f! satll,
EAAPT

QoHM SA SEMEAEACKA 3EMA ALCKHU

WMHBECTILIKN 3A NACLOPOMNE

MEXXOWHEH OOKMAL 3A JEAHOCTTA HA
ENNAPI ®OH 3A SEMELEJICKA 3EMA AACUL
NMPE3 YETBBHPTOTO TPUMECEYME HA
2009 TIOOUHA

(HA OCHOBAHME 4/1.33, AJ1.1, T.2 OT HAPE[BA N°2 OT 17 CEMITEMBPH 2003 I, 3A
MPOCIIEKTUTE NP MNMYB/TMYHO MNPEAJTAFAHE HA LEHH KHVYDKA Y 3A PASKPUBAHETO
HA MHO®OPMAYMS OT MYB/TMYHN APYKECTBA U AAPYIN EMUTEHTU HA LUEHHU KHIXKA)

1. CuctemaTusmpaHa mHpopmauma 3a EJIAPI doHpg 3a 3eMmeaencka
3ema AICUL (®PoHpa). HabpaH kanutan. OCHOBHM NapTHbLOPMX.

1.1. Mndpopmauna 3a PoHAaa.

®oHabT e peructpupaH oT Coduickn rpaacku cba Ha 07.04.2005 r.
M e BnucaH B TbproBckms peructbp Ha CIC no d.a. N2 3781/2005,
naptuaeH Homep 92550, Tom 1208, per. I, ctp. 116. Ha PegosHOTO
MNogunwHo O6uo cbbpaHue Ha akuMoHepuTe, npoBeaeHo Ha 22 man 2009 r.
bewe npueTto pelleHWe 3a NpoMsgHa Ha GUPMEHOTO HauMeHoBaHWe Ha
ApyxecteoTto. ®MpMeHO HauMeHoBaHWe Ha doHpa KbM MomeHTa e EJIAPI
doHa 3a 3emepencka 3ema AACUL. AgpeckT Ha ynpaBlieHUe Ha
apyxectBoTo e rpaa Codwusa, paioH JloseHen byn. xenmc Bayuep N2 95-
97, eT. 1.
CpOKbBT Ha CblLeCcTBYBaHe Ha APYXECTBOTO € TpUHAAeCeT roAuHU, CHUTaHO
OT AlaTaTa Ha NbpBOHavanHaTa perucrpauns B TbproBCKUsi perncrbp, TOECT
00 07.04.2018 r.

POoHABLT MMa eAHOCTENEeHHA CUCTEMa Ha ynpasrieHue.
KbM partata Ha M3roTBSAHETO Ha HacTosiwusa AokyMmeHT EJIAPI donHa 3a
3emepnencka 3ema AIICUL e cbc cnenHus cbetas Ha CA:

e CredaH Meoprues CredaHos, MNpeacenaten Ha CA;

e AHapel BanepbeBuy KpyrnuxuH, Ynexn Ha C;

e WBo CraHeB baes , YneH Ha CA;

¢ Bacwun WeaHoe Bacunes, YneH Ha C[;

e CrosH JlioboMupos MankoyeB - uned Ha CO wn W3nbnaHUTENEH
AUpEeKTop.

CrneumanHoTO 3aKoHOAATeNCcTBO, Kacaewo pelHoctta Ha @PoHaa ce
CbAbpXa OCHOBHO B 3akoHa 3a JpyXecTtBaTa CbC CcneuuanHa
MHBEeCcTUUMOHHa uen (34CKL), 3akoHa 3a nybnuyHO npeanaraHe Ha LUEeHHMU
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kKHuxa (3MMNUK) n TouproBckuns 3akoH (T3). Bb3 ocHoBa Ha Tax doHaa
noanexu Ha perynauuMss oT cTpaHa Ha KomucusTa 3a PUHaAHCOB HaA30p
(KOH). ApyxectBoTto e nonyuuno nuvuen3 N? 370 3a uM3BbplIBaHE Ha
AenHocTtTa cu ¢ pewenne Ha KOH ot 1 oHu 2005.

PoHALT e eaHonu4deH CoBCTBEHMK Ha KanwuTana Ha ABe ApyXecTsBa, a
UMEHHO:

ENNAPI ArPO EOOO - EWMK 200741485, cbc cepanuuie M aapec Ha
ynpasnexue rp. Codus, 6yn. Oxenmc bayusvp N2 95-97 ,eT. 1. NpeameTsT
Ha AEeMHOCT Ha APYXEeCTBOTO € M3BbpLIBaHe Ha AeWMHOCT KaTo obcnyxBallo
ApyXecTBO no cMmucbna Ha 34CUL; obcnyxBaHe Ha akKUWOHEPHU
OPYXecCcTBa CbC cneuuanHa WHBECTULMOHHA LUesl, WHBecTMpawm B
3eMefileNIcka 3eMsi W MpenocTaBsiHe Ha APYrv CBbp3aHW C Ta3su AeWHOCT
ycnyrin; cronaHuceaHe u obpaboTka Ha 3eMenencKka 3ems; rnpowu3BOACTBO
Ha HenpepaboTeHa w/wnu npepaboTeHa 3emenencka nNpPoAYKUUS C uen
npogax6a; obpaboTBaHe, cCcknaguMpaHe W TpPaHCOOPT Ha 3eMenericka
NpoAyKLUMS, MOKyrnKa Ha CTOKM WMNM BEWW C Uen fga ru npenpopase B
NbpBOHa4YaneH, npepaboTeH nnm obpaboTteH BUA,; TbpProBCKO
NnpeacTaBUTENCTBO W NOCPEAHWYECTBO; KOMMCUMOHHM, CrNeguuMOHHW U
NpeBO3HWU CAENKW; CKNALOBW CAENIKW; JIMUEH3UOHHW CAENKW; PEeKNaMHM,
MH(POPMALUMOHHW, TMNpPOrpaMHU  YCIYrM W BCAKaKBU  APYrM  CAEJNKMU
He3abpaHeHM OT 3aKOHOAATEesSICTBOTO, MWp Crnas3BaHe Ha CbOTBETHUTE
pPEerncTpaumoHHN, NULUEH3UOHHWU N APYTW N3NCKBaHWUSA.

