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1 BuseneHue

TORMWHAST KOHCONMAUPAH AOKNA 32 AEWHOCTTA NPEACTABA KOMEHTAp W aHanus Wa
omueTu n apyra OTHOCHO pesynTaTuTe OT AeiHOCTTa
" Ha ApyxecTeara ot tpyna M/ BKNIOUGHN B KOHCONUAALMS
KaTo UANo. ToM ChABLPXA MHAOPMALMATA NO Uil 33, an. 3 OT 3aKOHA 38 CYETOBOACTEOTO 1 wrl
1001, an. 5 oT 3aKowa 3a nyBNM4HOTO Npegnarane Ha UeHHu kwxa (ML), kakto un. 32a,
an. 1, 7.2 v an. 2 or Hapen6a Ne 2 Ha Kowumcusita 3a Quuakcos naaaop. Komentapute i
aHanuaa B AOKNAAA Ca M3BLPUIEHN N0 OTYETUTE OT DOPMM HA (IUHAHCOBU OTHETH, OAOGPEHN
ot sam .Hapaop Ha wHeec BedHoCT" Ha
KomyicusiTa 3a (pUHAHCOB HAA30P.
BY/IFAP YEX MHBECT XOSAMHI Al € nyBnudHo aKUMOHEPHO APYKECTEO N0 CMUCNG
Ha un. 110 ot BMMLK. [ipyxecTsoto e npasonpuemnak Ha PYBATU3ALMOHEH ®OHL
BYJIAP YEX MHBECT Hocw o or 20
1998 ropuHa

BYNFAP UEX WHBECT XONAWHI ALl e npeanpusTue Maiika’, ChC Ceaanuuwe u
agpec Ha ynpasnewue: rp. CmOMsH. yn.Xaw Acnapyx” Ned. Mpeamer Ha AeWHOCT:

ouenka Wa yuacTus B Guarapckn  w
Apyxecrsa; " na .

npugobusane, oueHka u npodaxBa Ha NATEHTW. OTCTLNBEHE Ha NWUEH3U 38
uINON3BAHE Ha naTeHTM Ha 8 KouTo yuacTsa
, 8 KoUTo yuacTsa; wHBecTUpaHe 1

KpeanTupane; GOPCOBN ONEPALIMW, WHXEHEPUHT, COBCTBEHA

TLPrOBCKA AEMHOCT, ApY THPrOBOKW CAGNKA, HesaGpaweWwu Cue 3akow. BYNIFAP YEX
VHBECT XONAMHI ALl 3364HO C AbLUEPHUATE NPEANPUATUS OBPAIYBAT MKOHOMAYECKa rpyna
KORTO W3rOTBR KOHCONWAUPAH OTHET,

Xonaunra NPUTexasa akuuu B ABWEPHU MPEANPUATYS /KOUTO BrusaT B M/ nocouenn
BT2.1.

2 MNpernen Ha AeittocTra

21 PTERn B AbWepHU
~ s :
§N9 ‘r‘lpennpmmwe Cenanve — |
| VHWTE AfLs makemgauns | Tposn |43.26%
2 l WNEHTPAL" AD CouneHrpan
3 AL I sainosrpan i
4 "BUTTEN VHXEHEPVHT" AL | Mnosane 92.38%
5 ["METPO OMN" AR CmonsiH 32.96%
6 | ENNPUBOP” AQ [Byprac 4,63% |
| 7 |"OA3MC TYP' AR |Byprac 49.97%
2.2 OcHOBHM P OT AenHocTTa Ha

MKOHOMMUECKaTa rpyNna oBu0.
(xun ne)



Inocasamen ‘ 2010e | 20112 | 20122
Mlpnxoan o pednocTra 784] 1260 1085
Mevanta cnea Aansum i i 224 113 5
Obuwoaxmen 8408 8541 8656 |

[C_{:Ecvs?[l(anman ‘ - 629_4_} 6407 | o4tz

| . \

B ropenocoueHuTe nokasareni e uakniouen YHUTEX" All B nuksuaaums

Mpes 2012 r. npuxoaute o1 ca 5
UKoHOWMMECKaTa rpyna T/ NOPAAM CREAHATE OCHOBHI MpMUMHA

HamaneHue na npuxoauTe o1 ripofaxty ¢ 191 x.ne. kakTo cnegea:

Hamanenue 8 ,3MM-CBUNEHIPAL" Al ¢ 6 x.ns, BUTTEN UHKEHEPUHI ¢ 10 x.na.,
NETPO OWA A ¢ 101 x.8., OABUC TYP Af] cbe 141 x.ns. Yeenudenue - BUMX Al ¢ 35
X8, EMVIA" Al uma ¢ 13 x.ne u ENMPUBOP Al ¢ 19 x.ns.

YBEJIMEHNE Ha (DUHAHCOBUTE NPUXOAM C 5 X.NB. YBENWIEHWETO € KaKTo cneasa: BHYX
Al ¢ 35 x.n8., "BATTEN UFXEHEPWHI™ All ¢ 4 xna. Hamanenwe Wa dunancosuTe
npuxoanre - 3MM-CBUNEHTPAI" All ¢ 21 x.ne.. OABUC TYP Afl ¢ 6 x.ni8., ENNPUBOP
AlLCT xne.

3 OCHOBM NAPAMETPU HA FOAVLLHWA KOHCONWAMPAH ®UHAHCOB OTHET

3.1 NWUKBUAHOCT

Koednunanta 1 0GLETa KBZHOCT @ 4,39, OIT0 @ aanan crpno 2011 r. ¢ 3,38
a 6bps3:i €2 a €025

Daxropute oxasanm BIUAHMe Ha ﬂMKEMANOCTTE ce Buxaart or nocou no-gony tabnmua
Tipes By
loxasarean [ Pasier MWMJ | Wsmienenne
T 1 o | 2w | @00
| Kpanwocpouni mevains [ vasso0 i 2z 162,00
[ pareoepouun wmsecruiys | 1400 | 00
THapwin cpencrsa N 139.00 (154,00}
[1 kI (L1237 ) 2.696.00 00169100
KPaTKOCPOUIH RuthiAeiing 614,00 56400 30,00
[lpezcromuaTa 5a nAauaNe Apey
7 TOAMITS CYNA T2 NOTACADAAE 11
JLbITOCpOHI TN N 000
613,00 30400 $0.00
5 Y I - 13875
9. Koupitiine 1 oilia AKBILIoT ) [ ST AL 33875
[0 Koepunent 1a Gupsa Ausmonoct (213G 25803 28014 02151
0 Koediminent i nesbania (puiaicon) .
| oy (AR 02092 | 05443 02951
12| Koepuuwens va socomomia axenocr_| 48 0226105105 02031 |




