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I'lpunomeﬁwe KbM roguvLliHUA cwachoa oT4yeT

1. Mudpopmanma 3a rpynara

Heo Nonaon Kanwtan® AL (MpeanpusTUe-makika) e akuMoHepHO APYMECTE0, BNMCEHO B THRroscius
pervcTep nog Homep EWK 203038148 [pysecTsoro e BNMCaHO B pPervcTLpa Ha nybnuyHWTe
opyxecrsa ¢ Pewexdue N2 123-11 ot 24 adyapun 2017 r. Ha KeH.

OcHosHara geiHocT Ha Heo flonpod Kanwtan" ALl w HerosuTe gbliephy apysecrsa (Tpynata) ce
CLCTOW B TNOKYNKE Ha 38MA, Crpagy B npouec Ha npeobpasyBaHe ¥ OpYrd  HEOBWMWMOCTH,
varpa¥ade, JOBLPLIBAHE W TPaHCIOPMUPaHE Ha NPefHa3HaYeHNeTo Ha MUIHLLHKY Crpaau, kakro w
npogawta Ha 3eMA W HEABMNUMOCTY, BKMIDYWTENHO M MMOWLLE B CTPAHATa W YymBWHA, NPSKo wnw
NocpeACcTEOM HApO4HO Ch3fafeH APYHECTEA UNW YYACTUA B ADVKECTEA C OrNel PeanvsupaHeTo Ha
Te3n geiHoCTY,

Ceganwiyeto W agpechT Ha ynpaenedve Ha lMpegnpwAtveTc-maiika e B8 rp. Codwa, Gyn.  Bpars
EbecToH® N2 40,

AKuuuTe Ha MNpegnpuATHETo-Malka ce TepryeaT Ha Bwnrapcka doxgora Gopca nog Bopcos Koo
178B.

OpraHbT Ha ynpaenexne Ha MpeanpusTueTo-maiika ce cucron or CheeT Ha gupexTopute W OBLLO
cbBpaHue Ha aKUMOoHepUTe.

B Cweera Ha gupektopure ydactear Xpuctuad Oeveoe, Nunua Tiopoea u Maita MNeresa. Cuntado or
29 tpespyapi 2021 r. Ha Maiia lNeHesa e ocsobopgena or nocta M W HERHOTO MACTO & 33eTo oT
AHTOHWS BuoMHNWesa,

MpeanpusiTueTo-Maika ce npeacTaensea ot XpuetvaH Jexkos 1 Maiis [eHeea saenHo. Cuutaro ot
25 dreepyapw 2021 r. MpeanpuaTUeTO-Maika ce NpeacTasnsea camo ¥ eauHCTBEeHO OT XpUCTUsH
[bHKOB.

Kem 31 gexemepn 2020 r. [TpeanpuaTHeTo-maika iMa 2 cnysnTeny Ha TPYACE JOroRop.
MNpeanpruaTHeTo Maika KOHCONWAWPE CREAHWTE APYHECTRE,

ObliepHo ApYKecTEO DcHOBHA AefHOCT CanpaatocT YyacTue g
KanuTana

MNpemuep Powg AOCKMU, . CeriopuTHIauma e ObepHo opy:kecTeo Ha 54,39 %

Bapha, yn. "Uap AceH" MNe 5, HEABWNUMI MMOTH .Heo Noexoox Kanwran"
er. 2, EMK 148006882 Al
Mpuitnxayc Crpenda EAL, rp. Onepaunn c [blepHo OpyAecTe Ha 54,39 %

Cothwa, Byn. Bparta Buiorod" HEOBAHWMIA UMOTH Mpemnep Poug ADCKHL
Me 40, EVK 203828597

2. OcHoBa 3a W3IroTEAHE Ha MMHAHCOBHA OTYeT

PuHaHcoeMAT oTHET Ha lpynata e cheTased B cwoTBeTcTEMe ¢ MemayHapoaHuTe cTardapTh aa
thuHaHcoso ortumtade (MC®O), paspabBoredHn W nybBnukyeadn ot CuBeTa nNo  MewdyHapoOHW
CHETOROOHW cTaWgaptd (CMCC) w npwetu ot Eeponeickus cuiz (EC).. HanweHopaHweTto
JMEMOYHEPOOHW CTaHdapTH 3a dWHaHCoBO oTYMTaHe (MC®O)' e MOoeHTMHHO © HaumMeHOEaHWETO
JMEKOYHAPOAHK CHETOROOHW cTaHaapTh (MCC)", Taka kakTo e ynoMeHaTo 8 T. 8 ot JonsnHuvenHuTe
pa3anopentun Ha 3axkoHa 3a CUYeTOBDACTEOTO.

KoHconuAWpaduaT hUHEHCOBMAT OTUET & ChCTaBeH & Denrapckl nesa, KOeTo e dyHEUWOHanHaTa
BanyTa Ha [pynata. BoM4kW cymu ¢a npeacTasedHd B oxunagw nesa (‘000 ne.) (BENOYMTENHO
cpaeHvTenHata uHdopmalua 32 2019 r.), ocBeH ako He & NocousHo apyro.
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GUHAHCOBUAT OTYET € CBHCTABEH NPMW CNiaseaHe Ha NPWHUWNE Ha AeCTBALID NPESnpUATHE W KaTo Ca
B38TH NPEABML BBLAMONHUTE EdekTW OT NpogbIIKaBaloTO Bb3JelCTBUE Ha naHaeMMsTa OoT
xopoHaeupyc Covid-19.

Oopn ¥ KbM AaTata Ha chbCTaBAHE HA MHEHCOBMA OTYeT ca B8 cwna 3abpaHk sa MbTyBaHe.
KApaHTUHHW Mepki 1 orpasudenins. BuanecsT Tpabea fa ce cnpass ¢ NpeguIenkaTercTES, CERpIaHN
C HaManeHu NpUXoaM ¥ HapyWeHW Bepury 3a focTaBku. [loKaTo HAKOW ObpWEBW 3anoqHaxs aa
ofnekyaBaT OrpaHMYeHWATa, OTAYCKAHETO Ha MEepKMTe crasa nocTeneHHo & Bwnrapus npw
HECUryPHOCT 33 yAbIDKABAHE Ha MEPKUTE 3a HeonpeaeneHn Guaeiuyu nepuoom.

MNaHgemusiTa foBege [0 3HaYWTENHE BONATUNHOCT HE (DWHAHCOBUTE M CTOKOBWTE nasapW B
Benrapua u B ceeTosed mawab. PasnuyHu npaBuTencTea, sxmounTenHo Bhnrapus oBsewxa Mepku
38 NPeAOCTABAHE KaKTO Ha (DWHEHCOBE, Taka W Ha HediWHEHCOBE NOMOLL 33 33CErHaTHUTE CEeKTOpW W
3acerHaTuTe BU3HEC opraHwIauuuy,

CullgcTBeHa TEHABHUWA, KOATO ce oTKpow npes 2020 r. e, Yye KOPOHABWPYC KpU3aTa oNTUMMIMPA
MPpoOLeca Ha NOKYNKa Ha HedBWHMMW UMOTH, O0COBEHO NPU MUNWLIHWTE WMOTH, Twil KaTo Ha nasapa
OCTaHEXE AaKTWEHW NpPedWMHO MOTUEWPaEHWTE KyMyBauw, HOWTO ca TOTOBW A3 NpUCTBIST Kb
3akynysaHe Ha UMOoT.

PrkoBoacTBOTO Ha [pynata NpoBewda NOCTOAHEH MOHMTOPWHT BLPXY BCUHKW  WKOHOMWYECKM
NOACEKTOPW HE na3apa Ha HenewkuMuTe WMoTW. [Mpes nepwoja ca Ce ouspTanW CRegHWTE
MEKPOMKOHOMUYECKH TEHASHLUMM;

« OYaKBaHD XOTenwepckuaT BusHec, oduc PETERNLPUTE U TLProBUMTE Ha OpeBHo noHecoxa
EHW OT HR-FONEMUTE MKOHOMUYECKM YAAPM B CNeOCTBME Ha NaHAEMMWSTa, KaTo ocTaHanara
YacT OT nasapa Ha HedBWXKUMKW MMOTH OCTEHa OTHOCWTENHD Heascerdara. VIMeHHo B Teau
cexTopi ce Habniogasaxa Hail-CepUoaHWTE NOCNEAWLM B CREACTEVE Ha KOPOHaBUpYGCa.

¢ [lpu TeproEckMTe NNOWW CE OTYETE OYAKBAHWA Cnad, MOBAW Ha dioHa Ha 3anassaHe Ha
HWBaTa Ha npennarade oT kpas Ha 2019 r. W Ob/MKalW CE Ha OrpaHUYMTENHWTE MEpKM
ELBEAEHW OT NPaBWTENCTBOTO € Ul OrpaHW4aBaHe Ha pasnpocTpateHueTo Ha Covid-19 -
CCOBEHD MpW ronemuTe ThProecky obDeKTW, 3aBedeHKATa | pECTOpaHTHTE Npes Urnara 2020
r. Hail-uectata mApka 3a cnpasAHE C NOCNEAWUMTE OT 3ApaBHaTa Kpwsa, NpWIoMEHa oT
HaeMaTenvTe, e NPeJoroBapAHE Ha HaBMuUTE.

= B cermenTa Ha oduc nnowuTe ce Habniogasalie no-Manko TePCeHe, KoeTo AoBede AC cnad
B HAEMHWTE LEHUW, HO CPedHOCPOMHWTE NPOrHO3M C& 3a oYakeaH pwer npea 2021 r Hanwue ca
NpennacTaEky 33 PAIBUTHE HA TO3W CEKTOP OT Nasapa Ha HEBWHKWMMA MMOTHA.

= WHpycTpuanHuTe umoTy npes 2020 r. 6Rxa pa3ewBaHy FNaBHo oT BUSHEC Wrpaqy CELPIaHN C
TEPrOBUATE Ha efpo w ApebHo Ha 6kp30 oBOpOTHY CTORM, KaKTO W dapmauws. Hanwue ca
NPeAnoCcTaBkM 38 PasEUTHE HA TOAW CEKTOP OT Nazapa Ha HedBMMWMKM UMOTK. KaTo ocHoBHa
NpuduHa B COESHOCROYEH NNaH MONE A3 Ce paIzrnesmga OYaKBaHOTO M3HacAHe Ha BuaHec
npouecy oT Kuraid v MHana vem Eepona. Brnrapws e enHa oT aTpaKTUBHUTE QECTHHALMKA B
EBpona ¢ KOHKYpEHTHW NpPegWMCTBA KAETO YNEHCTEOTO CW B EBponedckhs cwios,
KaYeCcTEeHOTo 0Dpa3soeaHne U KEanVUKaLUWATE Ha KaApWUTE, HUCKWUTE ONEPaTHBHY pasxonu.

P1KOBOOCTBOTO HE OTYUTE ChLUECTREHO BAUAHWE HE KOpOHaBWPpYC NEHOEMWATE BBPXY onepaTtveHaTa
M MHBECTULIMOHHE NONWTWEE Ha rp‘_l.I’I'IETE.

Mporvoznte 33 pasauTue npea 2021 r. ca MasapkT Ha HEABWKUMKM WMOTW O3 Dbie AOMWHMDEH
OCHOBHO OT MECTHW WHBecTWTOpW. OuakBa ce BCE NO-rofAMa aKTWEHOCT BbB BCWYKW CEKTODW ‘Ha
Nasapa Ha HefBuHMMW WMoTH, ocobeHo npes BTopata nonoBwHa Ha 2021 r, B chefcTBWE Ha
3acuneallaTa Ce MacoBa BAKCMHALMA W BE3ICTAHOBARAHETO HA HOPMENHWA HaYWH HE MUBOT W BlaHec
aKTWBHOCT, Toea We Bbie diyHKUMA W 33 ToKaYBaHe Ha BbiBpallasmocTTa o7 MHBECTMLWW &
HEABWHMMUA UMOTH,

BepoarHo e ga uMa » Buaelln BL3AeACTBNA BEPXY J8AHOCTTa Ha [ pynaTa, cebpaaHi ¢ BonaTuiHocT
Ha Nasapa Ha MMOTUTE B BBNMapus ¥ & BLIMOKHO Aa WMa HeraTwBeH ebexT BbpXy cnpaBeanveara
CTORHOCT Ha MHBECTULIMOHHWUTE MMOTH, NpUTENEBaHN oT [pynaTta B peaynTar Ha Covid-18.
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Hopu 1 Kbm nataTa Ha CLCTaBAHE HE KOHCONWOMPaHUAT (DMHEHCOE OTHET ca B cAna 3a6panK 3a
MBTYBEHE, KAPaHTMHHW MEPKM W orpaHwueHus. BusHeceT TpaBea pa ce cnpass ¢
NPEAW3BUEATENCTEE, CBBLP3aHN C HAManeH NPUXO4KM U HapYLUEHW BEPUri 33 JOCTABKM.

B Tean ycnoews pPLKOBOACTEOTO Ha [pynata HanpaeW aHanus W npeusHka Ha cnocoBHocTTa Ha
Mpynata ga Npogbrikd CBOATE AERHOCT KaTo AelcTBallo npeanpusTWe Ha Baza Ha HanuyHaTs
WHIDOPMELWA 3a npegeupumMoTo Gbaswle U PLKOBOACTBOTO 04akea, ye [pynata UMa J0CTATEYHO
(hMHEHCOBN Pecypcy, 3a fa NPOALMKA ONePaTUBHATA CH AeliHoCT B BRuake BbAelue U NpogLmKass
Aa npunara npuHUWNa 3a AefcTealyo npeanpUaTHE NPU UBFOTBAHETO Ha KOHCONUAMPAHUS (hHAHCOS
OTYET,

3. CueToBROAHa NONKTHKA W NPOMEHKW NPe3 NepMoga
3.1. HoBu cTaHgapTw, pasAcHeHMA W H3MeHeHHs B cuia ot 1 snyapu 2020 r.

lpynata e npunoMMNa chefHUTE HOBW CTaHOAPTH, W3MEHBHUS W paszacHerus  kbm MCDO,
paspaboTeHn w nyGnukyBaHW oT CwBETA NO MeWAYHAPOAHM CHYETOEOAHW CTAHOAPTH, KOWTO Ca
3a4BMKWTENHN 32 NpUnarade, Ho HAMAT CbLYecTBEH SMEeKT OT NPUNAraHeTo MM BLPXY (DUHaHCOBKS
PEIYNTET W IMHaHCOBOTO CLCTOAHKWE HA [pynaTa;
e Mamenenna koM MCPO 16 OTcTBAKW NpW NW3MHrOEA SOros0pM, cBbpaaHu ¢ Hoeun-19", B
cuna ot 1 wHw 2020 1., npuetw ot EC;
Wamerenve 8 MC®O 3 BusHec komBuxauuun', B cuna ot 1 anyapu 2020 r., npueto ot EC;
Wamerenna 8 MCPO 9, MCC 239 w MC®O 7 _[poMsiHa B pethepeHTHUTE NUXBEHM NPOLIEHTH",
B cuna ot 1 Akyapu 2020 r., npueTtu ot EC;
s WameHeHus 8 MCC 1 v MCC 8 [edwsauva 3a marepwanyocT’, B cuna oT 1 aHyapu 20201,
npwetw ot EC;
¢ WameHeHus kM KoHuenTyanHata Pamia 2a QUHaHCoB0 oT4uTaHe, B cuna oT 1 RHyapw 2020
r., npueTu ot EC.

3.2 CranpapTh, W3MeHeHHS M Pa3ficCHeHWs, KOWTD BCe OIle He Ca BNesNH 8 cMna M He ce
npWnarar oT no-paHda fAata ot Fpynara

KuM gatata Ha onoBpeHve Ha To3K (bMHAHCOB OTYET ca NYBAWKYEaHU HOBW CTaHAAPTH, W3MEHEHWS 1
Pa3AcHeHWA KbM ChLUECTBYBALLM BEYe CTAHASPTH, HO He ¢a BNesny B CUNa WNK He ca npuweTy ot EC
32 UHAHCOBUS NEPUOA, 3anousaly Ha 1 aHyapw 2020 r., U He ca BUNM NPUNOKEHN OT No-paHHa AaTa
ot Mpynarta. He ce oyakea Te ga UMAT ChlUecTBeH eekT BbEXy (IMHAHCOBWTE OTYETH Ha [pynara,
PBKOBOACTEOTO OYaKEE BCHYKM CTAHAAPTY W M3MEHEHWA A3 BBOAT NPHETH B CHETOBOOHETA NONUTHKE
Ha [pynarta npes NbpenA NEPNC, 3aN0UBaLY Cried A4aTaTa Ha BNW3SHETO WM B cUna,

[NpoMernTe ca CBLP2aHK CEC CNegHuTe CTaHaapTi;

#  MC®O 17 3acTpaxosartenHn gorosopu’ B cuna ot 1 sHyapu 2023 r,, 5ce OlWE He & NPHEeT oT
EC;

®=  Mamenenwa 8 MCC 1 _lpeactassHe Ha duHaHcoBW otuetn, Knacudbukaums Ha nacwewTe
KaTO TERYLLM W HETEKYLM" 1, B cina oT 1 adyapw 2022 r., BCe olUe He ca npueTk oT EC:

s WameHeHun KoM MC®O 3 BusHec komBuHaumu”, MCC 16  VIMoTi, Mallmam i ChOPEREHUR",
MCC 37 ,Mpoeu3nu, YCNOBHW 330bIMKEHWA M YCNOBHKM aKTUBK®

= [ogmunn nogobpenva 2018-2020, B cuna ot 1 anyapw 2022 r., Bee DLWE HE Ca NPUETH oT
EC:

e MWameneHns kem MCQO 4 3acTpaxosarenHi goroeopu’, B cuna ot 1 loHw 2020 1., sce owe
He ca npueTu oT EC;

s MameHeHus 8 MC®O 9 MCC 39 n MC®O 7 ,[pomMsiHa 8 pediepeHTHUTE NHXEEHN NPOLEHTI"
(drasa 2), 8 cuna ot 1 suyapy 2020 r., npuetu ot EC.

4. CueToBogHa MONWTHKA
4.1. OBwK NnonoweHNn

Haii-3HauumuTe CHETOBOAHK NONWTMKYM, NPUNAraHW NPKU UrOTBAHETO Ha TO3W (WUHAHCOB OTYET, ca
NpegcTaEeHn No-4ony.
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DUHAHCOBWAT OTYET & W3rOTBSH NPW CNE3BaHe Ha MPWHLMNWTE 33 OUESHABAHE HE BCWHKKM BWAOEE
aKTUBW, NACWBYW, NPUXOLM W pasxoan cernacHo MCPO, BaawTe 3a OUEHKa ca ONOBECTEHN MoapobHo
NO-HATATELK B CYETOBOAHATA NONUTHKE KoM (DUHEHCOBWSA OTYET.

Crnegea ga ce oTOENEmW, Y& NPW WIAroTBAHETO Ha MPeAcTaBeHWs UHAHCOB OTHET ca W3NoN3BaHMN
CYETOBUAHU OLEHKYW U fonycrkaHus. Berperu Ye Te ca Baznpani Ha WHpOpMaUWs, NpenocTaEeHa Ha
PLKOBOACTEOTO KbM GETaTA Ha M3rOTBRHE Ha (hMHAHCOBWMA OTUYET, peanHWTe pesynTartv Morat da ce
PE3NWYABAET OT HANPEBEHUTE OLEHKM WM AoryckaHns.

4.2. MNpegcrasAHe Ha (PUHAHCOBWA DTYET

PUHAHCOBUAT OTUET & NpeAcTaseH 8 choTReTcTEMe ¢ MCC 1 MpeacTaeAHe Ha hMHAHCOBK oTYeTH”
{npepaboTen npes 2007 r.). Mpynata npue ga npeactass oT4eTa 33 nevanbarta wnw 3aryBata W
ApYrvA BceoDxXBaTer 40X0H B 8AWHEH OTYET.

B oTueTa 3a PMHEHCOBOTO CLCTOAHWE CE NPEACTABAT [BE CPABHWTENHW Nepwoaa, korato Mpynarta:

a) npunara CY8TOBOAHA NONUTUKA PETPOCNEKTUBHO;
B) NpensHncnABE PETPOCNEKTUEHD NO3NMLWKY BLE (DMHAHCOBMA OTYET; UK
B) NpeknacupuLnpa NoauLnK B8 OMHAHCOBUA OTYET,

KOrETO TOBE MMA ChiUecTBeH eekT 8bpxy WHthopMaLuATa B oT4eTa 3a hnHaHGDBOTO ChECTORHWE Kb
Ha4anoTo Ha NpegxogHua Neprog.

lpynara npedcTaBA equH CpaBHUTENSH NEpUO, Thil KATO HE e HanWUe HWTO egHo oT WabBposHTe
cuBuTHA.

4.3. Coenku B yymOecTpadHa sanyTa
PUHAHCOBWAT OTHYET & NpegcTaeeH B ceateeTcTene c MCC 1 . [IpegcraraHe Ha WHAHCOBY OTYETA”

ChenknTe B YyKAECTpaHHa BanyTa ce OTYMTAT BLB (yHKUMOHanHara eanyta Ha [pynata no
ohuUMantna obmMeHeH kypc KbM fararta Ha caenkara (obsAeeHus ukcUHr Ha Bbhrapcka MapogHa
Bauka). Mevantute W 3aryBuTe OT KYPCOBW Pa3NAKK, KOWTO BB3HWKBAT NpW YPEemOaHeTo Ha Tesu
CAENKK U NPEOLEHABEHETO HE NAPMYHUTE MOSULMKM B YyKOECTPAHHA BANYTE KbM Kpas Ha OTYETHWUS
nepuoa, ce NpuaHaeaT B nevanbata unu aarybara.

HenapuuHuTe NO3WLMKM, CUEHABAHW MO UCTOPMYECKA UEHA B YywOecTpaqHa BanyTa, ce GTYMTET no
OSMEHHMA KYPC KbM ASTATA Ha GABNKATA (He ca npeousHery). HenapuuHuTe No3vuUun, OLEHREaHY No
CNpaBenrnuea CTOAHOCT B YYMOESCTPaHHa BanyTa, ce OTYWTAT No oBMEeHHWS KYPC KbMm OaTaTa, Ha
KDATO & ONpedensHa crpageanUBaTa CTolHOCT.

4.4. Ba3a 3a KOHCONWOAUMA

Bres cvHaHcoBMA OTYET Ha [pynaTta ca KoHCONWAWPaHKM MHEHCOBWTE OTYETU Ha NPeanpMATHETO
MEAKa U BCUYKK ABLUSPHY NpeanpuaTus kbM 31 gexenepn 2020 r. OslepHd NPEANPUATHA C3 BCHYIM
NpEAnpPUATAS, KOWTO CE& HaMWpaT Nog KOHTPONAa Ha KOMNaHWATa Maika. Hanwue e kodTpon, korato
KOMNSHUATE MalKa & W3NOMEeHa Ha, WKW UMAE NpaBa BLpXy, NPOMEHNWBAaTa BL3BPLILASMOCT OT
CBDETO Y4YacTve B NpeanpusaTHeTs, B KOETO & WHBECTWPEHD, W WMa EBL3MOMHOCT A2 okame
BL3NelcTBWE BBLPXY Ta3M BLIBPLWAEMOCT MOCPEACTEOM CEOWTE NPaBoMOLWA  BBpXY
NpeAnpUATUETO, B KOBTO & WHBEeCTWpaHo, Bouukn ABWEPHW NPEOnpWATHS WMET OTYeTeH nepuon,
npvKknie4BaLy Kem 31 gexemsp.

