ad He ObJe pa3KPHTO CBHIIECTBEHO
HEIPaBU/IHO OTYHTaHe, KOETO € PE3y/TaT OT U3MaMa, e M0-BHCOK, OTKOJIKOTO PHCKa OT
CBINECTBEHO HENPaBHAHO OTYHTAHE, KOETO e Pesy/ATaT OT rpellika, Thil KaTO M3MaMaTa
MOXe 1a BK/II0YBA TalHO cnopasyMaBaHe, danwudunupane, npegnamepenu MPOTYCKH,
H3ABJIEHHA 32 BBBEX/AHE HA OJMTOPA B 3a6NyKIEHHE, KAKTO M npededpersaHe HAH
3a06HKa/NAHe HA BBTPEIHHA KOHTPOJI;

—— Tojy4asaMe pasfupaHe 33 BBLTPELIHHS KOHTpOJI, MMallj OTHOWEHHe KbM OAMTa, 3a Ja
paspaGoTHM OAMTOpPCKU MPOLEAYPH, KOHTO [Ja ca MOAXOAIM TNPH KOHKPETHUTE
OB6CTOATEJICTBA, HO He ¢ uen H3pasfiBaHe Ha MHEHHe OTHOCHO e(eKTHBHOCTTA Ha
BBTPELIHUA KOHTPOJI Ha [[pysKecTBOTO;

— OLleHABaMe YMeCTHOCTTa Ha H3MI0A3BaHUTE CYEeTOBOAHH NMOJNHUTHKH H PA3YMHOCTTa Ha
CHETOBOAHHTE HpHﬁJII/ISHTeJIHH CLI€HKH H CBBbP3aHHUTE C TAX OIIOBECTABaHUA, HallpaBeHH
OT PBKOBOJCTBOTO;

T AOCTHraMe [0 3aK/IIOYeHHe OTHOCHO YMECTHOCTTA HAa W3NOA3BaHe OT CTpaHa Ha
PBKOBOACTBOTO HAa CYETOBOAHATA 6d3a HA OCHOBATA HA NpeAnoJIOKEHHETO 3a lefCTBallo
IpEANpUATHE W, HA GasaTa Ha MOJYYEHHTE OZMTOPCKH JOKA3aTeACTBa, OTHOCHO TOBa
AA/IH € Ha/lile ChIECTBeHa HECHTYPHOCT, OTHACALIA Ce /0 ChOMTHS WIIH YCJIOBHSA, KOUTO
Guxa MOr/IH ]2 NOPOAAT 3HAYMTENHY ChMHEHHS OTHOCHO CNOCOGHOCTTA Ha JpyKecTBOTO
A2 MPOAB/IKK Ja GYHKIHOHHPA KATO AeiCTBAm0 NpeAnpHATHE, AKO HHE AOCTHTHEM [0
SaKJIIOUeHHNe, e € HaNNLe ChIIeCTBeHa HECHTYPHOCT, OT HAC Ce H3HCKBa Za MpUBJeYeM
BHHMAaHWE B OAWUTOPCKHA CH JOKAaZ KbM CBBP3aHHTE C Ta3W HECHTYPHOCT
ONOBECTABAHUA BHB (HHAHCOBUS OTYET MJM B C/lydadl 4e Te3W ONOBecTABaHHA ca
HE3/ACKBATHY, fa MOAHDULHPaMe MHEeHHeTO cH. HamuTe 3aK109eHus ce OCHOBABaT Ha
OAWTOPCKHTE JOKa3aTe/ICTBa, IONYYEeHH JI0 JaTaTa Ha OAHTOPCKHA HH JOKJaA. Bpaemmu
CBbOHMTHA HJM yCIOBHA 06ade MOTAT Aa CTaHaT NpHYHHA JpyXecTBOTO Aa mpeycTaHOBU
QYHKITMOHUPAHETO CH KaTo AeHCTBAIO NpeANPUATHE;

~— OLeHABaMe LAAQ0CTHOTO npeacraesaHe, CTPYKTYpa H CbABPKaHKe Ha d)HHaHCOBIle 0TYeT,
BRJIOYHTEJHO ONOBeCTARAHUATA, H Aaan q)HHaHCOBPIHT OT4YeT npeancrass
OCHOBOMNOJIATALUTE 332 Hero CAEJIKH U CHOHTHS IO Ha4uH, KOHTO IOCTUra AOCTOBEPHO
IIpencraBsaHe,

Hue KoMyHuKHpaMe ¢ pBKOBOACTBOTO, Hapej ¢ oCTaHa/luTe BLIPOCH, NJAHUPAHUS 06XBAT H
BpeMé Ha W3M'bJAHEHHE HA OAUTA M CBIUIECTBEHHTE KOHCTaTalUM OT OAUTA, BKAIOYUTETHO
CBILECTBEHH HEAOCTATBLM BbB BTPELIHHUA KOHTPOJ, KOHTO HASHTHQHIUPaMe 10 BpeMe Ha
H3B'BPLUIBAHUA OT HAC OJUT,

KA OAITT” EOO,
rp. Codprra 1000, 6y, Kuans Aa. Aomavros®™ Ne 54 150 000

Tear 02/ 483 2444, chawe: 02 / 426 2333, BUREAU VERITAS
email: office@kaandit.bg; website: www kaaudithg certteator




Hue npenocrapamMe CBbI0 TaKa Ha PBKOBOACTROTO, H3ABJIEHHE, Y€ CME€ UIITBJIHWIH
NPAAOKHMHTE eTHYHH H3UCKBAHUHA BBB BPB3Ka ¢ HE3aBUCHMOCTTA H 4e e KOMyHHKHpaMe ¢
TAX BCUYKH B3aHMOOTHOIIEHUS W APYTH BBIPOCH, KOHTO BHXa MOTJIH pa3syMHO ga 61:,an
pasraexgaHH KaTo HMallH OTHOWIEeHHE KBM HE3aBHCHMOCTTA HH, a KOTraTo e IIPpHIOHKMMO, H
CBBP3dHHUTE C TOBa NpeanasHH MepKH.

Cpe,r( BLBIIPOCHTe, KOMYHHUKHpaHH C PBKOBOACTBOTO, HHE onpejenaMe Te3H BBIODPOCH, KOUTO
ca 6HAH ¢ Haii-roNaMa 3Ha4YHMOCT [IPH OAHTA Ha (bHHElHCOBHH OTHET 3a TeKyWHa nepHon H
KOHTO CNeAoBaTe/HO ca KAIYOBH OJHTOPCKH BBIpOCH. HHMe onHcBame TE€3U BBIPOCH B
HalHuA OAUTOPCKH AOKJaJd, OCBeH B C/YYauTe, B KOUTO 3aKOH HJH HOPMAaTHBHA ype,qﬁa
BBINPENATCTRA HyﬁJIH‘{HOTO OIIOBECTABAHE HA HH(I)OpMa[IHﬂ 3a TO3M BBIIPOC HAH Koraro, B
H3KNIOYHTENHO PegKH caydaH, HHe peluM, d4e galeH BBOpOC He ciaefBa ga 6'1:}19
KOMYHUKMpaH B Haupsa AOKJIaL, TbH KaTo 6M MOIJIO pa3yMHO Ja ce O4YaKBd, 4e
H66JIHI‘OHPHF[THHTE nocHeACTBHUA OT TOBA JelcTBHe 6Hxa HaABHUUIWIH IIQJ3HUTE OT rnenHa
TOYKa Ha OGIJ.[ECTBEHHH HHTEpeC oT Ta3u KOMYHHKaI[HA,

AOKJ‘IE,E BRB Bp'B3Ka C APYTH 3aKOHOBH H peryjlaTopHH H3HCKBaHHA

AonviHumennu esnpocu, xoumo nocmaesm 3a dokaadeane 3akowsm 3a
CYenmoeodcmeomo u 3aKkoHsm 3a ny6audHomo npedaazaxe Ha YEeHHU KHUMNCA

B fonbaHenne Ha HamuTe OTrOBOPHOCTH H JOKJAafBaHe cbryacHo MOC, omucauu [Io-Tope B
paszena ,/ipyra undopmanus, pasauqua or QHHAHCOBHS OTUET H OFHTOPCKHA AOKJIaZl BBPXY
Hero" 1o OTHOLleHHe Ha AOKNAfa 3a AeHHOCTTa M JAekNapalnusTa 3a KOPIIOPaTUBHO
YNPABICHHE, HUE HU3MBJAHUXME M IPOLeAYPHTE, J0GABeHH Kb HSHCKBaHUTe no MOC,
CBIVIACHO YKa3aHWATA Ha npodecHoHaIHATa OpraHHsauya Ha AHIJIOMHPAaHHTE eKclepT-
CYETOBO/IMUT/IH M PETHCTPHPAHHTE OAMTOPH B Bnarapust -~ UHeTuTyT Ha AHMIOMHPAHUTE
excnepr-ceetosoauTenn (UAEC), yTBEpAEHH OT HeitHus YnpasuTeneH chBeT Ha 29.11.2016
r. Teau mpouesypu Kacasr MPOBEPKH 33 HAAMYMETO, KAKTO M NPOBEPKH Ha popmara u
CHABPXAHNETO HA Ta3H Apyra MHQPOPMauHa ¢ Lesl A2 HH NOATIOMOTHAT BBbB GopMUpaHe Ha
CTAHOBHIA OTHOCHO TOBAa Jald Jpyrara HMHOOpMallMsl BKAIOYRA OMOBECTABAHMATA M
AOKAaBaHMAT], NpeABHAeHH B 1aBa ceaMa oT 3akoHa 32 CYETOBROJACTBOTO H B 3aKOHa 3a
ny6/IMYHOTO mpeAiarade Ha UEHHH KHMXKa, (w1 100y, an. 10 ot 3MNIMIK BB Bpb3Ka ¢ 4.
100H, an. 8, 1. 3 u 4 ot 3NILK), TIPHI0XKHMH B Brarapus.

Cmanosuue 8v6 8ps3ka ¢ ua. 37, an. 6 om 3akoHa 3a cuemosodcmeomo
Ha 6azara Ha ussbpmennTe ITPOLENYPH, HAIETO CTAHOBHILE €, Ue;

a) HudopmanusTa, BKII0YeHa & AOKNa/a 3a AeHHOCTTa 32 UHAHCOBATA rOAHHA, 32 KOATO e
M3TOTBEH GUHAHCOBUAT OTYET, CHOTBETCTEA Ha GHHAHCOBHA OTYET;
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6) JoknansT 3a AeHHOCTTa € M3rOTReH B CbOTBETCTBHE C H3HCKBaHUATA Ha [NaBa cegMa oT
3aKOHa 3a CYETOBOACTBOTO U Ha Y1, 100(u), an. 7 ot 3akoHa 3a my6AMYHOTO npejjaraHe
Ha [[éHHH KHHXK4;

B} B gexnapanusrta 3a xopmopaTusHO ynupaejeHde 3a GHHAHCOBATA FOAMHA, 332 KOATO e
H3rOTBeH QHHAHCOBHAT OTYET, € IPeACTaBeHa H3WCKBAHATA, CbriacHo ['1aBa cenma oT
3aKoHa 3a CY€TOBOACTBOTO 1 /1. 100 (4), an. 8 or 3akona sa ny6HuHOTO npejiaraHe Ha
LeHHU KHHa, UHPOpMAIHA.

Cmanosuuje ewe apsara c ya. 1 00(n), an. 10 88 apsaka c ua. 100 1, aa. 8, m. 3 u 4 om 3akona 3a
Ny6AU4HOMO Npedaazane HA YeHHU KHUNCA

Ha 6asa Ha usBbpmennre Ipouefypy 1 Ha NpHAO6HTOTO HO3HAaBaHe H pastupaHe na
AeHHOCTTA Ha IPEATPUATHETO U CPeaaTa, B KOSTO TO paboTy, Mo Halle MHEHHe, OTUCAHHUETO
Ha OCHOBHHTE XapaKTePHCTHKHM Ha CHUCTEMHMTE 32 BBLTDELIeH KOHTpOJI M YIpaBJ/ieHMe Ha
PHCKA Ha MPEANPUATHETO BBB BPb3Ka C Mpolieca Ha PHHAHCOBO OTYHTaHe, KOEeTO € 4acT OT
AOKNaza 3a JedHOCTTa (KATO eJeMeHT oT ChABPKAHHETO Ha JexJapanMara 3a
KOPNOpaTHBHO ynpap/ieHHe) H nHpopManyaTa no . 10, naparpa¢ 1, 6yken "8", "r", "e", "3"
1 "u" ot JupextHBa 2004/25/EO Ha Epponeiickus napnameHT H Ha CbBeTa oT 21 anpua
2004 roguHa OTHOCHO MPeIOKEHHATA 32 HOr/bUIAHE, He ChABPXKAT CAy4aH Ha ChIeCTBEHO
HeNnpaBUAHO AOKAaABaHe.

Aonsanumento doknadeane omnoco oduma na (punaHcosus omuem av6 apsaka ¢ ua,
100(n), aa. 4, m. 3 om 3akxoHq 3a nyGAUMHOMO npedaazane Ha YeHHU KHUXMCA

H3senenue ev6 epwaka c ua. 100(n), aa 4, m. 3, 6, »0" 0m 3akona 3a ny6auunomo npedaazane Ha
YEHHU KHUNCA

HHdopManksa 0THOCHO CAeAKUTE CbC CBBp3aHH JMIA € onoBecTeHa B [Ipuiaokenue 20 KbM
¢unaHcoBua oTyer. Ha 6Gasa Ha M3BLPIIEHUTE OT HAaC OAMTOPCKH INPOLEAYPH BBLPXY
CACJIKHTE ChC CBBP3aHHU JIMUA KaTo YaCT OT HALIHS OJHUT Ha ¢$HHAHCOBHA OTYET KAaTO UAJO, He
€a HH CTaHa/H H3BECTHH QaKTH, 0GCTOATENCTRE HAM Apyra uHdopManus, Ha 6a3a Ha KOWTO
Ad HANpaBUM 3aKAKYEHHE, Y€ CAELJNKHTE CbC CRLP3aHH JHLIAa He ca OMOBEeCTEHHU B
OPUIOKEeHHUA (PHHAHCOB OTYEeT 3a roavHara, 3apbpmBalia Ha 31 pgexeMmspu 2016 r., BBB
BCHYKH CBIIECTBEHH ACIeKTH, B ChOTBETCTBHE C M3MCKBAHMATA HA MCC 24 ~OnoBecTaBaHe
Ha CBBp3aHH JHLa", PesynratuTe oT Hamure OJHUTOPCKH NPOLEAYPH BBLPXY CAEAKHTE ChC
CBBp3aHH NHNA Ca pasrAeflaHd OT Hac B KOHTEKCTA Ha dopMupaHeTo Ha HameTo MHeHHe
OTHOCHO MHAHCORHSA OTYET KATO LA/, a He ¢ LjeJ1 U3pa3ABaHe Ha OTAE/IHO MHEHHE BBbPXY
CACNKHTE ChC CBbP3aHU JHUIA.
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H3zsienenue 666 epw3ka ¢ ua. 1 00(n), an. 4, m. 3, 6. ,,6” om 3axona 3a nyéauvHomo npedaazaue Ha
YEHHU KHUXCa

Hauure orroeopaocty 3a ogur na $UHAHCOBHA OTYET KaTo LAMO, OMUCAHH B pasjgena Ha
HamuA Aokaaj ,0TroBOPHOCTH Ha OAMTOpa 3a OUTa Ha QHHAHCOBUS OTYeT", BKAIOYBAT
OLEHABAHE Aa/N¥ (QUHAHCOBHAT OTYET MpeiCTABS CBINECTBEHUTE CAENAKH U ChEUTHS IO
HaYMH, KOHTO NOCTMra JOCTOBEPHO npexacTrasaHe. Ha 6asa Ha H3BBLPIIEHHTE OT Hac
OAHTOPCKH NpOUEAYPH BLPXY CBHLUIECTBEHHTE CHENKH, OCHOBOIIOJIaraid 3a (HHAHCOBHSA
OTHYET 3a rofIMHATA, 3aBbpmBala Ha 31 AexkeMBpH 2016 T., He ca HM cTaHAMM M3BeCTHH
dbaxTH, ofcTosTeNCTBA MU Apyra uHpopMmanus, Ha 6Ga3a Ha KOHTO A4 HanpaBHM
SaKJII0YEeHHe, 4Ye Ca HaluLe CAyYad Ha ChI{eCTBEHO HE/JOCTOBEPHO MOpPEeACTaBAHE H
ONIOBECTABAHE B CHOTBETCTBHME C NPHJOKHMHTE H3UCKBAHHA Ha MC®O0, mpuern or
EBponeidckua cbios. PesynratuTe ot HamuTe OAHWTOPCKH NPOLELYPH BLPXY ChILECTBEHHUTE
3a (HHAHCOBHA OTYET CAENAKH H CHOHTHS Ha ADyXecTBOTO ca pasriegaHu oT Hac B
KOHTEKCTa Ha (pOPMMpPAaHeTO Ha HalleTo MHEHHEe OTHOCHO duHaHCOBHA OTYeT KaTO LAMO, a
HE C e n3pasABaHe Ha OT/e/IHO MHEHE BLPXY Te3Hu ChIECTBEeHH C/eNKH.
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EKCIIAT BETA AJICHII
TFOJHUIEH ®HHAHCOB OTYET KbM 31.12.2016

CbABP)KAHUE

OT4eT 3a BCeOGXBATHHA JOXOA.....
OT4yeT 3a GUHAHCOBOTO ChCTOANNME...
OTt4eT 3a napuyHUTE MOTONM., .

OT4er 3a npoMennTe B coﬁcrneuml Kanm‘an

[Ipnnoxkennna KsM PUHAHCOBHA OTYET

1. HH®POPMALMA 3A APYKECTBOTO
1.1, COGCTBEHOCT U YIIPABACHME oo
1.2,  IpeamMer Ha gefinocT...

2.  OCHOBHH IOJIOKEHUSA OT C‘JETOBOHHATA HOJIHTHKA HA ,L[PY}KECTBOTO...................

2.1. Basa3a W3roTBAHE Ha (I)HHaHCOBI/Iﬂ OTHeT..

2.2, CpaBHHTENHH JJaHHH... -
2.3. bemcunonanna Bany'ra H npnsﬂaBaHe Ha KprOBPl pas.umm
2.4. Ipuxogm.... . -

2.5. Pasxoau...

2.6, OﬂepaTHBEH JU3UHT...

2.7. VHBeCTMLHOHHH HMOTH.., .

2.8. [Jlpyru gbarotpaiinu MaTEpHaHHH aKTHBH

29. HeMarepua/H¥ aKTHEH...

2.10. Mapuynu cpescrBa 1 napuqﬂn EKBHBaJIEHTPI
2.11, Kanuranusupane na pazxozau no saemu..
2.12, 3axb/KeHHs K'BM NepCoHasa U ocp[r'ypnTeJm

2.13. AKIIMOHepeH KanuTaa u pe3epBH....

2.14. Joxoau Ha akyua... ST

2.15. Pasnpepenenue sa ,qHBu,quTH -

2.16. CerMeHTHO OTYHTaHE...

2.17. PuHancoBH HHCT])YMEHTPI
2,17.1. DHHAHCOBH aKTHBH..
2.17.2. QunHaHCOBH NacHBH..

2.18. Ouenarane no cnpaBe,anBa CTOHHOCT

2.20, danbiy BLpXY nevanbara...

