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BN NHAYCTPUANEH ®OHA 3A HERBWXXMMU MMOTU ACUL

MEXAWUHEH AOKNAA 3A AEAHOCTTA
HA ,.BNA UHAYCTPUAJIEH ®OH[, 3A HEABVOKMMWN MMOTWU” AICUL,

NPE3 N'bPBO TPUMECEYME HA 2020 I'. CbrMACHO 411000, AN.4, T.2 OT 3NNUK

1. O6uwa nHdopMayma 3a [pyrKecTeoTo.

HanMeHOBaHWETO Ha aApysxecTBoTo e ,bINA UHaycTpuanaed ®ong 3a Hepsrxumy Wmotn” AQCKL
(ApyxecTBoTOo, C EKBUBANEHT Ha M3nucBaHe Ha natuHuua Real Estate Investment Trust ot BPD
Industrial Real Estate Fund REIT), MMano e eaHo uaMeHsHe B HaMMeHOBaHWETO OT yUpeasBaHeTo
Ha APY>XeCTBOTO A0 TeKyLMs MOMEHT, KaTto NpeaqilHOTO HanMeHoBaHKe e buno ,Apko ®oHa 3a

Hegswimmy UmoTn” AQCUL, a npomsHaTa ce e ocblectemna Ha 03.06.2018 r,

BpyxectsoTo e yupeaeHo Ha 31.07.2015 r. B Bvnrapus v e cbe ceganuye B rp. Cogust n agpec
Ha ynpasnenue: rp. Codwma, p-H Jlozerel, yn. ®unun Kytes 137, 6. 1, eT. 2, Ten.; +359 (0)2
8681374, Tened)oH Ha AMpeKTOpPa 338 BPB3KKN C MHBECTUTOpUTE: +359 (0)2 9882413, enekTpoHHa
CrpaHuLa B nHTepHeT: hitp://www.bpdreit.com/ 1 agpec Ha enekTporHa nowa: iro@bpdplc.com.
ApyXecTBoTO € BNvcaHo B TbProBCKWSA PErncTLp Ha AreHuusTa no BMWCBaHUATA C efWHeH
naeHTudukaumoreH kog (EVK) 203645531, [pyxecTBOTO U3BbpLLIBA AEMHOCT KaTo TakoBa CbC
cneuranta WMHBECTULMOHHA Len, BL3 OCHOBa Ha nonydeH OF KomucuaTa 3a (DMHaAHCOB HaA3op
(K®H) Nuuens N2 992-ACHL or 28.12,2015 .

OcHOBHaTa NeMHOCT Ha [py>KEeCTBOTO & UHBECTUPaHe Ha CPeAcTBa, HabpaHu Ypes eMUTUPaHeTo
Ha LEHHU KHWXa, B HEABWXKUMK MMOTW, NOCPEACTBOM 3aKynysaHe Ha NpaBo Ha coBCTBEHOCT U
APYr¥ BElHW npaBa BbpXy TsX, W M3BbPIIBAHE Ha pPEHOBALMM, C Hen npenpoaaxba,
NpefocTaBsiHe 3a ynNpaeneHue vy oTgaBaHe noa Haem. Mo Ycras [lpy»xecTtBOTO MOXe [a
NpYACBKBa aKTUBW Ge3 OrpaHuueHns BbB BUAG, TUNA WAW CTOMHOCTTE Ha HEABMMKUMMUTE UMOTH,
HO NpW CnassBaHe Ha NPUNOXMMWUTE pasnopeabi Ha GbNrapckoTO 3aKOHOAATENCTBO, Karto
EMUTEHTBT ce e POKyCHMpan Bbpxy UHAYCTPUANHUS CErMeHT Ha Bbrirapckua nazap. C ornea Ha
TOBa, [pY»XecTBOTO (hYHKUMOHMPA B CUITHO KOHKYPEHTHA Cpeaa, KaTto BCUUKA WHBECTUTOPKU B
MHIYCTPUANHK HEABWXUMM MMOTW B CTpaHaTa MOrart Aa ce NPUeMaT 3@ HEroBW KOHKYPEHTH,
AOKOAKOTO Te Ce CTPEMST KbM peanviavpaHe Ha YCNEWHM MPOEeKTV M MaKCUMKU3MpaHe Ha

CTOWHOCTTa Ha neyanbara.
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BN UHAYCTPUANEH ®OH 3A HEABMXUMKU MMOTW AACULL

Ha 12.08.2019 r. no napTuhata Ha APYXECTBOTO B TbProOBCKW PErvcTbp KbM AreHuus no
BMMCBaHWATa € 0BABEHO YBenMueHwe Ha Kanutana Ha Apyxecrsoto ot 650 000 Ha 2 650 000
nB., pasnpegeneH B 2 650 000 6post He3HanUUH NOUMEHHM akuuK, BCAKa eaHa ¢ HoMuHan 1 ne.
MpoMsiHata B 6p0sA Ha akUMWTE, Ha KOMTO € pasnpeeneH KanutanbsT Ha APYXeCcTBOTO € BrucaHa

B Tbprosckusi permctbp Ha 21.08.2019 r.

JpyXecTBoTo € MaxopuTapHa cobcTeeHoCT Ha ,BbuarepubH MpormbpTtv AesenbnmbHte” 00/,
KOETO NpuTexKasa 99.43% oT akUMOHepHUA My KanuTan. ,bbnrepubH Mponkpti [esenbnmMbHTC”
00/ e cobcrTBeHOCT Ha perucTpupaHoto B Jliokcembypr ,Xuda Xongwmnr” C.A P.J1, koeto
koHTpompa 100% oT KanuTana My, Kato npuTexcasa npako 76.62% un 23.38% Henpsiko ypes
.BonrepubH Mponbpti AepenbnmbHTe 8" EOOA. Kpanuuat coberseHnk Ha Xuda XonauHr” C.A

P.J1. e dmsmnueckoTo nnue r-H xoysed Yapnc fliynuc, ¢ 97% Henpak kosTpon.

ApyxecTBaTo e NyBNuYHO APYXeCTBo Mo cMWCBbNa Ha 3akoHa 3a nybnuMuHOTO NpegnaraWe Ha
LeHHKn kHvoka (STMNUK) v kaTo TakoBa UeHHUTE MY KHWKa Ce ThpryBaT Ha perynupaH nasap Ha
«Bbarapcka goHaosa bopca” Afll, cerMeHT 3a ApYXecTBa CbC CnelnanHa MHBECTULMOHHA Len.

BOPCOBUAT KOA Ha eMUCUATa akUMK, eEMUTMPaHK oT [pyxecTBoTo, € 28R.

B ChOTBETCTBME C M3MCKBAHWATA Ha 3aK0oHa 3a APYXeCTBaTta CbC crneuuanHa NHBeCTULMOHHE Uen
(34CHLL), ApyxecTBoTo UMa efHOCTeNeHHa cMcTeMa Ha ynpaeneHve. CoBeThbT Ha AMpeKTopuTe
(3a kpaTkocT ,,CA") Ha [IpyXeCTBOTO Ce CbCTOM OT TPUMa YNeHoBe, KOATO NPe3 OTHETHWSA NEPro,

€ B CbCTaB:
- [Maeen lMNeTpoB baHAWNOB — U3NBAHWTENEH ANPEKTOP
- WnusH NosaHos YlopaaHos — MpokypycT 1 HEM3MbAHUTENEH YneH Ha Cl
- Botko XpucTos Bolkos — He3aBUcKM yneH Ha Cl

baHkKa aeno3uTap Ha [pyxecTsoTo e ,YHukpeauT byndaHk™ Al

NMucdopmauna 3a obonymwsauwoto paeiHocrta Ha BN Wuaycrpyaned ®oHA 3a

Hepemwxumn Bmotu" AQCHUL apy>kecTBO:

Cnen npomsaHaTa Ha cobereeHocTTa Ha GuBleTo ,Apko ®oHa 3a Heaswxumm nmoti EALCKML
(nomacroauem ,bIMA WHayctpuaneH ¢oHa 3a Reapwximn umotu®™ AACUL) npes despyapy
2018 r., HOBMAT MaxopuTapeH cobcTBeHuK ,bbnrepybH [pombptv desentnmbHTCT OO4

rp. Cogmna 1407, yn. dunun Kytes N2 137, 6n. 1, er. 2, ENK N2 203645531,
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BNA NHOAYCTPUANEH ®OHA 3A HEABUWXWUMWU MMOTHU AACUL

npeanpremMa noeTanHW AelcTBWsl MO BbBEX/4aHe Ha HOBa MNOAMTMKA 32 pPasBUTMETO Ha
KOMMNaHWsATa, KOSTO BK/KOYBA MpoMsiHa Ha cbcTaBa Ha C[1 v Ha 006CnyXBalWOTO APYXECTBo,
npoMsiHa Ha npouna Ha HeaByxuMuTe MMoTKW, B komto ALCULL we wHBecTMpa 3aHanpen, a
MMEHHO — IAaBHO B WHAYCTPWaNHW MMOTW Ha TepuTopusiTa Ha Lsnara CTpaHa, KakTto U B

pasBrBaHe Ha NOTMCTHUYHU MNapKoBe W LUEHTPOBE,

0bwoTo chbpaHue Ha akunoHepute (3a kpatkocT ,,OCA") Ha [pyXecTBOTO, MPOBEAEHO Ha
27.04.2018 r., onpeaens boareputH MponbpTid JesenstnmuHTe 2" EOOL (3a kpatkocer ,BOA 2™)
3a APYXKeCTBO, KOeTo fa roeme dwHKUMMTE Ha 0bCnyKBalo APYXECTBO CNed HaaneXHoTo

ogobpetue OT crpaxa Ha KOH.

C pewenve N2 808-4CWL ot 14.08.2018 r. K®H ogobpuna 3amsHaTa Ha ,,APKO WHBECT" EOO[

KaTo 0bCnyxBaLlo Apyxectso ¢ Bl 2.

BMNA 2 e cue cepanve u aapec Ha ynpasnenue rp. Codua 1407, paioH flozered, yn. ,dunun
Kytes™ N2 137, 6n. 1, eT. 2., EMK 175102073. KanutansT Ha BN 2 e B pasmep Ha 42 000 000
neBa, pasnpepneren B 42 000 gana, sBcekn ot kovTo B pa3mep oT 100 5B, EAHORMYEH COBCTBEHUK
Ha KanuTana Ha b4 2 e ,XU®A XONJWHE C.A PJL", fliokcembypr. [pyXecTBOTO ce ynpaensea
3aeaHo 1 nootgenHo ot Gunun Atadacos Mawos v MuHko Bacunes bopmkykos. Ynpasutenart
MuHKC BOpMKYKOB MMa MpaBo fa rnoanwucea OT WMETO Ha APYXeCTBOTO AOrOBOPU WU fa Ter/u
CyMW OT CMETKUTE Ha ApyXecTBoTo 8 pasmep Ha 5 000 (net xwnsau) neeBa ceaMU4UHO.
YnpasuTenaT MuHKo BopaKyKkoB HsiMa rMpaBo Aa CKIUBa A0OrOBOPY, € KOWMTO Aa OT4YyXAaBa

KaKBaTo ¥ fla e 4acT 0T uMyluecTBOTo Ha BMNA 2.

MpeaMeTbT Ha AeMHOCT Ha Bl 2 BrkiouBa: Nokynka M npogaxba Ha HeABWIKMMK MMOTH,
nNpoyJBaHe, MNpoeKThupaHe, CTPOUTENCTBO; YNPaB/ieHWEe Ha HeABWXMMKM COBCTBEHOCTH W Ha
MPOEKTH, CEbP3aHW C HeABMIMMM COOCTBEHOCTM, M3rpaxaaHe Ha crpagu c uen npogaiba u
OTAaBaHe noj Haem, TbProBusA CbC CTPOMTENHW MaTepkani, BhTPRWHO W BbHIWHO THProBcKka
BENHOCT,  MEHWDKBPCKM M KOHCYNTAHTCKW  YCIyrW,  TbproBCKO — NOCPEeAHWYECTBO,
NPeACTaBUTE/NCTBO W areHTCTBO Ha MECTHN U YYKAECTPaHHN MU3NYECKU 1 1OpUANYECKU Nikua,
perniaMHa U MHGOPMaLIMoHHa AeMHOCT, onepauKi No PeekcropT, TPaHCMOPTHU W CNeAnTOPCKM

YCIyrv B cTPaHaTa M YyxbuHa, TbproBus, KakTo 1 BCAKA Apyra AeMHOCT, HezabpaHeHa CbC 3aKoH.

rp. Cocma 1407, yn. dunun KyTteB N2 137, 6. 1, eT. 2, EMK N? 203645531,
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BN NHAYCTPUANIEH ®OHA 3A HEABUXWMMW MMOTHU AACHL

BMNA 2 Hapen ¢ BCUMYKKM ocTaHanun apyxectBa B Bbarapua ot rpynata Ha bllf]l e vact ot
MeXAYHapoAHa KOMNaHus - rpynaTta TaBuCTOoK - YacTHa MHBECTMLMOHHA KOMITaHWs, OCHOBaHa oT

nueecTutopa dxoysed Jliomc npegw nosede o1 40 roauHy.