Beudkw BLTPElUHOrpYNOBA CASNKW W canga Ce enuMWHWPAT, BKIYUTENHO HepeanusupaHuTe
neyanbu v 3arybu oT TpaHsakuwy mexay opykecTea 8 Mpynata. Korato HepeanuaupanuTe 3arybu ot
BLTpelUHOrpynoed npofawby Ha akTWBW ce eNUMMWHWPET, CLOTBETHWTE AKTMBKW ce TecTeaT 33
ofe3leHka oT rnegHa Todka Ha [pynata. CymuTe, NpeacTaseHd BbHE (PUHAHCOBWMTE OTHETH Ha
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ObLUSpHATE NPeAnpUATHA Ca KOPMIUpaHW, KeAETO & HeoBX0aMmo, 3a fa ce DCUTYPW ChLOTEETCTBME
CBC CHETOBOAHATA NONWTHKE, NpUnarasa ot [pynaTa.

MNeuyan6a unu saryba v gpyr scecGxpaTeH Qoxod Ha OLLUEPHW PEANPUATHA, KOWTO ca npwacBuTi
N1 NpofadeH Npes roawWHara, ce NPWsHaeaT oT LaTaTa Ha npugofueadeTo, Wy CLOTBETHO A0
Aarara va npoganbara um,

Ako pynarta zarybu KOHTRON Had ObLIEPHOTO NPEANPUATWE, BCAKEKBE WHBECTWLWMR, 3a0LDHaHa B
GUBLLETO ALLEPHO NPeAnpUATHE, C8 NpU3IHaBa No cnpaBednMBa CTORHOCT KuM aaTata Ha saryGata
Ha WOHTPOMN, kaTo npomsHarta B BanaHcoeaTta cToliHocT ce oTpasAea B nevanbarta wnu saryGaTa.
Cnpaeegnusara CTOAHOCT Ha BCAKE MHBECTWLWA, 38aBMaHa B GHBLUETO ALUBPHO NPEANDUATHE 1GeM
Aatata Ha 3aryba Ha KOHTPON ce c4vTa 3a CnpaBeanuea CTOMHOCT NpK NbPEOHAYaNHo NpusHasaHe
Ha diuHaHCoB akTue B choTeeTcTEMe € MCPO 8 DuHaHCOBW UHCTRYMEHTH MMM, KLOETO & YMECTHO,
sa cefecToAHOCT NpY MBPEOHEYENHO NPW3HABAHE HA WHEECTUUMA B SCOLMMPaHD WM CHBMECTHO
KOHTRONWPaHS NpednpuaTHe. B AonbnHEHWe BCWYKW CYMW, NPUSHATK B Apyr BeeobxsaTeH goxog no
OTHOLUEHWE Ha TOBEa ABLLUEPHO NPEANPUATHE, CE OTYWTAET Ha cblWata Baza, kawto Bu Buno
Heobxonumo, ako Fpynata AupexTHo ce & Guna ocecBofuna OT ChOTEETHWTE SKTHEM MMM NacHEl
(Hanp. peknacudmlipany & neyanGara unu sarybata wnu OTHECEHU QUPEKTHO B HepasnpedeneHaTa
nevanfa cLrnacHo M3NCKBaHWATA Ha CEOTBETHUA MCDO).

MeyanBata unu saryGata OT OTNMCEaHETO Ha WHBECTWULMA B QBLUEPHO NPeANpUATHE NPencTaENARS
pasnukaTa mexay i) cymara oT cnpaeennueata CTOMHOCT Ha MONYYEHOTO BL3HarpaMaeHue W
CrpasejnuWeaTa CTOWHOCT Ha BCAKa 3a0bpHaHa UHBeCTUUMs B BMBLLIETO AbIUEPHO NpeanpuaThe u ii)
BanaHcoeaTa cyma Ha aKTUBMTE (BINIOYNTENHO PENYTALMA) U NACcKBMTE Ha ABLUSPHOTO NPEanNpUATIE
M BCAKAKBO HEKOHTPOIMPALLD y4acTue.

4.5. Buznec xoMbBWHaLMH

Beuvkw Ouadec komOMHAUMM CE OTYMTET CHETOBOAHO MO METOAS Ha nokynkara. lNpexebpneHoTo
BLaHarpasgeHue 8 BuaHec komBuHaUMA ce OUEHARS NO CNpasennvea CTolHOCT, KOATO GE WakYMcnABEa
KaTo cymMata oT CnpaBefnvMevTe CTORHOCTW KbM 4aTaTa Ha npuaoBuBaHe Ha aKTUBWUTE, NPeXBLONEHH
o7 npugobuEalUMA, NOETUTE OT npuacbWBalUMA 330bMHEHWA KeM GuelivTe coboTeeHMUM Ha
NpYMACCHBAHOTO NPeanpUATUE W KanWUTanoeuTe y4acTus, emuTupann ot Mpynata. lMNpexespneHoTo
Br3HarpaxaeHue BrioYBa CNpaBeneaTa CTOMHOCT Ha aKTUBW UNKW NACKBM, BE3HUKHANK B peaynTar
Ha PbaHarpaxbeHWa nof ycnoewe. Pasxogute no npuaoSWBaHeTo ce oTyuTar B nedanbara wnu
sarybata B NepMONs Ha BhaHWKBAHETO MM,

MeToabT Ha noRYNKaTa BKMKYBE MPWSHABAHE Ha pasrpaHWYMMWTE aKTHEM W NacVeM Ha
npuaobUeaHoOTo NPEANPUATIE, BIIDYUTENHO YCNOBHUTE 38ALMHEHWA, HE3ZBMCUMO danu Te ca Bunu
NpU3HaTH BLE (DUHaHCOBUTE OTHETH Ha NpwaoBuBaHOTO NPeaANpUATHE Npeaw BuaHec komMBuHauWaTa.
lMNpu MepEOHaYaNHOTO NPUIHEBAHE SKTMEWTE W NACHBWNTE Ha NPWLODMTOTO ALLUEPHD NREANPUATHE Ca
BKNIOYEHM B KOHCONWOVPEHUA OTYET 33 (PUHAHCOBOTO CLCTOSHWE MO THAXHATA Cchpasennvea
CTORHOCT, KOATO cnymﬁ kaTo Basa 3a nocnefBRalus OUeHRBaHE B ChHOTEETCTEWME ChC CYESTOROOHATA
nonuTWEa Ha Mpynarta,

3a socAka OusHec komBuHaLMA [pynaTa oueHABa BCAKO HEKOHTPOMMPAELLO yyacTye B8 npuaobusaHoTo
NPegnpuATHUE, KoSTo npegqcTaenABa SAn oT coboTeeHus My HK2NWT2ND W OaB3 Npasg Ha
nuksrngaluocHeEH QAN WA N0 Cchpasefgnuea CTOWHOCT uAW no nponopuyodaned gan  Ha
HEKOHTpONUPaLWoTD yYacTie B pasrpaHu4WMUTE HETHW aKTUBW Ha nph,qDEHBEHﬂTO NReanNPpUATHE.
,[lpyrme HUOOEE HEKOHTRONWRALWIC YYacTWe ce CUBHABRAT MNo CNpaEednvea CTORHOCT MnW, ako &
npunoxumo, Ha Basa, onpenenexa B gpyr MChO.
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PenyTauuaTa Ce NpW3HaBea CNef orpefensHe Ha BCUYKY PasrpaHuqumMi HEMaTEpWanHK aKTueu. T4
npejcTasnAea NpeEWLLSHWETO Ha CYmMaTa oT 3} cnpaesjnueara CTORHOCT Ha NpexXebineHoTo
BEIHArpaXAEeHHe KbM AaTaTta Ha npugobveade v 6) pazmepa Ha BCAKO HEKOHTPONMPALLO y4acTue B
NpuaobMEaHOTO NpegnpuATHE W B) B GuaHec komBUHaLWSA, NOCTUMHATA Ha eTany, cnpasennveara
CTOWHOGCT ¥bM gartata Ha npuacbveade Ha ALPWEHOTO NPejuw KanwTanoeo yyacTwe Ha [pynaTa e
NpUAoBUEaHOTO NPEANPHATUE, HaA CNpaBEOMBATA CTOMHOCT HA PAErpaHUYMMNTE HETHY aKTWEW Ha
npugobUBaHoOTO APYMECTBO KM JaTata Ha npuaofueade. BCAKC NpeBWLLUEHUe HE CrpaBegnuBara
CTOMHOST HA pasrpaHiquMUTE HETHW aKkTWBW Hal W3a4WcneHaTa nNo-rope cyma ce NpW3Hasa B
neyanfaTta wiw sarybaTa HenocpeAcTEEHO CNeA NpUaoBuBaHeTo.

Mpy BwaHec komBWHAUWS, NOCTWIHATE Ha eTanu, TpynaTta npecuedHssa OupMaHoTo  npeau
KENWTaNoBeo y4acTWe B NpuAcBMBaEHOTO NpeanpuATHE Mo cnpaBedfivBa CTOMHOCT kbW gatata Ha
npugobueane (T.e. KeMm gdarata Ha npuacGWBaHe Ha KOHTpOM) W NpM3HaBa NpoW3TWYELLATE
revanbata wnu sarybara, ako uma Takvea, B nevanbata wnu 3aryGata. CyMuTe, NpUsHATH 8 Apyrus
BcenbxBaTed goxo4 OT AANCBO y4acTWe B NPWACEMBAHOTO NpegnpweRTHe nNpeou gatata Ha
npugoBuBaHe Ha KOHTRON, Ce MPUIHAEEAT Ha chllata Gasa, waxto ako Mpynata ce & oceobonuna
OMPEeKTHO OT OLMKAHOTO NPeqn KanuTanoeo y4actue,

AKo MepPBOHEYAMNHOTO CHETOBOAHO OTYMTaHE HE BuUaHec koMGUHALMATE HE & NPUMKNIOYEHo 0 kpanA Ha
OTHETHUA NEPWOA, B KOWTO CE OCHLUIECTBABE KOMBMHAUWATA, [pynaTta oTuYMTa NpOBM3OpHW CyMil 33
CTaTUMTE, 38 KOWTO OTYMTEHETO He e Npukniouuno. Tpes nepuoga Ha oUeHsiBaHe, KoRTo He Mome aa
HapeWllasa enHa roguHa oT gartata Ha npupoBweade, Mpynata KOpWrupa CkC sagHa narta Tesu
NPOBM3OPHK CYMK MK NPH3HABE QOMBIHUTENHN SKTUBK UAW NACMBY, 33 g3 OTPaan HoBaTa nonydYeHa
UHthopMaLMa 3a thakTuTe U 0BCTOSTENCTEaTa, KOUTO €2 CLUECTBYBanM KM A3TaTa Ha npuacbueate
W, @Ko ca Guny M3BECTHM, LUAXa Aa NOBNVSAT Ha OLEHKATa Ha CYMKTE, NPUIHaTH KM Ta3u 4ara.

Boako BhaHarpasieHue nog yonoBue, ALMKAMD oT npuaoSvealywaA, ce NpuaHaea no cnpasennuea
CTORHOCT KbM AaTaTa Ha NpractvBaHe U ce BENKYEA KaTD YacT OT NPexskpreHoTo BhaHarpaKieine
B 3amsHa Ha npwoobusadoTo npeanpuatve. Mocnegsawi NpoMeHY B cnpaBeaneaTa CToNHoOCT Ha
ELIHATPRHASHMETO NOA YCIOBME, KOETO € KnacuMunpado KaTo akTUB MM NAacue, ce npusHaeaT B
CLOTBETCTBUE C W3UCKBaHMATA Ha MC®O: O  ®WHaHcoBM WHCTpYMeHTH Wnw B nedanBarta unw
saryGara uny KaTto NpoMAHa B Apyrus BceobxBaTed 0oXoA. AKD BL3HarpawgeHueTo Nog yonosue e
knacudyupado kato coficTeed KanuTan, To He ce npeoleHdss A0 CHOHYATENHOTO My Ypemnade B
cobcTeeHMA kanwTan, MpomeHy B CNpaBefnMBATS CTOHHOCT HE BhIHArPaMIEHWETD nod yChnoswe,
KOWTO MpPEBOCTABMAABAT NPOBMIODHW CyMM MNpe3 Nepuoga  Ha oueHsBaHE, ©2 OTpasAeaT
PETROCNEKTUBHO 33 CMETKA Ha PenyTauwaATa,

4.6. CRenkn ¢ HEKOHTPONKMPalUKH YYacTHA

Mpomenw & aena Ha Mpynata B coGCTEEHWS KanWTan Ha ALLUEpPHO APYMECTED, KOWTO HE BOAAT OO
saryGa Ha KOHTPON, ce TPEeTWpaT KaTo TpaHsakluu cwe coboTesHuuw Ha [pynata. OryeThHuTe
CTORHOCTY Ha fena Ha [pynata W Ha HeKOHTPONUPaLWMTE YYACTUA C8 KOPMUIUPaT C Uen OTPassiBaHeTo
Ha MPOMAHETA HE OTHOCWTENHUA WM ARN B KANWTana Ha GHLEPHOTO [pykecTeo. Boaka pasnuka
MEXAY CYMATa, C KOATO Ca NPOMEHEH HEKOHTPONUPAaLMTE YYacTus, W cnpaseaneaTa cToiHoCT Ha
NONY4YeHOTO WK NNaTEHO BE3HATPEMOEHWe, C8 NPU3HEBA OWPEKTHO B coDCTBEHMA kanwTan u ce
OTHACA KeM COGCTEEHULMTE HAa NPEANPHATUETO MaRka.

4.7. PenyTauus

PenyTauwata npegcTaenAsa GLOewwTe WKOHOMWUECKW MOM3W, NPOMSTUYEIUW OT OpYrd SKTWEM,
npuAactuTe 8 BusHec womMBUHaLWA, KOWTO HE 3 WHAMBWOYANHO WASHTWDULUMPEHK W NPUaHaTH
oTAenHe 3a UenuTe Ha TecTa 3a 0DesLeHKs DenyTaunaTa ce paanpefend kM BCAKE 8aHa eauHula,
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reHepupalya napuyHu noTowwn, Ha Fpynarta (Mnu rpyna ot eguHWLM, reHepupait napuyHn notoum),
KOATO Ce O4aKkBa ga wma nonaw ot BuaHec komBuHayWAaTa, HESABUCKMO OT TOBa Aany Opyrd uTWBu
WAKW N2CMBM Ha NPWUACEMTOTO APYMECTRO Ca pasnpegeneHd KbM Tesw eauHuup. Penytauwata ce
oueHABa N0 CTOMHOCT Ha npuaoBueaMe, HAManeHa ¢ HaTpynauuTe sarybu oT oBesueHka. Bukre
noacHeHWe 4,14 3a UHOPMAaLWS OTHOCHC TecToBeTe 33 oGe3UeHKa.

Mpw oTNUCBEHE Ha BAWHWLE, MEeHepUpalla Napu4Hy NOToUM, CLOTBETHAaTa YacT oT penyTaunaTa ce
BKMIOMBA B ONpefenaAHeTo Ha nedanbaTta unu aarybarta oT OTNWCBaHETo.

4.8. Mpuxoaw

MNpuxoowte Ha [pynata ca CEbpP3aHW OCHOBHO C ONEpaumw © (UHEHCOBW WHCTRYMEHTH B
ChOTRETCTEME ¢ Ow3Heca Ha Hpe.qnpuﬂ’mem-maﬁm. B 3asucumocT oOT KnackhukalnaTa Ha
AKTUBMTE, C KOWTO Ca CEBRSEHN, NpUXOOWTE C8 KNacwdUUMPaT B ABe OCHOBHW rpyni — neyantv ot
anepayuy  c MHaEHCOBW  WHCTRYMEHTH W WH3HCOEWM npwxogu., [lepearts rpyna  eKno4yes
nevanbaf{aaryGa) ot npogaxta Ha AKUWW, NPOMAHA B CNPABEANWEE CTOMHOCT HE (IMHAHCDBY AKTHEN,
OTHWTaHK N0 CrpaBEefnues CTOAHOCT B nedanBara wnu sarybara v npuxogW ot npofamba Ha
thwHaHcoBw akTueW. Karto dwHaHcoBW Npuxogw ce npedcTaBAT [puxodW OT NUXBKM NO 388MK W
NPMXCAM OT AUBAOEHTH.

Meuxogute Ha [peanpuATHETO-MARKE c©2 NPW3HaBAT B CLOTEBETCTBUA C W3WCKBAHWATE 33
nocnensallo oueHAsaHe Ha dWHAHCOBWTE AKTMEM, 33 KOWTO ce OTHacsT, nogpoBHo onvcanw B
noscHeHwe 4.15 no-gony.

[Opyrite OCHOBHW NpuxoaK, kowTo [pynaTa reHepupa, ca cebpaaH ¢ nevanba oT npeoueHka no
CNpaBefnvBa CTOMHOCT Ha WHBECTULUMOHHUTE MMOTW, nedanbu oT npogawba Ha WHBECTULMOHHM
MMOTI, NPUXOAW OT HEYWCINEHW CYMKM C ODE3LeTUTENEH XapakTep no NpeasapuTenH 4orosopw,
NPYXOAW OT HaemW W Apyri. Teau Npuxoau ca Ma3ebH obxeata Ha MC®O 15 1 ce oTuwTaT no pega Ha

APYTW CTaHAaPTW.

Tpynara ary4nTa 1 ApYri NPUXOAK, KOWTO CB OLEHABAT N0 CrpasefnuBs CTORHOCT Ha NonyYeHsoTo Anm
NOANEXaLLOTO HE NoNyYaBaHe BLIHarpaMaeHte, KarTo He ce BIIoMBaT gaHkk nobaseHa cTolHoCT,
e HPH){DE'I:&T Ce NPpWaHaea, KoraTo ca WanknHelk CNegHnTS YCNoBWA.
= Cymara Ha npuxoga moxe fa 0b4e HagewgHo OLeHeHa;
* BepoaTHO & MKDHOMWYECKWTE NON3W OT CABNKaTa Aa BxAST nony4aHu;
L] HEHPEBGHHTE Raaxodu wnw Tean, KOUTO NReScTol 02 Seoar HanpagedHW, Morar HagekxgHo O3
GLOaT oLUBHeHN,

KpuTepuwTe 233 nNpu3dasaHe, KOWTO ca chneuyudbuyHy 33 BCAKA oTAenHa geddocT Ha [pynara, ca
WanerHeHw. Te ca ONpefeneHW B 3aBUCMMOCT OT NMEOOYKTWTE WM YCNYTWTE, NpefocTaseHd Ha
KNWEHTE, W OT JOFOBOPHUTE YCIIOBKE.

4.9. OnepaTHBHM Pa3xOau

CnepaTweHWTe pa3xoAn ce npwaHasart B nevanbarta Wnu sarybara npw noAZeaHeTo Ha yornyruTe um
Ha OaTaTa Ha BL3IHWEEEHETO WM.

4.10. Pasxogw 3a NUXBH M Pa3XogM No 3aemu
Pasxo4uTe 3a NUXBX C& OTYMTAT TEKYLLO NO MeToAa Ha eheKTUBHWA NMWXBEH NPOLUEHT.

PasxoauTe no aasmu OCHOBHO NPEACTABASBAT NUXBW NO 3aemute Ha [pynara. BewWkw pasxogw no
JaEemMK, KOWTO AQWperTHD MoraT a2 ﬁ'h,ﬂa'l" OTHECEHW KbM 33EYNYBEIHETO, CTROWTENCTEOTO WK
NPOWEBOACTEOTO Ha &AWH OTroBapPALL HE YCNOBWATE AKTUE, C8 KanWTanvaupar Npes nepuoga, 8 koiTo
ce Oo4vakBa 3KTWEDLT Ja ﬁhﬂ,E 3EEBQWEH W NpUEEfEH B FOTOBHOCT 33 M3nonasaHe unu ﬁﬁﬂ-ﬂa}i{ﬁﬂ.
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CcraHandTe pasxodd No 3aemy cnNepea Aa ce NPW3HaeaT Kato pasxod 38 nepuoga, B KoWTo ca
BL3HWKHENW, oT4eTa 3a nevanbara wnw 3aryBara w Apyrvs BcecbxeaTen foxon Ha peg JJpyrw
thuHaHCoBM NO3MLK".

4.11. HMOTH, MAWWHK # CLOPEIKEHNA

VimoTTe, MEWLWHWTE W CLOPBMEHWATA Ce OLEeHABaT NLPBOHAYANHO No cebecTolHOCT, BKMHYBaLlA
LHeHara Ha HFIHJ:I,OEHBEHG, K2KTO W BCH4ER Npekl Pa3xodn 3a NpYMEEMOaHETO Ha akTuea B pEﬁﬂTHD
CRCTORHWE.

MocnenealoTo OLEHABAHE Ha 3eMWTe CE W3BLPLUBE Mo NpeoleHeHa CTOWHOCT, KOATO @ pasHa Ha
crpaeegnueara CTOMHOCT KbM 4aTarta Ha NPeouEHKaTa, HamaneHa C HaTpynaqwTe B NocneacTene
zaryGn oT obesueHka. HanpaseHWTE NMpPeoUEHKW Ce NPEeCcTABAT B OTYETA 33 BCenbXBaTHUS goxon v
Ce OTYATAT 33 CMEeTKa Ha coficTeeHus KanuTan (NpeoLierbYeH peseps), ako He ce NpeaxoxnaTr of
HaYWCneHn Npeay Toea paaxogu. Mpw npodakGa WNW OTNUCESHE Ha NPEoLEHEHWs KTHE OCTaHanUAT
rNpecleHbYeH pe3epe ce OTPasfea 3a CMeTKa Ha HepaanpenenedaTa nevanta.

[ocnensalloTo oUBHABEHE HE MaLUWHWTE W CLOPBMEHWATA C& W3BLPLUBA NO LUEHa Ha npugobusaHe,
HamaneHa ¢ HaTpynaHuTe amoptu3dauww W 3arybw ot obeauenka, HanpaeeHute obeaugHiw ce
OTYWUTAT KATO PA3X0d W Ce MPU3HaBaT B OTYeTa 33 nevyanbara wnu sarybara v apyrua eceobxeareH
[OX00 33 ChOTEETHWA NEpHoa.