ENAPIr YMHO EOOA - EMK 200742256, cbC cepanuuie M agpec Ha
ynpasneHuwe rp. Codwus, 6yn. Ixenmc Bayusp N2 95-97 ,et. 1. [peaMeTsT
Ha AEWHOCT Ha APYXXEeCTBOTO € M3BbpLUBAHE Ha AEWHOCT KaTto obcnyxBallo
APYXeCcTBO no cmucekra Ha 3ACWL,; ctonaHucBaHe Ha HEABMXWUMU UMOTH,
cobCcTBEHOCT Ha JApyXecrtBa CbC crneuyuvanHa MHBECTUUMOHHA uen,
N3BbpLUBaHE Ha NoA0bpeHns BbLPXY TAX U U3BbLPLUBAHE Ha CBbP3aHu C Tasu
NEWHOCT NMpoy4YBaHna U aHanu3sn; NpeaocTaBsHe Ha KOHCYNTauun No rnosoa
Ha MpPOEeKTU, CBbpP3aHW C noagbpXaHe Ha npuaobuTuTe OT ApyXecTsaTa
CbC CcneyumanHa WHBECTULMOHHA Uen HeaABMXUMW UMOTW C  uen
yBenMyaBaHe Ha TAXHaTa CTOWMHOCT, TMpOoy4YBaHe, nNpoeKTupaHe u
u3rpaxnaaHe Ha KOMMJIEKCHM obekTun B obnactra Ha
€NneKTPONpoOuU3BOACTBOTO, KOHCYNTaHTCKa JderMHocT B obnactra Ha
eHepretTukaTa, u3rpaxgaHeto u (UHAHCUPAHETO Ha EHEepruiiHKU NpPoeKTH,
MOKYNnKa Ha CTOKW WKW BelK C uen na ru npenpojane B NMbpBOHAuyasieH,
npepaboteH wnn o06paboTeH BWA; TbProBCKO MPEACTaBUTENCTBO W
NnocpefHNYecTBO; KOMWCMOHHMK, CMNegMuMOHHM W MNPEeBO3HU COENKW;
CKNaZ0BW CAENKW;, NUUEH3WOHHM CAeNnKW; peKnaMHu, MHMOOPMaUUOHHM,
nporpaMHM YCIyrm WU BCAKaKBM ApPYrM CAENKW He3abpaHeHu oT
3aKOHOAaTEeNCTBOTO, MWUP Crna3BaHe Ha CbOTBETHUTE  PerncTpaumoHHM,
NUUEH3WUOHHKU 1 APYTN U3NCKBAHUA.
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1.2. HabpaH kKanurtan

®oHabLT e ¢ yupeauTened kanutan ot 500 000 nesa. B nocneacreue,
KanutanbT Ha ®oHAA € yBenu4yaBaH Ha TPWM MbTU, KaTo A0 TO3XW MOMEHT
APY>XecTBOTO € nsgano obwo 59 715 885 akumu, a peanHo pasnonaraeMus
Kanutan e B pasMep Ha okono 71 480 000 nesa. EJIAPI ¢doHa 3a
3emepencka 3ema ACUL, e egHO OT HaW-ronemmTe gpyXeCcTBa B CTpaHaTa,
KOWUTO MHBECTUPAT B 3eMEeNeNICKN 3eMMN.
Mpe3 aeryct 2007 roavMHa e nnacupaHa ycnewHo eMUCcUa KOopnopaTUBHU
Heobe3neuyeHn obnurauum Ha obwa cTtonHocT 10 (meceT) MMnuoHa eBpo,
3@ CpoOK OT 3 rogvHu, C roguwHa nuxsa ot 7%, nnatuMa Ha ABe roAvHU
BHOCKM Ha LuecTMeceuue. MNagexsT Ha emucusTa e Ha 03.08.2010 r,
MNpeactaBeHaTa no — pony tabnuua oTpassfBa KanuTasnoBaTa CTPYKTYpa Ha
®oHaa oT cb3gaBaHeTo My Ao 31 aexkemspu 2009 rogmHa.

KanutanoBa cTpyktypa (B
XWAn. nB.) 2005 2006 2007 2008 2009

SpEABARS. * 500 0 0 0 0
19 432 | 39 784 0 0 0
3507 | 9946 0 0 0

Ou.|o at.mm-lepeﬂ Kanutan 23439 73169 73169 73 169

=MUCHA 0D,

KanutansT Ha Enapr Arpo EOO/Z e 5000 nB, pa3npeneneH B8 100 aana no
50 nB. KanutansT Ha apyxectBoto € 100% cobecreBeHocT Ha EJNTAPI ®OHA
3A 3EMEAENCKA 3EMA AOCWLL.
KanutansT Ha Enapr Yuua EOO e 5000 ne, pasnpeneneH 8 100 aana no
50 nB. KanutansbT Ha apyxectsoto e 100% cobcreeHocT Ha EJIAPI ®OHA
3A 3EMEOENCKA 3EMA AOCWLL.