OT1 2006 r. B4 2 nputexasa 1 obcTyXBa CBOI CODCTBEH MHAYCTPUANEH MMOT B KKHaTa YacT
Ha rp. Codwus, pasnpocTupaly ce Bbpxy 93 000 kB.M. IMOTLT npeficTtaensBa 6usl BuH3apoa, C
P3N Ha crpagute 8 Hero okono 28 500 ke.M. O6WMAT obem P3M cbcTaBngsa CkiagoBu U oUCHA
NAOLK K e NIOCTOAHHO 0TA3AeH Ha nouTtik 100%, Haped ¢ YacT oT ceoboaHaTa 3eMd B paMKuTe
Ha uMmoTa. Knnentute Ha BI/] 2, ¢ KOuTo ca CKAYeHy 4OroBOpKH 3a HaeM, ca B Ananasona 100-
120 knueHTa cpeaHoMecedHo 3a nepuogda ot 2007 r. Ao HacToswus moMeHT (KbM 31.03.2020 r.)
o momeHTa BN/ 2 n3BbpLIBa CaMOCTOATENHO 06CYXBaHETO, NOAAPBKKATE W YNIPABACHUETO Ha
COBCTBEHNS CU HefBwmKUMIA UMOT (BmBLL BrH3aBoa) 1 M3BBLPLLBA CTPOEXK M NOA0OPEHKS B HEro,
BAA 2 HamMupa HaemaTtenu, BOAM NPeroBopu C TAX W MOAFOTBA WUMOTWUTE 38 MpefaBaHe B
YIOBOPEHOTO CbCTOSIHME; OCBhLUECTBABA KOHTAKTUTE C HaeMaTenuTe, CrNovBa  JOFOBOPH,
BKNIOYMTEAHO Cbbyipa HaeMHaTa ueHa. OcBeH TOBA CNEAM 33 TOUHOTO W3TbHEHWE Ha BCHYKM
APYrY 3aAbJBKEHUS 110 HaeMHMUTe AOFOBOPM; CAeAY 338 CbCTOSHWETO HA HeABMXKUMUTE UMOTH,
M3BLPIIBA BCUUKM MOMPaBKN B TAX, OCBEH TE3W, KOUTO HaeMaTenuTe ca AMbXHW Aa npassiT 33
CBOSt CMeTKa; 3anfialla BCMYKM AaHblM, TakCW, 3aCTPaxoBkM M KoHcyMmatuBu. BMA4 2 soaw
CUETOBOAHA W Apyra OTUYETHOCT, KOPECnonAeHUMs, KoHcyrauun. Bl 2 e apywecTso, KoeTo ce

CTpeMK Aa NpWnara eBpoONenCcKUTE CTaHAapTY 3a ackAUTH MEHUDKMEHT, @ UMEHHO;

- YnpaBneHve M HaA30p HAa BCWMHUKKM NOOWM3MBAHWUTENNM, CpPelur KM MperosBopwt ¢ TsX,

BKTHOYUTENHO OLeHKK

- CUCTEMHA NOAAPBHKA (MOHUTOPUHI) 1 MHXKEHEPUHT Ha HAAEXAHOCTTa Ha MaTepranHnTe
aKTMBWM M WMOTM, BK/. ynpaBfieHMe Ha [OoroBopy 3a nnaHupaHa/ npeBaHTvBHA W

peakTVBHa/ aBapuitHa nogapbXKa Ha crpaau, 060pyABaHe 1 ChOPBXEHUS;

- OTroBaps 3a CrnasBade Ha 3akoHOBMTe paznopeabu, Hanara aktyanHa fMofvTUKE B
CLOTBETCTBME C MPUICKWUMOTO 3aKOHOAATENICTBO, OCUIypsiBa CbOTBETCTBME C BCMUKM

CTaHAapTH 1 [06PU MPaKTUKK;

- OrroBaps 3a 3ApaBeTo M He30nacHocTTa Ha paboTHOTO MACTO - OCUIYPsABa MepKW 33
HaMansBaHe Ha PUCKOBETE WM BCUMYKW NMPEBaHTUBHU U KOPUrMpaly AEWCTBUS, B T.Y. W
3acTpaxosky ,pa)xnarcka oTroBOPHOCT ;

rp. Cocoma 1407, yn. ®unun Kytee N2 137, 6a. 1, er. 2, EMK N2 203645531,
e: iro@bpdplc.com, t: 359 2 868 13 74, www.bpdreit.com ctp. 4




BN UHAYCTPUANEH ®@OHA 3A HEABMXXMU UMOTHU AﬂCI/ILl

- YyacTue fpuv pasBUTMETO HA HOBWM MHBECTULIMOHHW MPOEKTH;
- YuacTue npu npuaobuBaHe Ha akTMBK W/1nv MpoiaxbaTta Ha Takuea;

- (®KUHaHCOBO niaHWpaHe Ha rogulliHa 1 cpeqHoOCPoYHa 6aza, KakTo 1 Ha HMBO KOHKpPEeTHa

3afaqa - NNaHupaHe, BlomKeTUpaHe, OTUMTaHe, U3YNCIEHUS, aHaNM3 U BEHYMAPKUHT;
- OnTYMKU3MpaHe Ha onepaTUBHUTE 1 KAaNUTaNoBK Pasxoau.

CornacHo crmovenns Ha 03.07.2018 r. Jorosop mexay Apyxecteote v B/ 2 npeamersT Ha

AOroBopa 3a 06C/yXBaHe Ha AelHOCTTa BKIOYBA:

L0 1 (1) BBIIOXKUTESAT (611 HngycrpmaneH QoHg 3a Heasmxumu umotu" ALCHL]) B
Ka4ecTsoTo CH HA APYIKECTBO CbC CrEUHAENHA MHBECTULIMOHHE LS/ 110 CMUCB/IE Ha 3aKOHE 3a
APYXKECTBaTa ChC CRELMANHEa HHBECTULMOHHE Len (3H4CUL]) Bbanara, a OBC/IVIKBALIOTO
APYXKECTBO (,611/] 2" FOOL), cpeuy 3anai4ane Ha yroBopeHoTo BbIHATPaXAEHNE, TpHemMa fa
V3IBJIHABE QYHKUMM HA OOCIYKBALO APYXECTBO 110 CMUChAa Ha 4ia. 18 or 34CHL, no-

KOHKPETHO!

1. f4a u3BbpUIBA NPOYYBAHE HA HEABMXUMI MMOTH M BEUHM NPasa — cOOCTBEHHM, CTaTyT;
Hanuwume Ha TEXECTH; MPaBHn M APYIH OfPaHUYeHMS, Ha3 KOUTO C€ [IO4YMHSBAT, ¢ Len

MPHA0OHBAHE /M M3BBPIIBAHE HA APY I Pa3rTopeauTent Gienk ¢ Tax or BhI/IOXUTESIA;

2. A4a U3roTBA MPEqnoXerns 3a nokyika ot BBI/IOXXUTESIS Ha npaBo Ha COBCTBEHOCT w/uim

OrpPaHNYeny BELUHU NMPaBa BbPXY HEABMXUMK MMOTH 110 . 2;

3. 4a n3rorss TREATONCHUA 3a NPOAEXK Ga 1 3aMaHa 10U ONPEAENEH YCAOBHSS Ha MMOTHTE 110

an 2;

4. A8 n3BBPLIBE BCHYKH HEOOXOAMMI TOLrOTBHTENHM ,aeﬁc TBHSA (10 TIOKVIIKE W OTAaBaHe Ha
HMOTHTE Q4 HaEM WK 10 TaXHAara ﬂpO,ﬂ&)Kﬁa uar 3aMAaHa, KaKTo M 10 NPEACCTIBAHE HE

NOFHCTHYHE YOy,

5. ga fgasa riperiopvkit Ha BBI/IOXNUTE/IA OTHOCHO MEPKUTE, KOMTO 110 [IpeLieHka Ha
OBC/IVIKBALLOTO [PY)KECTBO ca Heobxofqumit 338 3arasBaHe Ha f[406poTo CbCTOSHHUE Ha
umorTure Ha BbI/TOXXHTE/IA,

rp. Cocun 1407, yn. dunun Kytes N° 137, 6n. 1, er. 2, EMK N2 203645531,
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snNa MHAYCTPUANEH ®OHA 3A HEABMXXHMMU MMOTU AACNLEL

6. ripu rioucksane or BBISIOXXUTESIA 4a KOHCYNTHPa Wi 43 NpasH [MPEeqioxeHis OTHOCHO

HUHBECTUPAaHE Ha CBOGOAHNTE CpeqcTBa Ha BBI/IOXKHUTE/IS,

7. 43 H3BBPIUIBE HECOXOQUMUTE AEHCTBHS 110 TMOAADBXKATE M YrPasBieHNETo Ha BCHYKH

pugobuTit o1 BBI/IOXKUTESIST moTe, BKMOYHTENIHO YPes:

7.1 FIOCPEAHHYECTBO [IPH CK/IFONBAHETO Ha AOroBopHk 3@ HaeM Ha UMOTHTE M 33 NPE[AOCTaBAHE

Ha JIOrHCTUHdHN Yoy,

7.2 CbGMpaHE‘ Ha rnaijarns o 4oroBopH 3a HAGeEMi W AoroBopr 33 MpefocrasaHe Ha

JIOMHCTHYHI YCIYTH,
7.3, OAABPIKAHE Ha MHPPACTPYKTYDATE B UMOTUTE,

7.4, OCBLIECTBABAHE HA MIPaBHO OOCAYXBaHE U 3alyuTa nHrepecute Ha Bb3/IOXKUTE/IA.

8. 4a OCbUECTBABA KOHTPO BBPXY HIABIHEHUETO Ha [OroBopute o 1. 7.1 11 CbCTOSHNETO Ha
umorure Ha Bb3/TOXKUTE/IE, B T.4. A3 NPEAnpMemMa 4EACTBUA 3a NPeKpaTiasaHe Ha [orosopure
U PEATUIUPAHE HA OTIOBOPHOCTTE 110 TIX B C/AYYAH Ha HEH3MBbIIHEHNE, a8 M3BBPLIBE AEHHOCTH,

CBBP3aHN C NPHAYAHTETHO €. b5Mpa"H€ Ha B3eMaHig, rpoM3THHalifil or 4orosopure;

9. 43 BOAM W ChXPaHABa LSaTa CYEToBOAHAa M Apyra OTvyerHocT Ha BB3/TOXUTE/S,
BKIIIOYHTENHO A8 U3BBPIIBE EXEMECEYHO OCHYETOBOASBAHE HA MBPBUYHUTE CHETOBOLHM
AOKYMEHTY, npeqeraseHn My or BBITOXKUTE/IE, B CbOTBETCTBUe C M3HCKBAHWATE Ha
ACUCTBALNTE HODMATHBHHM GKTOBE M BB3NPUETaTa CHETOBOAHA ro/mmTuka Ha BB3/TOXUTE/S,
KaKTo u ga CbCTaBs fIPENBHACHUTE B 3aKOHOLATENCTBOTO MOCEYHY, TDHMECEHHN 1 FOaMLUIHH
@GuHaHcoBy orvetu Ha BB3/IOXUTENH, kato omroBaps 3a rofuiiHOTO MpUKIIOYBaHe i

oguTHpaHe Ha ¢MH¢5'HCOBM TE OTYETH U 3a H3FOTBAHE Ha CHETOBOAHUTE CrIPaBsKit KbM THX,

10. ga npefocrass GuHAHCOBI KOHCYATaL BbB BPb3Ka € AeHHocrra Ha BB3/TOXKUTE/IS,
BKIIQUUTENTHO [a U3IFOTBA KPEAHUTHY ODOCHOBKYM 33 MHBECTULIMOHHI KDEAuTY, Aa [pasu
KOHCYNTTaLmm OTHOCHO 1360p Ha 6aHKa-3aemoaaresl n 4a 1o4rorss HeobXoqumara KpeguTHa

HOKYMEHTALIHMA 38 CRIIIOYBAHE Ha 40rosop 33 3aeM,

11. ga BOGgu M CbXPaHsIBa KOPeCrioHAeHumuaTa Ha BB3/IOXUTE/IA B8bB Bpb3Kka € ropHUTE

AeirHocTi;
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BNA MHAYCTPUANEH ®OHA 3A HEABNXUMWU NMOTU AACULL

12, npu noucksare or BB3/IOXKUTE/IA fa v3BbpPLUUIBA GHA/NS HE 1183aPa HA HEBIXUME NMOTH
BbB Bpb3Kka ¢ Bb3MoxHocTra BBINOXWUTEIT Aa npugobisa rnpaBo HE COOCTBEHOCT #

OrPEHHYEHM BELIHY TDABA BBPXY HELBYIKUMM HMOTH,

13. pa wu3BbpuBa Apyru HEOOXO4uMM AEHHOCTH BbB Bpb3KA C OCBUIECTBABAHETO HA

UHBECTULMOHHNTE e Ha BEI/IOXKUTESIS 1 yripasieHneTo Ha NpuTexasanuTe 0T HEre MMoTH.

LpYy>XeCTBOTO € U3NoN3Bano yCNyruTe Ha oueHutencka gpupma ,MAPK — ©PI KOHCYJTT EQOO",
CbC cepanuite no perucrpaumna 8 rp. baHks, obnact Codua (ctonuua), yn. ,CredaH Crambonos”
40A, ¢ EMK 175084718, ¢ agpec 3a kopecnoHaeHuus rp. Copus, yn. ,Cyntad tene™ N2 1A, an.
7, npeacTasnssaHo oT PaHTWHa PaHrenoBa, 3a U3roTBAHETO Ha NasapHa OLeHKa Ha MMOT B Tp.
Byprac, koito e npuaobut ot [ApyxectBoTo Ha 21.05.2019 r. OuenxkaTa e 4acT OT naxeTa
AOKYMEHTW, NpeacTaBnasalym nucMeHn marepiani no un, 223, an. 4 ot T3 3a NpoBeaeHoTo Ha

15 anyapu 2019 r. nssbHpeaHo obuwo cobparme Ha akumoHepuTe Ha Jpy»ecTBoTo.

3a npuaobueaHeTo Ha HefBMXMM MMOT B rp. BapHa, npegctaensasaw obocobeda 4acT oT
~JlorucInded napk BapHa®™ — ciiagoea 6a3a A-3, Hamupaiw, ce B rp. Bapra, yn. lNepna 26, ¢
naeHTndukartop 10135.3514.130.101, cbe 3actpoeHa nnowl 2 063 ke.M. u P3N 2 419 kB.M., OT
«BapHa fopxuctuke® EAR ¢ EMK 175127692, ACWL e vsnonasano ycnyrute Ha OLEeHWTEencKa
dwmpma -, NANAOY EQOL, cbe ceganuule v aapec Ha ynpasneHwe B rp. Bapra, 6yn. ,,Bnagvcnae
BaprenuniK" N2 8, EMK 103187499, npeacrasnsigaHo ot [obpomun MNeTpos Jobpes, He3aBUCUM
otenutenl, npurexasally Ceptudmxar N  100100067/14.12.2009 r. Ha Kamapata Ha
HesaBucMMmnTe alieHuTeny B bonrapua n Ceprudmkat Ne 300100036/14.12,2009 r. Ha KamapaTa
Ha He3aBUCUMWUTE oueHuTeny B Bbirapus. M3roTeeHaTa oueHKka € YacT OT MakeTa A0KYMEHTH,
NpeacTasigBalliM NMCMeRK MaTtepuani no yn, 223, an. 4 ot T3 3a npoBeaeHoto Ha 10 centemspu

2019 r. u3BbLHpeaHo obiio cebpaHmne Ha akumoHepuTe Ha [pyXecTBoTO,

CornacHo usnckeaHeTo Ha vn. 43a u cn. o1 Hapeaba N2 2 Ha KOH, sbB Bpbaka ¢ un.100T, an. 3
ot 3MNNYK, ApyxecTBOTO paskpuea perynvpaHata WHgpopmaums npea obujecTeeHocTTa ypes
n3bpaHa MHpopMaumnoHHa meams. Lsinata undopmauuns, npeaoctaseHa Ha MeausTa B Mb/leH
HepeflakTupaH TeKCT € HajdvdHa Ha WHTepHeT aapec: www.investor.bg. Wsnckyemata
uHdopmauma ce npeacraes Ha KOH - upes eanHHaTa cucTeMa 3a NpeacTaBsiHe Ha nHbopMaums
N0 enexkTPOHEeH MbT, u3rpafeHa W nopgbpxaHa ot KOH — e-Register. Ta e pgocrtenHa 3a

obujecTseHoCcTTa Ha MHTepHeT aapec: www.fsc.bg (cekuwa ,HosuHu ot e-Register”). LlanaTa
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BNA UHAYCTPUANEH ®OHA 3A HEABUXXMMW UMOTU AACHL

KopnopaTueHa w—:daopmaum € HaNM4YHa 1 Ha MHTEPHET CTpaHuilata Ha [ApyXeCcTBoTO Ha aapec:

www,bpdreit.bg.