MocneaealldTe pasxody, CEBLP3aHW C ONPEefensH aKTMB OT WMOTW, MaWMWHW W ChOPBMEHWA, ce
npuBaesT keM GanaHcoBaTa CYMAa Ha 3KTWBA, WOraTo & BepoaTHO [pynaTa 43 WMMa MKoHOMWYECKN
nNonaW, HaosBWLIaBaLM NTHEBOHAYANHO OLEHEHaTa eekTUBHOCT HA ChillecTRYBallLMA akTHE. Bouykw
ApYri Nocneneally pazxoay Ce NpUsHaBaT 338 pa3xoq 3a Nepuoaa, B KoliTo Ca HAaNpPaBeHw.

OcTaTeyHaTa CTORHOCT W NMONEZHWAT MWBEOT Ha WMOTW, MaluWHW W ChOPBMEHNA Ce NpeleHRBET OT
PEEOEQOCTEOTO KM BCAKA OTHETHA faTa.

ﬂMUPTHEELIHHTE H3 WMAWWHW W CLOPLMEHWA CE WIMUCOABA, KATO CE WANOMN2Ea NUHERHWAT MeTon
BbpXY OLBHeHWR NOneied MWECOT Ha OTOENHWTE rpynv akTUBW, KakTo cnedes.

. Mawwsem W ceopbxedwaoT 10 0o 60 roguHRr

Pazxonwte 3a amMopTHIgUMA C3 BKMNIOYEHW B OTYETa 3a nedanbara wnu sarybata u apyris
ecenOxBaTeH ooxon Ha pea , AMopTUaauua W oSealsHka Ha HedMHaHCoBY aKkTUEW

MevanGara unu saryBaTta oT npofaxbata Ha MMOTW, MaWWHW ¥ CLOPLHEHWS Ce Onpegenn KaTo
paanuka Memdy NOCTLNNEHWATa oT npogaxbara 1 DanadcoeaTta cTORHOST Ha akTea 1 ce npuaHasa
B oTHeTa aa nevanbata wnW sarybarta W apyrua BceobxBaTed poxog Ha pen MevanGal (3aryGa) or
npofaxba Ha HETEKYLLW aKTUBK

W3BpanuaT npar Ha CLLECTEEHOCT 33 MMOTUTE, MALUWHUTE W CLOPBMEHWATE Ha Tpynarta & & paamep
Ha 700 ne.

4.12. HuBeCTHLMOHHW WMOTH

rp}fﬂElTE OTHWTA KaTO WHBECTWLWOHHKW WMOTH 3eMA W CrpadW, KOWTO C& ObpaT 33 nony4sgaHe Ha
NPUXOON OT HAaeM W 32 YEeNnWYeHWe Ha KanuTana, No mogensa Ha cnpassjnueaTta CTORHOCT.

AHBECTULMOHHMTE UMOTH CE OUSHRBAT MbPEOHAYAnHo no cefecToHoCT, BKNKMBALLE NokynHaTa
LEHa ¥ BCAKAKBW Pa3X0oOM, KOWTO Ca NPAKO CEBP3EHW C WHESCTMUWOHHWA MMOT, HaNPUMER XOHOpapW
33 NpaBHIN YGIYrY, AaHBLK NO NPeXELPNAHE Ha UMOTa W APYTW Pa3xoaW No cAenkara,

WMHBEECTULUWMOHHUTE WMOTW CE TNPpeclUeHABaT Ha roguwHa a3z W CE BEIOYBEST B OT4HETa 33
EbHHEHCDBDTO CLCTORHWE MO Na3apHUTE WM CTORHOCTH. Te ce onpefenaT OT He3aBUCHMK OLESHWTaNN
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¢ NpothecnoHanka keanudimkauma ¥ 3HaunTeneH NpodecHoHaNeH OnkT B 3aBUCMMOCT OT XapakTepa
V¥ MECTOHaXOWAEHWETO Ha MHBECTULMOHHUTE MMOTH, Basnpaiiky ce Ha AOKa3aTencTsa 33 NasapHuTe
YCIoBUA.

Boaka nevanBa wnw saryba oT NpoMsHa B cnpaseanyBaTa CTOWHOCT WhK oT npopaxGa Ha Oaded
WHBECTULMOHEH MMOT ce npwaHaea HesabasHo B neyanBata wnu 3aryBata Ha pen Mpomsxa B
cnpasennweaTta CTORHOCT HE WHEECTULWOHHW MMoTH"

MpuxoauTe oT Haem v ONEPaTWEHMTE PASXOAW, CEBPIAHW C UHBECTULWOHHW WMOTK, G& NpedcTasdT B
ot4eTa 2a nevanbaTta unu sarybata v Apyrva BceoGXBATEH AOXDA CLOTBETHO Ha peg Mpuxogu or
npogaxGu” v pean Jpyrv pasxogu’, v ce NPU3HABAT, KAKTO & ONWCaHo B NoAcHeHKe 4.9 1 noscHeHwe
4.13,

Koraro lMpynata sw3namepsea & NpoAafe WHBECTUUMOHHW WMOTH W ako npogawbarta & MHoro
BEPOATHO A2 Obie ochllecTeeHa & 12-mMeceveH CpoK, MHBECTUUWOHHWTE MMOTH C& Knacuhuuvpar
KETO Abpkany 3a npoganba v ce NpefcTaBAT OTASNHO B OTYETA 38 (PUHAEHCOBOTO CLCTORHME.

WHBeCTUUMOHHATE MMOTW, KnacwuLMpaHW KaTo ObpXaHy 3a npofgamba, ce ocueHsEaT no
cnpagennwnea cTolHocT,

4.13. INusuur
prnaTa HaTO NUIHHIroMonyvaren.

Mpynata e wabpana fa OT4WTa KPATKOCPOYHWTE NMUWAWHTOBK OOTOBOPWM W NMW3WHIE Ha SKTWBM C HucKa
CTOWHOCT, KATO W3NDN3sa npakTwdeckwTe obnekdeHus, npeasWAeH B cradaapra, Bwecto
NpU3HaBEaHe Ha aKTvBY G NPaBo Ha NON3BaHe W 33ALMMEHWA N0 NUINHIOBY [OroBOPH, NNAaLIaHUATS
BBBE BPb3Ka C TAX C& NPU3HaBaT kaTo pa3dxod B nedanbata wnu zaryfarta no NWHelHWA meTon 23
CPOKa HE NU3MHICBWUA JOM0BEOP.

pynaTa KaTo NU3MHrogaTen

Kato nuauvrogarten, Mpynata knacudiuumpa CBOWTE NW3WHTOBW [OTOBOPY KaTo OMepaTWEeH unw
(OWHAHCOB NU3UHT .

TNuswHroewsT foroeop ce knacwtbMUMpa KaTo ACrOBOP 38 (DUHEHCOB NW3VHT, 3KO C HEero ce
MPEXBBLRAAT NO ChLECTBO BCWYKW DUCKOBE W W3roAW oT coGCTBEHOCTTE BBEXY OCHOBHWA AKTWE, W
KaTo [OFOBOR 33 onepaTWBEH MWU3WHT, KO C Herd He ce NPeXBLRNAT NO ChlUSCTEO BEMYKN PUCKOBE W
M3rogk oT coBCTEEHOCTTa BBRXY OCHOBHWA akTHE,

AxTvBaTE, OTAANEHW NO OTNEPETUEHW NUSVMHIOEW AOroBOpYW, Ce OTPE3IABET B OTYETa 33 (hWHAHCOBOTD
chCTOAHWE Ha [pynaTta. MNpUXoauTe oT CNepaTEHK NWIMHIOBW [OrOEOPW G2 NpW3HaBsaT & oTYeTa 3a
neuanbara wnu 3arybata v Apyrua sceobxeateH AOXOD HA NWHeliHa 6a3sza 3a cpoka Ha BOroBopa Ha
peq Jlpuxoan oT Haemu®

4.14. Tecroge 3a cBesyenka Ha He(PMHAHCOBK AKTHBH

pw nsuncnasaxe pasmepa Ha obesueHkaTa [pynaTa gedmHupa Hal-Mankata pasrpaHuduma rpyna
aKTVBM, 3a KoATO MoraT fa ObAaT onpegeneHd CaMmoCTOATENHU MapudHK noTouw (eauHnuaE,
reHepupallia napu4HK notouw). B pesynTaT Ha TOBa HAKOW OT aKTUBWTE MOAMESWET Ha TecT 33
ofieslienka Ha WHanBMAYyanHa Gasa, a Apyry - Ha Basa Ha epuHUUa, TeHepUpaLlia NapiiHK noTauu.

By aKTeM W eOWHWLM, FEHEPWPELLM NAPHWYHW NOTOUWM, Ce TECTRAT 38 00S3USHKE NoHE BemHLM
roguiiHe. Boudkn apyri oTAENHY aKTUBY UMY 0UHNLK, TEHEPUPaLYM NapR4HK NOTOLM, CB TeCTBaT 2a
obesauedka, koraTo cuBUTUA UNM Npomada & obcToATencTEaTE WHAWKWPaT, Y& TAxHaTa BanaHcoea
CTOAHOCT He MOXE Oa Oble Bb3CTaHOBEHA.
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3a 3aryBa ot obesUeHKa ce NpU3HaBa cymaTa, . KoATo GanaHCcoBaTa CTORHOCT Ha OAAEH akTWBE wnm
EAWHWLE, TeHEpUpalla NapuyHKu MoTouW, NPeEnluasa EbL3CTAHOBMMATE WM CTOMHOCT, KOATO & no-
BUCOKATa OT chnpapegnueara cTOWHOCT, HamaneHa c pasxoguTe fo npogamba Ha AafeH aKTus, W
Heroeata CTORHOCT B ynoTtpeba. 3a na onpegend croidocTTa B ynoTpefa, pLKOBOOCTBOTO HE
[pynara uayucnaea oyakeaHuTe GuAelyw NapuyHK NOTOLW 38 BCAKE BAUHMLE, FeHepUPALLE NapUuHn
NoTouK, W oNpeaens NogXoasUKns AMckoHToR diaKTop & Uen KankynvpaHe Ha HacToAWETE CToMHOCT
Ha Tesd napudHd noToul. [aHHWTe, W3NON3BaHW NpW TecTeaHeTo 3a obesleHka, ce Oa3upart Ha
nocnegsua oacbped Brogwer wa Mpynarta, xopurupad npu HeobxoAWMOCT C uen enumMuHWpaHe Ha
ederTa oT OBASLUM PEOPraHMaaLMK W 3HaYMTenHW nogobpenns Ha akTuen. JWCKOHTOBWTE dakTopy
Cce ONpefensT 33 BCAKa OTA8NHa eWHWLE, reHepupalla napuyvHi NoTouUW, W OTPE3ABaT ChOTEETHHA
WM PUCKOE Npodhun, oUeHeH OT PRRKOBOSCTEOTO Ha MpynaTa.

ZaryduTe o7 obedleHKa HE BAWHWLE, TEHEpUpELla NEPUYHY NOTOUW, 8 NOCOYBAT B HAMAaneHWs Ha
Banancoeara cyma Ha aKTWBMTE OT Ta3u eOMHMUA, 3a BCWMKW aKTWBM Ha [pynarta puKOBOACTEOTO
NpeugHABa NOCNEABAL0 [JanM ChLIECTBYBAT WHOMKAUMW 3a ToBa, 4e aarybata oT obesugHKa,
Npy3HaTa 8 npegxoddk rofqudy, Mmoxe Bede 13 He ChLeCTBYBa WY O3 2 HamaneHa. Ofealenka,
NMEWaHaTa B Npe0xXoisd Nepuad, e Bb3aCTaHOBABS, 3K0 BLICTaHOBMMATA CTORHOCT Ha eouHWLETE,
reHepupallla napi4HK NoToLwn, Haaswiliaea HeldHara Banadcosa CTORHOCT.

4.15. DHHAHCOBN MHCTPYMEHTH
4.15.1. lNMpwzHaBaHe W OTNHCBaHE

PuUHaHcoBMTE aKThBl U DMHAHCOBWTE NacHBW CE NpU3HaBEaT, korato Mpynata cTaHe cTpada no
JOTOBOPHWTE YCNOBKMA Ha (DWHAHCOBUA UHCTPYMEHT.

DUHEHCOBUTE aKTUBM CE OTNWCBAT, KOFATO AOFOBOPHWTE Npasa BbLPXY NapW4HWTE MoTouM oT
(hUHEHCOBMA aKTWE W3TWYaT WIK Korato hUHaHCOBMAT aKTWME W MO CbLUECTBO BCUYKW PUCKOBE W
Marodu Ce NpexssLpnaT.

PUHaHCOBWTE MacWBW Ce OTNWCBEET, KoraTo 3aObLMMeHWeTo, NocoYeHo B OOroBOpa, & ManbiHeHo, B
OTMEHEHO WK CROKBT MY 8 METEeKEN.

4.15.2. Knacnpuralna U NbPBEOHAYANKO NPHIHABAHE Ha (DUHAHCOBM AKTHBM

TTepBOHaYanHo (MHSHCOBWTE AKTWBM Ce OTYWTET MO CNpaBennuea CToWHOCT, Kopurkpada o
pasxoavTe No CAENKAT3, © W3KMIOYBHWE Ha IMHAHCOBWTE AKTUEM N0 CrpaBeanvsa CTOMHOCT npes
neyanbara wny Jarybara v ThProBECKWTE BIEMAHWA, KOWTO HEe ChOBPHET ChlUECTESH (WHaHCDE
KOMNOHEHT. [bpBOHaYanHaTa OUeHKa Ha UHaHCOBWTS AKTWBKM MO CrpaBepnvea CTOMHOCT ripea
rievanBata unu 3arybarta He ce KopWUripa ¢ PasxXoAWTe Mo GASNKATA, KOWTO CE OTYWTAT KaTo TeKyLM
pazxoan. MbpECHaYANHATa OUEHKA HE TLOrOBCKWTE H3EMAHWA, KOWTO He CBOLPMAET CullecTseH
(HUHAHCOB KOMNOHEHT, MPEACTABNABA LUSHaTa Ha CAENKaTa chrnacHo MCO 15.

B 3aEvCcMMOCT OT Ha4YuHa Ha Nocrnegeailo oTHUTaHE, MUHaHCoBUTE SKTMEY ce Knacwduunpar B egHa
OT CedHWUTE KaTEropum:

®  ABNTOEW WHCTRYMEHTH NO amopTianpada crofiHocT,

e (HMHAHCOBY AKTUMBK NO Crpaeefnuea cToiHocT npes nevanbara wnw 3arybara,

® (PUHAHCOBW SKTMEW MO cnpaepeinuea cToWHOCT npes gpyr BcecBxeated foxog ¢ wnw Bea
peknacuctbuvikaumwa B neyanbata wnW 3arybarta B 33BUCUMOCT JanW ca OuhroBW Wk
KarUTaNoBK WHCTRYMEHTH.

KnacudhukaunATa Ha hMHaHcoBUTE aKTUBW Ce onpegens Ha Basarta Ha cnegHWTe ABe YCAoBMWA:

o Gu3HEC MogEN®LT Ha MpynaTa 338 yrpaenerve Ha hHaHCOBVTE aKTUB,
*  XapakTepWCTWKUTE Ha AOrOEOPHUTE NapWYHK NOTOLW Ha (WHAHCOBWS aKTHB.
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Bouuky Npuxogy W pasxogl, cEbp3adn ¢ iMHaHCOBWMTE aKTUBW, KOWTO ca NpMaHaTh 8 neyanbata i
saryGara, ce Bkroy4BaT BLE (DMHEHCOBM Pa3xoaM, (DMHAHCOBW NPUXOAW KNM ApYrY UHAHCOBK
NosULMA © W3KMOoYeHWe Ha obe3leHKATa Ha ThProBCKMTE B3EMAaHWA, KOATO ce NpefcTass Ha peqn
ApYrv pasxoau B oTyeTa 3a nevanbara wnw sarybara v gpyrvA ececBxeateH goxoa.

4.15.3. NMocnepBawo oUeHABAHE Ha (PUHAHCOBWTE BKTHEM
OenroEW VHCTRYMEHTHM NO aMOPTH2KWPaHa CTOWHOCT

PWHAHCOBWTE aKTMBW CE OLUEHABAT NO amMOpTU3aUpaHa CTOWHOCT, K0 aKTUBWTE W3MBMHABAT CNenHuTe
KpWTEPWM U He ca ONpejeneHy 3a OLUeHsBaHe No CnpaEefnuWea CcToWHOCT npea neuvanbara u

arybara

e [pynata ynpaenAsa awTWBWTEe B pamiuTe Ha OusHec wmogen, Y4WATO Uen e Oa Oupiw
thuHaHCOBWTE akTHEW W a3 chBupa TEXHUTE JOr0BOpHW NAPUHYHYN NOTOLN,

®  CHINAcHO ACTOBORPHWTE YCNOBWA Ha (OMHSHCOBWA SKTWB HS KOHKDETHW AT BbaHMKeaT
NapuyHy NOTOUM, KOWTO Ca8 BOWHCTBEHD TNNEWaHWs no rMaBHUUa W NUXBs  Bbpxy
HenoraceHaTa cyMa Ha rmasHuLaTa,

Ta3u KaTeropua BKNKYBa HEASPWBATWEHY (DWHEHCOEM SKTUBMW KaTO 38EMK W BIEMaHUA C IMKCUpaHW
WNW ONpefjendMi NNalaHuA, KOWTO HEe Ce KOTMPaT Ha aKTWBeH nasap. Cnep MbpBOHaYENHOTO
NPM3HEEaHE TE C& OLUEHABAT N0 aMOPTU3WPEHA CTORHOCT C MAN0ON3EaHEe Ha MeTona Ha edexTueHaTa
nuxea. AOWCKOHTWPaHE He ce W3BLpWBa, Korato edeKTsT OT Hero e HecbllecTeeH. [pynata
Knacuduupa B Ta3u KATEropua NapuTe W NapU4YHUTE EKBMBANEHTY, TLPrOBCKUTE W APYrY BIeMaHus
W NPEOOCTABEHY 3aEeMK.

TEpProecKMTE BAEMaHWA G CYMW, AbLMAUMI OT KNWEHTH 33 NpoaafeHid cToK UnuW yoryri, W3BspLUeHl
B oBvyaitna X0n Ha cTonadckarta geHocT, OBUKHOBEH TE Ce OLNHET 328 YPeHAaHe B KpaThK cpok 1
cnefoesTenHo Ca K.'I'IE.CHdDHLlHDEIHH KaTo TRV, T'I:PI'EIEGI{HTE BagMaHWA. Ce TMNpWaHaeart
NbLpEOHEYAnNHo B pa3iMep Ha Be3ycnoBHOTO BnL3HATPEMAEHWE, OCBEH 3KD ChOLPMET IHaYMTENHW
KOMNOHEHTW Ha duHaHcupare. Mpynata OupMy TbHRTOBCKWTE B3eMaHWs cC Uen cwubupane Ha
DOTOBOpHWTE NapUYHK NOTOLUW WM CNefoBaTenHo M OUeHABa No amMopTiaWpaHa cTolHOCT, kaTto
Wanon3ea mMeTona Ha ediekTueHaTa Nuxea. [WCKOHTUPEHE HE Ce WaBBLpLIBa, KoraTo edekTsT OT HErO
2 HeChLECTBEH.

TDWHaHCOBM aKTHEM MO cripaBeanuBea CTORHOCT npes neyanGata unwu BHWEET&

DUHEHCOBEW AKTUBKW, 38 KOWTO He & MR A M BuaHec Mmogen  AbpHaHK 3a E'bﬁlr'!pﬂHE Ha QOroeopHWTE
napu-HM notTour” wnu GusHec mofen Awp¥adHd 3a cebupaHe W npojaxba’, kawro v duHaHCoBK
SKTHBY, YHMWTC QOrOBORHW NAPWYHW NMOTOUKW HE CE2 eOWHCTEEHO NNawaHWwa Ha rMaeHuga W nuxe, ce
OTHWTAT MO CrpaBEAntea CTORHOCT Npes nevanbara wnu sarybara.

MpoMeHWTE B CIPEBEANVEATA CTORHOCT Ha aKTWBKMTE B TA3W KATEropus ce OTPa3fABaT B nedanbarta U
saryBata. Cnpaseanuearta CTORHOCT Ha (PUHAHCOBWTE AKTMEM B TA3W KaTEropus Ce onpegens 4ypes
KOTUREHK UeHW H3 akTWBEH Md3ap WNnW “Ype3 Wanon3saHe Ha TeXHWHW 33 oUeHABEaHE, B El'l‘}l'HElIFI Lg
HAMA aKTWBEH na3ap.

4.15.4. Obesuenka Ha GPHWHAHCOBH aKTHEM

auckeanwaTa 38 obeaueHka cwrmacHo MCGO 8 wanonzeat wHAOpPMaUMA, OpUEHTHUPaHE KbM
BeOBEeTo, 33 A& NPM3HAAT OYAKBAHWTE KpegWTHW 3arybW — MOAen®T 33 ,0YaKBaAHWTE KPEeouTHW
sarybu”.

WMIHCTPYMEHTHUTE, KOWTO nonapar B ofixBara Ha HOBWTE W3WCKBEHWA, BITIOMBEAT 3aemu W Opyru
OBNrOEW hUHaHCOoB aKTWEN, OUSHABAHW MO aMOopTHUaUpaHa cTORHOCT, TERIOBCKW B3E8MaHWa, akTueK
Mo AOroBOpM, NPW3HaTH W oleHRsaHK cernacHo MC®O 15
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MpuaHapaHeTo Ha KpeOWTHW 3aryBK Beye He 33BWCH OT HEcTBMBAHETO Ha CuBWTWE C KpeauTHAE
3aryGa, BmecTo Toea pynata pa3imemaa No-LUMPOK CNekTbp OT WHGIOPMAUMS NpW OUeHKSTS Ha
KPEAWTHWS PUCK W OLIEHABAHETO Ha O4AKBAHWTE KPEOUTHW 3aryBy, BKNIDYWTENHO MUHANY chBUTWA,
TEKYLLW YCNOBURA, PA3YMHW 1 MOLOLRMALLM NPOrHO3W, KOWTO BNWAAT BBPXY o4YakeaHaTa cubupaemocT
Ha BbaeLUTe NapWydHy NOTOLUW Ha MHCTPYMEHTA.

Mpw NpUNaraHeTo Ha Ta3l Noaxoa, Haco4eH KbM ObOeleTo, Ce NpaBy pasrpaHruHeHie Mexay:

= EIJHHEHCDEI-"I WHCTRYMEHTW, YWETO KpedWTHOTC Ka4ecTeED He ce & Bnoluno 3Ha4WTenHo
CNRAMO MOMEHTE HE MBPEOHAYANHOTO NpU3HABaHE MNA UMET HMCEK KPeduTeH DUCK (Paza 1)
W;

# (hUHEHCOBW WMHCTPYMEHTW, YHWETO KPEAWTHOTO KSYECTBO CE & BNOWWNG SHAYUTENHO CrpamMo
MOMEHTa Ha MbPBOHANANHOTO NPW3HEBEHE WNW Ha KOUTO KPEOWTHWS DUCK HE @ HUCHK (Pasa
2),

s  Dasza 3" obxeala (PUHAHCOBK SKTHBK, KOUTO MMAT OBEKTUBHK A0OKA3aTencTea 3a obeaugHka
EbM OTHETHATa [JaTa. Huro eauH OT CIJMHHHCDEP‘ITE dKTHEM Ha l'pj.rnara HE nonaga B Ta3u
KETEMORWA.

