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~PAPMXOJLL” ALY

MEXRIHHEH OHHAHCOB OTYET HEPHAOJA OT 01 SIHVAPH

OTYET 3A PHHAHCOBOTO ChCTOAHHE
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~OAPMXOJII” ATl

MENIHHER OHHAHCOB OTHET IEPHOJA OT 01 AHYAPH
H0O 31 MAPT 3A 2017 TOJHHA

EHK: 203419564

OTYET 3ATTAPUYHUTENOTOLIA
3a nepuona ot 01 syapr 3031 mapr 2017 ronnsa

HanmeRopawmite Ha napaannTe NOTOMH 3a neprona or 3a nepuona ov
01 auyapn o 01 nayapu no
i1 x
PILIONCHIS 31 mapr2017 31 mapr2016
ToAHHA TOAHHA
BGN 060 BGN'000
Hapuaun noTons ot oneparusua AeinocT
[liamasus Ha JOCTARYMILE B JDYTH KPEIHTOPH @0 )]
TInaTery AansH BEpXy edantara (12) (1
TlAaTerH ApyTe FAHBUH (5}
HeTun napitan noTonH w3NoI3BAHE B ONEPATHRAA ReHHOCT (38} (12)
Hapuunn noToltn ¢r NHBeCTHUHOHEA AelrocT
oatysens TXBH 11C IPELCCTREHH JAEMH 21
HeTuy napsriHy HOTOUE OT HUBECTHIHORHA A efiFoCT 21
Herro namanenne 5a HANISHOCTITE BpPe3 Neprona an {12)
TTapesanu cpeacTsa W NapiHN eKBHBaTe HTH A 1 Sayapu 33 128
TlapiyHE cpeacTsa o NAPHYHH eKBUBA/ICHTH ua 31 Mapr 8 18 116
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PorosoaHTem :
Becka Mapelnka
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TIpHIOMKEHHETO, PEICTABEHO Ha CTPAHHIN OT 7 0 46, ¢ Hepa3AeAHA 9acT OT TO3H QUHAHCOR OTYET



»OAPMXOJII” AJE

MEXIBHEH ®PHBAHCOB OTYET HEPHONA OT 01 SHYAPH
HO 31 MAPT 3A 2017 TOXHHA

EHK: 203419564

OTHET 3A IPOMEHHWTE B COBCTBEHHISA KAITHTAJ
3a nepuona o1 ¢ sryapu ao 31 mapr 2017 roauna

Kamman  OGuy pesepsu Harpymana neua Ofmo cobetser

nba Karmmrai
Caapno ma 01 suyapn 2016 roanna 1.980 1 109 2.100
Hpomenn B coberBenus kanaTan 3a sepaona or 01 SAHYRPH A
0 31 mapt 2016 roa.
0610 BeeobxBATER XoX0A 34 IEPHOLa, B T.41. 32 32
- reuanfa 33 mepuona 32 32
Canio ua 31 mapr 2016 roanna 1,990 1 141 2,132
Camio ua 01 quyapn 2017 roauna 1,990 10 127 2,127
Hposmeny B coSersenns KanuTan 3a Reproaa ot 01 auyapy a
0 31 mapry 2617 roamna
O6mo peeolixsaTen 1oxon 3a NEpHOAE, B T.4, 2 2
- IR4an0a 38 IRpHONA 2 2
Canago na 3l mapt 2017 roanua 1,990 10 129 2126

_
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»wOAPMXOJL” AJ1

MERITHER CHHAHCOB OTYET OEPHOIA OT 01 AHYAPH
HO 31 MAPT 3A 2017 TOITHHA

INPUIOKEHHE KLM OHUHAHCOBHSI OTUET

1. HHOOPMAILIUS 3A IPYIKECTBOTO

“OAPMXOJIL" AJl e perucrpupano B THProrckus PETHCTHD KBM ATeHUHATa II0
srucBanuATa Ha 19 despyapn 2015 ronmua. JpyecTBOTO € CBC cemamMile H anmpec Ha
ynpaienue: rp. Bapuma, p-n Mnagoct, 6yi. “Penybmixa” — Crpaga #a MeQunuHCKH LEHTED

Mrnanocr Bapua.

1.1. CobGcrBeHocCT ¥ yiipaBJ/ienne

Y4actrero B xanmuTana na “OAPMXOJII[” Al kem 31.03.2017 1. ¢ pasHpeseaeHo KaKkTo

ClcaBd.
Axuuouepn : VuactHe B Kanurana - %
| o - - 31/3/2017 31/12/2016
(Cpetnana Anexcangposna Mapewka  40%  40%
Becka Cnacona Mapemka 8% 4%
Becennn Becenuios Mapeurn 0% 10%.
Anckcanjpnna Becennnosa Mapemka 10% 10%

100% 100% .

JIpy’#€CTBOTO MMa €HOCTCHIECHHA CHCTEMA Ha YIIpaBleHHe ¢h¢ ChBET HA TUPEKTOPHTE B
CJIE/THUS CHCTAB!
Ceernana Anexcanaposra Mapenika — [Ipencenaren na ChBeTa Ha IUPEKTOPHTE
Fenopesa Craosa Henosa — 3aMectauk npeacexaten va ChbeTa Ha JHUPEKTOPHTE

Becka Cnacosa Mapeinka — Unen va CrBera Ha TUPEKTOPHTE

HpyxecTBOTO Ce npejicTaniiBa oT Becka Cracosa Maperiixa — V3msimuuresen IAPEKTOP.

1.2, Ilpeamer Ha xeiinoct
3a TeKyIIHs ¥ MPEAXOMHFS OTHYETEH HNEPHOL PEANTH3UPAHUTE OT APYIKECTBOTO IIPHXOH ca

OT THXEH 110 IPEJOCTABCHH 32E8MH.



»PAPMXOJA” AKX

MEXIHHEH OHHAHCOB OTUET EPUOJA OT 01 AHYAPH
HO 31 MAPT 3A 2017 TOJIMHA

1.3. CTpyKTYypa Ha ApYKecTBOTO

HpyxecTBOTO HsiMa Pa3KpHTH KIOHOBE H IPEICTABHTE/ICTRA.

1.4, ®unancoByn 0THETH
HacToamusar ¢unancos orger e HHOuBHAyaned 3a ,Papmxonn” AJl. To# obxsama
HHopMaina 3a neproga ot 01 sryapn 2017 1o 31 Mapr 2017 1. u 3a TIPEIXOAHMS OTYETEH TIEPHO/]

ot 01 smyapu 2016 1. o 31 mMapT 2016 rog.

2. OCHOBHH HOJOXKEHUSI OT CYETOBOJHATA TIOJHTHKA HA
APYAKECTBOTO

2.1. ba3a 3a m3rorsBsne ua QUEAHCOBHS 0TYeT

Ounancosust oteet Ha ,,OAPMXOJI/” AJ] € H3roTBEH B CHOTBETCTBHE C M3HCKBANUATA
Ha 3aKOHA 33 CYETOBOACTBOTO W BCHYKH MEXIyHapOAHM CTAaHIApTH 32 (QUHAHCOBO OTYHTAHE
(MC®O), xowro ce CBCTOAT 0T CTAHAAPTH 33 (QUHAHCOBO OTYMTAHE H OT TBAKYBaHHS Ha
Komnrera 3a pasacrenns ma MCOO (KPMC®O), oaobpenn ot Crpera mo MexyHapomHu
cuetosorn cTangapti (CMCC), n MexyHapo/(HHTe CYETOBOIHM CTAHIAPTH H THIKYBAHHATA HA
Hocrosnen xomurer 3a passcussame (TIKP), ono6pern or Komurera mo MexayHapo anu
caeroponnu cranmapti (KMCC), xonTo edexTHBHO ca B cuia Ha | smyapw 2016 T., ¥ KoUTO ca
npueTs 0T KoMucuara ra Esponeiickns cuio3 /EX/.

Jpy*ecTBOTO npwjiara BCHYKYM HOBH W/WIH PEBU3MDaHH CTAHIAPTH M THIKYBAHMA,
ce3manent ot CoBeta o MexnyHapogun caetoBommu cranpapra (CMCC) u pecir. oT Komutera
3a paszacHenys Ha MCOO, xouTo ca yMECTHY 3a HEroBaTa ASHHOCT.

3a Tekyltata ¢UHAHCORA TONHHA CA B3N B CHIA HOBH M/WIIH DEBH3HPAHH CTAHIAPTH H
pazsicHeHus, m3naneny ot CrBera no MexayHapomHy c4eToBoaHH cTaumapTi (CMCC) u pect. ot
Komurera 3a pasacuenus ua MCPO. Ipuerrte or Komucmara ra EBponeiicKus Chi3 HOBY IITH
PEBU3HPAHM CTAHIAPTH W/MIM THJIKYBAHHA, 33 KOMTO HA¥-KBCHATA /IaTa 33 IIPHIATAHE CHIVIACHO
PerjaMenTHTe Ha KOMHCHATA € JaraTa, HA KOSTO 3aloYBa rhpeara QHHAHCOBA TOOHHA ciex 31
nexeMBpH 2015 ropuna, ca ciegauTe:

o Msmemenwe ma MCC 1 "llpencrapsne ua (uHaHCOBH OT4eTH' — MHunmatéBa 3a

OTIOBECTHBAHE (B CHMIA 34 I'OJMIIHA HEPHONH, 3an0YBalnyd Ha Wiu ciejl | sHyapu 2016 - npwer ot



»OAPMXOJT? A

MEKJNUHEH GWHAHCOB OTYET IFEPHOTA OT 01 IHVAPH
L0 31 MAPT 3A 20617 T'OJIHHA

EK). Tasu npoMsaHa ¢ BaHO pa3dCHCHHE HA Camus CTAHIEPT ¢ HACOKA Ha ChCTAaBHTENHTE Ha
(QUHAHCOBH OTYETH, KOTAaTo € HeoBXOmMMO Te 1a MpHIEraT IpereHKa 3a CHIIECTBEHOCT Ha
OmpensiieHa KHGOpPManus i HEHHOTO IpeCcTaBsANe IIPU M3TOTBSIHETO Ha (PMHAHCOBMTE OTYETH, T.¢.
3a BKIIOYBAHCTO HIM HE Ha RaacHa WHQOpPMamusd, IOAXOA HA MPE/ICTAaBIHE B OTYETA 34
(QUHAHCOBOTO CECTOSHHE ¥ B OTHYETAa 3a BCEOOXBATHHS JOXOJ - arperupane WK caMOCTOSTEHO
HPENCTaBsNHEe, TOAX0] Ha noApenda Ha THOACHUTEHUTE TIPHAOKEHNS, KaKTO ¥ IIPSNCTABSHETO Ha
HAKOU CHEIMPHUYHY CTATHH B OTYETHTE;

o Vsmenenns ma pasimuyHu craHmaptd IlomoSpemms Ha MC®OO (muxsr 2012-2014),
NpOHSTHHYAIA OT TOJHMIMHHUA IPOCKT 32 nopobpenus na MCOO (MCOO 5 "Herexymy axrusm,
ABDXKEHY 3a Hpojaxba H npeycranoseHu geimocts”, MCOO 7 "OWHAHCOBH HHCTPYMEHTH:
onosecrasane”, MCC 19 "oxomm Ha naern una” 1 MCC 34 "MexaurEo GHHAHCOBO OoTYHTaHE")
OCHOBHO ¢ LCJI OTCTPaHABAHE HA OPOTHBOPEUMS ¥ H3ACHSIBAHE Ha (bopmyanOBm (u3MeHeHMATA Cca
[ipHIIOKUMHA 32 FOTUIIHH ICPHO/H, 3aIT0YBalM Ha Wi cien 1 agyapw 2016 - npuetn ot EX).

o Msmenenus ma MCOQO 10 "Kovcomuupanu duaancosn otuetn”, MCOO 12
"OmopecTaBane Ha JswioBe B Apyrd Opeanpustas’ # MCC 28 "Wuasectunum B ACOLNUMPAHE U
CBBMECTHH Ipemnpusrust’: Ipuiarane Ha M3KTOUEHHETO 38 KOHCOIHAANNS (B CHIIA 38 rONMHIHH
[ICPHO/M, 321109BaI® Ha win caen 1 suyapu 2016 - npret ot EK). Tasu npoMsHa B-3HHKBA BHB
BPB3Ka € YTOYHEHUATA OTHOCHO BE3MOXKHOCTTA 32 0CBOOOKAABAHE 0T KOHCOTHIAIIAS — OCHOBHO 33
1) namu emHO HHBECTHIMOHHO APYKECTBO CHEIBA & OTYMTA GHHO JIALICPHO JPYHKECTBO IO
CTIPABENTHBA CTOHHOCT KOTATO IBINEPHOTO APYXKECTBO IIPEOCTaBs HHBCCTHUMOHHH YCIYTH Ha
TPeTH JHNa; 2) B3aUMONCHCTBHETO MeEXAYy IPOMEHHTE 33 HWHBECTHIMOHHY APYKCCTBA H
0CBOOOXIABAHETO OT HEOOXONMMOCTTa 38 M3TOTBAHE Ha KOHCOMMIHPAH (MHAHCOB OTHET CIIOpEN
MC®O 10 KoHconunupans OUHAHCOBH OTYETH; 3) JallH €HO He-MHBECTHLMOHHO IPY’KECTRO
Tps0Ba J1a PasrpeIna OTYHTAHETO HO CHPABEMIMBA CTOMHOCT HA CBOM CHBMECTHH WIH ACOIHUPAaHH
JIPYKeCTBA, KOHTO ¢4 WHBECTHIHOHHH APYIKECTBE;

* Msmenenne na MCC 16 "Hmotn, Maummsy 1 cropbienus” 1 MCC 38 "Hemarepuanuu
aKTvBH'" - M3icHsiBaHE Ha AOMyCTHMHTE METOIM 3a aMOPTH3anus (B CHIA 3a TOMMLIHA OSPHOMOH,
3arouBaiiy Ha und cien 1 suyapa 2016 - npuer ot EK). Tosa pasacHeHme yTodHSBa, Ye METOXBT
3a aMOPTH3alHA Ha €/lMH aKTHB Ha 0a3a CHOTHOIICHHE CHpPSAMO OUAKBAHHTE IIPHXOIH, B UHETO

TCHEpHpaHe TOH y4acCTBa, HE Ce IpHEMA 38 OMXOQIAIN aMOPTHIAIHOHEH MCTO 3a H3IMEPBAHETO HA



»EAPMXOI” AJX

MEﬁ(ﬂHHEH OHHAHCOB OTYET HEPHOIA OT 01 AHYAPH
JO 31 MAPT 34 2017 I'OJIHHA

TI0JI3UTE, KOHTO CC KOHCYMHDAT OT M3MOI3BAHETO TO3W aKTHB (OCBCH B MHOTO PEKH CIYYaH, 10
U3KIIOUCHHE);

o Mzmenenue na MCC 16 "Mmotu, Mamunn u cropbxesns” 1 MCC 41 "Semenenue" -
3eMejlenue: PaCTERKA ~ HOCHTENH (B CHIIA 32 TOMITHY TEPHO/M, 3aM0YBANTH Ha MK cJiex | SAHyapH
2016 - npuet ot EK). Tasu npoMsna BhBe/Ia NOIX0/A 33 ONCHABAHE H OTIMTAHE HA IIOOANHU
Haca)XIeHUs (PaCTCHHs) HA MPHHIMIA HA HMOTHTE, MANTHHHTE U ceopbikernaTa (MMC) o pepa
ra MCC 16 "VIMoTu, Mauliy U chopbieHns", a He coritacHo MCC 41 "3eMerere" (1o neHa Ha
npugobuBage W € BBE3MOXKHOCT 3a IIpHJIArane Ha Mojena Ha [IPEOIICHEHATA CTOMHOCT, Clex
HABIM3aHC B MNONOJalHa BBH3PAcT), ThH KaT0 TAXHOTO VYYACTHE B CEICKOCTONAHCKOTO
IPOU3BOACTEO € CXoAHO ¢ TAXHOTO (MMC) B MERYCTPHATHOTO IPOU3BOACTRO;

* Msmenenne na MCC 27 "Kouconupmpanm u Wupueumyanin ¢wHAHCOBE OTueTH" -
Merox Ha cofcTsenss KamMTal B CaMOCTOATENHHTE (GHHAHCOBH OTYETH (B cmia 3a romminHx
UepHONH, 3arovuBaml Ha wiw ciaeq 1 anyapu 2016 - npmer or EK). C tasm npomsHa e
BB3cTanopena onuugra B MCC 27 "Koncomummpanyu w WUumusuiyansn dusEancosd otuern” 3a
OLCHABAHE M OTYMTAHETO MO METOAAa Ha COOCTBCHMA KanuTal HA HHBECTHLMWTE B JIBIICPHHE,
ACOUHMMPAHH K CBBMCCTHH JIPYKECTBA B CAMOCTOATENHUTE QHHAHCOBH OTUETH;

» Usmenenne ma MCPO 11 "CoeMectny npemmpuarus” - CUETOBOZHO OTYHTAHE HA
NpHIOCHBAHE Ha YYaCTH B CBBMECTHA JISHHOCT (B CHJIA 34 TONMIIHE [IEPWONH, 3ATOYBAIM Ha VIH
ciex 1 smyapm 2016 - upuer or EK). ToBa mOmBIHEHME OCHOBHO YTO4HSIBA, 4€ [IPH
TPHXOOHBAHETO OT CTPaHA Ha HHBECTHTOP HA JLUIOBE B CHBMECTHA AeHHOCT, KOSITO TI0 ChIBPIKAHHIE
npe,l;[CTaﬁnﬂBa 6raHec, cleBa A ¢e NpHIAraT U3HCKBAHMIIZ ¥ IpaBmiara Ha MCO®O 3 "Bmsmec
KoMOHHaIuu";