Kato ApyXecTBo CbC chneuuasiHa WHBECTMUMOHHA Uen, [ApyxecTBoTo (yHKUMOHMPpa KaTo
cBoeobpa3Ha KOMEKTUBHA CXeMa 38 MHBECTUPaHE B HEABWKMMUM MMOTK. B YacTHOCT, APY>XXeCcTBOTO
ne npuaobusa HeABMXMMKM MMOTW C MapuyHKW CpeacTsa, KouTo Habupa cpelly u3fasaHe Ha
LIleHHW KHW¥Xa, B TOBa YMCNo U 6aHKOBM KpeanTy 3a NpuaobuBaHe v BbBEeXAaHe B excrinoatauuns
Ha aKTWBWMTE 33 CeKlopuTu3atlus. baHKaTa Aeno3uTap CbXpaHasa MapuuHMTe Cpeactsa Ha

ApyXeCTBOTO 1 MMa ONpeaeneH KOHTPOAHK MyHKUMKM BbPXY HETOBWUTE onepaumn.
I1. Noprdeinnn na BN Uupycrpuanes ®okAa 3a Hepaemwxmmn Umotu™ AQCULL

Kem 31.03.2020 r. ApyXecTBOTO npuTexkasBa HeABWMMWM WMMOT B rp. byprac, cbc cneaHute
napaMeTpu: yperyavpaH no3emneH uMoT ¢ naeHtudmikatop 07079.3.2088, rp. byprac, loceen
NbT, PanloH 5-Tk kunoMersbp, ¢ rnowl 15 999 KB.M., CheToAl € OT MUMOTU 6 W 7, KOUTO ca
obegmHenu B YINW T11. 3a uenra e npoeeaero M3BbHpeaHo obLwo cbbpaHue Ha akuoHepuTe Ha
15.01.2019 r., koeTo u3gasa opobpenHme no peda Ha 4n. 114 w cn. ot 3MMNUK ortHocHO
npuacbusHaTta chenka. lMbnHata WHGOPMaUWA OTHOCHO OMWCBaHaTa CAENKa 3a MOKYMKo-
npoaaxba e npeacraBeHa B MOTUBMpaHWs goknaa no yn. 114a, an. 1 ot 3INUK 4 B camoTo
pewenve Ha WOCA, a pokymeHtUTe, O6ekTUBMpalM nocodeHaTa WHGOpMauns ca
pasnpocTpaneHy Nybnu4Ho B 3aKOHOYCTAHOBEHWTE 33 TOBA CPOKOBE CbOTBETHO OT 30 AHM Mpeiun
OTKPUBAHETO Ha cbbpanuero v oT 3 paboTHW cneq nposexaHeto Ha UOCA Ha KOH, BOb,
06LIEeCTBEHOCTTa W HA CalTa Ha Apy)ecTBoTo. Usnata uHdopmauma 3a npuaobueHaTta caenka e

onosecTeHa Ha KOH v oBLecTBeHOCTTa, KaKTo ¥ Ha CaiMTa Ha KoMnaHwsTa Ha 22.05.2019 r.

C HoTapwaneH akT 3a nokynko-npogaxba, Bnucad Ha 12.11.2019 r. B cny>bata no BrvcBasnaTa,
rp. Bapra ¢ ex. N2 30078 ot 12.11.2019 r., [pyxecTBoTO € Npraobuno crpaja B rpaa Bapha,
KB. ,3anafHa npoMuLINeHa 30Ha" ¢ 3acTpoera nnow 2 063.00 k. M. Crpapa (T.Hap. A3) e Ha
JBa HaA3eMHW eTaxa ¢ obwo P3M 2 419 k8. M., cbeTosiwa ce ckian ¢ P3M 1 776.81 kB. M,
WOYPYM — [TbPBO HMBO OT 286.62 KB. M. M BTOPO HMBO OT 355,37 KB. M. 0610 woypym P31 641.99

KB.M.

B ManbnHexne Ha aHraxumedTa cu no un. 17, an. 2 o1 34CULL, napeveHre NbLpeo, No OTHOLLEHKE
Ha npuaobuTata oT [pyXecTBOTO Crpaja € CrIYEHa 3acTpaxosartenHa ronvua ,Bouuku
PUCKOBE - LIETH Ha WMYLLECTBO W NpekbeBaHe Ha gelHoctTa” N2 19900BA0032, wspadeHa oT
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b UHAYCTPUAJIEH ®@OHA 3A HEABMXXWUMU UMOTWU AACKL

3acTpaxosaTtenHa KoMnaHus ,YHuka" Al. MNepuoaa Ha 3acTpaxoBaTenHoTo nokprTtue e ot 00:00
yaca Ha 20.11.2019 r. go 24.00 yaca Ha 19.11.2020 r.

Mpe3 2018 r., ApyxecrBoTo € U34ano eMUCUA AeprBaTBHM (MHaHCOBM MHCTPYMeHTH ¢ 6azoB
aKTUB akumnu, a uMeHHO - 299 000 000 sapaHTW CbC CPOK 5 rofnHK, KOMTO Ca M3LUAN0 3anicaHm
n 3annaredHn. [loanuckata 3a ynpaXHsABaHe Ha BapaHTW 4pe3 3anMcBaHe Ha akuun oT
YBENMYCHUE Ha KanuTana Ha ApyXeCcTBoTo 3anoyHa Ha 11,07.2019 r. v 3aBbpuwm Ha 01.08.2019
r. B pesyntar Ha npoBeaeHaTa fOANMCKA 3a YNpPaXHABAHE Ha BapaHT#, Osxa ynpawHeHu n
3anucann 2 000 000 /aBa munuoHa/ 6pos Ge3HanuyHn, csoGOAHO NpPEXBbPSEMY, MOUMEHHM
aKUMKY, C eMWCMOHHA CTOMHOCT OT 1 neB BCsIKa, KAKTO M 3annareHu. Ha 12.08.2019 r.,, no
napTMAaTa Ha APY>KECTBOTO B TbProBCKUS PEMMCTbP KbM AreHumaTa no BrnvcsanmaTa e obseeHa
npoMsHa B pa3Mepa Ha kanuTana Ha Lpyxecrtsoto ot 650 000 6poa akumm Ha 2 650 000 ns.,

pa3npenesieH B CbOTBETHWUS BPOoit akumK, ¢ HoMmHan 1 nes Beska.

DUHAHCUPaHETO Ha caenkaTa no npuaobueaHe Ha OMMCaHUS HeABWXUM UMOT B rp. BapHa, ce

OCBLUECTBM OT CpeAcTBaTa, HabpaHu OT yBennuyeHrneTo Ha Kanutana Ha [pyxecTeoTo.
II1.KopnoparneHu cbbutnsa Kbm 31.03.2020 .,

Ha 27.01.2020 r. ,bN4 WHAYCTPUAJIEH ©OHA 3A HEABWXUMWU WUMOTU” AACUL e
npeacrasuno nped KOH, BOb v obwectBeHocTTa MexanHeH hMHaHCOB OTYET 3a YeTBbPTOTO

TpyMeceune Ha 2019 r.

Ha 30.03.2020 r. ,BNA WHAYCTPUANEH ®OHA 3A HEABMXKWUMW UMOTWU" AACULL e
npeactasmno nped KOH, bOb u ofilectBeHoCTTa roguweHd oauTUpaH (WHAHCOB OTYET 3a

LENHOCTTa Ha apyxXecTBoTo npes 2019 .

PrckoBe, Npey KOMTO € U3NPABEHO APYKECTBOTO NPE3 ocTaHanarTa Yacr ot (pMHaHcoBaTa

rogunHa.

PuckoseTe, CBbP3aHM C AeitHOCTTa Ha [py»eCTBoTo, MoraT Hal-06uWo fa Gbaat pasaenehu Ha
CMCTEeMHM (0BLWIM) N HECUCTEMHU (CBBLP3aHK KORKPETHO ¢ AEMHOCTTa My M 0TPach/la, B KOWTO TO
M3BbPLUIBA AeMHOCT). OTAENHO WHBECTUTOPUTE BLB (DMHAHCOBU MHCTPYMEHTK Ha [py)XecTBoTo
Ca M3MOXEHW K HA PUCKOBE, CBBP3aHW CbC CaMmMTe BIIOXEHWS B LIeHHW KHWKa (LeprBaTUBHW U

bazoBn).

rp. Cocnst 1407, yn. ®nnnn Kytes N2 137, 6. 1, er. 2, EMK N2 203645531,
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bNA WHAYCTPMANEH ®O0HA 3A HEABVXXUMK UMOTU AACKHL

1. CucreMHM puckose

ObwnTe (CMCTEMHWN) PUCKOBE Ca TE3M, KOUTO C& OTHACSIT [0 BCUYKK UKOHOMUYECKK CyDeKTU B
CTpaHaTta W ca pesyntaT OT BbHIWHK 3a [pyecTBoTO (hakTopu, BbpXy KOUTO TO He MOXe Aa
oKazBa BavaHue. OCHOBHWTE MeToAM 3a OrpaHMyaBaHe Ha BMSHWMETO Ha Te3W pUCKoBe ca
cbbupaHe 1 aHanM3vMpaHe Ha TekyllaTta uHhopMauust U NporHo3unpane Ha 6baewoTo pasBuTme

ne oTaenHu v oblun noKasarenu.
1.1, Momsruvecku pyuck

MNpe3 nocnegHuTe 25 roAnHW MONMTUYECKOTO W COLMANHO-MKOHOMWYECKOTO pa3BUTHE Ha
CTpaHaTa npeMuHaBa MNpe3 pasfivdHK eTani, KaTo HaW-BaXKHWMAT OT TaX e NOAroToBKata W
nocnefBalloTo NpUcbeanHsRaHe Ha bbnrapusi kKbMm EBponeickus cbto3 Ha 1 sHyapu 2007 1.
Bunpeku rnobanHata ¢wHaHcoBa kpusa (2008-2012), npe3 wamuHanuie [Be ACCETUNETUNA
Bbnrapus NocTurHa peaned MKOHOMWYECKWU pacTeXX M (UHaHCOBA YCTOMUMBOCT, KOUTO AOpY Aa
He Ce NpeBpPbLLUaT aBTOMaTUYHO B MOMTUIECKa CTabuaHOCT, onpeaeneHo NoBULLIMXE JOBEPUETO
1 nogobpuxa MMaKa Ha cTpaHaTa. bbAewMAT PacTeX Ha MKOHOMUKaTa, BCe NaK, Lie NpoabimKY
[a 3aBMCU  OT NOAMTMUECKaTa BONS 33 NPOBEXAaHe Ha WKOHOMWYECKW pedopmy W
NPoABL/KABAWOTO cnedBare Ha Ha-A00puTe nasapHy npaktukm Ha EC. HezasncuMo OT BCUYKK
NO3UTKMBU Ha UNEHCTBOTO Ha Bwnrapmsa B EC, HAMaA rapaHduma, ye NpaBUTeNcTBOTO Ha CTpaHaTa
Le NpoBeXAa BApPHaTa UKOHOMUYECKa NOMUTHMKA 1 Ye e yeree Aa st aMUHUCTPrpa edieKTUBHO.
Ako ynpaBneHWeTo Ha CTpaHaTa He ycnee [a Cb3Aaze (pvHaHcoBa CMIYPHOCT W NpeaBMANMA
cpeaa 3a MKOHOMUYecknTe cybeKTW B CTpaHaTa, TOBa MOXE [a MMa CbLIeCTBEH Hebnaronpuarted
edekT BbpXy AerHOCTTa Ha [lpy)XecTBoTo, OnepaTMBHUTE pPesynTaTh W (UHAHCOBOTO My

ChCTOAHKUE,

CamoTo npucbeauHsaBaHe Ha bbarapus KoM EC, OCBEH aKT ¢ OrpOMHO NOJNTUYECKO 3Ha4eHue,
npoab/Kasa Aa € CBbP3aHo W C MHOro NnpeauseBukatencrea. Te ca MOPOAEHW He caMo OT
npoAbnxasawuTe pedopMu B Bbarapvs KaTo YacT OT rnpoueca Ha uHTerpaumns B OBLWHoCTTa, HO
WU AvMHaMUKaTa Ha PasBMTME Ha MpouecnTe Ha MHTerpaums B camusa EC. Tesu npolecwn ca
CBbpP3aHW CbC CEPUO3HW NOSNTUHECKK, WKOHOMWYECKM W UHCTUTYLMOHAMHW MPOMEHK, KOWTO
TPYZAHO YCNABAT [la CbBMECTAT MHTEPECUTE Ha BCUYKK CTpaHW-YieHKn, Hsama rapasduus, ve Teau
NPoUecH We NpUKIIoYaT YCNelHo, AKX Ye HauMoHanHWAT mHTepec Ha burrapus e 6bae

rapaHThpad. Hama rapadumns i, 4e M3nmsaHeTo Ha Benmkobputanua ot EC HaMa fa npeavssrKa

rp. Cocpus 1407, yn. Gunun Kytes N2 137, 6n. 1, er. 2, EMK N2 203645531,
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bna WHAYCTPUANEH ©OHA 3A HEABWXVNMW MMOTHU AACHUL

3abnboYaBaHe Ha Ae3nHTerpauuoHHNTE HAaCcTPoeHWA B APYTK CTParHii 0T Cblo38 W CbOTBETHO Aa
npeansBrKka Cepnosdi nNoMMTMYeCcKn M MKOHOMMYECKK CbTpeceHMna 3a BCHMYKKM CTpaHWu-4YneHKw,

BKAKOUUTENHO Bbnrapus.

