INOJUIIEH ®PUHAHCOB OTUET
A

~CUU UMOTH” AJICHII

31 AEKEMBPH 2011 r.



PrnxoBoncrso

Coveem na oupexmopume:

Huxona Meaitnos Koescky, llpeacenaren va Ceeera Ha Jlupexropure
Wrmika Llserkopa Muwesa - Bpycesa , 3amectnuk — npejicenaren na Cheera Ha JJUpekTopuTe
Xpucto Iletkos Hoescku — Usnpnantenen Jupextop

Anpec
Co¢us, yn. ,lanko Ieprkosexu™ Ne 14

Anpec 3a kopecnionaenuns, Cobus, yi. ,Hanko Iepkoncku™ Ne 14

O0cayKBaLIO APYKECTRO

SCHM IMOTHU MEHUJDKMBHT AJ]



NOACHUTEJHH MPUJOKEHUSA KbM ®HUHAHCOBHA OTUET

kbMm 31 gexemepu 2011 1,

OTYET 3A ®UHAHOBOTO CHCTOSIHUE

HA "CHM UMOTH" AJCHI]
KBM 31 JEKEMBPH 2011r.

AKTHUBH

Herexkymn akTusn
HHBECTHIIMOHHH UMOTH

00110 HeTeKYIIM AKTHBH

OBbIO AKTUBH

COBCTBEH KAITUTAJ U ITIACUBH

ColcTBeH KanuTaa

(CHOBEH KaluTa

Peseps 0T mocaeaBany OUcHKY HA AKTHBH
IIpemuiinm pesepsn

Harpynaun neuanon/zaryou
Texyua nevanda (3aryda)
O6mo codcTBEH KaHTAT

Texkywmm nacusn

3a/bKEHNsS KBbM [ICPCOHANA H OCUTYPUTENIHN
[IPeAPUATHS

Jpyru Tekyium 3aaninKens

O61110 TekyIIH NACHBH

OBIIO COBCTBEH KAITUTAJI U TACUBH

rp.Codus, 27.02.2012r.

Xpucto [Nerkor Yoescku (Usninanurenen JTHPEKTOp):

Puna M Koncynt OO/1 (Cherapuren):

31.12.2011
BGN'000

891

891

891

650
12
172
(53)
(23)
758

0
133

133

891

31.12.2010
BGN'000

947

947

947

630
68
172
(39)
(14)
837

110
110

947



NOACHUTEJHHU IMPHIAOKEHUS KbM GUHAHCOBUS OTUET
Kbm 31 nexkemspu 2011 1.

OTYET 3A JOXOJUTE
HA "CHHN HMOTH" AJICHIL
3A IEPHOJIA, HTPUKJIKOYBALIL HA 31 nekemspu 20117

2011 2010

BGN'000 BGN'000

Pa3sxoan 3a BEHILHM YCIIyTIH (10) (3

Pasxonn 3a nepconal (12) (11)
€9

[Meuanda/3aryda npeau qanbIm (23) (14)

Herna newanda/saryda 3a nepuoaa _(23) (14)

rp.Codus, 27.02.2012 .

Xpucto [letkos Yoesckn (M3nbinuTenes aupekTop):

®una M Koncyar OOJ (Cnerasuren):

L]



NOACHUTEJHH NPAJTONKEHHA KbM PUHAHCOBHA OTYET
Kum 31 nexemepu 2011 r.

OTYET 3A HAPHYHHUTE MMOTOIIA
HA "CHH HMOTH" AJl
3A HEPHOJA, IPUKJIKOYBAIIL HA 31 nekemspu 2011r

2011 2010

BGN'000 BGN'000
Ilapywyuu noTomm or oneparuBHa AeiinocT
Hernu napuunu noTouu ot onepaTusHa jiciiHocT 0 0
[Hapuysu noTonM 01T HHBECTHUHOHHA AeiiHOCT
Hernn mapuyny norouu o1 MHBECTHIIMOHHA JefiHocT 0 0
IMapuynu noroun ot puHancoBa aeiiHoCT
Heruu napuyau moTouu ot pMHAHCOBA JeiiHOCT 0 0
HerHa npomsina Ha napmyHmuTe CpeicTRA o 0
[Tapuunu cpeicTBa B HAYAJIOTO HA HEPUO/IA - 0 0
Ilapuunn cpeacTsa B Kpast Ha nepuoga 0 0

rp.Codua, 27.02.2012r.

Xpucro Iletkos Yoescku (M3mbinuTencH qupekTop):

@®una M Koucynt OOJ1 (Ceerasuren):



NOACHUTEJHH NPUJIOKEHUS KbM ®@HUHAICOBUS OTUET
Kbm 31 nexkemBpu 2011 1.

OTHET 3A ITPOMEHHUTE B COGCTBEHHMSI KAITUTAI
HA "CHH UMOTH " AJTCHI
3A HEPHOJA, MPUKJTIOUBAIL HA 31 nexemspu 2010r

OcHoren  IMpemunu or Pesepe ot Hatpynanu Ooduio
KANMUTAJ CMHUCHH nocJie. mevanou/ cobcTBeH
OIEHKH 3aryon Kamuran
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Canno o
Ha
lauyapu
2010 650 172 68 (53) 837
Peanusupana
nedanodalzaryda 3a TeKyius
nepuoj (23) (23)
Ipconuenky Ha HHB.UMOTH (56) (56)
Cauro na 31 aekemBpHu
2010 650 172 12 (76) 758

rp.Codus, 27.02.2012 r.
Xpucro Ilerkor Yoesckn

(Msnbanurtenen aupexrop):

lelIlO?KCHHTe DeJIeKKH ca Heae/InMa JacT oT ([)HHEIHCOBHSI oT4yer

1.  Kopmoparugxa undopmamns

o CAW IMOTH” AJICHILL € 11yGiuuso akIMOHEPHO PYKECTBO ChC CHELHAIHA UHBECTHUIHOHHA
UEN 110 CMHChIA HA 3aKOHA 33 APYKECTBATA ChC CTIEUMANTHA WHBECTHIHOHHA 1e, PETHCTPHPAHO 110

DI 1391/2005 CTC.

Ocnosen npeamer Ha aeiinoct na pupmara:

HHBecTHpane Ha mapwuHnte cpeicTBa HaGpamu Ype3 UECHHHM KHIKA, B HEIABMXKMMH MMOTH
/CEKIOPUTH3ALMA HA HEABHKUMH HUMOTH/TIOCPEICTBOM NOKYTTKA Ha [PaBO Ha CODCTBEHOCT W JPYIH
BEUIHKM npaBa BbPXY HEIBHKHMH MMOTH, W3BBPIUBAHE HA CTPOCKH M MOJOOPEHHS B TAX ,C LeJl

NPEAOCTAaBAHETO UM 3a YHpaBICHHE,0THaBaHe 110/ HACM,JTM3UHT,aperHa u / nnn npo,&am6am M.



MOACHHTENHH NPUJIOKEHU A KbM ®PUHAHCOBHA OTYET
Kbm 31 nekemepn 2011 1.

JlpyixecTBOTO MMa enuH ciiykuTen — JIUpeKkTop 3a BpB3KH ¢ MHBecTHTOpHTE. CBLBETHT HA
AUPEKTOPUTE CE€ CHCTOM OT 3 uneHa. JeiliHOCTHTE NO eKCIIoaTalds i MOAAPLAKKa Ha TPUI0OHTHTE
HCIABMAMMH MMOTH Ca BBL3IOKEHH Ha OOCHYKBAIO JPYKCCTBO CHITIACHO 3aKOHA 3a ApY/KecTBaTa
ChC CHICHHMA/IHA HHBCCTHIHOHHA LS.

ba3za 3a m3roTBsine

To3n (puUHAHCOB OTYET € WM3TOTBEHM B CHOTBEICIBMC € HALMOHAIHOTO CHUETOBOIHO
3AKOHONATEIICTRO, HPHIIOKHMO B ]_;'I:Jll'apl'Iﬂ. Corioacuo 3akona 3a CHETOBOJACTBOTO, B CHIIA OT 1
siryaput 2005 1., Ha Tepuropusita Ha Penyomnka buirapus nelictsat MexyHapoiHuTE CTasapTH
3a punancopo otuntane (MCDO), npucru or Komucusata Ha EBponeiickus cpios.

H3sipjieHne 3a CLOTRBETCTBUE

PunaHCOBUAT OTYCT Ha JIpy:KECTBOTO € M3TOTBEH B CHOTBETCTBHE ¢ MeEKIAyHAPOIHUTC
cTaHgaptH 3a ¢unancoso oruntane (MC®DO), KOUTO ce CLCTOST OT CTAHZAPTH H Pa3ACHEHMS,
usganenn or Cbeeta no Mexynapogsn cucropogun cranmapti (CMCC), u mpuern ot
Esponeiickus ¢b103. Te cTaBat edektnBHM ¢ akTa Ha UPUEMAHETO MM OT EBpomeiickata KOMHCHS
(«Komucusra).