KM matata Ha uspaBase 3a ofoGpsiBaHe HA TO3M QUHAHCOB OTHET Ca M3LANEHW, HO HE C4
BCC OIIC B CHIta 34 I'OMHINHK NIEPHONH, 3anousaiy Ha 1 sHyapn 2016 r., HIKOJIKO HOBH CTaHAAPTA
¥ Pa3ACHCHWA, KAKTO H HNPOMCHCHH CTAHIADPTH ¥ Pa3siCHEHMI, KOMTO He ca GWIM mpHeTH 3a To-
PaHHO NPHIOXKEHHE OT JIPYKECTBOTO:

e MC®O 9 "Punancory HHCTPyMeHTH" (B CHIA 32 OJMIIHK TEPHOJH, 3a[0YBAITY HA K
cnex 1 sayapu 2018 - mpuer ot EK. To3u cTangapt ¢ HOB cTaumapT 3a (HHAHCOBHTE WHCTPYMEHTH.
Kpalinoro My npemmassadenwe ¢ ma 3aMectd m3nwio MCC 39 "Oumancopw HHCTPYMEHTH:
Npu3HaBaHe 1 onexsBae”. [IpoeKTsT Ha MoaMsHATA ¢ HOBHS CTAHIAPT € TPEMUHAN Ipe3 TpH (asu:

asa 1 Kracuduxaims v onenssane wa (UHAHCOBHTC aKTHBH W nacuBH; daza 2 CueroBOAHO

10



»OPAPMXOJT" Al

MEX/HHEH STHAHCOB OTYET NMEPHOIA OT 01 SHYAPH
0 31 MAPT 3A 2017 TO/IHHA

OTYHTAHE HA XeLxupareTo H (asa 3 Meromonorua Ha ompeneisHe Ha obesmenkara. MCDO 9
YCTaHORBSBA HOBM NPHHOMIIH, [IPABHJZ H KPHTEPHH 38 KIaCHOUKaUMA, ONEHKA M OTIMCBAHE HA
(buHAHCOBHTE AKTMBH ¥ [ACHBH, BKJI. XHODHIHHTE noroBopd. CpIo Taka ca [OZOOpeHH
H3HCKBAHUATA KBM CTPYKTYpaTd, CEABLPIKAHKWETO H MOAXO/A HA TIPEJCTaBiHe Ha OIOBECTIBAHNATA
[0 XeUKHpaHeTo. J[OMBIHATENHO, BBEEJEHA € ONUMITA OTYHTAHETO Ha NPOMEHATE B
CIpaselinBaTa CTOHHOCT Ha COOCTBEHHTE NBITOBE, OLCHSIBAHU MO CIIpABENIMEA CTOMHOCT npes
neganbara Wik 3arybara, HO B WACTTa, NB/DKAINA C& Ha [IPOMCHH B KAYECTBOTO HA COGCTBEHATA
KpEIHTOCIIOCOBHOCT Ha JPYIKECTBOTO, Jd C& NPCIACTaBS B IPYTHS BCEOBXBATEH JIOXOI BMECTO B
nevanbara unw sarybara. IIpeanpusrtusg, npunaramyu MCC 39, me morat ma IpHeMaT Karto
HOMIHTHKA Tasy OMIUA, & CHINO Taka, Te IIC MOrar Ja IIPOABINKAT A IPHIAraT M3HUCKBAHHUATA 33
CHCTOBOLHOTO OTYHMTAHE Ha XC/DKHPAHC HA CIIPAaBEIUIHBA CTOMHOCT HA JIMXBEHA EKCIIO3IHIMS
criopex ua3ucksanuara Ha MCC 39, nopu u ciien karo MC®O 9 Brese B cia.;

* MCOO 15 "[Ipuxons OT ZOroROpH ¢ KmeHTH" (B CHIA 33 TOIMITHH HEePHOIM,
sanoBammy va wm ciex 1 suayapw 2018 r. - npwer ot EK). Tosu ctanapt e H3msio HoB CTaHzapT.
Toll BEBeXIa HATOCTEH KOMIUICKC OT NPHHIMIM, [PaBHIA M IOJXOMH 34 IIPU3HABAHECTO,
OTYHTAHETO ¥ ONOBECTABAHETO Ha WHGOpManus OTHOCHO BHIA, CyMaTa, MEpHONa H
HCCHTYPHOCTHTC BbE BPB3KA C TIPUXOLNTE H NAPHYHHTE HOTOLH, POH3XOKIAIH OT JOTOBOPH C
xonpTparenTH. CTaH/@GPTBT 1€ 3aMeHH ACHCTBAIUNTE 10 TO3M MOMEHT CTAaHIApTH CBBP3AHH C
UPH3HABAHETO HA npuxomw, ocHopHo MCC 18 "llpmxomu" n MCC 11 "Iorosopm 3a
cTpouTencreo”. BomemusT IPHHIMI Ha HOBHA CTAHZAPT ¢ B CH3JABAHETO HA MOICT OT CTBIIKH,
Upe3 KOWTO OmPEeNeISIHETO Ha MApaMETPHTE M BPEMETO Ha MPHXOJ2 Ca CHH3MEPHME CIIPIMO
3aIBIIKCHACTO Ha BCSKA OT CTpaHWTe N[O cheikara nomexdy uM. CTaHmapThT HOMYCKa KakTo
I5THO PETPOCHCKTHEHO IPAJIOKEHHE, Taka ¥ MOJM()HUHPAHO PETPOCHEKTHBHO IIPHIOKEHHE, OT
HA9A710TO HA TEKYHIAA OTHETECH IEPHO, ¢ ONPEHENEHE OIIOBECTABAHMSA 32 NPEIXOAHHUTE IEPHOIH;

* MCOO 7 (mpomencH) "(OUHAHCOBH WHCTpYMeHTH: (ONOBeCTSBaHe" — OTHOCHO
O0JICKYeHHETO 32 IPSH3UNCIICHACTO HA CPABHUTETHY TIEPHOIH H CBBP3AHATE ¢ TAX ONOBECTBAHNS
Tipy punaraseto #Ha MCOO 9 "Qunancosn MHECTpYMEHTH" (B CHJIA 3 TO/MIIHM TIEpHOIM OT 01
anyapu 2018 1. - me e mpmer or EK). Tasu mpomsHa e cBEp3aHa ¢ BEBEKIAHE Ha OBICKICHMHE
OTHOCHO HEOOXOAAMOCTTA OT IPEM3UMCICHHE HA CPaBHHTENHHTE QHHAHCOBH OTYETH M
BE3MOXKHOCTT 3a IPEJOCTaBsIHE HA MOMUGUIHPaHH OMOBECTABAHKS [IPH IIpeMHHEABaHeTo o1 MCC

39 "OwumamcoBw HHCTpYMEHTH: NpH3HABAHE U omemHsBaHe” kpM MCOO 9 "dumancosu

3



»wPAPMXOJIA” AL

MEXIWHEH PHHAHCOB OTHET IEPHOOA OT 01 SHVAPH
A0 31 MAPT 3A 2017 TOTHHA

MACTPYMEHTH' (KOTaT0 TOBA C€ CIy4YH) CIOpeX OaTaTa Ha [PHIarane Ha cTagjapra ot
APYHECTBOTO H A&t TO H36Mpa ONUKATA Nia TPEH3IHCIIN NPEIXOIHH TEPHOIH,

* MC®O 14 "Pasuery 3a peryaaTopHH OTCPOUYSHH cMeTKH" (B CHII 33 TOTMITHH HEPHOIH,
3anovBAINHY H2 HiH cier | suyapn 2016 r. - EK pemn na He 3artousa mpomeca 1o YIBBPXKJIaRaHE HA
TO3H MEXIMHCH CTAHAAPT ¥ 1a YaKa OKOHYATCIHUA MY BapHaHT). TO3W CTAHLAPT € HOB H CIIyKH
KaTo MEMIMHCH CTAHAAPT, IPHIOKHM CaMO 33 NIPeUPHATHL, KOUTO 116 IpeMHHaBaT KM MCDO
KATO OTHCTHA DaMKa 3a WBPBM IIBT, ¢ LEHCTBHE IO NPUKIIOYBAHETO Ha IHPOEKTa 32 HOB
BCEOOXBATCH CTAHIAPT, KOMTO INE afpecHpa TakbB THI PEryiupasd meitmocTs. He ce IIpuiara or
TIpeANPHATHS BeYe npeMuHatn keM MCOO.

e MCOO 16 "JTusuara" (B cuila 3a rOAMIOHEY TIEPHOH, 3aI0YBAIY Ha WK cTen | SHyapH
2019 1. - ue e npuer ot EK). Tosn cTaEmapT e ¢ u3mano mpoMeHeHa KOHOenmus. Tolf BLBEKIA
IPHHIMIN 32 [PU3HABAHE, M3MEPBAHE M NPEACTABAHE Ha JM3WHIH ¢ €N Ja OCHTYPH HO-
AOCTOBEPHO ¥ ANCKBATHO IPEACTABAHE Ha TE3H CACIKH KaKTO 33 JIM3HHIONONYUATENs, TAKka ¥ 3a
musuHrojarend. CTaHNapreT e 3aMeHH JeiffcTBammms A0 To3m MoMmenT MCC 17 "Mmsmar”
BoJemnaT OpHHIAT Ha HOBHA CTAHIAPT € BBHBEKI@HETO Ha CHHOTHNIEH MOLEN HAa CYETOBOIHO
TPCTHPAHE HA JIM3HHIMTC [PH JM3HHTONOJIYYaTENMTE - 33 BCHUKH TH3WHIOBH IOTOBODH C
IPOXBIDKHTEIHOCT OT TOBEYE 0T 12 Mecena Ime e NPH3HABA aKTHB ,,IPABO Ha [IOJI3BaHe”, KOWTO
e C¢ aMOPTH3HPA 32 NIeproJia Ha JOr0BOpa, B PECIIEKTHBHO, IE C& OTUHTA 3a,Ih/DKEHHETO 10 Te3H
morosopw. Tosa ¢ u ChIIeCTBeHATa NPOMSHA B OTYSTHATA IPAKTHKA. 1IpH JIM3HHIOATENMTE He OH
MMaJI0 CHINECTBEHH MPOMECHH M Te OHXa IPOXBIDKHMIIN A4 OTYMTAT JIM3MHTHTE 10 MojoGHeTo Ha
CTapHA CTaHapT — Karo OlepaTWBHHE M (PMHAHCOBM.JIOKONKOTO HOBHAT CTAaHAApT JdBa IO~
ISI0CTHA KOHLCINHA, no-ofpobeH aHanw3 Ha YCJOBMATA HA NOTOBOPHTE UM CleIBa Ha Ce
HANpaBl W OT TIAXHA CTPAHA M € BBL3MOKHO H IPH TAX JI@ HACTBINT OCHOBAHHS 3a
HOPeKNacH(QUKAIYS Ha TH3HHTOBHTE CHEKH. ;

o Msmenenns ma MCOO 10 "Koncommjmpann o¢umancosy otueta” u MCC 28
"MHBeCTHIMY B ACOLMUPAHE HPEANPHATAS U CHBMECTHH npeanpuarus’ - [Ipoxaxta wix BHOCKA
Ha aKTABH MENKIY HHBECTHTOD H HETOBO aCOUMHPAHO H/IH CBBMECTHO IPEMIPHITHE - OTIOKEHH 34
HEQNpEZencHo BpeMe. Tasw MpOMsHAa BBSHHKBA BHE BPB3KA HENIOCHEHOBATENHOCT MENLY
H3UCKBaHUATa K npasuiara Ha MCOO 10 "Koncomimmpanu ¢urascoBr otdeti” u ma MCC 28
"MHBeCcTHIMA B aCOUHMpPAHH NPEINPHATHS H CHEMECTHH HpPEATIPHSITHS" (peBm3mpan 2011 r.) B

CIIYHanTC Ha TPAH3aKUWHN OT HHBECTHTOP KBM HEroBo aCOIHUHEPAHO UK ChBMECTHO APYIKECTBO. C
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MEXKIMHEH ®HHAHRCOB OTUET IEPHOJA OT 01 SHYAPH
J0 31 MAPT 3A 2017 T'OJHHA

HCA OCHOBHO C€ MOACHABA, Y€ IIPH TPAH3aKUMKMTE, KOHTO MO CBABPIKAHKE ca IpoNax6a MM BHOCKA
Ha CHBKYIIHOCT OT aKTHBH, HO HE Ca LUUIOCTeH Ou3Hec — mevanfara wid 3arybara ce NpH3HaBa
HACTHYHO CaMO 10 pasMepa Ha Jiefla Ha HECBLP3AHWTE WHBECTMTODH, @ B CIIy4auTe, KOraro
TPAH3aKIHUTE TI0 ChINCCTBO Ca Ipo/iax0ba WK BHOCKA Ha aKTHBH, KOUTO ca BHM3HEeC 10 CMUCHIA Ha
MC®O 3 "busnec kombunammu" — rrevanfata wiw 3arybata ce IPU3HABA H3twio;

o HMamenenns wa MCC 7 "Oruer 3a HAPHYHHTE [OTOIH" - OTHOCHO HHMIIMATHBA 3a
OTIOBECTHBAHMA (B CHJIA 33 FONMIIHE IEPHOJIH, 3AIIOUBAIIH Ha MM CIeH OT | sayapu 2017 r.—He e
npuet oT EK). Tasu npomsHa e BaKHO passcHCHHE Ha CaMHAS CTal/iapT C HACOKa KbBM
MH(OPMALUATA HPENOCTABAHA Ha IOJN3BATENATe HA (UHAHCOBHTE OTYETH, KOMTO Ja MOTAT Ia
110100pAT pasGHpaHETO CH 3a IMKBHAHOCTTA H QHHAHCOBHTE ONIEPAIHH HA APYKECTBOTO,

» Mamenenus ma MCC 12 "[fawbum BBpXY OOX0Ha" — OTHOCHO [pH3HABAHETO HAa
OTCPOYCHH NAHBYHH aKTHBH 32 HepeaNH3HpaHH 3ary0m (B CHIa 3a FONWIIHK HEPHOAY, 3aII0YBAIIH
Ha ure cneg ot 1 suyapr 2017 r. - He ca npuetH ot EK);

¢ Pazacaenme va MCOO 15 "[Ipuxoas 0T DOroBOpH ¢ KIHEHTH" — B CHNa 33 TOXMINHH
NSPHOIN, 3al104YBalIH Ha M ciaen | smyapu 2018 I. - He ca npuery of EK - MCOO 15 "Tlpuxomm
OT forosopu ¢ wineHTH" 3amens MCC 18 "llpuxomn” 1 MCC 11 "Jlorosopu 3a ctpoutencrso” u
CBBP3AHUTE C TAX PA3ACHSHHS H BbBEKIAa HOB MOJEN 3a ITPH3HABAHC Ha IIPHXOIMTE Ha Oasara Ha
KOHTPOJ, M3ACHABAT CC HAKOM WM3HCKBAHHMA M C€ NPSABIKIAT NONBIHHTEIHH MENIIHHEH
ObIeKICHAS 32 (GUPMHTE, KOMTO NPHJIATAT HOBHS CTAHAAPT, TE3H NOIMBJIHEHHS He TIPOMEHST
38I0XKCHHUTE NPUHIMIH Ha CTAHAAPTA, & PassCHsBAT KaK Te3W IPHHIINIH Aa ObAaT NPHIOKEHH;

» lIpomenu B MC®O 2 "IInamane Ha GasaTa Ha akruu" - B CHIA 32 FOQHIIHE IIepPHOIH,
3anouBamy Ha i cmen 1 gmyapu 2018 r. - me ca npuerm or EK — passcHfBa Kak 1a ce
OCHETOBOIAT ONPEACICHH BUIOBE PasIialnanui Ha 6a3aTa Ha akiliH; Te3u HPOMEHH Kacadr edeKTa
OT yC/IOBUATA Ha NprjloduBane u HeNpuAoOHBAHE BBEPXY ONpPE/CNisHe Ha NApHIHHTE PA3MIANAHUS
Ha 0asaTa Ha aKUWW, OPOMIHA B CPOKOBETE ¥ YCJIOBHATA HA IUIAIIAHHATA, KOATO 3aCHra
KnacHQUIMpaHeTo Ha TPaH3aKIMsTa OT CAeNKa, ypeleHa B Opoif, Ha CHeiKa, ypeneHa c
HMHCTPYMEHTH Ha cOOCTBEHIS KAITHTAN,

* IIpomenu 8 MCOO 4: [Ipunarane na MCPO 9 "®unarcosn nncTpyMerTH" ¢ MCOO 4
"3acTpaxoBareiiHn TOropopr” - He ca npueTr of EK - B cuna 3a TOTMITHE I1EPHOLH, 3aMOYBAMIM
Ha wmm ciaen 1 siayapu 2018 1. — naBaT ce HaCOKM 3a NPE/CTABAHETO HA BPEMEHHHTE CYCTOBOLHY

Pesy/ITaTh OT PasIM4IMero B Jatata Ha Bausane 8 cuyia Ha MCQO 9 "OunancoBd HHCTpyMeHTH" H
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MEXIHHER OWHAHCOB OTUET HEPHOIA OT 01 SHYAPH
JO 31 MAPT 3A 2017 TOHHA

OpEACTOAINMS CTAaHMApPT 34 3aCTPaXOBATENHW [OTOBOPH; IONYCKA €€ JIMOATA, YMMTA OCHOBHA
JEHHOCT € CBBpP3aHa ChC 3aCTpaxoBaHe, Jla He CIa3BaT M3HcKBaHHaTa Ha MCOO 9 "®Ouramcoru
uHCTpYMeHTH' 10 2021 r. — T.Hap. BPeMCHHO H3KIHOUESHHE; Pa3pelaBa Ce Ha BCHUKU W3aTeNnHd Ha
3aCTPaXOBATENHY TIONUIH Ja IPH3HABAT B APYTH OOINK IPUXOMIH, HE3aBHCHMO Neyanba uimm 3ary6a,
pe3yntara, KOHTO OH Bb3HMKHAT Ipu Tpunaranero Ha MCOO 9 "@unancosw wuucTpyMeHTH'
Npeny BAH3AHETO B CHJIA HA HOBHA CTAH/APT 33 3aCTPaxoBaTelHy IOTOBODH;

* V3Menenns Ha pa3smuuEM cranmaptd (muxsn 2014-2016) "Momobpenus 8 MCHO" - 5
Cuiia 34 FOAWIIHY [IEPHORH, 3alodBaIiy Ha uiH cinel 1 auyaps 2017 r. u 1 smyapu 2018 1. —He ca
npuern ot EK;

¢ KPMCOO Pasacwenme 22 "Chemkw ¢ 9UyXZECTpaHHA BaIyTa H  ABAHCOBH
Bb3HArpakIeHMs ~ B CHJIa 33 TOJMINHEK Iepuomu ot | suyapu 2018 r.- me ca mpuern oT EK -
OMpPERETAT CE€ M3UCKBAHAATA 32 TOBA KAaKbB BayTeH KypC Ja CE H3IOMN3BA IPH NpeIBAPHUTETHH
pasiIaHiagts B Uy)KIa BajiyTa,

* IIpomenn B MCC 40 "Musectrimonsu umotr" - Tpancdepr Ha HHBECTHIMONHNA HMOTH
- B CHIIa 34 TO/IMIUHK [ICPHOH, 3aioyBallM Ha WiH cnel 1 suyapu 2018 1. - ue ca npuetn ot EK -
TOIpaBKa M3ACHsBA TpaHCPEPa OT ¥ KbM MHBECTHIHOHHE HMOTH; NPOMSHATA B IPEAHAHAYCHHETO
Ha Ja/ieH UMOT TpsgOsa la Opae ChIOpoBOIeHA C moxasatencTna, CuBersT o MCC NOTBBPKIAABA,
"€ IPOMsAHA B HAMEPEHHUATA 33 HINON3BAHe Ha J@JeH HMOT HE € JOCTATbYHA IPHUYMHA 332 HErOBHS
TpaHchep.