3.2 PEHTABUNHOCT
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3.3.Kanwraaosu pecypen:
Mpes oTueTeHNs Nepuos KoeMUUMEHT ;:\hnr/caﬁcmen Kanutan (nuebpuax) - 0,25,
npes 2013 1. ce NpeaBYXAa Aa e NOAAL] ora 0,20 - 0,30
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A AATOVPARHITE MBI 1 OOULATS CY VA

14, cusnre R (1.6886 04852 0.2034
JB00 1 KRITROTRATHITC QK THAN B OGLIETA CyMa Hi o T T
IS awieme o 034, osusl 00
Ha; Wa palinnre ) | -
16, AKTHBH T2 0.0516 0.0668 -0.0152

4 Ananua wa 6anauca

4.1 HeTexylwy aktvien
4.1.1. VIMOTI, MaWuHW, CbopbXeHns, obopyasare MMCO/ 1 AbNroTpaitHin
HemaTepuanHin aktuan /HA/

VIMCO vt [IHA 3a TeKyLuus CNPAMO NPEAXOAHNS NEPVOA ca yBenuueHy ¢ 1829 x.ne.

Ha sakynew uex ot BUMX Al B YHUTEX A rp.Tposm,

BveedeH B ekcnnoatauns xoten Ha OA3UC TYP Al v npucnagHaTu Hauucrienute
amopTu3aLMy Ha Tean MCO.

UMCO npeactasnssar 62,49% ot scudka aktveu Ha WM. XapakTepHo 3a Teau
aKTuen e, ye MaLUUHY 1 ca npeavn 20 v noseye roauHn
W Ca CbC M3TEKbN amopTU3auMoHeH Cpok. Ha crpaaHua oHA B8 noseveto cnyvah e
M3BbPWEH YacTideH pemoHT. CpeaHaTta Bb3pacT Ha crpagute € Haa 25 rouHu ¢
n3KNIOYeHMe Ha HoBoBbBEAeHUTE xoTen anapt PEDKMHA MAPE, NPUMESA w xoten &

LOABUC TYP" Al
UMCO v IHA ca oueHen no Lewa Ha imocr), u
nokynHaTa uea, muTaTa u T€ AaHbLM BBLPXY NOKYNKaTa,

KakTo W BCUYKM NPEeKW Pasxofu 3a NpUBEX[aHeTo Ha akTuea B pabOoTHO CLCTOSHWE 3a
npeasugeHara My ynotpeba. Ha aktueuTe e U3BbLPLBaAHA NpeoLieHka 3a nepuosa ot 1998
A0 2001 r. CbrNACHO W3UCKBAHUATA B AEUCTBALUMA TOraga 3akoH 3a CYETOBOACTBOTO.
Mpes 2003 r. € U3BLPLUEH OCHOBEH NPErNEA Ha ALMIOTPANHNTE aKTUBN W Ca 3ABEAGHN N0
cnpase;\nusam um cToiHocT. B BanaHca ca nokasaru ¢ Ganakcopara um CTOWHOCT, T.e
110 MOMEHTa s

AMopmsauwme Ha UMCO u AHA ca Kkato

npunaraH MMHEAHWAT METOA, Ha Basa NONEe3HNN KUBOT Ha akTuBUTe.

e

4.1 2 [JbnrocpoyHn (PUHaHCOBU aKTUBN

[IbAroTpaiHITe (UHAHCOBU AKTUBI 3aNA3BAT PABHMLLETO cu OT 2011 T

Te aKTMBM T 7.74% ot akrusute Ha UM v 3anassart

CTOMHOCTTA W OTHOCUTENHMA ARN CNPAMO BCUMKUTE aKTUBY Npe3 roguHute. Tosa ce Abmkn

Ha HamarneHo TbpCeHe Ha akuMM B pesynTar Ha cnajaqe nokynatenHara cnocoBHocT Ha
XOpaTa v OTTernaHe Ha YyKauTe UHBECTUTOPU OT CTpaHaTa

4.2, Tekywn akTusmn
4.2.1 Mamepuansu sanacv

4.2.2 MarepuanHuTe 3anacy ca TekyLum akTusy 3a obenyxeaxe Ha AeHOCTTa Ha
[bliepHUTe ApYKecTBa 1 ca B pa3mepa 1108 x.nB. , KOUTO CNPAMO 2011 ca
Hamaneny 1699 x.n8.

12,80% OT BCUMKM aKTWBU HamaneHve

Ma sanacu np
cnpsmo 2011 1. ¢ 20,08% .



4.2.3 Bsemahus

3a TekyWwus cnpsmo npeaxoaHus NEepUoA pasmMepa Ha B3EMEHUATA OT CBLP3IaHN
NPeANpUATUA ca ysenuien ¢ 54 xun.ne.

BsemanmaTa oT KowTpareHTw 1 Glogwera ca ysenuyenn ¢ 120 x.ne., apyru
B3BMaHuA ca ysenuieHn ¢ 9 x.ne.

BaemakwsTa npeacTasnsBar 16,42% OT BCAUKM AKTUBM U Ca YBENWYEHU CpAMO
2011r. ¢ 22 x5

4.3. Mapnunu cpeacTsa

Hanuuhvre napuukn cpeactsa B kpas Ha oTueTHus nepuoa Hamansear ¢ 154
XWN.ne., W NpeAcTaBnssat 1,60% OT BCUUKO aKTUBY.

E OTHETA 33 NapuYHUTE NOTOUW Ca NOKA3IAHW MAPUYHUTE NOCTLANEHUST W
nnawanus no suaose AenHocTu

Mapuun noToyw 8 WM ca Aanemu & oTveTa no npekus Metog,

4.4. CobcrBeH kanutan
4.4.1 OcHoseH kanuran
OCHOBHUAT KanuTansT e 1191 x.n8. 1 npeacTasnsisa 13,76% oT BCUuKY nacusn

4.4.2. Pesepsu

PesepsuTe npes oTyeTHaTa roavHa ca 3anasunum pasHuWeTo cu oT 2011 r.
npeacTasnsgar 35,50% cnpAaMOo BCUYKIA NacuBm.