TIPHXO/IM... o
JPYTH ZI0XOAH OT JEHHOCTTA ..
BB3HATPAXKAEHMS HA OBCJIY}KBAHIOTO ,L[PY)KECTBO
PA3XO/Y 3A MATEPHAJIH....
PA3XO/IY 3A BBHIIHHK YCIYTH .
PA3XO0/IH 3A HEPCOHAJIA
JPYTU PA3XO/M 3A JIEMHOCTTA ...
. ®HHAHCOBH TIPUXOAU U PABXO,Z[H
11. UHBECTULMOHHY UMOTH...
12. TbPI'OBCKU B3EMAHHS...
13, JPYTH TEKYIIY B3EMAHMS] .
14. TIAPHYHU CPE/ICTBA U TAPYYEH EKBUBANENTH .
15. COBCTBEH KAIIUTAJ...
16. HETEKYIIY 3AIBJIKEHUS ...
17. TEKYUIH 3AABKEHM....
18. OTYMTAHE 10 CETMEHTH ...
19. YIIPABJIEHME HA ®HHAHCOBHS PHCK..
20. CBbP3AHM JIMUA, CAEAKH W HEVPE/JIEHH CAMA
21, KOPEKIUS HA TPEIIKH, PEKTACUGUKALVY ...
22. CbBHUTHA C/IE] IATATA HA ®MHAHCOBH OTYET.. .
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EKCIIAT BETA AJICHI]
OTYET 3A BCEOBXBATHUS A0xXoa
33 roAHHATA 3aBLPIIBAINA Ha 31 AexeMBpH 2016 roaguHa

Npunoxkenne 2016 2015

(xus. 16.) (xua. sne.)
Hpuxoau
lIpuxozgw ot o6cnyxBane Ha UMOTH 3 1 6
llpeouenka Ha uHBeCTHIHOHEN UMOTH 11 450 1542 *
Beudko npuxoau 451 1548
ApyTH foxozu oT gelinoctTa 4 86 (235)
Boanarpaxcaenus na 06C/IYXBaIOTO APYKECTBO 5 (203) (156)
Pasxozau 3a maTepuanu 6 (3) (3)
Pasxoan sa BbHmHEM yeryr 7 (15} a7
Pasxonu 3a nepconana 8 17 (15)
Apyra pazxonu 3a geiinocrTa 9 (173} (1)
Bcuuko pasxoau (325) (427)
DHMHaHCOBH pasxogu 10 (1} -
PHHAHCOBH NPHXO0AH /pa3xou, HeTHo (1) -
3ary6a/nedan6a 3a roguuaTa 125 1121
Apyr BceobxBaTen goxop, - -
061 BceoBxBaTen A0X0J 3a roguHaTa 125 1121
Joxoa Ha aknus 0,02 0,22

* - kopuzupan, pexaacuguyupan
Hpunoxcenusma om cmpanuyu 5 do 33 npedcmaeassam nepasdeana vacm om dunarcosun omuem,

PunaHcosusm omyem e 0006peH 3a ny6aukysarne om Coesema Ha dupexmopume Ha 20.03.2017 2,

HanbiHuTeNOH AHPEKTOD:

Auppeit Bpetrkon l",epraHa AnnoHOBa

Oapurop:

KanuH AnocTtonos
A.E.C, Perucrpupan OIHTOP

! 0557 Anostonos
. erveTpipan onnrap




EKCIIAT BETA AZICHI]
OTYET 3A PUHAHCOBOTO ChCTOSHME
KbM 31 AexeMBpu 2016 roguna

Npanoxenne  31.12.2016 31.12.2015 31.12.2014

(xua. s18.) {xun, ne.) __{xun. s8.)
AKTHBH
HeTexymn akruemn
WHBECTHLUHOHHH HMOTH 11 7 049 6590 * 5559
BcHYKO HeTeKymH akTury 7 049 6590 5559
TeKymu akTusn
Tbproecxu BzemManus 12 6 5 3
ApyTH Tekylw# B3eMaHus 13 30 6 7
[lapuynu cpescTBa 1 exBUBaneHTH 14 215 263 42
BCHYKO TEKYIIH aKTHEHN 251 274 52
OBLIO AKTUBH 7300 6 864 5611
COBCTBEH KAITUTA/I H TACHBH
Co6cTBeH KanuTan
OcnoBeH akuucHepen kanutan 5143 5143 5143
Hatpynana nevan6a/sary6a 344 219 * (902) *
06mp coSCcTREn KanuTAN 15 5487 5362 4241
HeTekyniu sayb/nKkenAs
3a4b/DKEHNA K'bM CEBP3aHH NI 20 556 458 428
T'bproBcky sagbikeHHs 616 616 -
06110 HeTeKYINH 33 b/DKEHUs 16 1172 1074 428
Tekymu 3aybmKeHnd
3amb/KeHNs KM CBbP3aHH JIMLa 20 320 193 154
Tuproscku 3agbmKeHES 148 235 788 *
APYTH TeKyIH 3ahL/KeHHS 173 - -
06mo Tekylm sagbrKeHus 17 641 428 942
OBI0 COBCTBEH KATIMTAJI M IACHBH 7 300 6 864 5611

* - Kopuzupan, peknacuduyupan
Mpunoxcenusma om cmpaduyu 5 do 33 npedcmasagaam Hepazdeara wacm om gunancosus omuem,

Punarcosusm omuem e odobpensa n 6aukysane om Coaema Ha dupekmopume na 20.03.2017 2.

HsnbanunTenen gupextop: \

AHnppeii Bpemrkos l'epranatAugoroBa

Oautop: W

Kayiun Andctolior
AE.C, Peructpupan ogurop

- Kanme
065 AnocTonos

FerucTpupas ogurop




EKCIIAT BETA AJICHI]
OTYET 3A TAPHYHHUTE IMOTOH
3aroAnHATa 3aBbpIIBaIIa Ha 31 AeKeMBpH 2016 roguna

2016 2015
(xua. ne.} {xua. s18.)
NNIAPHYEH INOTOK OT OIIEPATHBHA JAEHAHOCT
HocrbnneHus ot KIueHTH - 358
Iramanusa kM focTapyunm (31) (90)
Ilmamanus KsM epcoHata i CoMMaNHOTO OCHTypsiBaHe 17 (15)
llnatenn Aaubuu - (32)
HeTeHn mapHyex norok ot OIIepaTHURHA AelHOoCT (48) 221
HeTHo MsmMeHeHMe B mapuyHHUTE cpeacTBa (48) 221
IlapuyHm cpeAcTBa M NAPHYHYN EKBHBAJIEHTH B HAYAJIOTO Ha
roauHara 263 42
IlapHynu cpeAcTBa M HAPNYHH EKBHBANICHTH B Kpas Ha rogHHaTa 215 263

Hpunoxcenusima om cmpanuyu 5 do 33 npedcmasaseam Hepasdeana wacm om unancoegus omuem.

Dunancosusm omuem e odobpeH 3a ny6auxysane om Caeema Ha dupexmopume na 20.03.2017 2.

AP
. &
eprana AHAOHOBA

L N
OauTop:
Kanwun Anocronor Wé&

A.E.C,, Perucrpupan OOHTOD Kan

: 0637 Anocronos
PerucTpupan oquto

HanbanuTenen AHPEKTOD:




EKCIIAT BETA AACHI]
OTYET 3A NIPOMEHMHTE B COBCTBEHUSA KAIIMTAA
3a roJMHaTa 3aBLpIIBaIa Ha 31 AeKeMEpH 2016 roguua

OcHoBen Hatpynanu
aKlHoHepeH neyanéu/ 06110

KamHuTan 3ary6u

{xus. 8.} (Xun. ae.) (Xua. 18.)
Canpo na 31 gexeMepu 2014 . 5143 {(902) 4241
lNevan6a 3a roguuaTa 1121 * 1121
O6uy eceobxeameu doxod 1121 1121
Canao na 31 gexemBpH 2015 . 5143 219 5362
Ilevan6a sa rogueaTa : 125 125
06wy eceobxaamen doxod 125 125
Canpo na 31 aexemBpu 2016 . 5143 344 5487

* - kKopuzupan, pexracuduyupan
Tipunoxcenusma om cmparuyu 5 do 33 npedcmasaseam HepazdeaHa Yacm om guHancosus omyem.

Punancosusam omuem e 0do6peH 3a ny6Auxysare om Cosema Ha dupexmopume na 20.03.2017 2.

f‘epraHa AHzoHOBa

o

UsnbaHuTenen AHPeKTOp: o
(v} 1 "
Anpipeii Bpemkos:, 1.

\@

Oaurop: by
Kanun Anocronos ‘
A.E.C., Perucrpupau ogurop

@57 Anocronos

FarueTpupan ouTo




EKCIIAT BETA AJICHIL
HpuioxeHns KnM rogumuans $unancor oTyer kM 31.12.2016

1. UH®OPMAIMA 3A APYKECTBOTO

EKCIIAT BETA AICHL e ThPTOBCKO APYKECTBO CHC CHelHaNHa UHBECTHUIHOHHA 1€, ChrAaCHO
3akoHa 3a ApysecTBaTa cbe CennalHa WHBECTHIMOHHA 1e/1), yupeseHo u PETUCTPHPaHO B
Bpirapus npes 2008 r. cbe CeflajiuIle ¥ azpec Ha ynpasJ/ieHue: rp. Codnus, yn."T. C. Pakoscku”
Ne 964, snucano B Tbproeckus PETUCTBP KBM AreHIIUATa N0 BIHCBaHUATA ¢ EUK 200059488
Apy#xecTBoTo e yupeneHo ¢ kanuTan 3 000 X.JIB., KOWTO e yBe/IM4eH ABa IIbTH npes roguHHTe:
v' Tpes 2008 . e M3BLPIIEHO YBE/IHYeHHE HA KallHTa/la, Ype3 u3aaBaHeTo Ha 1 342 890
6pos aKuuy, npu KoeTo Toi HapacTsa oT 3 000 xun. JiB. A0 4 343 xu. 1B.;
v' Tlpes 2010 r. CBeTHT Ha AHPEKTOPHUTE B3MMA pellieHHe 3a YBeJHYeHHe Ha KalHTana
Ha JApYXeCTBOTO, Ype3 u3aaBaHe Ha HoBU 43 428 900 Gposa GesHannunum AKIHMH, C
HOMHHAJHA CTOHHOCT OT 1 J1eB . YBeAWYeHHeTo Ha KalluTana e BIHCAaHO B TbProBCcKus
PErncTbp npes asrycr 2010 r. HoBaTa eMucHs ua ZADPYKEeCTBOTO B pa3Mep Ha 800 300
aKL{H, € KOETO KaIHTAIbT € yBeAUYeH A0 5 143 X,

1.1. CobcrBeHOCT K yhupasjaeHue

EKCIIAT BETA AJICUL{ e Ny6G/IMYHO APYKECTBO CHIAACHO 3aKOHA 3a NyBJIMYHO npejiaraHe Ha
[EHHY KHHXKa, a aKIHH My Ce Thprysar CBOGOAHO Ha “BuJrapcka Gpodgosa Gopca ~ Codus” AJl.
AKIlUMTe HA Jpy}KecTBOTO ca NOHMEHHH, GesHalHYHM M CBOBOLHO NpexBLpAfseMy.
IIpexBbpAsiHETO Ha Te3u LEHHM KHIDKA HMa AeHCTBHE OT MOMEHTA Ha BIUCBAHE Ha caenKara B
PerHCcTspa Ha llenTpannus genosurap.

Kem 31122016 r. PasNpeNe/IeHHeTO Ha DPETHCTPHUPAHUST aKIHOHEpPEH KalHTan Ha
APYHECTBOTO € KaKTo C/Ie/Ba:

31.12.2016 31.12.2015

(xun. ne.) (xun. ne.)
AKnMoHepen kanuran 5143 5143
Bpo# akuuu/Homuuan 1 Jnep/ 5143190 5143190

0,

AKIIHOHEDH, IPUTERABAILM AKHH Hajg 5% ot 6poit axmun % OT KamuTaxa
PErUCTPHPAHKA AKIHOHEPEH KaluTa
Excnar Kanuran AJ] 670 000 13,03%
A® Excnat Bouac 480 306 9,34%
Excnar Acetr MeHHKMEBHT EAL 305 966 5,95%
A® Excnar I'no6yn EkyuTuc 278 300 5,41%
Aup.BT AJ] 450 000 8,75%

EKCHAT BETA AJICHI wuma CAHOCTENeHHa CHCTeMa Ha ynpaBleHHe CbC CbBeT Ha
AHPEKTOPHTE OT TPHMA WIEHOBE, KAKTO C/IeZBa:.

*  Auapei TiogMusios Bpewxos - [Ipegcenaren

¢ Mapuna [lnaMeHoBa Tonoposa - Ynen

® Mapusa JluMuTposa ManatioTosa - YWien
ApyxecTBoTO ce npefcTaBAsBa H YIPaBNABa OT H3I'bJIHMTENHHA JUPEKTOpP AHApel Bpemkos.




EKCIIAT BETA AJICHIL
IIpunoxeHus KsM roanmHus ¢punanCOB oTHeT KBM 31.12.2016

1.2, [Ilpeamert Ha AeitHoCT

IpeaMeTsT Ha fAeiiHOCT Ha APYECTBOTO e HabupaHe Ha CpeACTBa upes H3JaBaHe HA LleHHH
KHHMA W MOKylKa Ha HeJBMKHMHM MMOTH M BeEmHH lpaBa BBPXYy HEJBHKHMH HMOTH,
M3BBPIIBaHe HA CTPOEKH M NOACEPEHHUS, C IeJl IPEAOCTABAHETO UM 33 yIpaB/ieHHe, OTAaBaHe
[0/ HaeM, IM3HHT MJTH apenjia M/1/IK NocAeABaLIATa HM npoaaxoa.

3a ochbulecTBABaHe Ha AEHHOCTTA CH APYXEeCTBOTO NpUTexaBa JIumens ot 23.06.2008 r.
u3fanex ot Komucusita sa puHaHCOB HaAzop.

KM 31 nexemBpy 2016 T. ¢bCTaRBT Ha epcoHasa B APYKECTBOTO BKJIIOYBA 1 CyXHTEI (2015
r.1).

B choTBeTCTBUE ¢ M3MCKBaHMATa Ha 3akoHa 32 APYWeCTBaTa CbC CrenuaniHa UHBECTHLHOHHA
en EKCIIAT BETA AJICHL] e B130%HA0 Ha APYTO TBPTOBCKO APYIKECTBO, OGCHYKBaHETO Ha
[AN0CTHATa CBOA ONEPaTHBHA AEHHOCT, BOAEHETO H ChXpaHABaHETO Ha CYE€TOBOLHA M Apyra
OTYETHOCT X U3BLPUIBAHETO Ha BCHYKH HEOGXOAUMHU AefiHOCTH.

2. OCHOBHH NNOJIOYKEHHS OT CYETOBOAHATA NOJIMTHKA HA APYKECTBOTO

2.1. PBa3a3awu3roTesAHe Ha (HHaHCOBUA OTYeT

lpeanpusartuero Bogu ceroeto TEKYLIO CYETOBOACTEBO M H3rOTBA (UHAHCOBUTE CH OTYETH B
CBbOTBETCTBHE C BCUYKH MewayHapoaHu CTAHJAAPTH 33 GHHAHCOBO OTYHUTAHE (MC®DO), npretn
oT CbBeTa Mo MexayHapoaHU CIeToBOAHH cTaHAapTH (CMCC), KOHTO Ce CBCTOAT OT:
Mexaynapogun cravaapru sa dHHaHCOBO 0TYHTaHe, MexayHapoanu cuetoBogHu CTaHAApPTH
M oT PasscHenns, npegocrareHd or KommTera 3a Pasfcuenus Ha MexayHapoaHuTe
CTaHAApTH 3a $HHAHCOBO OTYHTaHe (KPMC®O) wuau 6usmus IoCTOAHEH KOMHTET 3a
Pazacuenusara (IIKP), xouto epeKTHBHO ca B cuaa sa 2016 I, H KOUTO Ca TPHETH OT
EBponefickaTta koMmucus (Komucusara).

ApyXecTBOTO IpHaara CAeZHATE HOBU CTaHNAPTH, H3MEHeHHA W passAcHeHHa KbM MCOO,
Pa3paboTeHH U ny6auKyBaHM OT CbBETA 1o MEXAYHAPOAHU CHETOBOAHM CTAHAAPTH, KOHUTO
MMaT eeKT B'bpXy GHMHAHCOBUA OTYET Ha JApy*ecTBOTO M Ca 3afb/IKUTE/HHU 32 IpHJarade ot
TOAHIIHHSA NEPUOL, 3ano4Ball Ha 1 aayapu 2016 r.:

MCC 16 HMoTH, MamuHM U ChOPLIKEHHA (B CU/la 32 TOAHIUHM TIepHOAH, 3anoYyBamny Ha HJH
craen 01 auyapu 2016)

MCC 41 3emegenue (B cusia 3a TOAMIIHH IEPUOIH, 3aN0YBALLH HA WK cleg 01 fAHyapH 2016)
IIpomMenuTe B fBaTa cramgapra ca BLB BPB3KA C PACTEHUATA, KOUTO C& M3NOJA3BAT CAMO 33
AobuBaHe Ha mpoAyKHus pes ToBe4e OT eJMH [NepHOJ, KaTO ca ONpeAeneHH C
HaHMeHOBAHMETO ,pacTeHHA HOocHTenn". ChraacHo ACI'B/IHEHHATA, CbILKTE CAefBa ja ce
OTYHTAT aHAJOTHYHO HA HMOTHTE, MAMIMHUTE M ChOpBXKeHHATa B MCC 16, ol kaTo
M3M0JI3BAHETO MM € MPOLEC, CXO/leH Ha IPOH3BOACTBOTO.

MCC 16 UmoTn, Mammuum u CBOPBKEHUA (B CHJIA 33 FOJUIIHN NePHOJIH, 3all0YBALLH HA HJH
cinep 01 anyapu 2016)

MCC 38 HeMaTepHa/iHH aKTHBH (B cuna 3a rogumum NEepHOAH, 3anoYBay Ha uau cnen 01
finyapu 2016)

lenTa na mpomenyTe e ga ce yCTaHOBH NPUHILMIT 32 AMOPTU3ALMs, OCHOBAH Ha 6a3a 0YaKBaHUs
MOJe] Ha I0TPeb/leHHe Ha 6bAeilyTe HKOHOMHYECKH NON3H OT AajieH aKTHB. B Tasu Bpb3ka ca
HallpaBeHN NOACHEHHS, Ye U3NON3BAHETO Ha METOAH GasupaHM Ha IPHXOJUTE OT aKTHE He ca
NOAX0AAILH, JOKOJKOTO NOCAeZHUTE Ca TEéHepHpPaHH OT AEHHOCT ¥ OTPasfABAT GAKTOPH, KOUTO
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€a Pa3JIHYHHA OT HKOHOMHYECKUTe H3r0OH, CBBP3aHH C B'BITPOCHHA. C'bl.L[EBpEMEHHO ce
0T6en;{33a, He TOBa NpenloIoKeHHe MoKe dd HMa H3KAIYeHHs B AafeHy Cay4yau.

MC®O0 5 Herexynuiyr akTuss, ABPiKaHH 3a Npojak6a, H NpeyCTAHOBEHM AeHHOCTH (B cuna
33 FOMIIHK NEPHOAH, 3aN0YBalH HA MK cien 01 siHyapH 2016)

Llenta Ha mpoMenuTe e fa ce MpEeAIOCTABAT HACOKM 33 OTYMTAHE IPY NPOMAHA B [UIAH 3a
0CBOGOX/JaBaHe OT aKTHBH, OT TaKbE 3a npojax6a, 1pes ny6JAMYHO TpefsiaraHe, B 1JaH 3a
ocBo6ox/aBaHe, Ype3 pasnpeseneHye Ha AHBUAEHTH B HATYPA KbM COGCTBEHHIHTE.

MC®0 7 dunancoeun HHCTpyMEHTH: ONOBeCTABaHe (B CHAA 33 TOAMINHY IEePHOH,
3ano4salid Ha uan cieg 01 anyapu 2016)

llenra Ha npoekTa e ga ce uascuy uw3nom3sanero Ha TePMHUHA ,NPOABLMKABAILO y4acTHe" 3a
L€NTe Ha CTAHAAPTA, KATO B TBAKYBAaHETO My He cJelBa Ja ce BKJAKYBA IMPe3yMOLMA, ve
Ha/ITiMeTO HA IPaBO Ha I0X0 OT 06CAyBaHe Ha GHHAHCOBH 4KTHBH, KOHTO Ca IPeXBbpJeHH,
3arasBa MPOALJ/IKABAIIO YIACTHE B THX.

MC®0 7 dunancosn UHCTPYMEHTH: OmOBecTABaHe (B CHJA 33 [OAUINIHH IepHOAH,
3anoyBallK Ha UK cies 01 anyapu 2016)

llenta #a npomenure e ga ce CHHXPOHM3HPAT ASHCKBAHMATA 32 ONOBECTABAHE MEXAY TOIU
CTaHAapT u MCC 34 mexauuno ¢unancoso OTYHTAHE, MO OTHOLIEHME Ha KOMIIEHCHPaHH
QHHAHCOBM AaKTHUBU H NIACHEH, KAaTO B TasH BPB3Ka CE UBACHH M NPHAOKEHHETO HAa TepMUHA
»MEKARHHHA NEPHOAH B PAMKHTE Ha TE3H OAHILHH NePHOJH.

MCC 19 Joxoau Ha HaeTn nuna (B cuna 3a rogumHY NEPHOAH, 3a0YBallM HA MU caer 01
sinyapu 2016)

Henra Ha npoekra e ga nosicuu, we OLEHKATa Ha TOBA Ja/IM ChLIECTBYBA PA3BMT Masap Ha
BHCOKOKa4eCTBEHH KOPHNOPATUBHM ¥ ADYTH OGJMraliM, Ha Gasa Ha KOHTO Jla ce ompeneaq
AOXOJHOCTTA NIPU USYHUCAEHHAT], C/Ie/Ba A ce IPABH He HA HUBO AbpKaBa, a 3a onpejeneHa
BaJyTHA 30HA. CTaHAAPTBT OACHABA, 9€ K'bJAETO HAMA Pa3BHT TaKbB Nasap, 3a 6a3a TpA6Ba ga
Ce M3M0JI3BAT JbPKaBHH LeHHH KHMKA.

MCC 34 MexcaunHO PMHAHCOBO OTYHTAHE (B chna 3a rogumam [IePHOAH, 3an04Bally Ha WU
crnef 01 aayapu 2016)

llenta na npomenute e ga ce uzsgcuu u Pa3UINPH MOHATHETO ,MeKANHEH GUHAHCOR OTYeT",
KOETO /1 Ce H3MCKa BK/IIOYBAHETO Ha MPENPATKH KLM ChOTBETHA Apyra HHOpMalHs, KOATo
NOSICHABA WJIK € 4acT 0T $UHAHCOBHTE OTYETH.

MCC 1 llpeacrapsaHe Ha ¢$HHAHCOBH OTuYeTH (B cuna 3a rogUIHU IepHOAH, 3aMCUBald Ha
nau cinej 01 sayapu 2016)

llenrta Ha npoekta ga ce wu3dcHST H3HCKBaHUATA Ha CTaHZApTa MO OTHOIIEHHE Ha
OTPasfBaHETO Ha JAJ0BE B aCOLUMHDAHH M ChBMECTHU NPEANPHATHSA B APYr BCEOGXBATEH
AOX0J, KAKTO M 10 OTHOILEHHE HA OTIOBECTABAHMATA NpeACTaBeHUTE MeXIHHRH C60pOBe.