JIpyxecTBOTO He mpuiara ¢ Mo-paHHA JaTa HOBHM CTAHIADTH, NPOMEHH B CTAHZAPTHTE H
Pa3iICHEHHATA, 32 KOHTO € JaJieHa TaKkapa BB3MOXKHOCT B perjaMenTuTe Ha Komucuata,

Hactosmuat Qusancos oTYET € M3TOTBEH HpH CNa3BaHe Ha IPHHINIIA Ha HCTOPHYECKATa
1ieHa, MOJUHIAPAH B ONPEETCHH CIIyUan ¢ IPeolieHKaTa Ha HAKOH aKTHBH W ITACHBH [0 TIXHATA
CIIpaBeIUIHBA HJIH APYTa CTOHHOCT, KaKTO TOBa € IOCOYCHO Ha ChOTBETHHTE MECTA.

punoxennero na MCOO u3ncksa 0T PHKOBOACTBOTO A2 IPUIIOKH HAKOH NPUOIH3NTENHHA
CHCTOBOIHM OLEGHKH W HPEINOJIOKCHUS MPH W3rOTBSHE Ha FOJMIIHHS (HHAHCOB OTYET M TIPH
ONpEAE/IAHEe Ha CTOHHOCTTA HA HAKOH OT aKTHBHTE, IIACHBHTE, IPHXO0/(MTE H Pa3XouTe. BCHUKY Te
¢& H3BBPINCHH Ha OCHOBATA Ha Hai-1o0paTa IpeneHKa, KOATo € HalpaBeHa 0T PLKOBOICTBOTO KbM
Jatara Ha H3TOTBAHETO Ha (uHaHCOBHA oTdeT. JeifcTBuTenuuTe pe3ynraTy Guxda MOTNH nHa ce

pasnH4aBar or NpeaCcTaBCHHETE B HACTOAIIHS @)HH&HCOB OTYCT.
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MERIRTEH GHHAHCOB OTUET MEPHOJA OT 01 AHVAPH
HO 31 MAPT 3A 2017 TOAWHA

HpyKecTBOTO BOAM CBOMTE CYETOBOJHH PETHCTPH B OLIrapcKH JIeB (BGN), roiito npuema
K410 HErosa OTYETHa BadyTa 3a HpeiAcTaBsHe. [JaHHuTe B OTYCTA M NPWIOKCHHUATA KBM HETO ca

HPEZCTABCHH B XHJIAIH JICBA, OCREH aKO HETO APYIo M3PHIHO He € YKA3AHO.

2.2. CpaBuuTeIHH JaHHH

B nactosmus GUHAHCOB OTYET Ca IPESJCTABEHY IAHHH 33 TeKYIHHs OTIeTeH nepuon (ot 01
suyaps 70 31 mapt 2017 r.) 7 3a npenxomuus otgeren nepuox ot 01 suyapu xo 31 mapr 2016 1.

Koraro ¢ neofxommMo, CpaBHUTEHATe JAHHY Ce peKnacuuInpar (1 IIPEU3YUCIABAT), 38
Aa Ce TIOCTHIHE CBIOCTABHMOCT CIIPSAMO IIPOMEHY B IIPEACTaBAHETO B TEKYHIATa TOHHA.

Koraro npyxecTBOTO Hpuiara CYETOBOJHA NONHTHKA CbC 3a0HA 4aTa HJIH IpaBH
OPCH3UMCICHUE CBC 3a[Ha [AaTA HA CTaTHH B CBOWTE (HHANCOBM OTYETH, HIH KOaTo
IpeKIacHQUIApPa CTaTHH B CBONTE (DMHAHCOBH OTYETH TO HrOTBS M NIPEACTABA KATO KOMIIOHEHT
Ha ITBJIHHASA KOMIUIEKT Ha QHHAHCOBHTE OTHETH ¥ OTYeT 32 GHHAHCOBOTO CHCTOMHHE KHM HAYANOTO

HA HaH-paHHMS CPaBHUTENIEH IIEPHOL.

2.3. OyHKUHOHATHA BAAYTA H NPH3HABAHE HA KYPCOBH PA3JIHKH

DyuxipoHaIHa ¥ OTYETHA BANyTa HA IPCACTaBsHE HA (QUHAHCOBMS OTIET Ha APYKECTBOTO
¢ Owarapexusr aes. Ot 01.01,1999 r. mo cummata Ha BeBescHMS B Bhimapus BamyTeH 60pX
ObIrapCKUAT JieB € ¢ GUKCHpaH Kype KBM eBpOTO B choTHOomeHRe BGN 1.95583 : EUR 1,

Ilpy 1bpBOHAYANHO TNPH3HABAHE CHCIKA B YYKIECTPaHHA BATYTA CE 3AlHCBA BBB
(hyHKUMOHATHATA BAIYTE, KATO KBM CYMAT4 B 4yKIECTPAHHA BAIYT4 Ce [PHIAra OGMEHHMST Kypc
KbM MOMEHTA Ha CHCNKara MM onepanuara. [lapuunure cpencTra, B3eMaHHATa B 3aIBIDKEHUATE,
KaTO MOHETapHH OTYETHH O0EeKTH, JCHOMMHMpPAaHHM B 4YYMIECTpaHHA BaNyTa, CE OTUHTAT BEB
(yHKIMOHATHATA BAlyTa KATO C¢ NpHiara OOMEHHHST Kype, nyGunkysad ot BHB sa nocremmus
paboTeH neH Ha ChOTReTHHS Mecen. Te ce OueHABAT B GBITApCKH JieBa, KATO Ce H3NON3BA
SAKMIOYMTETHMAT 00Merer Kype Ha BHB,

HeMonerapuure oT9eTHH OOEKTH B 0TYeTZ 3a (QHHAHCOBOTO CHCTOSHHE, THPBOHAYAIHO
JACHOMUHHPAHN B YY)KAECTPaHHA BalyTa, CC OTYHTAT BBB (YHKIHOHANHATA BaIyTa KaTo ce
TIpEara UCTOPHYECKHAT OOMEHEH Kypc KbM JaTaTd Ha ONEpanMaTa ¥ TOCAeBaiio He Ce

IIPEOLICHABAT MO 3AKOUHTEIIEH KypC.
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MEXIAHEH GHHAHCOB OTYET HEPHOJIA OT 01 AHYAPH
N0 31 MAPT 3A 2017 TOAHHA

Edexrnte oT KypcoBHTE pasEHKH, CBBEPIAHN C YPEXIAHETo Ha CHEIKH B qyAJIECTPAHHA
BallyTa, WiH OTTHUTAHETO HAa THPrOBCKH CHE/IKH B YyK[IECTpaHHa BATYTA MO KypCOBE, KOHTO ca
padutHy, OT Te3H, N0 KOHTO IBPBOHAYAIHO ca OWIM NPH3HATH, ceé BKIIOYBAT B OTYETA 32

BCCOOXBATHUS IOXOL (B Iedaifata win 3ary5aTa 3a Meproaa) B MOMEHTA Ha Bb3HHKBAHETO HM.

2.4. lpuxonu

Hpuxomure B APYXKECTEOTO Ce MpH3HaBaT Ha Oasa OPUHIKIIA 38 HAYHMCAABAHEC W [0
CTCUCHTE, 10 KOATO CTONAHCKUTE H3TORH C¢ MPHAOOHBAT OT JPYKECTBOTO H NOKOIKOTO HPHXOLHTE
MoraT HaACKIHO Ja ce HIMEPSIT.

OHHAHCOBUTE IPHXOJAM CE NPEACTABAT OTAENHO B OTYETA 32 BCCOOXBATHHS noxonx (B
nevanbara umy 3arybara 3a Mepyofa) H ¢ ChCTOAT OT: IIPUXOJH OT THXBH.

ChbIecTBeHa cnenka € BCSKA CHENKA, KOSTO BOMM HIH MOME OCHOBATENHO Ia ce
TIPeIIOJIONKH, Y& ME AOBeje 10 ONAronpHATHA WIH HeGNarONpPHATHA IPOMSHA B pasMep Ha 5 win

[HOBCYC Ha CTO OT OPHXOIWTE HA APYHCCTBOTO.

2.5, Pazxognm

PasxomwTe B DpyxecrBoTO Ce TMpHIHABAT B MOMEHTA HA THXHOTO BLIHUKBAHE K Ha baza
TIPMHIHINTE HA HAYHCIABAHE H CBIIOCTABMMOCT, M IO CTEIIEHTa, O KOSTO TOBa He GH JOBENO 3a
IPH3HABAHE Ha AKTHBH/IACHBH, KOHTO HE OTIOBAPAT HA OIpPENENEHUATA 33 TAKMBA CBLITIACHO
MC®O.

PaszxonmTe 3a 6blemy NEPHOIH CE OTHArAT 33 IPH3HABAHE KATO TeKYIN Pa3sxoX 3a NepHOAa,
Ipe3 KOHTO JOTOROPHTE, 32 KOWTO C& OTHACHT, C€ H3TBIHIBAT.

DUHAHCOBHTE DPasXOOH C€ TPEACTABAT OTASAHO B OTYETA 33 BCEOGXBATHHS noxon (B
nevanbara Wi 3aryGaTa 3a HEpHOMA) H CE CHCTOST OT: PasXou OT NUXBH, OTPHLATEIHH KYPCOBH
Pa3THKY, PasXOMH OT ONepalu ¢ GYHAHCOBY aKTHBH M APYTH (HHAHCOBH Pa3xo/Iu.

BankosuTe TakcH ce TpeTHpAT KaTO GUHAHCOB PasXo.

2.6. TeproBexu | Apyry B3eMaHHS
TwproBekute B3eMaHus Ce HPEACTABAT M OTUMTAT HO CHpaBEATHEa CTOHHOCT Ha Gasa
CTOHHOCTTa HZ ODHTHMHANTHO H3faldeHaTa (akrypa (cebecToHHOCT), HaManeHa ¢ pasMepa Ha

obe3leHKaTa 3a HechGupacMu CyMH.
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MEXTHHEH ®PHHAHCOR OTUET IIEPHOJA OT 01 SHYAPH
HO 31 MAPT 3A 2017 TOIHHA

HpuGruzurennata onenka 3a 3ary0H OT CHMHHTENHH, TPYAHOCHOUpPaeMH H HechOUpaeMHu
B3CMaHUA C¢ NPaBH, KOTATO 3a ChOMPAaEMOCTTA Ha LAMATa CyMa WM YacT OT Hes CHIICCTBYBa
BHCOKA HECHTYpHOCT. HechOMpaemMuTC B3eMaHHs c€ W3IHCBAT, KOTATO IPABHHTE OCHOBAHMS 3a
TOBa HAacTBIAT. OesucHKaTa HA BIEMAHHATA CE HAYMCIABA YPE3 CHOTBETHA KODPECHOHICHTHA
KOpCKTHBH& CMETKa 3a BCCKM BHJ B3eMaHe Ha pefda ~OlesieHka Ha akTUBH® B OTHeTd 32

BCeoOXBATHHA JOXOA (B medandara wiw 3arybata 3a nepuona) (IIpumoxenne 2.16).

2.7. Ilpenocrasenn 3acmu

Bewuxy 3aemy ce OTYHTAT MBPBOHAYANHO 1O ceBecToiHocT (HOMMHAHA CyMa), KOSTO ce
[IpreMa 3a CIPaBeTHBA CTOMHOCT Ha [IPEIOCTABEHOTO [I0 CAENKATA, HETHO OT IIPEKHTE Da3XOMH,
CBBp3aHH C Te3u 3aemu. llevanbute u 3aryGuTe ce MpH3HAapar B OTYETA 38 BCEOGXBATHUS HOXOK (B
nevanbara um 3arybara 3a neprosa) Kato QUHAHCOBH IIPHXOIHN (nuxBu) i GUHAHCOBH Pa3XoxU
Ipe3 MECPHO/A, 38 KOKTO € NPE/IOCTABEH 3aeMa, HIIH KOTaTO B3EMAHMATA CE€ IIOTACHT, OTIHINAT MM
pelynupar.

JIuxBoHOCHHTE 3aeMH c€ KIacH(HIMPAT KaTo TEKYIIH, OCBEH 3a YacTTa OT TAX, KOSTO e

6n1e ype/iena B cpok nax 12 Meceua oT kpas Ha ordetHEA nepro (TIpunoxenne 2. 13).

2.8. IlapuwHH cpeacTBa M HAPHYHH eKBHBANCHTH

HapwaHuTe CpencTsa I NApHYHY eKBUBATCHTH C€ CHCTOAT OT MAPHYHHA HATHYHOCTH B Kaca,
HAPHYHH HATHYHOCTH B 03HKOBH CMETKH H ITaPHYHH HANMYHOCTH 110 CPOUHHM JCIO3MTH,

IlaprynuTe cpencTsa ce OLEHSBAT 10 TAXHATA HOMHHAIHA CTOHHOCT, ITapAuHATe CpecTBa
B UyXECTpaHHA BayTa IPH 3aKyIyBaHe C€ OUEHABAT IO BATyTHWS Kypc Ha npuuoburare,
HapuarnTte CpeacTBa B Iy)XKIeCTPaHHA BaTyTa KbM 31 JeKeMBpH Ha TEKVINATA FONMHA CE OUEHSBAT
110 3axrounTeeH Kype Ha BHB. Kypcosute pasznmky, Be3HAKBAIM IPH YPEXJAHETO HA NAPHIHH
TIO3MIMHY M IIPH OTYUTAHETO HA IaPHIHHA HO3UIMH OPH KYPCOBE, Pa3IMYHM OT TE3H, 110 KOHTO ¢a
OHiM 3aBENCHH, CE OTYHTAT B OTUETA 33 BCeOGXBATHHS noXod (B Ieyanbara Wi 3arybata 3a

nepro/ia) Kato GUHAHCOBM NPHUXOIH M QMHAHCOBY PA3XOMAN 32 IIEPHO/A, B KOHTO BB3HHKEAT,
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MEXKINHEH OHHAHCOB OTYET IIEPHOIA OT 01 SHYAPH
A0 31 MAPT 3A 2017 TOTHHA

2.9. THproBeky B JpyTH 3205 KeHHAS

TBproBekATe M IPyrHTe TEKYINM 385L/DKEHAA CE OTYHTAT [0 CTORHOCTTA Ha OPUTHHAIHATE
haxtypm (neHa Ha nprjOGHBaKHE), KOATO CE IpHEMa 3a CIIpaBeJUIHBATA CTOMHOCT Ha CAeIKaTa # me
Oniie u3maTena B 6nemIe Cpelly NONYYEHHTE CTOKH H YCIIYTH.

Karo xparkocpousn ce KnachbUImpaT 3abIDKeHNs, KOUTO ca

e 0es duKcHpan nagex;

* ¢ GuKCHpaH malmeX M OCTAaTBYCH CPOK O Tajeka A0 efHa TOOMHa OT IaTata Ha
(PMHAHCOBHUS OTYET;

Karo apnrocpounn ce KiaCHOHUHEPAT 3aIbKEHHS, KOHTO ca ¢ (duKcHpaH mnamex u

OCTATHICH CPOK H0 IaNeKa Had €4Ha FoJWHA OT JATaTa Ha ChCTABANE Ha (bHHaHCOBHSI OTYET.

2.10. 3aabJ/EKeHUS KbM 1IeDCOHANA (10 COUHATHOTO H TPYAOBO 3AKOHOAATENCTBO
TpyaoBuTe B OCHTYPHTEIHE OTHOMIEHHS ¢ PABOTHHITATE M CIlyKUTETHTE B APYKECTBOTO Ce
OCHOBABAT Ha pasnopenture Ha Komekca Ha Tpysa M Ha pasmopenGuTe HA AENCTRAIIOTO

OCHIYPHTEITHO 3aKOHOIATEHCTRO.