4.4.3. dunaHcos pesynrar

DUHAHCOBMA pe3ynTaT npes TekyLMA Nepuoa e neuanta oT AeMHOCTTA Ha BCUUKN
NPeANpuATUS 5 X.NB.

nokasaTeny KakTo U aKTueuTe 1 nacueute
Ha Banakca ca KoHconnaUpaHu ﬁea otueta Ha ,YHUTEX" All 8 NUKBMABLMA 1 HEUBLPLEHO
MPEUIUNCICHNE Ha CPABHUTENHUTE AaHHY 38 NPEAXOAHUA NEPUOS,

5 Puckosu hakTopy 3a AEWHOCTTA Ha NPEANPUATUATE

KoM HACTOAWMAT MOMEHT Ha pbkoBOACTBOTO Ha BYMX ALl ocse rnoBankute
hakTopu KpM3a n
Hawara crpaHa, npe Te w3bopu u Ta 3a
bopMMpaHe Ha CTabUNHO NPAaBUTENCTBO, baHkoBMTE Kkpvsa B Esponeickns cbia w
3ABMCMOCTTE Ha HAWWTE BaHKK OT PAIBUTUETO HA TasW KPU3a/, TeHAHLMMTE HaBRIoAABANN B
oruetute Ha UI ovep HenoBpu BbpXy 6 AeiHOCT 1 peay Ha
VT, KOHKPETHY AaHHM Le NOCOUMM NO-A0nY.

ObspeHata nukeugauna Ha YHUTEX' AJl nopasu nunca Ha nasap W cuHaHcosu
NPOGREMI CBLP3aHM C BAHKOBW KPEAUTW W AOCTABLWMA. B MPEATPUSTUETO Ce MIBbpWBa
npoaaxba Ha UMCO ¢ uen yaoBneTBopABaHe Ha 3aAbIVKEHNA Ha HUPMaTa KbM AOCTABUNLM.
Nasapa n ca n nopaau nunca Ha kynysaunm Ha
aKTusm

MpeycranoseHo npoussoacTso 8 EMVA" Afl B peaynTaT Ha CpeHin 3asBkk OT rPbUKY
NAPTHBOPY 1 NOMHI HAKAKBO TLPCEHE HA NPOU3BENAAHUTE OT NPEATPUATUETO NPOAYKTA. BB

7




Gupmata TpsEsa Aa Guae pecTpyiTypupane n Ha MMCO, sa pa
OCTaHE ChLieCTBYBaHETO

Mpouxasaw cnan Wa npojaxdure 8 3MM Cewnenrpsn’ All 8 pesyniar wa
HaManeHoTO TbpCeHe M CANIHA KOHKYPEHLINA OT KUTAICKA MPOAYKTH. BB dupmata TpAdEa Aa
6 UIBBPLIEHO NPECTPYKTYpUPaHE W NPofaxGa Ha UMCO, 33 Aa OCTaHe ChiueCTBYsaHETo
7

Cnag Ha LEHWTe Ha UMOTU OTAABAHM N0/ HAaeM BOAM A0 CNAA Ha NOCTLNNEHUATA BbE
BUTTEN NHXEHEPUHI AL u ENNPUBOP All, KOWTO OCHOBHO OTAABa UMOTH NOA HAEM.

B METPO OWN Afl B peaynTar Ha ronemit KoNeGaHWs Ha LeHNTe B NPoAABAHUTE ropuaa
W VIBLPWBAHATE YCMYTM BLO COUPMATa Ce W3BLPLLM NDECTPYKTYPHPAHE KATO OCHOBHTE
NOAOBEKTY GiXa OTAAACHN 04 HAEM HA MANKW, (LBKABM KOHTDAIEHTH, KOBTO AOBEAE AO PAIKO
cnanave Ha or ¢ wa pesynar we
ce noxaxe npes 2013 1

Wua CNap B THPCEHETO HA HEABWAMMM VMOTM HA MOPETO, KuAETO OCHOBHO Ce
opmupar npuxoauTe 8 OASVC TYP All. NABHO UHTEPEC NPORBABAT PYCKI DUINMECKA NULLa
NPY MHOTO 3aHWKEHK LEHN Ha NpoaaxGu. Tosa AoBeae AO CNag Ha NPUXOANTE W PECNEKTUBHO
Cnap 8L PUHAHCOBUA PeaynTaT 3a 2012 1.

3aBMWeHWTE NUXBI HA TLPrOBCKWTE DaMk M BCe noBeve yBenAMasallMTe ce
HeoBCnyXBann GaHKOBY KPEAUTU, HE NO3BONSBAT Pa3rpbliaHe Ha MAWabHN UHBECTULMOHHI
NPOTPaMI BOAEUW 0 NPECTPYKTYPUPaHE Ha AGAHOCTATE HA NPEANPUATUATA W 3aryba Ha
BpEME B M3uaKBaHe Ha NOROGPABAHE Ha YCNIOBIATA 38 KPEAWTUPAHE W OBE3NeUeHHe.

OTTErNAHETO Ha YyXANTE MHBECTUTOPU OT crpanara MHOFO CUAIHO BAMSIE Ha NOKYMKO-
npofaxtuTe Ha aKkumM W Asnose Ha T NAr sa
Pa3BATYE UPES NPUBNUUEHE HA YYXAU HHBECTUTOPH

B nout Bcukn mpenpusTus o1 I Ce M3BLPLIUXE HACTMURIA W TBAIHW ChKPALLEHNS! Ha

K0eTo Ha KaKBaTo W Aa e NPOM3IBOACTBEHA
AERHOCT, 0COBEHO WO ce kacae Ao Ha BMCOKO

= CTpyrapw, dpeancty B ap/ Ha MOXe Aa OKaxe
6naronpusITHO BNMsiHUME B Na3apa Ha prAa HO FNABHO B NIPEANAAHETO KA HeKBANMGHUMPaHa
paGoTHa. 3a Hawe Hyxawn ca Kappu oT TENHN N

©NKTO CHIELMANHOCT KOUTO €6 38KpUXa B CPEAHWTE YWWTIMILA, @ BUCWMTE He ycnAgaT Aa
SaMLAKAT NPEABACHUTE BPOMKM

Puckosu ca B TLPCEHETO Ha ot
fneaHa Touka Ha ran ra Ha noYpeGMTenme B cTparara sce
nosede ce 3a4bNBouaBa BLTPEILHATA 3aANBKHANOCT MeXAY upmuTe.