1.3. OcHOBHM NapTHLOpPMU Ha ®oHAaA.

ENAPIT ¢onpa 3a 3emepencka 3ema ACUL ocbuiecTBsiBa AENHOCTTA CU CbC
CbAENCTBMETO Ha CNeAHUTE OCHOBHW MapTHbLOPU:

ObcnyxBalln ApYXeCcTBa:

o AFPOMEHUMOX AN, rp. Codwua, panoH JloseHey, yn. Hwukona
Banuapos N? 16, ocduc 20 Ten: + 359 (2) 868 1 868, daxc: + 359
(2) 868 7 868;

EAAPT 1010 30 FEMZOEACH
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e Ata Koncynt 004, rp. Codwuna, yn. KecreHoBa ropa, N216, Ten.
02/859 2 029;

o ENAPI ArPO EOOZA, rp. Codwusa, parvoH JlozeHen, 6yn. Oxenmc
Bayubp N? 95-97, eT. 1;

e ENAPI YWMHO EOO[, rp. Codwus, painoH JloseHeu, 6yn. [dxenmc
Bayubp N? 95-97, eT. 1.

baHka geno3uTap:
Banka penosutap Ha [pyxectBoto e YHuKpeaut bBynbank All, cbc
cepanvuie n agpec Ha ynpasneHue: rp. Codwua, CronuyHa obwmHa, nn.
Ceeta Hepmensa N7, ten: + 359 (2) 923 2422, + 359 (2) 923 2994/5,
dakc: + 359 (2) 9877 464.

OauTop
Opwutop Ha EJIAPI ¢doHa 3a 3emepencka 3zems AACWL 3a 2009 roavHa e

cneunanmn3npaHoTo 0OAUTOPCKO npeanpuatTme I'padT TopHTeH O0O/.

OawvTtop Ha Enapr Arpo EOO/] e cneumanusmpaHo oguTOPCKO npeanpusitue
BanaHc M EOO/A.

Onovtop Ha Enapr Yung EOO/1 e cneymnanmivpaHo oAMTOPCKO npeanpustue
Bananc M EOO/.

3. AHBECTULIMOHHMK LEeNIu U OrPaHUYEeHMUS.

o [MpepmeT Ha AEMHOCT.
MpeameTbT Ha aenHocT Ha EJIAPI ¢doHa 3a 3emenencka 3ems ALACUL e
WHBECTUpPaHe Ha napuyHwuTe cpeacTsa, HabpaHu 4pes3 u3gaBaHe Ha LEeHHMU
KHWXa, B 3emepencka 3ems, OcHoBHaTta AewWHOCT Ha EJIAPI donHp 3a
3emepencka 3ema AACUL e ga opraHn3upa 3aKynyBaHeTo, OTAaBaHETO Noj
apeHaa, KoHueHTpauusTa M KoMacaumsaTa Ha nopTdonmMoTo OT 3eMenesncka
3eMs.

e OcHOBHa uen.
CobrnacHo ycrasa Ha EJIAPI ¢oHa 3a 3emepencka 3ema AIICKL, ocHoBHaTa
Len Ha WHBEeCTUUMOHHATa AeWHOCT Ha [Ipy»XeCcTBOTO € Haco4dyeHa KbM
HapacTBaHe nasapHaTa LUeHa Ha akuuumTe Ha [pyXecTBOoTO W u3nnauaHe
Ha OWMBUMAEHTM Ha axKUMOHepuTe nNpu 3anasBaHe W yBenu4YaBaHe Ha
CTOMHOCTTa Ha cobcTBeHUNA KanuTan.

¢ MHBECTMLMOHHM OrpaHUUYEHMUA.
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ENAPI doHa 3a 3emepencka 3ema AACUL npupobuea eanHCTBEHO
3eMefeNckn 3eMU U He CeKIopuUTU3INpa APYrYM BUAOBE HEABUXMMWU UMOTW.
Chobpa3sHo wmsuckBaHussiTa Ha 34CWL, [pyxectBoTo He MoOxe JAa
npuaobusa npaBo Ha COBGCTBEHOCT M ApPYrK (OrpaHWMYeHu) BellHWM npasa
BbpXY HEABUXMMM MMOTKU, HAXOANALWM Ce U3BBLH TepuTopusaTa Ha Penybnuka
Bbnrapusi, Kakto M He MoOXe pAa npuaobuBa BewHW npaBa BbpXy
HEeABMXXUMW MMOTU, KOWTO ca npeaMeT Ha nNpaBeH cnop.

CbrnacHo 3[1CUL, BpemeHHO cBoboaHMTE napu4Hu cpeactea Ha doHAaa
MoraTt Aa 6bAaT MHBECTMpaHW eAUHCTBEHO B:

e LEHHM KHMXa, U3gaaeHun wunu rapaHTupaHu oT ObnrapckaTta AbpXaea U
6aHKOBM O0en03UTH

¢ WMnoteyHu obnuraumu, ulpgageHU no pega WU Nnpu ycnosusaTa Ha 3aKoOHa
3a MnoTevyHuTe obnuraumm, HO B pasmep He noseye oT 10% oT akTUBUTE
Ha [lpy>XecTBoToO.

o Kputepum 3a nokynka Ha obpaborBaemu 3eMeflesICKU 3€MM.

