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C06CTBeH KanltT8n ----+- 6294 6407 =-~ 
B ropenOCO'-leHLne nOKaaaTemli e 113K1lt04eH .YHVlTEX" AU B flllIKBIi1,q811MR 

npe3 2012 r. nplllxo,qIllTe OT npQ,qalK6l-1 ca H8M8Jlenlll, pecneKTI'IBHQ ne4anoaT8 B 
IllKOHOMIII'leCKaTa rpyna 11I1r! nopa,qlo1 CneAHKTe OCHOBHIII nplll41<1HIII 

HaMaIleHblle HB nplllxo,qrlTe aT npo,qa)l{filll C 191 x.ns. K8KTO CJle,qsa: 

HaM8neHllle B .3MM-CBII1I1EHrpA,Q" AJJ. c 6 X.JlS, BlI1lTEIl VlH}f(EHEPVlHr c 10 X.118 , 
nETPO mom AU c 101 X,JlB., OA3I11C TYP NJ. CbC 141 X.IlB. Yeenlll....eHlIIe - 54111X AU c 35 
x.Ile, , "Efll1,1lA" A,Q lo1Ma c 13 X.nB III EnnplI150P AU c 19 X.JlB. 

YaenW-IBHIIIB Iia CPI'IHBHCOBlilTe npHXOA" C 5 X.I1S. YSBIlIl"1BHIIIBTO e K8KTO cnB,qBS- Ei4V1X 

AU c 35 X.IlS., ."BIt1TTEI1 VlH>KEHEPIt1Hr' AA c 4 X.JlB. HaMaJlBHiIIB HB CPlo1H8HcoBline 
nPl'lxo,qIo1TB - u3MM-C8\.1I1EHrpA,Q" AJJ. c 21 )( 118., OA3l11C TYP Nl c 6 X.nB., Ennp~50P 
A,llc7 X.nB. 

OCHOBM nAPAMETPM HA rO.QHWHIIIs=! KOHCOfllll.QMPAH mlllHAHCOB OTYET 

3.1 nMKBM,QHOCT 

KoeqlL"~lIIeHTa Ha OOl1.laTa nlllKBIII,CIHOCT e 4,39, KOi'iTO e HaManSln cnpSlMo 2011 r. c 3,38 
KoetPlII~lIIeHT Ha ObP3a nlllKBI'IAHOCT e 2,58 III KOetPlII~lIIeHT 3a He3aoaBHa nl1KBI4,!IHOCT e 0,25. 
¢laKTO I1Te OKa.3aJl1'I BJlI'ISlHllle Ha nLtKBI'I Hoena ce BlII)l(AaT OT nOC04eHaTa nO-AOn Ta6nllll..la 

~:: 1>U~eT' C<t'f f1 .~~~ 
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4 1 HeTe~yWV1 aKll<1flV1 

4 1 1 lIIM:)Tl<1 MSWV1f l<1 Cb:)p'"I\efll1j.1 OOOpy):\saHe illlMro, " ,:j-".1rOTpa~1HV' 
HBM<llel)V12lnH,1 an,18V1 '1-1HA. 

l!1MCO V1 aHA Ile0V101=\ ~Cl yBeiW'leHVI 

BCJlel-1c~BY1e Ha 3Clf,yneH ~pO"3flo/l.CT8eH 01 5LIt.1X A,O d YHVlTCX A,':\ rp 

TYP Al1 VI ,pVlcrla,qHaw 

npe,qcTaBn~5a~ 17 
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33 TCKjl1jMl lpe.o.xO,'lHVlI1 nepvlOn pa3M.-cpa HCl 8J!oMJI·~gla 0 CB',P3dHVI 
Ilr:;€,'lIlr-H1RTVl51 cayS€JlVl'-leHl1c :14 XViJIml 

63er.,"SHVI>1 d OT v 6KJtj)K€Td C 12C x nFl IlPyrVl 

){J11 

43. napVl4HIo1 CPC,[ICTB3 

HaJll-1qHln€ napw'~VI cpeJlC'~il 3 1--8 OTLelHVlfi Ilepl'O{1 ~aVlaJlRcHI C ltJ4 
Xil1 flG VI npenC1JRlRB31 1 60°/, OT flC~YKO C1K 