6 Baxnu CHOUTMSA, HACTLNMNY OT HAYASIOTO HA rOAMHATA

O HauanoTo Ha 2013 r. UMa CLLUECTREHI CHONTHR, KATO OCTABKATA HA NPaBUTENCTBOTO
B CTpaHATa W HACPOURANE WIBDHPELHA napnameHTapHu waﬁopm Oueprasaume ce
TenpeHUIM  He  AABAT  HAKEXAaA
napriaMeHTapHuTe MIBOpU e ce cbopwpa CTABUNHO U paGoreuM npaawencrac KoeTo -ue
ycno»mm 1 33LNBOYM MHOTO MaKPOUKOHOMUUECKaTa CpeAa B CTpaHaTa 1 Buareca
ce Ha cnaa Ha 3asipKATE 33 NPOUIBEXAGHUTE B
UKOHOMMUECKATA PyNa W3AENWA, KAKTO W CNaa Ha LEHWTE W UHTEpecuTe Ha uyxaw
Ha VIMOTH M KM




7N pa Ha o rpynara

Waron13saHUTe TEXHONOMMA W OPTaHNIALMATA Ha NPOUIBOACTEOTO TPYAHO MOXE 43 Ce
NPUCIOCO6ABa 1 TOBA LE OTHEME MHOTO BPEME # CPEACTEA

lporHoauTe 3a 2013 roguHa, He ca ONTUMUCTUYHI. OCKBNEHOTO BAHKOBO huHaHcupare
nasa Ha GbaewmTe nnaKoBe. THPCEHETO Ha anTepHaTMey 3a
passvTve u Bb3CTaHoBsBaHe Ha WM ce HacousaT rnaBHO kbM npogaxba OMMC c uen
OCHIYpABaHE Ha (PUHAHCOBM CPEACTBA 3a MIAPLXKA HA NEPCOHANA U YACTUMHO NOARLPNKAHE
Ha CrpanHus oH,

[lpyra 38AaNa U BLIMOXHOCT € y4aCTUE B NPOTpamMu dHaHCUPaKU oT EC

PLKOBOACTEATA Ha MpeANpUATUATa OT UM ha BUMX ALl We ce CTpeMAT Aa 3anasT
nasapute npu cnoxwara 3a Ta KOUTO UMaT Takasa
BB3MOKHOCT.

3a GupMUTE OT MKOHOMUNECKAT FpyNa WWe Ce mEbp\uM ouanxa i Texse g
nacusu v we ce NEHCTBIAR KbM NP - cnveane,
BIMBAHE B YKPOMHGHM CTPYKTYP C KOBTO 1@ CE HAMENAT paaxonme W hUHAHCOBOTO UM
CCTORHME LU Ce NoAotpu.

YHUTEX" All 8 ~ Tpos na Te cu
nnaHose C uen peTeHUMY Ha Barki U KoM Wma
MHOTO 33BEAEHA U NPUCLAGHH AENA B NON3a Ha KPEAWTOPH. Ha "YHWUTEX" Afl B nuksnaauns,
KOWUTO AONBAHUTENHO YCNOXKHABAT (PUHAHCOBATA KAPTWHA B NPEANpUATUETO. TBBPAE YecTo ce
HaMecBa CbAMA UINLIHUTEN B NPOAAXDA HA AKTUBIA HA APYKECTBOTO HA MHOTO HUCKW LIGHN.

OcTananuTe apyxectsa oT Ul Ha XOnAwWHra 3a cera HAMaT (puHaHCoBM npoBnemu, Ho n
MW TAX Ce HABNIOAABA CUNHO HAMANEHME Ha THPCEHETO Ha NPOAYKTUTE U YCIYTMTE KOWTO
npeanarar u Ha ot 64, KOGTO PECNEKTUBHO BOAN A0 HMCKM
huHarcoBm peaynTati

Hpeanpwem ca Mepkn 3a OTAaBaHe NOA HAeM Ha aTPaKTWBHW nNOWW C uen
" Ha 4eiiHOCTTa Ha Apy)ecTsaTa.

DUHAHCOBO-UKOHOMUNECKN  KOHTPON  Ha " Ta Ha
NPEANpUSITUATA @  WIKMIOWWTENHO ~BAKHO 33  HEAONYCKAHE  WMINAjaweTo  um 8
HennaTexocnocbocT v NUKBnaauns.

8 y " Ha AGHHOCT

HaysHi nacneasanis u papaoTku He ce 3sbpuwear b Al nopaav nunca Ha cpeacTsa

v paseoiitu 3sena. U ce manku
Ha HOBM W3nenUs, " cve
cpeactea M Xonaukra yvacTea B8 mmnancmpane Ha Takuea
WIHKEHEPHO-BHEAPMTENCKN NPOKTH.

9 A no 10 na HapenGa Ne 2 Ha KOH
1 dadewa & cmoli u omHocHo
emoku, pod) wnu yenyeu, ©
Ha mexnus Ofn € om U Ha Kamo UANo U MpOMEHUME,
200uHa
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Heaosus dan unu u My c

MIKOHOMU|ECKATa fpyNa uMa MHOTO Pasfviuii ACHHOCTH. BCUUKA NPUXOAK OT NPOAGXEN
ca OT BuTpewen nasap. JOCTABeHMTE MaTepuanu 3a MPOUIHOACTBOTO CA OCHOBHO OT
TBPIOBCKA GA3 B CTPAHATA U MANKN MAASHHM, Thit KATO USTLNHABAHUTE NOPLUKA Ca ADEGHH,
CEPUIHY 1 @AMHUIHM

MpuxoguTe Ha AbWepHATe ApyKecTsa ce (OPMUPAT OCHOBHO OT NPOAGKBU Ha
NPOAYKUMS KaKTO cnesa

Q' “YHUTEX" A/l B MKBUAAUMS, B PE3YATAT Ha M3KNOUUTENHA KOHKYPEHUWs B CTpaKaTta
M HyKEMHA OT KUTailCKM, WCMaHCKM , ANOHCKM W ManoasuaTckv NPOM3BOAMTENN n3ry6u
M1a33PHAUTE CU NO3ULMN 1 OPAAV HATPYMBAHE HA FONEMM 3AABIXEHUS KbM BaHKW, AOCTABUNLM
v nepcoHan Gewe npi Ha 0 OC H Na B3eMe pelwexve 3a
npekpaTaBaHe Ha AEeVHOCTTa Ha APYXECTBOTO M oéwauawem My B AuKBupauns. MNpuxoaute
My Ca rnaeHo oT npoaaxGa Ha akTUBK Ha upMaTa.