LleHoBaTa mnonutuka Ha ®oHAa 3a BCAKO 3emnuule, B koeto QOHABLT
KyrnyBa 3eMs e B CneacTBMe Ha KoMbuHauus OT crnegHuUTe OCHOBHM
KpUTEpUN:

LleHa Ha nprnaobmnsBaHe

LleHata Ha FIDVI,D,O6MBaHe € He no-BMCOKa OT na3apHdTa UeHa 34
CbOTBETHATaA Karteropusa deMeanerniCKkm 3eMn B CbOTBETHOTO 3eMJIMLLE,

KayecrBo Ha 3eMeqesickara 3ems

®oHABT 3aKynyBa MpeaAVMMHO 3eMedesiCku  3eMu, noaxoaswm  3a
OTrNexaaHe Ha 3emenencky Kyntypu (nweHuua, uapeBuuad, EYeMUK,
cnbHYornes, panvua m apyrum). NpuaobusaHuTe 3eMeferniCKyU 3eMU Ca HUBM
oT 1-Ba 40 6 -Ta Karteropuvs, KaTo MO W3KAKYEeHWe MO-HUCKW KaTeropuwu
3eMM ce KynyBaT, Korato ca obpaboTBaemMu unm noaxoasiin 3a obpabortka.

OyakBaHa OX0AHOCT

Mpu wmn360p 3a MNOKyNKa Ha KOHKPETHW napuenu W onpeaensiHe Ha
NOKynHaTa LeHa 3adb/KUTENIHO Ce OT4YMTa W pasMepa Ha TeKyllata wnu
O4akKBaHa peHTa 3a CbLOTBETHUSA Mapuen 3eMefencka 3ems.

Bb3MOXXHOCTH 38 KOHLUEHTPaLUKHSA
KoHueHTpupaHaTa 3emMepencka 3eMsa B €eAHO 3eM/inle € 3Ha4YuTenHo
noBeye TbpceHa OT 3eMenenckuTe npouvssoauTenn, KOETO NoBUMLWIABa

pa3mMepa Ha peHTaTa i, pecneKkTMBHO MasapHaTa W ueHa. 3a 3eMnuuia, B
KoUMTO QOHABLT € MNOCTUrHaN WX UMa CEePUO3HW OCHOBAHWS Aa CMSATa, Ye
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MOXe Aa NMOCTUrHe KOHUEHTpaLWsa Ha 3eMs ce onpefensaT No-BUCOKU LieHu,
KOWTO OT CBOS1 CTpaHa yBenndasaT pa3Mepa Ha npuaoburtaTta 3eMs B TaKbB
TN 3eMnuila.

Bb3MOXXHOCT 3@ OKpPYIHABaHe

Mopaau ronsimata pa3noKbCaHOCT Ha 3eMeenckara 3eMmsa B bbnrapusa, no-
roneMuTe napuenu 3eMenencka 3eMs ca C NOo-BMCOKA nasapHa LueHa.
LleHoBaTa nonutvka Ha ®@oHpoa oT4ymTa obcTosiTencrsata OTHOCHO
Bb3MOXHOCTT@ 3@ €eCTeCTBEHO OKpYyMNHABaHe Ha BeYye 3aKyrneHun Wiu
npeacroswm ga 6bAaT 3aKyrneHW HOBU napuenu.

[eorpa@cko pasmnojioxeHune

CrpaTterusata Ha ®oHaa e noptdoONMOTO OT 3emepencka 3ems aa bbvae
pasnpefeneHo B 06nactn, B KOMTo QOHABLT LWe Ce CTPEMU Aa KOHUEHTpupa
cBOMTE 3eMWM wnu B Apyrn obnactm, KbM KOWUTO UMa 3HaYuTeneH
MHBECTULMOHEH WHTepec. Llenta e 3emuTte B Te3n apyru obnactu ga 6baar
B MNOCNEeACTBME 3aMeHsIHU cpelly 3eMn B obnactn, B KOuTo DOHABT uwie
KOHLEHTpMpa CBOETO nopTdonuo,

o CraTuCTMUYECKM nokasartenu 3a npuaobutata 3eMfl CbC
3eMefesicko npeaHasHa4dYeHue OT Cb3faBaHETo Ha doHaa Ao
31 pexkemepu 2009 roguHa.

PasnpeneneHue Ha wnHBecTUuuuTe B ObpaboTBaema 3emenencka 3eMms Mo
obnactn kbM 31 aekemspu 2009 r.

O6nact Maow (axa) Aan (%)

lineseH | 43 225 14,75%
Ambon 3 37 484 12,79%
Bugwi 26 697 9,11%
_penmxo,_’rbpﬂ_qap 25 304 8,64%
‘Bpaua L 21 422 7,31%
JloBey 18 774 6,41%
Tbprosuuie 18 734 6,39%
iEVproci il o i 15 119 5,16%
' 14 422 4,92%
13 320 4,55%
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.ﬂoﬁpuu_ : 10 029 3,42%
‘Pazrpan 9 816 3,35%
1__;_1_1_3@_@..;,_ , 9 630 3,29%
9 648 3,29%

6 763 2,31%

4 830 1,65%

4 678 1,60%

2 494 0,85%

i 0,22%

293 034 100,00%

[JMHaMmMKa Ha MHBECTUUMOHHMA Npolec Npu 3akynysBaHe Ha obpaboTBaeMa
3eMefenicka 3eMs 3a nepuoga OT Cb3gaBaHeTo Ha ®oHaa Ao 31 aekeMBpu

2009 r.