Kparkocpounu poxoan

Kparkocpounute Koxoiu 3a mepcoHsla mog (GopMata Ha BB3HAIPKICHHSA, OOHYCH H
CONMAIHN ROTIUaHus ¥ Npugo0HBKA (M3HCKyeMM B DaMKuTe Ha 12 Mecema ciex Kpast Ha
HEPHONA, B KOHTO LIEPCOHATBT € HONIOKIT TPYA 34 THX HIH ¢ U3IBIHUA HeoOX0MMHATE VCIIOBHS)
CC TIpM3HABAT KATO PasxOh B OTHYETA 3a BCeOOXBaTHus JoXox (B mewanbara WM 3arybaTa 3a
NEPHO/a) B MEPHO A, B KOHTO € MOJIOXKEH TPYABT 38 TAX WIH Ca M3ILIHCHH W3HCKBAHWATA 34
TAXHOTO MOJy4aBaHe, W KaTo TEKYIHO 3a[b/DKEHUE (Clej NPUCHadaHe HA BCHYKH IUIATEHH Beye
CyMH ¥ TIONAramiM C¢ YAPBKKH) B pasMep Ha HENMCKOHTHpaHATa HM cyMa. BIKEMHTE OT
APYHECTBOTO BHOCKH 110 COLMANHOTO ¥ 3[PaBHO OCHI'YPABAHE Ce ﬁpnaﬁasa'r Karo TeKyll pasXxon X
3aIBJDKCHAE B HEAHCKOHTHPAH pasMep, 3ae[HO M B NEPHOJa Ha HAYMCICHHE HA CHLOTBETHHTE
JOXOJIH, C KOHTO T Ca CBHP3aHH.

KbM Kpas Ha OT9eTHHS HEPHOJ JPYKECTBOTO NPABH OLEHKA Ha cyMaTta Ha OYaKBaHHTE
Pa3xony O HATPYIIBAUIHTE C¢ KOMIICHCHPYEMHE OTITYCKH, KOSTO C€ OUaKBa ja Obae HIMIATeHa KaTo
PE3ynTaT OT HEHU3NOA3BAHOTO NPaBO Ha HaTPYmaH OTIYCK, B OmeHKara ¢e BKIIOYBAT

npn@mmrenna*ra OpCICHKA 38 PAa3sX0AHTe 3a CaMUTe BB3HATPAKACHUN A PasxeguTe 34 BHOCKH IIO
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3aTBIKMTEIHOTO OOIMECTBEHO ¥ 3APABHO OCHIYpsABaHe, KOHTO paGOTONATENsT IBIDKH BBPXY Te3H

CYMH.

Joxonu npu Hamyckane
Cernacuo pasmopenbure Ha Kopekca Ha Tpyda, APYKECTBOTO B KAa4eCTBOTO My Ha
paGoTonare/l ¥Ma 3aXRKEHHE Ja H3IUIATH [PH [pPeKpAaTABAHE HA TPYLOBHS IOTOBOp, WPERH

NCHCHOHHPAHE, OIIPCHCIICHA BHAOBE 06CBIIIGTCHPIH.

2.11. Jlanb9HH 3a0bOKCHHS

Texymn jnaubuHE 3aTbDKEHHS ca 3AXB/DKEHHATA HA JIPYXKECTBOTO BBB BPB3KA ¢
IIPUNIAraHeTO Ha JAHBHIHOTO 3aKOHOJATENCTBO. BLB (MHAHCOBHS OTYET CBUMTE Ce IPEICTABAT 10
CTORHOCTH B CBOTBETCTBHE C NpABHIIaTa HA CHLOTBETHHS NAHBYEH 3aKOH 34 onpenAcAsHE HA

CTOHHOCTTA Ha BCEKH BHI JaHbK,

2.12. Kanu'ran u pesepsn

Kanuran

Kanwran®er Ha gpy®ecTBOTO ¢ NpeicTaBeH MO HEroBaTa HOMUHAIHA CTORHOCT, ChITIACHO
BIIMCBAHETO My B THPrOBCKHA PErHCTHD KBM ATEHIMSATA 10 BHACBAHMSTA,

KammrransT Ha jpyKecTBOTO ¢ pasnpenesner Ha 1 990 000 6pos 0GUKHOBEHW TOMMEHHH
Ge3nanuuny aKUMM C HpaBO Ha IJAC, ¢ HOMHHANHA CTOMHOCT | J€B BCSKZ U € HAIBIHO BHECEH

(Mpunoxenue 9).

O0nm pezepeu

Karo ofmu pesepsu B 0TyeTa 3a (PMHAHCOBOTO CHLCTOSHAE HA IPYKECTBOTO CE IPeACTaBHT
PC3CPBHTE, CH3AANEHN B PE3YNTAT HA DPASIPERCNCHUETO Ha I1evantara ChIACHO M3NUCKBAaHMATA Ha
Teprosekus 3akom.

Coriacko m3uckpaHmsita Ha THPrOBCKHS 33KOH ¥ YcTaBa APYXKECTBOTO € JUTBXKHO 14

dopmupa doux ,,Pezepsen”, kato marourum Ha GOHNA MOTAT 12 GHIAT:
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®  CAEA JeCeTa 9aCT OT lieuanbara, KOATO Ce OTHENA OT APYKECTBOTO, JOKATO CPEICTRATA
BBB (GOHI ,,Pe3epBen” ZOCTHIHAT eHA Jecera WI¥ II0-TOJAMA YacT OT KaluTana, ONpeneeHa oT
ObmotTo cubpanme;

®  CpeJCTBATa, MONyYeHH Hall HOMWHAHATA CTOHHOCT HA aKIWUTE TIPH H3ABAHETO UM,

* [pYrd H3TOYHHLH, IPSABHACHH M0 pewenue Ha O6moTo cnbpanne.

Cpenctrarta o $oHAa MOTAT [Ia C& H3OI3BAT CAMO 33 HNOKPHBAHE HA TOMUINHATA 3aryda H

34 IICKPHBaHe Ha BaTY6PI OT TIPeAXONHHE FOAHHH.

JApyru pesepsu
Karo [ipyru pesepBu B ordera 3a HUHAHCOBOTO CHCTOSTHUE Ha IPYKECTBOTO Ce OTpa3siBAT

pesepeuie (popMEpany OT pasnpedeeHHeTo Ha HallaHCcoBaTa medanta Ha APYKECTBOTO.

O0m BceobxBaTen g0xo0/ 3a epHOIA

OObumsT BceoOXBaTen 10X0N 3a IEPHO/A BKIIOURA neyasba/(3aryfa) 3a HepuoIa 1 APYTHsT
BCe0OXBATEH J0X0/ 3 TIEPHOA, HETHO OT AAHBKA.

B otuera 3a BCeoOXBaTHMA [OXOJ OTAGNHO C€ 10OCOUBA (HHAHCOBHAT pesyarar ot

IPOIBIDKABAHIE H OPSYyCTAHOBEHH OEHHOCTH.

2.13. ®uHAHCOBH HHCTPYMEHTH

2.13.1. DuHAHCOBH AKTHRH

Hpyxecrsoto kmacuunupa cBoumTe (QUHAHCOBHM AaKTHBH KaTo “3acMH (kpemuTH) =
B3emanns”. Kiacuukaumara € B 3aBHCHMOCT OT CBUIHOCTTA H LENHTe (IpeIHA3HAYeHHeTO) Ha
(GUHAHCOBHTE aKTHBHM KLM JlaTara Ha TAXHOTO TpHOOOHBame, PBKOBOACTBOTO OIpeners
KilacupuKauaIra Ha (HHAHCOBHTE akTHBY Ha JAPYXKECTBOTO KbM JaTaTa HA IHPBOHATAIHOTO HM
IIPH3HABAHE B 0TYETA 3a PHHAHCOBOTO CHCTOSHHEE,

Hpy NBPBOHAYANHOTO NMpH3HABAHE Ha (DMHAHCOB aKTHB, APYKECTBOTO I'M NPH3HABA IO
CTIpABEZVIHBATA MM CTOHHOCT, TUTIOC, B CIydail Ha BHHAHCOBA AKTUBH, KOMTO He Ce OTYHTAT 110
CIpaBe/IBa CTOHHOCT B nevyandaTa HaH 3ary0aTta, pasXOAMTE IO CAENKATA, KOWTO CE OTHACHT
IPSKO KBM 11pHI0OHBAHETO MK H3IABAHETO Ha QDHHAHCOBHS aKTHE.

OHHAHCOBUTE AKTHBH CE OTIHCBAT OT OTYETa 3@ (PHHAHCOBOTO CHCTOAHME HA JPYIKECTBOTO,

KOraro npaepaTta 3a nojiyvyaBaHe Ha TIapHYHH CPEIACTBA OT TE3H AKTHBH Ca MITEKIH, HIH Ca
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HPEXBBPICHA H APYKECTBOTO € MPEXBLPIAIO CHINCCTBEHATA YacT OT PHCKOBETE W MON3HTE OT
COBCTBEHOCTTa BBPXY aKTHBA. AKO [PyXKeCTBOTO MPONBIIKABA [d ABMKH CHIIECTBEHATA UACT OT
PHUCKOBCTE i [OJI3UTE aCOMUPAHE CEC COOCTBEHOCTTA Ha JaleH TpaHChepHpaH (HHAHCOB AKTHE,
To IIPOABIKABA [a TPH3HABA aKTHBA B OTYETA 32 (PHHAHCOBOTO CHCTOSHUE, HO MPH3IHABA CHINO U

o0e3neueno 3anbIDKEHHE (3a6M) 3a HONYYEHHTE CPEICTBA.

Kpenuru u B3emManns

Kpemuty ® B3eMaHHi ca HEACPHBATHBHE (JMHAHCOBH aKTHBH C (QUKCHpaHU WITH
YCTaHOBUMH [AUIaHUA, KOHTO HE ¢ KOTHPAT Ha aKTHBeH masap. KpeluTuTe ce oleHABAT B OTUETA
38 (QMHAHCOBOTO CBCTOAHHE MO CeOeCTOHHOCT. B3eMaHMATAa Ce NPEACTABIT W OTYWTAT IIO
CTOHHOCTTA Ha TAXHOTO Bh3HHKBAHE, HAMATIEHA ¢ pasMepa Ha o6e3nenKara 3a HecsOHpaeMu cyMmH.
Te3m axTHBE ce BKIIOUBAT B pYyNaTa HA TEKYIATE aKTHBH, KOI'ATO MaTypUTEThT HM € B PaMKHTE
Ha 12 mecelia Wi B 06KyaeH ONEPATHBEH IHKEI Ha JIPYKECTBOTO, & OCTAHATITE — KATO HETEKYIIH.

Tasu rpyna QuHAaHCOBY akTHBE BKIOYBA: [IPEIOCTARCHH 3aeMU, THPTOBCKH B3EMAHHS U
IpPYyTH B3CMAHHA OT KOHTPareHTH H TPETH JIMUE, NAapWiHHM CPEICTBA W NApHYHH EKBHBAJICHTH
(Ipwioxenna 2.7, 2.6 1 2.8). JIMXBEHHAT DOXOM 1O KPEUUTHTE Ce HpEICTaBd KaTto (HHAHCOR
TIPEXOJ( B OTYETA 33 BCeoOXBaTHU T0X0/1 (B mewanbata win 3arybara 3a reprona).

B xpag ma oTyeTHHS NEPHOX JPYKECTBOTO OLCHABA NANM CA HACTBIWIH CLOWTHS ©
0OCTOSTENCTBE, KOMTO TOKA3BAT HAIMYHETO HA OGEKTHBHM [0KA3aTENCTBa, HANATANIH 05e3IeHKa

Ha KpenuTH B B3emanmwiTa (punoxenue 2.16),

2.13.2. ®DAHAHCOBH NACHBH # HHCTPYMEHTH Ha COGCTBeH KAIIHTAN
HpyxectBoro KiacHUIEpa JB/IIOBA HHCTPYMEHTH M HHCTPYMCHTH Ha COGCTBEH KamuTay
MITH KaTo QUHAHCOBH 3ab/DKCHHS MM Karo COBCTBEH KanmMTal B 3aBHCHMOCT OT CBHINHOCTTA H

YCIAOBHATA B IOIOBOP ChC ChOTBETHHS KOHTPareHT OTHOCHO TE3H HHCTPYMEHTH.

DUHAHCOBY IACHBH

(DHHAHCOBHTE NTACHBY BIIIIOUBAT 3aeMH (KPEINTH), 38b/DKCHAS KBM JOCTABYHIN H ApPyTH
KOHTpareHTH. [IpM HBPBOHAYANHOTO HpU3HABaHe Ha (HHAHCOBHTE NACHBH, JIPYXKECTBOTO TH
IIPH3HABA 110 CIPaBE/IHBATA M CTOHHOCT, IUTIOC PA3XORHTE IO CICNKaTa, KOHTO C€ OTHACHT IPAKO

KbM MPUAOOUBAHETO WX H3KABAHETO Ha duHaHcOBUs macuB (IIpuroxerne 2.9).
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2.14, Jansau BEpXy neganbata

TexymuTe panpim BBPXY [euatbaTa ce ONPeeniT B CHOTBETCTBHE ¢ HIMCKBAHMATA Ha
OBITAPCKOTO NAHRYHO 3aKOHOAATEICTBO — 3aKkoHa 3a KOPIIOPaTHBHOTO TIOH0XOAHO ofjarase.
Homunannata janbuna craska 3a 2017 1. e 10 % (2016 1.: 10 %).

Texymute TanbyHE aKkTHBH ¥ NACHBH Ca TE3M BIEMAHWS WIH 3aT5IKSHUS OT OrKeTa,
KOMTO C€ OTHACHT 38 TEKYIIUS W NPEAXOAHH NEPHOIH M KOHTO HE CA IIATCHW/BL3CTAHOBEHH KBM
Kpas Ha OTYETHHSA [IEPHOS.

PasxoxsT 3a JaHbk IPEnCTAaBNABA CyMaTa OT TEKYHIMsS JaHBK OT [euanbara, H3MeHEHHITA
Ha aKTHBUTC W NACHBHTC N0 OTCPOUCHH IAHBIM M IPEH3YUCICHHATE, IPU3HATH NIPE3 TEKYHIHs
NEPUOT Ha TEKYUIM JaHBUH OT nevantara 3a HPeaXoAHH HEpHONH,

Texymusat DaHek oT neyanbara ce NPeACTAaBI B OTYeTa 3a BCEOBXBATHHA IOXOM (8
nedanbara Wi 3aryGata 3a IEpHOJA) KAaTO Pa3xoj 3a JaHBIH 3a IEPHOA, ¢ KOWTO ce HAMAssIBa
nedanbara Npemy AaHBYHO OONAraHe MM ce yBEAMYARA 3ary(aTa Npean IaHbYHO obNarane.

Ilper3uncnenusTa Ha TEKYMHM JaHBIH OT Hedanfata 3a NPENXOIHM NEPHO/H, KOHTO Ca
IPUSHATH TIPE3 TEKyILHs MEPUOA Ce IIPEACTaBAT B 0TYeTa 3a BceoOXBaTHHs J0XoX (B IMedanGara
MY 3ary0ata 3a NEpHo/Ia) KATO Pa3XOX 3a JAHBIHK 38 TEKYIIHA HEPHOL.

Hanpunara nevanba/zary6a e meganGarta/sarybata 3a mepuoma, OIIpe/IenICHa CBITIACHO
YCTAHOBCHHTE OT ASHCTBAINOTO AAHBYHO 3aKOHOHATENICTBO MpPABHIA, HA OCHOBATA HA KOSTO CE
OLUPEIe/A pasMephT Ha IBLIDKAMHTE/BB3CTAHOBAMUTE/NAHbIM. [lambuxata nedvanda/zaryba ce
OUpENens ¥ AeKNapupa ¢ TOINIIHATA JaHbIHA JCKNAPAaln 38 ChOTBETHHS HEPHOJL.

Otcpovenute janboy BEPXY IHeuan0aTa ce OHNPEAENAT uYpe3 MpHIAraHe Ha GaiamHcOBHS
[aCHBCH METOJ 34 BCHYKM BPCMCHHH DPasHHKH KbM JaTata Ha (WHAHCOBHE OTHET, KOUTO
CBIIECTBYBAT MEKIy OamaHCOBHTE CTOHHOCTH M JdaHbLUHHTE OCHOBM HA OTHCAHHTE AKTUBH K
HACHBH.

OrcpoyennTe AaHBYHY NACHBH CE IPH3HABAT 3a BCHEKH 067AraeMH BPEMEHHH DA3IHKH, C
M3KAIOYCHHAC Ha Te3M, HOPOMHMIIH CE OT NPH3HABAHETO Ha aKTHB HIM IACHB, KORTO KBM HATATA HA
CTOITAHCKATA ONEpaIs He € IHOBJIAL BBPXY CHETOBOJHATA H JaHbhyHaTa mevanta/(3aryba).

OrepoueHnTe faHbYHM aKTHBH CE NPH3HABAT 33 ECHUKA HAMAINEMH BPEMEHHH DA3JIHKH U
3@ HEU3TO/3BAHNTE NaHBUHY 3ary0H, IO CTETICHTA, X0 KOATO € BEPOSTHO T€ Jd e IPOSBAT 0OPaTHO

u na Onge TEHCpHpaHa B 6’5I.I6H.I€ HocTarbyHa obnaraeMa medanda uny Aa CC IIpoaBAT o0naraeMu
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BPCMCHHH  Da3sliKH, OT KOMTO Ja MOTar fia ¢ TPHUCTAAHAT Te3H HAMAISeMH PasTHKY, C.
H3KTIOYCHHE HA pasnuKyTe, MOPONHIM C¢ OT IPH3HABAHETO HA aKTHR HIM ITACHB, KOMTO KBM
flaTaTa Ha CTONAHCKATa ONEpallHs He € TOBNHMI BBPXY CYETOBOXHATA ¥ JaHBYHATA
neuanba/(3ary6a).

banancosara CTOHHOCT Ha BCHYKH OTCPOYEHHW MAHBYUHH AKTHBH ce IIPETNeKaa B Kpast Ha
BCEKH OTHCTCH IIEPHOA M CC PENYLHPAT JO CICNEHTa, JO KOSNTO € BEPOSTHO T Oa Ce MPONBIT
00paTHO M Ja ce reHepHpa HOCTATHYHO OfnaracMma mewanba uiu IIPOSBABAIH CE& MpPE3 ChIMUs
neproji ofilaraeMy BpEeMeHHH DPaijlikd, C KOHTO Te [ MOraT jga OBaarT NpUCIIafHaTd Wik
KOMITEHCHPaHH,

OTCcpodyeHHTe JaHBLH, CBLP3aHM ¢ O0GEKTH, KOHTO ca OTICTeHH OHPEKTHO B COOCTBEHHS
Karnutal Wik Apyra 0anaHcoBa NO3MINA, CBILO C& OTUYATAT HUPEKTHO KBbM ChOTBETHHS KATIHTANOB
KOMITOHEHT HiIM DallaHCOBATa O3MIHUS.