0 "3MM-ChuneHrpan’ Afl MpOVIBEAA NATPOHMLM 33 PbUMM MPOGMEHM MAWMHA W
WAOCEPCKN MEeHremeTa, Peasmmnavpa CBOATa NPOAYKUMSA OCHOBHO Ha BbArapckia nasap, Typums u
Tepmanma. Mpe3 nocreaHnTe 3 rOpMHM MOPAN TONAMATA KOHKYDEHUWSI HE KVTAIACKW NaTPOHHWLM
33BOJA HAMATV PAIKO TAXHOTO NPOV3BOACTBO M TLRCH HOBM NPOAYKTA 3 3anbisave Ha
MPOU3BOACTBEHMA C1 KanaLwTeT. Mopaau XapaKTep Ha ofmmaane
/MawnHY, arperati u TexHonorM 3a
MPOAYKTOBATE CTPYKYTYPA € M3KNOMUTENHO TPyaHa. B!GMO)KHOCMTE ca HULLOXHY, mm Kato @wpma?a
pasnonara ¢ TBbpAe Manko Ha 6poil yHVBEpCanHo KOETO MMa HI1CKa "
M3MCKa BUCOKa KBANV(MKALMA HA NepcoHana. HanuuHus B r nepcoHan e
32 CTPOFO CNELMAM3MPAHY ONEPALIMIA M MAUMHY, KOETO CL3/1ABa UIKTIOUUTENHO ronemu npobem ¢
HEroBOTO NPEKBaNVIMLMPAHE KaTO MO-WMPOKM CrIELMANUCTV  M3UCKEALW  EBEHTYANHO HoBata
CIpYKTYpa, Pa3paBoTeHh 6xa S/IEMEHTH Ha NYKCO3HM NApaneT| HEOBXOAMMA B CTPONTENCTBOTO. Crana
W MpeKpaTABaHe Ha CTpOMTENHUTE 06eKTH B BbArapus PA3ko HaManw HyXaaTa ot Tesu enemenTh. Toea
HANOXM CEKPALLIEHME Ha PA3XOAMTE PECEKTMBHO HA MEPCOHANa U Ch3nasa MIKIIOYMTENHO TEXKA
npoGinemu Npes CieaBaLiaTa roanHa.

U "EFMOA" Al npou3Bexaa TEpMUYHN peneta KouTo npodasa B Buarapus v Mupums. Tesn
vagensi ca or 80TE FOAMHM, MEXAHMYHW KOWTO HE MOraT Aa KOHKYpUpaT eneKTpoHHWTE W
3HAUUTENHO M0 EBTUHI NPOTOTMMN. TBPCEHETO HA TE3M NPOAYKTM PA3KO HaManasa & Buirapws, a
riasapa KOWTO uMalue B bpUMs NpeycTanoBu TopceHeto. Mpes 2010 r. NPeAnpusTUETO  NPeKpaTh
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MPOM3BEXARHATA NPOAYKUMS MOP3AN MOTODE NIOCOMEHHTE NPHUMHI, Pa3nonaraemisi Kaaposit
noTeHUMan 8 Ip.BaANOBIPaA He AaBa BL3MOXHOCTI 33 ThPCEHE U BHEAPSIBAHE HA HOBY NPOAYKTH
OT ChUst OTPACHA W Cb3AaBa FrONeMU NPoBNEMM.

O BUTTESI MHKEHEPUHI Afl 6ewe noaeneHue kbM 61BLIOTO [ICO , TPaHCMIOPTHOHO
MALMHOCTPOEHE” KOBTO Ce pa3(opMupoBa W HaMani/ NpeycTaHoBM MPOM3BOACTBOTO Ha
MOpanHo OCTapeny aBToMoBMM Harpumep ,Mockeny”, ToBa AOBEAE AO OTNaAaHe U PAIKO
HaManaBaHe TbPCEHETO Ha  ENIEKTPOHHM  enemMeHTn 3a amomoﬁnnoapoene "
KapOCTPOEHETO Ha Bbnrapckus nasap. MPoM3BOACTBOTO UM Ce NPEYCTaHOBU U B MOMEHTa
APYXECTBOTO W3BbLPIIBA OCHOBHA AGMHOCT OTAaBaHe MOA HaeM Ha noMeuieHus. Uma
3aBefieHn aena c DGLLlMHa Nnosavs 3a wuMoTa BbpPXy KOWTO MMa MoCTpoeHa crpaja Ha
APYXECTBOTO.

O «METPO OWI» A - OBekta ce BbBepe B ekcnnoatauss npe3 2005 r. 3a
npopax©a Ha TeYHW ropuBa M ra3 3a aBTOMOBMIM W BUTOBM Hyxwau. Mpes 2007 r.ce
BbBE/OXa W ThProBCki 0BekTn 3a npopaxba Ha CTOKM, BE3anKoXonHW HanuTKU U Kade.
Habnionasa ce npes nocneaHnTe 3 roauHK PA3KO CrajaHe Ha Mapxa Ha ropusarta i cunHa
KOHKYPEHUMA Ha BeHsnHocTaHuumTe Ha flyk oun u lerpon. MonsimMo BansHWe okassa

oKy CT Ha XOpata M De3ku M3MeHeHUs B LEHUTE Ha
TOPVBATA KOETO BOAW /10 PEANM3NPAHE Ha FONeMM 3aryBin 1 HEBL3MOXHOCT 3a NnaHVpane
Ha rofieMu AOCTaBKM Ha ropuBa. B MOMeHTa AeiiHOCTTa Ha mpopaxGuTe Ha ropusa
V3BLPILIBAHUTE YCYMA Ca /I3JEHA HA Mafkv MbBKABM KOHTPAreHTH C Len no-eekTuBHo
MBNon3gaHe Ha chllecTsysaliaTa 6asa.