LleHa Ha O6uio LleHa Ha
3aKyneHa npuaobuea- 3aKyneHa O6ua cymMma npuao6n-
3emMsA 3a He 3a 3emMs C Ha MHBecC- BaHe C
Meceua meceLua HaTpyneBaHe TULMUATA HaTpyneaHe
Meceu (aka) (nB/AKa) (nB/AKa) (nB) (nB/BpKa)
Mai 2005 30 000

fOHn 2005 | 500 150 700 105 000 150
FOnu 2005 1 700 149 2 400 358 000 149
ABrycr 2005 1 200 168 3600 560 000 156
Centemepu 2005 XA 164 8 200 1314 000 |[160
OkToMBpY 2005 157 12 600 2 006 000 [159
Hoemspu 2005 13 400 |2 142 000 160
OexemBpn 2005 | 20700 /3301000

Khyapu 2006 1 500

167

22 200

3 551 000

160

deppyapun 2006 17 100 183 29 300 4 850 000 166
(Mapt 2006 |13 800 178 43 100 7 314 000 170
Anpun 2006 111 600 178 54 700 9 374 000 171
Mai 2006 13 500 178 68 600 11842000 |173
1OHn 2006 | 10 400 179 79 000 13 701 000 |[173
';Qnm-.zoo's_ 17 400 208 96 400 17 313 000 (180
JABrycrT 2006 17 800 197 114 200 20821 000 [182

EARPT 110H[ 38 3EMCDEACKA 3EMA BICAL ALREL
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114 400 193 128 600 23 605 000 |184
14 700 174 133 300 24 421 000 |183
14700 [175 1138000 25245000 183
5800 198 1143800 " 2¢ 184
13800 216 147 600 27 218 000 |184
16 100 214 153 700 28 523 000 | 186
|9 300 221 163 000 30 575 000 |188
10 500 216 173 500 32 842 000 [189
110 400 213 183 900 35 054 000 |191
|9 600 209 193 500 37 058 000 |192
112 400 229 205 900 39 903 000 |194
18700 219 214 600 41 806 000 [195
[9 200 241 223 800 44 020 000 |197
10 600 229 234 400 46 449 000 |198
8 500 366 242 900 49 564 000 |204
8'300 290 25172000717 517970 000 207
Anyapn 20081 3 300 257 254 500 52 830 000 |208
®espyapu 2008 [EHIN) 253 259 500 54 120 000 | 209
Mapt 2008 |4 600 244 264 100 55 290 000 |209
Anpun 2008 | 7 000 278 271 100 57 250 000 |211
Maii'2008 | 4 600 269 275 700 58 480 000 {212
i0n1 2008 3 300 285 279 000 59 326 000 [213
fi0nn 2008 3 400 291 282 400 60 315 000 |214
'AErycT 2008 |4 400 365 286 800 61 925 000 |216
(AP 4 700 368 291 500 63 676 000 |218
Oktomepn 2008! | [FIEIN) 381 293 000 64 225 000 |219
Hoemspn 2008 200 359 293 200 64 296 000 |219
Lekemepu 2008 293 200 64 296 000 |219
0 0
AHyapu 2009
o acena b 0 0 293 200 64 296 000 | 219
®espyapu 2009 [ 0 293 200 64 296 000 |219
Mapt 2009 0 0 293 187 64 296 000 |219
‘Anpun 2009 10 0 293 187 64 296 000 [219
Mai1'2009 0 0 293 187 64 296 000 |219
[fOHW 2009 0 0 293 187 64 296 000 |219
Onu 2009 0 0 293 187 64 296 000 |219
Agrycr 2009 |0 0 293 187 64 296 000 |219
Centemspn 2009 [ 0 293 187 64 296 000 |219
Okiomspn 2009 Y 0 293 187 64 296 000 |219
Hoemspun 2009 0 0 293 187 64 296 000 |219
Hexemspu 2009 Y 0 293 034 64 296 000 |219

3abenexka — Kbm 31.12.2009 r:

B pesynrart Ha cvAebHn peuierns GoHABT e OTrMcasa aKkTusm B pasmep Ha 86.966 gka;
B pesynrat Ha npodaxb6a ¢oHABT e oTrmcan 52.215 aka;

B pesyntat Ha 3aMeHi poHABT e oTrhncan 66.305 gka,

EAAPE D01 68 320ME0EATRA 3504 BICHL ALPEC DOTVIH T407 BV LRERVC DAYALY U597 TRA - 3507 806 1808 DAND 4 20OZELETEG: L ME UFHCE@ELAKGBG WWWE A5 2
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B pesynrar Ha ripoMeHuTe HOBOMpuAobuTara seMeaescka 3emMsa e 67.876 aka;

PasnpeaneneHvne Ha uHBecTMumute B obpaboTBaema 3emenencka 3emsi ro
pernoHu kbM 31 gekemspu 2009 r.
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¢ Cpenku cbC 3eMefesiCKM 3€MM, 3aKyrneHu C uen npomMmaHa Ha
npegHasHa4yeHMEeTo UM.