Ipn U3roTBAHETO Ha HACTOALLMS (PHHAHCOB OTYET € U3MON3BAH aKTyalHuAT TekeT Ha MCPO na
OBarapeky €3uK, MPHIOKUMHA 3a QUHAHCOBUTE OTHETH M nyOmuKkyBanu B OQUIMAIHNS BECTHUK HA
EC cpriacio Pernament 1126/2008 na Komucusra ot 3 noemppn 2008 r. (1rb1Ha KOHCOIMMPaHa
BepcHs) M mocieasamy usmenenns ¢ Permament (EO) Ne 1260/2008 ot 10 mexemspu 2008 1.,
Pernament (EO) Ne 1261/2008 ot 16 mekemspu 2008 r., Permament (EQ) Ne 1262/2008 ot 16
aexemspu 2008 r., Pernament (EO) No 1263/2008 ot 16 mexemspu 2008 r., Pernament (EQ) Ne
1274/2008 ot 17 nexemepu 2008 r., Peraament (EO) Ne 53/2009 ot 21 smyapu 2009 r., Pernavent
(EO) Ne 69/2009 ot 23 simyapu 2009 r., Permament (EO) Ne 70/2009 or 23 anyapu 2009 r,
Pernament (EO) Ne 254/2009 ot 25 mapr 2009 r., Pernament (EO) Ne 460/2009 ot 4 1onu 2009 1.,
Pernmavent (EO) Ne 494/2009 ot 3 toun 2009 r., Pernavent (EQ) Ne 495/2009 ot 3 1onn 2009 r.,
Pernament (EO) Ne 636/2009 or 22 roma 2009 r., Pernavent (EO) Ne 824/2009 ot 9 CEITeMBPHU
2009 r., Permament (EO) Ne 839/2009 ot 15 centemspu 2009 r., Permament (EO) No 1136/2009 ot
25 noemspu 2009 r., Permament (EO) Ne 1142/2009 ot 26 noemspu 2009 1., Pernament (EQ) No
1164/2009 ot 27 nmoemspu 2009 r., Permament (EO) Ne 1165/2009 or 27 woemspu 2009 r. u
Periament (EO) Ne 1171/2009 ot 30 noemspu 2009 r.

baza 3a onenssane

(DHHAHCOBUAT OTYET € MPEJCTaBEeH B XWIiAM OBIrapcKH JIeBa W € M3TOTBEH Ha 6aszata Ha
HCTOpUYECKATA CTOHHOCT, ¢ H3KIIOYEHHE HAa WMHBECTULHMOHHHTE MMOTH, KOHTO C€ OTYMTaT 110
CIPABEIMBa CTOHHOCT.

[IpoMeHn B c11eTOBOAHATA MONMTHKA, NPOM3THYALI OT IPIJIATAHETO HA HPOMEHeHH
CTAHTAPTH M HOBH PA3sICHEHNsI, BJesau B cuJa or 1 simyapu 2009 r.

MCC I lpedcmassne na unancosu omuemu (1pomenes) (B cuna ot 1 anyapu 2009 r.).
[Ipepaborennar cranjapT BLBEKIa OTYET 3a BCCOGXBATHHS JIOXON BMECTO OTYCT 32 JIOXOIHTE.
CraupapTbT W3MCKBA BCHUKH TIPHXOAH W PazxXoju OT CAEIKH, HECBBP3aHH ChC CODCTREHHINTE, 14
ce MIpeacTaBAaAT KaTo 0611_18 CTaTHA, a HE MOOTAC/HHO, B OTUYETA 3a MPOMCHHTE B COGC'i'BCHMH KaluTar.
Bcuuky npoMenn B kanutana, KOMTO He ca CBBP3aHH CBLC COOCTBEHMINTE, TpsdBa Ha OLIAT
TIOKa3aiu B APYTHs BCeoOXBATEH A0X0/] KATO 4acT OT OTYETa 3@ BCEOOXBATHMS JIOXOLL. Hpyxectnara
MOraTr Aa u3depar ja [peCcTaBAT eIMH OTYET 34 BCEOOXBATHHS JOX0o WM ABa oryerta (or/enen



HOACHHUTEJHH NPHIOKEHUSA KbM ®HHAHCOBHSA OTUYET
Kum 31 nexemepn 2011 r.

OTYET 33 JTOXOAUTE H OTYET 33 BCCOOXBATHHA JOXOJ, BKIIOYBALI JAPYTHSA BCEOOXBATEH JIOXO]1).

[pomenennsar MCC 1 cpIo Taka BBBEK/I@ M3HCKBAHCTO Ja Ce MPENCcTaBH OTYeT 3a
(PMHAHCOBOTO ChCTOSHUE (Damanc) KbM HA4anoTo Ha HAH-paHHHS CPAaBHUM TEPHOI B ClIy4auTe,
Korato [IpyecTBOTO NpOMens cpaBHUTEIHATa HH(OPMALUS 1OPpan npekaacu(puKamiL, NPOMEHH
B CYCTOBOJHATA IOJUTUKA HIIH KOPUTHpaHe Ha Ipeliky. JpyxecTBoTo npuiara npomenenus MCC
I 1 m3rotes equn oTyer 3a BceoOxBaTHUs 10X04. [IpOMEHEHMAT CTAHAAPT € MPHET 3a PHIOKEHIE
B EC ot EsponeiickaTa komucus.

B choreercreue ¢ npomsuara na MCC 40 Hueecmuyuonny umomi, Kakro € mOCoueHo mo-
pomy, Jipysxkecrsoro npes 2009 r. e npekiacuuinpaio MMOT B IIPOLEC HA W3rPDKIAHE OT “HMOTH,
MalIMHH U ChOPBKEHHA ™ (IBATOTPAiiHM MaTEPHATHU AKTHEM) KbM “MHBECTHLHOHHH uMoTn™. 3a
enta npes 2009 r. B oTyera 3a (PHHAHCOBOTO CHCTOAHUC €A MPEKIACHPUIMPAHH CPABHHTEIHHTE
sanun kM 31 mexemspu 2008 r. m 1 syapu 2008 r. CBIIacHO NMPEXOIHATE PA3NoOpPEntH KbM
U3MECHEHHETO Ha cTaHgapra JIpyxecrsoro npujgara mpomsHata BOwnjaeme, 0e3 ja  npasu
IPEH3vUCIeHnst ¢ obpatHa cuiaa. [IpeoucHBUHHAT pe3eps, CLOTBETCTBAI Ha TAKMBA HMOTH,
(popmupan no 1 auyapu 2009 r., KaKTO € OCOUEHO B T. 4.6 M0-0JTY, OCTaBA. HEIPOMEHEH 1 I1[e OhC
OTIHICAH M OTHECEH B HEpasNpe/e/IcHATd [Tedanoa IpH OTNUCBANETO Ha TE3H HMOTH

Hooobpenus na MCDO om mait 2008 2. u usmenenue na MCC 40 Hugecnungitonm wumomu (n
nocieasay npomenu B MCC 16) (8 cia ot 1 snyapu 2009 r.). Hamenennero na MCC 40 e vacr
OT T'OJMMIHKA NPOCKT 3a moaobpenua na MCDO (nvpeu), nybiankysan npes maii 2008 1. Maor B
IPpOLEC Ha H3IpaXKiane HiH pa:apaﬁOTBch 3a G'b,J_LCLL[U TOJI3BAHC KATO HHBECTUIITHOHEH MMOT BEUE CE
BKIIOUBA B 00xBata na npomenctis MCC 40. B ciyyaute, KoraTo € n30pan 3a IpHIaraHe MeTojrbT
Ha CHpaBelIMBATA CTOWHOCT, TE€3M MMOTH C€ MPEICTaBsT [0 COPaBelIHBa CTOIHOCT. AKO
CHPABEINBATA CTONHOCT HA MHBECTHIMOHEH MMOT B NIPOLIEC HA U3MPAKIANE WIN pazpaboTBaHe He
MOJKC Jia C€ ONMPEEeNnH HaJICKIHO, HMOTHT CIIEABA [a Ce MPEACTABH 110 MCTOPHYECKa CTOIHOCT 10
[I0-pannarta OT HaTUTE Ha 3aBbPIIBAHE HA W3IPAXIAHETO W Pa3pabOTBAHETO WM jJaTtarta, Ha KOSTO
crpaseanuBaTta CTOMHOCT MOXKE JAa 6‘}:,36 HaACHKIHO OMpENeneHa. Llpy)l{eCTBOTO pasmojiara ¢ MMOT B
nporec Ha paspadorsane u npuiara MCC 40 (mpomerien) ot 1 sryapu 2009 r. B nepcrekTupa, Taka
KdKTO € TTOCOMEHO B NPEXOJAHUTE pasnopendu na cranaapra. IlpoMeHeHUsT ctaHgapT ¢ npuer sa
npunoxkenne 8 EC ot Erponeiickara komucns.

IIpoMeHeHH CTAHIAPTH W pa3ssiCHEHHs, KOMTO Ca BJIE3IU B CHiia oT 1 auyapu 2009 r., no
He 3acarat jaeiliHoctTa Ha JIpy:KecTBOTO

MC®O 8 Onepamuenu cezmenmu (8 cuna ot 1 suryapn 2009 r.). Tosu crangapt samecrsa MCC
14 Omuumane no ceevenmu. CTanaapTLT HATara “ynpaBIeHCKH M0AX0L” pH ONpedestHeTo Ha
CCIMENTHTE M MPEICTaBAHETO Ha MHGOPMALMATA TO CEMEHTH BhB (PMHAHCOBHMTE OTHETH,
AHAJIOTHYHO Ha YCTAHOBEHATa BBLTPEIUHOYNpaBIeHCKa orderHocT. CTaHgaprsT € MpHeT 3a
npunoxenue 8 EC or Esponeiickata komucust.