M3BbH KOHTEKCTa Ha YNeHcTBOTO B EC M BBTPELHONOMUTAYECKUTE TRYAHOCTH, Gbiirapckara
MOAUTMYECKA CUCTEMA € YA3BMMAa W 38 EBEHTYaNHW WMKOHOMMYECKM TPYAHOCTH, COLManHa
HeCTabuNHOCT, OpraHu3VMpaHa NpPecTbNHOCT M Kopynuus, EgHa noTeruvanHa HecTabunHoCT Ha
WHCTUTYLUMWUTE B AbPXKEBaTa MOXE fa MMa 3HauuTeneH HeblaronpuaTeH eekT Bbpxy AeiHOCTTa

Ha [Ipy>XeCcTBOTO, onepaTuBRHUTE pe3ynTati U MHEHCOBOTO MY CbCTOSIHUE,

[py>ecTBOTO € YS3SBUMO M 3@ BbHILIHOMOMMTUUECKUTE PUCKOBE 1 TEXHUTE Npekin edexT Bbpxy

MKOHOMWKaTA Ha CTpaHaTa.

1.2, MaKkpouKOHOMMHYECKI PHCK

BBl HapacHa ¢ 2.9% Ha rofuliiHa 6asa nNpes YeTBbPTO TPUMECEYME M C PEBU3MPaHNTE AaHHY 33
NBPBUTE TPU TPUMECEUMNST Ha roAmMHaTa pacTexT 3a uanarta 2019 r. gocrurHa 3.4%. [ocnegHoTo
TPUMECEUME Ce XapaKTepusunpalle C BUCOKO yBe/imMYeHWe Ha WHBECTULIMMTE B OCHOBEH KanuTtan
(5.6%), AbMXALLO Ce Halt-BeYe Ha NyOAMYHNTE KanuTanoBy pasxoau. TORa € eanH OT OCHOBHUTE
M3BOAW Ha MuHUCTEPCTBO Ha mHaHcuTe (M®), nybnuKkyBaH B MeceuHns 0630p 3a pa3BuTneTo
Ha 6bnrapckara ukoHomuka. MNybnmdHoto noTpebneHve CbLo AonpwHece cbulecTBeHo ¢ 1.3
np.n. CWAHKMAT pacTex Ha 4yacTHOTO MoTpebneHwe ce 3anasu, Makap 1 c no-GaeeH Temn 8
CpaBHEHWEe C npeaxoaHuTe ABe TpuMeceums., KakTo W3HOCHT, Taka M BHOCHT, HaMansxa Ha

roaulHa 6asa, ¢ KOeTO NPUHOCKT Ha HETHKSA M3HOC BEelLe MOoYTK HeyTpaneH,

U3nuIIBLKLT No TekylaTta cMeTka aocturHa 9.7% ot BBl npes 2019 r., KOeTo e NoYTH ABYKpaTHO
yBenuyeHne cnpamo cangoto ot 5.4% npes 2018 r. ToprosckuaT peduwuut HapacHa npes
AEKEMBPU, KaTo pbCThT Ha BHOca (€ 4.3% Ha roaviwiHa 6a3a) narpesapu To3u Ha vsHoca (1.3%).
BHocbT Ha ycnyrv Hamana ¢ 5.9%, rnaBHO nopagv Mo-HWCKK Pasxoan 3a TPasCriopTHK,
3acTpaxoBaTenHi W NeHCUOHHU yenyri. MoHmwkeHne be perncTpupano u npy nsHoca (¢ 5.3%),

BCneacrene Ha NMo-HUCKK MpuxXoan OT 3acTpaxoBaTtenHy yonyri,

Mpes despyapy obWOTO pasHMUie Ha NoTpebuTenckuTe LEHW oCTaHa HEMPOMEHEHO CrpamMo
AHyapu. B paMkuTe Ha OCHOBHWTE Mpynu, UEHUTE Ha XPaHWUTEHUTE CTOKK ce yBenuumnxa ¢ 0.4%,
a ycnyrute otdetoxa cnad oT 0.1%. LleHuTe Ha eHepruiHWTe CTOKWM OCTaHaxa HEerpoMeHeHU
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6NA UHAYCTPUANEH ®OHA 3A HEABMXNMU UMOTU AACHL

cnpaAMo npeaxofiHus Mecel. MHdnaumata Ha roamwHa 6asa ce 3abasu, Nopagn Mo-HUCKWTE
TEMMOBE NPU XPaHWUTE WU eHeprididHnTe croki. WHdnaumsita 3a dbespyapy CripaMo CLOTBETHUS

Mecel, Ha npegxoaHarta roannda Hamans ao 3.1%, cnpamo 3.4% npes adyapw.

Ipe3 sHyapw KpeauTbT 3a YacTHUA CEKTOP NPOALIKK [a Ce yBennyasa, HO roAULLIHNAT pacTex
neko ce 3adasn go 9% npu 9.3% B Kpas Ha 2019 r. Toea ce Ab/MKELWEe Ha NO-HUCKMA pacTex

fpU KpeauTa 3a HebmHaHcoBuTe npeanpusttud, 5.4% npn 5.9% npes npeaxoaHus Meced.

KbM kpast Ha gekemspy 2019 1. 6pyTHUAT BbHWEH AbAM Hamana ¢ 2.9 np.n. Ha roguwHa 6asa ao
56.2% ot BBI1. Hal-ronamo nonobpeHue 6e OTUETEHO NpW cexTop [AbpKaBHO YnpasBleHue,
KbAETO AbNIbT HaMans ac 9% ot BBl B cpaBHerve ¢ 9.9% B kpasa ot 2018 1. HeTHWAT BbHLLEH

AbNF ce Noaobpu AOMBAHKUTENHO, KaTO aKTuBWTE HagMuHaxa nacmsute ¢ 3.5% ot BBI.
HHGIAUNOHEH/ REQAELIMOHEH PHCK

AHbDNBUMOHHMAT pUCK MpeacTaBnssa Bceobllo NoBMIIaBaHe Ha LUeHWTe, NPW KOeTo flapute ce
obesueHnsaT, NoTpebNeHneTo cnaaa B CNefiCTBUE Ha KOETO ChbLeCTBYBa BEPOSTHOCT OT CNaj Ha

npuxoauTe 1 nevanbure 3a upmuTe.

BbBegeHnTte Ha 13 MapT orpaHudeHns B CekTop  Typu3bM WM pasBfieveHns
3apaav pasnpocTpaHeHmeTo Ha COVID-19 ca umanu edexT BbpXy LEHUTE B CEKTOPUTE TYPU3BbM
W pasBneYveHns olle npes Cblims Mecel U Te ca TpbrHami Hagony. JlIoruyHo cnep cnaoseTe Ha
KOTWMPOBKWTE Ha METPONa Ha MEeXYHAaPOAHWTE Na3apy ropvsara Cbllo NoeBTUHABAT, NOKa3BaT
AAHHUTE Ha HaumoHanHata craTucTrka. Taka Ha meceuda 6asa uMa pedpnaumna ot 0.6% cnpamo
derpyapw, a Ha roauluHa Hasa uHbnaumsaTa ce 3abass Ao 3% cnpamo 3.7% Mecel no-paHo.
OCHOBHUSIT ABWIaTen Ha MH(bAaUMATa Npes NocneHara roguHa - XpaHuTe, KOMTO 3aeMat NouTH
efHa TpeTa OT NoTpebuTencKaTa KoWHKWLa, NPoAbMXaBaT Aa NoAALPXaT 0bUMTE NoTpebruTenckun
LeHW Harope 1 npes MapT. MHdnaumsaTa npm xpaHuTe Ha roauliHa 6aza nexo ce 3abasa Ao 6.5%

npy 6.7% npe3 despyapw.

Cnopea MUHMCTEepPCTBOTO Ha PUHaHCKMTe noTpebutenckuTe ueHn npes 2020 r. we ocTaHaT oKoso
MMHaNOrCANWHNTE C HUBA, KOETO O3HaYaBa Hynesa MHdRauvs 3a roanHata. MOHWKEHWETO Ha
MEeXAYHapoAHUTE LEeHW Ha HedTa, KOeTO Criopel BeAoMCTBOTO We e CuC cpeaHo 40% 3a

roguMHaTa, 3aeHO0 CbC Chafja Ha LeHWTe Ha BHOC Ha NpupogeH ra3 we npeansBuKar
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bNA UHAYCTPUANEH ®OHA 3A HE[IBMXXUMU KMOTHU AQCHL

rOeBTUHSABAHE Ha eHepruiiHuTe cToku. MNoTpebneHueTo Ha AOMaKMHCTBaTa MbK e 6bae ChiHo
OrpaHUYeHO 1 HAMa fa OKa3Ba NOJIOXMTENeH eeKT Ha UeHWTE B CTPaHaTa, KaKTo ce OvaKBalue
npeaun COVID-19.

1.3, BanyreH puck

Ot 1997 r. B bbnrapus geicTsa cuctema Ha BanyteH 6opA, cbobpasHo KOATO KypChT Ha
ObArapckaTta BanyTa, 1esbT, 6 MKCMPaH NbPBOHAYANHO KbM repMaHcKaTa Mapka W chej Toea,
crneq ch3farareTo Ha EBpo3oHaTa, kbM eBpoTo. [NoanbpxaHeTo Ha cucTemarta Ha BanyteH bopa
ce cMsATa 3a ocobeHo CblUEeCTBEH eNeMeHT OT MKOHOMMYeckaTa pedopMa B Buirapus U M3UcKea
npoAb/KaBala NomTu4ecKa noakpena 3a sofeHarta He-wH@nauvoxHa nonvTuka. Crporure
npaBuna Ha BanyTHuS 60pA, KOWTO W3KMIOYBAT, KakTo Aesansauvata (06e3ueHABAHETO) Ha
Kypca, Taka WM He3aBuMcUMMaTa MOHeTapHa MoNWMTWKA, MOXE Aa He oTroBapsaT Ha Ovjewmre
noTpebHoCT# Ha ObAarapckara MKOHoOMKUKa. Bhnpeky TOBa Ce ouvakBa, yYe cucTeMarta Ha BanyTed
bopa wWe 6bAe 3ana3eHa, A0KaTo CTpaHaTa ce NpUcbeanHn KbM EBpo3oHara, Ho HAMa CUrypHOCT,
ye TOBa wWe 6bae nocrurHato. HesaBucrmo, Ye bbuarapus oT1roBaps Ha opMantuTe U3MCKBaHWs
3a YNEHCTBO, KATO MpeyKa 3a NPUCLeAUHABAHETO CC COUW NTMNCaTa Ha peanHa KOHBEpPreHuus Ha
Bbrrapuist KbM CTpaHute OT EBpo30HaTa, OCHOBHO WHCTUTYUMOHaNHWTE cnabocTh W HWUCKWA
HU3HeH ctandapT. Jopu bonrapus pa 6bae nokadeHa 3a ynerd Ha EBposoHaTa, HAMa rapaHLms
Mpy Kakey ycnosua (Kypc Ha nesa KbM eBpoTOo) Le cTaHe ToBa. BeposaTHo BanyTHUSIT pyck Bu ce
noBMILIMA NpW NpvemadHe Ha bBbnrapua B EBpo3oHata, HO TO3M npouec nNpeMuHaBa npes
npucbeanHsBaHe Ha cTpaHata B 6aHKOBMS CbiO3 M MMHWMYM ABE FOAWHU B T.Hap. ,daKanHsa™,
BpeMe, Mpe3 KOeTo Ha KasAvaaTcTBawara AbpxaBa we ObAe OCLUECTBEH MOHWTOPMHIOB

KOHTpORN, YuAaATO Uen € Aa Nposepk dalu Ca N3NbIHEHU \/CJ;IDBMHTB 3a YIEHCTBO.

JOKONKOTO GbArapckuaT NEB € NpMBbP3aH KbM €BPOTO, TOW HOCKM W pUCKa OT NPOMsiHA Ha
BaJlyTHUA KYPC Ha eBPOTO CMPAMO APYFUTE OCHOBHW BalyTU Ha MexAyHapoaHute (WHaHCOBM
rasapu, HO MexaHu3MMTe 3a npeHacsHe Ha edekTa oT NoJobHo cbbuTMe BbpXy AEMHOCTTa Ha

APYXECTBOTO Ca NpeKasieHo MHAWPEKTHK, 3a Aad MOXE Ad Ce roBopK 3a 3Ha4MMO BIIUHHKE.

KoMnanmaTa Hsama pa3xonn U Npuxoan pasnkyHk 0T MeCTHATa HaloHallHa BanyTa,

rp. Cocpusa 1407, yn. dunuvn KyreB N2 137, 641. 1, er. 2, ENK N2 203645531,
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1.4 JhxseH puck

OCHOBEH fIMXBEH MPOLEHT HA BHB MNMPE3 NIEPUOOA 01.01.2020 A0 31.03.2020 r.: 0.00%

QCHOBEH ANXBEN HPFOUENT

[[R)]
X )
LixU)
a.20

0l

[T I < G
Sy 20201 gy ngn 203 Maps 20204,
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JluxeuTe Mo AenosuMTUTE Ha HOBWTE ACrOBOPW, KOMTO (MpMUTE v AOMaKMHCTBaTa Hanpasuxa
npe3 deppyapy, Hamanasar 6e3 u3KioUeHWe Ha ToAMWHa M Mece'lHa 6asa, craBa ACHO OT

CTAaTUCTUKATA C NPEeABapUTENHM AaHHW Ha Bbarapcka HapofHa GaHka (BHB).