12-MeceuHy oYaKkBaHu KpeauTHW 3aryBu ce NpwaHaear 3a@ NLPBATE KATEropus, LOKETO OYaKEaHWTe
saryBM 33 Uenws Cpok Ha (bWHAHCOBWTE WHCTPYMEHTW CE MpW3aHasaT 33 EBTOpaTa kaTeropus.
QuakeaHUTE KpeauTHW 3aryBu ce ONpefenaT KaTo PaanuKkaTa MEeNOy BCWYKM OOTOBOPHM NapuuHK
NOTOUW, KOWMTO CE8 ABLMKAT Ha Mpynata W NapWyHWTE NoTOUM, KOWTD TH OSWCTBWTENHO ovakea 4a
nonyyK { ,napuuen HegocTur'). Taan pasnuka & QUCKOHTUPAHA NO MbpPE0HAYANHUA edeTUEEH NixBeH
NPOLEHT [N C KOPUIMPEHKA CNPAMO KpeauTa ediekTMBEH NVXBEH NPOLIEHT).

WayucnaBaHeTo Ha O4YaKBaHWTE KPeAWTHW 3aryOu ce onpepens Ha Galsata Ha BEPOATHOCTHO
npeTernexarta NpuBnuanTenHa OLueHKa Ha KpEaMTHUTE 3aryBi Npes o4YaKBaHWUA CpoK Ha (UHaHCOBKTE
WHCTRYMEHTH.

4.15.5. Knacudmxayns 1 oLeHABaHe Ha (PMHAHCOBHTE NACHENK

dyHaHcoenTe nacuew Ha [pynarta BKMIOYBAT NONYYeHW 338MW, TBRIOBCKM W, OpYTH HUHaHCOBMW
3O BMAHEHNA.

DvHAHCOBWMTE NacMBW C2 OUEHABAT MbpPECHaYanHo no cnpasegnuea CTOWHOCT W, KbOeTo g
NEUNoKUMD, C8 KOpWIWpaT no OTHOLEHWE Ha pasxodWTe No cOenkars, oceed ako [pynarta He e
onpegenwna gageH (hUHAHCOB NacKE KaTo OUSHABSH MO cnpaeesgnvea CTOMHOCT Npes nevyanbaTta v

aarydara,

MUHaHCOBWTE NACWEX CE OLUSHABAaT Nocnensallo no amMopTWUaNpaHa CToORHOCT, M3nonasakiy metoga
Ha edeKTMBHATE NUXBEA, C W3KNIOYeHWe Ha OEPWBATHEN W (DMHAHCOBW NacWBW, HOWTO Ca anpegensHin
33 OuedABaHE No Cchpageinvea CTOWHOCT npe3 nevanbara Wnwk 3aryBara (c WaknloqeHre Ha
ASpUBATUBHK (PUHEHCOEW  WHCTPYMEHTH, KOWTO Ca OnpedeneHl W ECbE‘KT'HEHH KETO XeKHUpaLL
WHCTDYMEHT).

BCUYKM PA3XOAM CELP3EHW € NUXEW U, KO & NPUNOMMMO, NPOMEHW B CNPaBEdnuesTa CTOMHOCT Ha
WHCTPYMEHTE, KOMTO Ce OTYMTaT B nekanbata unu sarybata, ce BKNIDYBAT BLE (DMHaHCDaWTE
pasxoan unu UHEHCOBUTE NPUXOGH.

4.16. [Jansuw BLPXY OOXOoga

PaaxoguTe 3a gadbll, npuaHaTi B nedanbata unv aarybara, BkAOYBET CyMara Ha OTCROYMEHWTE W
TERYLUWM OAHBLUW, KOWTO HE Ca NPW3HATH B ApyrvA sceoDxeaTeH 0oxon UMW OJWpeKTHo B coboTeeHus
KanwTan.

TekylMTe BaHBYHW aKTUBW WWNW NEcWBK NPEACTABNABAT TE3W 330BMKEHUS KeM WAW B3EMaHWs OT
OaHbYHUTE MHCTWUTYLMW, OTHACALWMW C& 33 TeRYLWW WhM NpeoxofHy OTYETHW NEpWDOW, KOWTO HEe ca
NNareHl KoM gartata Ha duHaHcoewa oT4eT. TekYLUMAT AaHbK @ OBN¥UM Bbpxy cbnaraemus aoxog,
KOWTO ce pasnuyasa oT nedantarta wnw sarybata BLE UHaHCcoBWTE OTYETW. Mawwcnasadeto Ha
TEKYLLWA OaHBK & Ba3WpaH Ha AaHBYHWTE CTABKW W H2 AAHBYHUTE 33KOHW, KOWTO €3 B CHUAE KM Kpas
Ha OTYETHUA Nepuog.
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OTcpodeHuTe aHbUW ce WIYWCNABET Mo NAcHBEHWMA METOL 38 BCUMYKW BPEMEHHKM Pa3NWEN Mexgy
BanaHcoBaTa CTOWHOCT HA SKTHBWMTE W NacHBMTE W TAXHAaTa fJaHbyHa ocHoea. OTCpoYeH OaHby He ce
npeged#aoa npyw NMbpEoHaYanHOTO NPW3HaBaHE Ha akTUMB WNW nacue, OCBeH ako ChOTEETHATE
TPaH3akLUWe He 33CAra gaHeyHaTa unw cyeToeogHara nedanta.

OTcpodeHiTe JaHBYHK aKTHUEW W NACHEW HE Ce OWCKOHTWRAET. [Mpy TAXHOTO W3YMCHEHWE CE& Wanonssar
OaHEYHW CTEBKW, KOWTO ce o4akea da Onaar npunodimi sa nepuoda Ha peanuaaumATta v, npw
YCrnoeue 4e Te ca Bnednd B clna WK e cUrypHo, Ye We BneaHaT B Cuna, KbM Kpasa Ha OTYETHWA
nepvog.

OTocpoqeHNTE AaHBYHW NAcUBeW Ce TPW3HaBaT B MuEeH pasMep.

OTcpo4eHW AaHBYHA SKTHEW CE NPU3HEBEAT, CaM0 aKD ChIUECTEYEa BEPOATHOCT T& A3 BuOaT yCBOeHN
ypes Obaeww obnarasmy QoxogM.

OTcpoyeHr OaHb4HK aKTUBW W NAcWBW CEe KOMNEHCUPaT, camo korato [pynara vuma npaso w
HamepeHue fa KOMNEeHCUPa TeKYLUMTEe DaHLYHW aKTUEW UNW NACWBW OT ChLUaTa AaHBYHE WHCTUTYLMEA.

MpomAxaTa B OTCPOYEHUTE AAHBYHU SKTUEM UMW NACUBW C& NMPW3HSEEE KATO KOMMNOHEHT OT JaHBYHWA
npuxoa Wni pasxof B NeYantata unu 3ary0aTa, OCEEH aKO TE HE €3 CELR3EAHN C No3ULMK, TPHUIHaTH
B Apyrus sceobxearteH goxog (Hanp. NpeoUeHKa Ha 3eMA) Wik OUPEKTHO B COBCTBEHWA KanwuTarn, npu
KDETO CLOTBETHWAT OTCPOMEH AaHbK G NPUaHAEa B ApyruA BceoOxBaTeH AOX04 WNW B cobCTBEHWSA
KanwTarn.

4.17. Tiapu u NApHUYHK EKBMBaNeHTH

MNapuTe M NapMUHUTE EKBUBANEHTH CE CLCTOAT OT HanwyHuTe napw B Gpof, napw4Hy cpencrea no
BaHKoBW CMETEN.

4.18. CobcrTBeH KanuTan

AKUMOHEPHWAT kanuTan Ha [peanpusTWeTo-maika oTpassBa  HOMUHAnHaTa CTOWHOCT  Ha
EMWTUPEHWTE SKLMK.

Hepasnpepenexata neqanba/Hatpynadata zaryba BenioyYBa TekyllWA GWHEHCOB peaynrar W
HaTpyNaHWTe nevantn u HeNOKPUTKA 3aryby OT MUHANK roguHW.

3aABMKEHUATE 38 NNALLaHe Ha QVBWABHTM Ha SKUMOHEPUTE Cca BKNKYEHW Ha pep ,3agbrmKkeHus KbM
cBup3aHu nuua' 8 oTyeTa 3a UHAHCOBOTO CLCTOAHME, KOraTo OWBWAeHTWTE ca oacfpeHu 3a
pasnpegenexye oT oBLWoTo cuEpaHie Ha akunoHepMTe Npeaw Kpas Ha OTHETHUA nepuod.

BCuukM TpaMsaKkuuu cec coboteenmuyuTe Ha lpegnpusTveTo-maiika ca NpeacTaBeHW OTOSMHO B
OTYETa 33 NpoMeHwTe 8 coBCTEEHUA KanWTan,

4.19. (MeHCHOHHK W KPaTKOCPOYHM BL3IHArPAXOASHKWA HA CITYMMTENNHTE

[pyraTta OTYATE KPETKOCPOYHW 3aAb/TMEHWA N0 KOMNEHCHPYEMW OTMYCKM, BB3HWKHANW nopagu
HEW3MoNasaH NNaTeH roAWlleH OTNYCK B CIydYawTe, B KOWTO Ce O4akea Tol Aa Gbge nonssad B8
paMKWTE Ha 12 MEceua crea aataTa Ha OTHETHWA Nepuod, NPes KOWTO HAETWTE MWUa ca Nonowunu
TpyAa, CBBp3aH ¢ Tean oTnyckd. KpaTkocpoUHUTE 384BMHEHNS KbM NepcoHana BRITINBAT HagHULY,
3annaty 1 COLMENHY OCUryPOBKM.

Mpynata pe e paspaboTBana W He npwnara nradoBe 32 Bb3HaArPaM4eHWs Ha ChyRWTENWTE Cneg
HENYCHAHE,

KpaTkoCpOYHWUTE AOXO4M Ha CRYXUTENUTE, BKNIOYATENHO W NONaragmuTe Ce OTNYCKW, G2 BEMYeHy B
TEKYLLWTE NAcUBU HA pen ,TLProECKY W OPYTU 33fBnMEHUA" N0 HEOWCHOHTHMPEHE CTOWHOCT, KOATO
lpynara ouaksa ga usnnartu.

4.20. [MpoBu3KK, YCNOBHYK NACUBK W YCAOBHW aKTHBR

MNpoBuanuTe ce NpU3HABAT, KOraTe WMa BEPOATHOCT CerallHY 3afkNMeHWA B pe3ynTaT OT MuHano
cubUTHe 02 AoBedaT 40 MIXopsl noToxk Ha pecypoW oT Mpynara ¥ mome Aa Oepe HanpaseHa
HagemAHa OUeHKa Ha cymata Ha 3aAb/HeHWeTO. BLaMOmHD & CpodMHOCTTa WhW cymMata Ha
M3XOOALLUWMA Napu4eH MoTok Ja & HecurypHa. CerallHo 3gabnmerne Ce Nopanga o7 HanwyueTo Ha

19
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NPaEHO  UNKM  KOHCTPYKTWMBHO 3afbiKeHWe BCNEACTBME Ha  MWHaNW cuiuTHs, Harpumep,
NPEOoCTaBEHN FapaHLMK 23 NPOAYKTM, NpasHK criopose unv obpeMexasawy gorosopu. MpoeuavnTe
3a NpecTpyKTypUpaHe ce NpU3HEBAT CaMo aKo e paspaboTeH u npunoweH nogpoben dopmaneH niakx
32 MPECTPYKTYPYPaHe WKW PLKOBOACTROTO © ODABWMO OCHOBHWTE MOMEMTW Ha nnaHa 3a
NPECTPYKTYPUpaHE Npeqn Te3w, Kowto Bwxa Gunw 3acerHanu. MpoBuann 3a Gbaelyq aarybu ot
AeNHOCTTA He Ce NpUaHaBsar,

CymaTa, KOATO CE NPU3HAEBa KATO NPOBWAMA, Ce M3YWCNABa Ha Dasa Hall-HafewmaHaTa OueHKa Ha
pasxogure, HeoDXOAMMU 33 YPEXAHE Ha CETalUHO 3a0L/MKeHWE KbM Kpan Ha OTUETHWA nepkom, Karo
C@ BIEMAT B NPEfBAL PUCKOBETE W HECWIYPHOCTTE, CBLP3aHU ChC CErallHoTo 3anbmuenne Korato
CHIUECTEYBET peaMuUa NofobHW 3afL/DKEeHWA, BEpOoAaTHATa HeoBxoguMOocT OT W3X0Asll noTok 3a
roracABaHe Ha 230bLMKEHWETO CE ONPEAENA, KaTo Ce OTYETE rpynaTa Ha 3afbnMeHATa kato usno.
MpoBU3MUTE Ce [UCKOHTWMPAT, KOraTo edheKThT OT BPEMEBWTE Pa3nvKK B CTOWHOCTTa Ha napute e
aHayMTEnNeH,

MposusnKTe ce NpepasrneNdaT KbM KPan Ha BCEKW OTHETEH NEpMOA W CTOMHOCTTE UM Ce Kopurupa,
3a Oa ce oTpa3v Hai-gobpaTa nprinusuTenHa oUeHka.

B ciy4auTe, B KOWTO C& CUMTE, Y8 & MaNKo BEPOATHO 48 BELIHMKHE WaX0asLl TOToK Ha HKOHOMMYSCKA
pECYpCW B pedynTar Ha TeryWo 3aabmieHne, Nacue He ce NpU3Haga. YonosHWTe nacuen cnensa A
Ce OUgHABAT Nocnedsallo no No-eUCOKATa CTORHOCT MEMOy OnWwcaHara no-rope CpagHMa Nposnana
W MepBOHaYaNHO NPU3HETAaTE CYMa, HaManeda C HaTpynaHaTa aMopTHEaLna.

BepoaTtHw BXoQALM NOTOLYW H3 MKOHOMWYECKW NON2Y, KOWTO BCe olUe He OTTOBAPAT HA KpWTERWWTE 38
MNPYEHEEEHE Ha aKTUB, Ce CMATAT 33 YCNOBHKW aKTnBN.

4.21. 3Haunmk NMPpeLeHKH Ha PLKXOBOACTEOTO NpH NPUNaraHe Ha CYETOROAHaTa NONWTHKS

3HaYMMUTE NpeLeHit Ha pPhKOBOACTEOTO NPK NpUnaraHeTo Ha CYETOBOOHWTE NONWTUKN HE pynara,
KOWTO OKa2B8T HaW-ChLUECTEEHD BNWAHWE Bhpxy EbHHEHG‘DEHTE OTHEeTH, Ca ONWcaH No-00ny.

4.21.1. OueHnBakKe NO CNpaBeqnMBa CTORHOCT

PLKOBOACTHOTO WSNON383 TEXHWKW 33 OLEHABAHE Ha CNpaBeanuearta CTOMHOCT Ha huHaHcosNW
WHCTPYMEHTW (NPM NWNCa Ha KOTMPaHW LBHW Ha aKTWBeH nazap) W HeduHaHcosw aktuen. MNpu
npunaraHe Ha TEXHWKM 33 OUEHABAHE PLROBOACTBOTO M3NON3Ea B MaKCUManHa CTENeH nasapHu
OEHHW W NpeanonoXeHna, KoMTO NasapHUTE YYaCTHWLIM BiXa BB3NpUEny NPy OLEHABaHETO Ha 0ageH
WHCTpYMEHT. KOraTo NWNCEaT NPUNOXMWMKY NME3apHY AaHHW, PLKOBOACTEOTO W3NON3Ba CEOATA Haii-
nofpa OUEHKa HA MPEONONOMEHUNTa, KOUTO BUXa HanpaEuny NasapHUTE YYacTHUUW, Teau oLSHKN
MOraT A& CE pasnuyasaT oT AeHCTBUTENHUTE UeHW, konTo Bixa GunW onpedeneqn npu cnpasegnuea
nasapHa cAenka Mexay WHhopMUpaHi U KenaeLyn CTPaHW B KPas Ha OTYSTHUS Nepuos.

4.21.2. OunroBKH MHCTPYMEHTH, OLIEHABaHK MO AMOPTHIMpaHa CTORHOCT

AHENWALT W HAMEPEHWATA Ha PLKOBOOCTEOTO C3 MOTEBROSHW oT DU3HeC Mofgena Ha AbpiaEHe Ha
ObArorTe  WHCTRPYMEHTH, KOWTO OTrOBaPAT Ha MWIWCKBaHWATZ 33 nonyyasaHe H3 nnawsHus
EQWHCTBEHO HA [MEBHWUA W NUXBW M ObPHaAHE Ha akTVEWTE 0o cbubupaHeTo Ha AOrocBOpPEHKTE
NapuyHK  NOTOUW, KOMTO ca  KnacuduUWpaH KaTo ABroBWM  WHCTPYMEHTW, OLUEHABAHW Mo
amopTWanpada crtoiHocT, Tora peweHue e cwofpaseHo o TEKYLWAaTa NMWKBWOHOCT W KanWTana Ha
Mpynara.

4.21.3. Mone3seH XHWBOT HA AMOPTH3HPYEMH aKTHBM

PuroBoacTEOTO npepaarnexga Nonc3HWA HWeoT Ha aMOopTHIupDyYyeMuTE akTWBM B KpaR Ha BCEKW
OTHETEH Nepuoad.

Kem 31 nexemepw 2020 r. pPLIOECACTBOTO ONPEAEns MOMNE3HMA MUBOT Ha akTUBWUTE, kofiTo
NpefcTaEnNAsa OYAKBaHWAT CPOK Ha NonaeaHe Ha akTuewTe oT [pynarta. MpeHocHWTE CTONHOCTH Ha
SKTWBMTE Ca aHanW3WpaHi B noAcHeHWe 6. JeRCTBMTENHUAT NONE3EH MNBOT MOXE A8 Ce paann4asa
OT HanpaseHaTa oLeHkKa.
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4.22. HecurypHOCT Ha CHETOBOLHWTE NPUDANZMTENHKW OLIEHKN

Mpy WArCTERAHETO Ha (PWHAHCOBUR OTYET PREOBCOCTROTO NPpaEn pedvua Npeanonomedvs, oOUsHEN
AOoNYCKaHWA OTHOCHO NMPW3HaBAHETO W OLISHABaHETO Ha aKTUEW, NacHBA, NEAXoOW W pasxogn.

DelctanTenHuTe pesynTartd wmorar ga cg pa3anuwdagat  oT NPEONONOMEHWATE, OUSHEWTE W
donyckaHnWATa Ha PBKOBOACTEOTO W B PEOKW Cny4aW CeOTBETCTBAT HanMkNHO HE NPEABIQWTENHD
OUEHEHHTE Pe3ynTaTH.

HH¢0PMEHHH OTHOCHO: ChLUECTEEHWTE NPEANCNMKEHWS, OUSHEN W OONYCKaHWA, KOWTO OKASBAaT Hai-
JHEYWTENHD BNWAHKWE BLDXY NPU3HaBaHETC M OLUEHABEHETO HE akTWUBW, NacHBY, NpWXCON 1M pasxKonw &
npejcTaseHa no-qony.

4.22.1. Namepeane Ha 0YaKBaHW KpeguTHM 3arybn

KpeautHuTe 3arybu NpeAcTasnAsaT pasnUKaTa Mesay BCUHKY JOrOBOPHI MEPWYHI NOTOLN, SEAHUMN
Ha pynata W BoWYKW NMapudHy notouw. Kowto Fpynata c4yakea ga nomydd. DuakesasuTe KpEnnTHY
3arybw ca BepOATHOCTHO NPETErfeHa DUEHKS Ha KPEAWTHWTE 3aryBu, KOWTO M3NCKBAT NpeUeHKaTa Ha
lpynata. OvakeaduTe KPeAWTHW 3aryGK ca OWCKOHTWPEHW C MbpEOHAYANHWS EIEKTUBEH TTMXBEH
MPOLEHT (MMM € KOPWIMPaHUA CpsMo KpeauTa edekTUBEH NWXBEH NPOLEHT 33 3akyrneHy unu
NbpEOHaEYENHO Cb3AaasH (MHAHCOBW aKTUEM C KpeawTHa obesleHka),
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5. Ba2a 33 KOHCONUAALNWS

51. UueecTuun B AbilepHU NpegnpRATHA

O6obwena vHopMalra OT KoHConuaWpaswa otdeT Ha Jpemuep ®ong" AODCWLU npegn mpynoew
ENMUMUHELWA 2 NPEACTaBEHa KAKTO cnegHa:

31 pexemBpy

2020
‘000 nBe.
AKTHEH
HeTekyLUiW aKTien 63 858
TekyLww aKTuEn 8911
MHBECTALMOHHY MMOTW ObEMaHN 38 npogakba 5 906
OB aKTHEMW 78 675
HeTekyLuw nacwew 51 588
TerywW nacuen 8023
0Buwo nacuen 58 611
CoBCTBEH KanWTan, OTHOCMM KbM:
- CODCTBEHWMLIMTE Ha NPennpuATUETO-Manka 10 369
- HEKOHTRCAWPALLO yYacTHe 8 695
2020
‘000 ne.
Mpuxonu 1 096
lMpoMAHa B cnpaEefineaTa cTONHOCT HE UHEECTULMOHHWTE MMOTI 1 480
DUHEHCOBW pasxogu (1 080)
Pasxogw 33 matepuanu {11
Pasxonw 3a BLHLWUHW ¥y {224)
Pasxoav 3a nepcoHana {13)
Paaxoow 3a aMopTH3aums v obeaueHka Ha HeWHaHCDEW aKTHEMW (2)
Lpyrv pasxogu (5)
Mevyanba 3a nepuoaa 1241
Obwo BceobXBaTeH Aoxoq 1241
0610 BeenGXBaTEH AOX0A, OTHOCHM KM
- cOBCTEEHUUWTE Ha NpeanpuaTHETO-Malika 794
- HEXOHTPODNMPALLYD YHacTHe 447
2020
‘000 nB.
HeTeH napuyeH NoToK OT onepaTtuEda gelHocT (6 359)
HeteH napuyeH NoToK OT WHBECTULMOHHA AefHocT (10 836)
HeTeH napwyeH NoToK oT (hWHaHcoea gelHoCT 7 062

Hetna npoMAaHa B Napy K NApHYHKY SKBWBANEHTH (10 193}




Heo NoHgod Kanutan AL 23
KoHconuawpaH hWHaHcoe oTYaT
31 nexkemsepu 2020 r.