MCC 23 Pazxodu no saemu (npomenen) (B cuma ot 1 aryapu 2009 r.). Tosu crangapr B
[IPOMEHCHHS CH BAPHAHT ONPC/IC/s PA3sXOQHUTE 33 3a€MH, C KOHTO ¢¢ (uHaHCHpa NPUIOOHBAHETO
WIIM CTPOUTENICTBOTO Ha OTrOBAapslld Ha YCIOBMATA aKTHBU Ja OBJAT KaMHTANM3HPAHH KaTo
KOMIIOHEHT OT [eHaTa MM Ha npujodupane (cebecToifHocTTa) 38 CPOKA HA NPUAOOUBAHETO MIIH
CTPOUTENCTBOTO. lIponmenennsT crannapt e npuer 3a npuiokenue 8 EC ot EBponeiickata koMucys.

MC®O 2 ITawane na 6asa axyuu (npomenen) (8 cuna or 1 anyapu 2009 r.) — ortHOCHO
YCI0BMs 3a MpuaoOnBane v otkasn. C H3MEHEHHETO Ha CTAHIApTA CE MOSCHABA AeGUHUINATA 34
YCII0BUS 32 NIPHAOOMBaHEe (Ha MpaBa 3a MPUAOOMBAHE HA MHCTPYMEHTH HA COOCTBEHMS aKknuran),
BBBCKIA CE KOHLENIMATA 3a YCIOBHS, KOMTO HE ca yCloBHs a3 npupobusane (Ha npasa ua
WHCTPYMEHTH Ha COOCTBCHHS KalMTal) W CE W3UCKBA [OCHEHHTE 13 OBAAT OTPaseHd 10
CNpaBe/UTHBA CTOHHOCT HAa JaTaTa Ha CMOpasyMABAaHETO. IIPOMEHEHHAT CTaHAapT € mpuer 3a
npunoxenne 8 EC or Erponeiickata komucus,



NOACHUTEJHHU NPUJIOKENUSA KbM ®UMHAHCOBUS OTYET
Kbm 31 nexkemspu 2011 1.

MC®PO 1 Hpunraeane 3a nvpsu nom na Mexcoynapodnume cmanoapmu 3a QuHaHco6o
omuumarne v MCC 27 Koncorudupanu u unousuoyaniu ¢unarcosu omuemu (8 cuna or 1 suyapu
2009 1.). llpomennTe B CTaHapTHTE MO3BOJIABAT HA Te3H, KOUTO nipunarat MCMO 3a nbpeu 1T, 14
M3M0J3BAT CHPABE/UIMBATA CTOMHOCT MM 0anancoBaTa CTOMHOCT CIIOpPE/] IPEAHLIHATA CUCTOBOIHA
0a3a KaTo npueTa CTOHHOCT 3a OlEHKA Ha MHPBOHAYANHATA CTONHOCT HA MHBCCTHIMNTE B JIBIIEPHH
JTPYIKECTBA, CHBMCCTHO KOHTPOJIMPAHH JPY/KECTBAa MM aCOIMMPAHU JAPYIKCCTBA B HHIHBHIYAIIHHTE
(punancorn oryern. Ilpomsmarta chio npevaxsa AcUHMLIMSTA 3a METOJAa HA LeHaTa Ha
npuodusack 01 MCC 27 1 10 3aMeHs ¢ M3MCKBAHETO AMBHIEHTUTE 1A CE IPEACTABSIT KaTo MPHXO/
B WHJIMBMIYaIHKsS (PMHAHCOB OTHET Ha WHBeCcTHTOpa. [IpOMEHUTE Cca MPHETH 3a npunoxenue B EC
o1 EBpollciickata KOMHCHS.

MCC 32 Dunancosu uncmpymenmi: npedcmassne (npomenen) u MCC 1 Ipedcmassie na
punancosu omuemu (npomener) — OTHOCHO YIOPaMKHAEMH (PHHAHCOBH MHCTPYMEHTH (C IYT OILMs)
W 3a]IbIDKCHMS, Bb3HUKHAIM TIPU MAKBUAauus (B cuna or 1 smyapu 2009 r.). IIpomenuTe B Tesu
CTaH/1apT  M3MCKBAT YIPAKHAEMHTE (MHAHCOBH MHCIPYMCHTH (C YT ONUMA), KAKTO W
HHCTPYMEHTH, KOMTO Hajlarar Ha OPENNPHATHETO 3a/{bJIKCHHC 14 [IpenocTaBl Ha Apyra cTpana
OpoOnmopIuoHaJcH Uil OT HETHHUTE MY dKTHBH CcamMQ B CJI}’HHP! Ha JHEKBHOALMA, Mda 61),38'1'
KIacH(PHUIMPaHH KaTO KOMIOHEHTH Ha COOCTBEHMS KallUTal, aKO ca HaJHLE ONPENeTeHi YCIOBHs.
lIpomerennre B crannaprute ca npuern 3a npunoxkenuc 8 EC ot EBponeiickaTa KOMuCHS.

MCPO 7 Dunancosu uncmpymenmi: onosecmasane (NPOMEHEH) — OTHOCHO NOA0OpPsBaNE Ha
ONOBECTABAHMSATA 38 (PMHAHCOBUTE HHCTPpYMeHTH (B cuia or 1 snyapu 2009 r.).  C usMmenennero
Ha CTaHjapTa c¢ BbBEHKIA TPHCTENEHHA Hepapxus (paHHILA) Ha OMOBECTSABAHE Ha CIpaBeIHBaTa
CTOMHOCT 3a (l}I-‘]HElI'ICOBl/lTG AKTHBH WK TIACHBH, 4HMATO [OCAenBallla OLEHKa € CripaBpeiMBara
CTOI‘/J]H()CT, KaKTO W OIOBECTABaHEe Ha aHallkM3a Ha MaJiexHuTe Ha ACPHUBATHBHTEC (IJHH?(HCOBH MmacHB1 H
Ha M3J1adeHuTe AOIOBOPH (IJHI-IB.HCOBE:] rapaHiims. ﬂ]JDMCHCHLIHT CTaHAapT € [IPHET 3a MPHI0MKCHHE B
EC or Epporneiickata koMucus.

MCC 39 Qunancosu uncmpymenmu: npusnasane u oyenseane (nposenen) n KPMCPO 9
[peoyenxa na enedpenu depusamuéu (npomeneno) — OTHOCHO TPETHPAHE HA BHEAPEHH OEPUBATHBH
Ipu mpexnacndukaumns Ha Gpunancosu uucTpymenti (8 cuna or 1 smyapu 2009 r.). C IPOMEHNTE
CC MosCHABA, Y€ NPU NpekgacupUUUpaleTo Ha (QUHAHCOB aKTHB M3BHLH  (DMHAHCOBH AaKTHBI,
AbPKanK 3a ThpryBaue (cnopexn usmenennero Ha MCC 39 or okromepu 2008 T., MO3BOISBALLO
TaKoBa NpeKJacHpUIUpPaHe), BCHYKH BHEJPCHU JCPUBATUEN B XUOPUIHM HHCTPYMEHTH TPAORa /1
Obpat  waeHTHGHIMPAHN U ako e HeoOXOoauMO, a4 ObJAT OTYETEHH OTIEIHO. 3abpausisa ce
NpeKiacH(puKaius, ako MPEINPUATHETO HE MOKE Ja OLEHH OTACTHO BHEIPEHs nepuparus. B
TaKbB Clyyai XMOPHIHHAT HICTPYMEHT NMpOAbiKaga Ja Gbe OTUHTAH KaTo IbP/KaH 3a ThPI'yBaHE.
lIpomenwTe ca npuetu 3a npunoxenue B EC ot Esponeiickata KOMuCHS.

Hpumeuﬂ B CUETOBOIHATA HOJHTHKA, NPOH3THYAINH OT MPHJIATIAHEeTO HA HOBH CTAHTAPTH
H pa3siCHelNHsl, KOUTO )Il))’}RBC'l‘BOTO He e mﬁpam} Aa IpuJjara no-paHo

KbM narara na onobpsiBane Ha TO3u (PMHAHCOB OTYET ca M3AAMEHH CICIHNTE CTaHNAPTH H
PasACHCHHS, KaKTO M H3MEHEHNs Hd CBLICCTBYBAIIM CTAHIAPTH, KOMTO Ca 3aIbLDKHTENHN 3a
npHnaradHe 3a Beiarapus 3a TOMILHM OTUETHH MepHOAN OT | suyapu 2010 r. win 33 no-KbeH#
MEPHO/H, HO HE ¢a MPUETH OT JIpyKeCTBOTO 33 MO-PaHHO MpHIaraHe:

MCPO 3 busnec kombunayuu (npomenen) (8 cuna or 1 romm 2009 r.) [pomenennsnt
CTAHZApT Bb3NPHEMa HEKOHTPOIUPANIOTO (MAILHHCTBEHOTO) YYacTHe Aa ¢¢ OLEHSBA 10 eIHH OT
ABATA METONA: TO CUPABC/UMBA CTOHHOCT WJIM [0 MPONOPLHOHANCH JIS1 OT CIpaBeiinBaTa
CTOHHOCT Ha pasrpaHUYMMHUTE HETHH aKTHBH HA MPUIOGHTOTO npennpustue. Pasxoaure, cebpsann
¢ PHIOOMBAHETO, CC MPU3HABAT KATO TCKYILH B [I€yanoata i 3aryOara. [Ipomennte B cramjlapra
He OMXa 3acerHanu (PMHANCOBHTE OTYCTH HA JApYKecTROTO, JIOKOJIKOTO TO He € 3BBPIIBAIO I HIMA
HaMCEpCHHE Na OCHLICCTBABA C/IC/IKH 10 Ousnec KomMOunauu. IIpomenenusT CTaHJapT € [IPUET 3a



NMOACHUTEJIHA OPUJIOKEHUS KbM @UHAHCOBUS OTUYET
KoM 31 nexemepu 2011 r.

npunoxenne B EC ot Erponeiickara komucus.