O ,OA3UC TYP" AL - [py»eCTBO KOETO [MIaBHO CTOMaHuMCBalLe AbpBeHn ByHrana v
MNaXHU CLOPBXEHUs B KbMnuHrTe "Oasuc’ W "Hectuapka" npes 2009 r. npuaotn
BL3MOXKHOCT 33 Pa3BUTUE Ha TYPUCTUHECKM YCAYTM B MOAGPEH KOMMNeKC W pasnonara ¢ 15
CTyAMa B KOWTO Ce MpeAnarar TypUCTUHECKM YTy /HOUlyBKY, nnax, 6acent u T.H./. B
JIIHOCTTA Ha APYXECTBOTO Ca KOHLEHTPUPaH! 1 3a/1aqmTe N0 MPOEKTMPaHE 1 U3rpaxyake
Ha HOBA TypUCTMYecKa Gasa OTrOBApsl@ Ha CbBPEMEHHUTE eBPONeNcKN W3UCKBaHuS.
ThpceHe BB3MOXHOCTI 3a NPUBAMYAHE Ha AAPYrA UHBECTVTOPH 38 CHBMECTHO M3rpaxuaHe u
CTONAHUCBaHE Ha TYPUCTUHECKY 0BeKTM Ha UepHO MOpe B NOCOMEHUTE NO rope KuMMMHT.
XapaKTepHo 3a AeiHOCTTa Ha APYXKEeCTBOTO €, e npes 2009 r. ce cnpsxa npeasuaeHnTe
MHBECTULMOHHI NPOTPaMy B PE3yNTaT Ha HaCTbNMNaTa (rHaHCoBa Kpu3a. Tesn nporpami
e 6baaT BL306HOBEHM B MOAXOAALM Gbaeum BpeMeHa.

Q “ENMNPUBOP" A4 enexTpo ol ypeau, pMep!
BOMTMEPY 1 APy, CTOKN 3a GuTa. U3BbpLLIBA CepBraHa AEMHOCT Ha e/1eKTPOu3MepBaTenHit
ypeau, peanvaupa MpoayKuusTta cv Ha GbArapckua rasap, MMa MUHUManeH uskoc Ha
Typckis nasap. Tesau MpoayKT ca enextpor KOMTO Ca Jof ronsMo
npunoxexue npes 70-te u 80-1e roanHn. CbBpEMEeHHUTE TEeXHONOMMKM Ca Hanoxwin HoBo
MOKONEHWE ENeKTPOHHW  WU3MepBarenHn  ypean KOUTO CE Kynnupar C KOMMoTpU W

MW 33 (OCHOBHM NPC v BHOCUTENM Ca (hpMK OT
SInonms, Kurair, TaiiBan u Ap. Tosa AoBeae A0 PA3LK CNaa Ha npoaaxeuTe ocobenHo cnea
2004 r Hacam.

3. Mupopmauus 3a CKIMoYenU 20memu cAenKu U MaKuga om ChUeCMEEHO 3HaYeHue
3a 0eGHOCMIMA HA emumeHma

Mpes 2012 fOAMHA HE Ca CKIIYEHN TONEMWTE CAESKM OT CHIUECTBEHO 3JHAHeHMe
MPOMIBOACTBOTO € APEGHO. CEPWINO W GAUKWMHO ~ Ha Napde, KOETO Cvajasa fonewi
TpyaHOCTH 33 " Wa ABArOCH nporpamy. 3a
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Tean we M € TPYAHO Aa Ce NPeABMAM A0 KOra e
NpoBIKAT

4. UHhOpMAUUS OMHOCHO COGTIKUME, CKIIOYEHU MEXBy eMuUmeHma U CeubpIanu
nuya, npea nepuod, 38 Ha makuea COefik, KaKmo
u cenku, Koumo ca usebH obudalHama My OeHOCT UM CHUIECMSEHO CE OMKNOHSGAm
om nasapHume ycnosuﬂ 0 KOUMO EMUMeHMbM UU. He2080 Obwepﬂo dpyxecmeo e
cmpana ¢ Ha u
acsiKa UHGhOpMAULS, HeooxoOuMe 3a ouewka Ha el sbpxy

CBCMOANLE Ha emumeHma.

HAMA [PYrM CAENKM KOMTO Ca WIBbH OBWdafiHaTa AEWHOCT Ha eMWTeHTa M
NPEANPUATUSITA OT Heropata rpyna. HeMa CAENKM, KOWTO Ce OTKIOWSIBAT OT NasapHuTe
YCrioBUs. HsiMa CRENKN M3BBPWEHN ChC CELP3AHH LA

5 Mngpopmauus sa chGumUS U
e ChlgGTeHD e 0Ky Geuﬁocmma w u peanuauparume om kezo puxody
u usapuews pamxodu; ouewa H BoXY npea

200ub

Hama CLOWTUR 1 NOKA3aTenU C HEOGMIAEH XBpAKTED, OKA3ANU ChILECTSEHO BIUSHAE
BLPXY ASMHOCTTA Ha EMUTEHTA U NDEANPUSTUATa OT rpynaTa

6 Mnhopmauun 5a cOenru Godeks UIEbGangHCos - XapaKmep U Uuaﬁec uen

ebpxy © puckvm u

nonzume om mesu coenku ca 38 u axo e masu
e wa ha

Hsma caenkn, BoaeHM U3BbHEANaHCoso.

7. Vincpopmauust 3a Onnoeu ywacmus Ha sa uy
& CmpaKama U @ uyKbUHa (8 UEHHU KHUNE,
SKMUGU U HEOBUXUMU UMOMU), KEKIO U UHSECTIULUUME & OFMOBU USHNU KHUXE U3gbH
Hezosama sy u uam:

WnsecTnuMnTe Ha BYJITAP YEX UHBECT XONAUHT All ca B USHHW KHUXa 1 ARI0BY
YUACTAR B BLArApCKM NPEANPUATMA. VIHBECTALMUTE HA MPEANPUATWSTA OT rpynata ca &
PEMOHTHO-BLICTAHOBUTENHIA AENHOCTY HA CrpaaHua hoHa.