OrcpovuennuTe IAHBUHE aKTHBY i NACHBY C& OLEHSABAT HA 0a3a JaHbYHATE CTARKH, KOHTO CE
O4aKBa Ja CC NPHAArar 3a HePHOMa, NPe3 KOHTO aKTHBHUTE ILe Ce Peasiu3mpar, a MAacHBHTE e ce
YPemat (moracat), Ha 6asa JaHBYHWUTE 3aKOHH, KOHTO Ca B CHJIA HJIH C TOIAMA CTEMeH Ha CHI'YPHOCT
Ce OYaKBa [a ca B CHJIA.

Ksm 31.12.2016 r. oTcpoyenyre nanbiy BRPXy nevatbara ca OleHEHH mpu crasxa 10 %

(31.12.20151.: 10 %). 3a 2017 romuea cTaBKaTa € HeIPOMEHEHa.

2.15. loxoau Ha akuust

OcroBHUTE IOXOM Ha aKUMS Ce W3YHCIMBAT KaTo ce PasjleNd NedanaTa 3a NCpHOJA,
Tomexarta Ha pasnpeeIeHHe MeEwIly aKUMOHEPUTE, MpUTCKATeld HA AKIWH, HA CPEIHO-
npeternenus 0poi Ha IbpikannuTe OOHKHOBEHH aKIHH 33 HEPHOIA.

Cpenno-npeTernenuaT 6poit akuuu npeacTasissa GPOST Ha IbPKAHATE OOHKHOBEHH AKIMH
B HA4aJOTO Ha TEPHOAa, KOpHTHpaH ¢ Opod HA oOpaTHO H3KyNEHHTe OOHKHOBEHH aKiMy ¥ Ha
HOBOH3JANCHWTE TaKWBa NPE3 IIEPHOMA, YMHOXKEH O CpeaHo-BpeMeBHd (axtop. Tosm daxTop
u3passaBa Opost Ha JHUTE, NPe3 KOWTO KOHKPETHATE aKIHH ca BHITH JIbpKaHH, capsmo obmus 6poit
Ha JHHUTE Npe3 IepHo/a,

lpn xanmrammsanus, NONBIHATENHA €MMCHS HIHM pasfieliine, GpOAT Ha OGMKHOBEHHTE

aKiiviHd, XOHTO €4 B 06PT:I_HBHH6 OO Jatara Ha TOoBa C'E6HTH8, CC KOpPHTHpa, 3a Ja C¢ OTpasH
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[PONIOPUMOHANHATA TIPOMsHA B Opos HA OOMKHOBEHHTE aKIMH B OOpBIIEHHE Taka, CAKALI
CLOHTHETO C€ € CIYIHIO B HAYATIOTO Ha HPeICTaBeH s Hal-paHeH HEPHOLL.
JloX0lM Ha aKuWy ¢ HaMaleHa CTOMHOCT He Ce W3WHCIBAT, Thil KATO HAMA H3IAICHM

HOTCHOHATTHH gKIIHHE ¢ HaMalleHa CTOHHOCT.

2.16. 3raTHMH CIETOBOIHH IPHOIMINTCIHA ONCHKH H IpeleHKH.

Obe3uenxa na Biemanug

IIpubmrsurennaTa oneHKa 3a 3ary6u OT CHMHHTCIIHHE U HechOMpaeMu B3EMaHHs ce Npasu
KEM JlaTaTa Ha BCCKH OTYET, HA WHAMBHIyanHa Oasza. Biemammsra, IpH KOMTO ca KOHCTATHPAHH
TPYAHOCTH I1PH TAXHOTO ChOBpaHe, TOMIeXaT Ha aHaN3 3a ONpeAeNaHe Ha JaCTTa OT THX, KOATO &
pealtHO chOMpaeMa, a OCTAHAIATA MacT A0 HOMHHANA HA CHOTBETHOTO B3EMAHE Ce IpU3HABA B
OT4ETa 3a BCeOOXBAHTHA HOXOA (B medanGata wiy 3arybata 3a IepHona) Ha pena ,,06e3nenka Ha
aKTHBH .

Crej 360 mmu 3aKbCHEHHE BEYC CE CUMTA, Ue MOKE 13 MMa HHIHUKATOPH 3a obesnenxa. [pu
UpENEHKATa Ha CBOMpPAEMOCTTa Ha B3EMaHMATA DPBKOBOACTROTO MPABH AaHANM3 HAa HANATa
CKCITO3HLHA OT BCEKM KOHTPArEHT ¢ OFJIC yCTAHOBABAHE HA PEANTHATA BB3MOXKHOCT 33 ChOHPAHETO
HM, & HC CaM0 Ha HMBO IPOCPOYCHH HHIMBUIYAJIHM B3EMAaHHAA OT KOHTparenta, [Ipy ycTaHOBSABaHe
Ha BUCOKa HECHTYPHOCT OTHOCHO ChOMPaeMOCTTa Ha JI/IEHO B3eMaHe (Ipyna B3eMaHHs) ce IpaBH
DPEUCHKA KakBa 4HacT OT Hero (T1x) ¢ obesnedeHa (3al0r, MIOTEKa, MOPLYHTENCTBA, GAHKOBA
TapanliiA) ¥ [0 TO3H HAYMH € FapaHTHpaHa CbOmpaeMocTTa MM (Upe3 GBIEMIO BBIMOKHO
peamu3upane Ha 00C3NEYEHHETO UM IUTAIHAHE OT HOPBYHTEN). BieManuaTa win gacTra oT TAX, 32
KOMTO ¢4 H3MEHANMM 360 IHM M aKO PBHKOBOACTBOTO IPELCHH, 9 CHIIECTBYBAa HECHTYPHOCT 34
cnOupaneTo UM ce ofesuemsBaT Ha 50 %. Bsemanusta MM 9acTia O TAX, 38 KOWTO
PBKOBOACTBOTO TIPENICHABA, Y€ CHIUECTBYEa MHOIO BHCOKA HECHI'YPHOCT 32 ChOMpaneTo UM ¥ He ca

ofe3nedeny, ce obezuensrar wHa 100 %.

IIpoBuznn
PrroBozcTBOTO Ha JIpY)XXECTBOTO [paBH IpeLEHKa 3a pasMepa Ha [POBH3UHTE 3a
TOTCHITMAIHH 3aXb/DKeHUs Bb3 OCHOBA HA CBOS OLMT 33 CXOIHH IIO XapakTep YCIOBHHE 3a/b/KEHHI,

RaTo B3cMa o4 BHMMaHUe W HaJIUHAaTa TeKylla HH(bOpMaHH}I 38 KOHKPCTHHTE 3a0b/IKCHU.
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TIpoBu3NM 3a OpaBHY HCKOBE CE IPH3HABAT KOTaTo HPyKecTBOTO HMa CeralnHo MpaBHO WiTH
KOHCTPYKTHBHO 3a/[B/UKCHAE KaTO PE3Y.TaT OT MHHAIM ChOWTHS; HO-BEPOSTHO € 1a BHIHUKHAT
(OTKOIKOTO f1a WE BEL3HMKHAT) H3XOMSAIUM IAPHYHH TOTOIH 33 TIOTACKBANE Ha 3a0BTIKEHHETO U
KOTaTo MOXe HafexIHO Ja Ce OMPENENIH CyMata Ha CaMoTo 3ambiokerue. IIpoBmann 3a Gpmemmu
3arybu oT feifHOCTTa He Ce IPH3HABAT.

Korato nma HAKOMKO 1OM0GHE 3aTbIDKCHHMS, BEpOSTHOCTTA 13 BH3HWKHAT W3XO AN
MApHYHH TOTONM 32 TAXHOTO HOTAacsBaHE CE ONEHABA KATO Ce BieMa I[PEOBHA IENMs KIac OT
3ape/oKeHns. TIpOBM3MSA c¢ NPH3HABA JODH M B CIVYHTE, B KOHTO BEPOSITHOCTTA JIa BL3HUKHE

B3IXO AT Napy9ICH NOTOK 38 JAASHO 3a0bIKEHE B KjIaca e MaiKa.

2.17. OneHsiBaHe 0 CIPABETHBA CTOHHOCT
Hsxou oT akTHBHTE W NacHBHTE Ha APYXKECTBOTO C€ OLEHABAT M TIPEICTABAT W/HMIH CaMo
OIOBECTSBAT IO CIIPAaBEONHBa CTOMHOCT 3a [EHHTE Ha tbuHAECOBOTO OTumTane. TaxuBa ca Ha

IIOBTapgia ce faza ~ LIOJIYHCHH 3aCMH OT TPETH JIHLE, ThPTOBCKH H APYTH B3EMAHUs W 3abIIKCHNAY,

CrpasenimBara cTOMHOCT € HeHATa, KOsSTO 61 6MIa TOJy4ueHa IpH npoakfata Ha HajeH
aKTHB WM TUTATCHA IIPH UPEXBLPISHETO HA MacWB B OOHHAiiHA CHCNKA MEXTY HEe3aBHCHMH
Ta3apHH yMacTHHIH Ha JaraTa Ha OUeHABAHETO. ClpaBeTnBaTa CTOMHOCT € M3XOI4IIa [eHa 1 ce
Gasupa Ha HPeMTONOKEHHETO, e ONEPAIHSTA TI0 IEPOAAKGATa e ce pealHu3Kpa MIH HA OCHOBHHA
f1a3ap 32 TOSH aKTHB WIH NACHB, WM B Cliyuail Ha Jurica Ha OCHOBEH IIa3ap — HA HaH-M3ro/HUA
Hasap 3a akTHBa MM racuBa. KaKTo onpeIeleHHAT KaTO OCHOBEH, TAKA ¥ HaH-H3TOMHMUST nazap ca
TaKHBa Na3apH, 10 KOUTO IAPYKECTBOTO 3aXBIKHTEHO HMa HOCTHIL

VismepBaneTo Ha CrpaBeIHBaTa CTOMHOCT Ce HpaBy OT MO3WIMSTA Ha IPEATIONIOKSHUATA 1
IPEUCHKHTE, KOHTO OHXa HATIPABHNM IOTCHUHANHWTE MA3apHY YYaCTHHHE KOTATO Te Guxa
ONPEAC/LLIN NekaTa Ha CHOTBETHI aKTHB WJIH IIacHB, Karo ¢e JOIYCKa, e Te OMxa mAeicTBamy 3a

HOCTHTaHEe Ha Haﬁ—noﬁpa CTOIIaHCKA H3r0Ja 0T HEro 3a T4X.

Ilpn wm3sMepBaHeTO Ha cCHOpaBeIMBATa CTOMHOCT Ha HeQHHAHCOBH aKTWBH BHHATH
H3XOZHATa TOHUKA € NPEIIONOXKEHUETO KakBo O Ouilo 3a MasapHHUTE YYACTHHUM Hai-T0BpoTO H

Haﬁ*e(beKTHBHO BB3MOXHO M3MN0I3BAHE Ha HafcHUs aKTHB.

HpyxecTBOTO HpHIara pasiuuHy OHEHBUHH TCXHUKH, KOHTO 6uXa Omiwd T O SN

CIIpAMO CHCHH(I)PIK&T& Ha CbOTBCTHHTS YCIOBHS, H 38 KOHTO pasnojara ¢ gocTaThuda 0aza or
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BXOJAOIH JAHHHK, KaTO ¢ CTPEMH Ja € B MaxKCHMAalHa CTeNneH HAJIHIHATa Hy6HH‘{HO HabmonaeMa

HHGOPMAIKS B PECI. — Jla MPHEMHA3HEPA H3MON3BAHETO Ha HeHAbmoAaeMa nHbOPMALHS,

CHpaBCIUIHBaTa CTOMHOCT HA BCHYKH AKTHBH U ITACHBH, KOHUTO C€ OLEHIBAT W/ WIH
ONOBECTABAT BLB (I}HHaHCOBI/ITe OTYHETH IIO CIIpaBeiIiuBa CTOMHOCT, CE KaTCropusipa B paMKHTE Ha

ClieIHATA HepapXus Ha CIPABES/UIMBHTE CTOMHOCTH, & HMEHHO!

¢ Huso 1 — Korupann (HeXopuTHpanW) Na3apHH HEGHH HA aKTHBEH Hasap 3a WACHTHYHHA
aKTHBH HIH ACHBH;

* Huso 2 — Ouewb4uu TeXHHKH, IPH KOHTO CE H3MOJ3BAT BXONIHIH J2HHU, KOHTO ca
PasmHYHM OT AHPEKTHO KOTHPaHH NLEHH, HO Ca MPAKO HIH KOCBEHO JOCTBIHE 34
HalIIoeHHe, BKI. KOTATO KOTHPAHUTE IIEHH ca 06eKT Ha 3HAYHTECIIHY KOPEKIIHH; H

* HuBo 3 — OuCHBUHM TEXHUKM, IIPM KOHTO CE H3IION3BAT BXOIAIIH I8HHH, KOHTO B

3HAYHTEIHATA CH 9acT ca HeHaOIKOAae M,

3a Te3H aKTHBH W NIACUBH, KOWTO CE ONCHABAT I10 CHPABE/IHEA CTORHOCT BhB (JMHAHCOBHTE
OTHCTH Ha ToBTapseMa 0asa, APYKECTBOTO IIPaBH NPELEHKA KbM HATATa HA BCEKH OTYET NATH €
HeoOXo/MM Tpancdep B HMBaTa Ha MepapXus Ha CHpABEIMBATA CTONHOCT HA JaieH aKTHB WA
IaCHB B 3aBHCHMOCT OT Pa3iiofaraeMHTe ¥ H3OI3BAHATE KEM Ta3H JIaTa BXOIAINH JaHHH.

3a memure Ha ONOBECTABAHMATA Ha CIPABEINIMBATA CTOHMHOCT, APYKECTBOTO ¢ TPYIIHPANO
CHOTBETHHTC CH aKTHBH M ITACHBH Ha (asa TAXHATA CHIHOCT, OCHOBHH XaPAKTEPHCTHKH H PHCKOBE,

KaKTO H Ha ﬁepapXHqHOTO HHBO Ha CHIpaBCIHBATA CTOHHOCT.

2.18. IoanTHKA N0 0THOEHNE HA FPEIIKHA H HPOMEHH B CIETOBOIHATA HOJHTHKA

JIpyKeCTBOTO IIPOMEHS CUSTOBOAHATA CH IOJHTHKA CAMO KOTATO!

a/ TOBa Ce U3HCKBA OT KOHKPETCH CTAHAAPT MM PA3ACHEHNE WK

©/ ToBa BOMM N0 TPENCTABSHC BbE (HHAHCOBHA OTYET HA MO-HANEHK/HA M yMECTHA
HHQOpMANKS 3a edexTa OT OLEPalHHUTe ¥ CAENKHTE BHPXY DHHAHCOBOTO CHCTOSHHE, pe3ynTaTuTe
¥ MApHYHHTE MOTOLH /NPOMSHA Ha CUSTOBOJHATA MOIHTHKA/,

TIpoMenuTe B CYeTOBOAHATA MOTHTHKA CE OTPA3ABAT ¢ OOPATHA CHITA, KATO ¢e KOPHTHPA
HAYalHOTC CAI0 Ha HepaslpejeseHara Iedanda MM JIPYr 3acerHaT ejeMeHT OT KamuTana 3a
HPSXONHHA TPCACTABECH NEPHON, KakTO ¥ JAPYTH CPAaBHHTENHH CYMH, OIOBECTEHH MpE3

HPCOXOIHHA HOPHOL, TAKa CAKAIll BHHATH CC € [IPHIaTalia HOBOIIPHETATA CHCTOBO/{HE IONUTHKAE.
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EdexTsT 0T mpomsHa HA CYETOBOHA MPHGIH3HTENHA ONEHKA Ce TIPU3HABA [TEPCIEKTHBHO
HIpe3 BIUIIOMBAHCTO My B nevanbaTa M 3arybara 3a MepHO/ia Ha MPOMSIHATA, aKO IPOMSHATA 3acHra
camo TO3W MEPHOJ MMM 3a TIEPHOJA Ha NPOMsHATA H ObICITH TepHOM, aK0 IPOMSHATA 3acATa H
Asata supd. Koraro mpomsmata ce OTHacs 4O eNEMEHT OT KamuTal, Ts ce IPU3HABA upes
KOpHTHpaHe Ha banancoBaTta CTOHHOCT HA CBHD3AHHA AKTHB, [IACHS HJIH KOMIOHEHT OT KANHTANA B
IEPHOJIa Ha IPOMAHATA,

Kopurupanero ma chmecrsenu rpemky ce H3BBpIIBA Ypes TpensvrcisIBane ¢ odparia cuna,
KaTo Ce IPCU3HHCIAT CPABHHTE/IHHTE CYMH 32 NPENCTABEHHS NPEIXOAEH NEPHOH, B KOHTO
Bb3HUKHANA TPEWIKATa. B ciydalf, 4e TpenIkata ¢ BB3HHKHANA NPETH NPEAXOIHHA HEPHOH, C¢
[IPEH3YHCITBA HAYATHOTO Callo Ha aKTHBUTE, IIACHBUTE W KAMHTATa 3a TO3H NEPUOH, TAKa CHKALI
HUKOTA HE ¢ Bh3HHKBANA I'PELIKA.