MC®0 10 Konconnaupann $HHaHCOBM OTYeTH (B CHJa 33 FTOMHINHA NePHOAH, 3alI04YBAITH
Ha uny cnep 01 auyapu 2016)

MC®0 12 OnoBecrABaHe Ha ASJIOBH yJacTHA B ADYTH OPeANPHATHR (B CHJA 33 FOLUIIHH
TlepHOAH, 3an04YBaly Ha MaH caes 01 aHyapu 2016)

MCC 28 HHBecTHUMH B 4CONMHPAHH U CHLBMECTHH NpeANpPHATHS (B Cuna 3a FOANLIHK
I€PHONH, 3aM04BAIH Ha KM cief 01 aHyapu 20 16)

Lenra na npoexturte e ga ce PASACHAT C/lyYauTe HA HSKAIOYEHHE OT 3aJB/KEHHETO 3a
H3roTBfIHE HA KOHCONUAMPAHU (PHHAHCOBHM OTYETH OT APYKeCTBa, KOWTO Ca AbUIEPHH Ha
HHBECTUNHOHHO NMpeANpHATHE, cbrlacHo MCPO 10. Mo oTHomenHe Ha MCC 28 ce npasar
PA3fICHEHHS, Yieé HEWHBECTULHOHHO JPYKECTBO HHBECTHTOD, B ACOLMHPAHO HJAH CLEMECTHO
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NpeANPHATHE KOUTO Ca UHBECTHIMOHHH, He CjieBa /la U3N0/I3BA CIpAaBeAAWBATA CTOHHOCT,
M3IM0/I3BaHA OT NOC/AESHHUTE 33 OLEHKATa Ha y4acTHATa HM, IPH NPHIATaHeTO HA METO4A Ha
COBCTBEHMA KaTTMTA.

CraHpapry, usMeHeHHs M passiCHeHMA, KOMTO Bce Ollle He €a BJE3/IH B CHJIA U He ce
HpuU/IaraT oT mo-paHHa Aarta ot JApy:KecTeoTo

KBM aaTtara Ha opo6peHHero Ha To3H PUHAHCOE OTYET HAKOM HOBH CTAaHAAPTH,
U3MEHEeHUA U Pa3sACHEHHA KbM CBHIIECTBYBALLH Beye CTaHZAPTH ca Oy6G/JIHKYBaHH, HO He
€a B/JI€3/I1 B CH/Ia M He €a GIIM NPH/IOKEHH OT MO-PAHHA AATa OT ApyxkecTBoTO.

MC®0 9 dunanconsn HHCTPYMEHTH B CHJ/IA 32 TOAUIUHY IIEPHOIH, 3anoyBaniy Ha uiH caeg 01
sIHyapH 2018)

Chbe cranpapra ce uesad ga ce MoAo6PH OTYMTAHETO Ha GUHAHCOBMTE HHCTPYMEHTH, 4Ype3s
[peojio/sABane Ha NPO6IeMHTE, KOHTO BLIHHKHAXA B Ta3M 06J4CT 1o BpeMe Ha GpHHAHCOBaTa
kpusa. llo-cnenuanse MC®Q 9 e PaspaboTeH W NpHeT B OTroBop Ha NPpH3UBHTE 3a
Bb3IPUEMAHE HA OPHEHTHUPAH B NMO-TO/MSIMA CTelieH B 6bjeneTo MoJen 3a NpU3HABaHe Ha
O4YaKBaHH 3ary6H 1o ¢HUHaHCORH aKTHEBH. ‘

MC®O 15 lIpuxoau ot AOTOBOPH C KJIHEHTH (B CHJIa 32 TOJUIIHH NepHOLH, 3allOYBAL[H HA
unu ciaed 01 anyapu 2018)

C paspaGoTBaHeTo M NpueMaHeTo Ha ToOzH CTAHAAPT Ce LeaH Ja ce nofobpu $pUHAHCOBOTO
OTYHTaHe Ha IPUXOJHTE H CbIOCTABUMOCTTA UM B'LE $HHAHCOBUTE OTYETH B CBETOBEH Mamab.

Ily6/1uKyBaHH craHgapTH npes 2016 r., KOMTO ca B CMAa 33 CleaBamy OTYeTHH NEePHOIHN
H BCe Omie He ca npHeTH oT EC;

MC®O 16 JIu3uHr (B CHIa 32 rOAUITHH E€pUoAY, sanovBamy Ha uan cief 01 anyapu 2019)
Llesrra Ha npoekTa e Aa ce paspaGoTH HOB CTAHAAPT [0 OTHOIEHHE Ha IM3HHTOBHTE JOrOBOPH,
TaKka 4e W ABeTe CTPaHW M0 HEro — JH3HHIOAATENd W JU3HHTONONYYaTeNs Ja NpPeACcTaBAT
pe/ieBaHTHA HHPOPMaNKA, KOATO OTpassBa AOCTOBEPHO CAEJKHTE [I0 MEXKIY UM.

lFoagnmHu nogo6penns 2016 T, KOHTO ca B CHJIA 32 C/IeABallfH NEPHOAU M BCe oIle He ca
npuetH ot EC:

MCC 12 Jaws1u BEpXy AOX04a B chiia {32 roguinn nepuoay, 3ano4yBamM Ha uau caef 01
Aryapu 2017)

lesta na mpoexTa e Aa ce u3sACHH CE€TOBOAHOTO OTYUTAHE HA AKTUBH 10 OTCPOYEHH JAHDBIM
BBPXy HepeaJHSHPaHM 3ary6u OT [bArOBU HHCTPYMEHTH, OTYHMTAaHH 10 CHpaBejIuBa
CTOHHOCT.

MCC 7 OT4yeT 3a mapuynn MOTOLH (B CHJIA 33 FOAUIIHM NEPHOAH, 3aNI04YBaIlH Ha MM cren 01
fiHyapu 2017} :

[IPOEKTBLT e 4acT OT MHHLMATMBATA OTHOCHO ONOBECTABAHUATE, HW3MEHEHHATa H3IHCKBaT
NIPEANPHATHATA Aa OTIOBECTAT WHOOPMALUSA, KOATO AaBa Bb3MOKHOCT Ha norpebuTe/HUTE Aa
OUEHAT MPOMEHUTE B 3a/ybJDKEHHATA, IPOMSTHYAILH OT dvHaHCOBaTa AeAHOCT, BKAOYHTENHO
B PE3yJITaT Ha pasnJalllaTe/IHd U HEPA3NaIATe HH onepariH,

MC®O0 12 OnoBecTaBane Ha AsanoBe 1 yJacTHdA B APYTH NpeANPHATHA (B CUJIa 33 FOAHILHH
neproAy, 3ano4palliy Ha uau caef 01 auyapu 2017)

IIpoekTBT € 4YacT oT uukbAa Ha nono6perus 2014-2016 u uMma 3a uea fa M3SACHU
H3HCKBAHHATA HAa CTAHJAPTa 3a ONOBECTABAHE OTHOCHO HHTepPeCHTe Ha MpeAnpHATHETO,
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OTHETEHH KaTO ALPXAHH 33 NpoAax6a UMM MpeycTaHOBeHH AEHHOCTH B ChOTBETCTBHE C
MCQ@O 5.

MC®0 1 Hpunarane 3a I'LPBH UBT Ha MexgyHapoanure CTaHAAPTH 3a PHHAHCOBO
OTYMTaHe (B cu/a 33 TOUILHH €proAH, 3anoYBaIH Ha WK cnef 01 auyapu 20 18)

[IpoeKTDHT e YacT oT UuKbIa Ha nogo6perusa 2014-2016 u uMa 3a LleJ1 MpeMaxBaHe Ha HAKOU
OT KPaTKOCPOYHHUTE H3KJIIOYEeHHATA B CTaHAAPTA, KOUTO Ca H3I'hJIHH/IM NpejHA3HAYEHHETO CH.

MCC 28 HaBecTHIHY B ACONHHPAHH OPEANPHUATHA ¥ CbBEMECTH OpeANpHATHA (B cHjIa 3a
TOAHIIHY NepHOJY, 3a[10YBAIH Ha WAH cien 01 sAHyapu 2018)

IlpoekTsT e wacT or nukbaa Ha nogo6penns 2014-2016 u uMa 3a oeJ Ja H3ACHH
NPpeABHACHOTO HWSKJIYEHHE, TPH H3UCKBAHETO 3a npujlaraHe Ha e€JHMHHA CYETOBOJAHA
TO/IHTHKA, Kacaello MHBECTHIIHATE, IPHTEXABANH OT HHBECTHIHOHHO IPYKECTBO.

MC®0 2 Nnawane na 6azara Ha aKIMH (B Cua 3a FOJULIHM NEPHOAH, 3aMoYBalld Ha HJAH
caez 01 auyapu 2018)

[IpoexThT 3a H3MeHeHUe Ha CTaHJapTa 06e/IMHABA TPH MHUUHATHEHN 33 H3MEHEeHH s, Kacaely
IAalaHe Ha 6a3a Ha aKuuy mpu HETIa3apHH yCI0BUA W OTYHTAHE Ha IPOMAHA B CIOpasyMeHue,
TIPH KOATO Ce NPEBPBINA OT yPeskaHo ¢ IIauaHe B YPEXIAHO C HHCTPYMEHTH Ha COBCTBeHUs
KaluTasl.

MC®0 9 ®nnancoBH HHCTpYMenTH (B cuna 3a rogumum nepuogy, 3amo4Bally Ha HJH clief
01 sanyapu 2018)
MC®0 4 3acrpaxoBaTennu AOTOBOPH (B CH/ia 33 FOAUIIHH NEPHOAY, 3aMTOYBAILH Ha UJH Caef,
01 sainyapu 2018)
Llerra Ha npoekta e ga ce 06bpHE BHHMAHME BpeMeHHUTe NOC/AEJHIIM OT Pa3sAHYHUTE
ePEeKTUBHM JaTH Ha npHaarade na MC®0 9 u MC®O 4, xaTo ca npegBUAEHH UIKAIOYEHHS 33
3aCTpaxoBaTeNH,

KPMC®O0 22 BanytHH OHepauny M OTYHTAHE Ha ABAHCHMTE B CHJIA 33 TOAHUIIHH [IEPHOJH,
3ano4Baliy Ha M caef 01 auyapu 2018)

PassicHeHueTo onpezens H3nCKBaHHA KakbB 06MeHEeH Kypc Aa ce M3M0/3Ba, MpH OTYHTaHe Ha
TMOJly€HH aBAHCOBU NNIAIAHUA B 4yXK/eCTPaHHa BaayTa.

MCC 40 UHBeCTHUMOHHN HMOTH (B cuna 3a rogumHM IIEPHO/H, 3aM04BalllH Ha HAH caeg 01
siHyapu 2018)

[IpoeXT®T uMa 3a uen Aa UBACHAT M3HCKBAHKATA Ha CTaHAapTa OTHOCHO MPEeXBBbPAAHHATA OT
H K'BM KaTeropHaTa HA HHBECTHLHMOHHUTE UMOTH.

lFoanmuu nogo6penun 2014 r., KoUTO ca B CHJIa 3a C1eBallid NePHOAH U Bce ollle He ca
npHeT ot EC:

MC®O0 11 CrBMecTHH OpeANPHAATHSA (B CHJIa 33 TOAUILHY NepHoay, 3an04YBaly Ha UIH ClIef
01 sanyapu 2016)

llenTa Ha mpoMenuTe e ga ce AOGAaBAT HACOKM B HaCTOSI(HA CTaHJAPT 32 OTYHTAHe Ha
NpHA06UBaHe Ha AANIOBO YYACTHE B ChBMECTHA JAEHHOCT, KOATO NpefAcTaBiAsABa 6u3Hec. B
CAEACTBHE HA IONBIHEHHATA, NPHOGPETaTeNUTe Ha TaKHMBa ACHHOCTH C/efiBa fla IpHJArart
BCHYKH pasmopeAlH 110 OTHOINEHHE Ha GH3HeC KOMGHHALIMKTE, 3a1erHand B MCHO 3 Busuec
KOMOHHAIIMH, KaKTO M Ha Apyri# MC®0, xouTo He ca B KOHQJIHKT ¢ CTaHAApPTa, KakTo U Ja
Ca3BaT BCHYKH H3HCKBAaHHA 33 ONOBECTSBaHe.
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2.2, CpaBHHTENHM JaHHH

ApyxecTBoTo npescraes CpaBHUTeNHA HHGOPMAIMA B HACTOSLIUA dunaHcoB oTyeT 3a egua
NpeAxXoAHa roauHa. KoraTo e Heo6xozumo, CPaBRUTE/IHHTe NAaHHM Ce PeKMaCHOULHPAT
(u/uau TPEH3YHCAABAT), 33 Ja Ce NOCTHIHE ChIIOCTABUMOCT CIpsAMO [OPOMEHH B
NPEACTaBAHETO B TEKyIUaTa rogMHa.

2.3. DyHKHHOHAIHA BATYTa H NPHU3HABAHE Ha KyPCOBM Pa3/IMKH

PYHKIMOHANHATA ¥ OTYeTHA BalyTa Ha APYKECTBOTO e GbArapckuaT jes. Ot 01.07.1997 r.
7eBLT e (PUKCHPaH B CHLOTBETCTBHE ChC 3aKoHA 3a BHB KkbM repmaHckata Mapka B
CbOTHOIleHHe BGN 1:DEM 1, a ¢ BBBEXAHETO Ha eBPOTO Karo odHIuajiHa BaJiyTa Ha
EBponetickus cpios - ¢ €BPOTO B ChOoTHOWIeHHe BGN 1.95583:EUR 1. [Ilpu nmbpBoOHavanHo
pU3HaBaHe, CAGJIKA B YYKAECTPAHHA BaJyTa Ce 3AIMMCBA BLE PyHKUMORANHATA BadyTa, KaTo
KbM CyMaTa B 1y»/ieCTpaHHa Ba/lyTa Ce IPHAAra OGMeHHUAT KypC KbM MOMEHTa Ha CAeaKaTa
H/A onepanuATa. IlapudHHTe CpescTRa, B3eMaHUATA U 334 b/DKEHUATA, B KAYeCTBOTO CH Ha
NapHiHH NOSHLUY, JeHOMHHHPAHH B HYMACCTPaHHA BaJyTa Ce OTYHTAT BbB PYHKIHOHANHATA
BaJlyTa KaTo ce npuJiara oO6MeHHUAT Kypc, ny6iuKysan o BHB 3a nocieanus paboTeH fgeH Ha
CBOTBETHHA Mecen,. KbM 31 pexeMBpH Te ce OUEHABAT B GBATApPCKH JieBa KaTo ce H3MOJI3Ba
3aK/II0YHTENTHUAT 06MeHeH Kypc Ha BHB.

Hemapuyunte mosunmu 8 oTyera za ¢uHAHCOBO chCcTosHHe, I'bPBOHAYA/MHO BBb3HHKHAIU B
dyXKAEeCTpaHHA BaJyTa, C€ OTYHTAT BBB yHKUMOHA/HATA BanyTa KaTo ce IpHaara
HCTOPHYECKHAT 06MeHeH Kypc K'bM JaTaTa Ha OliepauyaTa H MOCAEABAIIO He Ce NPeoLeHBaT
N0 3aKJAIOYHTENEH KYpC.

E¢pextute or xypcosure Pas/IHKH, CBBP3aHH C YPeXKAAHETO Ha CHAEIKY B dyKAecTpaHHa
Ba/lyTa, HIM OTYATAHETO HA THPrOBCKH CAELNKH B 1yXK/AeCTpaHHA Ba/lyTa N0 KypcoBe, KOWTO ca
PASMHUYHH, OT Te3H, 0 KOHTO I'bPBOHAYAJHO Ca MM PHU3HATH, Ce BKAIOYBAT B OTYETA 3a
BCEOOXBAaTHHA JOX0J B MOMEHTa Ha BL3HMKBAHETO UM, KATO Ce TPETHPAT KaTo “$pHUHAHCOBU
OpuXoan” Uau ,pHHAHCOBH pasxogn”,

24. Ilpuxogu

IlpuxoauTe B ApyxecTBoTO Ce NIpH3HABAT Ha 6asa NPUHIHNA 33 HAYHCAABAHE W [0 CTENEHTa,
A0 KOATO CTOMAHCKHTE HSTOAHM C€ NMpPUAOGUBAT OT APYECTBOTO H JIOKOJIKOTO NPHUXOLHTE
MOTaT HaJeXAHO Aa Ce H3MepAT.

Ilpu npegocrassaneTo Ha yCAyry, NpUXoJUTe Ce MPH3HABAT, OTYUTANKH eTana Ha 3aBbPLIEHOCT
Ha CNIeAKaTa KBM AaTaTa Ha OTYeTa 3a GHUHAHCORO CBCTOSIHHUE, aKO TO3M €Tan MoXe Ja 6bae
HAJASKIHO H3MepPeH, KaKTO M pasxoiuTe, M3BLPIIEHH N0 CAeJKaTa M pa3xXogHTe 3a
NPUKTICYBAHETO H, BKJ. KaTO ce B3eMaT [0 BHHMAaHHE BCHYKH AOI'BJHUTE/NHH YCAOBUA TIO
[IPHEMAHETO Ha YyCAyTraTa OT CTPaHa HA KJIHEeHT4.

IIpuxoauTe ce oueHsiBaT nHa Gaza CNPaBeA/IMBATA NIEHA Ha NPOAAZEHHUTEe YCAYTH, HETHO OT
KOCBEHM AaHbUH (aKLU3 H JaHbK fo6aBena CTOHHOCT).

IIpuxoau oT HaeM ce mpHsHaBaT Ha JuHeeH NPHHIHI 33 IIepHOAA, 34 KOUTO edeKTHBHO ce
OTHACAT NOJyIeHUTE U/HIIH NoAJIexaniuTe 3a noJly4yaBaHe CyMH.

PHUHAHCOBHTE MPHXOAM Ce BKIIIOYBAT B OT4€Ta 3a BCROGXBATHUA J0X0J, KOTraTo BBb3HHKHAT, H
C€ ChCTOAT OT: JIMXBEHHU NPUXOAH 1O JAENOIHTH C HHBECTHIHOHHA IleJ1 U APYrH GaHKOBH
CMETKH, IOJIOKUTETHH KYPCOBH Pas/IMKH OT BaJYTHH ONEpaIlHH,

llewanbure miam saryGure, BLIHMKBAIH OT NPOMAHATA B COpPAaBES/IHBATA CTONHOCT Ha
HHBECTHUHOHHHTE HMOTH Ce MPelCTABAT Ha OTAGNEH pes B OTYETa 3a BCEOGXBATHHA OX0Z —
33 NepHOJAA, MIpe3 KOHTO BbIHUKBAT.

2.5. Pasxoam

Pasxo,qn're B ADYXKECTBOTO Cce HNPpH3HaBaT B MOMeHTAa H3 THAXHOTO BB3HHKBAaHE M Ha Oasa
NPpHHUUIATE HAa HAYHCAABaHEe U CBIIOCTAaBUMOCT, HO CaMO AOKOJKOTO NMOCAeAHOTO He BOOH [0
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NpH3HABAHETO HAd OTYETHH OOGEKTH 3a aKTHBM WAM INACHBH, KOHUTO He OTroBapaT Ha
KpuTepunTe Ha MCPO u paMkaTa KEM TAX.

PasxonuTe 3a 6bAemy NepHOAM Ce OT/ATAT 3a NPHU3HABAHE KATO TEKYyI pa3xo/ 3a Nepuoja,
npe3 KOATO JOrOBOPHTE, 324 KOUTO Ce OTHACHT, Ce H3MbAHABAT. (HHAHCOBHTE pasxoiH ce
BK/II0YBAT B 0TYETA 33 BCeOOXBATHHUA JOX0/, KOraTo BE3HHKHAT, KATO C& ChCTOAT OT: IHXBEHH
PAa3X0ZH, CBbP3aHY C MOJy4eHH 33aeMH, KaKTO H TAKCH H APYTH IPEKU PasXofy 10 KPeAUTH H
GaHKOBH rapaHIiy, H KYPCOBH Pa3UKH OT BAJAYTHH 3aeMH.

2.6. OnepaTHBeH JTU3HHT

JluzHHT, IpH KOHUTO HaeMoJaTeasT Npoab/KaBa Ja NpHTeXaBa CbIECTBEHATA YaCT OT BCHYKH
PHCKOBE ¥ CTONNAHCKH W3roAHM OT COOCTBEHOCTTA BDLPXY JadeHUA aKTHB ce macnc}munpa KaTo
OIlePATHBEH JIH3UHT.

HpHXO,E[ OT HaeMH OT ONepaTHBEeH JIM3HUHT Ha HHBECTHUHOHHHU HMOTH Cce NIPH3HARA HA 6asara
Ha JinHeHHUA MeTonq B IPOABAKEHHE Ha CPOKa Ha CbOTBETHUSA JIM3UHT.

HJIaH.[aHPIHTa BbB BPBb3KA C ONEPATHBHHA JHU3HHT ce NMPHU3HABAT KATO Pa3xXoJH B OTYETA 3a
BCeOOXBATHHA foxon Ha baza JHHeeH METO[ 3a NepHOSa Ha NHIHHrA.