JEMNO3UTY HA CEKTOPU HEOGUHAHCOBY MPEANPUATA N AOMAKUHCTBA (HOB BU3HEC)
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s 2016 2017 G iR 26 ¢
Aenaaniv © Rorenbpail Halyphuted 1a tadinrdiCanY ARCARPUATHA 0 fanone :
s MeRoantid © 61 oDopeH MATYPHTE Ha HelhmdliCoH IRESAITMA B Bpe
= @ a JrHAdTH C HOCEIOTEH MATYDHYET HA SEMERCTSY B NFBune
< NER AT G ROFOBGTIEH MATYDHYSY HA [IDMIKEICTEA 8 PAP0 g1 ansns, BHE

CpeaHuTe NKXBEHW NPOLEHTU MO CrecTsiBaHuATa B JOroBopuTe Ha QUPMUTE, CKIOYEHW Npes
theBpyapu, No AENO3MTUTE C AOTOBOPEH MaTypuTeT B JICBOBE, NaaaT Ha roavilHa basa ¢ 0,15

np.n. 8o 0,03%, a no teaun B eepo — ¢ 0,03 np.n. go 0,04%.

B cpaeHeHwe ¢ sinyapu 2020 r. cpeaHaTa NuxBa No Aeno3nTUTE C JOroBOPEH MaTypPUTET B 1IE€BOBE
Hamansea ¢ 0,01 np.n., a no Te3u B eBpo ce ygenuuasa ¢ 0,04 np.n. Tpe3 MnHanng Mecey B
CpaBHeHWe C roAviHa Nno-paHo CPeaHNTE AMXBEHK MPOLIEHTH M0 AENO3UTUTE Ha AOMaKUHCTBATa C

/IOrOBOPEH MaTypuTeT B nesose ce noHwkasat ¢ 0,03 rnp.n. go 0,11%, a no Tesm B eBpo - ¢ 0,06

rp. Coduna 1407, yn. dunumn Kyves N2 137, 65. 1, er. 2, EMK N2 203645531,
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BN UHAYCTPUAJIEH ®OHA 3A HEABMXWUMW MMOTHU AfCHL

np. 1 po 0,10%. Ha meceuHa 6a3a cpepHaTta nuxea No AEno3UTUTe C AOrOBOPEeH MATypuTeT B

nesose e no-Hucka ¢ 0,04 np.n., a no Te3u 8 espo — ¢ 8,05 np.n.

AENO3NTN HA CEKTOP IOMAKUHCTBA (CANOA)

217 2085 P08 0

2018 =g

s (VAL PUAMT S ECHG I T N A
m o JLea iR AN MATYDRIR] B Tlendte
© SIOTHESHER € o1 OGN MATYRGIRT B B
b Henu RIS, OrGHOPANIM 13 NG/ TN aKe SR OPRinAaec e B R e
seie e NOBGIN I, GOTOITOREHH FA NCAIN G0 CI0E NPEAHIDECTIC B Togxy

Mpe3 tespyapn 2020 r. cpeiHATE NUXBEHW NPOLEHTWU NO OBBDHANT-ACHO3UTUTE B NEBOBE ¥ B
€BpO Cnpsamo chiyna mecell Ha 2019 r. octasat nodth 6e3 npomsiHa Ha Humea oT 0.02 np.n.
Npw gertosurure ¢ JOrOBOPEH MATYPUTET B NEBOBE CPEAHMST NIMXBEH NpoLeHT cnaaa ¢ 0.06 np.n.
Ao 0.21%, a no Te3n B espo ~ ¢ 0.05 np.n. ao 0.18%. B cpasHeHwne c despyapn 2019 r. cpegruaT
TNIMXBEH NPOUEHT NO JENOSHTHTE, [OroBOpeHK 33 0A3BaHe T/ npeqn3BecTie, B NeBose ce

nosuwasa ¢ 0.31 np.n. ao 0.38%, a no te3n 8 espo — ¢ 0.58 np. n. go 0.65%.

AEMO3NTYU HA CEKTOP HEOUHAHCOBUW MPEANPUATUA (CANZA)

2013 206 ey 2ing 20 FLtrH
i DG HHIAT-REGO BTH G N ROSE
e QY LBROHEERGTHTH B €OPD
- mr [T © A UBOTR MRTYINTEY & OTDOSe
v J1ERGaNt e € SUIGSITRH BATYIRET 6 BN i s

baHkoBaTa cratMcTuka nokasea, de npea (gespyapu 2020 r. 0CHOBHUAT AnxBeH npoueHT (OJ1M)

e 0.00%, xaTo 3ana3ssa HMBOTO CU B cpaBHeHne ¢ despyapu 2019 r. v ¢ aHyapy 2020 roguHa.

rp. Codmna 1407, yn. ®unun Kyree N2 137, 6n. 1, e, 2, EMK N2 203645531,
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BNA UHRYCTPUANEH ®OHA 3A HEABMOKMMKA UMOTU AACHLL

MHpekcsT SJEOHWA Tmioc npes despyapy 2020 1. e -0.57%. Cnpsimo despyapn 2019 r. Tol
Hamansngea ¢ 0.10 npoueHTHW NyHKTa (np.n.), a 8 cpaBHeHue ¢ aHyapw 2020 r. Hapacrsa ¢ 0.03
np.n.

AbAroCpOYHMAT NAKUXBEH MPOLUEHT 338 OUEHKa Ha cTeneHTa Ha KoHeepreHuws (A4/1N) npes
tespyapu 2020 1. e 0.12%. Cnpsmo despyapv 2019 r. Toit ce noHvxasa ¢ 0.57 np.n., a cApamo
AHyapw 2020 r. —~ ¢ 0.03 np.n..

L5 Kpegurer prick

KpeaUTHUSIT PUCK Ha [bPX@BaTa € PUCKLT OT HEBL3MOXHOCT MW HEXERaHWe 3a NnocpellaHe Ha
NPEACTOAATE NallaHAg No avira. KpeauTHUaT peiTUHE 1 NepcrekTUBarta ca cpefj OCHOBHUTE
noKasaTeny, KOWTO HYY)XXAECTPaHHUTE WHBECTUTOPW PasrfeXAaT, Korato B3WMar pelleHus
OTHOCHO MHBECTULIMKWTE CU B AaJleHa Abpykasa, EBeHTYanHO NOHVKEHWE Ha KpeauTHUS PENTUHT
Ha Bbarapma 6m 03Ha4aBano Mo-BUMCOK pPyCK M 61 BAMrHaNO OYaKBaHWATa 3a AOXOAHOCT Ha
MHBECTUTOPWTE, KaTo MOTeHUManHmuaT HebnaronpuateH ediekT oT ToBa BW 6wn, KakTo
OCKBLASBAHE Ha KanuTasoBuTe pecypcr Ha [pyxecTBOTO, Taka WM CNaj Ha CTOMHOCTTa Ha

WHBECTULMK B aKUWKUTE MY, MNopagn yBenM4yaBaHe Ha PUCKOBaTa rpemMus.
1.6.  HebraronpusaTHu rPOMeHH 8 JaHbYHUS POXUM

Mpe3 nocnegHWTe roavMHW AaHbuyHata ypeaba 8 Bbarapus ce 3anasw OTHOCMTE/NHO cTabwunHa
GnarofiapeHve Ha crporaTa uckanHa aucuMnavHa. MexpyHapoaHiTe nasapu, TbprosekaTa u
(bMHaHCOBa KOHIOHKTYPa, o6ave, ocTasBaTt BONATUAHN W U3MbAHEHN C NPEAU3BUKaTENCTBA, KOMTO
Buxa MOTNIA Aa OKadKaT CUIIEH HATWCK BBPXY YCTOWYMBOCTTa Ha BiogxeTa Ha cTpaHata, Makap 1
B MO-Masnka CTerneH CTKONKOTO B MHOro Apyri AbpKasu, B Tasn Bpb3Ka HAMa rapaHuum, e
cucTeMara Ha AaHbyHo obnaraHe HAMa Aa bbae 06eKT Ha U3MeHeHWe B bbaelle, KaTo U ue Tesu
FPOMEHN HAMa Aa 6bAaT B No-Manka Wiwi No-rofisMa CTeneH HeraTueHM 3a ThProBCkUTe cybekTy,

Haﬁ-YHSBMMM Cpen KOWTO Ca Te3K, KOUTO Non3sat obnekueHus.

OT onpefendilo 3HaueHne 3a (PMHaHCoBUs pe3ynTaT Ha Jpy»ecTBOTO v 3a J0X04a Ha HeroBuTe
aKLMOHEPY € 3aMna3BaHeTo Ha TekylUs AaHbYeH pEeXUM 33 ApYXecTBaTa CbC cneuuanHa
MHBECTULMOHHA Lesl, B YaCTHOCT 0CBOBOXAaBaHeTO Ha NevanbaTta Ha [pyxecTBOTO 0T obnaraxe
¢ KOpnopaTvBeH AaHbK., HAMA CUrypHOCT Aanu M 3a KaxbB repuos oT Bpeme [pyecTBOTO U
HEroBUTE aKUMOHEPH LWe Ce NON3RaT 0T GNnaronpuaTeH AaHbyeH pexxum. B fonbiHeHWe, KakTo
AEAHOCTTa Ha [py>KecTBOTO, TaKa 1 HEABMKMMUTE MMOTK caMi ro cebe cu ca 0BeKT Ha AeTallnHo

rp. Cocbna 1407, yn. dunun Kyres N2 137, 6n. 1, e1. 2, ENK N2 203645531,
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BNA UHAYCTPUANIEH ®OH/[ 3A HEABMXXUMHW MMOTHU AACKL

M MHROroaCneKTHO MpaRHC perynvpade, Hama rapaHuus, 4e 3aK0HOAATEACTBOTO, 3acsrallo
[AerHoCTTa Ha Hpy»ecTBoTo, HAMA Aa 6b/e U3MeHeHo B NnocoKa, KoAaTo da floseae A0 3HauYUTENHN
HenpeaBraeH pasxodn N CbOTBETHO Aa C& OTPa3n HeﬁﬂarOﬂpMﬂTHO Ha HeroeaTa nedanba. Bece
nakx, TDFI6Ba Aa noaveptaeM, de MECTHOTO 3aKOHOAaTencTs0 B YalTTa 3a ApYyXeCTBaTa Cbl
cneunanHa WHeBeCTMUWOHHZ Uen, e p,06pe q)yHKLMOHl/lpaLU,O, KOETo 1fpednonara, 4e

BNaronpuUaTHUAT perynaTtuBeH Moaesn Ha TO3M BUA KOMMaHWY We ce 3anasu 1 B 6baewe,
1.7, Puckose, cBBP3IaHU C OBArapckaTd npasHa cucrema

Bvnpekn ve o1 2007 r. HacaM Bbnrapva BbBefe peanua 3HauMMmM 3aK0HOBU U KOHCTUTYILIMOHHN
pedpopMn W no-rofigMaTta 4acT or ObArapcKoTo 3aKOHOAATECTBO € XapMOHM3UPaHO CbC
3aKoHofatencTsoTo Ha EC, npasHarta cucTema B cTpaHaTa BCe olWe € B NnpoLlec Ha pedopmupaHe.
C uen pa ce npeoponesaT cnaboctuTe Ha cvilebHaTa npaxktuka, EC BbBeae MOHWTOPWMHIOB
MEXaHW3bM, Ype3 KOWUTO fa CNeav MoCTUrHaTUTe Pe3ynTaty U Aa waeHTuduumupa obnactuTte, B
KOWTO €a HeobxoAMMU AOMBAHUTENHWM YCMnusa. He3aBucUMO OT YaCTMYHMTE YCREXW Ha TO3M
MexaHW3bM cbrebHaTa 1 aAMUHWCTPaTUBHA npaxkTuka ocTasaT npobneMaTuyHW W NuuaTa,
pasuyunTaliy Ha ObarapekrTe ChANNULA 38 ePeKTUBHO pa3pellaBaHe Ha CNopoBe BbB BPb3Ka CbC
coBCTBEHOCT, HapYLUEHNs Ha 3aKoRWTE K AOroBOpUTE M APYr, YCTaHOBABAT, Ye TaKoBa € TpyaHo

Aa ce Nosny4n.

Bcneacrene Ha ToBa MOMe Aa Obfe naeHTUMWUUMpaH pWUCK OT HEAOCTaTbuyM Ha npaBHaTa
MHPPaCcTpyKTYpa, KOUTO MOrar fia MMaT 3a pPe3ynTaTr HECUMrypHOCT, Bb3HUKBALLA BbB BPb3Ka C
OCBILECTBSBAHETO Ha KOPTIOPaTUBHW AEHCTBISI, OCHILECTBABAHETO Ha Haa30p U APYry BuNpocy,

KOMUTO TMPUHLIMIIHO He Ce NOCTABAT NoA CbMHEHWE B APYIW AbpXasu.
1.8, Puck or karactpo@udrit CLOMTHA 1 ApYri (POPCMax)opHn 06CTOATENICTBA

[eHocTTa Ha [pyXecTBOTO MOXe Aa Obae noBmsaHa U OT ApPYrk M3MEHEHUA B CBETOBHATa W
PErMOHaNHa UKOHOMMYECKA W MONUTAYMECKA KOHIOHKTYPa, Bb3HWUKHANW B PE3yNTaT Ha BOEHHW
AEWCTBMS, TPaXZaHCKO HemnogunHeHwe, npupoaHu Geacteus W apyrn  (bopcMaopHi
obcToaTencTea, KOUTO MoraT Aa 3aTpyaHaT WK NpefoTBPaTaT OCbLUECTBABAHETO UENUTe Ha
ApyxecTeoT0. BbBeaeHuTe KPUsMcHK Mepku Ha 13.03.2020r. BbB Bpb3Ka ¢ Bopbata ¢ Covid-19,
OrpaHuymMxa WMKOHOMWUECKM MpoLecn B CTpaHaTa v BhRolmxa OusHec ycrnosuaTa. flpeasup
TPYOHOCTTa 3a npeABuidaHe Ha NoacbHn CbBUTUA 1 HEBBIMOXHOCTTA 3@ MbIIHO 3aCTPaxoBaHe,
Apy>KecTBOTO Ule ce crTapae [a 3acTpax0Ba MMOTUTE CU MO ONTUManNeH KaTo UeHa-noKpuTre
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N MHAYCTPUANEH ®OHA 3A HEABUWKWMW MMOTKW AOCULY

Ha4MH W L@ npunara npensapyTenHo ofobpeH nnad 3a nencTere npy HacthiBaHe Ha

onpeaeneHn dopcmaxopHu obcTonTencraa.
2. Puckoge, cneyndmusn 3a [py)KecTBOTO M 33 CEKTOpPa, B KOWTO onepupa
2.1.  CexropHut pHCKOBE, CBbPIAHN C MHBECTHUPAHETO B HELABMXIMI HMOTH