5.2. Npupoobueane Ha koHTpon Hag MMpemuep @oug” AOCHLL

Ha 11 asryct 2020 r. ¢ pewedue Ha KomwcusTa 33 UHIHCOBR HAA30p NPSANPUATHETO-MaKa &
nonyuuno ogofpedwe 3a nybnWKkyRaHe Ha THPIOBO NPEANGKEHWE 33 WIKYNYBAHE HA aKUWK OT
MWHOpUTEPHUTE coBeTeeruLK Ha ,Mpemuep doHg' AOCWLL Taka, Ha 11 aeryer 2020 r. Tpynata &
npugobuna wouTpon swpxy 63,94% ot npaeara Ha rmac & [pemwep Porg” AOCKLL Oo 10 asrycr
2020 r. uMHBECTMUMWATa B AbllepHoTO npeanpwsTue e Guna npefcTaBAHa KaTo (DUHEHCOR AKTUE,
OT4WTaH No CNpaBeannea cTORHOCT npes nevanbata W saryBarta cke cnpasegnwea crolHocT oT 12
082 xun. ne. AkUnMTe Ha AbLIEPHOTO NpeanpusTe ce Topryeat Ha BB nog Gopeos kop 4PR.

Ot parara Ha npwgobusadeto apyxecteo JJlpemuep ®oug” AACKL e peanwawpanc npuxoon 8
pasmep Ha 2 576 xun. ne. U ne4anba B pasmep Ha 1 241 xun. NE., KOMTO C8 BKNHYEHW B rOaMLLIHWS
koHconuawpad dwHadcos otyeT. Axo gpywmecTeoTo Bewe npunobButo Ha 1 gHyapw 2020 r,
npuxoAuTe Ha pynara 3a nepuoga waxa aa Bbnar ¢ 554 xun. ne. noseve, & neyanbarta Ha Mpynarta
wewe fa e ¢ 1 037 xun. ne. No-manko.

PasnpegensHneTo Ha MokynHaTa LUeHa kKemM npugobuTUTE aKTWEM W NacKBW Ha opykectso [pemuep
PoHn” AOCWL e wsebplieHo npes aerycT 2020 1 #aTo 3a UBMWTE Ha HacTORWMSA oTYeT cCa
W3NoN3eaH NPOBWA0PHW JaHHW 3a JPYKEecTEOTO KM Mecel aBrycT 2020 1.

Cnpasegnuea

CTOWHOCT Kki gaTtaTa

Ha npuaobusaxe

‘000 ng.

MHBECTULMOHHW MMOTH h2 720

Teprosckid 1 opyri B3emaHns 7132

Mapk ¥ NapuYHK exBUBaneHTH 10 308

0Bwo akTnEM 70 161
BapumKenus (62 338)

HeTHu pasrpaHu2umMK aKTUEN 17 823

‘000 ne.

MpexBLPNEHo BBE3HarpakaeHue 12081

Cyma Ha npwooBuTuTe napu 1 Napu4Hy erBUBaNeHTH (10 309)

HeTen naxopawWw napuyeH NOTOK NP NPpUOoBHBaHeTO 1772
Pasxoau no npupobueaHeTo ) -
HeTtuo napuyuu cpeacTea, nnaTedk npu npuaobuBaleTo 1772

PenyTauwATa, BbaHWKHANE B pe3ynTaT Ha BMaHec koMEWHaUMATE, & onpedeneHxa, KaKTo cnensa:

000 ne.
MnaTeHo eLaHarpamgerme 12 082
HekoHTponMpalo yyacTie G427
Cnpaeegnuea CTOWHOCT Ha NPYACEHTUTE pasrpaHW4MMIi HETHW aKTHEW (17 823)

PenyTauua ot GMaHec komBHHaLMATA 686
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Cnepn Bwanec komBuHauwata, Mpynata e npugobvna owe 0,09% or kanutana Ha guliepHoTo
APYXECTBO, KATO B PE3YNTAT OT ONEpauvATa & NpPH3HaTa AONLNHUTENHA penyTalus & pasvep Ha 1
¥un. ne,

B wpaa Ha ot4eTHws nepwoqd Mpynata ce e oceobogwna ot 9,64% or xanutana Ha gbllepHoTo
NPeANpWATIAS, KATO B PE3YNTATA HA DNepauUWATa e CTOAHOCTTa Ha HeRoHTponupalloTo yHacTHe ce e
yeenuyuna ¢ 1 838 xun, NB. W HepasnpefenaHaTa neyanda Ha Mpynara c 64 xun. ne.

PenyTauMaTa & cBLp3aHa MAaBHO © OYAKBaHWATE 3a pacTex W Gbaewa peHTabunrocT. PenyTauwara
He ce oyakea Aa DLOe NpWcnagHaTa 3a faHbyHiK Uenw. B pesynTtaT Ha BuaHec komBUHauuaTa Hama
NpeycTaHOBAEAHE Ha OCHOBHA YacT OT BefHoCTTa.

B Kkpas Ha OTYETHWA NEpWMDA & W3BbpLIeH TECT 3a obesleHKa Ha reHepupaHa penyTauus, kato
peaynTaT e npuaHata saryCa or ofe3leHka B paamep Ha 287 xun. na.

5.3. MpupooBueane Ha KoHTpon Haa [ puitkxayc CTtpenya®™ EAJ

B kpas Ha oTdyeTHus nepwop lpynarta, ypes ceoeTC JeliepHo npegnpuathe Mpemuep doHg”
ALCHWL, e npwooBuna 100% kanuTana W npagaTa Ha rmac Ha [puidHxayc Crpenya’ EAL, cwo
ceganuue rp. CTpenya. CTORHOCTTA HA HANpaBEHATa WHBECTWMLMA & B pasmep Ha 9 440 xun. ne.

MpeaMeTsT Ha OEAHOGT HA ALLUEPHOTO APYKECTEO & NpuAoBHBaHe Ha HeOBIKNMYN WMOTH, BEWHK
Npaea BLPXY HESBUKMMK UMOTH, UIBLPLUBEHE Ha CTPOSHM M NOSCBPEHUR, C LIEN NPEAOCTABSHETO UM
3a ynpaeneHwe , OTAABaHE MOA HAEM, NWINHF MNK apeHaa W npodaxbara um.

PasnpedengHueTo Ha nokynHara LUeHa KeM nApuAcBuTUTE aKTMBW 1 NacHeM Ha OBLWEPHOTO
apywecTeo [puitixayc Ctpenya’ EAL e uaswplieHo B Kpas Ha dexemepy 2020 r. k210 32 UenuTe Ha
HECTOALMA OTYET Ca WINON3BaHN NPOBW3oPHK AaHHW 32 OpYKECTBOTO ICeM Mecel fekemepi 2020 r

CnpaBegnuea CTORHOCT
KbM Qarata Ha

npupacbiBeaHe

‘000 ne.

WHBECTUUMOHHN UMOTH 6838
TBErOBCKA W SPYTH BIEMaHNA 13
Mapy 1 NapW4HK eKBUBaNEHT I ag
06 aKkTHen o gavy
JaaLmreHns {520)
HeTHW pasrpaHMIuMK AKTHEM 9 367

PenyTauusTa, Bu3HWKHANA B pEsynTaT Ha BuaHec KoMBWHALWATE, e ONpedenaHa, KaKkTo criedea:

000 ne..
MnaTeHo BL3HarpaxkgeHve 5134
HekoHTponvpallo y4acTie 4972
Cnpaeefnyea cTORHOGT Ha NpUACBMTUTE PAArPEHUYUMI HETHU SKTHEMN - {8 367)
PenyTtauwa oT Bu3Hec KoMOMHaumATa 39

PenyrauwaTta e cEbP3ada rNasHo ¢ 0MaKBaHWATa 38 PacTem v Eraella FEI-ITEEI-"IJ'IHOCT. PenyTauuwaTa
He ce ouakea pa Gege npucnagHata 3a GaHbqHK Lenu. B pesynTar Ha Buarec komBrUHaLKWATa HAME
NpeycTaHoOBABAHE HA OCHOBHA YacT OT AslHocTTa.
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6. MammHK, MMOTH W CHOPBMEHWA

MalliHuTe W ChopbHeHWATa Ha [pynata BKIICYBAT MalUWHW W ChOPBLMEHWS, Haxo4sWww ce B o
CrambBonoso /oBwwHa Kackoeo/. BanavcomaTa cToWHOCT Mome ga Owie aHanuavpaHa, Kakio
chefsa:

MawuHK 1 CLOPBMEHWA O6uwo
‘000 ne. ‘000 ne.
BEpyTHa BanaHcoBa CTOAHOCT
Cango kem 1 sHyapw 2020 r. = =
MpraoBiuTi npes nepuofa 1382 1382
Cango kbm 31 gexemepu 2020 r. 1382 1382
Amopruzauwa 1 obesueHka
Cango ¥bm 1 AHyapn 2020 r. - -
AMOpTWI3LWMA 38 NEPUOAA (2} {2)
Cange ¥sm 31 gexemepn 2020 r. ) 1 (2 {2)
BanaHcosa cToRHOCT KM 31 askemspn 2020 r. 1380 1380

Bowuiw pasxogw sa ameopTvaauua v ofiesuenra (Mny BLICTAHOBABAHE, Ko UMa TaKKBa) ca BRAYEHW
E "Pazxogm 3a amopTuiayus 1 ofeaueHka Ha HedMHaHCOBK aKTuBl",

Ktm 31 pewemepu 2020 r. He e umano CHLUECTEEHW [OMOBOPHW 330LMKEHMA BLE BPLIKA CLC
3akyNyBaHe Ha UMOTH, MaLLWHKN U CLOPBHEHNA.

l‘pynaTa HE 2 3anoxXu1na malliH W ChOpBMEHWA HaTo ofesneyeHe No CEOK 3aABMKEHNR,
7. WimMoTh

7.1. iHBECTULIHOHHK WMOTH

AHBECTULIMOHHMTE UMOTH Ha [pynaTa BRMNIOYBAT 3EMW, Crpadu ¥ NPUnexalll ChOpBMEHWA, KOUTD Cce
HEMWPaT Ha TepuTopuATa Ha Penybnwka Benrapus — B rp. Anpunum, rp. Codoms, rp. Mnospue, rp.
BapHa, ¢ Apebuura fobuwHa Akcawoso/, rp. Bana, rp. Banuuk, rp. Pyce, rp. JobGpud, rp. MNepHwk, c.
CramGonoso foblivHa Xackoso!, rp. Crpenya fofnact Nasapoxsvkl W ce ABp#aT © Uen nony4asade
Ha NpWxoaW OT Ha&M WNW 33 yBenuYaBaHe CTORHOCTTa Ha KanuTana.

3a VH(OPMELMSA OTHOCHO ONPEOENSHETO HA CNpaBeanuesTa CTOMHOCT Ha MHBECTULMOHHWTE WMOTH
EMMTE NOACHEeHWE 7.3,

MpomeHkTe 8 BANaHCOBWTE CTOMHOCTW, MPEOCTABEHM B KOHCOMNWAWPEHWA OTHET 33 DUHAHCOBOTO
CwCTORHWME, MoraT aa Bugar ofobueHu, kakTo cnegea:

‘000 nB.
WHBECTHMUWOHHW MMOTI KbM 1 ARyapwn 2020 T, r
MpugoButi Ypes:
- BuaHec KoMBKUHaLWK 62 558
- NoKynKa 6 738
MpogapeHy npeq nepwoga {2 468)
WHESCTULMOHHA MMOTH, KnacwhuuMpaHu KATo AbpkaHy 3a npoganta (5 906}
Meyanby 1 3arySy oT NpOMSAHa B cnpaesennweara cToiHocT 1 480
WueecTHUWOHHW MMOTH KbM 31 aexkemepu 2020 1. 62 405

MHBECTULMOHHW MMOTH Ha CToMHOCT 48 985 xun. ne. ca 3anmKkeHK KaTo obe3nedYeHre o 3aemu.

MpynaTa oToasa Y4acT OT MHBECTULMOHHATE G MMOTW No 0oToBOPK 38 Haew. MNpuxoauTe oT HaeMu sa
2020 r. B pasMep Ha 47 XWn. fB. Ca BKNOYEHW B oT4eTa 3a nedanbata wnwv zarybara v Apyrua
sceofxsaTten goxod Ha pes Npuxoaw ot npopawbn’. He ca NpuaHaBaHy YCNoBHW Hasmu.
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Mpea 2020 r. Mpynata ce @ cnopasymana 3a HamanesHue B pasmep Ha 50% o7 JorosopenaTa roguiiHa
HaeMHa LUeHa ¢ efuH OT CBOWTE HaeMmartenWu karo obnekyvTenHa WMApKa B PE3yNTaT Ha TemKoTo
Bb3deiicTeve Ha nangemuATa Covid-18 npea rogwHara,

MMpekyTe oNepaTMBHI Ppasxogu B pasmep Ha § xun. ne. ca oT4eTeHun Ha peg Jpymv pasxogw’”.

NUsMHroBATE OOrOBOPK He CuALPWAT MWMINCKBAHETO 33 CrasBaHe Ha KOHKPETHW dUHaHcosH
NoKA3ZATENW WA OPYIY M3WCKBEHWA, OCBEH NPaBoTo Ha coBCTEEHOCT Ha NMaNHIDgaTens.

BrAsWMUTE MUHUMANHY NU3UHIOBY NOCTRANEHWA ca B pasmep Ha 121 xun. ne. o ca B cpok Ao 1
roguHa.

7.2. MHBeCTHLIMOHHIM WMOTH, [IbPXKanK 3a npoaaxta

Mpes mecey despyapu 2021 r. MpynaTa & cknio4YwWna npeasapuTeneH JOroBop 2a npogawba Ha
cofcTeeH HeaBWKMM MMOT, HaxoaAll ce B rp. JoBpud, Cwe CNpaBeanuea CcTOMHOCT oT 5 906 xun. ne.
B Taal Bpk3ka MHBECTHLUWOHHWAT MMaT & peknacudMumpaH KaTo AbRkaH 3a npogakta.

7.3. OuennBase No cNpaBeAnkBa CTORHOCT Ha MHEECTHLIHOHHW MMOTH

CnepHara tabnyua npencTass HYBATA B AEpapxusaTa Ha HetbWHaHCORK aKTHEW KM 31 JeKemMBpK,
OLEHABaHM NEPVOANYHD NO cnpasennusa CToRHOCT:

Hueo 3 31 nekemepw
2020
‘000 ne.
MHBeCTHLUMOHHH MMOTH:
- Aem# W crpanm 59 402
- ABEHCH 33 MHBECTHMLMOHHW MMOTH 3003
MHBeCTULMOHHN MMOTH OLPXAHW 33 npogaxba:
- Crpagk 5 006
O6wWwo 68 311

CnpaeeAnveaTa CTOMHOCT Ha WHBECTULMOHHMTE UMOTH W WHBECTULIMOHHWTE MMOTH OLDKEHW 3a
npogawba Ha lpynata e onpedeneHa Ha GasaTa Ha LOKNEAW Ha HE3IZBMCUMKM [ULIEH3WPaHW
oueHUTENW KM 371 OEKEMBPU BCAKS roanHa.

Kum 31 gexemepu 2020 r. Mpynata oT4nTa NpedocTaBeHy Npes Nepuoda asaHoy 3a npuactveade Ha
WHBECTUUMOHHW MMOTH B pasmep Ha 3 003 xun. ne., koiTo He & obekT Ha eKCnepTHa oLeHka,

Jemna w crpagu (Hueo 3)
Mpw onpefensHe Ha CTONHOCTTE Ha WHEECTULMOHHWTE MMOTH CE NPUNarar pasnu4yHu MeToau.

¢ MeTtoq Ha BellHaTa CTOWHOCT — NPeACcTaENABa aHania Ha CTORHOCTTA Ha OLEHABAHWAT WMOT,
OCHOBAH HA EBEHTYaNHWTE Pazxofu 33 HercBOTO ChafaBaHe KbM MOMEHTA Ha OUBHKATE,
YEEMNMYeHW CBC CTOMHOCTTa Ha 3emMATa WNW Ha NPaBoTO Ha CTPOEM W W3BbLPLIEHWTE
noaoBpeHws, HaManeH c akymynupaHarta aMmopTusayns. Tol ce OCHOBaBE Ha NPUHUUNG Ha
JEMBCTEAHETO, T.E. 48 MpW OTChCTEWE Ha HeBnaronpusTHW akTop, CBLR3aHy . BpeEmE,
HeyoobcTEa, puckoEe unw apyri ofCTOATENCTEA, LeHaTa, KOATO kynmysady Ha nasapa Gu
nMNaTwn 32 OUESHABZHWA ZKTHB, HAMa Aa Okfe No — BUCOKa OT PaxoOMTe 33 MOHTaMN. Wnu
WarpampaHe Ha ekswBaneHTeH awTue. [pW onpenensHe Ha CToOWHoCTWTE Ha obexra ce
W3uvcnAeaT obwYaiHvTEe NpoOWIBOACTEEHWM pasxofW 3a efuhnua obem woW  nnow.
OnpegeneHnTe CTOAHOCTH Ha KEAAPETER WK KYGWYeH METLR Ce YMHOMaBaT No CLOTEETHUTE
BENWYWHWA HA OUSHABRaHWA oDEKT, KaTe CTOMHOCTW 38 NPOW3IBOLCTEEHaTa CTofHOCT 33
CTPOWTENCTBOTO Ha €4WH KBaApaTeH MeTLp, Npw kowTo 33 Dasa ce savMaT JefcTBailuTe
nasapHK UEHW Ha CTPOMTENHUTE MaTepMany, YCnyrd, ChOpEKEHWA M TPaHCNOopT.

« NMetog Ha nasapHWTe CPaBHEHWA - NPM KOWTO CE W3X0WOa KaKTo OT LEeHMTE Ha CpasHumMK
VMOTH, TAKA W OT OPWEHTHMPOBLYHM cToWMHocTW 2a umota. Ouenkata ce Basuwpa Ha
HabnoAaBEaHW LEHW Ha CKOPOWHK Na3zapHi coeni 33 nofobHW WMOTH, KOPWrMpaHW 3a
G!‘IEL‘HCPHHHH q}EK'!'DFIH K3TO NAOW, mMecTtononoxeHue M HacToALo nanonaegaHe. G‘E-LLI,GCTBEHH
HeHabMoaasaHy TaHKK CA CEBP3aHN C KOPEKUWATE 33 cneuMduiHnTE 3a 3eMnTe W crpagnTe
Ha [pynata chakTopu. CTeneHTa W NOCOKETE Ha Tasw KOPeKUWs 33eucH oT Bpos u



Heao oraoH Kanutan AL 27
KoHconuawpaH tbvHaHcoB oTYeT
31 pgexemepw 2020 1.

XapaKkTepuCTHKUTE Ha HabmiogaEanwTe nasapHu cAenkM ¢ nogoBHM WMOTH, KOWTo ca
WSNOM3BAHW 33 LeNnWTe Ha oueHkaTa. Bunpekn ue Tesn gavHW ca cyBekTMeHa npeueHka,
PBKOBOACTBOTO CUWTA, Y& KpailHaTa oleHka He Bu ce NOBAWANa 3HAYUTENHO OT APYrd
BbIMOKHW NPEANONaKEHUS.

» MeTog Ha kanWTanuIaUMa Ha NpUxofa - M3anonsea ce Npy oUeHKaTa Ha THRIoBCKW ¥ GusHec
WMOTHK, KOWTO FeHepupaT Whw LE reHepipa NpaxooW oT HacéM Ha Basa Ha cHMOYEHW Mau
NMPOrHO3HKW OALNTOCPOYHW OOMOBOPKM 38 HaeMm. HPH TO3W MEeTO[ cnpaBeinWeaTa CTORHOCT ce
oueHAea Ha Baza Ha QONYCKaEHWA 38 WaroguTe W 3agbLIMHEeHWATa OT MPpWTEMaBEHETD Ha
onpepened WMor. WManonieaT ce NPorHosHy BXOdsalK W M3XoddAwl napyqHY NoTouM, KoM
HOWTO CE Npunara JMCKOHTOE NROUSHT, 3a Aa Ce nNony4yln HacToAwa CTOWHOCT Ha aKTuea.

s TexecTeH METOD — Wanonied ce KomMBWHAELWA OT roperocoYeHUTE METOOW 33 onpedensiHe Ha
copaeennveaTda CTOWHOCT Ha onpefensHW WMOTW Ha Gasza Ha OTHOCWTENHW Terna Ha
W3NON3IBEHWTE TEXHMKW.

MeTogUTE U TEXHWKWTE 33 OUEHSBaHe, M3Non3saHn NpW ONPenensHeTo Ha crpasefnveaTa cToNHOCT,
HE Ca MPOMEHEHW B CPaBHEHWE C MPEeSXOAHWS OTYeTeH nepwog. Te ca Gasupany B MakcymanHa
CTENeH Ha Na3apHW AaHHW W NPEnnoNoMEHNRA, KOWTO NAsapHUTe y4acTHUUM Buxa skanpueny npu
OLEHABEHETO Ha JafeH HEeABWKNM WMOT, KOUTO Ga KOPUIMPAHW OTHOCHD cReLMbWYHUTE ocoBeHocTH
Ha aKTvewTe Ha [pynara, CrenmeHTa W nocokata Ha TasW KOpekuus 3aswc oT Gpom u
xapalTepUCTUENTE Ha HabmogasaHnTe NasapHW COENKA ¢ NoJobHK WMOTY, KOWTO Ga WaNonssaHn aa
UenwTe Ha oueHkaTa. BLapekn ye Tean AaHHM c3 cyBeKTUBHA NpelgHKa, PBKOBOACTEOTO CUMTE, Ye
kpaiinata oueHka He B cé NOBMMANA AHAYWTENHO OT JOPYrk BLaMONHW MPEONoNoMEHWA Kb
TeKyllara oT4eTHa AaTta. B yenosWATa Ha nadaemus Covid-19, Teau oUeHKW MOTaT 428 Ce pasnv4yasar
OT ASRCTBMTENHUTE UeHW, kouTo Buxa Bunu onpedeneHl NpW CnpaBeanuea nasapHa caenks mMeskay
WHDOPMUPEHK M KEN3ELLW CTPEHW B KPAA HA OTYETHWA nepuog.

Mpynata He € WAEHTMMWUMPana ChLUECTBEHW TPOMEHW B CNPaBeanueaTa CTOAHOCT Ha
WHEBECTULMOHHWTE UMDTY B pe3ynTaT Ha Covid-19 navaemuaTa,

8. DuHAHCOBW AKTHEH

banaHcoBaTa cTOWHOCT Ha ¢I'HHEHCDEH'I'E BKTHEW BKMIOYEA CNEAHWUTE KaTeropii fIMHaHCOB aKTviBu:

31 pexemBpu 31 pexemepy

2020 2018
‘000 n.. 000 nB..