MCC 27 Koncoaudupanu u undusuoyanu gunarcosu omuemu (npomenen) (8 cuna ot 1 101m
2009 r.). TIDOMCHCHHMST CTaHJApT HE JONMYCKa OTPULIATENHA BETHYMHA HA HCKOHTPOIMPALIOTO
YHaCTHE B KOHCOUMAMPAHUsA OTUYET 3a (PHHAHCOBOTO ChCTOSHHUE U M3UCKBA CEKTa OT BCHUKH CIENKH
¢ HEKOHTPOJIMPALLITE COOCTBEHUIN, KOMTO HE BOJIAT JI0 IIPOMsiHA HA KOHTPO/a, ja ObIe oTpaseH b
cobcreenus kanuran, 6e3 ma ce oruntar nedantu wiM 3aryou. IpomsaHaTa B CTaHIApTa HMa 12
OK&XC BIMAHHE BBPXY (DUHAHCOBHTE OTYCTH HA JAPYKECTBOTO, THH KATO TO HE € MPEInpHATHE
maiika, [IpomenenusaT crannapr e npuer 3a npuioxkenne 8 EC ot EBponefickara KOMICHS.

loooopenus na MCPO om anpua 2009 2. - ¢ Te3u NMOI00pEHNs ce TPABIT NPOMEHH B 12
cranjapra u 2 pasacHeHus (10Beueto B cuna ot 1 smyapu 2010 r.): npomenn B MCC [
lpedcmassne na dunancosu omuemu, MCC 7 Omuemu 3a napuunume nomowu, MCC 17 Juzune,
MCC 18 Hpuxoou, MCC 36 Ob6esyenxa na axmusu, MCC 38 Hemamepuannu axmueu, MCC 39
Punancoeu uncmpymennii: npusnasane u oyensieane, na MCPO 2 ITawane na éazama na axuyu,
MC®DO 5 Hemexywu axmugu, ovpocanu s3a npodascoa u npeyemanosenu octiwocmi, MCDO &
Onepamusnu ceemenmu, xaxkro u Ha KPMC®O 9 [Ipeoyenxa na enedpenu Oepucamuei
KPMC®PO 16  Xeowcupane na — nemna uneecmuyus 6 wyocoecmpaina ocimocm. Criopen
IPCLCHKATA HA PBKOBOACTBOTO Ha JIpYXKECTBOTO TE3M MPOMEHH HEe OHXAa OKAa3all CHIECTBCHO
BIAMSIHUE BBPXY (PUHAHCOBMTE MY OTHYCTH, B LIOBEYETO CIIVUAM IIOPAAN JHIICA 1A OTYETHH NO3HIHH,
KaKTO M Ha CJICJIKH HIH Olepalii, KOMTO /@ Ce 3aCATaT OT IPOMEHMTE.

MCDO 2 Hnawane na 6azama na axyuu  (npomenet) u ommsuna na KPMCPO 8 u KPMCDO
/] — OTHOCHO TPYNOBH CJETKH C IUIalaHe Ha 0a3aTta Ha aKUMH, YPEKIaHH C IAPUYHN CpercTBa (B
cuna or 1 suyapu 2010 r.). C mpomsinata ce yTOYHSBA OTUMTAHETO HA IPYHOBH CAEIKH C TIAIAHe
Ha Da3aTa Ha aKIHK, YPEIKIAHN C ITAPHYHH CPEJICTBA. Hpyxectoro ne npunara MCDO 2, Toit kaTo
HsMa CJICNIKH C IIallanus Ha OasaTa Ha COOCTBCHH KAIIMTATOBM MHCTPYMEHTH.

MCC 32 Qunancosu uncmpysenmu: npedcmassne (npomeneH) — OTHOCHO KIacH(pULIH-
pane Ha m3faAcHu npapa (e cuaa or 1 suyapu 2010 r.). C npomsiHata ce M3MCKBA M3TaTEHH
npasa, CPeIly KOMUTO IPH YIPAKHABAHETO UM EMHTEHTHT LIE MOIYydH (DUKCUpAHA CyMa OT
HYXH/IECTpanHa BajlyTa B PE3YJITAT HA MpojakdaTa Ha aklMU OT YIPAKHCHUTE [IpaBa, J1a ce
KITACH(UIIPAT KAaTO MHCTPYMEHTH Ha COOCTBEHMs KallMTal HE3aBMCMMO OT BATyTdTa, B
KOATO € JICHOMUHHpaHa [IeHaTa Ha ynpaxHssaHe na npasara. [IpoMsiHata Ha cranjgapra
HAMA J1a OKAXKE CRILECTBCHO BIMANNME BHPXY (DHHAHCOBUTC OT4YeTH Ha JIpyKecTBOTO.

KPMC®O 15 Cnopasymenus 3a cmpoumencmeo na nedsuxcum umom (B cuna ot 31 nexemspi
2009 1.). ToBa passchcHue AaBa IOSCHEHHS 3d MOMEHTA H HAYMHA HA IPH3HABAHCE HA PUXOINTE I
pasxomuTe OT Mpojaxba Ha HEABMKHMH MMOTH, B CIyyaii ye CHOPa3yMEHHETO MEXIY KYMyBad i
CTPOMTEN € CKIKUYCHO NPEIX Aa € IPHKIIUMI0 M3IPak/IaHETO HA UMOTA, KATO Ce TIOACHSBA, KOra
CJeBA Jla CC npuiarar 3a Takupa crnopasymenus MCC /1] [locosopu 3a cmpoumeacmeo, w xora
MCC 18 Hpuxoou. Passciennero He 3acsara (MHAHCOBUTE OTUETH Ha APYKECTBOTO, IOKOAKOTO TO
HE Ce ABsBA M3IMBIHHTEN Ha CTPOMTENCTBOTO HA HEABUAKMMH HMOTH. PasscHeHwero ¢ npuero 3a
npunoxenne B EC or Esponeiickata komucns.

KPMCDO 16 Xeoxcupane na nemna unsecmuyus 6 uyocoecmpaina detinocm (8 cuna ot 30
worn - 2009 r.).  PassicHeHHETO DaBa NMOSCHEHHS OTHOCHO XEKUPAHETO Ha HETHA WHRECTHIHS B
HYKACCTpaHHa ACHHOCT, KATO ChbPKA HACOKM 3a WACHTH(HIHPAHE HA BATYTHHTC PHCKOBE 34
TIpUIaraHeIo Ha CYCTOBOIHO OTYMTAHC HA XEPKMPAHe Ha HETHATa WHBCCTHLMA B UykKIeCTpalHa
ASHHOCT, KAKTO M 3a HAYHHA Ha OLPEIEIAHeTO Ha medanbuTte u saryOuTe, CBBP3aHM ¢ HETHATA
HHBCCTULINA 1 C XC/UKUPAIINA HHCTPYMEHT, 38 LIEIHTE HA MPU3HABAHETO MM IIPH OCBOBOKIABAHETO
OT WHBECTHLMATA. PasdcHeHnero He OM OKasano BiMAHUEC BHPXY (DUHAHCOBHTE OTYCTH HA
APYACCTBOTO,  AOKOIKOTO JCHHOCTTA MY He BKTIOYBA TaKbB THUII MHBECTHIHH ¥ CACIKLL.
Passichenuero e npuero sa npunoxene s EC ot Erponeiickara KoMmucus,

KPMC®O 17 Pasnpedensane na nenapuunu axmusu na cobemsenuyume (B cuna or 1 okToMBpH

9



NOACHUTEJIHH NPHJIOKEHUA KBM OPUHAHCOBHS OTUYET
Kzm 31 nexkemspu 2011 1.

2009 r.). Passacnennero napa MOACHCHHS OTHOCHO MPU3HABAHETO HA 3aAbKEHHE 3a HEMapHueH
IMBHAEHT W merosata onenka. To ne O6m 3acersazo QuuancoBnte oTyeTn Ha JlpykecToTO,
JAOKOAKOTO APYKECTBOTOTO HAMA YCTAHOBEHA NPAKTUKA HA pa3Npeaenaie Ha JUBHICHTH BbE BH,[ Ha
Henapuyny akTed. Passcuenucro e npuero 3a npunoxenne 8 EC ot Esponeiickara komuchs.