Mpe3 n3teknoto Tpumecedume EJIAPI cdoHA 3a 3emegencka 3ema AIICUL He
€ U3BbLPLUBAIO CAESIKN ChbC 3EMEAEesICKN 3eMU, 3aKYMNEHW C Len NpoMsiHa Ha
npeaHa3sHayeHveto uM. Ha 16 pexkemepu 2009 r. MuHUCTEPCKU CbBET
rnacyBa ObirooyakBaHaTa npomsiHa B O6uwmsa YyCTPOMCTBEH nnaH Ha rp.
Codus, CbrnacHo KOWTO cTaTyTa Ha 3eMsaATa HM B MecTHocTTa KambaHute
fewe npoMeHeH OT 3eMejencKka 3emMs B 3eMS 338  XKWINULWHO
MHOrOQYHKLUMOHaNHO nos3saHe.

ENAPT A . ! 2R Lyt Lmiy fay
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GOKN 3A 3EMENEACKA 3EMA ALCHU

VHBECTWLIKA 3A NADLOPOANE

4. BakHM CbO6UTMS HACTLNWAM Npe3 4YEeTBbPTOTO TPpMMeceyue Ha
2009 r. M pgo parara Ha M3rorBAHEe Ha HACTOAWMSA AOKNaAA[.
Mpeacroswy cbb6uTUA Npes NbpPBOTO TpUMeceyue Ha 2010 r.

EAAPT |

C pewenneto ot 14 oktomspu 2009 r. ATA koHcynt OO0/ 6ewe
opobpeHo ot KomucustTa no GMHaHCOB Haa30p KaTo BTOPO
obcnyxBsawo Aapyxectso Ha EJIAPI doHA 3a 3eMepencka 3ems
ACWULl, koeTo pga oCblUecTBABA cyeToBOAHaTa AEWHOCT Ha (doHAaa.
Mo To3n HauuH ENAPI doHa 3a 3emepencka 3ems ACUL, nosepwu
cYeToOBOAHATA CU AEMHOCT Ha KOMMaHUA € ronsM onuTt B Tasm obnacr,
KOeTO  gonpuHacs 3a npodecumoHanHoTo  ynpaeBneHuve  Ha
APY>XeCTBOTO.

EJTAPI ¢doHn 3a 3emepencka 3ema AACUL obseu nybnuyHo
pesynTtaTtuTe 3a geseTmece4yueTo Ha 2009 r., nokasealim npuxoaum oT
apeHga B pasMep Ha 2,9 MnH. NieBa, KOeTo e ysenuvyeHue ot 16%
cnpsmMo 2,5 MnH. nB. 3a Cblms nepuoa Ha npeaxogHaTta roauHa.
Pasxoante Ha doHAa 3a nepuona siHyapu-centemepu 2009 r. cnagar
A0 3,3 MNH. NB., KOETO e HamaneHue oT 56% B cpaBHeHWe CcbC 7,5
M/TH. NB. 3@ CblWMSA Nepuog Ha MMHanarta roavHa.

C peweHune ot 04 HoemBpwm 2009 r. ENAPT ATPO EOOL w EJIAPI
YUHO EOO 6sixa opnobperHu ot Komucuata 3a (PUHAHCOB Haa30p
(K®H) kato gonbiHuUTENHU 0bcnyxBalwu apyxectsa Ha EJIAPI ¢oHa
3a 3emepencka 3emsa AOCUL. EJNIAPI ArPO we ce 3aHMMaBa C
KoMacaums W yrnpaefeHue Ha KoMmacmpaHuTe 3eMm Ha QPoHpa, a
ENAPIr YUH/ - ¢ npoy4yBaHus U aHanus3u c uen naeHtudpuunpaHe Ha
3eMn, cobcTBeHOCT Ha GoHAa, noAXOoASWM 3a u3rpaxaaHe Ha
BETPOEHEPruinHM NapKoBe, W NocneaBalloTo UM yripaBneHue.

CTonuyHumaT obWKMHCKKU CbBeT oa06pu AbNro04aKBaHOTO U3MEHEHMUE
B O6wmna ycTpoicteeH nnaH Ha rp. Codwus, C KOETO cCe NpoMeHs
ctaTyta Ha 3emstTa Ha ®oHaa B MecTHocTTa ,Kambanute” ot
3eMefencKka 3emMs B 3eMs 338 KWIMWHO MHOrodyHKUMOHANHO
nonssaHe. Ha 16 pexkemBpu MuHWUCTEpcKua cbBeT Ha PB npue
onobpeHus npean ToBa OT obwmHckus cbBeT OYI Ha rp.Cogus, ¢
KOeTO OKOHYaTenHo 3aTBbpAM CTaTyTa Ha 3emsaTa B ,KambaHute”.

ArpomeHngx Al noknazaea, 4e kbM 31.12.2009 r. ca cvbpanHu 2.23
MAH. wmnm 60.3 % OT oO4YakBaHUTE nNpPUXOAM 3a CTOoMNaHckaTa
2008/2009 r., kaTo ce o4yakBa cbbupaemocTTa Ha B3eMaHuaTa Aa ce
noBulWK npe3 nNbpBOTO TpuMmecednme Ha 2010 r. O6cnyxBawoTo
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APYXecTBO Aoknagsa, ye kbMm 31.12.2009 r. nop Haem/apeHpa ca
oTaaneHun 213,367.79 vnn 72.81% oT 3eMmuTe Ha poHAa Npu cpeaHa
peHTa ot 18.49 nB./aka -3a cpaBHenHme 2008/2009 r. noa
HaeM/apeHza ca oTaaaeHn 75% npw cpenHa ueHa 16.7 nB./aka.