DUHAHCORKW AKTWBKM CTYUTEHW MO cnpaseanyea cTORHOCT B

nevanBara wnw saryBata;
- KanWwTanoBw WHCTPYMEHTH, KOTWUPaHW Ha 43 852 36 875
YywaecTpaHHw Gopow

- KanwTanoew WHCTPYMEHTH, KOTMpaHK Ha BDb 1485 1539
- [snose B KONEKTUBHW MHBECTULIMOHHYN CXEMU - 1766 1 707
BanaHcoBa CTOMHOCT 47 103 40121

Mpez oTyeTHWA nepwod Mpynarta e npeoleHuns cBOATa WHBecTMUWA 8 MHeect flesenonment Al
(Pycwr) cwe 719 xun. ne. OpyXecTecTo onspupa B cekTop Hegewmsmmy uMoTi® KaT1o wHeecTwpa B8
HEeABIKMMA MMOTA W B APYNECTES, NPUTENABALUM HEABIWKAMW WMOTW. AkuwuTe, obexT Ha
MHBECTUUMATE, ce ThpryeaT Ha MockoeckaTta doHaosa Gopea, Mopaaw Heronemus WaThprysaH obem
W BONATUNHOCTTA B UEHATA, Ha KOATO Ce ThRpryear yNoMeHaTuTe akiluy, pLKDBOACTBOTO Ha [pynaTa e
cyeno, Ye GopcoBMTe KDOTMPOBKW He morar fa GBAAT HanewAeH W3TOMHWK 33 cnpaseanueaTa
CTOWHOCT Ha WMHBECTMUWATA. 33 OUSHKa Ha WHBECTUUWATZ & W3NoN3IsaH [oKna[ Ha NuUeHsupaH
OLUeHUTen, kaTo & W3N0nN3IBaH MEeTohda Ha OWCKOHTHREHWTE NapuydHy NoToUW 33 NPordosed nepnog
2021 r. — 2025 r. PoroBodcTBOTO Ha [pynata & Npernsaanc Taka NonyYeHus aownag v e c4eno, ve
BOCWYEW M3XOOHW A3HHW, KAKTO W PE3ynTaTeT o7 Aoknand, OTpasnBEaT HacToAWEeTo MUHEHCOBO
cbeToAHKWE Ha |, MHeecT Mesenonment" AL

Mevanbure v saryBwTe ca nNpuaHaT B OT4eTa 3a Nevanbata wnu 2arybata u gpyris sceobxsared
poxod Ha pegoee [MedvanBy W 3aryOu OT onepauwy BbE UHaHCOBW WHCTPYMeHTH" W JApym
hUHEHCOBK NO3NLAK".
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Kem 31 pexemepu 2020 r. Mpynara e npenocTaEwna cEoW MWHaHCOEW 2KTMBMW B pasviep Ha 12 253
xun. ne. (31 gekemepu 2019 r.; 4 670 xwn. nB.) kato ofeanedeHWe NO 3a8MM, ONOBECTEHKM B TOMKE
14.3.

9. ®dOMHAHCOBKW AaKTHBH OTYWTAHW MO AMOPTWIKPYEMa CTOMHOCT

31.12.2020 31.12.2019
KpenuTtw U 3aemMi, OTYNTAHW NO 000 ne. 000 ne. ‘000 ne. ‘000 ne. ‘000 me. ‘000 nB.
amMopTUIMpaHa CTOWHOCT -
HETEKY LM

Mnaenvua  Juxea Ofwo  Thaexvua  Nuxea OBwo

KpeouTy 1 33emp B35 T 842 - - -
HauucneHn obesueHKM - (42) - i -
Bzemadis no KpeguT u 3aemi ot
HECELRP3gHW NVLE HETD 200 - L

31.12.2020 31.12,2019
T R S e S ‘000 ne. ‘000 ne. ‘000ne. ‘000ne. ‘000ns. ‘000 ns.
aMopTH3MpaHa CTOWHOCT - TEKYLUM

maeruua  Nuxea OBwe  Tnasduua  Nuxea Ofwe

Kpeoutu 1 3aemmn 365 17 382 850 T3
BaemaHns No JOrOBOpW
aHraxumMeHT 2a ob0paTHO u3kynyeaHe - - - 13086 48
Ha thMHAHCOBK WHCTRYMEHTH
HauucneHn obeaueHKm - - (20) - -
BsemMaHus No kpeauTie, Saemid u
HEYCTORKM - HETO 367

9.1. MNpegocTraBeH THPrOBCKH 3aemMu

Kem 31 gekemepn 2020 1. Mpynata nva BaemMaHug BLE BPL3IKE C NPELOCTAREHN 3aeMy B pa3anMep Ha
362 xun. ne,, o7 KoWTo 17 xun. ne. Nuxey (31 pexemepu 2019 r.: B76 xun. Ne., OT koWTo 73 xum. ne.
nuxen), 3aeMUTE Ca8 OTNYCHATW NPW NasapHy NWXBEHW HWBa, BB Bpbaka c npunarade Ha MCaO 9
Fpynata e npuaHana oYaKeaHy KpenwTHY 3aryGu B paswvep Ha 20 xwn. na. (31 gekemepw 2019 r; 47
Xun. ne.}

Mpea nepuopa Mpynara e npegocTaBuna ALNrOCPOYeH 3aem B paamep Ha 835 xun. ne. ¢ nagex npes
2022 r 3aembT e HeofeanedeH W Mo HEero ce AbLMMaT nuxed B pazmep Ha 3,8% rogWliHo.
BzemadwaTa no zaema Bwanw3at Ha 800 xun. ne., ot KouTo 7 xun. ne, nuxew. Bwe spbaka c
npunarave Ha MC®O 8 ca npuaHaT o4akeaHn KpeguTHY 3aryBu B pasmep Ha 42 xun. ne.

9.2. BzemMaHusi NO [OrOBOPM © aHraXWMeHT 3a obpaTtHo H3kyNyBaHe Ha (HMUaHCOBN
WHCTPYMEHTH

MpepocTaeeHuTe 3aemu ke 31 gekemepk 2018 r.e pasmep Ha 1 354 xun. ne., o7 KouwTo 49 xun. ne.
MWXBY, NPEACTABNABAT B3EMAHNA NC AOrOBORK C aHMAMWMENT 38 0BPATHO U3KYNYBAHE Ha UHAHCOBK
WHCTPYMEHTH C nafaex Ao 6 Mmecela, 3anoreT No Tesu CAENKW ca NUKBUAHW aKLWK. Che Crnpassegnuea
cToRROCT kbm 31 gekemspu 2019 r. B pasMep Ha 2 126 xun. ne., B Pe3yNTaT Ha KoeTo Tpynata He e
NPHU3HANA OYaKBEHU KPEAUTHY 3aryBu. o COernkuTe ce HaYyWCNABAT NMXBKM B pasmepy mexay 5% w
7.5%. Kem 31 gekemep 2020 r. Teaw cOenki ca npuknoyveHy.
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10. TBProBCKM W APYTH BIEMaHKA

31 nexemepy 31 nexemepn

2020 2019

‘000 nB. ‘000 ne.

TBProseky 83emanng, GpyTHO 3 525 80
DBesUeHKa Ha ThPrOBEKN BaeMaHys {152) (80}
TEProscKM BIEMaHWA, HETHO 3373 -
Opyru saemanva, BpyTo 3 579 414
OuaksaHn kpeanTHI 3arytu (179). = (20)
Opyri BagmaHwA, HETHO 3400 3584
DUHAHCOEN AKTHEN 6773 394
OaHbuUw 28 BL3CTaHOBABAHE 459 -
Apyru 1610 -
HedwHaHcOBN aKTHBH 2 069 -
THLProBCKH M APYrk BIeMaHus 8 842 384

ApyrdTe BaeMaHuaA B pasmep Ha 3 942 xun. ne. BKNIOYEAT NPEQOCTABEH aBaHC W HAYMCIEHN CYMK ©
obesweTUTeneH xapaxTep oT [pynaTta no npekpaTted NpeARapWTeneH Aorosop 3a npwaofueaHe Ha
CNelWany3upaio guLepHo OpyiKecTEO NO CMUCELNA Ha un. 22a ot 3ACKHL (otm.) (un. 28, an. 1 or
3OCUMLIACY NorosopsT e Mpekpated, Tbil KaTO NPOAABAYLT HE e Chaswn 380bMKEHWATS W No
CKMIOYEHUA NpeaeapuTeneH 4Oroeop.

[pynara cmaTa, Y4e BAWSHWETO Ha naHgemwsTa Covid-19 ewpxy GwaHeca W CERETOBHWTE nasapu e
BL3MOMHO fa Obae HeraTmeHo, Toea oT cBos cTpada 61 Morno f4a goBefAe 00 HEraTUEHE NpoMAHE B
peEanHD peanuanpaHnTe MapudHd NMOTOUM OT ThHProBCKMTE W Opyrd WHSHCOBW BIEMaHWH W B
HaCTHOCT BIEMAHWR, YWMTO KPEANTEH PUCK CE & YBENWYWUA, AOKONKOTO ChIMTE HE Ca 38CTPaX0BaHN 1
ca neobeznevern. MNogobuo pasewTue GW MOMMo 4a AoBe0e [0 HEraTUBHa NPoOMAHZ B OTUETEHWTE
BanaHCcoBW CTONHOCT H3 B38MaHWATE OT ChLUWTE,

Mpea oxromepw 2020 r. Mpynata e ckNioYwna Jorosop 3a npupobweane Ha 100% oT akuuure Ha
HOBOYYPELeHn TRRMOBCKD OPYKECTES (CNeUUannanpaHo ApyMecTeo), YuHTo WIKMIOUUTENEH NpeaMeT
Ha AeAHOCT & NpWACCHMEEHE Ha HEBWHKAMM MMOTH W BELUHW Npasa BbpXy HSABMKUMK WMOTH,
M3BBPLUBAHE HA CTPOEXK U NnoAoBpeHna, C Uen NPefoCTAaBAHETO UM 33 YNpasneHue, oTAasaHe nog
HaeM, NWauHr Uni apesaa v npogaxbara wm. CpoksT no npegBapuTendus gorosop e go 30
Aexemepw 2020 r. Benegctere Ha yonokHeHata obcTaHoBKa OT naHgemuaTa Ha Covid-18 Mpynata
npeforoBaps YALIMKEBAHETO HA CpoKa 3a npuoobUBaHETD Ha akUMWTE Ha HOBOYYpEeOeHoTo
THERIOBCKD APYHMECTBO ¢ aHeke Ao 1 mapt 2021 r. JonbiHuTenHa wHQopMauva & npedcraseHa e
noscHeHwe 30,

11. MNape ¥ NapuYHH EKBEWENEHTH

Kem 31 gexkemepw 2019 r. Fpynata HAMma Gnokvpady napw w naphyHy eksusansHT. Kew 31
dexemspy 2020 r. pynata wma Gnokvpadn napuyHKM cpegctea B8 paaMep Ha 2 xun. e,
NpeacTasnABalM rapaHuue 33 noBpo ynpaenedye Ha CueeTa Ha AnpekTopuTe Ha Mpemuep PoHg
AOCKL,

[pynara e w3BLpLUIMNE OUEHKE Ha OYaKBaHUTE KPEAWTHM 3aryBy BLpXyY NapUYHW CPEOCTEA W NapUdHM
ekaneanesT. OueHeHaTa CTOAHOCT € QnpefdeNeHa KaTO HechbLSCTEEHA | He & HaulcheHa 8:B
dHAHCOBUTE OTYETH Ha [pynaTa,

12. CobcTBeH KanWTan

121. AxumoHepeH KanwTan

PervcTpypadWar asuvoHeped kanuman Ha [peanpusTHeTo-Maiika ce cboTtow ot 99 950 Gpos
cBUKHOBEHN 3ELWKM ¢ HOMMHANHA cToiHocT 100 ne. 32 ecaka. Boudky kUMK ca OT 20WH W CRILUM ke
W MPefocTaBaT eOHaKBW Mpasa Ha aKUWOHEPWTE - NpPaBo Ha TNONy4aeaHe Ha OVBWOSHT W
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30

MWKBMOAUMOHER ARN W nMpasoc Ha eAwd rhac 8 Obwoto cubpaHke Ha aKupoHepuTe Ha

MpeonpusTHETO-MaKS.

CNUCEKET Ha akunoHepwTe, nNpuTexasaw 5% v Hap 5% ot wxanwtana wa [lpeanpuATueTo-Manka,
choTeeTHD Kem 31 aekemepu 2020 1. v 31 aekemepw 2019 r. e npefcTaseH, KaKTo cneaea:

31 pexemepu 31 gexemepy 31 pnexemepw 31 pexkemBpu

2020 2020 20149 2019

Bpoii akumn W Bpoil axikm %%

MuoveTpu AueensnMeHT XongwHr A 24 890 24,90 28 665 28,68
O C-Muec 5138 514 5 160 516
Opyri lopuan4ecky nuya 69922 68,98 66 125 66,16
06w Gpoi akumum 99 850 100,00 99 950 100,00

13. OtcpoyeHM JaHbUK

OTCpoYSHATE Ja3HEUW BHIHUKBAT B PE3YNTaT Ha BPEMEHHW Pa3nikn ¥ HEMSNONIBAHW AEHEYHW

saryGu v moraTt fa GuAaT NpefcTaBeHy KaTo cneaga:

OTCcpovYeHH AaHbYHW NACHBM (aKTHEH) 1 AHyapu MpuaHath B Mpuzvati g 31 gexemBepH
2020 6Gu3Hec - neuanBata unu 2020
komGuHaums saryBara
‘000 ne. ‘000 ne. ‘000 ne. ‘000 ne.
AHBECTULIMOHHY UMOTY - A74 - 474
DdYHAHCOBKW aKTUBK 1039 - 273 1312
Thproecki W Opyri B3eMaHus {10} - g (2)
MpenoctaeeHl 3aemm [4) - (1 (5}
Heunanonasann OaHs4HK 3aryGi {47) - = {47
. 878 474 280 1732
MpuaHaTy kaTo:
OTCPOYEHW AaHEHHN KTUEW (B1) (54)
OTcpodeHk AaHB4HN NACKEN 1039 1788
HeTHo oTCpoveHM JaHLYHMW NackHBn 978 1732
Mpes NPEAX0AHUA OTHETEH NEPWOA Ca BL3HMKHaNN CNeaHlTe JaHbYHW aKTUEM W Nacuem:
OTcpoYeHH AaHBLYHN NAacHBH (aKTUBK) 1 anyapu lNpussatw e 31 gexemepn
2018 neyanbarta 2019
unuw zarybara
000 ne. ‘000 ne. 000 ne.
PUHAHCOBKW aKTUBK 569 470 1039
Toproecka v Opyry B3eMaHdnsg (8) (2) (10}
MpenocTaseH 3aemi (2) (2) (4)
Heusnonasany QaHbyHi 3arydu (47} B - (47)
512 466 978
MpWaHaTh kaTo:
OTCpoueHW AaHLYHKY aKTUBK {87} {61)
OTCpoUEHW JaHB4HW MacHBY 569 1038
HetHo oTCpoYeHW AaHBYHU NACHBM 512 o78
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14. 3apnhmEeHMA No 33eMi

JaemMnTe BEMOYEAT chegHuTe hHaHcoBM NAcUBKW, OTHUTAHW N0 aMOPTU3MpaHa CToRHOCT!

_ Tewywn Hetexyum
31 gexemepn 31 pexemBpwH 31 pexemspu 31 pexemspw
2020 2019 2020 2019
‘000 ne. ‘000 ne. ‘000 nB.. ‘000 ne.
OBnvrauMoHHK 3aemu 6 093 25 33991 19 888
Bankosw 3aemu 3 525 - 35114 -
3agbnweHya No JOTOE0PW C B126 2702 - -

SHIAMUMEHT 32 DEDETHD W3EYNyEadHE HA

UHEHCOBN MHCTPYMEHTH .
O6uwo HanaHcoBa CTOMRHOCT 17 744 2727 69105 19 989

144. OGNWrauWoHHW 33emMi

Ha 28 wonu 2018 r. Mpynara e ckniodwnia oBnurayuoled 38em che CNEAHUTE XapaKkTepleTim:

ISIN: BGZ2100007181:
s Bpon oBnuraumue: 20 000,
¢ HomwuHan Ha obnwrauuns: 1 000 ne.;
¢ Pazwep Ha obnurauwoHyna 3aem: 20 000 xun, ne.;
» Cpok Ha oBnvrayuoHHWA 3aem; B rog.;
= Jluxea: 6,75%:
s [lepuog Ha NUXBEHOTO NoawaHe: 2 METH rogullHe Ha 6 meceya,

Ha 02 anpun 2019 r. KomucwaTa 32 dWHaHCOB Hagsop & oaobpuna npocnekT 33 Aonyckade go
Tuproews Ha ofnwraunure Ha MpegnpuATneTo-maika Ha bonrapcka tponaoea Gopca EmucuaTa e
pervcTprpada 8 BPE nog Gopcos kog 178C Ha 05 anpun 2019 1.

OBnurauMoHHVAT 3aem He e obeanedeH. TekylaTa YacT OT 3agbmKeHnaTa no oBnuraurMoHHus 3aem
kem 31 gekemepw 2020 1. B paamep Ha 2 036 xun. ne., oT koWTO 36 xMn. ne. nuxewn (31 gexkemapy
2019 r; 25 xun. NB., OT KOWTS 25 XN, NB. NWXEW).

MpynaTa, Ypes CBOETO ObLWEpHO npegnpuatue [llpemwep doxg® AACWL, wwa sagemseHus no
OBNUraLiMoHEH 328M CLC CNENHUTE XapaKTepucT UK

s |SIN: BGZ2100024178:

e Bpoit oBrAuraume: 20 000;

* HomwHan va cbmrauuns: 1 000 ne,;

s  Paamep Ha oBnuraumoHHma 3aem: 20 000 xun. ne.

® Cpok Ha oBnwrayuoHHws saem: 8 rog. go 15 gexemepn 2025 r;

s [luxea: 4,50%:;

e [epwog Ha NWXBEHOTC NNAWaHe: 2 MLTY roavlliHo Ha 6 meceua.
Kem 31 gekemepu 2020 1. TeRYLUETE YACT OT 3aABIMEHWETO MO MMaBHWUETE HA 34eMa & B pasMmep Ha

4 000 xun. ne., & HeTekywara — 16 000 xun. ne. (2019 r.; 20 000 xun. NB.). 3a0bMHEHWETO MO MMXEW
B pasmep Ha 57 xun. ne. (2019 r.; 87 xun. nB.) & TekyLo.

14.2. baHKOBMW 33aeMK

EaHkoE MHEECTULWOHEH KDEOWT

s JlMxBeH npoueHt — PedepeHTeH NWXBSH NMPOLEHT NO KPEOWTH Ha KOPNopSTHEHK KIMEeHT#
{PNNKKK) nnioc Hagbaska, HO He NO-Manko oT onpejeneH B A0r0E0pa NUXBEH NpoLUeHT;
Pazamep Ha kpeguta — 5 200 xun. ne;

Cpok Ha kpegwTa — 25 anpian 2027 r.;
e [oracuTened nNaH — raBHWUATA NC KPESWTA CE NRracAed Ha MECEYHKW BHOCKK
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BanyTa, B KOATO C8 M3BbLUBAT NNALaHWATA — NeBsa;
OBesneveHne — MupEa Mo peq UNoTeka Ha WHBECTULNOHEH WMOT, 3aKyneH Cue CPeacTea oT
KpeguTa.

Kbm 31 gexemspu 2020 r. TexywaTa YacT oT 3a0LIBKEHMETO NO MaBHnLaTa Ha 3aema e B pasmep Ha
727 xwn. NB.. & HeTekylwara — 3 768 xun. ne.. Tekyllata 4YacT Ha 3agbLIMKEHWETO No NUXBH e B
pa3Mep Ha BLanuag Ha 13 xun, Ne., a HeTerywaTa — 52 Xun. ne,

EaHkoB MHESCTULIMOHEH KPEOMT.

Nuxeer npoueHT — PINKKK nnioc Hagbaeka, HO He No-Manko oT onpejensH B8 aorosopa
MWUXBEH NPOLEHT;

Paamep Ha kpegwta — 6 100 xun. ne.,

Cpok Ha kpeguta — 20 okromepw 2023 r.;

HGFEGHTEI'IEH MnNaH —rmaesvLara no Kkpegura ce noracHea Ha MecedHu BHOCKM

BanyTa, B (OATO CE W3BLPLLBAT NNALUAHWATA — Nesa;

OBeznayeHue - UNOTEKA Ha UHBECTULMOHHA MMOTH, 38KYTIEHW ChC CpeACTRE OT KpenuTa.

Kum 31 gekemepn 2020 r. TeKyWATE YaCT OT 330 LMEEHWETD N0 TNaBHWLETE Ha 33eMa & B Pa3Nep Ha
1016 xun. ne., a HeTekyWwara — 2 881 xwn. ne. TerylaTta 4acT HE 330LIMEHUETO N0 NUXEBW 2 B
pa3amep Ha 8 xun. ne. KpegwteT e noraced npes odn 2020 1.

EaHKOE WHBECTULIMOHEH KDEOWT.

Nuxeed npolenT — PNMNKKK nnioc Hapbaska, HO He No-Manko OT onpegjensd B AcroBopa
NAXBEH NPOLIEHT;

Paamep Ha kpeguTa — 2 800 xun. ne.;

Cpok Ha kpeguTta — 30 wonw 2027 r;

MoracwTeneH nNNaH — (MaBHWLIETa NO KpEOWTa Ce NoracAea Ha MeceYHd BHockw, Banyta, B
KDATO Ce WABLPLBAT NNAWAHUATE — Nesa;

OEeaneveHue — MLRBE NO e UNOTEKA HA WHBECTULWOHEH MMOT, 3aKyNeH CbC CpeacTea oT
KpEeAWTa W ApYrM MHBECTUUMOHHW MMoTY coBcTeeHocT Ha [pynara.

Kem 31 pexemepn 2020 r. TekylUETE YACT OT 233QEMMEHNETO N0 MMEBHALATS HA 3aema & B pasMep Ha
1 201 xun. ne., a HeTerywaTa — 7 903 xun. ne. TekylaTa YacT Ha safbmieHne no NUXBY & B pasMmep
Ha 22 xun. NB., 8 HeTerywaTa — 111 xun. ne:

BaHKOE MHEECTWLIMOHEH KDEAWT:

Nuxsen npouent — 1-meceved EURIBOR nrioc HapBaska, HO HE NO-MaNKo OT onpefensH e
DOr0B0pa NMXBEH NPOUERT;

Paamep Ha kpeanta — 1 640 Xun. erpo;

Cpuok Ha kpegwuta — 20 oHn 20291,

MoracuteneH nnad — rnaeHylaTa no KpeguTa Ce noracqaea Ha MeceYHM BHOCKKW

BanyTa, B KOATD Ce W3BbPLUBAT NNALAHUATA — eBpo;

Ofesnedyenve — NMupBa No peq WNoTeka Ha WHBBCTUUMOHEH MMOT, SaKyneH CbC CpeacTsa ot
KpeauTa,

Ktm 31 gekemepu 2020 r. TekylyaTa YacT OT 3a0BMKEHWETO Mo TMaBHMLaTa Ha 3aema e 371 xun. ns.,
a HeTekylWata — 2 777 xun. ne.. TeKyLWaTa HacT Ha 3a0bMKEHUETO No NUXEW € 8 paamep Ha 7 xun.
ne., a HeTekylwara — 38 xun. ne,

a ¥ B @

BaHKoBE WHEECTULIMOHEH KpeawT.