Whchopmauns 3a asnosute yuacmn Ha BYNFAP YEX ‘/IHBECT XONAWHI All e pagena
8 Toau gownaa — 1.2.1C s mop

8 VHGIOPMBLUS OMHOGHO CKFIOUEHUMO OM GMUMEHMA, OM HEZ080 OBUIEpHO

o unu iika, & um Ha |, Bo2080pU

3a saem ¢ Ha o mix, Ha Kpad cpokose 3a

Kkakmo u 3a eapeHyuy U noemsHe Ha
380BIKEHUS.

«  ENNPUBOP Al rp.Byprac & pasmep Ha 29500 ne.
«  OA3WUC TYP All rp.byprac B pasmep Ha 33324 re.
*  BUTTEN VHXKEHEPWHI ALl rp.Mnoeaue B pasmep Ha 71000 ns.

Cpoka Ha nioracsieake 5 r.

9 omuocka om om  HE2080  ObILEPHO

unu U um dozosopu 3a
386M, GKMIOYUMENHD npe@ocmaeﬂNP Ha capaHyuL Om 6CSKaKbG 6UO, 8 MOSA NUGAO Ha
CenpsaHu MG, C NOCOYSBHE HA KOHKDEMHUME YCNOBUS 10 MAX, EKMONUMENHO Ha
KpaliHume CpOKOse 3a NNaLIaHe, U UeNMa, 38 KOAMO Ca Gunu omnyCHamu.




O Npes 2012 r. BYNIFAP YEX WHBECT XOf

AVHT AL e omnycrano saem wa
ABUEDHY ADYKECTBA B pastep Ha 133824 N,

B Ha om Hoea emucusn
UeHHU KHUX nPe3 omuemHus nepuod.

1pes OT4ETHIS NEPUOA HAMA HOBO EMUTUPAHE Ha LIeHHN KHITKa.
11, Ananus wa Mexdy

omuem 3a 200una, U no-paro nyGnukyean
fpozHo3u 3a meau pesynmamu

MPEABUACHATE IPUXOAW OT NPOARXEH M OTYETEHUTE CE OTKITOHABAT SHAUUTENHO Nopay
MHOTO HENPEeABMAMMU (HAKTOPM BAMAEILLN HA NPOAAKGHTE CHIOMEHATH NO-TOPE, BHAUNTENHOTO
OTKIIOHeHNE B NPojaxGUTE nopaxaa w ronemu s "
cBLp3aka ¢ Hesi. LU0 Ce OTHACH A0 DUMEHCOBMTE nOKA3ATENM Te B OBILM MUHA Ca Ges
3HAUMTENHIN OTKNOHEHWNA KOBTO CE BIKAa OT TabnuuuTe.

12, AHanua u ouewka Ha OMHOCHO Ha
pecypeu ¢ na 3a Ha )
eeenmyanume sannaxu u mepxu, koumo o unu 6a
c ozned

Nonutukata na BYNTAP YEX WHBECT XONAMHT Afl & HacoueHa OCHOBHO Kb
ot noprobeiina cu. C napuuHM CpeacTsa ce

Haco4Bar Kbm Ha npr Ha TAXHa 3a

UIBLPLIBAHE Ha MHBECTALUN 8 HOBI M3AENVA 1 TEXHOMOTMA, NOATBPKAHE Ha CrpaneH oHA 1

UHDPACTPYKTYPA MMM HEOBXOAMMOCT OT 0GOPOTHY Cpe/ACTBA. BUNX NON3sa M ycnyrw Ha Gariku

38 €DEKTUBHO AENOINPAHE HA UINULLIHI CPEATBA NP NPUCEPEHLIMANHA NXB

BYIITAP YEX UHBECT XOMAWHI AL oT rpynata
BCUNKUTE CU S3ALNKEHIA HABPEME, Taka e HAMA CBEHTYanHM 3annaxi, 3a KOWTo Aa ce
NIPEABMXAAT MEDKU 32 OTCTPAHABAHETO UM

13. Ouenxa na 3a Ha
¢ nocovsane Ha pasmepa Ha u Ha
NPOMEHU € CMpyKMypama Ha thuHaHcupare va masu delHocm.

NIeiHOCTTA Ha WKOHOMUMECKATA pyNa € HAcoueHa OCHOBHO Kbt yNpasneHue a
3aN0YHATUTE MHBECTULMX. Hsima BNu3ki NNaHoBe 3a HOBU MHBECTALMA B APYXECTBOTO.

74, sa npomeru npes nepuod &
nputiunu 3a Ha una zpyna
[pes OTYETHUA NEPUOA HSIMA NPOMEHN B OCHOBHUTE NPUHLMNK HA YnNpaBneHue Ha
BYNIFAP HEX MHBECT XONIMHI Afl 1 HerosaTa ukoHoMuecka rpyna
15. 3a Ha om €
npoueca Ha U3Z0MEAHE Ha (PUHAHCOGUME OMYemu Cucmema 3a bMPEWeH KOHMPON u
cucmema 3a ynpaenenue Ha puckoge.

C uen ocuryps Ha " oueHka Ha omery,
FOAMWHMAT OAUT Ha BYIIMAP HEX WHBECT XONAMHT All v AbuiepHUTE Npeanpustvs ce
w3BbpUWEA OT P e oTieTM Ge MaroTesT
CLINECHO MEKAYHAPOAHWTE CHETOBOAHM CTAHAAPTH. TeKyllaTa (DUHAHCOBO-CYETOBOAHA
AEAHOCT Ha ApyXecTBata € OBEKT Ha NEpUOAMHEH KOWTPON W aHanuad OT cTpaHa Ha
YNIpaBUTENHUTE OPraHy. B XONAWHIA UMa YTBLPAEHA NPAKTUKA 33 NEPUOANNHO OBCEXAGHE Ha
TeKyWMTE CMHAHCOBY PE3YNTATH OT AGHHOCTTA Ha APYKECTBATA, BIITINEHN B CTPATErMHeckis
My UHBECTULMOHEH NOPTAIBHN, C OFME/ OCHTYPABAHE MANAHEHUE HA GU3HEC-NPOTPANMATE MM 1
fPEUN3EH aHANWG Ha BLIMOKHOCTUTE 33 OCBUICCTBSIBAHE HA GbAELIM UHBECTULMOHHY
npoexTy




3a El u opzanu npes
om4emHama huraHcoea 2o0uHa.