B DT<.j€la 3'1 1100f.'VI~HVlI e no I CL1,1 ca 
nmHl\ill·V!gIlOO,I.Q08etjeHl-rOCH1 

nilpW'H~ nOT0L111 p 1II,- COl IlClneH1 B o~~e a 

4.4. Co6cTBeH Kanr.nan 
441 OCIIOOGH K3mHaJi 


OCrlCBHvH'TKanvlTi'UlbTe 1 XJlB 11 npe):\ClaBJ1~aJ 


442 PEnepBA 

3Cl'd!.1J'i<1 pilBHVll11€TO 0' OT /01 

443 ¢VlHa-rccOl P8:>JIITBT 

OVlH<'HCOOVIR peJy.lTaT nep~J.Q e 11CYCl,IOa 01 ,i\e~'HOCTTa ~a Bn1YKl1 
npe llllOViFTHR5xJlB 

FUIf'IIO 

lpcy~ "HOBe~o 

IlarlTllbOp~ ,1 H,11,<]WG TbflC'OH8 ,1<3 



'"tmpMal''l I~~(}[la ,la 6b{(P. 
CUaIlCCbUjeClIlYP,<lHe'Q.1 



7 npe,QElI1)1{,1J,aHo paJElI1TI1C H<I npo,QnpI1HTl1l'ITa OT rpynaTa 

!1pyra 3C1.'lCi Ya ~1 

PbkOBo,qcTbaTa 

B HaY'lHOI1JCno,QoBaTCnCKJ 11 pa3[J0I1Ha,Qci1HocT 

~OnbnHI1TCnMa I1HqJOPMd!\>HI no np"J10}lWMle 10 Ma Hape)l6a Ng 2. H<I K<l>H 9 
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OlHO!lHCl I\Cf1HOCT OfijJRClIW noD, Hue~<, Ha Il0r1f'lllel'VlJ1 !t1r<,a 

3d 8e/.1eH~1 l.jelld ( nrOR{\V1R 3Cl l1HOIa m,pxy KO,'lO ,'Hd nUCTpoeHa (I r;a/.1d I,d 

IlDYiK('LTROTO, 

20(]5r,3a 

IIP0i-\dW6d Hd Tc'mll lop'lba '1 Id3 3d dBTOr·,o6'1f1l, '1 611101>11 HyJ,tj.(l' ::'007 rUe 

IJLlJt'I~OXd l1 TbprOblK1\ 06Ck111 3a np0Jl,d/K6d HJ GOKll, 6e3a!lfIOXOJIIiVi l,dll11K11 ~, I(doe 

Hd6rtD!1ab') CllandHe rla ~laD)Ka lIa rop.tRaTiJ " (11Il,,;) 

0l1Il l1 rlCTpOIl IOIlmlO !lJlf'>1HW: OKd382 

HdllaJI(eHald Ii0KynaTcflHCl 8Wr-l0)KHOrT lid IOpdld VI :)e3K~1 l13nellell1'J1 B weH,'Te Ha 

roPVlBara ,<oelO BOnVlI-\O pedJlf13V1paHe HJ roIle~", lary6V1 II HC3b3HO/KHOCT 3Cl n~alU1paHe 

Hil IOJler"VI Jl,OCTCl8KVI Iia lopilba B t'IOHeHld .LI.€l1HOCI'U H.) IlpO,[1a)f({)VlTe Hd I0P,1Ud " 

I1JRbpLJRaH,.,re ycr,y"j ca ipneHvl Hd ~,aJln1 b8Kam1 Ko,npaleHHl C L,(,Il nO-e¢eKTVltJIIO 

l1Jn8JlJ8aHC Ha CblllecwyBaw,clTa 6a3il 

:J ,DA31:1C D'P" AfJ L!,pYJKelltJo KoelO rIlaRHO (TOndrl,1CSaIUt' I-1bpHerl,j 0YHrClJld ~1 