2,7. HHBeCTHIHOHHH HMOTH

CobriacHo ycraBa Jpy»ecTBOTO MOe Aa HHBECTHPA BbB BCAKAKELE BHUJ HEABMXKHUMH HMOTH,
KaKTO M B H3TPAKAAHETO U BBEEHK/IAHETO B €KCNJI0aTaLUA Ha HOBH CTPaZy Ha TePHTOPHATA Ha
CTpaHaTa, KaTO HMOTHTE Ca yC/AOBHO DAa3AE/IEHH B CIeJHATE KATEropHH:

v' UMOTH ¢ GM3HEC U TBProBCKO NPeAHA3HAYCHHUE: MarasdHH, CK/IaJ0Be, HHAYCTPHUANHH,
GusHec- ¥ 0dUC crpafn, napuesH, TepeHH, NapKOMeCTa H/WJIH TapakH H oGopyaBaHe (B
OpoLieC Ha U3TPAKAaHEe HIIM 3aBbPIIEHH);

v' MIMOTH C XOTeJICKO NpefHa3HAYeHHe: XOTeIH, NaHCHOHH, KYPOPTHH H BHJIHH CeJHIIA,
NapLe/iH, TepeHy, NapKoMecTa 1/HJIM rapaxH ¥ 060pyABaHe (B npouec Ha H3rPaKAaHe
WJIH 3aBbpPLIEHH);

v HMOTH ¢ KHJMIIHO NpefHASHAYEHHE: anapTaMeHTH, OBGINEKWTHA, KbINH, BHJIH,
Maprey, TepeHH, NapKoMecTa U/ | rapaky H 060pyABaHe (B Mpoliec Ha H3rpaXaaHe
HJIH 3aBBPIIEHH);

HMOTH CBbC CIOPTHO H/W/IH pasBjieKaTe Ho NpeJHasHAYeHKe;
CEJICKOCTONAHCKA 3eMS;
3€MA OT ropckuA GOHJ C MepcneKTURA 3a 3aCTPOSBaHe.
KoM 31.12.2016 r. CbCTaBbT Ha HHBECTHIIMOHHHUTE MMOTH Ha APYXEeCTBOTO BKAKYBA aKTHBH B
TPH FPYIIH:
¥ HMOTH C XOTE/ICKO IpeIHA3HAYCHUE;
¥ MMOTH C XKHMIHO IpeAHA3HAYEHHUE;

AN NN

H

v’ CelCKOCTONaHCKa 3eMH,
HHBeCTHIIHOHHHTE HMOTH ca IIPe/ICTABEHH BB duHaHCOBHA OTYET N0 cOpaBeAAHBa CTOHHOCT.
B croiinocTTa Ha MMOTHTE ca BKAIOYEHH M BCHYKU TPaiiHO NpPHKpENeHH APYr THI
ABATOTPAHHH MaTepHajJHH AKTHBHM, Ge3 KOHTO CHOTBETHHAT HMOT He 6 MOrbA Ja
OCBIIECTBABA {IpejHa3HAYCHHETO CH.
HWHBeCTHLMOHHUTE HMOTH He Ce aMOPTHSHpAT.
II'bpBOHaYaNHO OlleHABaHE
Ilpy bpBOHAYANHOTO CH NPHAOGHBAHE WUMOTHTE ce OLleHABAT MO IleHa Ha NpupofuBaHe
(cebecrolinoct), KOATO BK/IOYBA NOKYIIHATA LEHa M BCHYKK NMPEKH PasxofH, HeoGXOJMMH 33
IIpUBEXaHe Ha HMOTA KaTO aKTUB B PabOTHO cbCTOsAHMe. [IpekuTe pasxoAu ca: pasxoaM 3a
NOATOTOBKA Ha 00EKTa, pa3sX0o4u 3a TbPBOHAYA/IHA NOKYTIKa /WK U3rpaaaHe, pasxoZM 3a
XOHODPApH Ha M@, CBBP3aHH C NPOEKTa 110 U3TPAKAAHETO Ha HMOTA, HEBb3CTAHOBIEeMH TAKCH
H aH'bUH H AD.
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EKCNAT BETA AACHI
IipunoxkeHns KLM roAVIIEHS ¢buHanCOB oTyeT KBM 31.12.2016

IloxynHaTa neHa Ha BCEKH MMOT NpeABapUTeHO, IPe/H CAENKATA, C& NOAKPENs H CLOOCTABS
‘Ip€3 OLleHKa Ha He3aBUCHM JIMIIEH3UDPAH OLEHHTE.

KaTo koMno”enT ot nenara na npHA06HBaHe (ce6ecTONHOCTTA) HA HMOTHTE NPUAOOGHTH Ypes
CTPOUTEJICTEO 33 CPOKA HAa MSrPaXAAHETO UM Ce KaIlHTaJIM3HPaT H Pa3XO4UTe MO 3aeMHTe
/WM ApYTH MPUBJIEYEHH CPEACTBA, ¢ KOUTO IpsKG Ce $pHHAHCHpa MPUAOGHBAHETO M/HJIH
CTPOUTE/ICTBOTO Ha TE3H UMOTH, B CJIy4aii 4e UMa TaKuBa.

HocaeaBamo oueHnBane

Cresy mBpBOHAaYaIHO mpusHaBaHe HHBECTHLUMOHHNTE HMOTH Ce OLEHABAT M OTYMTAT IO
CIpaBeAInBa CTOHHOCT. OeHKHTE Ha CHpaBe//IMBATA CTOMHOCT Ha HMOTHTE BCAKA rOAHHA ce
[IpaBAT CBC CBAECHCTBHETO Ha HE3aBUCHM OLEHMTes. E¢extute oT npeonenxata go
CIpaBeJIuBa CTOHHOCT Ce TPETHPAT M NPEeACTABAT B ChCTABA HA OPHXOAHUTE OT AeHHOCTTA.
llocnexsamu pasxoau

Pasxonure 3a pemonTH u MOAAPDBAKKA Ce NPHBHABAT 3a TEKYIUH B IepHOAE, ope3 Ko#To ca
HanpaBeHHU. U3BhpLIeHH NOCAEABANIH Pa3Xoay, CBBP3aHH C HMHBECTHLIHOHHHTE MMOTH, KOHTO
HMaT XapaKTep Ha noAmaHa M/Wid noGaBAHe Ha OnmpefieIeHH Bb3/I0BH YaCTH/KOMIIOHEHTH,
HJIH Ha NIPEYCTPOHCTBO ¥ PEeKOHCTPYKLHS, ce KalUTaJH3HpaT KbM 0aJaHCOBATa CTOHHOCT HA
CBOTBETHHS aKTHB /UMOT/.

HHBECTMUHOHHUTE UMOTH ce OTHMCBAT OT oTYeTa 3a QUHAHCOBOTO CBHCTOSIHHE, KOTaTO ce
U3BAZAT TPaHHO OT ymoTpeba M He Ce 0YAaKBAT OT THX 6b/leIl CTONAHCKY W3TOAH WJIH Ce
npogajar.

llesanéure wuau sarybure ot Npofak6H Ha OTHAEAHM aKTHBH OT rpynata Ha
“MHBECTHIIMOHHHTE HMOTH” ce ONpPEeAesAT Ype3 CPAaBHABAHETO HA MPHUXOJHUTE OT npoaaxkéara
H 6anaHCoBaTa CTOWHOCT HA AKTHBA KbM AaTaTa Ha npogak6aTa. Te Ce IOCOYRAT HETHO KBM
APYrHTe OXOAH Ha JIHLIéBaTa CTPAHA Ha OTYeTa 3a BCeOBXBATHHS JoxoJ.

2.8. /Jlpyru anarorpaiinu MaTepHaIHH AKTHBH

B cheTaBa Ha ApyruTte ABATOTPANHH MaTepHaIHH aKTUBH Ce BKIIOYBAT CTONAHCKH HHBEHTAp,
o6opy/BaHe U anapaTypa. Te ce TNIPU3SHABAT KaTO ABIArOTpatiHi MaTepHaNHH aKTHBH, KOT'ATO Ce
04YaKBa Jla 6'b/laT H3MOA3BAHH B AeHHOCTTA Ha APYKECTBOTO 32 NepHO/ Haj €/iHa TOAHHA.
[IbpBOHaYanHO oLeHABaHe
Ilpy mbpBOHayanHoTO MM NpuAc6HUBaHe LPYrUTe ABATOTPAaHHH MaTepHaJHU aKTHBH ce
OLEHABAT MO LUEHAa Ha NMPHAOGHEBaHe (cebecroiiHocT), KosTO BKMIOYRA [IOKYTHaTa IleHa, |
BCHUKH NIPEKH PAsXoAH, HeoGXOAMMH 3a IPHBEXJaHe HA UM B ChCTOSIHHETO, [IPeABHAEHO QT
PLKoBoaCcTBOTO.
Hocneapaio onenasaue
ApyxecTBoTO e M36panc Moxena Ha »1leéHa Ha npuaobuBaHe” mo MCC 16 33 nmocaegBaia
OL€HKA Ha IpPYTHTe ABATOTPAHHH MaTEPHAIHU AKTHBH ~ LOeHa Ha NpHLoGHBaHe, HaMaJieHa C
HaTpyNaHHTe AMOPTH3ANHH U HATPYIAHUTE 3ary6u oT o6esLeHKa.
MeTtoau Ha amopTu3auus
JpyxecTBOTO u3non3Ba fAuHeeH METOA Ha aMOpTH3auWs Ha JApyTuTe ABJATOTpaiiiH
MaTepHaNNH akTUBH. [l0/1€3HUAT KUBOT 110 IPyIH AKTHBM e OnpezeJ/ieH KaKTo clesa:

v' O6opyzaBaHe u anapatypa-oT2ao4r.;

v CromaHcku MHBeHTap-oT 3 ao5r.
Obe3nenka Ha aKTHBH
Apyrute gbnarorpaiinn MAaTepPHaIHN aKTHUBH NOAJIEXAT Ha NIPeraes 3a 06e3LeHKa, KOraTo ca
HaJHNe CbOMTHA HAH NPOMEHH B 0GCTOATENCTBATA, KOHTO MOKasBat, 4e 6aAaHCOBHTE MM
CTOWHOCTH 6HXa MOTJIH Ja Ce OT/IHYABAT TPaHHO OT Bh3CTAHOBUMATA UM CTOHHOCT. 3ary6uTe
OT 06e3lleHKa Ce OTYHTAT B OTYeTa 34 BCEOBXBATHHA J0X0J,
Ileyan6u u 3ary6u ot npogaxséa
Apyrure gvarorpaiinu MaTeépHaNHH aKTHBH Ce OTIHMCBAT OT OTYeTa 3a $bHHAHCOBOTO
ChCTOAHME, KOraTo Ce M3BaJAT TPalHO OT ynoTpeba H He Ce OYaKBAT OT THX o' bjewy
CTOIAHCKH H3TO[M WJH ce mpojagaT. [leyan6ure wan 3ary6uTe oT NpoAax6H Ha OTAEnHHM
AKTHBH OT Ta3H Ipyna Ha ce ONpejensT, ypes CpaBHABaHETO HA NPUXOAHNTE OT NpojgKGaTa U
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EKCIIAT BETA AJACHIT
[IpunoxkeHua KbM roAVIIHUA PHHAHCOR 0TYET KbM 31.12.2016

GaslaHCOBaTa CTOHHOCT Ha AaKTHBA K'bM JaTaTa Ha npopaxkbaTa, U ce OCOYBAT HETHO KATO
APYT¥ AOXOAHU OT A€HHOCTTA B 0TYETa 33 BCEOGXBATHHA JOXO0Z,

KbM Kpasi Ha oT4eTHHA nepuof M npeacTaBenHs CPaBHHUTEJNIEH Nepuod, JpyKecTBOTO He
OTYHTA PYTH ABArOTPalHK MaTepHAJIHH AKTHBH.

2.9. HemaTepHaJHU aKTHBH

HemarepuasuuTe akTHBH ce IPEACTABAT BLE QHHAHCOBHA OTYET 1O [|eHa Ha NpHAo6UBaHe
(ceGecToliHoCT), HaManieHa ¢ HaTpynaHara aMOPTH3aLHs K 3ary6uTe oT 06esnenKa. LlenaTa Ha
npHAoGHBaHe BKII0OYBA NOKYIIHATA CTOHHOCT M BCHYKH APYTH NIPEKH pasxoAH Mo CAeaKaTa. B
TEXHHA CBCTAB Ce BK/IIOYBAT JIMLEH3H 3a N10/I3BaHe Ha IPOrpaMHH IPOAYKTH.

B npyxectoTo ce mpuaara suHeen MeTon Ha 4MOPTH3alHA HA HEMaTepPHa/HHTE aKTHBH NIPU
onpejeseH NojAe3eH XKHBOT oT 2-5T.

HeMmaTepHanHuTe aKTHBH NOANEXKAT Ha npersief] 3a 06e3leHKa, KOraTo ca HaJHle ChOHTHS,
WM NPOMEHH B OGCTOATEJNCTBATA, KOMTO MOCOYBAT, Y€ GANAHCOBHTE UM CTOHHOCTH Ouxa
MOTJ/IH Ja HaJiBULIABAT BR3CTAHOBUMATA MM CTOMHOCT. 3ary6arta oT obeslLieHKa, KaTO pas/HKa
A0 BBE3CTAHOBUMATA CTOHHOCT, Ce NpHU3HaBa BeJIHaTa B MePHOJA Ha YCTaHOBsABaHe B 0TYETA 33
BCe06XBaTHUA A0XOJ.

HeMaTepuannvTe aKTHBH ce OTNMHCBAT OT OTYeTa 3a $HHAHCOBOTG CLCTOAHHE, KOTAaTo ce
H3BaJAT TPalHO OT ynoTpeGa U He ce OYAKBAT OT TSX OBJeld CTONAHCKY M3rOAH WM Ce
npoAaaar. [ledanbure uau 3ary6uTe OT NPOAAKGH HA OTAENHH AKTMBM OT TASH rpyna Ha ce
OUPEAENAT, 9pes CPaBHABAHETO HA MPHXOJUTE OT mpoJaxbaTa H 6a/lAHCOBATA CTONMHOCT Ha
aKTHBA KbM AaTaTa Ha NpojaxdaTa, H ce N0CoYBaT HeTHO KATO APYTH AOXOLH OT AeHHOCTTA B
OTYEeTa 33 BCEO6XBATHHA JJOXO,

K®BM Kpast Ha oTYeTHHA nepuoA W npescTaBeHus CpaBHHUTEJEH NepHos, ApyKecTBOTO He
OTYHTA HEMaTepHaAHH aKTHBH.

2.10. MapuuHH cpeAcTBa H NMAPHYHH eKBHBAJIEHTH

IlapuyHHTE CpeACTBA U €KEMBANEHTH BKJIHYBAT KACOBHTE HaJIMYHOCTH, pasIivialaTe/HUTe
CMETKH M KPATKOCPOYHHATE ALNIOSHTH B GaHKH, YHHTO OPUIHHAIEH MAaTYPHTET e 40 3 Mecela.
3a enuTe Ha USTOTBAHETO Ha OTYETA 3a NAPHYHKMTE IOTOLH:

v/ TNapHYHHTE NOCTBIVIEHMA H MJIAMAHHA OT H KbM KOHTPareHTH ca INpejCcTaBeHH
6pyTHo, c BkmoueH JJIC (20%);

v’ JNUXBUTE MO NpPEAOCTaBEHH CBOBOAHM MapHYHM CpeAcTBa nogZ ¢QopMaTa Ha
KPaTKOCPO'IHM JIENIO3ATH C HHBECTHMLHOHHA IleJ Ce TPeTHpaT KaTo WHBECTHLHOHHA
JefHocT,

v KPaTKOCPOYHO G/OKHpaHHTE NapUYHH CpejCTBa Ca TPeTHPAHH KaTO NaPUYIHH
CpeficCTBa ¥ eKBHBa/NEHTH.

2.11. KanmTa/su3aupaHe Ha PasXoAH M0 32e€MH

PasxozuTe 1o 3aeMH, KOHTO MPAKO Ce OTHACAT K'bM [PHAOGHBAHETO, CTPOMTEJICTBOTO HJH
NMPOM3BOACTBOTO HAa OTrOBApAIN HA YCJAOBUATA aKTHMB, CE KANWTANUSHUPAT KAaTO YacT OT
CTOMHOCTTA Ha TO3H aKTHB. OTTOBAapAN] HA YCJIOBHATA aKTHB e TO3H, KOMTO HeNpeMeHHO
H3UCKBA TIOHe 12-MecedeH mepHoj OT BpeMe, 3a Aa 6bJe roToB 3a nNpeBMXKAAHATA OT
PBKOBOACTBOTO yIoTpe6a uau npoaaksa.

PazMepbT Ha pasxozuTe 110 3a€MH, KOMTO MOraT ga ce KalMTaJU3KMPaT B CTOMHOCTTA Ha efiuH
OTrOBAapsilll Ha yC/AOBHATA aAKTHB, Ce ONpejiesid 4pes KoeQHUMEHT HA KAaMMTAaJAH3alHA.
KoedHipeHTHT Ha KanuTaNM3aLKs e cpeSHONPeTer1eHaTa BeIHYHHA Ha pasxoJiHTe 10 3aeMH,
OTHECEHH K'bM 3aEMHTE HA APYXKECTBOTO, KOMTO Ca HE[OTACEHHM Npes MepHOAa, C USKIIOYeHHe
Ha 34EMUTE, HIBBPIICHH CNIENUAJIHO C Liesl NPUA0GHBaHe HAa eAMH OTTOBAapAL] HA YCJIOBUATA
aKTHUB. PasxoZiuTe 10 3aeMH 3a TAX Ce KANMUTAAH3UPAT IPSIKO.
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IpuioxeHuAa KbM roAHIMHHAA PUHAHCOB oT9eT KBM 31.12.2016

KanuTannsupaHneTo Ha pasxofyTe N0 3aeMM KaTo YacT OT CTOMHOCTTA HA eHH OTrOBApALL Ha
YC/IOBUATA aKTHB 3aM04YBa, KOTATO Ca M3M'bJHEHH CJIEJHHTE YCAOBWA: WM3BBPUIBAT Ce
PasxofiiTe 32 aKTHBa, H3BBPIUBAT Ce Pa3xOfHTe 110 3aeMH M B X0/ ca AeHHOCTH, KOMTO ca
HeOOXOANMH 3a NMOArOTBSIHE Ha aKTMBa 3a MpeABIKAaHaTa My ynotpefa WM Npoaax6a.
Kanuranusanusara Ha pasxouTe 110 3aeMH ce IPeyCTaHOBARA, KOTATO CA MPHK/IOYEHH BCHUKHI
ACHHOCTH, HeOGXO0IMMH 33 NMOATOTBAHETO HA OTTOBAapALIMS Ha YCAOBHATA 33 MpeABHXKAaHATa
My eKCIVIoOaTanMs WM Ipojaxkda. Pasxoaure Mo 3aeMH ce HaMaAsBaT C BCHKAKDE
HHBECTHLHOHEH JIOX0/ OT BPEMEHHOTO MHBECTHPAHE HA Cpe/iCTBAaTa OT TE3H 3aeMH.

2.12. 3apb/nKeHMsA KBM IEPCOHAIA M OCHTYPUTETH

TpysoBHTe M OCHTYPHTENHH OTHOIIEHHMA ¢ PaGOTHHULHTE H CAYXKUTEAHTEe Ce OCHOBaBaT Ha
pasnopesbuTe Ha Kojekca Ha TpyZa U Ha pasmopef6uTe Ha JeHCTBALOTO OCUTYPUTENHO
3aKOHOJATEACTEO.

OcHoBHO 3afbmxeHHe Ha PaboTOjaTeNd e Ja H3BBPLIBA 3aTb/DKUTENHO OCHTYpABaHe Ha
HaeTH# IePCOHAN 38 CbOTBETHHTE GOHAOBE U PHUCKOBeE.

OcHrypuTe/IHNTE M NEHCHOHHH IJAHOBE, NPWIATaHH OT JPYKECTBOTO B KAYECTBOTO My Ha
paboTozarten, ce 0CHOBaBaT Ha G'BJrapcKOTO 3aKOHOJATENICTBO M €A IIAHOBE C AePHUHUpPAHH
BHOCKH. IlpM TesM niaHoBe paGoToaTe/NAT MJalla MeCeYHO ONPEAe/eHH BHOCKH B
AbPKABHUTE QOH/0BE, KAKTO H B YHUBEPCA/AHH U NPodeCHOHANHY MeHCHOHHH dboHzOBe.
AHaNOTHYHM Ca H 3aJB/DKEHHATA [0 OTHOINEHME Ha 3APABHOTO ocurypasaHe. KoM
APYKeCTBOTO HAMA Ch3/la/leH U QYHKLMOHHUpaL, YacTeH J,06pPOBOJIeH OCUTypUTe/IeH HOH,
KpaTtrocpounu goxoam

Kparkocpounure poxonu 3a nepcoHana moj ¢opmata Ha Bb3HarpaXaeHus, GOHyCH U
COLMA/IHK AONAAMAHHA U NPHAOGHBKH, U3UCKYEMH B PaMKHTe Ha 12 Mecena cae Kpas Ha
TNEPUOAR, B KOHTO e MOJIOKEH TPYABT 3a TAX M CA M3MbJHEHH YC/AOBHATA 34 Hoay4yaBaHe, ce
MpU3HABAT KaTO PasxXOA B OTHYeTa 3a BCEOOGXBAaTHHA JOXOJ B ChOTBETHHA TEPHOJ, H KaTO
TEKyIo 3a'b/uKEHHE B pasMep Ha HEJUCKOHTUPAHATa UM cyMa. Sb/XKHMHTE OT ZIpy»KecTBOTO
BHOCKH 110 COLHA/IHOTO W 34PaBHO OCHIYpsABaHe Ceé NPH3HABAT CBIO KATO TEKYI PA3Xoj H
3a//b/DKEHHE B HEJHCKOHTHPAH pasMmep, 3ae/lH0 U B IEPHO/Ia HA HAYKC/AeHHE Ha ChOTBETHUTE
AOXOJH, C KOHTO Te Ca CBbp3aHH.

KBM faTaTa Ha BceKH GMHAHCOB OTYET APYKECTBOTO [TPABH OLlEHKA U IpHU3HABaHe Ha CyMaTa
Ha PasxXoJUTe N0 HATPYMBAIIHTE Ce KOMIEHCHDYEMH OTHYCKH, KOATO Ce OdYaKsa fa Obje
M3MJIATEHa KaTO Pe3y/iTaT OT HEH3NOJ3BAHOTO NpaBO HAa HATPYNaH OTHYCK. B olleHKaTa ce
BKJIIOYBAT NPU6AU3UTENHATA MpELUeHKAa 3a pasXofUTe 3a CaMUTe BhL3HArPAOKIEHHA H
pasxoZMTe 3a BHOCKHW N0 3aJBb/DKHTENHOTO OOWECTBEHO M 34PABHO OCHIYPSBaHE, KOHTO
paGoToAaTeNAT AB/DKH BEPXY T€3H CYMH.