OuakBaHWTe Npuxogu, nevanba U CTOMHOCT Ha aKkTMBWTE Ha ApyXecTBOTO 3aBUCAT OT peauua
(haKTopW, CBLP3aHKM ChC CneumndvKaTa Ha WHBECTUPAHETO B HEABMXWUMIU MMOTH, BKIIOUMTEMHO
KOHIOHKTYpaTa Ha nasapa CriocobHOCTTa Ha [pyKecTBOTO Aa ocvrypy edeKkTUBHO yrnpaBReHue;
NoAAPBXKKaTa M 3acTpaxoBKaTa Ha WMOTWTE; (UHAHCOBOTO CbCTOSHWE HA HaemaTenuTe Ha
MMOTUTE K Ap. AKO WHBECTULMUTE Ha [lpy)eCTBOTO He reHepupaT [0CTaTbYHO NPUXOAM 3a
NOKPUBaHE Ha pasxoauTe My, BKMIIQUYMTENHO M MO oBCNyXBaHETO Ha eBEHTYanHo B3ETW 3aeMW,
MOXE ia Ce HanoXw reHepupaHe Ha 3aNbXHANOCT U AOPKW NpUHyArTENHa NpoaaxGa Ha akTMBK.
ToBa 6W oKazano [OMbLAHWTENHO HEraTMBHO OTPaXeHWe BbpXy (MHAHCOBMA pe3ynTat Ha
EmuTeHTa 1 BbpXY pasMepa Ha pasnpenensHuTe AMBUAEHTU MEex/y akuMoHepuTe My, KakTo W

BbpPXyY NasapHnTe LIEHW Ha aKLIMKUTE W pecrnekTUBHO Ha BapaHTUTE MY.
38BHCHMOCT Ha bU3HECa Ha ApyxecTBoTo OT MKOHOMUYECKUS LIMKBIT

CekTopbT Ha [pyXeCcTBoTO Ce xapaKTepysvpa CbC CPaBHUTENHO BMCOKE UMKAMYHOCT, KOETOo
O3HadaBa, Ye pe3ynTatite My Ca CKUNHO 3aBUCHMMIA OT CbCTOAHWMETO, KaKTO Ha MeCTHdTa, TakKa W
Ha MeXayHapogHaTta MKoHoMuKa. [pu BnowasaHe Ha UKOHOMWHECKWUTE YCNoBWsI, TbPCEHETO 33
NnpoekTuTe Ha EMUTEHTa MOXE Aa Hamanee, Koeto ou ce OTpa3nno OWPEKTHO BbPXY HaeMHWTe
HWBa W NpOofAaxHkTe UeHW, N CbOTBETHO MOXEe [la floBefle 10 CEPUO3eH Cnaf B NpuXoaute K

neyanbara my.
PHCKOBE OT HEG/IZIOMPUATHI H3MEHEHMS Ha 11a3apHNTE LiEHN

MpeaBuz OvakBaHaTa CTPYKTypaTa Ha akTUBuTe Ha [IpyxecTBOTO (OCHOBHO HEABMXMMO
MMYLWECTBO), AMHaMMKaTa Ha UeHWTe Ha rfasapa Ha HEeABWKMMMTE WMOTH, BKIOUMTENHO
HAaeMHUTE HKMBA, LIBHUTE Ha CTPOMUTE/ICTRBO ¥ LIEHUTE Ha APYri CBbP3aHi yenyrn (3acTpaxoBy,
NOAAPBKKA U T.H.), Le MMa KoUoB edekT BbpXy Nevanbata Ha EMUMTeHTa 1 NasapHaTa CTOMHOCT

Ha eMUTMPaHKUTE OT HEro CbHHaHCOBM MHCTPYMEHTU.
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HamarieHue H3 aapHuTe LeHl Ha REeOBUXHMHTE UMOTH

OpyxecTBOTO MOXe [a peanuanpa 4acT OT NPUXOAMTE CW OT npoaaxba Ha npuacdutn vnum
MOCTPOEHNU OT HEFO MMOTH, MPEABUA KOETO, NasapHUTE LeHW Ha HeaBWXMMaTa My cobCTBEHOCT
Morar /la OKaXKaT 2HauMTeNHO BAUSTHWE BbpXY peHTabunHocTTa My, EBeHTyanHo noHWxaBaHe Ha
nasapHuTe LEeHW Ha HeaswkuMuTe vMoTM GW AoBeno A0 HaMansBaWe Ha peanusnpaHaTta
KanuTanoBa nNedanba npwu npogaxba v O6KM okasano HeraTmeeH edeKT BbPXy pa3Mepa Ha
NapUYHUS AMBWIEHT 33 MHBECTUTOPUTE W BbPXY MasapHUTE LieHN Ha IMHAHCOBMUTE MHCTPYMEHTH,
eMuTHpaHn oT [pyxecTeoTo. lpeasua AvHaMKKaTa 8 Pa3BYMTMETO  Ha ODCTaHOBKaTa KbM
MOMeHTa, CBbp3aHa C yBenuyasaHe Ha 3abonaBaeMocTTa Ha HaceneHNeTo 0T HOBMS KOPOHaBUPYC
B CTPaHaTa, KakTO W NPOrHO3UTE 3@ Crag B WKOHOMWKaTa, [aBaT OCHOBAaHWE [a Ce 04aKBa
OrpaHu4aBaHe Ha COenKnuTe ¢ UMOTH, 3abaBsaHe Ha HOBOTO CTPOMTENCTBO, KakTO W IMoBULLIaBaHE
Ha WM3KCKBaHMATA Ha DaHkuTe Npu KpeguTupaHe. 1o gaHHW Ha KoHCynTaHTcka kbua Colliers ce
KOHCTaTMpa ¢naa B UEHWTE Ha MMOTWUTE, NpeausBMKaH OT Kpu3aTa cbC 3abonaBaeMocTTa oT
HOBMSt KOPOHABUPYC. ToYHAaTa OLEHKa 3a CNajda B UEeHWTe Ha UMOTUTE Lie 3aBuCK 0T 6bp30To

OBNagfBaHe Ha KPM3aTa B CTPpaHata W oTnagaHe Ha U3BbHPEAHOTO NONOKeHne,
HamarneHue Ha PaBHUILIETO HA HAEMUTE

OyaKBaHUTE MPUXOAK OT HAEMM Ha HEABMXKUMU UMOTK Ha Jpy>KeCTBOTO LWe 3aBUCAT OCHOBHO OT
paBHULLIATa Ha HAaeMUTE B UHAYCTPUANHWS CEFMEHT Ha MMOTHUWA Nasap. HamaneHne Ha HaeMHuTe
paBHULLE lile ce OTPas3n HeraTWBHO Ha NPUXOAWTE, AOKATO yBenkueHue 6K 1MMano no3nTUBeH
ehekT W, NPV paBHW APYIY YCIOBWS, TOBa 6M OKa3ano HeraTUBHO MM CbOTBETHO MO3UTHUBHO
BIMSAHWE BLPXY pa3Mepa Ha napudHus AMBMAEHT, uannawaH ot Apyxectsoto, C Len no-BucoKa
NpeaBWAMMOCT Ha ONepaTUBHUTE pe3ynTatM Ha [pyXecTBoTo M C Uen orpaHuuaBaHe Ha
€BeHTYanHUa HeraTueeH edexT, TO Le ce CTPEMU Aa CKIoUBA AbIrOCPOYHM AOrOBOPH 38 HaeM
M Aa aneepcuduLupa VHBECTUUMWTE CU B Pa3fiMyHK Chepu OT UHAYCTPUAIHUS NMOACEKTOP Ha
nasapa {NPOWU3BOACTBEHM, CKTGA0BW, NOFUCTUYHW MAOWK), KaKTO M B HAaeMaTenu oT pasnuuHn
MKOHOMUYECKM OTpachv. Oveepcudiukalns B paMkuTe Ha NopTdonmoTo ce mocthra v no
OTHOLIEHWE Ha eTanHOCTTa Ha Pa3BUTME Ha HEABWKUMWTE UMOTU T.€. &JHK 3EMU Ce Yperynupar,
APYri MPOeKTU ce MPOEeKTMpaT, AOKATO TPETa rpyna ca B eTan Ha CTPOWUTENCTBO M BCUYKO TOBa

B NopThonno ¢ Beve hYHKUMOHMPALLW U FreHepypaiuM NapuyH CPeacTea NPoeKTy.
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EBeHTyanHo HamansBaHe Ha HaeMHW pPasBHWlla MOXE KOCBEHO [a OKaXe HaTWUCK M Bbpxy
npogaxHTE LHeHKU Ha MMOTHUTE, ThA KaTO B TakuBa chy4yay LUeHata ce M34MCnABa Ha baza Ha

MPoOrdHo3HatTa HacmMHa AOX0OHOCT.

BLBeaeHoTo ¢ pellenve Ha HapogHoTO ChbpaHue U3BLHPEAHO MONOXEHWE W MPUETUTE CbC
3anoBef Ha MuHWCTBPA Ha 37paBeonasBaHeTo MPOTMBOENMAEMWYHW Mepku, AcBeae Ao
HamaneHue Ha obemuTe Ha paboTa, pecnekTBHO Ha 0BopoTHUTE W NevandbunTe 3a BCUYKY 6nzHeck
B eflHa Wnu apyra creneH. JoKonkoTo [py)eCcTBOTO HIMa Bb3MOXHOCT Aa NpeaeTspaTu nogodbex
PUCK, TO MOXE Ala o MUHUMM3MPa Hpe3 rnoabop Ha KaueCTBEHW MPOEKTH 3a 0TAaBaHe Noj Haew,
€ HUCKa LieHoBa enacTMUHOCT, BHUMaTeIHO CNefeHe Ha Cb3aanata ce CMTyauus U MHAKBUAYanHo

OTHOlIEHWE KbM HaemaTenure.
YBEnu4aBaHe Ha eHHTe Ha CTPOUTENCTBOTO

JOKOAKOTO 3HaYATEeNHa YacT OT AaKTUMBWUTE Ha APYXECTBOTO Wle 6bAaT WHBECTMpaHk B
W3rpaXKaaHeTo Ha HOBW Crpajyl, €BEHTYanHO TMOoBMLIABAHE Ha LeHUTE 33 MpoeKkTvpaHe, Ha
CTPOUTENHO-MOHTAXHUTE PaboTW U Ha CTPOWTENHWTE MaTepUani Cbwo MOXe Aa Ce 0Tpasu
HEraTWBHO Ha PeHTabuNHOCTTa Ha [pywecTBoTo. KbM MOMEHTa LeHWTE Ma CTPOUTENCTBOTO
M3rNeXaar crabuiiHK B KPaTKOCPOYEH MnnaH. B AbArocpoveH nnan [ApyXecrsoro e ce CTpeMu
Aa HaManyM pasxoAWTe 3a CTPOMTENICTBO Ype3 npoBexdaHe Ha KOoHKypcn npu uzbopa Ha
MPOEKTaHTK W M3MBJHATENM Ha NPOEKTUTE MO OTASAHUTE CTPOUTENHO-MOHTaXHWU ASHMHOCTW.
Opyra nnaHvpaHa Mapka e QOpMUpaHe Ha NO-rofeMy Mo pasMep MopbYKK YPes rPynupaHeTo
Ha NO-Manki NPOeKTU, C LSl AOroBapsAHe Ha Bb3MOXHO Hal-aTPaKTUBHK LieHX NPU CNa3BaHeTo

Ha LueneBnte KpUTEPK 33 Ka4ecTBo.
[loButiieHe Ha 3acTpaxoBare/iHuTe pemMm

Apy»XeCcTBOTO Le 3acTpax0oBa NPUTEXABAHUTE OT HEro UMOTU CbITiacHO HOpPMaTHBHaTa ypeaba.
Mpeasua No-HWCKOTO NPOHMKBaHE Ha 3acTpaxoBaTenHu NpoAyKTv B Bunrapus cnpsmo 3anaaHa
EBpona v ChblieBpeMeHHO HOBWTE Mpeaw3BMKAaTENcTBa, CBbp3aHW ¢ BLP30TO HapacTBaHe Ha
3abonesaemoctTa OT Covid-19 ThpceHeTo Ha 3acTpaxoBaTenHn NpoayKTh MOXe Aa e 3achnu 8
KPaTKOCPOUEH MNaH, CTUMYNUPaKK ¥ NO-BMCOKW 3acTpaxoBaTenHn npeMuu.. fipu pasHu Apyrv
YCNOBMA TMOBMIL@BaHe Ha 3acTpaxoBaTenHute npemun OW ce OTpPaswiIc HeratMBHO Ha
(huHaHCcoBKMA pe3ynTaT Ha KOMMaHWUMTE B CEKTOPA, HO NpeaBlA OTHOCUTENHO MankuaT pasMep Ha
TO3W TWUM PasxoaM, rnpoMeHuTe Guxa MManu MyHvManeH edekT sbpXy obilaTa AOXOAHOCT Ha
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ApyxecteoTto. C e KOHTPONUpaHe Ha pasxoauTe 3a 3acTpaxosaTesiHi NPeMnK, APYXECTBOTO
e ThPCK ONTUMAAHM OEPTU 110 OTHOWEHWE Ha 3acTPax0BaTeNHO NMOKPUTKHE - 3aCTPaxoBaTeHa
npemMust M we nogbupa Hau-u3rogHUTE Ma3apHu odepTu, Korato npubarea 40 ycayrUTe Ha

3acTpaxosaTenHu DpoKepu 1 areHTH.
Puckose oT 3a6aBAHE ripy NPHAOOHBAHETO Ha 3aIINAaHYBIHNTE UMOTH