IlJlaWI " lDoVoWeHVlQ R KM,m\HrWe "Oa3.1l' VI "HCC-:-'lt1dPKd" npcl ::'00':1 r nrWi-\U6,1 

uwr'lUWIIOCT 3,) pa3FH1TW~ Hd TYP"'Ul1'-I€CKl1 vCIlY"l B ~IU.D.epeli Konnn(,Kl ,1 pa311'lf1ilra c 15 
b KOVIro le npt'AJldlal TYpl1CTl,4crkv' YUIY'" ,1'0W,'lRKl1, nIldIK, 6Jrel14 VI 13 

He. np'(*eCTflOTO Cd KOllljCHTp'lpal,v1 " ad/\d'-lVlI€ no npoelOl1paHt' l1 '13,pa>K,LJ,ClHc' 

H3 HOdd Typ,1CI-,''-IeCkCl 6d3a OilOBapJilija Ha CbRpC~'CHH"Te e8pOne~lrK'1 f13~llKRClH,m 

,LpC(cHe ll-b3r~0*HocTI13a npVlI:lIl,14Cll-e l<HfleC1,nop,' Jil rb3HCCTII0 ,13rpa)l-:t!aHt' 11 

CTO'laHVlCb2He IIJ 06eKll1 HCl ~10re R nOC()l<PHVlTC no moe 1<,,~mV'HI 'I 

Aa>JdKlepHo Ja I a npyweclUoro <2, L.e IIpe3 2:::'O~1 , U' CIlplixa 'lpel\fW~ell,1Ic 

VlI.ReCH1Ljl10HHv' npor-jJ3HVI R pe3YJllai 113 l-i:lT1,mlllala ¢,'HdHl08a Kp,13J le31111pOIOJ~W 

lL\e 6-"l-1ar r.hl06HOclCH'1 [) 110;1XOn~Ujvl 6bJ.\e11lVi flpt'neHa, 

..J "fJl~IPV150PH AfJ YP€W1, 3Hlepr-,ep'1, 

Ha CJlet<lpOVl3Hep[)al<"IlHYl 

r,IV1HVlMClW'H Vl3HO( Ilil 

TYOCI\IW niJ3ap. ,ea" nrO,'IYKlll Cd c',,,,·,ce,,,,,w,,,,,,,, 
IIpYlIlOWel111e IIPC3 70-IC ,1 80-1<2 mN\H~1 TC'\rlOJ'Olll,1 ca 

nOkOnel-l"'p CIleKlpo11H,1 Vl3~lepBdTeIlIIVl YP(',[1~' KO>IIO ce K'/nJlf1pclr C KOt·nIOTp'l VI 

3RTor-laIVl3V10aHVI C H,13i! ynpilr.nCHVI€ OrHO[lH'11IPOv13ll0{\,1T(!I~I.1 

~nOl-'vlJ1, KI1Ta,\ T&VlRaH ,1 I-1p. Tmla /"OR(,,[1C 1-10 Pf13t..K CI'il/\ Hd npOlld!K6l1TC 

20041HJCClr1 

'lpC3 2012 r(j,\~Ha ~[' 

f'IJPCOIO 



CbiK8n€HVI€ Te3~ TeH,L1eHL\~VI ll\e npO/J,bn}l{aT VI e TpygHO Aa ce npegB~AVI AO KOra ule 
np0{1bn}l{aT 

HflM8 ",pyr~ cAenKVI KO~TO ca 1013BbH Hd ef.'~TeHTa ~ 

OT H€roBara rpyn8. HflMa CAeJhl' ee ~T,:r'''IIR~cn (n fla3apHlo1TB 

H,.wa cgenKIo1 L-I3BbpWeHI'I CbC CBbP3aH~ .1lll1<' 

r<;H~a CU5L-\T~51 <1 nOK838renV! c Heo6L-1yaeH 

fl"LPXy ,L1eI1HOCIT8 Ha eMI1TeHTS L1 npeAnpL-\I'IT~Ara 0--:- rpyllRu 

UlirpOPMiJUI.iFl e CJ,IJ,CC!ll',CHO ,"38 O((CliKi!l)lii H8 rpUHlJHCOeomo C1>CmOFIllue fiB elJ(Jmelima 

H~M8 CAenK~ BogeHVI ~3Bb>-leiaJlaHCO~O 

CpOK3 Ha noraC5'lBaHC 5 r 
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