Vsbpuieu Gaxa npomeny & ynpasuTentute opranm & ENMNPUBOP Afl, OASUC TYP
AlLu ETVIA AL B ocTananwTe npeanpustus 8 U Hama npomeru

BYArAP YEX UHBECT XONAMHI Afl uma CTPYKTYpa Ha
CBBETHT Ha AMPEKTOPWTE Ce CLCTON OF 3 AL W He & wamersin pes 2012 1

17. Wnchopmauus 32 Pasuona 1o euanazpaxdoKuRa. KaZpAOMS Wurly nonsume

Ha 8oeKu om una opaaHu He

zocuwa, om 3 om mosa, danu ca
bunu exnioveny e ) Ha unu om
neyanbama.

3) NOAYHEHU CYMU U HENAPUYHU Gb3HAZPANIGHUS;
O Xpucmo Ewee Xpucmos — 0 s
3 [una-Mapus Goswosa Painoea - 0 e
QJ Toma Xpucmos Tomos - 22600 7,
Y Ha Cveeta Ha He ca

y p BLIHATPAKAEHUS

6 yenoanu unu npes , d0pu u
KO GLIHAZPAKOGHUEMO Ce OB Ha N10-KECEH MOMEHT,

uneHosete Ha CuBeTa Ha AMPEKTOpUTE e ce u3nnaraT nonarawure ce
smaarpa»gqenm npes 2013 1. 8 pasmep Ha 1200 ne.

8) cyma, dbnxuma om emumenma unu Heaosu ObEPHU GPYXecmea 3a U3NNawane Ha
nemcuL, 0Be3UeMENUS NPU IEHCUOHUPaHE LN Opyal NOG0GHU 0Be3emenLs

Ha uneHosete Ha cueera Ha He ce abnxar w
11PY NEHCHORMPaNE.

18. 3a - sa om Ha
u Ha opza, U eucws O
chemas akquu Ha axuuume, om ecexu om msx
00MARNHO U KaMO NPOUEHM OM aKWUUME OM GCeKU KIAc, Kakmo U MPedoCMaseHy um
OM EMUMEHMa ONUUL GBPXY HEZ08U WEHHU KHUXA - GUO U PAIMED HA UEHHUME KHUXA,
8bpxy KOUMO Ca yupedeHu OnuuuMe, UeHa Ha ynpaxHseawe Ha ONuuume, MOKymHa
yeHa, aKo uma maxasa, u CPOK Ha onyuUMe.

Toma Xpyicros Tomos npurexasa 91287 6p. akuun ¢ npaso a rmac & BUUX, Koero
npeacrasnnasa 7,66% ot rnacosete B 06070 cbOpanmne Ha BUUX A/l

19, 3a Ha
u cned npi Ha 200uHa), 8 Ha Kkoumo & Gvdeu
nepuod mozam a npomenu @ dn akuuu unu
om unu 06,

He ca U3BECTHM TaKWBA AOTOBOPEHOCTH.

20. Wichopmauusi 38 GuCsU  CbOeBHU, unu «
npou3godemaa, Kacaewiu 3adbiXeHUs UNu S3EMAHUS Ha eMumenma 6 pasmep Had-Mmanxko
10 Ha cmo om cobemeeHuUs My Kanuman.

HAMA BUCSUM CIEOHM, BAMUHMCTPATABHM VNN apBUTPAXHIA NPOUIBOACTEA, KAKTO
PelIEHIR NI MCKAHWA 33 NPEKPTABANE W OBABABAHE B NUKBWABLWMA Ha NPEANPARTMATA OT
tpynara

21 Mpomenu & yenama Ha akuuume Ha OpyXecmeomo



TIpeaBIKAaHM TPOMEHH 8 UEHATA HA KLWHTE Ha [PYKECTBOTO HE MOKEM A2 NIBLPLIMM
OcobeHo BNMSHWE Ha KanNUTanoBUA Nasap Okassa (MHAHCOBO WKOHOMUMYECKA KPW3A, KOTO
CWIHO NOBAVA Ha MHAHCOBMTE Na3apu U PA3KO HAMAMN MOKYMKO MPORAXGATa 1 LeHTe Ha
akuuv. Tasn Kpu3a Le OKassa AB/FOCPOLHO B/MsHME BbPXy Npofaxbarta Ha akuan
KanuTanosuTe nasapu. Cnaga B MOKYNKO-NPOAA@XGaTa Ha akuuu 3acerHa u akuuuTe Ha BUUX,
TAXHOTO THPCEHE 1 LeHa. BuB BPb3Ka C HAMANEHaTa NOKYNKO-NPOAaX6a Ha akuuw, ChBeTa Ha
AvpexTopuTe Ha BOB ¢ npotokon N237 ot 30.09.2009 r. , cuutaHo ot 04.01.2010 r. npemecTu
CnyxebHO Ha HeoUUManpeH nasap Ha akuvw, cermeHT ,B” eMUCWATa akuwv, vsaaaeHa ot
BYMX, BbB BPB3Ka C TOBA, Y& MUCHATA HE OTroBaps Ha KpuTepuuTe 4n.37 an.3 ot Mpasuna 3a
LonycKkaHe A0 TbproBus Ha EOB.

MNpe3 2012 r. akunute Ha BYMX Ha BOB ca ce TbpryBanu ¢ MakcuManba uera — 0,398 u
MuHUManHa ueHa e 0,250 CT. 3a akuusi.

AKUMMTE HA OCTAHANWTE APYAECTBA OT WKOHOMUYECKATA [pyNa He ce Thprysar Ha
perynupan nasap.

22 [lannu 38 dupexkmopa 3a BPLIKU C UHEECUMOPE, GKIIOYUMENHO MENeGOH U
abpec 38 KopecnoHdeHYUS.

[AvpexTop 3a BpL3kK © MHBECTUTOPUTE: Enuana Atanacosa Koiuesa, Ten. 0301/62379
daxc 0301/62612, agpec 3a Kopecnonaenuws: 4700 Cuonaw, yr."Xaw Acnapyx’ Noa