2,13. AKUHOHEpeH KanuTaa U pe3epBa

EKCIIAT BETA AJACHL e cb3mazeHo Kato AKIHOHEPHO [pPYHECTBO CbC CIElHaAHa
HMHBECTHIOHMOHHA 1eJ1, YIPEAEeHO e N0 peJia Ha T'bProBCcKHA 3aKOH U 3aKO0HA 3a APY:KECTBATA ChC
CnenuanHa MHBECTHIHOHHA ney (3ZCUL). OCHOBHMAT KamWTal HA TO3M TUN JPYHKECTBA He
Moxe Aa 6bAe no-mMaabk OT 500 xuuL. JIB. ¥ ce HabHpa camo Yypes MapHYHH BHOCKH, KOETO €
M3I'BJIHEHO OT /[pyeCTBOTO. AKI{MOHEPUTE OTTOBAPST 33 3aAB/IKEHHATA HA JPYKECTBOTO A0
basmepa Ha CBOETO aKUMOHEPHO yYacTHe B KanuTajaa M MOTaT 4a OpeTeHAUpAT BpbILaHe Ha
TOBa y4acTHe CaMO B TPOH3BOJCTBO N0 JINKBUAALMA UJIH HeChCTOSTENHOCT.

AKIIHOHEPHMAT KaNKTa/ € OLeHEeH 10 HOMUHAMHATA CTORHOCT Ha H3/JafeHUTe aKIMH.
Chenxvre, ¢ KOMTO NIpM ChHasBaHe Ha CIENUAJNHUTE WIUCKBAHHA Ha 3ACHL apyxecTBOTO
HHBECTHPA B HEABHXXHMH HMOTH, CA HOPMaTHBHO 3all{UTEHH OT TpeAABABaHeTO HA UCKOBE 3a
HHIOKHOCT MJIH 32 OTHOCHMTE/JIHA HeJEHCTBUTE/NHOCT [0 OTHOLIEHHE Ha KpPeJUTOPHTE Ha
NpPOJaBainTe HA HMOTHTE, B C/YYaHTe, KOTATO 3a HAKOH OT TAX Ce OTKpHe NPOHU3BOJACTEO 3a
HECbCTOATENHOCT.

14



EKCIIAT BETA AJICHI]
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llopagn craryra Ha ADYMECTBOTO, KaTO aKUMOHEDHO APYKECTBO CbC crenyanHa
HHBECTUIHOHHA 1ieJI, TO HAMa 3aKOHOBO 3a’b/DKEHHe 33 pasnpegensaHe Ha 10% oT neyanéara
3@ roauHara 3a Goug PezepBeH, KAKTO 0CTaHANATE aKLHOHEPHH JipyKeCTRa.

Cpeacreara ot dponzga Morar A3 CE H3N0/I3BAT CAMO 32 NMOKPHBAHe HA FOAMUIHATA 3aryba H Ha
3aryGH OT NpeJXOAHH FOJMHH.

2.14. Joxoam Ha aKnus

OCHOBHUAT [OX0A Ha aKuMA ce H3YHC/Is1BA KaTo Ce pasZesld HeTHaTa heyan6a M 3aryba 3a
I€PHOA], Ha CpeAHO-npeTerJeHus 6poii Ha ABDXKAHHTE OOUKHOBEHH aKLHH 3a nepHoja.
CpeaHo-npeTternenusT 6po#i aknuu mpeAcTasasBa 6POAT Ha A'LPKAHHTE OGUKHOBEHH aKlUU B
HaT4T0TO Ha MEPHOAA, KOPHTHPaH ¢ 6pos Ha 06paTHO H3KYNEeHHTe 06UKHOBEHH aKLHH H Ha
HOBOM3ZaJeHNUTe TAKKMBA NIPE3 IePHOAA, YMHOMKEH 110 CpegHO-BpeMeBHs daxTop.

floxoan Ha akumM ¢ HamaneHa cTOHHOCT HE Ceé H3YMCIABAT, TBH KaTo HAMa W3jageHu
[TOTEHIHA/NHH aKUHH C HaMaJleHa CTOMHOCT.

2.15. Pasnpegenenne 3a JHBUAEHTH

CraTyT®T Ha Apy*ecTBoTO KaTO aKLMOHEPHO APYXKECTBO ChC CHELMANHA UHBECTHIHOHHA nen
onpejend cneyupUIHATA MIOAUTHKA HA paslpefiefieHne Ha AMBHAEHTHTE Ha aKIIHOHePHTe:

v" JpyxecTBoTO € Sa/'B/DKEHO [la pasnpe/iesin KaTo ZUBHAEHT HE M0- MaJKo OT 90% oT
pealnsupanata nevyanba 3a CLOTBETHATA QHHAaHCOBA ToAMHA Cnes  HeldHOTO
[pen3vuC/IeHne, CbraacHo wia. 10 or 3akoHa 3a APYHecTBAaTa CbC crelManHa
HHBECTHIIHOHHA 1)1

v' Pasnpegenenuero Ha ocTananute 10% ce onpenens ¢ pemenne Ha 06mwoTo cr6panue
Ha aKUHOHEpHTe Mo 06WMA pes HAa THProBCKUs 3aKOH, BKJ. 33 H3IJallaHe Ha
AHBHIEHT.

Mopaan Tasu cnerMpuKa SaABL/KHUTE/HHAT, ChraacHo 3JCHIL, AUBHJIEHT, Ce NpH3HABA KaTo
3aAb/DKEHHE B TeKyllaTa rOfUHA ¥ HaMaJIeHHe Ha HepasnpejesieHaTa nevanba B oT4YeTa 3a
bunaHCOBOTO cheTOSIHME.

2.16. CerMeHTHO OTYHTaHe

ApyxecTBOTO MpeHTHUOHIMPa cRouTe OTYETHH CErMEHTH M ONOBECTHABA MHPOPMANUA O
CETMEHTH B CBhOTBETCTBHE C OPraHH3aUHOHHATA M OTYETHA CTPYKTYpa, H3I0A3BAHA OT
PBKOBOACTBOTO. ONepaTHBHHTE CErMEHTH €a KOMIOHEHTH Ha 6H3Heca, KOMTO Ce OLeHABaT
PEAOBHO OT 4/EHOBETE Ha PBHKOBOACTBOTO, B3eMalld ONEPATUBHUTE DEIIEHHA - KaTo ce
M3N0/3Ba PUHAHCOBA U OHepaTHUBHA HH}OPMaLus, W3roTeeda KOHKPeTHO 3a cerMesTa, 3a
LE/IATE Ha TEKYOTO HaGNIOJEHME U oueHTRaHe Ha Pe3yaTaTHTe oOT AedHOCTTA M
Paslipe/lefieHHeTo Ha PecypcuTe Ha APYKecTBOTO. PUHAHCOBaTa CerMeHTHa HHpOpManus B
NYGJIHYHHTE OTYETH CE OMOBECTSIBA Ha OCHOBa, MAEHTHYHA Ha M3NOJI3BaHATa 3a BBbTPEeLIHH
LM, KOETO Nno3BOJABA HA HUHBECTHTOpPUTE A BHAAT JPYyXeCTBOTO OT IMO3MUHUATZ Ha
PBKOBOACTBOTO.
OnepaTuBHKTe cerMeHTH Ha APYECTBOTO TEKYLIO Ce HAab/101aBaT U HANPABAABAT HOOTAEMHO,
KaTO BCEKH ONMepaTHBEH CerMeHT IpeACTABASBA OTAe/Ha GH3HeC 06JacT, KoATO 0bCaIyxBa
Pa3JIMYHH Na3apH U THI KJAHEHTH, H PeCll. € HOCHTEN Ha Pa3/INYHH GH3HEC ITOJA3H U PHCKOBE —
ClIOpes; THNA Ha WHBECTHUMOHHUTE HMOTH. CbuTe BKIIOYBAT INECT THNA OGEKTH B
3aBHCHMOCT OT CbhIHHOCTTA HM U CLIOCOBHOCTTA Aa reHepUpPaT NapUYHU MOTOLM:
¥ UMOTH ¢ 6HsHec u TBPTOBCKO NpeAHa3HAYeHHe: MATa3HHH, CKJIAZORe, HHAYCTPUAJHH,
6usHec- 1 oduc crpaay, MapleJid, TepeHH, NapKOMeCTa H/UNH rapaxy 1 obopyzBaHe (B
TPOLEC Ha NSTPaK/aHe UIH 3aBbPIIeHH);
v" HMOTH C X0TeacKo MPEAHA3HAYeHUE: XOTEJIH, TAHCHOHHU, KYPOPTHH M BHJIHK CeJInIa,
NApUEJIH, TEPeHH, IapKOMecTa H/ WM rapaxy u o6opyapaHe (B npolec Ha H3rpaxaade
HJIM 3aBbpLIeHH);
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v MMOTH C UNUIHO MpefHa3HAYEHHE: anapTaMeHTH, OOGIIeXHTHA, KbIUIW, BHIH,
Tapien, TEpeHH, IApKOMeCTa H/UIK rapaxd 1 06opyABaHe (B Ipollec Ha H3rPaXKaHe
HJI¥ 3aBBPLICHH);

v\ MMOTH ChC CIIOPTHO H/HJIM PA3BJIEKaTeNHO npefHa3HaAYEeHUE;

v’ Ce/lICKOCTONaHCKa 3ema;

¥' 3eMs OT ropckus YoM/ C NepCIeKTHBa 3a 3acTposiBaHe.
Hudopmauus no onepaTHBHM cerMeHTH
EKCIAT BETA AACHL usnonssa KaTo ocHoBeH H3MepHuTeJ Ha Pe3yNTATHTE Ha ONePATHBHUTE
CerMeHTH - 6pyTeH Mapxk. Ta ce ompezens KaTo pasjmka MEXAY CErMeHTHHTE MPHXOLU
CETMEHTHHUTE DPasXofH, NPAKO CBOTHOCHMHM KbM ChOTBETHHSA CEerMeHT. Ompezenenuerc Ha
APYHECTBOTO 33 TO3M NOKa3aTesNl MOXe Ja Ce pasJ{4YaBa OT ToBa Ha APYTH JIpyKecTBa.
PBKOBOACTBOTO H3MO/M3Ba PEeOBHO TO3U M3MEPHTEJ NMpH OLEHABAHETO HAa PE3yJTAaTHUTE B
ONEPATHUBHUTE CETMEHTH U 3a PAsNpefesIsHETO HA PECYPCH MeX/y ONEPATUBHUTE CErMEeHTH.
CerMeHTHHTE aKTHBH, IACHBH, PECL. TPHXOAH, PA3XOAH 1 Pe3yJITATH BKAIOYBAT TE€3H, KOUTO ca
H MOraT /3 G'b/JAT AHPEKTHO OTHECEHH KbM ChOTBETHHS CEIMEHT, KAKTO TaKHBa, KOUTO
MoraT Jla 64aT pasnpe/e/NeHH Ha pa3yMHa 6a3za. O6MyaiiHO ToBa ca: NMPHXOJHUTE OT HAEMH,
neqan6uTe U 3ary6yuTe OT IPEOLCHKH 10 CIIpaBe/HBEa CTOHHOCT, pasxXo/iHTe 3a NOAAPbAKKA Ha
HMOTHTE, AKTHBHTE BKJKYBAT CAMHTE MHBECTHIMOHHH UMOTHM M B3eMAHHS OT npojax6u u
HAEMH, a NacHBHTE - 3afDb/DKEHHATA N[O NOJNYYEHH KPeAUTH, B CAy4all 4e UMa, ¥ KbM
AOCTABYHIM 32 MOKYNKY Ha MMOTH WAH YCAYTH [0 NOAAPLXKKATA H eKCIVIoATAlHATa Ha
HMOTHTE,
JpYecTBOTO ynpasBisABa 3afb/KeHHA Mo NpHUBAeYeHH (HHAHCOBH CpeficTBAa Ha HUBO
IPEANPUATHE U TE HE Ce PA3Npe/ieNisiT Ha CErMeHTHO HUBO, OCBEH aK0 HAMA NPAKO 06BBp3aHH
¢ ¢HUHAHCHPaHeTO HA ONpejesieH CerMEHT, KAKTO H 33'B/DKEHHATA CBBbP3aHU C AHBH/CHTH,
AAHBLM K IEpCOHA.
B npysiecTBOTO HAMa IpaKTHKa fa ce H3BBPLIBAT npofiaXK6u M TpaHCHEPH MENAY cerMeHTHTe.
IlpexBBPJSHETO HA AKTMBH B paMKHTe Ha WM MeXAYy CerMEHTHTE He Ce PasT/exJaT Karo
NpojakbH MeKAY TAX, KaTO Ce OTYMTAT Ges Ad Ce NpH3HABAT meyaibl WM 3ary6u.
PeayaraTuTe or aefiHocTH, KOHTO ce cuuTaT 3a Cny4alHH COpSMO OCHOBHHUTE THIIOBE
AeHHOCTH Ha APYyXeCTBOTO, KAKTO U HepasnpejeAfeMUTe pa3xojH, NacCHBH M AKTHBH, ce
OTUATAT Ha HUBO NMpejnpHATHE. Te3H CYMH 10 NPHHLUI BKAKYBAT JHUXBEHHUTE IPUXOAH H
PasXO/i4, OCBEH aKo He ca HPAKO CBbP3aHM C ONpPEJie/IeH CerMEeHT, PasxouTe U pasueTuTe,
CBBP3aHM C OGWOTO ynpapJeHHe W afMMHHCTPHpaHe Ha APYKECTBOTO, OAHBIUTE M
AHBHJIEHTHTE.

2.17. PHUHAHCOBYM HHCTPYMEHTH
2.17.1. dPuHaHCOBM aKTHBH

ApyecTBOTO KIacHOMLHUPA CBOMTe PHHAHCOBH AKTHBH B KaTeropuH ,,pUHAHCOBH aKTHBH,
OTYUTaHH TIO CHpABeAJINBA CTOHHOCT", ,MHBECTHLMH, JBPXKAHH A0 nagex”, ,KpeJuTH H
B3eMaHHA" AU ,)UHAHCOBH aKTHBH, HA PAasNOIOKeHHe 33 npofiax6a“, KaKTo TOBA € YMECTHO.
KracudukanusaTa e B 3aBUCHMMOCT OT CBIHOCTTA U NpeJHasHAYEHHETC Ha (UHAHCOBUTE
aKTHBH KBM JIaTaTa Ha TAXHOTO NIPUAOGHBaHe.

II'bpBOHa4aNHO BCHUKH GUHAHCOBH AKTHBH CE OLEHABAT 10 TAXHATA CIpaBeAJIHBa CTOHHOCT
IUTIOC MPEKUTE PasxoAH 110 TPAH3AKLMATA, C USKIIOYEHHE Ha PUHAHCOBH AKTHBH, KOMTO Ce
OTYHTAT 10 CIPaBeJJINBA CTOMHOCT B ITeyanfaTa U 3aryGara.

3a pefoBHUTe CAENKH, 06HYaliHO APYKeCTBOTO NMPH3HABa B 0TYeTa 33 GHUHAHCOBO CBHCTOAHHE
$UHaHCOBMTe aKTHBH Ha “Jararta Ha THpryBane” - AaTaTa, Ha KOATO TO e MO0 aHMAKHMEHT
7ia 3aKyIH ChOTBETHHTE GQHHAHCOBH aKTHBH.

(PHHAHCOBATE aKTHBH Ha QOHZA K'BM Kpasi HA OTYeTHHS IIepHO/| BKJIIOYBAT NAPHYHH CPEeJCTBA
¥ IETIO3UTH, ThPrOBCKH H APYTH B3€MaHHA, ONIPeAeNeHH KaTo ,KPeJUTH ¥ B3eMaHHA"

Kpeautu n B3emanus ca HeaepHBATHBHY GUHAHCOBH AKTHBH C bUKCHPaHH WK YCTaHOBMMH
IIAIIAHAA, KOUTO He C€ KOTHPAT Ha aKTHBeH na3ap. [locnesBamnio Te ce oueHaBaT B 0TYETa 3a
drHaHCOBO ChCTOAHHE IO TAXHATA aMOPTH3HPYeMa CTOMHOCT, IPH H3MOJA3BAHETO Ha MeToJa
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Ha e)eKTHBHHUA JIHXBeH NpPOLEHT, HaMaleHa C HanpaBeHa o6e3lneHka. Te3d aKTHBH ce
BKJIIOUBAT B Ipynara Ha TeKyIHTe aKTHBH, KOraTo MaTYPUTETHET HM € B paMKHUTe Ha 12
Mecela WM B 06HUYaeH ONepaTHBEH LUMKDJ Ha APYKECTBOTO, 2 OCTAHAMHTE — KaTo HeTeKyu,
JInxBeHHTe A0XOAH N0 “Kpe/MTUTE H B3eMaHHATA” ce npu3HaBaT Ha 6a3a eQeKTHBHHA THXBEH
TPOLEHT, OCBEH IIPH KPATKOCPOYHHTE BIeMaHHs, IPH KOHTO IPM3HABAHETO HA TAKABA JOX0/ €
HEyMEeCTHO W HeCbIIECTEEHO B PaMKHTe Ha o0HYaiiHHTe KpeAMTHM ycaoBHA. JloXoZuTe ce
NpeAcTaBAT B CbCTaBa Ha QUHAHCOBUTE MPHXOAH B OTUETA 33 BCeOBXBATHHS Jl0X0x.
®HUHAHCOBUTE AKTHBHM Cé OTIHCBAT OT OTYETA 3a ¢UHAHCOBO CBCTOsAIHHE HA JPYXKECTBOTO,
KOraTo rpasara 3a noJydasaHe Ha IAPHYHH CPeACTBA OT Te3H aKTMEH Ca W3TEKAH, UM Ca
NPEXEBPACHH H IPYIKECTBOTO e IIPEXBBPJIMA0 ChIIECTBEHATA YACT OT PUCKOBETE H MOA3UTE OT
COGCTBEHOCTTAa BBPXY aKTHBA Ha Apyro Juue. Axo APYXECTBOTO MPOABMKaBA Ad ABPKU
CBIIECTBEHATA H4CT OT PUCKOBETE M IOJ3HTE, CBBP3aHH ChC COGCTBEHOCTTa HAa AaseH
TpaHCQepupaH GUHAHCOB AKTHMB, TO NpPOABIKABA Aa Tpu3HaBa aKTWBa B OTYETa 3a
PUHAHCOBOTO CH ChCTOSIHWE, HO NPH3HABA CHINO H 06e3MEYeHO 3aJbJ/DKeHHe 33 [OJyYEeHUTe
CpeACTBa.

KbM faraTa Ha BcekH pHUHAHCOB OTYeT APYAeCTBOTO OIEHABA JaJH Ca HACTBMUIK CHLOHTHA U
0GCTOATENICTBA, KOHTO MOKA3BAT HAJIHYHETO HAa OGEKTHBHH JlOKa3aTe/CTBa, HaJiaraulH
obe3leHKa HA KOMIIOHEHTHTE Ha »KPEJNTH H B3eMaHHa".

(PUHAHCOBHTE AKTHBH BKIIOYBAT ThProBCKH U APYTH B3€MaHHs, H3B'bH MAPHYHHTE CPEZACTBA.
TBpProeckhTe B3eMaHHs ce MNPeACTABAT M OTYMTAT IO cupaBe/JIMBa CTOHHOCT Ha 6asa
CTOHHOCTTA Ha OPHTHMHAAHO M3ZajeHaTa dakTypa (cebecToitHocT), HaMajeHa ¢ pasMepa Ha
obesleHKaTa 3a HechGUpaeMH CyMH.

IlpnbansuTesnaTa oneHKa sa 3ary6H 0T CbMHHTENIHM H HeCbOMpaeMy B3eMaHHA Ce NPaBH,
KOraTo 3a cbGHpaeMOCTTAa Ha LsAaTa cyMa MM Ha 4acT OT Hesl ChILECTBYBA BHCOKa
HEeCHTYpHOCT. HechOupaeMHTe B3eMaHHsi ce OTIUCBAT, KOTATO ce YCTAHOBAT MpaBHHTeE
OCHOBAaHHU# 32 TOBA. HanucBaHeTo cTaBa 3a cMeTKa Ha GOpPMUpaHHA KopekTHB. O6e3leHKaTa
Ha B3€MaHHsTa Ce MPU3HABA KaTO APYTH PAsXoH 3a efiHOCTTa Ha JIMI[eBaTa CTPAHA Ha OTYETA
3a BCeoOXBaTHHA JOXO/I.

2.17.2, PUHAHCOBH MIaCHBU

GHHAHCOBHTE MaCHBH ce KJIACHPULUDPAT KaTo GUHAHCOBH MACHUBH, OTYHTAHH IO ClpaBeAauBa
CTOHHOCT B meyasn6aTa W 3arybaTa, WAYU KaTo KpPeAHTH W B3€MaHHH, KaKTO TOBA € YMECTHO.
Knacudukanuara e B 3aBHCHMOCT OT CBIUHOCTTA H NpeJHA3HAYEHHETO Ha PHUHAHCOBUTE
NMacHBH K'bM laTaTa Ha TAXHOTO NpUA0OHBaHe.

(PUHAHCOBHTE MaCHBH Ha JPYKECTBOTO KBM Kpas Ha OTYETHHA NEPHOJA Ca OIpefie/IeHd KaTo
»KDeOHTH H B3eMaHHA".

[IbpBOHayanHO Te ce MpPH3HABAT B OTYeTa 2a $HHAHCOBO CBCTOSIHHE IIO ClpaBegAHBa
CTOHHOCT, HETHO OT INpPEKHTe pasXOAu IO TpaH3aKIUATA, C H3KJIOYEHHe Ha GMHAHCOBH
[IACHBH, KOMTO C€ OTYUTAT N0 CNpaBeJAHBa CTOMHOCT B MevyanbaTa 1 3ary6ara.