e Kbm 31 gekemepu 2009 r. HaeTaTa oT EJIAPI Arpo EOO/ 3ema e 28
Xun. OKa. Hocera ca 3aceTu 14,8 Xun. oT  THAX.
3emute, KouTo ca cobcTBeHocT Ha EJIAPIT doHa 3a 3eMefernicka 3ems
ANCHL, ca okono 15 xun. gka. OcraHanute ca HaeTu OT ApYyru
apyxectBa. CpegHata peHTa e okono 20 nB./ axka.

e KbMm 31 pekemBpu 2009 r. Enapr YwmHa EOO[ ocbuiecresiBa
Mpoy4YBaHMsi OTHOCHO Bb3MOXHOCTTA 33 U3rpaxzaaHe Ha BSATbpPHU
MapkoBe BbpXy HeABWXMMW WMOTM cobcTBeHOCT Ha doHAa;
OopraHv3svpa npoy4ysBaHuMs W W3MEepBaHMA Ha BATbpa W APYrK
KNMMaTUYHN XapaKTEPUCTUKN BbPXY HEABMXUMU UMOTKU, COBCTBEHOCT
Ha doHaa.

5. OCHOBHM PMCKOBE M HECUIypHOCTHU, NMpea KOMTO € M3NpaBeHo
APY>XeCTBOTO Npe3 ocraHanara 4acrt oT (PMHaHcoBaTa roguHa.

[IpyXecTBOTO € MW3MpaBeHO npea PUCKOBE TUMMYHM 3@ nasapa Ha
HEeABWXUMWU MMOTM U B YaCTHOCT TO3M Ha 3E€MeAEeNICKM 3€MU, @ UMEHHO:

e HenuKBMAHOCT HAa UHBECTULIMUTE

NHBECTULUMMTE B HEABUMXMMKU MUMOTU Ca OTHOCUTENHO HENUKBMAHW. ToBa
O03HauyaBa, 4e napuen, nputexasaH oT [pyXecTBoTo, He 6 Morbn Aa ce
npoaaae 6bLpP30 M C HUCKKU pa3xoan Ha cripaseanvea LeHa. Bb3MoxHO e,
ako [pyxectBoTo 6bAe npuHyaeHO Aa npoaane 6bp30 rnpuTexasaH
napuen, ToBa Ja CTaHe Ha MO-HWUCKa OT nas3apHata LueHa wunu
cnpaBeanveaTa LeHa, KoeTo Aa HaMmasu niaHupaTta Bb3BPblUAeMoCcT OT
AeiHocTTa Ha [OdpyxecTBoTo. [Ma3apbT Ha 3eMefesiCku 3eMW Ce pasBuBa
OMHaMunyHo. lMopaan ToBa MOXe [a Ce CYMTa, Ye BMAHMETO Ha TOo3Mu
puck we 6bae cnabo n B cnyyah Ha HeobxoammocTt, POHABLT We e B
CbCTOSIHWE Aa NonyyYu cnpaBedsivBa LeHa 3a napuenu, NpeasioxeHu 3a
npogaxba.

o Heb6naronpusTHM U3MEHEHMUA HA Na3apHUTE LLEHWN
HamaneHne Ha LUEHWTE Ha 3eMenenckuTe 3emu 6K ce OoTpasusio
OTpUUATENHO BbpXy HETHATa CTOMHOCT Ha akTUBMTE Ha [lpy»XecTBoTo.
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QOHL 3A JEMENEACKA 3EMAR ALCHU

WHBECTWLIAA 3A NAOLOPOANVE

KbM gaTtaTta Ha M3roTBSIHE Ha HacToOsWMSI AOKYMEHT POoHABLT cyuTa, 4e
Bb3MOXHOCTTa 3a NOHMXXaBaHe Ha nasapHuTe ueHwn Ha obpaboTBaemuTte
3eMefeniCK1 3eMU U ApYyruTe 3eMeAesiCK1 3eMu, BKITIDYEHU B nopTtdenna
Ha ®oHaa kbM 31.12.2009 r. e Manko BeposATHa.

e HamManeHue Ha paBHMLUETO HA PEHTUTE

OCHOBHa 4acT OT TeKyLWuTe Npuxoan Ha [py>XecTBOTO ce o4yakBa [a ca
OT peHTaTa Nnpu npefocTaBsHe Ha 3eMaATa 3a 06paboTka OT apeHAaTopw.
HamaneHue Ha nNasapHUTE HUBA HA peHTWMTe 64 MOBAMANO OTpULATeNHO
BbpXy npuxoaute Ha [pyXecTBOTO, CbOTBETHO BbPXY Heropara
neyan6a W Bb3BPbLLWEAEMOCTTA Ha WHBECTUUMSITA Ha aKuWoHepwuTe.
[Ipy>ecTBOTO ce CTpeMM Aa HaMany pucKa OT MOTEHUMWANHO HaManeHue
Ha paBHMLIATA Ha PEeHTUTE 4pe3 CKIIHYBAHETO Ha Ab/FOCPOYHM
MHAEKCUPaHU AOroBOpW 3a OT[aBaHe Mnoj apeHaa W avBepcudukauuvs
Ha MHBECTULMUTE B Pa3NMuyHU pervoHanHu o6nacTv Ha cTpaHaTa.