Ipy onpenensne HWBOTO Ha CBHIIECTBEHOCT 3@ TPETHPAHE Ha €IHA TpeKa ApyKeCTBOTO

H3X0X(IAa OT pa3sMepa M XapaKTepa Ha IpelIKara.

2.19. HomTyKa 10 OTHOMEHHE HA CHLOMTHITA CJre] Kpasi H2 OTYeTHHA HePHOJ

CpOurnaTa, KOMTO BB3HMKBAT MEXAY Kpas Ha OTYSTHHS NEPHOL M Jarara, Ha KOATO
(GHHAHCOBAA OTHET € YTRBPACH 3a U3/IaBaHe GHBAT KOPHTHPALIY # HEKOPUTHPATIH.

Kopurupamu ca Tesu c»buTHA, KOHTO J0Ka3BaT YCHOBHS, CBINECTBYBAIH KbM Kpas Ha
OTHYETHHA TIepuor. [lpy HanvvMe Ha KOPHrHpAINE CHOHTHA, JPYKECTBOTO KOPHIHpa MIPA3ZHATHTE
CyMH HITH ITPH3HABA CYMH, KOMTO He ca OWITH IIPU3HATH,

Hewxopurupain ca Tesnm chOutasa, KOHTO ¢a MOKA3ATENHA 3a YCIOBMS, BBIHUKHATY ClEL
Kpas Ha OTYETHHS Neprond. Hexopuruparmure cu0uTHI camo ce omoBecTsBaT, 663 na ce KOPHTHpaT
BEYUC IPU3HATH CYMH ¥ (€3 [1a C& IPH3HABAT HOITbIHHTEIHO CYMH.

Koraro ce momyan urdopManus cien xpas Ha OTYeTHHS NEPHOJ OTHOCHO YC/IOBHS, KOUTO
Ca CHIICCIBYBANM KBM JIaTaTa Ha OTHCTA, HPEIIPUATHETO aKTYalM3MPa ¢ HOBaTa WHQOPMALHS
OIIOBECTABAHMATE, KOUTO C& OTHACAT [0 TE3H YCIIOBHA.

HpemnoxennTe WM JeKiapupaHuTe cief Kpas Ha OTYETHHS MepHo) TUBHACHTH HE ce

NPH3HABAT KaTo 3a/Ip/DKCHHC Ha {aTaTa Ha 0TdeTa,

2.20, luBumenTu
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IIHBI/II{CHTHTG CC OPH3HABAT KAT0 HaMalleHWEe Ha HETHHTE aKTHBH Ha IPYXHECTBOTO H KaTo

3a4BJIKCHHEE KBM HEI'OBHTE COOCTBEHHUIY B [IEpHOAa, B KONTO BR3HHKHE [IPaBOTO UM JIa ' HHOJTy4AaT,

2.21. Ceopsanu auua

CBbp3ano Jie € MHe WIH NPEIPUSTHE, KOETO € CBBP3AHO © UPeAIPHATHETO, KOETO
H3TOTBS (QHHAHCOBUTE OTYETH, HAPHYAHO OTYHTANIO Ce HPEAIPUSTHE.

a) Jlune Wi U3BK wien Ha CeMeHCTBOTO Ha TOBA JIMLE € CBBP3aHo C OTUHTAIOTO Ce
TPEANPHUATHE, aKO THIIETO!

- YUPaXHsSBA KOHTPOT H/IH YIPAXKHIBA CHBMECTEH KOHTPOJI BBHPXY OTYHMTAIIOTO CE
IpeTIPUATHE;

- YHOpaxHIBa SHATATCNIHO BAMAHAC BEPXY OTYUTAIOTO C€ HPEANPHITHE, WK

- © WICH HA KMOYOB PBKOBOACH NEPCOHAl Ha OTUHTAINOTO C€ NPEMIPHATHE WIM Ha
IPEANPHATHETC MAHKa Ha OTYUTAMIOTO ¢ IPEIIPHATHE.

6) Hajeno mpemIpHsaTHe € CBBP3AHO ¢ OTUMTAIIO C& MPEANPHITHE, KO € H3ITBIHCHO HSKOS
OT CJIETHATE YCIIOBHS:

- IlpenmpusrtHeTo B OTYHTAINOTO Ce NPEINpHATHE CA WICHOBE Ha eAHA ¥ ChINA rpyia
(koeTo O3HauABA, We BCAKO MPEMNPHsTHE Maika, ABMEPHO HPEINPHATHE H APYTO JABINEPHO
IPEITIPHATHE € CBBP3aHO ¢ OCTAHANNTE).

- Enno npeanpratae e acomMupano WK ChBMECTHO NPEMIPHUATHE Ha APYIOTO HPeATPHITHE
(M aconumpano, WIH CBBMECTHO [PEINpHATHE Ha WieH OT Ipynd, Ha KOATO IPYTOTO
IPEIIPUATHE € WIEH).

- W mBete npenpuATHs ca CHBMECTHH NPEANPHATHS HA €IHO ¥ CHIIO TPETO JTHIE.

- HaneHo mpe/nipuaTHE € CHBMECTHO HPEINPHATHE HA TPETO TPE/UIPHATHE H APYTOTO
IIPEANPHATHE € ACOUHMPANO IPEINPIATHE Ha TPETOTO IPSIIIPUATHE,

- Ilpeampusitneto mpeacTaBnsBa 1IaH 3a JOXOAM Cilel HAmyckaHe Ha paboTa B 1OJ3a Ha
HAeTUTE JTHLA Ha OTYHTALIOTO CC HPENHPHATHE HIH Ha IIPeAIPHATHE, CBBP3AHO ¢ OTUHTAMIOTO Ce
IPEATIPUATHE. AKO OTYATALIOTO CE MPEANpPHATHE caMo NO cefe CH MPENCTABNNBA TAKLE MIAH,
uHaHCHpaInyuTe paboToXATENH CHIUO Ca CBBP3aHH ¢ OTIHTANIOTO Ce IPEAIPHITHE.

- IlpeAnpusTHETO € KORTPONMPANO WM KOHTPOIHPAHO CHBMECTHO OT JTHILE, OIPELENEHO B

OykBa a).
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- Jlume, xoeTo ympakHSIBA KOHTPON HINH YUPAKHABE CHBMCCTEH KOHTPONI BBPXY
OTHHTAIIOTO CC MPEMPAITHC, YIPAKHIBA 3HAYHTEIHO BIUSHHE BBPXY NPEAIPHSTHETO WITH € WieH
Ha KITFOHOB PHKOBO/ICH MIEPCOHAN Ha IPEANPUATHETO (H/IH Ha IPEMPHATHETO Maifka).

Cluenkute Mexty CBBP3aHH UL, B T.9. IPEXBBPIMHE Ha aKTHBY H/AUTH HA TACHBH MEXTY

THX, CC OCBIHCCTRARAT HPH YCIOBHATA Ha CHEIKH MEXIY HECBBP3aHH JTHIIA.

2.22. Or4yeT 32 DAPUYHAS IIOTOK

IIprerara nonuTHKA 32 OTYHTAHE U [IPE/ICTABIHCE Ha TAPHUHATE TIOTOLH € IO TIPEKUS METOJ,
lapuusnte notomm ce KnacHQUUMPAT KATO MApHYHH [IOTONH OT: OneparuBHa peltrocT,
WusecTuimonna jiefinoct, ®WHAHCOBA TeHHOCT, Ipu cwbOIronaBaHe W3McKBaHuaTa ua MCC 7
OT4eTH 3a HapHIHUTe NOTOLH.

VinpecTUIIMORHMTE B QUHAHCOBATE CHENKH, KOHTO HE M3MCKBAT H3MON3BAHETO HA IIapHYHK
CPeNCTBA, Ce UIKITKOYBAT OT OTYETA 38 MAPHYHKTH IOTOIH.

Hapuurure motomw ce oTduTaT Ha HeTHa 6a3a B CAYHAHTE KOTATO MAPHYHATES OTOIH Ca B
pesynrar Ha repa, NpE KOHTO ofpamaeMoctra € 0bp3a, THil KaTo NameXuTe Ca KPATKH, KATO
3aKYIyBaHe H mpofaxOa Ha MapUYHY eKBHBAICHTH, HONYYCHH ¥ HPEIOCTABEHH KPATKOCDOUHE
KPEIUTH | APYFH TOM00HH,

3a yenuTe Ha H3roTBAHETO HA OT4eTa 33 HAPHIHUTE HOTOIH

- llapuumure mOCTHLOTEHNS OT KIMEHTH W IUIALIAHAS KbM QOCTABYHIN ¢4 IpeacTaBeHH
6pyTHO, ¢ Brmouer JIJIC /20 %/.

- llapwaanTe nOTOUW OT JUXBW, NHBHACHTH H CXOAHH Ha TAX Ce KATEeTOpH3Hpar KaTo
IPOM3THHALIY OT OCHOBHA, HHBSCTHIMOHHA MM QUHANCOBA NEHHOCT B 3aBUCHMOCT OT KOHKPETHHS
cnyual. Taka HanpuMep, AHXBHTE O TONYYEHM KPENHTH CE& BKIIONMBAT KATO IDIAINAHHS 32
(buHAHCOBA AEHAOCT, @ JIHXBHUTE [0 IPEAOCTABEHH KPO/IHTH, KaTO OCTHIICHNA OT HHBECTHIHOHHA
aerroct. [loydeHnte IMBHACHTH CE BKJIFOYBAT KATO MOCTHINICHUA 0T HHBECTHHHOHHA JEHHOCT, &
IUTATCHWTE THBUAECHTH KATO ITAMaHus 338 QHHAHCOBA JeHHOCT.

- TlapEwimTe 1OTONH, TPOMSTHYAI OT CHE/KY B YYAKAa BAYTa, Ce OLEHABAT B JIEBOBE [0
pena sa MCC 21 Edextn ot npoMeH# B 0OMEHHHTE KyPCOBE,

- Kpartxocpouno 6nokmpanite CpelcTBa e TPETHPAT KATO MAPWYHM CPEACTBA W IAPHIHH
CKBUBAJICHTH.

- HapH‘IHHTe HoTONM, ICHEPHPaHW OT JMAa"HbOH BEPXY HOX0ZA, TpH6Ba Ja Ce OTUHTar
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HOOTZCIHO M J1a C€ KAaTCrOPH3KPAT KAaTO NAPHYHH IOTOLM OT ONEPaTMBHA HCHHOCT, OCBCH aKo He
MOraT Ja 0BaT KOHKPETHO ONpeIeNeHH KaTO HHBCCTHI{HOHHA HITH dunancora jeHHOCT.

[Ipu u3rorsareTo Ha OTYeTa 32 MApHYHATE TTOTOLH, OpeINPUATHETO CHOMIOIARA CIIETHATE
IpaRuna;

a) IMOCOYEHHTE CYMH B HA9al0TO X B Kpas Ha TepHona tpsbsa 1a OTTOBAPSAT HA CYMHTE,
TIOCOYEHY B PaBHOCTOHHOCTHHTE CTATHH B OTYCTA 32 (PHHAHCOBOTO CHCTOSHUE,

0) OpeaNpHATHETO MOXKE Aa N0DaBs HOBH CTATHH HWTH s TIPOMEHST HAUMEHOBaHHETO Ha
HOCOYCHHTE, KOraTo ¢ TOBA C& IIOCTHIA MO-IBJIHO MWIA MO-IPEHH3HO NpeacTaBdHe wa OTuera 3a
TIApHYIHUTE TOTOLH,

B) B UTyeTa 38 TAPHTHUTE [IOTOLM HE CE TIOCOUBAT CTATHI, 33 KOMTO JIUIICBA CYETOBOIHA
undopmanud, To3x NPUHIMI BOKYM U 32 BCHYKH OCTAHAIM €IeMEHTH HA [OIHITHHS $hHHAHCOB

OTHCT.

2.23. O14er 2a npoMeHHTe B cOGCTBEHHS KAHTA

[Tpueta e cueToBOAHE MONMMTHKA 7 CE H3TOTBS OTYET 3a IPOMEHHTE B COOCTBEHHS KATUTAN
Upes BIULIOYBAHETO B OTYETa Ha CIOCOHHTE eneMeHTH: ofml BceoOXBareH HOXOX 3a NepHosa;
CaIROTO Ha Hepastipe/ielicHaTa newanta, KakTo | JBMKCHHATA 38 [EPHONA; BCHYKH CTATHH, KOUTO
B DE3yNTarT Ha NCHCTBAIMTE CUCTOBO/HH CTPAHNApTH Ce NPH3HABAT JMPEKTHO B COBCTBEHH:
KaIuTan, KyMyJIaTHBCH eheKT OT IPOMEHUTE B CYCTOBOHATA TIOMMTHKA ¥ KOPEKIHAATE Ha TPeINKH
B croTBeTCTBHE ¢ MCC 8§ ,,CueroBonmna mojamTHKa, OPOMEHH B CUSTOBOTHHTE TpHOIHM3HATEIHA
OUCHKH M TPEHIKH ; MOPEXBLPISHE M PA3NPENENCHHC HA KAmuTam MeXAy coGCTBEHHIIUTE,
HaCTRIWIHTE IIPOMCHY B PE3YNTAT Ha BCHYUKH H3MCHEHHS II0 BCHYKH CIEMEHTH Ha cobCTReHMs
xamutan. [Ipunara ce xoxoruus Gopmar, pu KOHTO ce OCHINECTBIBA PABHEHHE Ha HAYATHHTE H

Kpaﬁﬂme Caliia 3a BCEKH €AeMeHT 0T cOOCTBe M KamwTall.

2.24. leficTRamo npenpusTHe

IlpemmpusiTueto  wm3rotss  ¢uHAHCOB OT4eT Ha Gasa meHCTBANO  NpeITPUSTHE,
PBKOBOACTBOTO Ha HpPEANPUATHETO NPABH ONEHKA [0 OTHOMICHHE HATHUMETO Ha ChHIIECTBEHA
HECHI'YPHOCT, CBLpzaHé CbC CBOMTUA MM YCIOBHS, KOSTO MOXKE & XBBPIH 3HAYHTEIHY ChbMHEHHS
OTHOCHO CHOCOGHOCTTA Ha [PEANPHATHETO Jia HPOBIKHA KaTO JeHCTBAINO Hpe/NpHATHE KEM Kpas

Ha OTHCTHHSA IICPHO/L.
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P'BI{OBO,I{CTBOTO Ha MPCUNPHATHETO CUHTA, Ye ITPCHIIPHATHETO € lIeI‘:ICTBEiEIO, HAM2 NNIaHOBe
H HaMECPEHHS, HUTO 0OEKTHBHY HHOWMKAaNHH 34 OPSYCTAHOBABAHE Ha ACHHOCTTA HIIN CBEIICCTBCHOTO

A HaMayIsBaHe B 0003pmMo Onzeme (12 Mecena crex nataTa ua oTueTa),

3. PA3XO/IM 3A BBHIIIHHA YCJIYI'H

3a nepnoga ()T: - 3a nepuona 01*.:
~ Olsmyapuao 01 sinyapn no’
: 3imapt 2017 . 31mapr 2016
PasxoauTe 33 BRHLIH yoNyrH BKTIOUBAT: L S rem.. roa.
- : BGN 0000 ~ BGN '000:
KoHcynrantexn u oguatopeku yonyra _ i_ o 26:
Taxen u yemyrn | o 4
O6mo B S S 30 . 0
4, PHHAHCOBHU ITPHX0O N
| " 3a nepuoaa or: ‘3a nepuona or’
01 seyapu 100 01 situyapu a0
31mapt 2017 J1mapr 2016
(PUHAHCOBUTC MpUXOAM BRMOuBAT: . rom. - ron.
| BGN'000 . BGN'000
TIPMXONHM OT THXBM 710 NPEROCTABOHM 3a6MH, B 7.0, 32 32
- csbp3ani suua (Tlpunoxenne 14) . o 320 32
O6uo o 32 __ 32

ChlnecTBeHa Cienka 3a nepuoma oT 01 AHyapH 20 31 mapt 2017 r. ¢ Beska coenxa, XosTo
BO/IM 110 O1aronpuATHA HPOMSHA B pasMep Ha 5 WM TOBEYE Ha CTO OT OPHXOIHTE Ha JPYKECTBOTO.