Csies MbPBOHAYAAHOTO HpHM3HABaHe, NUXBOHOCHUTE 33eMH M APYrH IpHBJEYEHH PeCYpcH,
locIe/Bamo ce OLeHABAT N0 aMOPTH3MpyeMa CTOMHOCT, OllpefesieHa 4Ype3s NpHJaraHe Ha
MeTO/a Ha eeKTHBHHUSA NHXBEH NPOLEHT.

AMopTH3HpyeMaTa CTOHHOCT Ce M3YHCAABA KaTO Ca B3eTH IpeABHUS BCHYKH BHUAOBE TaKCH,
KOMHCHOHHH ¥ IPYT'H PA3XOAH, BKJI. JUCKOHT HJH NPeMHUs, ACOLMHUPAHH € TE3H 3AEMH.
Ileyan6ure M 3arybuTe ce MPHU3IHABAT B OTYETAa 32 BCEOBXBATHUSA JOX0[ KaTo GUHAHCOBU
IIPUXOZH H/IH pasX0JH Mpe3 NepHoAa Ha aMOPTH3ALUSA H/IH KOTATO 3aJ'b/DKEHHATA Ce OTTHIIAT
HJIY peAyLUupar.

JIUXBOHOCHHTE 3aeMH W ApyrH IpHB/IEYEHH buHaHCOBH pecypcu ce KAaCHQHUUHPAT KAaTO
TEKYIiH, OCBEH aKO M 3a YacTTa OT TAX, 33 KOATO APYKECTBOTO HMa Ge3yc/NIOBHO NpaBo ja
YPeAH 3a'b/KEHHETO CH B CPOK HaZ 12 Mecela OT JaTaTa Ha 0TYeTa 3a $HMHAHCOBO ChCTOSIHHE.
(PHUHAHCOBHTE MaCHBU BK/IIOYBAT 3a4b/DKEHHA KBM AOCTAaBYHIH M APYT'H KOHTPareHTH.
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3a/'b/KEHUATA K'BbM JOCTABYMLM M APYTHTE TEKYLIM 3aAb/KEHHS C& OTYHTAT [0 CTONHOCTTA
Ha OPHUIHMHANHATe GaKTYpPH (ce6ecToHHOCT), KOATO ce pHeMa 3a CIPABEANMBATA CTOHHOCT Ha
CAEJKATa, KOATO lie O6bAe U3ILIaTeHa B 6bjelle cpelly MoAyYeHHTe CTOKH 1 YCJIYTH.

2.18. OneHdABaHe NO cpaBeAJIMBA CTOHHOCT

Hskou OT akTHBHTEe W NMAaCHBHTE HA APYXeCTBOTO Ce OLeHABAT M OpPeACTaBAT U/UAA CaMo
ONOBECTABAT N0 CNIPaBe/IMBA CTOMHOCT 3a LieJINTe Ha PHHAHCOBOTO OTYMTAHE, KATO TAKHMBA Ca
HHBECTHIIMOHHUTE HMOTH.

CnmpaBegnuBaTa CTOMHOCT € ueHara, KOATO 6M GHJA nojy4eHa IpU npojaxbara Ha JafieH
aKTHB WM 11aTeHa PH NPeXBLPJ/ISHETO HA NACHB B OOM4aiiHa clleNKa MeXJy He3aBHCHMH
TIa3apHH y9aCTHHIIM Ha AaTaTa Ha oneHsABaHeTo. CipaBeiMBaTa CTOMHOCT € H3XOSIIA lIeHa U
ce 6a3Hpa Ha NpeAIIOJIOKEHHUETO, Y& ONepalHATa 110 npofaxbtarta lLie ce peanusupa UAM Ha
OCHOBHHA T1a3ap 3a TO3H aKTHB WJIH IACHB, H/H B C1yyal Ha MIIca HA OCHOBEH Masap - Ha Haii-
H3TOAHUA [1a3ap 33 aKTHBA WJIM NTACHUBA, 10 KOMTO SPYKeCTBOTO 33 b/LKHTENHO HMa JOCThIL
HMamepBaHeTO Ha CIpaBeAAHMBATA CTOWHOCT ce NpaBH OT NOSHIMATA HA NPeANoACKEeHHUATa H
NPeleHKHTE, KOUTO 6HXa HanpaBMAM IMOTEHLHAJHHTE Ma3apHH KaTO ce npHeMa, ye Te
AEICTBaT B CBOS MAKCHMA/IHa MKOHOMHYECKA H3roAa.

lpyn u3MepBaHeTO Ha cnpaBegAMBaTA CTOMHOCT Ha HepUHAHCOBH AKTHBH NMpPESYMILHATA €
Hal-106poT0 H Haii-eeKTHBHO BBL3MOXHO H3IOA3BaHe Ha AaleHMA AKTHB OT Na3apHHTeE
VYaCTHHIH,

[lpunarar ce pasinHYHN OLEHBYHU TEXHHKH, KOHTO Ca MOAXOAAIH COPAMO cnenHdHUKaTa Ha
CBOTBETHUTE YCAOBUSA U 06EKTH, U 32 KOMTO Pa3IoNara ¢ J0CTaTb4Ha 6a3a OT BXOAALIM AAHHH,
KaTo CTPEMENKET € 1a Cé M3N0JI3Ba B MAaKCHMa/Ha CTelleH HaJM4YHaTa Ny6/JMYHO HabJ/0gaeMa
uH}OpMalKs, CHOTBETHO Aa Ce MUHMMH3HPA H3NI0/I13BaHeTO Ha HeHab/0aaeMa HHOOPMALHA.
/lpy:KeCTBOTO AONYCKA M3MOJ3BAHETO HA TPHTE NPHUETH NoAX04a, NasapHus, NPHUXOJHHA H
PasXoAHNA NOAXO0A, KATO HAH-4eCTO M3NOJI3BAHUAT € [a3apHUAT, Ype3 MeToAa Ha nasapHHUTE
aHAJIO3H.

CmpaBes/uBaTa CTOHHOCT Ha BCHYKM AaKTMBH M HACHBH, KOHTO Ce OUEHABAT W/WIHM
OMOBECTABAT BBHB (HHAHCOBHTE OTYETH N0 TO3H HAYMH, Ce KaTeropuzupa B CAeJHaTa
Hepapxus Ha TPpU HHBa:

HuBo 1 - HsnonsBaT ce KoTHpaHM {(HekOpHIHpaHy) MasapHM LEHH HA aKTHBEH nazap za
HEHTHYHH aKTHBH HMJ/IH [TaCHBH;

Huso 2 - [lpunaraT ce OLEHBYHH TEXHHWKH, IPU KOHTO Ce€ W3MON3BAT BEXOAAILH JAaHHH,
Pa3JIMMHH OT AHPEKTHO KOTHPaHH Na3apHH LeHH, HO €a NPSIKO WIH KOCBEHO AOCTBIHH 3a
Habal0feHve, BKJ. KOTATO KOTHPAHUTE LeHH ca 06eKT Ha 3HAYHTEAHH KODeKLHU; 1

Hugo 3 - [lpusiaraT ce OLEHBYHH TEXHHKH, NPH KOWTO Hall-HMCKOTO HMBO M3NOA3BAHH
BXO/JALIH JAHHH B 3HAaYUTENHATA CH YacT ca HeHa6J/I04aeMH.

/lpy*ecTBOTO NpH/ara OCHOBHO CITpaBeANHEa cToliHoeT Hugo 2 u Huso 3.

3a Tesu 06eKTH, KOUTO Ce OLEHABAT MEPHOSHYHO MO CNpaBejHBa CTOHHOCT, APYKECTBOTO
TIpaBH NpelieHka KbM JaTaTa Ha BCEKH OTHYeT Aa/lH e HeoGXO4HM TpaHchep Mexy HMBAaTa B
HepapxufATa Ha CIpaBeiJIHBaTa CTOMHOCT 3a AafeH aKTHB HJIH acHB, B 3aBHCHMOCT OT
Daz3no/flaraéMyuTe U H3NON3BAaHUTE K'BM TA3H JaTa BXOAAIM AaHHH,

2.19. IIpoBU3HH H YCIOBHH aHTAKHMEHTH

IIpoBU3HHTE ca 3aAB/IKEHNs ¢ HeompeZeneHa CPOYHOCT WIH cyMa. [IpoBH3HH ce nMpH3HaBaT
BbB BPb3Ka € NPABHM M KOHCTPYKTHBHH 3a/b/DKEHHs, Bb3HHKHANMM B PE3yJNTAaT Ha MUHAIH
CBOMTHA CBIJAaCHO H3UCKBaHMATA Ha MCC 37. IlpaBHUTE M KOHCTPYKTHBHHTE 3a[b/KEHHS,
BB3HHKBAT B pPe3yJATaT, CbOTBETHO Ha JOrOBOP HJIH HOPMAaTHBHHM pasnopeiSH, WM
yCTaHOBEHA TEHAEHIIHSA, TPHETA MOMMTHKA HIH TBBHPJEHHA B APY:KECTBOTO, KOMTO Ch3JABAT
O4YaKBAHMs B TPETH CTPaHH,

IIpoBH3UY ce MPU3HABAT B C/Iy4ail, Ye APYKECTBOTO MMa HACTOSLIO 3aLbIKeHHE (npaBHO uAH
KOHCTPYKTUBHO) K4TO Pe3yATaT OT MHUHAAH ChGMTHSA; HMa BepOSTHOCT 3a MOracABaHe Ha
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33'b/HKEHNETO A2 6'b/1e HeOBXOAHM IOTOK Pecypcy, CBABPMALL MKOHOMHWYECKH [TOJI3H; H MOXKe
Aa 6bJie HallpaBeHa HaZiewJHA OLeHKA Ha CTOMHOCTTA Ha 33/B/DKEHMETO. AKO TE3H YC/IOBHA He
Ca M3NBLJHEHW, NPOBHSHA He Ce NpH3HaBa. B CbCTaBa HA HACTOSUIMTE 3aAb/KEHHA Ce
PasTIeHAaT H 3ab/DKEHUS IO 06peMeHABAINH JOTOBOPH IO CHAATa, HA KOHTO pasxonuTe,
HaNpaBeHH 3a NOKPUBaHE Ha 3a/'b/DKEHHATA, IPEBHINABAT O4aKBAHUTE WKOHOMHYECKH MOJ3H,
NMPOHSTHYAILH OT JOrOBOpa.

IlpoBM3uKTE ce npu3HaBaT Mo Hai-7o6para npubJIH3KTENHa OLIeHKA Ha pBbKOBOJCTBOTO KBM
Kpasd Ha OTYETHHMA MNEepHOA 3a pasxoJHTe, HEOBXOJUMH 3a ypexkAaHe Ha HaCTOAIOTO
330 bIIKeHKe.

IIpysHaTHTe cyMU Ha NPOBH3HH ce IpepasriaeXaaT KbM BCEKH Kpai Ha OTYETeH TePHOJ M ce
NpeU3YUCIABAT C LieJl Cé 0Tpasy Hakli-fo6paTa TeKyLlla oLeHKa.

Ycnoeuu aHramumMeHTH

3a yc/10BeH NacuB ce IpHeMa Bb3MOMXKHO 3a0b/KEHHE, KOETO NIPOH3NIH3a OT MUHAMH CBOHTHI H
HHETO CHUIECTBYBaHe lie 6b/e MOTBBPAEHO CaMO OT HACThIBAHETO MM HEHACTBIBAHETO Ha
€HO WM IIOBede HEeCHIYPHH ObJlemM ChOGHTHUS, KOMTO He Ca H3LA/O0 NoJ KOHTpoJa Ha
NPEANPHATHETO; MM HACTOAWIO 3a4b/DKEHHE, KOETO NPOM3/IM3a 0T MHHUIKM CHGHMTHA, HO He e
IIPU3HATO, 3a0TO HE & BePOATHO 33 OTacABaHeTO MY Aa 6bjje HeOBX0JHM U3XOIALL IOTOK OT
PeCypcH, ChABPKAIH HKOHOMUYECKH 10J13H, HJIH CYMAaTa Ha 3aZb/KEHHETO He MOXKe Ja onge
onpezesieHa 0CTaTb4YHa HaAeXIHO

3a yCIOBEH aKTHB Ce NpHeMa aKTHB, KOTo IPOH3JINAA OT MHHAMH CLOGHTHUA M 4YHETO
CbIIECTBYBaHe 1lie 6'b/le MOTBBPAEHO CaMO OT HACTBIBAHETO WM HEHACTBIIBAHETO Ha eqHo
VI 1I0B€Ye HECUTYPHH GbAeH ChOUTHS, KOUTO HE MOrarT /ia 6'baaT H3LSAJI0 KOHTPOJHPAHH OT
IpeANPHATHETO.

YC/IOBHATE aHTOXHUMEHTH He Ce IPU3HABAT, 4 Ce ONOBECTHABAT KAKTO e ¥MECTHO.

2.20. /Jlanmbug BLpXY nevaaéara

Karo simiien3supaHo ApyecTB0 Che CelHa Ha unBectulHOHHA nea EKCITAT BETA AJICHI] ue
ce obJ1ara ¢ KOpIOpaTHBEH JaH'bK ChIVIACHO 3aKoHa 3a KOPIOPATHBHO NOAOXOAHO 00JaraHe.

2.21, Kmo40BH NPHG/IH3NTE/HH ONEHKH H NpeJNno/JI0KeHHA ¢ BHCOKA HECUTYPHOCT

B HacTosmM QMHAHCOB OTYET NpH onpefesnsiHe HAa CTOHHOCTTA HA HSAKOHM OT aKTHUBHTE,
MacHBUTE, MPHXOAUTE U PASXOJUTE PBKOBO/JCTBOTO € HANPABMJIO HAKOM MPeANIOIONKEeHUS U
NpHGIHIUTENHH CYETOBOAHH OLEeHKH. BcHuku Te ca HallpaBeHH Ha OCHOBaTa Ha Hal-AoGpara
npeLeHKa M HHPOpMalys, ¢ KOATO € PA3Noiarale PbKOBOJACTEOTO KEM Kpasd Ha OTYETHHA
nepuoA. JlelicTBHTEIHMTE Pe3y/ATaTH GHXa MOTAM ga ce pasanyaBaT OT NpPeACTaBEHHTE B
HACTOAMMA GUHAHCOB OTUET.

CnpaseasuBa cToliHocT

VHBeCTMUHOHHUTEe HMOTH Ja OLEHEHH N0 CIOpaBeAIMBA CTOMHOCT OT He3aBHCHMH
JHMUEHINDAHH OLEHHTEJH Ha 6asa Ha MasapeH H/WM HPUXOAEH NOAXOA, CHOTBETHO upes
METO/IMTE Ha [1A3aPHHTE aHAJIO3H H/WIH NPHXOJHUTE.

Obe3nenKa Ha B3eMaHus
K®M Kpast Ha BcekH OT4YeTeH mepHosi PbKOBOJACTBOTO M3BBPILEBA Nperjies Ha NpUBAH3HTENHA
OLIEHKa 33 3ary0H OT ChMHUTEJHH U HecbOUpaeMH B3eMaHUA.

OGesueHka Ha TBProBCKM B3eMaHHA ce (OPMHpa KOTaTo ca Hanaune OGeKTHRHH
AOKA3aTe/ICTBa, Y& APYKECTBOTO HAMA Ad Mo)e Aa chbepe LANaTa cyMa [0 TAX CHIVIACHO
OPUTMHAMHHTE YCAOBHA HA B3€MAHUATA. 3a TaKMBa [JOKA3aTeJCTBA PHKOBOZCTBOTO NpHEMa:
YCTAHOBfIBAHETO HA 3HAYHTENHH (QHUHAHCOBH 3aTPYJHEHMA Ha AABKHHMKA II0 BIeMAHETO,
BEPOATHOCT UILIKHHKDT Aa BJie3e B MPOLEJYPa Ha HEChCTOATENHOCT UM Apyra GUHAHCOBA
pecpraHusarus.
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6

3a 4aCT OT KAHEHTUTE, ¢ KOHTO AADYKeCTBOTO nNOAABPKA ABATOCPOYHO THPLOBCKO
CBTPYAHUYECTBO Ceé JAOMyCKa NO-ABABr NepHos. Clel HU3THYAHe HA OGMYANNHAT WAH
KOHKDETHO J0rOBOPEH MEPHOA, PBbKOBOACTBOTO NPaBH Mperie] Ha LaAAaTa EKCIIO3HIUA Ha
KJIMEHTA 1 PEUEHBA HAMMYHETO Ha YCAOBHA 3a 06e31eHKa. Te3d o6CTOATE/ICTEA Ce B3eMaT
104 BHUMAaHHEe OT PBHKOBOACTBOTO, KOTAaTo Ce ONpeAess U KaacudHIupa fajeHo B3eMade 3a

o0e3leHKa.
3. NMPHXO0AHN

[IpuxoauTe BKAIOYBAT:

2016 2015
(xun. n8.) (xus. s18.)
I[TpHxoAM OT TaKcH 3a aAMUHHCTPATHBHO 06CyHBaHe Ha UMOTH 1 6
lipeonenka Ha MHBECTHIMOHHK UMOTH 40 crpaBefJHBa cToHHOCT 450 1542
06mo 451 1548
4. JAPYTH AOXOAHY OT JAEHHOCTTA
Apyrute foxoan oT JeHHOCTTA BKIOYBAT:
2016 2015
(xux. n8.) {xus. 18.)
IIpuxonu ot npoaax6a Ha UMOTH - 291
BasaHcoBa cTOHHOCT Ha NpoJafeHU HMOTH - (526)
OTnyMcaHy 3afb/DKeHHS 86 -
06wo 86 (235)
5. BB3HATPAX/EHNA HA OBC/IYKBALL[OTO APYKECTBO
Bh3HarpaxaenusTa Ha 06CIyKBa[OTO APYKECTBO BKIIOYBAT:
2016 2015
(xun. s18.) (xun. n18.)
Yeayru no goroBop, ceracko 3/JCHL (203) (156)
(203) (156)
6. PA3XOJH 3A MATEPHAIHU
PasxoauTe 3a MaTepua I BKAIOYBAT:
2016 2015
{xun. s18.) {xun. ne,)
KoHcymaTuBH (3 3)
0610 (3) (3)
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7. PA3XO0/IM 3A BbHILHH YCAYTUH

PaBXOAI/ITE 33 BBHIUHH YCAyru BkAKYBAT:

2016 2015
(xuna. 18.) (xun. s18.)

IIpasun ycayru (1) -
3acTpaxoBxu (2} (2)
KoncyaranTcku yenyrn u pexsama - (5)
OOUTOPCKH yeayTu (2} (2)
/'BPKABHH M PETYNATOPHH TaKCH (5) 4)
MecTHM ganbiu 1 Takcu (4) (4)
ApyTH pasxoau (1) -
O6mo {15) (17)

Hauucnrenure ba3xohiu 3a ronHHaTa 3a OAHT 110 3aKOH H APYTH CBBpP3aHH C oJuTa yCnyru ca B

pasMep Ha 2 x. a1B. (2015 r.: 2 x. ;iB.).
8. PA3X0JM 3A IEPCOHAJIA

Paaxo,qn’re 3a 1epcoHasa BKAKYBAT:

2016 2015
(xun, s18.) (xua. s18.)
TeKylH Bp3HarpaxaeHHs Ha YNeHOBeTe Ha CpBeTa ra (14) (14)
AHPEKTOPHTE
TeKkymu BeaHarpaxaes s ua nepcoHala (3) (1)
0O6mo (17) (15)
9. APYTH PA3XOJH 3A AEHHOCTTA
/lpyruTe pasxoAu sa AeHHOCTTa BKAIOYRAT: 2016 2015
(xun. ns.) {xun. n8.}
[IpoBusyY 3a norenuuanun 3abJIKeHH 173 -
Komauauposku - (1)
O6mpo 173 (1)
10. PHHAHCOBH NNPUXOAU U PA3XOAH
PUHAHCOBUTE IPHXOAY H pasxoau BKAIOYBAT:
31.12.2016 31.12.2015
{xun. ne.) (xun. ne.)
Apyru puHancork pasxoau (1) -
O6mpo (1) -
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11. HHBECTUIIHOHHH UMOTH

31.12.2016 31.12.2015
(xun. n8.) {xua. n8.}

Cango B HAYa/I0TO Ha MEpHOAA 6590 5559
[IpuA06UTH npes roguHaTa KMOTH 9 15
OTnucaHy UMOTH ¥ cieuHGUYHN HHCTANALHE Ha UMOTH

IIpes roAMHAaTa (526)
[Ipeoiiekka Ha UMOTH 450 1542
Canjo B Kpad Ha OTYETHHA HEPHOA, 7 049 6 590

VIHBECTULMOHHHUTE UMOTH Ha JPYXKECTBOTO BKAWYBAT 25 HHBECTHIUOHHH HMMOTA C Les
ABJArCOCPOYHOTO HM JbpKaHe 33 yBeJHMYaBaHe Ha KallWTaJa M OTAaBaHe [0 Haem,
BK/IOYUTeNHO npojaxtu (2015 r: 24 wmora). Npes roguHata HAMa TPOAAJAEHH UMOTH.
IIprao6uTa e crpaga B ¢. [lTaHn4epoBo, 06muHa ['YpKoRo, o6s1acT Crapa 3aropa
KbM 31.12.2016 1. cbCTaRBT Ha HHBECTHIIHOHHKTE HMOTH Ha LPYKeCTBOTO BKAIOYBA:
v\ HMOTH C XOTeJICKO IpeHa3HaYeHUe, BKAIYBALIH:
- I03eMJIEHH HMOTH B K.K. KaM4us;
- N03eMJIEH HMOT, anlapTaMeHTH ¥ oduc B rp. Llapeso;
v' HMOTH C XHIUILHO IPeHA3HAYEHHE, BKII0UBAIIY:
- To3eMJIeH HMOT B I'p. Banks;
- TO3eMJIEH UMOT K K'bIIa B Ip. BapHa;
v’ CeNICKOCTONAHCKY HMOTH, BKJIIOYBALLH:
- [103€MJIEHH HMOTH M CeJICKOCTONAHCKa Crpaja B ¢. [laHHYeposo, 061, ['ypKoBo

I'pyna akraeu 31.12.2016 31.12.2015
{xun. s18.) {xua. n8.)
HMOTH ¢ X0TesICKo npefHASHAYEHYE 6127 5831
HmoTH ¢ KUNHILIHO NpegHa3HAUYeHHe 726 661
Ce/ICKOCTONIAHCKH 3eMH 196 98
O6wmo 7 049 6 590

OuneHKH 0O cnpaBeAIMBa CTONHOCT

Hepapxus na crpaBe /IMBUTE CTOHHOCTH
OneHkuTe 10 CIIpaBe/iIHBa CTORHOCT Ha OT/EIHHTE MHBECTHIMOEHH UMOTH KbM 31.12.2016 .
H 31.12.2015 r, Ha 6a3aTa Ha BXOJALIUTE AAHHHU, USTOA3BAHU IIpH TEXHUKATA 3a OLIEHABAaHe, ca
KaTeropusupaHy HepapXHuyuHo KaTo CIIpaBeAJuBH CTOHHOCTH Ha:
v" HuBo 2 - 33 BCHYKH UMOTH Ha ADPYHKECTBOTO C XOTEJACKO, }KHAHIIHO H CeJICKOCTOIAHCKO
IpeAHa3HAYEHHE.