ApYyXKeCcTBOTO uwe nHBeCTMpa cpeacTeaTta, KoMTo e Habpano oT nMybAMdHOTO MpeanaraHe Ha
BapaHTH, 8 HEeABMKUMK MMOTU. Bb3MOXHO € Aa WMMa 3HauvTeneH BpeMeBu MNeproa Mexay
MoAYYaBaHEeTO Ha NapUYHUTE CPeACTBa U MHBECTUPAHETO UM B HEABWXUM MMOT, NIOpaay NpaBHK
M (haKTUYeCK YCNOXHEHUS, CBbP3aHK C YIPaXHSABAHETO Ha BapaHTUTE WK NPEXBbLPRHETO Ha
CODCTBEHOCTTA BLPXY MMOTUTE. 3a TO3W nepwos cBoBoaHuTe cpeacTBa Ha [pyXecTBoTo e
Bb3MOXHO fla 6bAaT UHBECTMPaHKW B BaHKOBM AEMO3UTHU M LIEHHW KHVXE, pPaspelueHi OT 3aK0oHa.
ChbilecTByBa BEpPOATHOCT 0bBaye [0X0ALT, NOMAyYeH OT Te3n WHBECTULMM, Aa Bbfe NO-HUCHK OT
TO3W OT MHBECTMPaHe B MMOTK, KOeTo B Hamanwno oblaTta BL3BPHLILAEMOCT OT UHBECTULIUWUTE
Ha [pyXecTBOTO. 3a KOHTpoAMpaHe Ha To3W puck, [py»KecTBOTO Lie M3BLPLUIRA 3a3AbnbodeHo
nMpoyvBane Ha 3arfaHyBaHUTe WHBECTULUMOHHW Bb3MOXHOCTW, BKNKUMTENHO CPaBHUTENeH

aHanK3 Ha pucKa W ouakeaHata UM JOXORHOCT.
PrcKoBe, CBBP3aHH € IMKBIGHOCTTA HA MHBECTULIMUTE U Ha CaMOTO JpyXecTso

3a MHBECTULMWTE B HEeABUXMMW MMOTM € XapaKTepHa rMo-rasamMara TPYAHOCT, a NOHsKora w
HEBB3MOXHOCT, MMOTWTE Aa 6bAaT npopafeHy 6bP30 Y ¢ MUHUMaNHN TPaH3aKLUMOHHW Pa3xoam
Ha TekyluTe nasapHu uenu. [lopaau ToBa [pyXecTBOTO LWe pasnoiara € orpaHuyeHu
Bb3MOXHOCTH 38 U3BbPLUBAHE Ha Obp30c NMPeCcTPyKTYpUpaHe Ha noptdelina cv oT HeaBWNKUMM
MMOTHW B OTFOBOP Ha U3MEHSILLW C& MKOHOMUYECKM, PErynaTopHU UM onepaTusHk YCnosks. Hama
rapaHums, de JpyXecTBOTO Le Ycnee CBOEBPEMEHHO Aa NpOoAaAe A3fACHW HEABWXUMKU UMOTH

Wi ve NpojaxXKHata UM LieHa Ue HafsWilaBa LeHaTa Ha TAXHOTO ﬁpM,ﬂOﬁMBaHe.

OTYWTaMKM  AUKBUAHUA prcK, wWHBECTHUUMOHHATa CTpaTernd Ha ﬂpy}KECTBOTO npensvxXaa
3arKynyeaHe /MsrpamaHe Ha He4BMDKMMK  WMMOTHM C  aTpPakTHMBHO  pa3riofniokeHune W
npeaHasHavede, KoUTo Ada rapaHtupart e€eBeHTyanHaTta WM nocnefBalla npo,qa)xﬁa B

CPaBHWTEJIHO KPaTbK CPOK.
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C uen 6e3npobnemMHo NOCpeLLaHe Ha KPaTKOCPOUHY NIMKBWMAHW HYXAW, Lpy>ecTBOTO e Abpxn
YacT OT AaKTMBWUTE CU B CBPLX/MKBUAHN MHCTPYMEHTH (NapUyHi CpeaicTBa B Kaca, He3cpoyHM um
ChC CPOK A0 TP Mecella BaHKOBK BNOTOBE W LIGHHM KHYDKE C OCTaThyeH cpok fo nagexa Ao 90
OHW). [py»XecTBOTO Wie ynpaBasBa SMKBMAHOCTTA CM 4Ype3 MeToaWTe Ha HenpeKbecHaTo
HabNoAEHKE 1 NPOTHO3MPAHE Ha NapU4YHUTE NOTOUW. [PYXeCTBOTO Bb3HaMepsBa Aa NoAabpXa
OTKPUTU YCNOBHW KPEANTHI cnopasyMeHust (oBbpapadT no pasnnallatenHa cMeTka, cTeHa-baw
KPEAUTHW CrIopasyMeHns), KOMTO AOMbAHUTENHO Aa OCUIYPABaT Cpe/CTBa 3a (MHaHCMpare v Aa

OrpaHHU4YaT Bb3MOXHOCTUTE 38 Bb3HWKBaHE Ha NWKBHUAHW 3aTPYAHEHAUSA.,
3aBUCHMOCT Ha ,ﬂpy)/( CCTBOTO OT H@CMATEIUTE HE HELABHIKUMUTE HMOTH

Yact oT npuxoavTe Ha [pyxecTBoOTo wWwe ce GopMMpar OT MoNyYeHU Haemmn OT OTAaBaHe Ha
AKTUBK, KOETO e Mopad/ia 3aBUCUMOCT OT (DUHAHCOBOTO CbCTOAHME Ha HaeMmaTenute W oT
TsixHaTa CcrnocobHOCT Aa 3annaliaT peAoBHO 3afb/keHnsaTa cv. HeusnbadeHue oT cTpaHa Ha
HAKOW OT HaemaTenute 61 MMano 4BOEH HEraTMBeH eekT BbpXy PesyaTaTiTe Ha [Py ecTBoTo
— HaMansiBaHe Ha MpPUXOAMTE OT ONEepaThBHa AEeVHOCT U eAHOBPEMEHHO ¢ TOBa cnag 8 obiiaTa
32ETOCT Ha MHBECTULIMOHHWUTE UMOTK. 3a Aa u3berHe npekaneHaTa 3aBUCUMOCT OT (HDMHAHCOBOTO
CbCTOAHME Ha CBOMTE HaeMaTenw, [pyXecTBOTO CMsiTa Aa AvBepcvuduumpa CBos nopTdeinn ot
HEZIBMKMMM MMOTHM 1 Aa paboTu ¢ no-ronsm Gpol HaemaTenu, Taka Ye HeusmbiHEHWeTo OT
CTPaHa Ha HsIKOW OT TAX Aa HE Ce OTPasW CbLEeCTBeHO Ha OOWOTO My cbCToAHMe. 3a uenTa
OpyXecTBO 1li@ W3NOoM3Ba cMCTeMa 3a Knacuuumpare Ha KIMEHTUTE Mo KavyecTBeHW W

KOAWYECTBEHN NOKa3aTeNn U OLIeHKa Ha PUCKa Ha BCEKW eAuH KITMEHT.
CBOBOAHM UMOTH M HEOOXOMUMOCT OT NMPEYCTPONCTBO

Bb3MOXHO € 3a [lafieHn Neproan oT BPeme, 3@ HacT OT HeABVKUMM MMOTK Ha [pyxecTBoTo Aa
AMTICBAT HAEMaTesn, B KOWTO Criyuyan TO HaMa Aa Mofyyasa Aoxof OT BbApOCHUTE aKTWBW 3a
nepmoga. OceeH ToBa yacT oT cobcTBeHocTTa 6M Morna Aa Obje npeycTpoeHa, Taka de Aa
OTrOBaps Ha W3NCKBAHWATA H3 KOHKPETEH HaeMaTesn, KOETO MOXE BMOCNeACTBUE Ad 3aTpyanv
OTAABAHETO 1 Ha APYr HAEMAaTEN W/Mv A2 U3UCKBE AOMbAHUTENHW Pa3XOAM 3a MPeyCTPOMCTRO.
C orneg Ha MVHUMM3MPAHETO Ha TE3W puckoBe, [pyXeCcTBOTO Bb3HaMepssa fa WHBECTMpa
NPUOPUTETHO B MMOTU C rapaHTMpaLlO BWMCOKA CTEMeH Ha 3aeTOCT, KakTo M B MMOTW, YMETO
npeoTAaBade noAg Haem wWinm npogaxba HeMa Aa Hanara 3HauuTenHW nPeycTpoiCcTBa.

Apy>KecTBoTO We Habntoaaea U aHanuupa pefloBHO CbCTOAHWETO HA VMOTWUTE CU W CPOUHOCTTa
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Ha GUTIOHEHWUTE O0roBOpK, K LWe Ce W3NCKBa NO-NpoAbIXITENEH NEPUOA Ha NPpeAu3BeCcTHE 3a
npekpaTdaBane, KOETo Ilje Mo3BoNKM  NpeapapuTenHOTo nhaHWpaHe Ha pa3xoaure 34

NpeyCcTPOMCTBO W NoaoBpeHus, 1 We HaManu Neproaa, NPes KOMTo MMoTa 0CTaBa CBOBOAEH.
PHCK OT MOBHLICHE KOHKYPEHLIMS

flpensua NporHosvTe 3a 3HAYMTENHO 3abaBAHe Ha WUKOHOMMKaTa B CBETOBeH Mauwlab 3apaau
6bp30T0 pasnpocTpaHeHne Ha Covid-19 ce odakBa, TOBa fAa [OBeAe [0 HaMansiBaHe Ha
noTpebneHueTo U peanHuTe AOX0AM Ha HACENEHWETO, KaTo OKaXe BIMSIHWE Ha TbPCEeHeTO Ha

HEOBMKUMA UMOTU M MHBECTUTOPCKUA MHTEPEC.
2.2.  Puckose, crieynhnydrivt 3a Jpyxecrtsoro
PUCKOBE CBBP3aHM C KPATKATAa ONEpaTHBHa MCTOPUS Ha LpyKecrsoro

ApyxecteoTto € yupenero npes 2015 r, ot HAA ,Hagexxaa™ Al v EcroHckaTa rpyna Arco Vara
AS ¥ nonyyaBa nMUEH3 3a MsabpmaéHe Ha fEeNHOCT KaTo APYXeCTBO ChC cheuunariHa
WHBECTMUMOHHA Uen ¢ PelweHne N2 992-A1CML/28.12.2015 r. Ha KOH. B kpas Ha cespyapu
2018 r. ,buarepubH [Mpombptv JesenbnMbHTC OOM 3akynyesa 100% o7 akuywute Ha
Apyxecrsoto Ha BOB. OCA ot 27.04.2018 r. npevmerysa AdpyxecTsoTo Ha "bBNA UraycTpuaneH
®oHg 3a Heaswbxkvmn Mmotn" EAACWUL, wm3bupa HoB C[ v npuema pelleHue 3a 3aMaHa Ha
obCcny>3BalyoTo Apyx#ecTBo. Ha To3u eTan [py»XeCcTBOTO HSIMa OChLLECTBEHWN NPeanHK MPOeKTK,
resepmupany guHaHcoBa Bb3BpblLaeMocT. ChlueBpemeHHo, obave, rpyrarta Ha BA/, oT koaTo e
HACT ¥ MAXOPUTAPHMAT akuuoHep ,bouarepusH lNponbptt desenvnmbHTC OO/, ynpaensiea
aKTMBK Ha 061a CcToHoCT Hag 100 MnH. eBpo 1 pasnionara ¢ oblwa oTaaBaema nnow ot 100 000
KB. M. ¥ NpoeKTH 3a pa3sutue Ha ole 400 000 ke, M. ToBa MHAMKUPA ONKUTa M excnepTM3aTa Ha
HOBMS CODOCTBEHWMK Ha KamuTana M WocTpupa cnocobHocTTa My Aa peanuavpa ycnewHu
WHBECTULUWM B cekTopa. B ponbnaHeHWe Ha ToBa, efHa OT OCHOBHWTE 33Jayu Ha yrnpaBneHCKns
eKnn Ha Opy:KecTBoTO we 6bae U3FOTBAHETO U NPUEMaHETo Ha edeKTNBHU BLTPEILHK npaBuiia
W Npo3paqYHu npoueaypu 2a pabota, KOMTO fia MOMOrHaT 3@ YCMEeLHOTO OCLUIECTBSBAaHE Ha
OCHOBHaTa AEMHOCT Ha EMWMTEHTa W 3a NOCTWIraHeTo Ha NNaHupaHuTe UHEHCOBM Pe3ynTaTH,
KaKTo W fAa AafaTt YBEPEHOCT Ha WMHBRCTUTOPUTE, Ye WHTepecuTe MM we ObAaaTt 3awmTaBaHu.
Knio4oB MOMEHT MpW B3UMAHETO Ha WHBECTMUMOHHW pPCLIEeHMS W 33 NOCTUraHeTo Ha

MHBECTUUNCHHWTE Lenn ¢ U 06CHY)KBaLLlOTO APYXECTBC, Ha KOETO € Bb3fAMKEHO M3BbPLIBAHETO
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Ha pefinua AeWHocTH, onmcanu B 31CKLL, v KoeTo pasnonara ¢ HeobxognMuTe KBanndukaums u

OonnT, 3a Aa U3BbPLIBA BbNPOCHUTE AEAHOCTU Mo YNpaBnerhneTo Ha HEABMXKMMNTE MMOTW.
Haﬂ}/CKEHE' Ha KIFOYOBH CNyXKnTe/

ToBa e pUCKBLT AHOCTTa Ha [pyxecTBoTo Aa 6bae 3acTpaileHa npu HanycKaHe Ha CryxuTesn
OT KJHOUOBO 3HAYEHMUe W Cbe cneundruHa KBannbMKaLmMa, 3a KOroTo € TPYAHO WK HEBB3MOXHO
[a Ce HaMepu 3aMecTHMK B pa3yMeH Cpox W Mpu pasyMHi gwHaHcoBu ycnoews. lNopaau
cneumdmrkata Ha CBoATa AEMHOCT U paHHWs CTadui Ha pasBuTMe Ha [pyxecTBoTo, TO MMa
orpaHM4eH Ha Bpoi rnepcoHan, a oCHOBHATa YacT OT ONepaTUBHaTa AeMHOCT e ce Bb3fara Ha

BbHLIHW KOHTPAreHTH, C KOETO TO3M PUCK € [0 rofigMa CTeMNeH U3oMpaH.
PUcKkoBe, CBBP3aHH C JEMHOCTTa H3 OBCIYKBALIOTO APYHKECTBO

CprnacHo 3akoHa [py)ecTBOTO e 3a[b/DKEHO [a Bb3NOXW YNPaBNeHWETo Ha npuTexaBaHuTe
MMOTW, BKIIOYMTENHO, HO HE CaMo, W3BBLPLIBAHETO Ha CTPOeXK U nojobpeHus, chbrpaHeTo Ha
HaeMM, NOAAPBHKKATA U PEMOHTUTE, KaKTO W BOAEHETO Ha CHETOBOAHA OTHETHOCT, Ha €4HO MK
noseye 0bCyKBaILUM APYXKecTBa. B Tasu Bpb3Ka HEU3MLMHEHWETO Ha JOTOBOPHUTE 3ab/IKEHWUS
OT CTpaHa Ha 06cnyXBalnTe APY)KeCcTBa B1 MMaso CEPUO3EH HeraTMeBeH eekT BLpXy AeWHOCTTa
1 duHaHcoBMTe pesyntatv Ha [pyxectBoto. C Uen HamanasaHe Ha To3v puck, C Ha
Apy:KecTBOTO Lie aHanusupa CropusTa, onuTa, penytaunsaTa U PbKOBOAHUA UM NepcoHan npean