KPMCQO 18 Ilpexevpasine na axmusu om wmenmu (B cuma oT 31 oxromspi 2009 r.).
Pa3jiCHEHUETO  JaBa TOACHEHHS 3a CYCTOBOJHOTO TPETHPaHE HAa NOJYYaBAHM aKTHBH OT
NPEANPHATHA B CEKTOPA 3a KOMYHAIIHM YCIYIM OT TEXHH KIMEHTH WIH TPETH IIHIa, KOUTO
OCHIYpsABAT AOCTBIT J0/M YCIYIH, CBBLP3aHM ChC CHAOASBAHETO C Tas, BOAA, TOK M JIp. TO/L
Pazsicuennero ne oM okazano BAMSHUC BLPXY (UHAHCOBHTE OTUETH Ha J[PYKECTBOTO, TOKOIKOTO TO
HE OCBUISCTBABA MOAOOHN CACIKH U onepanuu. PassicHennero e mpHero 3a npunoxenne B8 EC ot
Esponeiickata KoMHCHS.

KPMCDPO 19  Hocacasane na  ¢hunancos nACUGH ¢ UHCHPYMENmit i
cooemeenua kanuman (8 cuna ot 1 wonu 2010 r.). B pazicHenuero ce moACHARA, 4e KOrdaTo
IIPCANPUATHETO CE JIOTOBAPs C KPEAMTOpPA CH jla 1IOracy MAcHBYM ¢ MHCTPYMEHTH Ha cOOCTREHHS
KaMuTal, u3Janenute HHCTPYMEHTH Ha COOCTBCHMS KAllMTAJl Ce OIEHABAT I10 CITpaBe/UTHRa
CTOMHOCT, & aKO T He MOKE J1a C€ ONPEACIH HALEKHO - 10 CIIpaBe/IuBaTa CTOMHOCT Ha
noraceHust (huHAHCOB macus. Bp3HukHaNara pasjiika B OILIEHKHTE Ce OTUHATA B rmevyanoara
1K 3arydara 3a nepuoja. PasscHenneTo He O 0Ka3ano BIMSHHE BBPXY (DMHAHCOBHTC OTUETH HA
JIpyKecTBOTO, JJOKOIKOTO TO HE OCBILECTBIBA TTOTOOHH C/EIKH.

MCDO 9 Qunancosu uncmpymenmit (B cuna ot 1 suyapu 2013 1.) — CTaHAAPTEHT € MHPBA
CTBIIKA OT NpPOEKTa 3a 3aMAHa Ha MCC 39 Durancoeu UHCMPYMenmit: IpUsHABANEe U OUEHABAINE.
Toii  BbBEX/a HOBM M3MCKBAHMS 3a KNAaCH(UIMPAHE U OLCHABAHE HA (HHAHCOBHTE aKTHBH HA JIBC
KaTeropuu — OTYMTAHH [0 aAMOPTH3WpaHa CTOMHOCT, U OTUYUTAHH [0 CHpaBeIINBa
CTOMHOCT, Ha OaszaTa Ha JBe KIaCH(pUKAIMOHHKM YCJIOBHS: [EITa HAa OW3HEC Mojena Ha
HPCANPUATHETO 3a YIPaBTCHUE  Ha (HMHAHCOBHUTE AaKTMBM M XapakTepHCTHKAaTa Ha
JIOTOBOPHUTE [APHYHM TIOTOUM. Bb3npuern ca eIuHHM NpaBuia 3a oOE3lleHKa Ha
(punancosuTe aKTHBH, KOMTO HE cE OLEHSABAT MO CHPABEIHBA CTOMHOCT, H C& paspeuasa
BL3CTaHOBsIBAHE Ha 3aryda or oOeslieHKa 3a Bcnuky Gunancosd aktuen. MC®O 9 3acera
HC MPOMEHS HM3MCKBAHMATA 3a Kiaacu(pULUpaHe M OlEHSBaHE Ha (JMHAHCOBHUTE [ACHBH.
CranaapTsT IpeMaxBa OrpaHHYMTENHOTO YCIOBHE IO OTHONICHHE HA pexiacupukanusTa
Ha MHBECTHIHH, TBPKAHH A0 HAJCiK, KAKTO H U3HCKBAHMATA 3a OTACISHE U CAMOCTOATEIHO
OTUHTAHE HA BHE/IPEHH JCPUBATUBH B XUOPUAHN ()HHAHCOBM MHCTPYMCHTH, ChIbPIKALL CE
B Hacroawns MCC 39. PrkoBoactoro Ha [pywectsoro cumta, ye MCDO 9 uama na
HOBCE JI0 CHIIECTBEHA IIPOMSIHA B CUETOBO/IHATA TTOJIUTHKA HA TIPCATIPHSATHETO.

ITpudamsure/HH OUEHKH H NPCANOTOKCHNS

H3roTesHeTo Ha (MHAHCOBH OTHETH B CHOTBETCTRBHC C MPHIOKHMITE CUETOBOIHN CTanapTH
M3HCKBA PBKOBOJICTBOTO Jla MPAaBU CUYETOBOAHH TNPENTTONOKCHUS U NpHONU3UTENNH CUSTOBOHN
IMPCHEHKH, KOWUTO OKa3BaT BIMAHWUG IPH ONPEINENsIHEe CTOWHOCTTA Ha aKTHBHTE W TIACHBHTE,
MPUXOJIMTC U pasXOMUTE KbM JlaTata H4 W3TOTBAHC Ha (MHAHCOBHTE OTYCTH. Bbupexkn ue Tesu
MpeueHKH ca 62’13]-‘]1)!:1HH Ha Hal-nbaHOTO IMO3HABAHE Ha HaluyHarta i’IH(lJOpMaIIH}I 34 TCKYIHMTE
ChOUTHA M JISHCTRIS OT CTpaHa Ha PHLKOBOJICTBOTO, PCAIHUTE PE3YNITATH MOTaT fa OBAAT PazjiMyni
OT HalPaBEHHUTE OLEHKH U JOTYCKAHMI.

OCHOBHHTE NPEANONOKEHHA, KOUTO ca CBBP3alH ¢ OBJENM W JPYIH OCHOBHH M3TOYHHUIIH HA
HCCHTYPHOCTH B NPUOTU3UTETHATE OLEHKM KbM JaTaTa Ha OTYETa, M 33 KOHTO CLIIECTBYBRA
3HAUNUTENCH PHCK, ue OMXa MOTJIH 14 JIOBEAAT 10 CBIICCTBEHH KOPEKIMH B DalaHCOBUTE CTOIHOCTH
Ha aKTHBUTE MPE3 CIE/BAIIIS OTYETEH IEPHOJT, CA [IOCOUEHH MO-TOTY.
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C“upa@ed.mea Cmounocm ua HHECCHUWNHOHHT MO

HHBECTHIIMOHHUTE MMOTH Ca OLIEHEHH 110 CTPaBEUIMBA CTOHHOCT OT HE3aBHUCHM JIHIICH3UPAH
OueHnTeN Ha 6azaTa Ha JACHCTBHTEIHOTO ChCTOSHUE H YCIOBHUS HA naszapa KbM jatara Ha OIlCHKaTa
W TIPCCTABIABAT Hal-BepOATHATA LIEHA, KOATO HOPMAIHO MOXE Ja Ce TOAYYM NpH MpAKa clelKa
MEKILY JKCIacu ¥ MHQOPMHpPAHM KyrnyBauM KbM Tasu jara. CopaBeqauBaTa CTONHOCT Ha
HMHBCCTUIIMOHHUTC MMOTH, BKITIIOUUTENHO W UMOTHTE B MPOIICC HA M3IPaXIAHC I pa3padoTBaHe 3a
OBJIEIIO MOI3BAHE KATO MHBECTHLIMOHHH HMOTH.

Obo0menne Ha CHUICCTBEHMTE CUCTOROIHU MOMHTHIKH

Haii-3uauumure CHCTOBOIHH MOJUTHKH, NpHiaranu TIPH U3IOTBAHCTO HA TO3H (IJHH&HCOB QTYET,
Ca npefacTaBeHH 1o-10J1y.

“EJAKH B UY/KIeCTPAHHA BAJYTA

(PUHAHCOBUTE OTYETH Ha J|pyKECTBOTO Ce M3IOTBAT B OBLJITAPCKH JICBOBE (1B.) u ToBa ¢
(GyHKIMOHaNHaTa BadyTa Ha JlpyKecTBOTO.

C,.‘IC.I'IKI/ITB B HYWICCTpaHHa Ballyra ce€ OTYHTAT HOPH ITEPBOHAYAIHOTO UM IIPH3HABAHE, KaTO KbM
(ynkunonannara paryra Ha J[py:KECTBOTO ce MPHIOKH OGMIMATHHS OOMEHEH Kype 3a ACHS Ha
crenkara (00sBenns (uxcnnr Ha bbarapeka maponna 6anka). [lewanbure u saryoure or BAJIYTHU
Pa3lIHKK B PEIYATAT HA YPEKIAHE HA TE3H CHACIKH H OT IPEBEIKIAHETO 110 3aKTIOYHTENIHN KYPCOBE B
Kpasi Ha rojHHaTa 3a [HNapH4YHHTE akTHBH M IMTacHBa, JCHOMHWHHPaHH B YyHOECTpanna paiyvra, ce
npusHasat B Or4era 3a sceoOxsaTHus noxon/OTueTa 3a 10XOaHTE.