HanpapeHata mnpeoneHka Ha HMHBECTHLMOHHMTE HMOTH /0 CHNpaBeAJMBA CTOMHOCT e
[EPHOAHHA, NOpajy NpHJIAraHeTo Ha MoJeNa Ha cnpaBeAAuBaTa cToiHocT nmo MCC 40, ksMm
AaTaTa Ha BCeKH roauiieH ¢uHaHcoB oT4yeT. OUEHKaTa IO CIpaBeAJHBATA CTONHOCT e
M3BBpIiEHA CbC ChAICUCTBHETO HA He3aBHCHMU JIMIIEH3UPAHH OLeHUTE/H,
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PaBHeHHe Ha cpaBeATMBaTa CTOHHOCT

HuBo 2 O6mo
2016 roaina (xun. n8.) (xun. na.)
Hauanno canpo xa 1 suyapu 6590 6 590
IlpuA06UTH Npes roguHaTa UMOTH 9 9
leuan6u /(sary6u), o6mo,mpusuary B TeKyuarTa
Nevan6a K 3ary6a 3a roguHara 450 450
KpaiiHo cango na 31 gekemspu 7 049 7 049
Hepeanusupanu nevan6u,/ (sary6u) sa
TOAHHATA,BK/II0YEHH B TEKyI|aTa evanfa uau saryba
(craTua"lpuxoau ot AeHHocTTa") 450 450
PaBHeHMe Ha cipaBeAJ/INBATA CTORHOCT Hugso 2 O6mo
2015 roguna (xuna. n8.) {xun. 18.}
Hauanno cango Ha 1 auyapu 5559 5559
Hpuse6uTH Npe3 roguHaTa UMOTH 15 15
Mpoaaxtu (291) (291)
Ileyan6u /(sary6u), o6ni0,npH3HATH B TeKylaTa
nevasnba nau 3ary6a 3a rogMHAaTa 1307 1307
Kpaiino canzo na 31 gexemppu 6 590 6 590
Hepeanusupanu neqantu/ (3ary6u) za
TO/IMHATA, BKIIOIEHH B TEKYIaTa Neya/6a UnH 3ary6a
(cTaTua"lIpuxonH ot seiinocrTa”) 1542 1542

IIpes Tekywua u npeaxopHus [IepHOA HAMa npeMHHaBaHe oT Hupo 3 weMm Huso 2 wanm
o6paTHo. [lpyxecTBOTO npreMa, 1e e Hanule TakoBa NpexBbpJsHE, KOraTo 3a ONpejeseH Buz,
0GEKT UK CXOAHY 06EKTH B IPUGIHSHTEIHOTO My MECTOHaXOX/I€HHE TEKYILO Ca OTPaHHYEeHH,
WiH DaslIMpEeHH HAIMYHHTE BXOAANIM HabAIOJAEMHTE AaHHH, KOETO ChOTBETHO Hajara
U3NO/I3BAHETO MU OTXBBP/ISHETO Ha HeHab.IoAaeMa HHOOpMaIHs.

MeTosH 33 OlleHABAHE M 3HAYHMH HEHAG/I0JaeMH BXOAAIM AaHHH

llo-nony npejcraBenn MeToguTe 3a ONEHsABaHe, H3MOJI3BaHH IIPH ONpPeAeNAHETO Ha
CpaBe/yIuBaTa CTOHHOCT Ha OTZENHHMTE IPYOM B ChCTaBa Ha HHBECTHLIMOHHUTE HMOTH 3a
2016 r., KAKTO U H3MOJ3BAHATE 3HAYHMH HeHabJ10aeMH BXOJAILH ZaHHH:

I'pynm akTHBH Iloaxoau u meToau 3a 3HAYMMHU HEeHAGTI0 JaeMHU
Hugo 2 OLeHKa JaHHA

I'pyna umoTH ¢ ITazapen moaxox, upes MeToA CoenuduyHM KOpeKiMH 3a
X0Te/ICKO Ha DN3as3apHUTe CpaBHEHHA - odepTHOCT,
npeAHAZHAYeHHE! NasapHd LeHU Ha CXO4HHU MeCTOHAXOXKACHHE, BUA H
I'pyna uMoTH ¢ HMOTH (OCHOBEH IIOAX0J); CBCTOAHHE
FKUIAITHO
npeAHasHAYEeHHE; lipuxoaen mnoaxoa, ype3 CneuuduyHn Kopexkuuu 3a
'pyna uMOTH cbe METOx Ha AOX0AUTe odepTHOCT,
Ce/ICKOCTOMAHCKO (momowuten noaxon) MECTOHAXOMIeHHe, BHJ W
npeaHasHaAYeHHe; CBCTOAHUE
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MeToau 3a oneHka, H3NoA3BaHH Opy onlpelle/ITHETO Ha CNpaBeAJHBATA CTOHHOCTHA
OTAEJIHHTE IPYNH B CBCTaBa HA HHBECTHIIMOHHUTE HMOTH 3a 2015 r., KaKTO ¥ H3MOJA3BaHHTE
3HAYMMHK HEeHa6MoJaeMH BXOAAIIY JaHHH:

I'pynu akTHBH Moaxoau u MeToAM 3a 3HaYMMH HeHa6.10AaeMu
Hugo 2 OUEeHKa SAHHA

I'pyna umoTH ¢ Nasapen noaxoa, upes MeTOos Crneunduynu kKopexkguu 3a
XOTeACKD Ha INazapHUTe CpaBHeHMA - odepTHOCT,
npejHasHadYeHMe; NasapHd LeHH Ha CXOJHU MeCTOHaxoXJeHHe, BUJ H
I'pyna umotu ¢ HMOTH (OCHOBEH NOAX0A); CBhCTOSAHHE
KHJTHUTHO
npeaHa3HAYEHHE; Ilpuxozen woaxop, ype3 Cnennduynu xopexumn za
I'pyna uMoTH che MeToJx Ha Aoxoanre odepTHOCT,
CeJICKOCTOMIAHCKO (nomomen noaxon) MeCTOHaXOXKACHHUE, BUJA H
npeAHAa3HAYCHHE; CBCTOAHHE

12. TBPTOBCKH B3EMAHHS

T'pr‘OBCKHTe B3€MaHUA Ca BL3HHKHAAH BBLB Bpb3Ka C npeq:axTypupaHH KOHCYMaTHBH MO
HMOTH. B3eManuaTa ca B JE€Ba, TEKYIIH U fe3/IHXBEeHH.

31.12.2016 31.12.2015

(xun. s1e.} {xux. 218.)
BseMaHHs OT KAHeHTH M AOCTABYHLH 6 5
Oé6mo 6 5

Tekyuiume ezemanus xem 31.12.2014 2, 8 pasMep Ha 3 Xua.18. ca om KaueHmu u docmaevuyu.

Bb3pacroBara cTpykTypa Ha ThProBcKUTe B3eMagHA KaKTO c/iefiBa:

31.12.2016 31.12.2015
{xun. s18.) (xun. na.)
oT 31 10 60 AHu - 5
or 61 10 120 gun - -
oT 121 po 360 guu 1 -
Haz 360 gun 5 -
06mo 6 5
13. APYTU TEKYIIH B3EMAHUS
ApyruTe B3eMaHHA BKII0YBAT:
31.12,2016 31.12.2015
(xun. ne.) {xus. n8.)
Janbk fo6aBeHa cTOHHOCT 3a BBb3CTAHOBABAaHe 28 5
HeoTyeteH aBanc 2 1
O6wo 30 6

Apyzume ezemanus kom 31.12.2014 2. ca om dansi dobasena cmolinocm 3a es3cmanosseane - 6
XU/ N18. U HeOM4emeH asamc - 1 xua. se.
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14. IAPHYHH CPEJCTBA H NAPHYHU EKBUBAJIEHTH

31.12.2016 31.12.2015
{xux. 18.) {xus. 18}
[TapuyHH cpescTBa B 6poii 11 5
- B JIega 6 1
- BB BaJayTa 5 4
[Tapuynu cpeAcTBa B GAHKOBH CMETKH 204 258
- BJleBa 175 228
- BbB Baayra 29 30
06mo 215 263

Ha/imMyHATe NapuyYHK CpeAcTBa KbM Kpas Ha OTYeTHHS TIEPHO/ Ca IO CMETKH Ha APYXECTBOTO
B SG Excripec6aHk U [I'bpBa HHBECTHLMOHHA GaHKa A]l, B pa3Mep cboTBeTHO 174 x.aB. 1 15
X.eBpo, u 1 x.18. (31.12.2014 : 210 x.1B. u 15 x.eBpo, u 18 X.J1B.)

15. COBCTBEH KAITUTA

OCHOBeH aKIMOHEpEeH KamuTal

Kbm 31.12.2016 r. aknuonepHuaAT kanuTan Ha EKCIIAT BETA AJCHIl e cvcTaBeH oT 0610
5 143 190 6p. HaCbJAHO NIATEHH NOUMEHHH Ge3HATHYHU aKNHH ¢ HOMHHAJIHA CTOHHOCT efuH
J1eB 33 aknus (31.12.2015r.: 5143 190 6p.).

PerucTprupanuTe aKkiuu ca 06MKHOBEHH, TOMMEHHH, Ge3HATHIHY C [paBo Ha noJyvYaBaHe Ha
AUBHAEHT H JAKBHAALMOHEH ASL.

OcHOReH

aKu AN KANHATAA

6poii {xun. n8.}
Cangno Ha 1 aHyapu 2015 roguna 5143 190 5143
Cango na 31 fexemepu 2015 roguHa, B T.4. 5143 190 5143
Canpo na 31 nexemBpu 2016 roguHa 5143 190 5143

Ileyan6u oT TeKymara roauHa

ApyxecTBOTO NpHKAI0YBa 2016 I, KAaTO OTYHTA eyanba B pasmep Ha 148 x. siB. (2015 .: 1 052
X. /1B.). OcTaTbyHaTa nevanéa 3a roAHHATA € B Cbllus pasMep, ACKOJKOTO LPYKECTBOTO He
ClIe/iBa g HAaYHC/IABA 3a4BJDKUTEIeH AUBHAeHT 32 2016 1, KakTo u 33 2015 I

JoXoa Ha aKnuA

OCHOBHHAT [10X0/ Ha aKLus e MIYMCIEH Ha 6a3a HeTHATa Neyan6a 3a nepHoZa H Ha CpelHo-
npeTeryieHHsa Opoil Ha AbPKAHHTE OGHKHOBEHHM aKLMUH 3a nepuoga - 5143 190 6p. aknuu
(2015r.:5 143 190 6p.).
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Joxon Ha akiua 31.12.2016 31.12.2015

(xua. a8.) {xua. s18.)
CpeaHo-npeTeryied 6poii akuuu 5143190 5143190
Ilewanba 3a roguHaTa (XHJLJIB.) 125 1121
Hoxoa Ha akuns (BGN) 0,0243040 0,2179581
ANBHAEHTH

Cnep npeobpasyrane no 3JICHIL] Ha PpunanCOBHA pesyaTar 3a 2016 r., /lpykecTBOTO He cnepBa
Aa pasupejenid 3aAb/IKUTE/IeH JUBHAEHT, Cbillo 33 2015 T.

16. HETEKYIIIM 3AAB/IXDKEHHA

3abIKEHUATA KbM CEBP3aHH NIPeANPUATHS €A KM 0OC/YKBAWOTO APYHECTBO, BhB BPH3KA C
Al0CTaBKa Ha yCIyrd 10 AOTOBOPA 3a OGC/AyXKBaHE H Ca ABJOKHMH B cpok ao 2020 r., xato
MOAICKAT Ha Mpepasriex/jaHe OT CTPaHa Ha BbaaoxuTens Ao Task [aTa. 3a4b/IKeHHATA KM
AOCTaBYMLA €2 BBB BPB3KA C NOKYNKa Ha HMOTH, C [IafieX B HadYaaoTo Ha 2018 r.
3aAB/KeHUATA ca Ge3TMXBEeHN.

HeTekymure 3agb/KeHUs BKIIOYBAT:
31.12.2016 31.12.2015

{xun. s18.) (xun. n1e.)
3aab/nKeHNs KbM OGCAYIKBALLOTO PYHKECTBO 556 458
3abmKeHHA KBM JOCTaBYHIH 616 616
06mo 1172 1074

17. TEKYIIH 3A'b/IXKEHUS

TbproBekuTe 3aLIKEHHS KBM Kpasi M Ha /IBATA IEPHOAA Ca KbM 6bATaPCKH KOHTPAreHTH 33
AOCTABKM Ha yCAYrW M NOKyIKa Ha MMOTH. OGMYafHHAT cpefeH KpeJHTeH nepuoZ sa
TOTacABaHE Ha TEKYIIHTe 3ab/IKeHHUATA Ha APYMECTBOTO e 30 AHH, a 32 3aKYIEHUTe UMOTH,
CBIVIACHO JOTOBOPHHTE YC/IOBUSA, B 3aBUCHMOCT OT Pea/IM3HPaHM PeSy/ITaTH OT NMOC/IeABallH
CAC/IKH C TAX, KAaTO 33 HAKOH Npe3 NPeAXOJHH NMEPHOAHM Ca AOTOBAPSHH M ONLHH 33 obpaTHo
H3KyllyBaHe, OT KOUTO €/lHa e YAh/DKEHA U HeynpakHeHa K'bM Kpasi Ha FO{HHATA.

Texymure 3agb/KeHHsA BKIOYBAT:
31.12.2016 31.12.2015

{xus. s8.) (xun. n8.)
3aab/mxeHnA KbM 06CIYKBALGTO APYKECTBO 320 193
3aAbIKeHNs KBM J0CTaBYHIH 148 235
[poBU3HHM 32 NOTEHLHANHY 33 b/DKEH U 173 -
061mo 641 428

Texywjume 3adeancenus kem 31.12.2014 2, 6 pazmep Ha 788 x..8. ca keM KOHMpazewmu 3a
docmaeka Ha ycaysu u nokynka Ha umomu.
18. OTYUTAHE 10 CETMEHTH

lIpuxoanTe, pasxoquTe, aKTHBHTE H NacHBHTE HA onepaTHBHHTe cerMeHTH Ha EKCITAT BETA
AJICHUII ca npeacTaBeHH no-goay.
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B HETEKYINUTEe aKTHUBU II0 CerMeHTH ca OTYETEHH BCHYKH HHBECTHHHOHHH HWMOTH. B

CETMEHTHHTE IIaCHUBH ca NpeACTABEHH 3a4b/DKEeHHATA M0
YOIYTH H 3aKyneHH HMOTH, 338 KOUTO ILaalja”HeTo e

OTJOMEHO.

AOCTaBKH BLE BPb3Ka C MOIY4eHH
ABKUMO CBINIACHO YCJIOBHA M/WIM €

CerMeHTHHTEe NPHXOAM M PasXOAH BKIIYBAT Omepanyy, KOHTO MOrarT JAa ce OTHecaT
KOHKPETHO KbM CHOTBETHHTE CerMEHTH, KaTo o6IKTe ca NpeZCTaBeHH Ha HUBO NPEATIPHATHe.

OnepaTHBHM cerMenTH

KuM 31 neaemepu 2016 r.

Ilpyixou oT agMUHHCTPATHEHO
06CIyKBAHE HAa UMOTH

IlpeonieHka Ha HHBECTHLIMOHHU
HMOTH HO CNIpapeIHBa CTOHHOCT

JpyrH A0X0oaH 0T gefiHOCTTa
Br3narpamaenus na
06CyKBAILIOTO APYHKECTBO

Pasxopnu sa MaTepHaJH
Paaxopu sa BeHIIHY yeayru
Pasxopu 3a nepconana

APyTH pa3xogu 3a gefHOCTTA
PunaHcoBH npuUxoaH/pasxoaH,
HeTHO

Neuyan6a / 3ary6a

CerMeHTHH HETEKYIH AKTHRH
CerMeHNTHH TeKyUH aKTHBU
CerMeHTHM HeTEKyIH NacHEH
CerMeHTHM TeKyIH nacuBH

OnepaTHBHH cerMeHTH

KbM 31 gexemMBpn 2015 r.

Ilpuxoan oT a;MHHHCTPATHEHO
ofcIyKBaHe Ha HMOTH

HPEOHEHKa Ha HHBECTHI{MOHHH
HMOTH A0 COpaBe/IHBa CTOHHOCT

ApPyTH BoXomH ot feiinocTTa
Bb3HarpaxaeHusa va
oB6CayKBaIoTo APYXKECTBO

PaaxoqH 3a maTepramu
Pasxonu sa BpHIIHE yeayru
Pa3sxou 3a nepconana

Apyru pasxoau sa feitHocrra
PUHAHCOBH NPUXOAM/pasXoaH,
HETHO

Ilegan6a / 3ary6a

CerMeNTHH HETEKYIH aAKTHER
CerMeHTHM TeKyIH AKTHBH
CerMeHTHM HeTeKyIH TaCHBH
CerMeHTHH TEKYIIH DaCHBH

HMOTH ¢

HMOTH C

XOTeJICKO KHIMIDHO  CEJICKOCTO HUBO
npeanpua  0é6mo
npeAHasHAYE @DpeAHAIHA  NaHCKHA e
HHE YeHHE 3eMH
1 1
296 64 90 450
86 B6
(203) (203)
(3) (3)
3 (2) (1) 9 (15)
(17) (17)
(173) (173)
(1) (1)
117 148 89 (229) 125
6127 726 196 7 049
251 251
616 556 1172
320 321 641
HMOTH ¢ HMOTH C
CeJICKOCTO HHBO
XOTeNCKO KHIMITHO
NaHCKH  mpeampua  06mio
OpeJHA3IHAYEe mNpejHAZHA 2eMu THe
HHE JeHHe
6 6
1384 75 83 1542
(235) (235)
(156) (156)
(3) (3)
(5) (1) (11) (17)
(15) (15)
(1) (1)
1376 {161) 83 {177) 1121
5831 661 98 6 590
274 274
616 458 1074
147 86 195 428
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19. YIIPABJIEHHE HA ®HHAHCOBHSA PUCK

B xoza Ha o6uvaiinata cu geitmoct APYXECTBOTO MOxe Aa §bfle M3/0KEHO Ha pazaH4Hu
(DHHAHCOBU PHCKOBE, Hal-BAXKHUTE OT KOUTO Cai, KPEAWTEH DHCK, JIMKBH/IEH PHCK U NasapeH
PHUCK, BIJIOYBAIY BaJIyTeH PUCK, PUCK OT MPOMsIHA Ha CnpaBeJuBaTa CTOMHOCT U LEHOBH PHCK.
00woTo ympaBneHue Ha pucka e $oKycHpaHO BBPXY TPYAHOCTHTE Ha IPOrHO3UpaHe Ha
$UHAHCOBUTE masapu W 3a MOCTUrane MHHHMH3HPaHe Ha NOTEHIMAJHHTE OTPHLATE/]HH
e(EeKTH, KOMTO MOraT fga ce OTPasfAT BBPXY GHUHAHCOBHTE pe3Y/ATaTH H CHCTOAHHE Ha
ApyxecTBoTO. Tekyo buHancosHTe prckose ce MAEHTHQHLUMPAT, H3MEPBAT U Hab/0JaBaT C
TIOMOIITA HA PasNAYHU KOHTPOJHH MeXaHH3MH, EBBE/IEHH, 3a [a Ce ONpeJeAT afeKBaTHH
€HI HA NPOAYKTUTE HA APYXMECTBOTO M HA NPHBJIEYEHUS OT HEro KalnHTaJl, KakKTo H Jla ce
OLEHAT aZIeKBATHO IA3apHHTe O6GCTOATENCTRA Ha HHBECTHUOUWTE U NOLAbPKAHETO Ha
CBOGOAHWTE NHKBUZHM CPEACTBa, Ge3 Ad C€ AONYyCKa HEONpPaBAAHA KOHLEHTPALMs Ha JajeH
PHCK.

KpeauTen puck

Iipu ocbmecTBaABaHe HA cBOATa AEHHOCT APY:KECTBOTO e U3JI0MEeHO Ha KpednTeH PHCK, KOHTO e
CBBP3aH C pHCKA HAKOH OT KOHTPareHTHTE My /13 He 6b/le B ChCTOSIHME /a H3ITBAHH HBISAI0 U
B 00HYaiiHO mpeABHAeHHTE CPOKOBe 3aJ/b/UKEHHATA CH KBbM Hero. MUHAHCOBHTE AKTHBH Ha
APYECTBOTO Ca KOHLEHTPHPaHU B ABE TPYIH: NapHYHU CpeACTBa (fI€NO3UTH) U T'HPTrOBCKH
B3eMaHHH,

llapuyHUTE CpeficTBAa B APYXKECTBOTO ce BiaraT B 6aHKM € BHCOKA penyTamus W cTaGHAHa
JAMKBHAHOCT, KOETO 3HAYUTENHO OTPAHNYaBa PHCKA.