Nuxeen npougHT — PINKKK nnioc Hegbaska, Ho He no-Manko oT onpejensd B 4oroBopa
NUXBEH NPOLIEHT]

Pasmep Ha kpeauTa — 1 600 xum. ne.;

Cpok Ha kpeauTa — 25 centemepy 2028 r;

MoracwTensH Nnad — MasHWULATE NG KPeOHUTa C& NOracAsa Ha MECeYHW BHOCTKM

Banyta, 8 KOATO G2 MABLPLUSAT NNALEHWATS — NeBa;

OBaanevaHle - UNOTEKa Ha WHBECTUUWOHESH WMOT, 2akyneH ChC CpefcTea OT KpeguTa W Ha
opyrv umoTK Ha [pynata

32
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Kem 31 gekemepy 2020 r. TekyLIETE Y4aCT OT 334LMKEHUETO M0 MMEBHUUETE Ha 33EMa & B pasMmep Ha
50 xun. ne., a HeTekywaTta — 1 550 xun. ne.. TekyWaTa YacT Ha 3aAbLITKEHMETC NO NUXEW & B pasmMep
Ha 2 WM. B, & HeTekylWaTa — 21 xun. ne.

BaHKOB MHBECTULIMOHEH KDEAWT

= [luxeex npouenT — PNNEKK nnioc vagbaeka, HO He no-Manka of ohnpegened B gorosopa
AIUXBEH MPOUEHT,

Fasmep Ha kpeguTa — 11 300 xun. nNB.;

Cpok Ha kpeauTa — 25 centemepun 2029 r.;

MNoracuTened nnad — MaeHnLaTa N0 KPeAuTa Ce NoracABa Ha MeCcEeYH! BHOCKW

BanyTa, B KOATO C& W3ELPLLIBAT NNaLaHWATS — Nees;

OBesneveHne — cnefpalla no peg WNOTEKAa Ha WHBECTWUWOHHW WMOTW coBcTaeHocT Ha
Tpynata.

Kbt 31 pekemapy 2020 r. 3a0LmEeHWETO NO TNABHMUATA Ha 3aema & HeTekylo s paavep Ha 11 300
XWN. NB. 38AbNKEHMETO NO NMWXEW B pa3Mep Ha § Xun. nNe. € TeryLo.

bBaHkoe oB60pOTEH KDEOWT:

= Jluxeen npouent — PIIMNKKK nnioc Hapbaeka, Ho He no-manko OT onpegensH B gorosopa
TMXBEH NPOUEHT,

Paamep Ha kpeawTa — 400 xun. ne.;

Cpok Ha kpeguta — 3 1oHmn 2021 r;

MNMoracuTened nnad — e4HoOKPaTHO NeracABaHe B Kpas Ha nNepwoaa:

= BanyTa, B KOATC CE W3BLPLIBAT NNaLaHWATE — NeBa;

« OfesneyeHue — cneeala no peq UNoTexka Ha WHBECTULUMOHHW MMOTW Ha [pynaTta.

. & @

Kem 31 gekemepy 2020 r. 3aapnHeHWeTo NO rMaeHWUaTa Ha 3aema e Tekyllo B pasmep Ha 400 =un.
ne.

BaHKkoB MHEECTULIMOHEH KPEONT.

« [JluxseH npoueHT — PIINKKK nnoc Hagbaeka, HO He No-Manko oT onpefened B Jorosopa
NUXBEH NPOLEHT;

¢« Pasmep Ha kpegurta— 7 600 xun. ne.;

Cpok Ha kpeanTa — 15 nexemepw 2030 1;

MoracuTeneH NNad — rMasHWLAaTa No KpegwuTa Ge NoracAsa Ha MEcEYHW BHOCKN

BanyTa, B KOATO CE WEBBPLUBAT NNALEHWATE — NeBa;

OBeansugHue — CNefBalia Mo pefl MNoTeka Ha WHBECTULMOHHW WMOTK cobcTBeHoCT Ha
TpynaTa W 3anor Ha akuvi OT K2aNWTAaNa Ha ObLUEPHO APYKEecTED

Kem 31 gekemepu 2020 r. 3aABMKEHWETO NO FNAEHWLAETA Ha 33eMa & HETEeKYILO B pasmep Ha 7 800
XWn. NB. 3a4LMHEHWETO NO NWXBW B PA3MED HA 7 XWN. NB. & TekyLo.

BaHKoB KpeuT - OB 2T

= JluxeeH npouent — PANKKK nnwoc Hagbaska, HO He NO-Manko oT onpejensd s gorosopa
MNUXBEH NPOLUEHT;

NumuT Ha kpeauTa — 750 xun. ne ;

Cpok Ha nonagaHe Ha kpeauTa — o7 29 gekemepn 2020 r. go 22 gekenepu 2021 1.
MoracAsaHeTo & B KPan Ha BCEKW MECEL, BbpXy WINoMseanaTa 4acT o7 KpeauTa;
BanyTa, B KOATO C& W3BLPLUBAT NNallaHuATa — Neea;

OBeznayenve — creapalla No pej MNoTeKa Ha MHBECTULIWOHHY WMOTW Ha IpynaTa.

Kem 31 gperemspu 2020 1. 3a06MHEHWETO N0 TNEBHNLIETE HE 338Ma & TekyLLO B pasmep Ha 750 xun.
ne;

INuxBeHWTE HWBa NO ropeNoCOYSHWTE KPeaUTH ca B QuanasoHa oT 2,20% go 2,80% roguwuHo.

CornacHo wnayaute Ha [OoroBoOpW 33 DaHKOBW WHESCTMUWMOHHMW kpenwTk Fpynata sacTpaxoea
npejocTaseHnTe OE2aNeY8HNA B Non3a Ha GaHKkaTa 33 CBOR CMETHA,
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14.3. 3apEN¥eHWR N0 AOTOBOPMW C AHrAMWMENT 33 oGpaTHO M3KYNYHEIHE Ha (UHAHCOBN
WHCTPYMEHTH

Kem 31 pexkemspi 2020 r. [pynara e cTpaqa no 4orosopy 3a npogamta Ha hUHaHCOBW MHCTPYMEHTH,
ChC 3ableHne 33 obpaTHo W3kynyEaHe C nagex no 6 meceua.

Ktm 31 gexemepi 2020 r. sagenmeHaTa Ha [ pynara no Teswn caeniw Bbankaat Ha 8 126 xun. ne., o1
KouTo 46 xun. ne. nuxeW (31 Aexkemepw 2019 r: 2 702 xun. ne., or kKowto 20 XK. Ne. Awxew).
[oroBopeHnAT AWXBEH NPOUEHT No Teau cOsnkuTe & mewxagy 3.85% w 6.50%. Tpynara e
npegocTaenng GopCcoBD ThETYBEHW UEHHW KHWEE ¢ GanancoBa cTOWHOCT chrfacHo MHOWEWAYanHWs
oTYeT Ha MNpeanpuaTieTo-Maiika kem 31 gekemepw 2020 r. 14 620 xun. ne. (31 gexemepd 2018 r: 4
670 xun. nae.), oT kowto 1 BBT xun. ne. akuww Ha [pynarta e gbllepHoTo npeanpuatve lpemuep
dong” AQCKLL

14.4. [Macuewn, BLIHMKBaWM OT (PMHAHCOBAaTa gedHocT Ha Tpynara

TaBnuuarta no-gony NpeacTass NPOMEHWTE B 3abMMeHUSTa Ha [pynara, KowTo. BbL3HUKBAT OT
thuHaHcoBaTa My OSAHOCT, BRIMYWTENHD NAPWYHKTE W HENapWYHUTE MpoMenwn. Nacuen, Bb3HMKBaL N
oT thuHaHCOBATa AefHGCT, Ca TE3W, 38 KOMTO NAPUYHW NOTOUW ca BunKu unk BLasuM NapuyHA NoTouUW
We §egar KnacuhrU¥pady B OTYETE 38 Napu4HM noTouw Ha pynata Kato MapuyHi neTouw oT
thuHaHcoea JERHOCT,

1 anyapu Mapuuuum Henapuuuu  Pasxoow 31 gexkemepw

2020 W3IMEHEHWA  M3MEeHEeHWs  3a NUXBEM 2020
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nEe. ‘000 ne.
O6EnvrayuoHHn 33emMin 20014 (2 693} 20 853 1910 40 084
EaHKoBW 33emMK - B 0BV 290827 625 38638
JafbiMeHnA No QOroBopPK C 2702 5100 g 315 81286
aHranumMeHT 3a oGpaTtHo
W3KYNyBaHe Ha NHaHCOoBK
WHCTPYMEHTH
Obwo 22 716 10 494 S0 783 2850 86 849
1 AHyapu MapuyHn  Henapuudu  Paaxogu 31 gekemspw
2019 MW3IMEHEHMA  WM3MEeHeHMA 3a NWXBM 2018
‘000 nB.. ‘000 ne. ‘000 nB.. ‘000 ne. ‘000 ne.
OENMrayuoHHK aemMu 20 679 (2 027) - 1362 20014
Thproecku 3aemu 26 {26) - - -
JagLiTieHWA No BOroBopy 751 1 805 5 141 2702
AHIEMWMEHT 38 0OpPaTHO
M3KyNyBaHe Ha WHaHCOBK
WHCTPYMEHTH
OBwo 21 456 {248) 5 1803 22716

HenapwyHMTE W3MeHEHWR B o0nuwrauwoHHW W Badkoew zaemy npez 2020 r. ppegcraenABar
NEUACBUTA 3a0bIMEHUA OT 32EMKM NPKY BUIHEC KOMBUHALWW,
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15. TLproBekW W APYTH Ja0LMKEHHA

Texywu:
TERroBCKW 3a0bIHEHURA
MNony4exn asaHcu 3a npofaxba Ha (WHAHCOBW MHCTRYMEHTM

Opyru
DHUHAHCOBKW NAacUBK

MeHcHoHHW W ApYTY 380 BEMKEHWA Kb NepcoHana
Apyri
HedmHancoBM NacHeX

Tekywu TLProBckU W QRYIH 330 bIDKeHUA

31 gexemepn

35

31 nexemEeEpH

2020 2019
‘000 ne. ‘000 n=.
271 17
11 049 1390
3 3
11323 1410
11 2
182 =
1 00 2
11 516 1412

HeTHaTa 6anaHcosa CTOMHOCT Ha TeKYLUWTE THRProBCKK U APYrH 380bN#EHA ce NpUemMa 3a pasymMHa

NpUBNMIUTENHA OLIEHKa Ha CNpaEennveaTa UM CTORHOCT.

16. Tewanba ot onepaunK ¢ PUHAHCOBK HHCTPYMEHTH

Meuwanba oT onepauli ¢ UHaHCOBKY AKTUEN

3aryba o1 anepauvk ¢ UHaHCOBW SKTHEK

Mevyanba oT NnpoMAHa B CNPaBeSNVEATA CTORHOCT Ha hMHAHCOBM
aKTUEW, OTYUTAHK Mo CNPEReANMEa CTORHOCT B nevanbara v
sarybara

Mpuxogu oT QUBKOEHTK

17. Opym (dMHAHCOBW MOZWLWK

MpuxooW oT NMXEM
Paaxonw 3a nuxsm

MNevyanfba oT onepauun ¢ HUHAHCOBKM aKTUBK

3aryba ot onepaunun ¢ EUHaEHCOBK SKTHEW

MNMewanba or npomaHa 8 cNpaBeAnMBaTa cTORHOCT Ha UHaHCoBM
AKTWBMK, OTYUTIHW NO CripaBeanuea cTolHocT B nedanBara u
zaryBara

3aryfa oT NpoOMsAHA B CNPABENNWBATE CTORHOCT Ha PUHaHCOEW
AKTHEK, OTYUTAHU NO CHIpaBefNMBa CTORHOCT B nedanbara u
saryGara

3aryBa oT npeousHKa Ha sanyTa

NevanGal{3aryGa) oT o4aKeann KpeAWTHY 3arybu Ha UHaHCOBK
SKTWBI, OTYUTEHW N0 aMOPTHENPaHa CTORHOCT

Opyri diHaHCOBY NO3ULIAW, HETHO

18. Opyru npuxomm

MpynaTta peanuadpa npuxogn B pasmep Ha 1014 xun. ne., KOWTO NpencTaRnsRaT

2020 2019

‘000 n=. ‘000 ne.

i 20

E (32)

2678 4 566

= 26

2679 4 GBO

2020 2019

‘000 nBe. ‘000 ne.

T4 172

(2 850) (1503)

2 15

> (3)

64 83

(20) -

v (13)

(116) (39)

(63) (7)

(2 911) [1297)
OTHETEH

ofieslleTeHns No ACroOBOPYW, BHE BPL3Ka C HECNE3SHW CPOKOBE WIMMW YCMOBWA N0 CKNIOYEHWTE
poroeop. pea 2020 r. [pynata ce e chnopasymsna 33 yObLMKaBaHe Ha CpokoeBeTe no unw
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NpeKpaTABaHE HE CHMIOYEHW [OroBOPW KaTo oOnekduTenHa MeApka B pesyiTaT Ha TeHwoTo
BbifelicTEve Ha navgemwata Covid-18 npes roguwHara., Ho e 33lWTaBanc CBOWTE WHTERECH,
OTYUTaNRKM JBMUMMUTE CDealeTaHus,

19. Pa3xonMm 2a BhHIUHK YCAYrH

2020 2019

‘000 ne, ‘000 nB.

KoHoyrranTek yenyry (70) (32)
Takcy 1 KOMUCHOHN (60) (14)
Opyrm _{181) (8)
(291) (54)

MpynaTta e NprusHana pasxoau 3a Heaasucum drHaxdcos oaut 3a 2020 r. B pasMep Ha 19 xun. ne.
{2019 r: 11 xur. ms.).

20. Pazxonm 2a nepcoHana

2020 2019

‘000 ne. ‘000 ne.

Pasxoau 3a 3annarty (51) (40)
FasxodW 3a oCUrypoBKi (10} {6}
(61) (46)

21. Pa3Xoaw 3a AavblW BLPXY Ooxoga

QOuakpanuTe pasxoau 33 Jadbuy, GasupaHy Ha NpunoxumaTa fadkyHa cTaBka 3a Benrapus 8
pazmep Ha 10 % (2019 r.; 10 %), v gefcTBUTENHO NMPpUSHaTHTE OaHbYHW pasxogw e nevanbata unu
3aryGara moraT Aa OLAAT paBHeHy, KaKTo cnejsa:

2020 2019
‘000 ne. 000 ne.
MevanBa / {3aryfa) npeaw aansqHo obnarade 801 3281
[ankvHa cTaska 10% 10%
CuaksaH npuxopg [ (pasxon) 3a AaHBLUW BLPXY Aoxoga {80) (328)
DanwueH edexr oT:
- [IpeoyeHkn Ha huHaHCOBWY aKTUBK 272 463
- HeoBnaraemn npuxoow 132 5
- DBe3yeHkV Ha (hWHaHCOBY aKTUBK 7 (4)
Tekyw, pasxog 3a JaHbUKW BLPXY Aoxoaa - i
OTcpoMeHy AanbyHn (pasxkogu)/npaxonn:
BraHukeaHe W 0GpatHO NposEMNeHWE Ha BpEMEHHW PaanmKi (280) (468)
PazxonW 3a AaHbLUM BhLpXY 4oXoga {280) (4686)

[pynarta He & npuaHana OTCPOYEHU OaHbYHW BKTWBW 3a TeHepupaHW fanbyHW sarybu 3a 2019 T, B
pasMep Ha 134 xun. ne. u 207 xun. ne. 3a 2020 .

22. Cpenku CHLC CBLP3aHN NHLA
CebpaaHuTe niua Ha pynarta BIITKYBAT KNIYOB YNPaBneHCcki NepcoHan 1 CoGCTBEHNLN.
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221. Cpenku c KnioYoRB YNpaBneHcku nepcoxan
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KnioHoBWAT ynpaeneHcky nepcoHan Ha MNpeanpuaTeTo-maika BxknoYea YneHoeete Ha ChBETa Ha
Oupektopute. Bh3HarpamOeHUATa Ha KNHOYOBWA  YTIDEBIEHCKY nepcoHan BEMQYEET ChegHWTe

pasxoau:
2020 2019
‘000 nEe. ‘000 nB..
KpaTrocpouHi Bh3HarpawieHus,
dannati ¥ OCUryRoBEW 24 28
0610 BL3HarpakgeHus 24 28
23. PasuyeTH chC CBBLP3aHM NHUA
31 pexemBpy 31 pexemBpH
2020 2018
‘000 ne. ‘000 nB.
Tekywm 3anLNHeHWA:
Knoqoe ynpaeneHcKY NepcoHan 3
OBwo Tekyilll 3a0bMKeHHA KbM CBLPIaHK nuua 3
OGwo 3agbEeHHA KbM CELp3IaHK nuua 3

24. [oxop Ha easHa aKums

OCHOBHUAT [OXOA Ha aKUMA & W34WCrneH, KaTo 33 YMcnuTen e Wanon3saHa HeTHaTa nedanta,
noAnNexalla Ha pa3snpeneneHwe Mewgy akuMoHepuTe Ha [MpeanpwsTueto-maiika, CpegHo
npeTerneHusT Gpoid dKUMK, W3NoN3BaH 2a WIYMCNABEHETC Ha OCHOBHWUA AOXOA Ha AKUWA. KaKTO W
nevanfa, nognexala Ha pasnpefencsHue MeXay npUTeNarTenuTe Ha oBMKHOBEHW aklui, ca
NpefcTaBeH KaKTo cneasa:

2020 2019
MNeyanba Nognexalla Ha pasnpejeneHue (8 ne.) 948 000 2 816081
Epoi akumu 99 950 89850
OcHoBHa nevanta Ha aKuma (B NB. 3a aKyna) 9,48 28,16

25. YCROBHMW aKTHBM M YCIOBHN NAacHBH

Mpes 2020 1 2019 r. He ca Bb3HMKBaNW CuOWUTUA, gasalll npegnocTaskk Ha MpynaTta ga npwaHas
YCNOBHW KTUBK W NacHBeu.

26. Kateropum hMHAHCOEW AKTMEW W NACHEMN

banaHcoBuTE CTOWHOCTY HA (DUHEHCOBWTE aKTMBM W MacuBW Ha [pynata morat pa Bwoar
NpeacTaBeHy B CenHWTE KaTeropuu:

DUHaAHCOBW aKTHEM MoscHenwe 31 pexemspu 31 pexemspw
2020 2019
‘000 nB. ‘000 ne.

(PUHEHCOBW SKTMEM, OTYUTEHU NO CNpaBseanues
CcTolHOCT Npes nedanda v saryGa:

LieHHW KHIDKE 8 47 103 40121
DUHAHCOBY AKTUEM, OTHUTAHW NO SMOPTHUIMPaHa
CTOAHOCT;
MpenocTapedyn 3gemu 9 1162 2230
Toproscki W gpyri B3eMaHig 10 G773 394
Mapy ¥ NapU4HY EKBUBANEHTH i [ 176 3

55214 42 748
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MUHAHCOBW NacuBH MNMoAcHenwe 31 gexemBpd 31 nexemBpH
2020 2019
‘000 ne. 000 nE.

DWHAEHCORW NACHBM, OTHWTAHW N0 AMOPTH3NPaHA

CTORHOCT:

3aasnKeHs No 33eMi 14 86 849 22 718
TBpRroBckd W ApYTH 334 BMHEHNA 18 11323 1410
98 172 24 126

27. PuckoBe, CELpP3aHK ¢ (PWHAHCOBMTE MHCTPYMEHTH
Llenw v nonuTHKa Ha PLKOBOACTBOTO NO OTHOWEHWE YNpasneHue Ha pucka

lpynata & W3NOWeHa Ha paanuuHM BUOCEE PUCKOBE MO OTHOWEHWE Ha (vHaHCoBUTE oK
MHCTPYMEHTW. 32 noseYe MHOPMALMA OTHOCHO (HMHEHCOBWTE AKTWBW W NAcMEW N0 KaTEeropud Ha
I'pynata swxTe noacHeHwe 26. Hail-sHauumuTe thMHaHCOBY PUCKOBE, Ha KOWTC & Wanoxewo [pynaTa
Ca NasapeH PUCK, KPBAWTEH DUCK U NTMKBMASH PUCK.

YnpaeneHWeTo Ha pucka Ha Mpynara ce OCbLWECTBAEa 0T UeHTpanHaTa agMuHucTpauns Ha Mpynara
B ChTPyAHu4ecTBO ckC CuBeTa Ha gupextopure. [MpWMOpMTET Ha PBLKOBOACTBOTO € 43 OCMrypu
KPATKOGPOYHWTE 1 CPEAHO CPOYHW MApUYHN NOTOLM, KATO HaManw W3naraHeto CM Ha uHaHCoBM
nasapw. QuArocpo4HnTe (MHAHCOBW WHBECTALMM CE YNpaBMSBST, Taka Y& 03 UMaT QLATOCpovqHa
Bb3BPALLAEMOCT.

Hali-chlUBCTEEHUTE (PYHAHCOBKM PUCKOBE, HA KOWTO @ WanokeHa pynaTa, ca onvcaHv no-gony.
27.1. AHanMs Ha NasapHMA PUCK

B crnegctene Ha M3nonisaHeTo Ha dmMHaHcoBN WHCTpyMeHTKH [pynara e nanomeHa Ha nasapeH pucK W
MO-KOHKPETHO Ha pUCK OT NPOMEHW BELB BANYTHWA KYpPC W pUCK B NPOMEHW Ha LEHWTE, KOWTO ce8
OBMMET HE oNepaTWBHAETa U MHBECTUUWOHHATA AelHOET Ha [pynaTa.

27.1.1. BanyTeH pHCK

MNo-ronAmara 4yacT oT chaenkwTe Ha Mpynata ce ocklecTeAEaT & Ownrapckn neea. Mpes 2019 o w
2020 r. Tpynara e npugobuna WHBECTAUMK B akumKn B pyckw pyBnw, woeto wanara pynata Ha
EANYTEH PUCK.

DPUHEHCOBWTE SKTMEW W nacuen, EKoWTQ Ca OSHOMUWHMPaHW B MYywiecTpadHa BanyTa W o ca
npen3dncnedHn B ﬁhnrapmm NeBa KbM Kpan Ha OTYETHWA nepucd, ca NpeacTaeeHu, Kanro cnejea;

Wanaratle Ha KpaTKOCpOYEH

PHEK
Pyckw pyBnu
‘000

31 gexemspu 2020 r.
PUHEHCOBY SKTWEN 27 732
OBuo wanaraHe Ha pUCK 27 732

Mznarane Ha KpaTHocpo4eH

puCK
Pycku py6nu
‘000

31 nexkemBpw 2019 T,
DUHaHCOBY KTHEW 27013
06U ManaraHe Ha pUCK 27 013




Heo Nodaon Kanwran A0 39
Koxconvanpad dIMHaHcoe oTyYeT
31 nexkemepn 2020 r.

lNpegcraseqata no-gony Tabnuua nokassa YyBCTBUTENHOCTTE Ha FrOAWWHWR HETEH WHEHCOR
PE3ynTaT creg gadbuy n Ha coBCTBEHWRA KanuTan KbM BEPOATHE NPOMAHE Ha BanyTHUTE KYpCOBE Ha
Gunrapckua nee cipamo pycka pybna (- 1%) (33 2019 r +/- 1% ) Boudky gpyry napameTpy ca
NpMETH 38 KOHCT2HTHK.