Ipuxoan 1 pazxoan

[Ipuxomnre ce ouenspar 1o cnpaBeiiMBa CTOMHOCT Ha MOMYHEHOTO WM TOUICKALIOTO HAa
NOJIy4aBaHe IJIall[aHe 3a MPOAKOM Ha CTOKM MIIM YCIIYTH WM Bb3Me3/IABane, OTIATAiKi CyMUTE Ha
TBbPrOBCKUTC OTCTBIIKM, Hallpapenu ot Jlpyxecrsoro. Ilpuxonute ca nokazanu netno or JUJIC,
BBL3CTAHOBABAHMA M OTCTBHIKM. llpH 3amsna Ha CXOjHM aKTUBM, KOMTO MMAT CXOMHA IEHa,
pasMANaTa He Ce pasTIIC/K/1d KaTO CHIENKa, KOATO IeHepHpa MpHXO/IH.

Ipr npojaxOa Ha CTOKM TIPHXOIBT CE NPU3HABA, KOTATO CA U3MBINEHH ClIEHITE VYCTIOBMS:
" CBIICCTBCHUTE PHCKOBE M IOJI3H OT COOCTBCHOCTTA BBPXY CTOKHUTE Ca MPEXBLPIEHH BhPXY
KyIlyBaua;
" HE € 3aMa3eH0 TPOABIKABAO YYACTHE B YTPABICHHCTO HA CTOKHTE MM e(EKTHBEH
KOHTPOJ BLPXY TAX;
"  CyMaTa Ha NPHXO0Ja MOKE jia ObAC HANEKIHO OLICHeHa/ H3MEPEHa;
BCPOSITHO € ObJIEIIH HKOHOMHYECKHTE M3IOAN OT CIEIKATA 1a ObaT TTOJTYUCHH]
HalpaBCHUTE PAa3XOH WM TE3M, KOMUTO LPEACTON Aa OLIAT HANPaBEHH MOraT HAIEKIHO 1a
ObLIaT OIIEHCHH.
HApyxecrBoTo Oasmpa OLCHKHTE CH Ha HCTOPHYECKH PEC3yNTaTH, KaTO B3HMMa B MPEIBM/L BMJIA
KIIMEHT, BUAA CACHKA U crielu(HKaTa Ha BCEKH JIOTORO

Hpuxoibt, cBbP3aH CBC cenKa 110 1PeNoCTaBsie Ha YCIYTH, cc LPU3HABA, KOTATO PE3YITaThT
OT CACIKATa MOMKE HAJAEKIHO [a CE OIEHH .

Ol[C‘paTHBH]{Te Pa3xon, KakTo H IPUXOOUTE U PasxoauTe 3a JIUXBH, CC IPHU3HARAT B Oryera 3a
AOXOJMTC B MOMCHTA Ha TAXHOTO Bb3HHKBAIIE IIpy CasBaHe NpUHLKIIA Ha TEKYIIOTO HAYMUCIISIBAHE.
HpHxOI{HTC 1 pa3zxXoauTe, CBhP3aHU C €1Ha U ChIIa C/eNKa, ce HPpU3HaBaT €AHOBPEMEHHO.
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Hpcun;m‘rermre Pasxoagn C€ OTarar 3a NpU3HaBaHETO UM KaTo TCKYILIN 34 [TEPHOIa, Ipes KOHTO
CC IIPHU3HAaBAT K CBhP3dHHTE C TAX NPHXOIH.

Pazxoante 3a emuTnpane, 0OpaTHO H3KyIyBaHe M JPYrH ONEpalluy ¢ akUMH, Npasa u Apyri
KAlMTAI0BH HHCTPYMEHTH €€ OTYHMTAT B HaMalCHUE Ha COOCTBEHHS KallMTal W He HaMupar
OTPAXKCHHC B OTYETA 3a BCEOOXBATHMS J10XO/.

Hemarepuaiun akTupu

HematepranHnte akTHEN CC OLEHSABAT MBPBOHAYAIIIO TIO TieHa Ha npuiodusane. Tpi nokyika
T € paBHa Ha TMOKYIHATa [EHa, YBCIMYEHA C BCHYKH HEBBL3CTAHOBUMH JAHBIH M HANPABECHUTE
NPEKH Pa3Xxoau BLE BPh3Ka C NOJTOTOBKA HA aKTHBA 33 eKCIIIOATALIH.

I[OCJ’IGJ'J,H&U.LH'J‘C pa3xoly, KOMTO BB3HMKBAT BbB BpPh3Ka C HCMATCPHAIIHNUTE AKTHBH Cllen
MBEPBOHAYATHOTO TIpU3HABAaHE, CE npu3nasaT B OT4YEeTa 3a JOXOJUTE B nepHola Ha TAXHOTO
BB3HHEKBAIe, OCBEH axo HMd BEPOATHOCT Te Ja [JoBedaT 10 YBCIH4YaBAaHE Ha Obieiuara
HKOHOMHYECKA H3roJa U KOrato Tesmu pasxoin MoraT HaaeKaHO aa 6'[;_.-"[?:1"1" OIEHEHH 11 OTHECECHH KbM
akruea. B tesn CJIy4daH pasxoauTe ce KalTHTalaru3upar.

AMOPTF‘HE‘I]IHQ’I‘H CC M3YMCIABA, KATO CE M3IOJI3BA JIMHEHHUAT METOM BbPXY OLHCHCHHUSA TIOJIE3CH
AHUBOT HA OTOEMHHUTE AKTHERH.

[Tocneapanoro ouengpane Ha HEMATECPHAIHHTE aKTHBM C€ M3BbLpLUBA [0 MOJeTa Ha
NpeoreHeHaTa CTOHHOCT, KOATO KBM JaTara Ha MpeoleHKaTa IIPECTaBIIsABA TAXHATE CHPaBEINBa
CTOMHOCT.

H30panuaT mpar Ha ChINECTBEHOCT 3a HEMATECPUAIHUTE aKTHBH Ha JIPY/KECTBOTO € B pa3mep Ha
700 (cepeMeToTHH) 1B,

HUMOTH, MALUMHU H CHOPLIKCHHS

JIMOTHTE, MalMHHTE M CHOPLKEHMSTA (IBATOTPAHM MaTCPHAIHH AKTHBH) CE OLEHIBAT
I'PPBOHAYANTHO MO LeHA Ha npuio0MBaHe, BKIIOYBAINA MOKYIHATA €HA, KAKTO M BCHUYKH [PEKH
Pasxo/y 3a NPUBEKIAHETO HA aKTUBa J0 MECTOIOJIOKEHHETO M B CHCTOAHHETO, HEOOXOMHMMM 33
Heropata CKCmjloarauda. Beexnm oTacieH MMOT, MallMHA, CLOPBKEHHE HIM oGOpyIBaHe ce
[IPH3HABA 3a dKTHB CaMO aKO € BEPOSTHO NMPEANPHUATHETO Aa MOJIYy4Yd B ODLAEINE MKOHOMHYECKH
M3TOJIH, CBBP3aHH C aKTHBA, M II€HATA Ha TNPHIOOMBAHE HA AKTHBA MOKE 1A ObAe HAMCKIHO
ouererna.

[MocreaBaoTo oleHABaHE HA HMOTUTE, MAIIMHITE H CLOPBKEHUATA CE M3BBPILIBA 110 , MOJICIA
Ha MPCOLCHKATA”, T.€. IO NPEOEHEeHa CTOHHOCT, KOATO € PaBHa Ha CIPABETHBATA CTOIHOCT KhM
AaTaTa Ha TIPEOLCHKA, HAMaleHa ¢ HATPYMaHuTC B HOCICACTBHE AMOPTH3aUUM M 3arybu or
o0esuenka. HanmpaBeHuTe NPEOUEnKH ce OTIHTAT 38 CMETKA HA COOCTBEHMS KATTHTAl (npeonennucH
Pe3cpB). AKO NpEOlEHCH akTHB Ce Tpojaje, OpakyBa MM W3BagU OT yrnotpeba, ocTaHanmst
IIPCOLICHEBYEH PE3EPB CE [IPEXBBPIIS €THOKPATHO KBhM Hepasipe/ieeHara neqanoa.

CripageuiiBaTta CTOMHOCT Ha 3CMHTE W CrpaguTe, OTYHTAHH TO ,,MO/c)Ia HAa npeolenkara’ B
cwotBercTBie ¢ MCC 16 ce onpenens nocrarbuHo PEIOBHO, 3a Ja ce rapaHTupa, ue bajgancosara
CTOHHOCT 7a HE CC pasllMuyaBa CHIIECTREHO OT Tasu CIPAaBEIIMBA CTOHHOCT, KOATO OM Ouia
ONPEACICHA B Kpad Ha OTYETHHA NMEPHOA. AKO HAMA na3apHO 0A3UPAHM JAHHH 3a CHPABELIHBATA
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CTOMHOCT, TA ce omnpeelns H3MOM3BaHKN ,aHamM3a Ha JACKOHTHPAHUTE NMapuyHu norouu’) (MM
AMOPTH3HPAHUTE PA3X0/IH 3 [1OMSHA).