C’BHIGCTBGHHTB CHCIKY 38 OTYETHHA IICPHO BLB BPB3Kd C OPCOOCTABEHH 386MH, €A KaKTo

CJICHBA:
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O 31 MAPT 3A 2017 TOAWHA

ComecTBe HH
coenka 3% man maxn
HaumeHoBaHHe Ha Crofinocer na | 5% oT upuxoanre
KOHTPpareHTa CACJIKATA B JIeBa| HA ApYXecTBOTO Aepiasa
sanepnona 01-
03.2017r.
"AxcakoBodapma" Q0] 3500.01 10.70%{ BeIrapus
"Kpaxpa Heprux" QO] 3500.01 10.70%} Bbrmrapus
"Tabposodapma 1" OOJT 3500.01 10.70%| Briarapms
"Uepnesadapma" EQOQJT 3500.01 10.70%| Bwarapms
"lliymengama” OO0 3500.01 10.70%| Bowrrapus
"®apmarmka" 00/ 3500.01 10.70%| Bearapus
"TvproBodapma” QO 3500.01 10.70%| Bwirapus
"Hrmupadapma” 00T 3500.01 10.70%! Bwarapus
"Tposindapma" OO 1749.99 5.35%| Brnarapus
"Pasrpagdapma” QO 1749.99 5.35%| bBrumapws
O6mo: 31500.06 96.30%
S. KPATKOCPOYHH B3EMAHHUSA OT CBLP3AHHU JHLIA
31/3/.2017 31/12/2016.
BGN 086  BGN '000
Baemanus ot ipyxkectsa chbpiany apes . _
KITIOUOB PHKOBOJICH HEPCOHAN, B T.H.0 2,122 2,1 1_0:
- KPaTKOCPOYHA 9aCT HA IBJITOCPOYHHTE 5 :
‘B3CMQHHA O UDEAOCTABCHH 3aCMH 2,122 2,110
‘ 2,122 2,110:
BsemanugTa 110 BHAOBE ¢4 KAKTO Clie/(Ba:
| 31.03.2017 ' 31.12.2016,
['naBHUUA 110 MPEeROCTaABEHH TLIrOCPOUHH 3aeMH,f :
- Kpatkocposmawact . 1,869 - 1,869
KparkocpouHH  B3eMaHus  3a  JUXBH no§ ;
IIpeAOCTaBeHN ABATOCPOYHY 3aeMH 253 241
KpatkocpouHu — BaeMaHusi 32 JIWXBH nog :
MPEAOCTABEHM ALITOCPOUHM 3a€MH - HETO 253 241
Obdmo: 2,122° 2,110:
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MEAKINHEH @HHAHCOB OTUET IIEPHOAA OT 01 SSHYAPH

O 31 MAPT 3A 2017 FOAWHA
Yeaosuata oo HPEACTABCHHUTS 3a8MH Ca CIIEHUTE:
Bug sa 3aemononyuaren Horosope Manex 31/0372017 31/12/2016
JEYTa Ha cymMa Anarocpea  Kparkocpouna Gome Huaroepe Kpatkocpow Q6o
Ha "acT YAt HHa qact HS qacT

BGN'
BGN'000 BGN'000 BGN'000 BGN'006 BGN'00C BGN'000 000

Apyxecrss cBbpam up

€3 KIHOY0B PhKOBOACH fIe

peota

nesa  “Jlnmupadapma” QOJ 200 11.12.2017r, 225 225 231 231
nera  "Teprosodapma” OO 200 11.12.2017r. 223 223 220 220
aesa  "Mapmarwka” QO] 200 11.12.2017r. 225 225 221 221
neea  "Hlymendapma™ OO 200 113122017, 214 214 211 211
nesa  "Yepuerathapma" BEOOJ 200 11.122017r. 235 235 231 231
nera  "Pazrpapbapma” 001 100 11.12.2017 r. 117 117 116 116
Jiepa  "T'abposodapma 1" OO 200 11.12.2017r. 225 225 231 231
resa  "Kpaxpa Hepuux” OO/ 200 11.12.2017r. 230 230 227 227
nmesa  "Tposudapma” OO 100 11122017 r. 118 118 116 116
seea  "TrepHosodapma 1" Q0] 99 11.12.2017r. 81 81 80 80
meea "Axcakosodapma” OOJ] 200 11.12.2017 r, 229 229 226 226
2,122 2,122 2,110 2,110

IIpemocraBennTe 3aeMu ca NOTOBOPEHHM HpPH TOMMLICH JIHMXBEH npornert /% W He ca
obesneuenn. Kpatkocpoynata yacT Ha B3eMAHmATA IO nonydeHH 3aemd kbM 31 mapt 2017 r.
BIUTOYBA M 3aIBIDKCHIS 38 JIAXBH B pasmep Ha 253 xui. s, (31.12.2016 1. : 241 xun. a8.).

Hava manoxenu orpanmueHusi BBPXY B3eMaHHATa HA APYXKECTBOTO OT CBBP3aHM JIHIA,

3al0XKEHH KaTo obe3neyeHue Mo 3aIBIIKCHES MK IO APYT'H TIPHUYKHH.

6. OTCPOYEHH JAHBYHU AKTUBH

Otcpodenute MawsUH BEPXY HedanfaTa ca cBBLP3AHH Che CICIHHTE OGSKTH B OTYeTA 32

(OHHAHCOBOTO ChCTOSHHE:!
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wPAPMXOJIA” AL

MEXKINHER ®HAHCOR OTYET HEPHOJIA OT 01 SHYAPA
IO 31 MAPT 3A 2017 TOAHHA

OrcpoveHy Kanb i Bpemenﬂa% ,I[am:x Bperviélméf ,ZIaHLK
(axTuBu)/macusu . pawmkal . pasmaka |
' o 31.03.2017 31._03._20_1735 31.12.2016- 31.12.2016

- _BGN'000. BGN'000. BGN'000 BGN'000

1. O6esenka Ha BIeManus | (4); (1) (8) (1)
Omo aKTUEH 1o OTCPOYeHH (4)5 N ®): 6}
AanbUm: :
1. lpuxonm ot npomsina B 4 1 8 1
CHETOBOAHA NPUGITHAUTEHA | ’ '

ounerka :

‘O6mo NacHBH MO OTCPOIEHH | 4 1. 8 1
JAHBIH: : : :

-OTcpovenn qannim - HETO

le’f IIPH3HABAHE Ha OTCPOYCHHUTE HOaHBYHH AKTHBH ¢ B3eTa OpeaBHA BCPOATHOCTTA
OTHCNHHTE Pa3’IuKH Ia BWMAaT O6p&THO NPOABACHHE B Obaerme w BB3MOXHOCTUTE HA APYKECTBOTO

Ha reHepHpa A0CTaThIHa JaHbYHA Hedanba.
ViaMeneHreTo B CaIIOTO Ha OTCPOUEHHTE NAHBIN 33 I'OJMHATA € KAKTO CICABA.

Ilpuanaru s

oTYeTa 32
. Ipa3nara B npoMenuTe B :
‘OTCcpoYeHH AaHBUHA (axTEBHR)/ ¢ Camgonal! otueTasa  coGereenms - Cango na3l.
HACHBH fAayapu 2017 BceobxBarnus KanuTan u mapr 2017
' KOXOR TeKymara
: NaHBIHA
R .. ... Rexmapamus:. | :
- BGN'060 = BGN'000 = BGN '0600 . BGN'000
1. Obesuenxa Ha B3eManus : (1) _ 1)
‘Ofuw axTuBH O OTCPOTOHH HaHbIM: | @) _ @
1. TIPHXOH OT IPOMSHA B CHETOROIHA I g I g
TIPHGIH3ATENHA OlCHKA : ' 5
'O01wie macHBH 110 OTCPOYCHU AAMBON: g ' 1

OTcpovieHn JansiH - HETO
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»PAPMXOJI” AJ1

MEKIVHEH ®HHAHCOB OTYET HEPHOJA OT 01 SIHYAPH
AO 31 MAPT 3A 2017 TOJHHA

Kem 31.03.2017 r. u xem 31.122016 r. HsMa HaMaiseM: BPEMCHHH  pasiIuKH,
HCH3ION3BAHY NaHbYHH 3ary0H MM KPENWTH, 38 KOWTO HE € IIPU3HAT AKTHB 10 OTCPOYeH JaHEK.
IIpes mepuoza 01.01.2017r: — 31.03.2017 1. & npe3 2016 r. He e U3BBpIIEHA KOpeKuMs B

OTCPO1CHHTC AaHbBIH B Pe3yNITaT Ha TIPOMAHA B AaHBYHOTO 3aKOHOXATEICTRO.
7. TBPTOBCKH Y1 JIPYTH B3EMAHUS

_31.03.2017 © 31122016
BGN'000. - BGN000:
Bsewanus no npegocrapen cywn @

Obmo 1

Bievanis 10 npenoctasenu cywn pionomsar: | 31032017 | 31.12.2016,
: | BGN'000. ~  BGN '000

| E
o6mo 1

Hsima HanomeHH OTpasHYeHHA BHPXY B3EMAHHATA Ha APYKECTBOTO, 3ATOKEHH Karo

00e3MeUCHEE 110 3aBIDKEHES W 110 IPYTH IIPHHHLL

8. IIAPUYHH CPECTBA U HAPUYHH EKBUBAJIEHTH

Tlapwmite cpcncTna w napmnMTe CBMBaeTH BRTOSBAr:
Tlapuunute cpeseraa n napuunnTe cx 1 g

| .. ... ... _BGN'000 BGN'000
Tlapusnu cpeactsa B pasnnamaTeni cverian, 8 T R - 32
; 150 32

Tapwann cpenctsap waca, pra:
O6mo __ o 16 33
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»PAPMXOJIA” AL

MEAKIHHEH OUHAHCOB OTUET IEPHOJA OT 01 SIEVAPH
HO 31 MAPT 3A 2017 T'OJTHHA

IocouenuTe B Otuera 3a HapHIHHUTE HOTOUH ABHMKCHHI Ca KaKTto CIEaBa.,

3a nepn'oi[a ot 01 @35"n'epud,t[é or 01. -

“sHyapH o 31 mapt sHyapu no 31
- 2017 roa..  mapT 2016 ron.
- BGN'000 _ BGN'0G0
apuanu noroun oT onepaTHBHa NefiAOCT:
Hnamanus Ha JOCTABYMIM K PYTH KpeHTOpU : S (2h 7 (1)
Ilnarenn nawsun BRpRy nevanbara B : S (1)
Tlnatems Apyrs paspnt o) :
‘HeTHu HapHYHH [MOTOUM W3NOJA3BAHH B 38) (12)
OMepaTHBHA AeliHoCT :
- 3anepmomaor 01  3anmepuoaaor 01
: AHYapw a0 31 mapr. fARyapu a¢ 31
: 2017 ron.. ¢ mapt 2016 roa. ;
o e BGN'000 BGN'000.
Mapauny  noroum 0T WHBeCTHHHOHMA P ‘
AefinocT: .
:Honyj{e}m JIMXBH MO 110 MPEOCTABEHH 3aeMy 21
HeTHH RapHYHH MOTOUH OT MHBECTHHHOHHA 21
AeHnoct :

Ksm Aarara Ha Q)HHE.HCOBHH OTHeT HAMA NapydHe CPERCTBa, KOHTO He ¢a Ha PasImoa0KCHUE 34

HOJI3BAHE OT PPKOBOACTBOTO Ha APYKECTBOTO, IIOPaXH HANOKCHH OTPaHHICHH A,

9. COBCTBEH KATIUTAJ

Kanwuran

Kbum 31.03.2017r. peructpupanust kamutan va ,,Qapmxons” AJl Bp3mmza na 1,990 xun.ne.,
pasnpenenchin B 1,990,000 ofukHOBEHH nMOMMEHHM Oe3HAIMUYHYM AKIHH C OpaBO Ha Tjac ¢
HOMMHAIHA CTOHHOCT | jIB. BCAKA eHA.

W3 ranenunTe oGUKHOBCHH dKOHH Ca KAKTO cleana.

Axunu Kanmran
3amucan BHeCeH
Gpoii BGN '000 BGN '000
Casnno na 01 sayapn 2016 ropuna 1,990,000 1,990 1,990
Cango na 31 zexemspu 2016 roqana 1,990,000 1,990 1,990
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w®APMXOJLT” ALl

MEXIIHEH ®UHAHCOB OTYRT HEPKOJA OT 01 SHYAPH
A0 31 MAPT 3A 2017 I'OJIMHA

ARIuu Kanuran
Janucan BHeCeH
Gpoti BGN'000  BGN '000
Canpgo Ha 1 samyapn 2017 roguna 1,990,000 1,990 1,990
Canno ma 31 mapr 2017 roxuua 1,990,000 1,990 1,990
Yuactueto B Kanurana Ha ,,@apmxonn” AJl e kakTo crensa:
31/03.2017 31/12/2016
bpou aky  Cnofi- Ilnanenu % nayua Bpoi aky  Cnoii- Hnanenu % nayy
Axuuonepu uu HOoCIE g8 BGN crue uu nocms ¢ BGN  achue
BGN BGN
CeeTliana AJ’IGKCEHI[pDBHa 796000 796.000 796000 40 796000 796.000 796000 40
Mapewurka
796000 796,000 796000 40 796000  796.000 796000 40
Becxa Cimcosa Mapemka
Becemmn BéCE.FH/IHOB Mape 199000 199.000 199000 10 199000 199.000 199000 10
HIKH
Anexcanapuaa Beceaunos 199000 199.000 199000 10 199000  199.000 199000 10
a1 Mapeuxa
O6wo 1.998.000 1.990.000 1.996.000 100 1.990.006 1,.990.000 1.990.000 100
Pe3epeu
O6umn O6mo

fPé_sepBH K'I;M”_Oi.‘OI.ZIOIGI_

Yeeruvenus om.

‘Pasnpegenenne na nevanGa
Pesepen wpm 31.12.2016

_Pe3epr_sl_»1__1ci;m 01.0_1_;_2017

Pesepnn kbm 31.03.2017

pesepsu . pesepsu

- BGN 000! BGN '000

.1

9 9

10 10
| ”Onﬁmn : .“O.i“inm _
pe3sepBH  pe3epBH

- BGN '000. BGN '000.

10 10

10 10
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»PAPMXOJIA” Al
MEA/HHEH O®UHAHCOB OTYET HEPHOIA OT 01 SHYAPH
JIO 31 MAPT 3A 2017 TOJ(ITHA

C mporokon or O6woto csdpanne Ha aknuosepute or 28 roHE 2016 r., ceritacmo
H3UCKBaHUATA HA THprosexud 3akon, 10% oT cueToRo/MAaTa Teqaifa ua ZIPYKECTBOTO ¢a OTHECEHH

BEB (OHA ,,PesepBer® B pasmep Ha 9 xu. JB.

HaTtpynana nevanta

- Hepasnpenese O6mo Harpynana
- Ha me4aa6a 0T BeeoGXBaTEH nevanba
'MHHAIH: - A0X0d-

BGN'000 BGN'000 BGN '000

‘Harpynana neuan6a kem 01.01.2017 10 117 127
Tlpexsbpasue KoM HepasopegencHa

_ 117 (117). ;
Tewanda or MUHaH FOLHHH i P I .
‘O6mo BoeobxsaTer HOX0] 3a nepHoja, B 3 5 5. :
- - nevanGa 3a nepuona K : 2 2
‘Harpynana neuanta Kem 31.03.2017 127: 2. 129

OcnoBeH goxox Ha aknus

MzuncnerneTo Ha OCHOBHEA jI0XOH HA aKIHS KbM 31 Mapt 2017 r. ce Gazupa na newanbara,
KOATO € B pasMep Ha 2 XWLJB., MPHIANAlld CC HA NPHTEKATEIHTE HA OGUKHOBCHM AKUWH H
CPeNHOTPETETNeHT Opo¥f Ha OOHKHOBEHWTE aKIMHM HAIMYHH 3a TEPHONA, NPHUKTIOYBANT HA
31.03.2017 r. — 1,990,000 6pos (31.03.2016 r.: 1,990,000 Opos). Msuncnennero e HanpapeHO

KaKTo ClIeaBa.

-3a nepuoga or 01 . 3a nepnopa ot 01 |
' stRyaph o 31 ¢ sryapn go 31 mapr.

. mapr2017 . 2016
Ileyanba sanepnoza BGN) L. 243336 32,082.72
Cpenno - nperernen 6poi akiuu i 1,990,000; | _ 1,990,000

‘OcHosen goxox Ha akuust (BGN) : 0.001 . 0.016
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»PAPMXOJIA? AZT

MEKIHHEA OHHAHCOB OTUET HEPHOJA OT 01 IHVAPH
A0 31 MAPT 3A 2017 TOJHHA

10. SATBJ/DKEHIMS KBM CBBP3AHM JINIIA

3&}IBH}KEHHH'P3 KBM CBEP3aHH JIMIIa BKJIIOUYBAT!

31/3/2017  31/12/2016
BGN '000 . BGN '000

Sanemkerns koM "Cutn" OO0
(HpYKECTBO,CBHP3AHO UPes KIKH0B
PBKOBOMIEH ITePCOHAN), B T.W.! _
- 3aJ(B/DKCHHS 38 IPEXOCTABEHH YOIYTH

Ob6mo:

11. TBPTOBCKH U IPYT'U 3ATBJUKEHWS

st

BGN'000  BGN'000 -

3aIbIKEHYS KoM JOCTABMLH b 9 .

Obmo: o N S 9

12. TAHBYHMU 3ATBJIKEHUA

Jlemvunute samxenns ponowseT: | 31032017

Koprnopatueen gamex
HaHbk fuBHACHTH

__BGN'000

31.12.2016
BGN '000

12
4

13. YCJIOBHH AKTHBU U YCJIOBHH 3AXLJIKEHIS

13.1. IIpedocmasenu eapanyuu u obesnetenus na mpemuy auya

16

APYKeCTBOTO He € IPEnOCTABHIIO 06E3IIeHeH S HITH rapaHHyyi Ha TPETH U1,
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»@APMXOJHI” AL

MEXIHHER OHHAHCOB OTUET TIEPHO/AA OT 01 SOYAPH
IEO 31 MAPT 3A 2017 TOJMHA

13.2. Ipedocmasenu zapanyuu u obesneuenus om mpemu 1uya

Hpy#ecTBOTO HAMA ONTydeny 06e3MeueHMs, WK FapaHuHy OT TPETH JIHIA.

13.3. 3asedenu cvdebnu dena om u cpeuyy dpyoicecmeomo

Kem 31 mapr 2017 r. OT W cpemly OpyX.ecTBOTO HaMa obpasypaiM jena W 3aBefenn

ChICOHY CHOPOBE.

14. YIIPABJIEHUE HA ®HHAHCOBHUS PUCK

B xona na ofuyaifnara ¢y cTomancKa IEHHOCT APYXECTBOTO MOXE 14 Obae m3noXeHo Ha
pasIHYIHy QUHAHCOBH PHCKOBE, HAH-BAXHHUTE OT KOWTO C4: na3apeH PUCK (BKIKOYUBAIL BATYTEH
PHCK H UCHOBH PHCK), KPEIUTCH DHCK, NUKBHICH PHCK M JIMXBEH DHCK HA [IADHYHU TIOTOIH.
PrroBOjIcTBOTO Ha JIpyXecrBOTO Creid BLIMOYKHMTE DHCKOBE W WMa 34 Lel a3 HaMajH

CBEHTYATHUTE HEONArOTIPHATHH eheKTH BBPXY QUHAHCOBHS Pe3yITAT Ha HpyxecreoTo.