BNM3aHe B [OrOBOPHA B3aUMOOTHOLWEHMS C e/1HO WK HAKONKO 0BCNYXBaLlW APYXKeCcTBa.
PHCK OT GAEIKM CbC CBLP3EHM M@ DM VYCI0BHS, PA3TUYHY OT 1a3apHUTE

Bb3MOKHO €, MpeaBua cneuududHaTta rpyrnoBa CTPyKTypa, rofsiMa 4actT OT CAENKUTE Ha
OpyxecTBoTo fa 6bAaT ChC CBbP3aHK ML W MO PasnUuHK NpUYvHA Te fa 6baaT CKAloUeHn Npu
YCMoBMA, PazfiMuaBalil ce oT nasapHuTe. [OKOMKOTO CAENKWTE CbC CBbp3aHu nuua npu
My6AMdHUTE ApYXEeCcTBa ce NOAYMHSBAT Ha 0COBEeH paspellnTeneH PeXxuM W 3HaqvMTenHo ro-
BUCOKM OT CTaHAapPTHWTE M3MCKBaHWs 3@ pasKpMBaHe Ha WHbopMauua, BeposTHOCTTa 3a

peann3upaHe Ha TO3M PUCK e MO-CKOPo TEOpETUYHa.
PYICK OT MPOMSIHA B 8KUMOHEPHATA CTPYKTYDa

Mpeasua dakTa, Ye e nyGnnUHo ThpryBaHa komMnaHus, JpyXecTBOTO € M3/I0XEHO Ha PUCKOBE,

CBBP3dHW C eBeHTYanHa npomMaHa Ha cobCTBEHOCTTE BBPXY akUMKWTE OT KanuTana My. ChilecTBeH
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As1 OT akuunTe Ha [pyxecTtBoTo MoXe fa 6bae ApuactWT OT fMua C pasiivyHa BW3MUA U
HaMepeHUsi OTHOCHO pasBMTUETO Ha KOMMaHWsaTa, KOETO MOXE Aa OKaXe CblUeCTBeH

HebnarornpuaTeH ehekT BbpXy hUHAHCOBOTO M CLCTOSHWE U/WUNK pesynTaTuTe .
PUcK OT ChAEOHM CIIOPOBE 1/t APVt H3BbHCHACOHMU MPOLELYDH, Ml ACHCTBIUS

ApyxecTBoTo MOXe Aa Objle M3NOXEHO Ha PUCK OT 3aBexaaHe Ha Cbaebru aena cpetly Hero ot
HeroBu HaemaTenu UK Apyrn KoOHTpareHT . Niyuute B TO3M BUA Aena cpelly Apy»XeCcTBOTe MoXe
Aa THpCAT BL3CTaHOBSBAHE Ha FONEMY WV HEOTPeaeNeHN CYMU, WM APYTY OBe3LeTeHns, KOMTo
MoraT [a uMat edekT Bbpxy cnocobHocTTa Ha [py)XecTsoTo [a OChLEeCTBSBa CBOsATa ASHHOCT,
a pasMepuTe Ha MoTeHLUManHuTe 3arybn OT TakmBa CbiebHU Aena e Bb3MOXHO Aa ocTaHaT
HEMU3BECTHW 3a NpoAb/bKMTEneH nepuod OT Bpeme. Pasxoaute 3a 3awmTa no baeln cbaebHm
Aena morat Aa ObaaT 3HauuTenHu. Bb3MOXHE e Cblo oTpuuaTenHa peknama, CBbp3aHa CbC
ChAebHM Aena cpewy ApyecTBOTO, KOATO MOXE Aa HAKBbPHW penyTauuaTa My, HE3aBUCUMO AaNn
TBbPAEHWUATA Ca OCHOBaTeNHW W Ca MPU3HATW 32 BMHOBHM B KpaiiHa cmeTka. [lopagu ToBa,
CbaebHuTe CrnopoBe MoraT ga vmat HebnaronpuateH edekT Bbpxy OWM3HEca Ha ApyXecTBoTo,

CbVIHaHCOBOTO My CbCTOsAHNE n/nmm pe3ynrTaTure OT HEroBMUTE onepaunn.

Ha [pyxectBoTo HE € WM3BEeCTHO CbWECTBYBAHETO Ha aAMWHWCTPATMBHK, TpaaaHCKu,
apbuTpaXHWU WK HakasaTeNHW MPOM3BOACTBA, KOWTO Buxa MOrAM B 3HauYkTeNHa cTeneH Aa

NOBMWANAT Ha (PMHAHCOBOTO MOMOXEHWE VI ONEPATUBHITE MY PE3YNTaTy.

IV. Bausinne Ha npeacraBeHara vHdopMayms 3a geitHocrra Ha ., BINA MHaycTpyaneH
c¢onp 3a Hepgswammn nmotn” AJ1CHULL Bbpxy pesyntarure BbB (PUHAHCOBHUA OTUET
kbm 31.03.2020 .

AKUMOHEpHMAT KarmTan Ha [ApywecTtBoro e B pasmep Ha 2 650 000 ne., pasnpegened B8

CbOTBETEH Bpol akumMu ¢ HoMmuHan 1 nes.

KbM Kpasa Ha OTYeTHUS! Neproj HeTHUTE Npuxoaun ot npodaxba ca B pasmep Ha 55 xun. ne. 3a
CpaBHeHWe 3a aHanoruuHus nepuod Ha 2019 r, - [pyXecTBOoTO He € OT4eno npuxoaw ot
peitHoctTa. O6Lo pasxoauTe 3a JIeMHOCTTa ¢a Ha CTOMHOCT 18 xmn. nB. npun otyetenn 10 xun.

nesa npes aHanornyHua nepuoa Ha 2019 r.

KbM Kpasi Ha OTYeTHWS nepuosl [py>XecTBOTO oTuuTa nevanba oT AeHOCTTa B pasMep Ha 37
XMn. NB. Apy otyetera koM 31.03.2019 r. 3aryba B pasmep Ha (10) xun. nega.
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KbM Kpas Ha oTyeTHuA nepuod, obuwaTta cyma Ha akTMBMTE Ha APYXECTBOTO Bb3nusa Ha 3011
XWA. NB., T.e. aKTuBuTe HapacTsaT ¢ 271,27 %, cnpsamo oTyeTHaTa CToMHOCT kKbM 31.03.2019 .,
KOraTo CbluMTE Ca B pa3mep Ha 811 xun. ne. CroliHoCTTa Ha cobcTBeHMA Kanutan e 2 936 xun.

NB. W HapacTBa ¢ 262,47 %, B cpaBHeHune ¢ a3 koM 31.03.2019 r., B pasmep Ha 810 xun. ne.

KbM Kpas Ha OTHEeTHUS MNepuos APYKEeCTBOTO 0TYMTa B3eMaHua B pa3Mep Ha 10 xun.ns, cnpamo
1 xun.ne. koM 31.03.2019 r.. B3emanusiTa OT KAMeHTKW ca B pasMep Ha 10 xwun.nB., Hama

npefocTaBerHt aBaHCH Npe3 OT4YeTHUS Neproa..

KbM Kpasi Ha oTYeTHMA nepuel [pyxecTBOTO OTYUTa HETEKYLUM Nacuen B pa3mep Ha 64 xunn.ns,
npeacTaBngaBaiin 14 xmn. 8. NM3MHIOBK 3ab/IKEHUST KbM CBBP3aHu npedripusitamn 50 xun.ne.
rnpeaoccraseHy Aeno3nTy oT HaeMaTenu, Kem 31,03.2019 r, Jpy»eCTBOTO He ¢ OTHE0 HeTeKYILM

nacuieu.

KbM Kpas Ha OTYETHUA Neprol ApyKecTBOTo 0TUMTa TekyLLM Nnacusy, NpeacTaensisallm 5 xun.ne
JIM3WHIOBY 384b/IHKEHNA KbM CBbP3aHy fivLia, 1 XWN.JB. 3aAb/KEHMA KbM A0CTaBYMLIM M KITMEHTH
1 5 x1n.ne 3agbmrenns KoM oompreta.  Kbom 31.03.2019 r. TekylwuTe Nnacmeu ca B pa3mep Ha 1

XMNLAB. W NPEACTARNABAT 3adb/MOKeHWMs KbM A0CTaB4YMLM W KITMEHTH.

Brungrmne Ha Covid-19 sppxy geuHoctTa Ha Jpyxecrsoro

B kpas Ha 2019 r. ce nossuxa HOBMHW OT KuTaw 3a perncTpupanu ciyvau Ha 3apasa ¢ Covid-19
(KopoHasupyc). MbpeoHa4anHo cuTyalmsTa Ce onpeaensie KaTo KOHTponAupyeMa W He ce
OYaKBallue 3apa3saTa Aa NPexBbpAn rpaHnumTe Ha Knutai 1 fa [OCTUrHE eBPOMNENCKUTE AbpPXaBH,
BIK/IIOYWUTENHO A3 AocTurde Ao bonrapws. [Mpes nbpeuTe HAKCNKO Meceda Ha 2020 r. ce
HabnioaaBalle eKcrnoHeHUManHo HapacTBaHe Ha BUPYCa, KaTo OTPULIATeAHOTO My Bb3fencTeme
BbPXY 34PABHWUTE W COLMANHUTE CUCTEMM Ha AbpXaBuTe OT Esponeickus cbio3 Habpa ckopocT.
3a orpaHudaBaHe Ha Opos uHdexTupany, Ha 13 mapt 2020 r., ¢ pelweHne Ha HapogHoTto
cbbpaHue Ha Penybnuka Bbnrapus @ 06aBeHO M3BLHpeAHO nonoxenve. C orneg oBnaassaHe Ha
M3BLHPEeAHaTa cUTyauus BbB Bpb3ka € nNanfemusata oT COVID-19 u acHo aedwviHWpaHe Ha
MPaBoMOLUMATA Ha 3ApaBHUTE BNACTW B Cb3hanata ce HeobudyaHa cuTyauust e npueT 3aKoH 3a
MEpKUTE W [elCTBMATA MO BpeMe Ha M3BbHPEAHOTO MonoeHwe, obHapoaBaH B [bpxaBed

BECTHUK Gpoit 28 oT 24.03.2020 .

rp. Cothna 1407, yn. dunnn Kytes N2 137, 6n. 1, e1. 2, EMK N? 203645531,
e: iro@bpdplc.com, t: 359 2 868 13 74, www.bpdreit.com cTp. 26




bnNa UHAYCTPHUANEH ®OH] 3A HEABMXMMW MMOTWU AQCUL

KbM fatata Ha W3roTBAHETO Ha HacTofwua AoKMah, CuUTyauusta e Bce Ole B npouec Ha
Pa3BUTHE, KATO Ce 0YaKBa MWK Ha 3apaseHuTte ¢ COVID-19 B BhArapus B nepuoga Ha sTopaTa
nonosukHa Ha mecel anpui 2020 r., cnep kKoeto bpoAaT MM Aa Hamanee, B 3aBUCKMMOCT OT Nepuoaa,
3a KOWTO cuTyaumsdTa ¢ HoBouHdeKTUpaHu C KopoHaBupyc B bbnrapus Bbae obragsHa OT
3ApaBHWATE BNacTW, LWe Ce HanpaBuM ¥ aHanM3 Ha XU3HecnocobHocTTa Ha Obnrapckata

WMKOHOMKKA.

Tbl KaTo CUTyauusTa W NpeanpueTnTe Mepku OT [bPXaBHWTE BNAcTW Ca USKIHOYMTENHO
AVHAaMUYHK, PbKOBOACTBOTO Ha [PyXeCTBOTO He € B CbCTOSHME KbM MOMEHTA Ha M3roTBAHE Ha
HaCTOALUMA AOKSAA Aa HAMPAaBK TOYHA OLIEHKA Ha BIMSIHUETO Ha KOPOHABUPYC NaHAEMUATa BbpXY

6baelloTo (h1HAHCOBO CLCTOSIHME M PE3YATaTUTE OT AEMHOCTTa My.

B cb3ganara ce HeobuualHa U HenpeaBMAMMa CUTYaUMst Y NPEABUA CrelmdpuKaTa Ha aKTuBUTe,
B KOWTO [PYXEecTBOTO MHBECTMPa - MHAYCTpManHv nnowu, CA we npoaLmxy Aa Habnoaasa
NOTEHUMANHOTO BL3AGMCTBME Ha NaHAEMWUsTa W Le NpeanpueMe BCUHKKU Bb3MOXHW CThIKK 3a
CMeKYaBaHe Ha eBeHTya/HuTe HebnaronpuaTHW edekTu Bbpxy [pYy>KeCcTBOTO Kato Usno u

HEeroBUTE akLMoHEpU.

V. CubutHA cnen Kpasi HA OTHETHUSA NEPUOA.
HsamMa cubuTua crief Kpast Ha OTUYETHWA Nepuos.
VL.MpoMeHu B LHeHAaTa Ha aKMUTE Ha APYKECTBOTO

AxumnnTe ¥ BapaHTUTE Ha [lpyecTBOTO ce ThpryBaT Ha BOB, KaTo npes oTYeTHUA nepvog He e
nMano caenku. Mo-gony ca npeacTtaeBeHn rpadmky 3a Nepyoaa, KOUTO OHarfieAaBaT AMNcaTa Ha

cAenky 3a nepuoga ot 01.01.2020 r. ao 31.03.2020 r.,
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VII.WHopMmaymus 3a CKAOUYEHW FoJIeMK CAENKW MeXay CBbp3aHu JInla npes nbpso

TpuMeceune Ha 2020 .

Mpe3 oTYETHMA Nepuod, Jpy»KecTBOTO He € CK/II0YBANo ronemMu CAENKN Mexay CBbp3aHn nnua.

30.04.2020 r.
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UansaruTeneH aupextop Ha ,BMNA Ukayctpuaned doHg 3a Hegewxumm Mot ALCKHL
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