Ilocnensamm pasxomu, CBBP3aHN C OLPEACNEH NBLATOTPACH MATEPUAICH aKTHB, CE NpHOAaBAT
KbM OajaHcoBaTa CTOMHOCT HA aKTHBA, KOIATO ¢ BEPOATHO MPEANPUATHETO JA4 UMA MKOHOMUUECKH
HOJ3H, HaJBHINABAIIYN II'PBOHAYATHO OIEHEHATa epEKTHBHOCT Ha ChUIECTBYBALUUA AKTHB MM
KOWTO BOJAT 1O yABIIKABAHE HA HETOBMA MOJIe3eH KUBOT. Benmuky apyrun nocneasaum pasxoman 3a
PCMOHT M TEKyIa MO/IPbKKA CE& NPU3HABAT B OTHETa 3a BCCOOXBATHMS JOXOI Mpes nepuoja ua
BBH3HHMKBAHETO HM.

f\MOpTH'%ElIEHH CC HAYMCIABA OT HA4anoTo Ha MecCela, KOraTo aKkTHBa € HAIMYCH 3a }'II()T})€63.
KdTO Ce IIpunara JMHEHHUST MECTO BLPXY OLCHEHHH [10JI€3€H JKHBOT Ha OTIACIHNUTE T'pyIIH AKTHBH.

3eMHTEe U PasxoauTe 3a ]'I]JHLIOGHBaHS Ha UMOTH, MaIllIMHH M CBOPBAHCHHA HE CE aMOpPTH3HPAT.

V30panunsat npar Ha CBIIECTBEHOCT 32 MATCPHATHATE ABATOTPAaHHM akTHBY Ha JIpyKeCcTBOoTO € B
paszmep na 700 (ceaemcrorin) 1s.

Pasxoante 3a wsrpakiade uim pa3paboTBaHe HA HCABMKHMH HMOTH 3a HM3MOI3BAHC KATO
WHBCCTHLIHOHHYM UMOTH C€ KIACH(PULMPAT KATO “HHBECTHIIMOHHH MMOTH, KAKTO € MOCOYEHO 110~
JOTy.

Obesnenka na akTusute Ha JIpy:KecTBOTO

HHI[I’IBH,E[Y&JIHH'[B AKTHBH HJIM €OHHHIHTE, ICHEPHPpAIIH IMapu4yHHU IOTOUM, C¢ Mperiaexaar 3a
Ha/IMY¥e Ha HWHIAMKALMH 3a 0663uem<a Ha CTOHHOCTITA UM BEAHBK TOJHUIIHO KBM JaTara Ha
H3MOTBAHE Ha TOIUIIHHMA [])I/IH’dHCOB OTHET, KakTO H TOraBa, Koraro CHOUTHS Han npoMsta B
oOcrosTencTra [moKaspar, ue OartancoBara CTOMHOCT Ha aKTUBHTE MOKE dd HE 6’b,‘1€ BBL3CTAHOBCHA.

Bracranosumara ctoiinocT NPeACTaR/IABa 0-BUCOKATA OT CNPaBEILIMBATA CTOMHOCT, HAMAIeHa
C pa3sxoguTe 3a nmpoaaxk0da Ha aKTHBA, ¥ CTOHHOCTTA B ynotpeda, Oaznpana Ha HACTOSILIATA CTOHHOCT
Ha HPOTrHO3UPAHUTE OB/CIUH MAPUYHH TTOTOIH, OYAKBAHM 114 ce MOIy4YaT OT aKkTHBa B PAMKHTE HAa
[MOTEe3HuA MY KHBOT.

KeM Beska orderna gata  pbKOBOACTBOTO [peUeHaBa Nain CbLUCCTBYBAT MHIHKALHH, YC
saryOara oT obesleHka, npusHaTa B MPEIXOJIHH TOAUHH, MOKE BEYE Jla HE ChIIECTBYBA MM /1A €
HaMalleHa.

HuBecTHunmonnu HMOTH

pyxKeeTBOTO OTUNTa KaTo MHBECTHIHOHHN NMOTH 3eMs 1 Crpajam, KOMTO €€ ABPKAT [10-CKOPO
34 I0JIy4aBane Ha MPHUXOM OT HACM UJIH 3a YBEITHYCHHE Ha KAllUTANa WIH 1 3a JBETE, OTKOJIKOTO 3a:
- M3I0I3BaHe IPH MPOM3BOACTBEHA NEHHOCT MIIH AAMHHHCTPATHBHH [1E]TH;
- npofaxba B paMKHUTE Ha 0OHYaiHATA HKOHOMUYECKA NCHHOCT.

B crorsercrBue ¢ npomenenns obxsar wa MCC 40 Hnsecmuyuonnu umomis, cauTano or |
suyapu 2009 r.,  JpyxecTBoTo KIacHGHUMpa KbM “MHBECTHMIHMOHHH wMoTH” H pasxonguTe 3a

H3TPaKIaHe Ha HEeIBHKHUMH HMOTH, KOHUTO JIpPVKECTBOTO npaBH 3a 6'5}_'(8]_]_10 H3II0A3BaHe KaTo
HHBECTHIHOHHH MMOTH,
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VIHBCCTULMOHHMTE MMOTH CE€ [pPH3HABAT Kalo 4KTHB BBB (DHHAHCOBHTE OTYETH [Ha
pyxecTBOTO caMo 1IpH YCIIOBHE, Y€ ca H3ITbIHEHH CIEHUTE JBC H3MCKBAHUSL:
- BEPOSTHO € Jia ObJaT MOTYyUeHH OB/ICLIH HKOHOMHYECKH H3TO/IH OT HHBCCTULHOHHHTE
HMOTH;
- CTOHHOCTTA HAa HHBECTHIIMOHHHTE MMOTH MOKe HaLekKIHO 1a Obe onenena.

VIHBECTHLIMOHHUTC MMOTH € OIEHABAT [BPBOHAYAIHO 1[0 LCHA Ha NPHIOOHBAHE
(cebecToliHOCT), BKIOUYBALLA MOKYINHATA LEHA H BCAKAKBH Pa3XOJH, KOMTO ca [PSIKO CBBP3AHU C
HHBECTHITHOITHAA HMOT — XOHOPAapH 3a I[paBHU VCIVIH, CKCITEPTHH  OUEHKH, JaHBLKH 10
HIPEXBBPIAAHC HA HMOTA U APYTH pasxojH (1o caenkaTa.

Caiel MbpBOHAYAIHOTO MM NPU3HABANE HHBECTHIIMOHHUTE MMOTH CC OTYMTAT, KATO CE W3MO/I3Ba
MOAEIBT Ha CHPABCUIMBATA CTOHHOCT. CnipaBeisMBaTa CTOHHOCT [IPCACTABIABA Hail-BeposTHAaTa
LeHa, KOATO MOXKe J1a Ob/e 110J1yUeHa Ha 1asapa KbM OTYeTHATA J1aTa.

CrpaseanuBaTta CTOHHOCT HA MHBECTHLHOHHHTE MMOTH € CTOHHOCTTA, HAa KOSTO WMOTHTE
Morar na ObJaT mpojajenu Mexty J00pe OCBCIOMEHM M JKelaely 1a HU3BBLPLIAT TOBA CTPAaHH B
CrpapejuiMBa caenka. . Kemaem npopaBad” He € UpMTHCHAT MpofaBad, KoHTo Om npojan Ha
KaKBaTo W j1a € 1ieHa. Hai-100po qoxasatencrso 3a cipapeyinBara LCHA ¢ LEHATA HA AKTHBEH nasap
Ha 10100€H UMOT, HAMHPAIL] C€ Ha CBHILOTO MACTO M B ChIIOTO ChCTOSHUE. B cilydal Ha JMIca Ha
TEKYIIa Iena na akTHBeH nazap JIpy:KecTBOTO B3eMa Mo BHUMAaHHUE MH(pOPMALHS 0T Pas3iiMaHu
U3TOUHHLM, BKITIOUBALLH:

. IEHH Ha aKTHBCH I11a3ap Ha UMOTH OT PasnuyHO €CTCCTBO, ChCTOAHHUE HIIH
MCCTOIMOJOKEHHUE, KATO LICHHUTE Ce KOpUIrdpar, 3a ga oTpasiaT TE3M pa3JIuKH;

L CKOpPOLIHK TEHH Ha HOJIOGCH UMOT, TIpCaliarad Ha HE TONKOBA AKTUBHH masapu, Karto
IEHUTC Ca KOpUI'HpaHH, 3a 1a OTPas3AaT CBCHTYAIHH IIPOMCHH B HKOHOMHYECKHTE YCJIOBHA Clig/]
AaTarta, Ha KOSATO € H3BLPIIIEHa CAeIKaTa 1o Te3u ICHH,

® JHUCKOHTHPAHU MapH4YHM IMOTOIM, OCHOBAHM Ha DazaTa Ha HafekIHA OLEHKA Ha Obielm
TAPHYHH MOTOLH, IOJIKPETICHA € YCIOBHATA HA CBILECTBYBALLM JOTOBOPH 3a HAEM HIIH
APYTH JIOTOBOPH 1 (IIPH BB3MOXKHOCT) NMOJIKPENEHN ¢ BBHILIHH JaHHM KATO HaTpHMep
TEKYIIM Ta3apHi HACMH Ha [10J00EH MMOT Ha CBHINOTO MECTONOJIOKEHHE U B CHIIOTO
CbCTOANHE, M3MON3BAHC HA AMCKOHTOBU TPOLIEHTH, OTPasABAlIM TEKYIaTa Ha3apHa
IIPCLCHKA 34 HECHUT'YPHOCTTA HA CyMaTa U [IEPHOJIA Ha TAPHYHHTE TTOTOIH.