C HeHACT LI C mpeaoropopen
Ipocpouekn Sy najaexk, KoiTo He e
31.12.2016r. e "ac'"’“"’lﬂe
He
o6Ge3nene oGeanene obe3neHe oBeanene oGe3neHe oGesiene 06
HH HI HH (1]
HHA HH HH
Texymn akTusn - [ - - - - 6
Texymu Thproecku u
APYTH B3eMaHuA - 6 - - - - 6
060 drHancoBu
AKTHBH - 6 - - - . 6
C apeporoBopen
Ilpocpouenn C menacrumma najpex, KoiTo He e
nagex
HaCTBNHA
31.12.2015r, e e e
oGe3neHe obesnene o6esnene oesnene ofezneHe oBesnene 06,
HH HH HH 0
HH HH HH
Tekyiuu akTHEN - 5 - - - - 5
TexyInu TEpProscky u
ApYTi B3eMaHus - 5 - - - - 5
06n10 puHanCOBH
AKTHBH - 5 - - . - 5
JIMKBHIEH pHCK

HPIKBPI,ILHPIHT PHCK Ce H3pasfBa B HeraTHBHaTa CHTyalHA APYXKECTROTO Ada He G'BAE B
CbCTOAHHE Oa NMOCpel[He 6BBYCJIOBHO BCHYKH CBOH 3aA'BbJ/DKEHHA CbLJIACHO TeXHHA nagex. To
NNpOBeXAAa KOHCEPBATHBHA IOJHTHKA 10 ynpaBJieHHe Ha JUKBHOHOCTTA, 4Ype3 KOATO
IOCTOAHHO ooaabpKa OOTHManeH JHKBHAEH 3amnac NapuYHA CpefCTBa, IOCTOSHHO
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HabJo7ieHHe Ha GaKTHYECKUTe H IPOTHO3HX NAPHYHH NOTOIH M NOA/TbPKaHe Ha paRHOBECHE
MeX/y MAaTYPHTETHHUTE FPAHULH Ha aKTUBUTE U HACUBUTE CH.

MaTypuTeTeH aHaNH3

HO-,I{OJIY Ca NpeacTaBeHH (l)HHaHCOBPlTe I[NIaCHBH Ha APYXKEeCTBOTO KbM JaTaTa Ha CbHHaHCOBHH
OTYET, TPYNMHPAHH II0 OCTATBYEH MATYPHUTET H NMAPHYHH HOTOLH. TaGJmuaTa € H3TrOTBE&Ha Ha
Gasza HEJHUCKOHTHPAHN TNAPHYHH IIOTOLMH H Haﬁ-paHHa AaTa, Ha KOATO 3aAbJDKeHHeTO €

H3HCKYeMO.

31.12.2016r.

HeTeKyu nacHBM

HeTeKyIlH THbPTroBCKH H APYTH 308 B/DKEHHA K'bM CELP3aHH JNLA
HeTexkyimu THproBeku M APYTH 324 bJKeHHA

HeTeH AHKBHAEH AHCGAMANC - IBATOCPOYESH
KomysnaTusen JTHKBAASH JUCEATANC - ALATOCPOUEH
Texymu akTHBH

TeKymu TEProBCKH H APYTH B3eMaHUA

[apuysu cpeACcTBA M TApHYHH EKBUBAJIEHTH

TeKymu nacnen

Texymu THProBCKH H PYTH 33 b/DKEHHS K'BM CRbD3alH JTHIA
TexyImu TBPrOBCKH M APYTH 34 B/IKEHHSA

HeTen MTHKBHAEH ZUCGANAHC - KPATKOCPOYeH
KoMysnaTnBeH JTHKBMIeH AHCGANANC - KpaTKOCpOYeH

0610 GHHAHCOBH AKTHRH
0610 GpHHAHCOBA NACHBA

0610 HereH TUKBUACH AncGananc

06mo Komy/aaTHReH JMKBHAEH AUCGAIAHC

31.12.2015r.

HeTexkymy nacHsn
HeTexkymu THProBcky U ApYTH 3afB/AKEHNS K'BM CBhpP3aHH JTHIA
HeTexyiy ThproBCKH H APYTH 38T b/IKEHHS

HeTeH TMKBHAEH ARCGAIAHC - ABLATOCPOYEH
KoMyslaTHBEH THKBHAEH JHCOAIaHC - ABATOCPOYEH

Texymu akruen

TeKyliH THProBCKM ¥ APYTH B3eMaHHA

TapH4HH CpeAcTEA H MAaPHYHH eKBHBAJIEHTH

Texymyy NacHBH

Texymu THProBCKH H APYTH 33 b/DKEHHS K'bM CBBP3aHH JIHLA
TekylH ThbProBCKH H APYIH 33 B/DKEHHsA

HeTteH MuKBMAEH AMC6ANAHC - KPATKOCPOYEH
KomyaaTuren JHKBUACH JHcGa/IaHC - KPATKOCPOYeH

060 GHHAHCOBH AKTHBH
06mi0 ¢prHAHCOEH IACHEBH

06mpo Heren nukeHgeH gucanaHc

06mo KamynarueeH JHKBHASH AuctanaHc

nml[:,:aﬂe 'q::‘l 1-2r. 06mo
- . 1172 1172
556 556
- - 616 616
- - (1172) {1172)
- - (1172) (1172)
215 6 . 221
6 . 6
215 - 215
- 469 . 469
320 - 320
149 . 149
215  (463) . (248)
215 (248) (248)  (248)
215 6 . 221
- 469 1172 1641
215 (463) (1172) (1420)
215  (248) (1420) (1420}
Bm‘;‘al{e polm. 1-2r.  3-5r.  06mo
- - - 1074 1074
- - - 458 458
616 616
- - - (1074) (1074)
- - - (1074) (1074)
263 5 - . 268
- 5 - - 5
263 . - 263
- 428 - . 428
- 193 . . 193
- 235 - - 235
263 (423) . - (160)
263 (160) (160} (160)  (160)
263 5 . - 268
- 428 - 1074 1502
263 (423) - (1074) (1234)
263 (160) (160) (1234) (1234)
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BasyTeH pHCK

ﬂpy}KECTBOTO HE € H3JIOXKEeHO Ha 3HA4YHTeIeH Ba/ayTeH PHCK, 3all0TO BCHYKH HErosH onepanuy
H CAEJKH ca JCHOMHHHPAHHU B 6"bJ'lI'apCKI/l JieBa H/HJIPI €BpOo, AOKOJKOTO NOocAedHOTO € C

¢MKCHPaH KypcC CipsMo JieBa [0 3aKOH.

31.12.2016.

HeTexymnu nacusu

HeTeKyllH THProBCKY M APYTH 334 b/KEHHMA K'BM CBLP3aHH LA
HeTekyiu TProBCKH H APy 3aAb/DKeHUA

Hajarame Ha ALAPOCPOYEH PHCK

TeKyInu aKkTHBH

Texyuu ThbProBCKH U APYTH B3eMaHHd

TlapuYHH cpeACTBA U MAPHYHH eKBHBAAEHTH

TeKkyInu nacHBH

TexyIM TEPrOBCKH H IPYTH 33 b/DKEHUS KbM CBbP3aHH JIHIA
TexylH TEPTOBCKH M APYTH 33/ b/IKeHHA

H3narane Ha KpaTKocpoYeH pucK

06mo GHHAHCOBH aKTHEM

06110 $HHAHCOBY IACHBH

06mo H3naraHe HA BAJIYTeH PHCK

31.12,2015r.

HeTexywiu nacusu

HeTexyiu TEPTOBCKH H APYTH 3a4b/KeHHA KBM CBBP3aHH JIHIA
HeTeKyllli ThProBCKY H IPYTH 33,1 bJKEHHA

H3Jlarane Ha ABATOCPOYEH PHCK

TeKywn akTHBH

Texymu ThproBcKy U ApYTH B3eMaHUs

IlapyUYHU cpefCTEA H TAPHYHH €KBHBAJEHTH

Texkymu nacHen

Tekym1 THPTOBCKH M APYTH 337 b/IKEHHA K'bM CBLP3aHH JHIA
Texyiu THProBeky U APYTH 3afb/IKeHHA

HanaraHe Ha KPaTKOCPOYEH PHCK

06110 PMHAHCOBH AKTHUEN
061mo ¢uHAHCOBU NACUBH
O6mo najarane Ha BaAyTeH PHCK

IleHOBH pHCK

BEUR BBGN  06wo
- 1172 1172
- 556 556
- 616 616
- (1172) (1172)
34 187 221

6 6
34 181 215
- 469 469
- 320 320
- 149 149
34 (282)  (248)
34 187 221
- 1641 1641
34  (1454) (1420)

BEUR BBGN  O6mpo
- 1074 1074
- 458 458
- 616 616
- (1074) (1074)
34 234 268
- 5 5
34 229 263
- 428 428
- 193 193
- 235 235
34 (194)  (160)
34 234 268
- 1502 1502
34 (1268) (1234)

AAPY*eCTBOTO € U3JI0EeHO Ha PHCK OT IPOMEHH B IA3aPHATE LEHH Ha HHBECTHIITHOHHH HMOTH
U Ha ileHMTe Ha HaemuTe. [lepuoAndHO ce npaBw npersies Ha NasapHUTEe LEHH, 0O KOUTO
APYXECTBOTO INpejjara ycAyrHTe M HMOTUTE CH, COpSAMO OSIMTE IEHOBH paBHHILA B
CTpaHaTa, 3a ia MOXe Py HEO6X0AUMOCT [1a Ce H3BBPLUIAT ChOTBETHHTE KOPEKLHH.
Apy#ecTBOTO He € W3J0KEeHO Ha Na3apeH pHCK, MPOHSTHYAWL OT onepaluy ¢ GUHAHCOBH

HHCTPYMEHTH.
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JIuxXBeH pucK
KaTo ussio ApyxkecTBOTO HAMAa 3HAYMTENHA YacT JIHXBOHOCHH AKTHBH, C H3KJIOYEHHE Ha
NPEAOCTABEHN HMHBECTHIMM B KPATKOCPOYHUM GAaHKOBH [JENO3MTH. 3aTOBa NPUXOAUTE H
ONEPATUBHITE NAPUYHH MOTOLH Ca B FOAMA CTENEH He3aBUCUMH OT IPOMEHHTE B IasapHUTe
JIMXBeHH paBHHIIA.
EKCIIAT BETA A/ICHII He mon3Ba npuUBAeYeHH PECYPCH 3a KPATKOCPOYHO HJIH LBJATOCPOYHO
dUHaHCHpaHe Ha JEHHOCTTa, NOPaJM KOETO He € H3/IOMEHO Ha JIMXBeH puck. Crigo
ZAPYKeCTBOTO He e H3/IMKEHO Ha JIMXBEH PHCK M OT CBOHTE TBProBCKM Y APYTH 3aAb/KEHHUS,
3aI0TO Teé ca OO6HYalWHO TBProBCKH, ¢ KpaTbK CPOK H/MIH Ge3NHXBEeHH, 3a KOWTO
PBKOBOACTBOTO CYHTa, Ye He e Ha/lHIe ChIIECTBeHO OTKIOHEHHE OT BpeMeBHA GakTop.

C

31.12.2016r. Gesmaxgenn P2 O6mo
Yo
HeTexkymis nacuen 1172 - 1172
HeTekymu Thbproscku u APYTH 3aAb/DKEHHA K'bM CBBP3aHH JAULA 556 - 556
HeTexywmu THpProecku u ApyrH 3agbIKeHAS 616 - 616
H3asiarane Ha ABATOCPOYEH pHCK (1172) - (1172)
TexKymu akTHBH 17 204 221
Texyuu TEProBCKH U APYTH B3eMaHUA 6 - 6
[lapu4HH cpefiIcCTBa K MapUYHH eKBUBA/JCHTH 11 204 215
Texkymu nacusu 469 - 469
Texyl ThProBCKH ¥ APYTH 3a'b/IKEHAS KbM CBbp3aHU JHIa 320 - 320
Texyll{ TbPTOBCKH M APYTH 33 b/OKeHUS 149 - 149
Hanarane Ha KpaTKOCpOYeH pHCK (452) 204 (248)
06mo PpMHAHCOBN aKTHBH 17 204 221
0610 pHHAHCOBH HACHEHN 1641 - 1641
060 u3NaraHe Ha THXBeH PHCK (1624) 204 (1420)
31,12.2015r. GeannxBeHN ;;’;"“::f; 06mo
HeTexymu nacusu 1074 - 1074
HeTeKyIlH THProBCKy H APYTH 33 b/DKEHHA KbM CBbp3aHM AHLA 458 - 458
HeTexynu TBProBeckU H APYTH 3a0bMKeHUA 616 - 616
Hajlarane Ha Ab/JArocpo4eH puck (1074) - (1074)
TexKyu s akTUEH 10 258 268
Tekymu TEproBCKH M ADYTH B3eMaHusA 5 - 5
[Tapu4HM cpeicTBa M MAPUYHH eKBHBANEHTH 5 258 263
Texywn macnen 428 - 428
Texymy TEProBcKH U APYry 3aB/RKEHHS KbBM CBbp3aHu AHIA 193 - 193
TexkyInd ThbproBcKu H APYTH 3aJbaKeHUs 235 - 235
HasnaraHe Ha KPaTKOCPOYEH PHCK (418) 258 (160)
06110 pUHAHCOBH AKTHBH 10 258 268
0610 PHMHAHCOBH NACHEH 1502 - 1502
0610 M3a/1araHe Ha JIHXBEH PHCK {1492) 258 (1234)

lloTeHNHanHyA ePeKT OT IPOMAHA B IUXBEHUTE HUBa ¢ 0,5% e B paMKuTe Ha 1 X.JIB.
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Apy®ecTBoTo Tekymio Habm0aaBa OCHTYPEHOCTTa W CTPYKTypaTa Ha KaOUTala Ha 6asza
CBOTHOLUEHHETO Ha 3aANBKHANOCT, KOETO Ce HIUMCAABA MEX/AY HeTHHS ABJITOB KallUTaN KbM
of1yaTa cyMa Ha aHraXUpaHHUA KanuTai HeTHusT ABJICOB KalIHTAJ Ce OTpe/ie/is KATO pas/iuKa
MEMAY BCHYKH [IPUBJEYEHH 3a€eMHH CPEJICTBA U 33Jb/KEHHA K'BM CBBLP3aHH JIMLA, TaKa KaKTo
€a TIOCOYEHH B OTYETA 33 (PHHAHCOBO CBLCTOSIHHE, M NADHYHHTE CPeAcTBa H NapHYHH
eKBHBaJIEeHTH. ObllaTa cyMa Ha aHraKHPAaHWA KamMUTal e PaBHA Ha COBCTBeHHS KamHUTad M
HETHHUSA JBJATOB KallUTal,

B rabnuuara mo-Zony ca npeacraBenu ceoTHOmEHHSTA Ha 3aJXbKHAJOCT Ha 6asa
CTPYKTypaTa Ha KalMTaJIa KbM Kpas Ha OTYETHHS IEPHOS:

Bup, 31.12.2016T. 31.12.2015r.
0610 ABJ/ITOB KAMKTAJ, T.4.! 876 651
PuHaHCOBH ACHBH CBBLP3aHH JHLA 876 651

PUHAHCOBH TACHBH HECRLP3aHN MHIA
Hamanen c: napuuHuTe CpeacTBa M napuunn

€KBHBAJIEHTH (215) (263)
HeTeH abaros kamuran 661 388

06mo co6cTBeH KanmuTasl 5441 5293
0610 KanATan 6102 5681
ChOTHOIIEHUE HA 33 /THKHAIOCT 0,11 0,07

CrnpaBea/TMBH cTOHHOCTH

Konuenguara sza copaBegnmmata croiinoct npexnosara peanusupaHe Ha GUHAHCOB
HHCTPYMEHTH 4pes npojax6a, Ha Gasa MO3MNMATA, MPEeJNOTOKEHHATA H IpeLieHKHTe Ha
HE3aBHCHMH Ma3apHH YYacCTHHLHM HA OCHOBEH WJIH Hal-HSTOJeH 3a AajeH aKTHB HJIH MACHB
nasap. 3a TakdBa JpYKecTBOTO nmpHema B®B, rosemure THPrOBCKH BaHKU - AMJI'BPM U 3a
onpezesenn cnendGUYHE HHCTPYMEHTH — JHPEKTHH CAENAKU MEXJY cTpaHuTe. B noeeuero
Ci1y4aH, obade, 0COGEHO [0 OTHOLICHHe Ha THPrOBCKHTE B3€MaHWA H 337b/KEHHS H
GaHKOBHTE JICNOSHTH, Cé OYaKBA Te Ja Ce Peanusupar, Ypes TAXHOTO LANOCTHO NOracaBaHe.
3aTOBa Te ce Npe/ACTaBAT [0 TAXHATA aMOPTU3HpyeMa CTOHHOCT.

PbkoBogcTBOTO Ha apymecTBOTO CiNTa, Ye MpH CbleCTBYBallUTe OGCTOATEICTRA
Ipe/iCTaBeHHUTE B 0TYeTa 32 QHHARHCOBO CHCTOSHHE OLEHKH Ha ¢UHAHCOBHTE aKTHBH M NACHBH
Ca Bb3MOMHO HaH-HaJeX/HH, afleKBaTHH M AOCTOBEPHH 33 neJuTe Ha QHHAHCOBATa
OTYETHOCT.

20. CBbP3AHH JIMILIA, CAE/IKH H HEYPEAEHM CANJA
Cebp3anu auna va EKCIIAT BETA AACHL xbM 31.12.2016 1 31,12.2015 T, ca:
EKCITAT KAITUTAJ Al - YIpaBasiBamo Apy:ecTBO
Aunppeit lioamunos Bpeluxos - MpeacesaTen Ha CbEeTa Ha AupexTopuTe H M3n. JupekTop

MapuHa [lnameHoBa Tonoposa - YieH Ha CbBeTa Ha AHPEKTOPHTE
Mapus lumyrposa lanaitiorora - YUsen ua CbBeTa Ha gupekTOpHTE
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[IpnioKeHAss K'bM TOAMIIHHA PHHAHCOB 0TYET KbM 3 1.12.2016

KbM 31.12.2016 r. 3ab/KeHHATa Ha APYMECTBOTO KbM CBBP3aHH JIMLA Ca KAKTO CJeZBa:

31.12.2016 31.12.2015
(xun. n8.} (xun. ne.)
Excnar Kanuran AJl Yenyru 876 651
O6mo 876 651

3adeanceHuama Kem cesp3aHu Auya kem 31.12.2014 2. 6 pasmep Ha 428 x.16. ca Kom
obcayrceauiomo dpysxcecmso - Excnam Kanuman AL

IIpes 2016 r. apyxecTBoTO € IOy HJIO YCYTH U CTOKH OT CBBbP3aHH JIMLA KaKTO CIeBa:

2016 2015
(xun. ne.) (xun. ne.)
Excrnar Kanuran AJl Ycayru 203 156
0O6mo 203 156

Ilpe3 2016 r. ApysecTBOTO € H3anAaTHIO Bb3HarpaXkZIeHHs Ha KAI0YOB YIPABAEHCKH IIePCOHAN
KaKToO c/iefiBa:

2016 2015
(xun. ne.) (xun. ne.}
Pasxoan 3a Bh3aHarpaxeHUs Ha KAKYOB 14 14
YIPaBAeHCKH HEPCOHAN
O6u1o 14 14

21. KOPEKIIHA HA TPEIIIKH, PEK/IACHOPUKALIMU

Tipes Texywus nepuoy ca H3BbPIIEHH KOPeKLYH Ha IpellkH kacaemu 2015 r. 1 2014 r. BBE
BP'B3Ka, ChOTBETHO € IPOMYCK H HEOTYETEH NPHXOJ OT OLEHKA Ha HHBECTHIMOHHH HMOTH, B
pa3Mep Ha 69 x.J1B. 3a 2015 ., ¥ HeoTYeTeH IPHXOJl BbB BP'b3Ka C U3TEK/IH YCAOBHS 110 OTOBO]
H OTOajHal0 3aAblXKeHHe, B pa3Mep Ha 154 x.uB. 3a 2014 r. [IpomenuTe ca oTpaseny,
CbOTBETHO 3a CMeTKAa Ha WHBECTHUHOHHUTE HMOTH H TeKylwunsa peayataT sa 2015 r, u
HaTPYNaHHTE PE3yJATATH H TEKYU[UTe TBPrOBCKH 3aAb/OKeHHH 3a 2014, [IpeacraBenuTe
CPaBHUTEJIHH NepHOAM Ca MIPEUIYHUCTICHH U PeKAacCHUUMPaHH B Pe3y/TAT Ha KOPEKIHHTE, U C
OTVIEA CBIIOCTABMMOCTTA HA HHOOPMALMATA H YMECTHOTO npejcTaBsaHe.

22. CbBUTHA CNEA AATATA HA PHHAHCOBH OTYET

Mexay nataTa Ha (GMHAHCOBHS OTYeT M faTara Ha 0706peHneTo My 3a ny6AuKyBaHe -
20.03.2017 r., B pe3ynTaT Ha HaCTBIMIH CbOUTHSA, Ca MPU3HATH PasXojH B pasmep Ha 173
XJIB,, KaCaelly OTHeTHHH [IEPHOJ, H Ca IPEAOTOBOPEHH HETEKYIIH 32b/UKEHNS BhE BPh3Ka C
TIOKYIIKAa Ha HMOT, B PE3Y/NTAaT, Ha KOETO ChUIMTE ca peayuupanu ¢ 340 x.B., KaTo Tasu
NpOMsAHa Kacae cleABaliH NepHoIH.
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