BaJyten pucx
Jpy*XecTBOTO HAMA aKTHBY H ACHBH NEHOMUHUDAHH B TyKACCTPAHHA BAIYTA.
AKTHBHTE U TIACHBHTE B OBITApCKH JEBOBE Ca NIPEACTABEH N, KAKTO CIIE/IBA:

. 31.03.2017  31.12.2016
_.BGN 000 = BGN '000.

Kpemutn w ssemanns 2,022 2011
Mapuuny cpeficTBa u MapH4RH CKBHBATEHTH | 16 33 E
Obmo puHancoss akrusnr 2,138 2,144

IlenoBH puek

TIeHOBHAT PHCK © DPHCKBT, NPOM3THYAIN OT KONeGAHWSATA B LCHATA Ha (buHancosuTe

HHCTPYMCHTH,

Kpeanren puck
Kpemutaesat puck 3a JIpyKecTBOTO e CBCTOM OT PHCK OT (unancopa 3aryfa B CHTYaIHs,

IpHY KOATC KIHEHT WM CTpaHa TIo (bHH&HCOB HHCTPYMCHT HC YCIICE Aa MU3NLIHH CBOHUTE HOTOBOPHH

330BIXKECHHEA.
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»PAPMXOJII” AXX
MEXKIHHEH PHRAHCOR OTYET OEPUQIA OT 01 AHYAPH
J0O 31 MAPT 3A 2017 TONHHA

MaKchanHaTa fcpezmma GKCHOSHHHH B Kpas{ Ha OTHCTHHA HepHO,H € KaxTo ClesiBa.

31 03 2017_}____'; 31.12. 2016_; 7

S __ __ . BGN'000.  BGN '000

Kperwma n psemarss o 2122 2,111
TMapuusn cpeacTsa u napudHu CKBHUBATICHTH L 16 33:
-O6mo d'mgéﬂcoé'ﬁ AKTHBH - 45: E 2,138 2,144

MaxcuMannara KpeJinTHA CKCTIO3HIMA B KpafX Ha OTYETHHS HOEPEOR 3a THPI'OBCKHTE

B3CMaHW HA IPYKECTBOTO IO Feorpadckn paldonH e;

| 31.03.2017) . 31.12.2016
 BGN 060~ BGN '000'

Orewawara
O6mo o ) —_— . 1

Bpemeara cTpykTypa na QHMHaHCOBHTE aKTHBH Ha IPYXKECTBOTO B Kpas HA OTYETHHS
IepHoz e:

31 Map'r'2'917'r.‘. no'l'm"_ er 1 no OF 3 Ho 01'6110 ;on.i ~I8 0T 2'-';[0 HaﬂSr'T:’ O6mo E
- o 3m . 6m 2m  2r .. 57 :
. BGN'000° . BGN'000: : BGN'000, BGN'000' BGN '000 BGN ‘000 BGN'000 . BGN '000:
Kpenuta u nsemanus - 11 2. 44 e o 1869 S22
[TapuaHy cpencTpa o : : _ . : .
MApHYHW eKBHBANEHTH 16 . 5 . e 16

O6wo o 27 22 44 64 - 112 1,869 2,138

31 ﬁexemspﬁ 2016r.; aolm : orlgo -T.0T3L[.0“: 0T 6 110 ot 1-mo ot l-g0 ®maasr o O6mo

' S 3m 0 6m Cfzm oo2r 0 51 _
._BGN'000_ BGN'000° | BGN 000 . BGN'000° BGN'008. : BGN'000°  BGN'000° BGN'000

Kpenntn # semamus o3 3 sl 13 1869 BERERITE

‘Hapmma cpexcTBAa A . : . ; ; : .

‘TIAPHYHH CKEWBANEHTH - 13 . I g . - ‘ 33°

O6mo 44 - 33 34 - 51 113 1,869 2,144
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»BAPMXOII” Al
MEAINHEH ®HHAHCOB OTYET IEPHOAA OT 01 SVAPH
R0 31 MAPT 3A 2017 TOJIMTHA

HBH}KBHHGTO Ha 06631161—11{&’1‘& Ha TBPrOBCKHTE M IPYI'H B3EMAaHH4 HPE3 romyHaTa €:;

01.01.2017-

31.03.2017 2016_
T . S . BGN'000. - BGN'000
‘Oe3uenka B HauanoTo Ha roguHara S 8
TIpusnary / peunrerpupanu ofesmeHKy -
Ha B3eMaHHA [1pe3 Hepuoia o :5 (8).

Hauncnena obesuenka npes nepuoga
Obe3nenxa s kpas na nepuoaa

Jduksuaen puck

JIMKBHITHMAT PUCK € PHCKBT, MTPOM3THYAN] OT BHIMONKHOCTTA JPYXKECTBOTO Jla HE HOTACH B
FOTOBOPCHIA pasMep WM H300100 (HHAHCOB TackB, KAKTO M BH3MOKHOCTTA APYIKECTBOTO T4
ToracH B ITBNEH pasMep QUHAHCOB ACHB, HO Ha MO — KbCHA J[aTa OT YTOBOPEHATA. JpyxecTBOTO
YHIpaBJiABa CBOMTC aKTWBH M MACHBH MO HAYHMH, KOHTO My TapanTHpa, Ye PeJIOBHO H (e3 3abapa
MOXE J1a M3ITBITHY €XETHCBHUTE CH 3a05bJIKCHIS.

JIpy>ecTBOTO reHepHUpa ¥ DOATBpHa HOCTATHUEH O0eM Ha IMKBIIHH cpenctsa. Burpernen
HSTOUHHK Ha JIMKBHAHY CPEZICTBA 33 OPYYKECTBOTO Ca MPUXOINTE OT JIMXBH TIO NPEIOCTABEHH 3aeMH,

reHepHparna JOCTaThUHK OEPATHBHYE MOTOIH.

JIMXBeH pHCK HA IAPHYIHMS TOTOK

PHCKBT Ha MMXBOHOCHHTE NAPWYHM NOTOIM ¢ PHCKLT, Ue OBACIIHTE TIApUYHYE TOTOIM Ha
(pHHAHCOB MHCTPYMEHT Ie BapUpAT OPATH NPOMEHH B [IA3ApHHUTE JTHXBEHH MPOTEHTH,

B crpykTypata ma axtuBHTe Ha OPYKCCTBOTO JMXBOHOCHHTE AKTHBH Ca TIPEHECTARCHH OT
IPENOCTABEHHTE 32€MH, KOUTO ¢a ¢ QHKCHDAH MHXBEH HPOLCHT Y APHYHHTE CPEeICTBa, KOWTO Cd ¢
InaBall JMXBEH NPOUCHT. ToBa cBeXJA NHMXBEHHS DHCK 10O MHHMMYM. PBKOBOJCTBOTO Ha
APYKECTBOTO TEKyIO HAOGMIONABA M aHANM3HPA HETOBATA EKCIO3WIHS CIIPSIMO TIPOMEHUTE B

JIHXBEHHUTE DABHHUILIA.
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»PAPMXOJI” A

MEKINHER ®HHAHCOB OTUET OEPHOA OT 01 SSHYAPH
HO0 31 MAPT 3A 2017 TOTHHA

JIMXBeH anaamns

31 mapr 2017 T, . - ﬁem'u'x'i_;enni : '_c'__mIaBaziJé' _;pq)mccnpén ” _061[1('3_-?
: . auxBed %: . smxeen % . Lo
BGN'000° © BGN'000: | BGN'000:  BGN '000°

Kpeantu v Bzemanus E . 283 B 1,869 2,122
Tapuanu cpencTra U napHIHK : : o
EKBHBANICHTH [ 5. : 16
-O01u0 PUHANCOBH AKTHBH - _ 254 15 1,869 2,138
Hoyru saemu u 3aXBIKEHHR _ 9 , 9

‘O6u10 puHancoBH nacuBu _ : 9 ! ' 9.
3laewemmpu2016r. . Geaiuxmemw = cmiapami ¢ pmecupan | O
Kpemurw w ssevamma 2427 n 2,111 |
TlapHusH CpeaCTBa M napHYHM ‘ P ’
eKBUBANCHTH T iy 32| 33
OBwo punancopm axrusn 243 32 1869 2144
Zpyra saemi u sememxerns L » L.
OBt punaucosn nacusn LIy » 1

CopasenyiuBH croiiHocTH

Cnpasemal"a CTOHHOCT HaW-00II[0 MPeJCTABIIBA CYMATa, 32 KOATO €IHH aKTUB MOXE 1a
OBbIe pasMEHEH WM eHO 3aTBIKCHHC 13 OBje H3IIATCHO 1IpH HOPMANHY YCJIOBMS Ha CIeIKaTa
MEXITY HC3aBHCHMH, C/IACINH H MH(QOPMHPAHA KOHTPAareHTH. [TOIHTHKATA Ha IPYXKECTBOTO € 14
OTIOBECTABA BEB (PHHAHCOBUTE CH OTYETH CUPABETHBATA CTORHOCT Ha PHHAHCOBHTE AKTHEH U NACHBH,
HaH-BEYE 3a Te3H, 32 KOUTO CHIIECTBYBAT KOTHPOBKH HA [23apHH [eHH,

CrpaBeBaTa CTOMHOCT Ha (RHAHCOBHTE MHCTPYMEHTH, KOHTO HE CE TEPIYBAT Ha aKTHBHHK
HA3apH € OIpeAe/d Ype3 OLCHEBYHH METOMH, KOHTO ce GasHpar Ha pasiMYHH ONEHBUNH TEXHHKH U
IPEAIIOIOKCHAS HA PEKOBOICTBOTO, HAIPABEHH Ha 0233 Na3apHuTe YCIOBHI KBM AATATA HA OTYeTa 34
(PHHAHCOBO ChCTOSHHE,

Konuenuumsara 3a cnpasejummsara cTodfHOCT upexmonara peanu3vpane Ha (QUHAHCOBH

HHCTPYMCHTH Hpe3 mpojgaxba, Ha 0asa [O3MOHATA, NPENONOKEHHST2 M HpereHKHTE Ha
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»@APMXOJII" ATl

MIEKIHHER ®HAAHCOB OTYET IEPHOA OT 01 SHYAPH
A0 31 MAPT 3A 2017 TOTHHA

HC3aBHCHMH TIa3apHH yYAaCTHHLHK Ha OCHOBEH HIIM HAl-H3TOJEH 33 DA/l aKTHB WTH MACHB nasap.
B noseyero cmywan, obave, ocoberno no oTHOMICHHE Ha TBPIOBCKATE B3CMaHHS W 3a0LJDKEHHS,
KPEAUTHTE U OCTO3UTHTE, APYXKECTBOTO OYaKBA Ja PEANM3Upa Te3d (GUHAHCOBH AKTHBH H upe3
TAXHOTO HAIOCTHO OOPATHO M3MNALIAHE WM PECIEKTHRHO IIOTACIRAHE BB BPEMETO. 3aT0Ba TE Ce
HPEACTABAT IO TAXHATA aMOPTH3HpyeMa CTOHHOCT.

ChIlo Taka roMMaTa 4acT OT (GUHAHCOBHTC AKTHBH M ITACHBH Ca KPaTKOCPOUHM IO CBOATA
CBIOHOCT (THPrOBCKA B3EMaHHs H 38[(bIDKEHIS, KPaTKOCPOUHH 3a€MH) HITH Ca OTPa3eHd B OTHCTA 33
GUHAHCOBOTO CHCTOSHHE TI0 NA3apHA CTOMHOCT H HOpangy TOBa TAXHATA CIIPABEIUTMBA CTOMHOCT e
IPHOTM3ATENHO PAaBHA Ha 6aaHCcOBATA MM CTOMHOCT.

JoKonKoTOo BCe OImMe He CHINECTBYBA KOCTATHUHO pazpaboTeH mazap Ha (HUHAHCOBH
MHCTPYMCHTH B Bohirapus, che ¢raGHIHOCT, NOCTATHUHA OGEMH M JHKBHINOCT 34 HOKYIIKH H
IpoAaXGH Ha HAKOM (GHHAHCOBYM aKTHBH U TIACHBH, 34 TAX HIMA HA Pa3NoIOXKEHHE TOCTATRYHO H
HBACKIHY KOTHPOBKH HA YA3apHM IICHM, NOPAd¥ KOETO CC H3IION3BAT APYTH ATTEPHATHBHE
OHUECHBYHM METOITH M TEXHHKH.

PBKOBOACTBOTO Ha JpyXKecTBOTO CYHTa, uYe IpH  CHIOECTBYBAHIMTE 0OCTOATENCTRA
IPE/ICTAaBeHNTE B OTHCTa 34 (MHAHCOBO CBHCTOSHIE OLEHKH Ha (HHAHCOBMTE aKTHBH M IACHEH ca

BB3IMOKHO Haﬁ-—HaﬂeH{,ﬂHH, QJICKBATHH ¥ JIOCTOBEPHH 3a LIEIIUTE Ha (bPIHaHCOBaTa OTHCTHOCT.

15. CAEJIKH CBC CBBP3AHU JUIIA

15.1. ,,@APMXOJII” Al naMa OpemipusTre — Maiika o YYaCTHs B ABIIECPHH IPYKECTBA.
Cebp3anuTe iia, ¢ KOUTO APYKECTBOTO HMa COEIKH ¥ Caa TIpe3 HEpHOMA, Ca KaKTo Clieisa!
SIHMUPAGAPMA® OO]T - Iipy:kectso, cBBp3aHo 4pe3 KINOYOB PEKOBOAEH HEPCOHAN
. BPHOBO®APMA® OO]I - JlpyxecTBo, cBBP3aHO Hpe3 KIMOYOB PBKOBOIEH MEPCOHA
»PAPMATHKA® OO - [lpyxecTso, CBRP3aHO Upe3 KIHOU0B PBLKOBOIEH IePCOHAT
HHITYMEHOAPMA® OO/T - IpyxecTro, CBEP3aHO 4pe3 KIHOT0B PHKOBOICH IEPCOHAI
~IEPHEBA®APMA® EOO/ - HpyxecTso, CBBP3aHO Ype3 KIFOYOB PHKOBOJEH HEPCOHA
»PASTPAIIGAPMA® OO - IpysKecTBo, CBBP3aHO Upes KIKY0B YOPABICHCKHA TIEPCOHAN
~l ABPOBO®APMA 1* OO]] - [lpyskecTBo, CBEp3as0 upes KIHOYOB PBKOBONEH MEPCOHAN
~KPAKPA TIEPHUK* OOJI - HpykecTso, CBBP3aH0 Upe3 KI0U0B PBKOBOJEH IePCoHal
» TPOSTHOAPMA® OO - py:KecTRO, CBHPIAHO HPE3 KITOYOR PBKOBOIECH HEPCOHAT
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» T BPHOBODAPMA 1¢ O0[ - Hdpyxectso, CBBP33HO Ype3 KIFOUOB PEKOBONCH (IEPCOHAN
»HOUYEBADAPMA® OO/I - ipyskecTBo, CBBP3aHO Upe3 KIHOYOB PHKOBO/ICH NIEPCOHAT
~AKCAKOBO®APMA® O0]T - IpyxecTso, CBBP3aHO YPe3 KIIFOUOB PEKOBOJACH MTEPCOHa
~CUTH* OO - [ipyecTBo, CELP3aHO Upes KII0UOB PBKOBOJEH NEPCOHANT

CpCTaBBT Ha KTOYOBHS PLKOBOAEH HEPCOHAN € OIMOBECTEH B Ipumoxenne 1 xbM

GuHAHCOBHA OTYeET.

15.2. Cnienxi cue CcBBp3aHu AHLE

I/I3B'prH6HH Ca CICHHH TS CASJIKU ChC CBBP3aHH nHLa:

3a nepuoaa

.07 01 stmyapu

o 31 mapr

2017 ron:

3a nepno,ua:
ot 01 ssayapu:
no 31 Maprr;
2016 rox.

 BGN'000  BGN'000

a) Hpnxozm OT HXBH 10 npe,zmc*raBemfI 3aeMH

pr}KECTBa CB'bp3aHI/I qpes KITIOUOB p”bKOBOJIeH
FIEPCOHAN, B T.4.! :
"Z[ﬁMHpad)apma'f OO,{I
"TeproBodapma” OO
"Dapmaruka” OO[{
"Iymen apma” OOI{ _
"Jepuesagapma’ EOO/
"Pasrpangapma” OO
TaGposodapma 1"OOT
"Kpaxpa [Tepaux" QO
"Tposugapma” OOJT
"TeproBogapma 1" OO
“Axcaxosogapya”’ OO

Blw — o sin s woww s

w L o :
Rel BT S5 o bl dieedios B - I

6) Hpenoc*raﬂeﬂn ycﬂyru _ :
HApyxecrsa, cBbp3aHH upes KITFOUOB pT:KOBOI[eH
IepCoHan, B T.4.: L L L _ :
‘Cwmw*oon4A . o 1
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VCJIOBPISET&, [IPH KOHTO ¢4 HU3BBPIHBAHE CHEIKHTES, HE C& OTKIOHIBAT OT OasapHHTE 34

momobed BHA caelky,

Pasuertute ¢be CBEp3aHK JIHLA ca ONoBecTen B IIpmioxenns 5 u 10.

16. CHETOBOJHH IPEAIIOJIOKEHNA U PABJIM3UTEIHI CYETOBOJHH
HPENEHKHN

He ca n3pbpmBany 1IpOMEHH B NPUOTM3HTEIHATE CYETOBOTHH CTOMHOCTH, KOHTO OKa3BaT
3HAUHTENCH €(EKT Tpe3 TEeKYIWs [EPHOA WIM CE& OYaKBA 4 OKWKAT 3HAUATEIeH eeKT 11pe3

OpmeImmy nepromu,

46