e 3aBMCMMOCT Ha [pyXecTBOTO OT apeHaaTopure Ha
3eMele/ICKUTE 3eMHU
MpuxoguTe Ha [py>XeCTBOTO B rofisMa CTeneH 3aBUCAT OT npuxoguTte oT
peHTa 3a obpaboTka Ha npuTexaBaHWTe 3eMefesnicku 3emu. B cnydan,
ye HaemaTenuTe Ha Te3n WUMOTU 3abaBAT MNaAWAHUATA Ha peHTuTe,
M3NagHAT B HECbCTOATENHOCT WM  HEecnocobHOCT p[a nocpewiHaT
3aAb/XXEHUATa CW,  Bb3BpPbWAEMOCTTa OT  WHBECTULUUTE  Ha
Opy>XecTBOTO We Hamanee, KOeTo we pedsekTMpa OoTpUUaTeNIHO BbpXY
A0X0A4a Ha aKkuuoHepuTe,
¢ 3abaBa npu oTgaBaHe noa apeHpga
Bb3mMoxHO e [py»XecTBOTO Aa He oTAade noh apeHfa BCUYKKM NOoLM,
KouTo nmpuTexapa. [Nopaau ToBa, Bb3BPbLAEMOCTTa OT NpUTEXaBaHUTe
MMOTKM MOXE fa e no-Manka OT nnaHupaHaTta. 3a yrnpas/ieHue Ha TO3M
pUCK, [pyXecTBOTO MapKeTupa arpecuBHo CBOOOAHWUTE CU MJIOWK U Ce
CTpeMn Aa oTAaBa NpUTeXaBaHUTE NAOLWM AbJTOCPOYHO.

e [OBHWEHO ThbPCEHE HA 3eMefEe/ICKM 3eMH

C pa3BuTMETO Ha Dbarapckusi nasap Ha 3eMefesicka 3eMs € Bb3MOXHO
KOHKYpPEHLUMUATa Mexay noTeHUuWanHuTe KyrnyBayum Ha MMOTU Aa ce
3acunu. ToBa 6wu poBeno A0 BpeMeHeH aucbanaHc Mexay TbpCceHe WU
npeanaraHe v A0 NOBMLWIABaHE Ha LUEHUMTE Ha CbLUECTBYBALLUUTE WUMOTHU.
OucbanaHcbT we 6bae BpeMeHeH, 3alloTO B YCNOBUATa Ha nasapHa
WKOHOMMKa B CpeQHOCpOYEeH MnaH npeanaraHeTo wWwe HapacHe (npu
cneundunyHnTEe orpaHMYeHus 3a nasapa Ha 3emMenencku UMMoTu), 3a Aa
nocpeliHe yBenn4yeHoTo TbpceHe. EdexkTbT 3a [pyxecTtBoTo Wwe bbae
ABYCTPaHEH, KaTo OT efHa CcTpaHa o4YakBaHaTa [OXOAHOCT OT
HOBO3aKyrneHu WMOTKM LWe Hamanee, HO OT Apyra ueHata Ha

EAAPT
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WHBECTILMAY 3A NAOAOPORME

npuTexaBaHuTe OT [pyXecTBOTO MMOTU Lle Ce YBEW4YM M TOBa LUle
AoBene [0 HapacTBaHe Ha CTOMHOCTTa Ha HeroBusi WHBECTULMOHEH
noptdenn.

e PuckoBe, cBbp3aHXW C MWMHBECTULMOHHUTE PpeElIeHUus no
peanusauyua Ha MHBECTULIMOHHATa cTpaTerus Ha
Apy»XecTBoTO

Bb3moxHO e npuaobutute A0 MOMEHTa WMMOTKH, KakTto n OHbaewure

TakMmBa Aa Ce OKaXaT He AOCTaTb4YyHO edEeKTUBHM WMHBECTULUWM WUNK Mo

APYr¥ MpUYMHKU CTOMHOCTTA HA MMOTUTE UM AOX0AA, KOWTO reHepupar,

Aa e nop oyakeBaHUsTa. OCHOBHa 3ajava Ha 06CNy»XBaLlOTO APYXECTBO

€ W3roTBAHETO M NpUEMaHEeTO Ha edEeKTUBHW BLTPELHW npasunia u

npo3padHu npouenypu 3a pabota, KOMTO Aa CrOMOrHaT 3a yCriewHoTo

OCblUECTBsABaHE Ha OCHOBHaTa AEMHOCT Ha [pyXecTBOTO, 3a NOCTUraHe

Ha nraHupaHuTe MUHAHCOBM pe3ynTaTth W Aa AafaT Ha WHBECTUTopUTE

YBEPEHOCT, 4e WHTepecuTe MM Le 6baaT 3alWuTeHM B MakcuMasHa

CTeneH.

6. indopMmauma 3a CK/IOYEHW rFoJsIieMU CAEeNIKM MeXAYy CBbp3aHu
nuvua.

Enapr ¢oHa 3a 3emepencka 3ema AACUL He e cknro4sano rofNemMu cAesnku
CbC CBbp3aHu nuua.

CBbp3aHM nuMua Bua cBbp3aHOCT

EJTAPI YUHAO EOOL AbliepHo Apy»XecTBo

Mpe3z 2009 roavHa OCbLLWECTBABAHUTE CAENKWM CbC CBbp3aHuW nuua
BK/IIOYBAT MNpeAoCTaBeHO (UHaHCMpaHe OT cobCcTBeHWKa Ha KanuTtana
ENAPI ®OH/A 3A 3EMEAENICKA 3EMA AACULU B pa3zMep Ha 1 249 xun.ns.
KbM AblUEPHUTE APYXECTBa

U3nbnHUTENEH AUPEKTOP:
/CTtoaH MankouJeE