Te3n NPOUEHTHW Ca onNpefensHyW Ha Ba3a Ha OCPeNHEHWTE BanyTHW Kypcose 3a nocrnegHuTe 12
MeceLia. AHaNWILT Ha YYBCTBUTENHOCTTA ce Gasvpa Ha wHsecTUUMKMTE Ha pynaTta ebe huHaHCoEN
VHCTPYMEHTW B YyKOECTPaHHa BamyTa, AbPKaHW KbM Kpas Ha OTYETHWA Nepuon Mome aa Gupe
NpeacTaBeH KaKTo cnegea;

MoeuMweHKWe Ha Kypca Ha MNoHuxeHKe Ha Kypca Ha
31 pexembptr 2020 1, GLhArapckus nee BLnrapckua nes
Heten CoGcteeH Hetren CobGecraeH
dmHancos Kanwtan thuHaHcoB KanuTan
pesyntar peaynrar
‘000 ne. ‘000 na. ‘000 nB, ‘000 ne.
Pycka py6na (+/- 1%) 250 250 (250) (250)
MoBuiieHne Ha Kypca Ha MNoHuxenke Ha Kypca Ha
31 pekemepyn 2019 T, Ehnrapcuun nee Grnrapcknn nes
HeteH CobGcTeeH Heten Cobcreen
thuHaHcoB KanuTan thuHaHcoB KanuTan
pesynTar pesynrTar
‘000 nig. ‘000 ne. ‘000 ne. ‘000 nB.
Pycka pyBna (+/- 1%) 243 243 (243) (243)

27.1.2. fiuxBeH pMck

MNonutnkatra Ha pynara € HacodeHa KbM MWHUMU3UPEHE Ha NUXBEHWR PUCK NPW ABATOCPOMHO
tbwHaHcwpare. Mpynata e cTpada no GaHKoBW KpeguTw C NUXBEH MPOLEHT, KOWTO @ aasucim oT
HuBaTa Ha 1-meceyHus EURIBOR u pediepeHTeH NUXBEH NPOLIEHT NO KPEOWTH HA KORMNODETWUBHY
KNWENTA, KOBTO A8Ba OCHOBEHWA 33 @Hanws Ha EBeHTyaneH nixeeH puck. Mopagw darra, 4e 3a
NOCOYEHUTE 3aeMit MMa MWHWUMANEH Npar Ha NUXBeH NPOUSHT W Npefsus GnykTyauuute Ha 1-
mecevHis EURIBOR e pasmep Ha +/- 0.06 % {2019 r: +/- 0.13 %), KOWTO nokassar, 4e WaMeHeHuATa
Ha CbluMTe B CLOTBETHUS AWaNasoH He Ouxa MManu celliecTee ethekT BbPXY roOAUUHUSA (DUHaHCOB
PE3YITAT W Ha COOCTEEHWA KanWTan, KDETO CBEXAa A0 MUHUMYM NWXBEHWA puck 3a [pynaTa.

27.1.3. [pyru LEHOBK pPHCKOEE

Mpynara e yanoxeHa U Ha ApYrA LeHOBW PUCKOBE BBE BPL3Ka C NpUTEXaBaHK nyBnuYHo ThRpryBaHu
aKuwvm.

B cny4ai, Ye koTupaHaTa UeHarta Ha nputemasaHute oT Fpynata nyGnuyHy aKkuvy ce nosuik Mnu
wamamm ¢ 1%, nevanGara v 3aryba W gpyruaT BceobxBaTeH JoXoM W COBCTBEHVAT Kanutan we BuaaT
yBENUIEeHW WNiW HamaneHu ¢ 410 xun. ne. {3a 2019 r.; 347 xun. ns.).

27.2. AHANM3 Ha KPeOMTHKS PHCK

KpeoWTHUAT PUCKE NPpEAcTagnaea PUCKET Oa0eH KOHTpareHdT Aa HEe 3annatv 3aObMEeHWEeTO CH kM
lpynata. [pynata e nanoeHa Ha To3Iu PUCK BLE BPbaKA C PARaNUUHK hUHEHCOBK MHCTDYMENTH, KATO
Hanp. nNpd NpefocTaBAHETO Ha 33eMU, BbL3HUMKBEAHE HA BIEMAHWR OT KAWeHTW,, Manaraneto Ha
Fpynara Ha KpeAWTer PYCK & orpaHvyeHo 0o paamepa Ha GanadcosaTa CTOAHUCT Ha (MHEHCOBNTE
SKTUBK, NPKWAHATW B KPAA HA OTHETHWA NEpvog, KaKTo & NOCoYeHo no-aony,
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31 pexemepr 31 pexemBpH

2020 2019
‘000 ne. ‘000 ne.
Mpynu hMHaHCOBM AKTUBW — BANAHCOBY CTOMHOCTH:
OwunroBy MHCTRYMEHTI MO 2aMOPTU3WPAaHA CTORHOCT 8111 2827
DUHIHCOBK aKTUENW NO CNPaBefnWEa CTOAHOCT Npes nedanbara 47 103 40 121
w 3arybata
BanaHcoBea CTOMHOCT 55 214 42 748

Flpynata peaoBHO cneaw 32 HeW3NbNHEHWETO HA 33ABMHeHUATZ Ha CBOW KIWEHTW WM OPYrW
KOHTpareHTH, YCTAHOBEHW MHOWBWAYANHO WM HE TRYNM, W W3NCN3Ba Tasy WHDOPMAaUUA 38 KOHTPO
Ha KpeanTHUR puck. MonuTika Ha pynata e Aa M3BbpLUIBa TPaH3aKkLMY CaMo C KOHTPareHTH ¢ obsp
kpequTed pedTudr. PLKOBOOCTBOTO Ha pynata cuuta, 4Ye BCHYKK ropecnomeHaTtd duHascosw
aKTUEM, KOMTO He ca Buny obesuUeHsBaHW UNKW £3 C HACTLOWNT NAAEM NPes NPeACTaBeHUTE OTHETHY
nepvoaw, ca ouHaHCOBW aKTWEW C BUCOKA KDEOWTHA OLEHKa,

Mo OTHOLIEHWE Ha ThPrOBCKUTE W ApYri B3EMaHUA [pynaTa He & U3NOKEHa Ha 3HEUNTENEH KpeauTeH
PUCK KbM HWTO £4MH OTOENEH KOHTPAreHT WM KbM rPyna oT KOHTPEreHTH, KOMTO WMET CXOOHMW
XAPAKTePUCTUKN.

27.3. AHanu3 Ha NUKBWOHWA pUCK

TIMKBWAHUAT PUCK NpeacTagnABa pvcKeT [PYNaTa fa He MoMe fa Norack CBOWTE 330LMMEHWs.
Mpynarta Nocpelya HYWAWTE oY OT NUKBWOHW CPENCTEa, KATO BHUMATENHO CNean nnalaHwaTa no
NoracuTENHWTE NNaHoBE Ha ABNTOCPoOyHMTE hMHAHCOBW 3a0LIHEHUS, KakTo M BXooslluTe w
M3X0OALUW NapMHYHW NOTOLW, BL3HMKBALLN B X043 Ha OnepaTHeHaTa JedHocT: HywaWTe oT NMUKEWGHM
cpedcTea Ce CNefAT 38 PasnuyHy BpemMeBd Nepuodl - eXedHEeBHO W eMecelMWYHD, KaKkTo w Ha
BasaTta Ha 30-gHeBHW NporHosy. HywauTe eT NMKBWOHW CpeqcTea B ALNrocpa4eH NnaH - 3a nepuoiw
or 180 w 360 AHW, ce onpepenAT MeceqHo. Hywawre OT napuyHW cpedciea ce cpapHAsarT Ccbo
32eMWUTe Ha pa3nonoMeHve, 33 fa DLJar YCTaHOBESHW WaNWMWIBUW WNW deduuntd. Tosw aHanus
onpegens fJany 3aeMiTe Ha pasnonoxeHue LW ca AOCTATEYHI, 38 Aa NoKPUAT HyouTe Ha Mpynata
3a nepwoaa. '

Kem 31 pewxemepw 2020 r. v 31 gexemspu 20189 r. nagemwte Ha OOFOBOPHWTE 330LMHEHWH HE
MpynaTa (ChObpHally NUXBEHN NNAWAHWE, KLASTO & NpunoxymMe) ca obobuledy, kaKTo cregea;

Tery HeTtekywm
31 pexemepn 2020 r. Ho 6 meceua Hapé po 12 Hag1po05 Han 5
mMecena roguHn roguHn
‘000 ne, ‘000 ne. 000 ne. ‘000 ne.
JaaEMKEHWA N0 38eMK 13150 7 567 &0 855 16 034
TBRroeckA W Opyri 3agbrmKeHus 11323 - - -
06wo 24773 7 567 60 855 18 034
TexRyum HeTekyuw
31 pexemspu 2019 r. HOo 6 mecela Han 6 no 12 Hap 1 po5 Han 5
Meceua roanHN roOMHK
‘000 ne. ‘000 ne. ‘000 ne. ‘000 nB.
3a0EMKEHWA N 3EMW 3402 675 17 982 5405
TBRrOBCKK W OPYTH 3aQLNHEHNA 1409 - - -
D6wo 4 811 675 17 882 B8 405
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CTofHOCTMTS, ONOBSCTEHW B TOSW adanwi Ha NagesnTe Ha 3JIa0bNMeHWdTa, NpeScTaBnABaT
HEAWCKOHTUDAHWTE NapuyHK NOTOUW N JOrOBOPUTE, KOWTO MOTaT da Ce pa3anu4yaBar or banaHcoeuTe
CTOAHOCTW Ha 334LMMEHVATA KbM OTYETHATA JaTa.

28. OueusiBaHe Mo cNpaBeAnMBa CTOWHOCT

CnegnHara Tabnuuya npeacTaes (DMHAHCOBUTE SKTWBW W NAcUEH, OTHYMTaHW No CNpaseanuea CTORHOCT
B OT4ETa 33 UHAHCOBOTO CLCTOAHWE, B CHOTBETCTEWE C HepapxuaTa Ha cripaBeanvBaTa cToRHoeT.

Tasu Aepapxus rpynyupa pUHAHCOBUTE SKTUEW | NACMBW B TPW HMBA BL3 OCHOBA Ha 3HAYMMOCTTS Ha
BxoAAllata uHOPMauUWRA, MWINONsBaHa npM ONpenensHeTo Ha CcnpaBeanueata CTOWHOCT Ha
(hVHAHCOBUTE AKTUBW W Nacusn. ViepapxwsTa Ha CNpaBeanuBaTa CTORHOCT BRITIOYEE CHSOHWTE HUBE

® 1 HUBO; NE3aPHK UEHW (HEKOPMITMPEHM) Ha BKTUBHW Na3apwn 38 UOEHTHYHW aKTUBK WNIk NBCUEN;

= 2 HWBO. BXOOAWE WH(POPMAELWR, pasnM4Ha OT Na3apHy LeHW, BKMIOYEHW Ha Hueo 1, kosTo
Mmoxe ga bege HabnwaaesHa no OTHOWEHWE Ha A24eH aKTWB MAW NMacus, Wik Npako (T. &
KATO LieHK) UNW KoceeHo (T. 8. Ha Baza Ha uenvTe): u

¢ 3 HWBO: BXOAAWA MHGOPMALWA 33 AafeH akTWe WM NACMB, KOATO He & DasupaHa Ha
Ha6nioaaBaHy NazapHK AaHHK:

HafeH uHaHCcoB aKTMB WK NAacHe Ce KNacMWUMPa Ha HaR-HWCKOTO HWBOD HA 3HaYVMa BXoaAlla
VHDOPMaLIMA, MSNon3Bata 3a orpefenAaHeTo Ha CNpaseanBaTa My cTORHOCT.

®UHEHCOBUTE aKTUBW W NACWBM, OLEHABAHW MO CNpPaBegMEa CTORHOCT B OTYETa 33 dUHAHCOBOTO
ChCTOSHME, Ca FPYNUPaHW B CreaHwTe KaTteropud cwobpasHo fepapxwata Ha cnpasefnveara
CTOAHOCT.

31 pexemspn 2020 r. Hueo 1 Hueo 2 Hupeo 3 OBwo
‘000 ne. ‘000 ne. ‘000 nB. ‘000 nBe.

AKTHEN

bUHAHCOBK AKTUBN 3 251 - 43 852 47 103

OBwo 3 251 - 43 852 47 1(}@_

31 pekemepw 2019 T, Hweo 1 Hueo 2 Huso 3 Obwo
‘000 ne. ‘000 ns. ‘000 ne. ‘000 nBe.

AxTnen

DUHSHCOBW aKTHEW 3 248 = 35875 40121

O6wo 3 248 - 36 875 40 121_

WameHeHusTa B HMBO 3 OT HepapxuATa Ha cripaBeqNMBNTE CTORHOCTK 38 2020 roavHaTa ne swgoEe
LieHHW kKHMNE Cca KaKkTo credea;

Arumn OGuio
‘000ns. ‘000 ne.
Canpo 01.01.2020T, 36 875 36 B75
MokynKu 4 303 4303
Meyanbn v 3aryGn NPUIHaTH B TERYLLIUS PESYNTAT 2674 2674
Canpo 31.12.2020 1. 43 852 43852
QBWo ne4antu v 3arydn 33 roguHaTa, BEIOYEHW B OTYETA 33
BCe00XBaTHWA JOX04 338 ALPHAHATE B KPaA Ha OTYETHWA Nepuog 2674 2674

aKTHEN
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29. MonWTHKM W NPOLEAYPH 3a yNpaBneHKe Ha KanuTana

LIEJ'II'FI'E Ha I'pz.rrlaTa BEBLE BpB3Ka C YNpdBNEHWVE HA KanWTana ca.
* fa OcArypw cnocoBHocTTa Ha I'p],rna'ra Aa Npogenil A2 ChWSCTEYEa KaTo AefcTeallo
npeanpuaTie; 1
" A8 Ocurypn agexkeartHa PEHTEIﬁI-"IJ'IHBCT 34 EUE!CT'E-EHHLI,HTE, KaSTO  Cnpedens UsHata Ha
NPoAyKTTE U YCNYrnTe CY B CLOTBRETCTBME C HABOTO Ha PHCKa.

I'p';rnaTa HE‘E‘HED,EEEH KanuTana Ha Ga3ara Ha CBOTHOLEeHWeTO Ha coBCTEeHMS KanWTan KuM HETHWA
0BT,

HeTHWAT OBNr BEAKHYBA CYMAaTa Ha BCWHYKW 330bAMEHWR, HamaneHa C 0anaHcoBaTa CTOWHOCT Ha
napuTe W NEApHYHWTE BKEMBANEHTH.

Llenta Ha MpynaTta e O3 nofabpia CLOTHOLWEHWETO Ha Kanwtana Kewm oBWoTo (huHaHcWpaxe a8
PasyMHW MPaHnLK.

KanuWTansT 3a npeacTaBeHnTe OTHETHY Nepuodl Moxe oa Gbae aHanW3vpaH, KaKTo cnegesa:

+1 pexemepw 31 pexemBpy

2020 2019

‘000 ne. ‘000 ne.

CobcTBeH HanWTan 27 313 17 640
OBWo 2agbnxeHus 100 100 25108
- [Mapw W NAPWYHK EKBWUBANEHTH {178} {3}
Heten gwnr 99924 25105
CBGwo kanuTan (coBcTBEH KanWTan + HeTeH ALAr) 127 237 42745
KoedMuMeHT Ha 3aaANLMHANDOCT (HeTeH ALnrfobwo kanutan) 78,53% 58,73%

30. CubwuTHAa crieg Kkpas Ha OTUETHWA Nepuog

Ha 12 theepyapy 2021 r. & npoBegeHo oblo chbpadve Ha akUMoHepWTe Ha peanpuaTueTo-Maiika,
Ha KOBTO & BIeTO pelleHne JoCErallHWAT npeacenaten Ha Cweeta Ha aupeikTopute Masi MNMexesa na
Guae oceofiofgedHa o7 ANLAHOCT, 8 HAa HelHo MAcTo ga Obde wabpana AHToHMA Buownnuesa.
BrivceaHeTo B TERIOBCKWA PETUCTER M WaBBLPWEHO Ha 25 teepyapn 2021 r.

Bee Bph3ka ¢ npofbiasaliara ceetosHa nadgemua ot Covid-19, onucaHa B noscHeHwa 2 o7
HacToAWMA hHaHcoB oTYeT, ¢ PelieHne Ha MuHUCTepcki cheer Ne 72 or 26 adyapy 2021 r. Gewe
YOBMKEH CPOKLT Ha WIBLHPEdHaTa enviemuyHa obcTadoeka B Bwnrapus go 30 anpun 2021 r. Cse
Banoeen Ne PI-01-173/18.03.2021 r. ot 22 go 31 mapT Ha TEPUTOPUATE Ha CTPEHATA C8 BhBemAaT
BPEMEHHY NPOTUBOENWOSMWYHM MEPEW, C KOWTO ca 3aTBOREHM MHOMECTEO Thprosckd obewTu,
MpeycTaHoBEHW ca METYBAHWATA W y4eBHWA NPOLEC Ha TEPUTOPWATA Ha UAnNaTa cTpaxa. Mpynarta He
£ B CLCTOAHWE KONMWYECTBEHO 02 OUEHM NPOaLMWaBaLLOTO BNUAHME Ha KOPOHABUPYE NaHAEMWATA
Bepxy ObAeloTo MHIHCOBO CBCTORHWE W PESYNTaTUTE OT OelHocTTa My, HO CuuTa, uye
Bb3feACTEMETO Lie AOBEAEe A0 BONATMINHOCT HA Na3apa Ha uMmoTuTe B Bunrapus B cpefHocpoYeH
nnad. Toea oT ceod cTpada Ow morno ga Aosele 00 TPOMAHE B cnpapenveBata cToWHOCT Ha
NPUTEMABAHWUTE MHBECTMLMOHHK MMOTW Ha [pynaTa. PekoBoacTeoTo Ha Mpynata we npoasmen aa
crnean NoTEHUManHoTO BLageicTEve U We NPeanpremMe BoMHEY BhaMOXHK MEPKW 33 CMEkYaBake Ha
EBEHTYANHW NOoTEeHUManHW edektv. [pynata HE & B ChCTORHWE HONMYECTREHO O3 OLUEeHM
NPoALNKABILLOTS BAUAHWE Ha KOPOHABWPYC NBHAEMUATE BLpxy GuaewWoTo hHAHCOBD CECTORHNE W
peaynTaTtiTe oT AefHOCTTa My, HO CHWTAa, Y& BL3gedcTBVETO We ACBEede A0 BONaTWINHOCT Ha nasapa
Ha wmoTuTe B Bunrapuws B cpegHocpoded nnad, ToBa OT CBOR CTpaHa DY MOrmo ga SoBEEfE J0
NPoMAHAa B CNpaBenMeaTa CTORHOCT Ha NPUTEMaBaHNTE MHBECTULMOHHW MMOTKH Ha [pynata.
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Mpes mecel sHyapy 2021 1., nopaan NpUHUHKY, CELESaHW © HANOKEHWTE MEpKH, BbE BpLaka ¢ Covid-
19 Tpynata ce BL3NOM3BE W 0T BTOpaTa mApka Ha BHBE. pynava ce e ebanonseana o7
BLIMOMHOCTTS 38 OTCPOMEAHE Ha NNAWAHWATA Ha TNasHAUW W AWXEW MO 33ABMKEHWATE oW No
BCHYKMTE MHBECTULMOHHN GaHKOBW KpeguTy, OTTORaPALIW HA YCNoBWATA, 33 Cpok oT olle 3 Mecela
for w. anyapw 2021 r. go M. mapT 2021 r.), vonTo BAxa yaoeneTBopeH oT oBcnykealwTe Gaxkm.

Mpes mecey geepyapw 2021 r. nopagu yonowHeHaTa WKDHOMMYECKA ODCTAHOBKA BLE BPLIKA C©
naHAaemuaTa ot Covid-19 u chneg npoBegedd pasroBopy ¢ BaHKATA-KDEAWTOR & TPENoroBDpeHs
YBENWYEBAHE HA NUMUTa Ha KpeauT-08BpapadT, AonbAHUTENHWST NUMWT & ODe3NEYeH ¢ WNOTEKa Ha
WHBECTUUMOHEH WMOT cofcTeeHoCT Ha MpynaTa.

Mpes mecey thespyapu Tpynata e ckg4MnNa npegeapuTensH LOTOBOp 38 npogawba Ha coboTeed
HEABWNUM UMOT, HaxodaLl ce B rp. Jobpuy.

B Hayanoto Ha mecey mapt 2021 r. Mpynata npuoobn 100 % oT gAnoeeTe Ha KaBakym Ycreito
ECOA - cneuwanwsnpado ApyXecTsc npw ycnosnaTa Ha 4n 22a or 3ACKL (otwm.) (vn. 28, an. 1 ot

3ACKLIAC).

Mpez mecey mapt 2021 r. Mpynata e noracuna NPeAcpoNHO eAWH oT BaHKOBMTE CW KPEOWTW, KoWTo
iem 31 dekemepy 2020 r, & B paamep Ha 400 xun, ..

B Aupxaped sectHuk (OB}, Bp. 21 ot 12 mapr 2021 r. e obHapoasaH 3akoH 33 ApYWECTBaTA Cho
CreluanHa WHBECTMUMOHHA LUBn 1 33 ApyMecTeaTa 3a cemopuTuaauma (3ACWMLAC), & cuna ot 16
wmapt 2021 r. Cwernacto § 11 ot MNMpexogHuTe W 3aKkN0YMTENHW pasropentu (TT3P)Y va 30CHMUAC ce
OTMEHA 3aKOHa 33 APYHECTEATA ChC CMELUWMANHE MHBECTULMOHHA Uen (IOCKLL).

He ca ebaHvkHanW ApyrY ECpUIMPaLWK chBUTHA WK 3HAYUTENHKW HEKopUIMpal cbBWTWR Memoy
partarta Ha WHaHCOBNS OTYET W AaTarta Ha cfobpenvero My 3a nyGnukyeade.

31. Opobpexwe Ha (IMHAHCOBMA OTYET

DUHAHCOBUAT OTYET KbM 31 gexemepy 2020 r. (BKNIOYMTENHC CpaBHMTENHATa WHopMauws 3a 2019
r.) e ogobpex n npuet ot Cueera Ha gupexropute Ha MNpeanpuatreTo-maiika Ha 15 anpun 2021 r