AKO Tpn M3KNKOYMTENHH 00CTOSTEICTRBA, Korato JIpy&KecTBOoTO 3a OLPBH BT NMPUA0OHBA
WHBECTHLMOHEH HMOT M HMa SICHH [JOKA3aTeICTRA, Ye CIPABEJIMBATA CTOHHOCT HA MHBECTHIIMOLHHSA
MMOT HE MOXe 1a ObJie HajJCAJIHO ONpPEeTIeHa 3a MPOIBIKHTCICH 1EPHOJ OT BpeMe, TOrasa
JIpy’KECTBOTO  OLEHABA TO3M MMOT, M3IION3BANKH Mojela Ha TleHata Ha npugodHeaie B
cvoteerctBue ¢ MCC 16 Hymomu, mawnu 1 coopwrceiiis.

IIpomennte B cnpaBeaniBaTa CTONHOCT Ha HHBECTHLIHOHHUTE HMOTH Ce OTpasfBaT B ricuandara
nim 3arybara 3a meprojia, B KOMTO ¢a BL3HHKHAIHM.

locneasamre pasxoam, cBbp3aHu ¢ UHBECTHIHOHHA WMOTH, KOMTO BEUE ca IIPH3HATH RbR
(unancosnre oruerH Ha JIpyXKecTBOTO, ce NPUOABAT KbM 6GanaHcoBaTa CTOMHOCT MHa HMOTHTE,
KOrato e BepoATHO J[IpyKeCcTBOTO Aa noiydu ObIElH HKOHOMHYECKM M3rOIM, HAIBHILABAIIN
TbPBOHAYAIHO ONEHCHATA CEKTHBHOCT OT H3IIOA3BAHETO HAa CBINECTBYBALIMTE HHBECTHIIHOHHM
MMOTH. BEHUKK Ipyru TocienBaly pa3xoiy ce MpU3HABAT B [eYantaTa win sarybara 3a nepuoa,
Npe3 KOiTo ca Bb3HUKHAIN.

B CIYYanTe, KOraro APYKECTBOTO  JIOTOBOPH YAORIETROPSABAILM LEHH ¢ TMOTEHLMAIHH
KYIIyBaiHl, HMOTHTE OCTaBaT B I'pynata Ha HHBECTHLUHMOHHWTE HMOTH, a HE Ce HpCKJTaCH[l)MLlLIpaT
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K410 AbpxKaHu 3a npoaaxoda, Teil kato MCPO 5 Hemerxywu axmusu, owpocanu 3a npooaxcoa i
npeycmanoseni Oelinocmu He e MPUIIara Mo OTHOMIEHUE Ha HETEKYIIM aKTHBH, OCUYCTOBOACHH 110
MoJena 3a crpasesumea croifnocet ewrnacHo MCC 40 Hueecmuyuonii usmomu.

[lapuunu cpeacTsa M NAPHYHH eKBHBAJCHTH

Hapnmmre CPpeNCcTBa W TIapu4yHH CKBHBAICHTH Ca OapHYHHUTE CpEeacTBa B Kacara u 1o
pasiliamaTe/IHH CMETKH B OaHKH, KAKTO H BaHKOBUTE CpoYdHHM ACMO3UTH C [MTadcikK 10 TPH MECElla - B
NEBOBC M Ballyra. Te ce OTUATAT 1O HOMMHAJIHATA UM croiiHocT. Te ca ¢hlIo TaKka H KOMIOHEHTHTE
Ha MapHYHHTE CPECTBa M ODapHYHH CKBHBAIECHTH 3a [EJWTE Ha OT4eTa 3a [MapHYHHUTE HOTOLH.
ﬂpy}{\'GCTBOTO HE pasnojara ¢ Llapu4YHH €KBUBaJICHTH, [nopaan KOSTo DapHynuTe CPCIACTBA B OTUETA
34 (bI'IHaHCOBOTO CLCTOAHHUE CE PABHABAT Ha IIAPHYHUTE CPeicTBa H MAPHYITHTE C€KBHBAJICHTH B
OTHCTA 34 NApHYHHUTE MOTOIIN.

OruersT 3a OapHYHHWTE TMOTOLIM € M3rOTBEH MO HPCKKUA MCTOI Bb3 OCHOBA HA callgara oT
CMCTKHMTE 3a MapH4yHHTC CPEACTBA B CUETOBOAHHTE PErHCTPU Ha TPEJINMPUATHETO.

Kanuran

AKLVIOHEPHHUAT Kanutan Ha J[PyKecTBOTO 0Tpa3sBa HOMUHATHATA CTOHHOCT HAa eMHTHpPAHUTE
AKILIHH.

DUHAHCOBH NACHBH

DHHAHCOBUTE IaCHBH BKIFOUBAT GAHKOBH 3aCMH M OBBPAPadTH, KAKTO H THLPrOBCKHTE U APYIH
3 BIKCHHA.

DUHAHCOBUTE NMACHBH CC IIPU3HABAT TOI'ABA, KOTaTO CBIIECTBYBA JOTOBOPHO 3ai(bIDKCHIE 34
IUIAM@AHe Ha NApUYUHE CYMH MM JpYr (PMHAHCOB aKTUB HA JIPYTO MPETNPHATHE, WM JOTOBOPHO
3UbJKCHHE 33 pasMsAHA Ha (MHAHCOBM MHCTPYMEHTH C APYrO NPEANPUATHE MPH HOTEHI[HAIHO
HebnaronpuaTHU YCJIOBHS.

LaHKoBHTE 3a€MH Ce B3eMaT ¢ el ABIrOCPOUHO MOANOMAraHe Ha JEHHOCTTa Ha HpyxecrtroTo.
ITeppoHavanHo te ce OTpassABaT 110 CTOMHOCTTA HAa BL3HUKBAHE, HAMaleHa ¢ pPasxojnTe 110
MOMy4aBaHeTo Ha 3acMma. (Je MbPBOHAYAIHOTO OTYWTAHE OAHKOBHTE 3ae€MM CE MPECTABAT 110
aAMOPTH3HpaHa CTOMHOCT, KaTO BCAKA PAa3iHKa MKy ITbPBOHAUYAIHATA CTOMIOCT H TIOC/EBAIATA
OLICHKA Ce 0TYMTa B Nevyandara nim 3arybata 3a nepuoja Ha 6aza eeKTUBHUS THXBEH MPOIEHT.

HacTra oT sibATOCpOUHMTE GAHKOBH 3a€MH, KOATO MOJUICKM HA [OracsBaie Ipe3 CleiBaiis
OTYCTCH [IEPUOJ, C& KIaCH(puLIMpa KaTO TEKYLL TACHD B 0TYETA 3a (PMHAHCOBOTO CHCTOSHHUE.

TopropeknTe  3aQbIDKEHHS Ce NpH3HABAT MBPBOHAYANHO [0 HOMHMHATHA CTOHHOCT U
BIOCJICACTBHE CC OLECHABAT [10 aMOPTHU3MUPAHa CTOMHOCT, HAMAJIEHA ¢ TIMAIAHMSTA 110 YPEXKIAHE Ha
381 bIIKEHUATA.

Beuuku Pa3sxol, CBbp3aHH ¢ IIMXBH, CE [IpU3HaBaT KaTto (l)r-mchosu Pasxolu B nevandaTa uiu
'53TY68T3 3a nEpHOda C HU3KIIOYEHMEe Ha PasxoJuTe IO 3aeMH, CBLP3aHHu ¢ H})I’I,[IOGI/IB&H@,
CTPOHTCIICTBO MJIM NPOW3BOACTBO HA OTIOBApAI] HA YCIOBUSTA aKTUB (AKTHR, H3UCKBALLL
SHAYUTEITHO BPEMC 3 IIPUBEK/IAHE B CECTOSMHUE 3a YIIOTpeda nimn mpoaxta), KouTo Tpsosa
Aa ce kanutamsupar. C upomenenns MCC 23 Pasxoou no 3aemu, cautano or 1 syapu

Lh
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2009 ., oTuMTaHe Ha TaKHBA PA3XO/M 10 3aeMH B Tevanbara unm zarybaTa 3a nepuoja ce
npeMaxga.

JAuBuaenTu

HusnaenTute, nuarnmn Ha akiuonepuTe Ha JpyxectsoTo, ce MpHU3HABaT CIIC OL00PEHHETO MM
o1 O0MIOTO CHOPaHKE HA AKLIHOHEPUTE.

Ileuanbara 3a pasmpencneHue MEXK/AY aKUHOHCPUTE Ce M3YMCIABA CBLIJIACHO 3akoHa 3a
APYKECTearda CbC CHOEUHaAIHA HHBECTHIMOHHA Ie1 M HpeacraBsisAea LIJPIHEIIICOBHHT pesvirTar,
KOPHI'MpaH KakTo clicaBa:

- JVBS:II»‘]‘-IE'.‘H;IH?![\'IHJICI-I & pEl'SXO,‘]IfITC.;]'I}}HXOJIPITS OT TMOCHenBai OIeHKH HA HCABHAKMMH
UMOTH;

" YBeIMUEH/HAMAIEH Che 3aryOure/medandute OT CHEAKM 1O TPeXBLpJAHE Ha
COﬁCTBCHOCTTEI BLPXY HEJABHAKWUMH UMOTH;

o yBC.’lH‘-IeHx'rHElMa.'IeI-I B TOJAHHATA Ha MNPEXBBPIAHC  H4A coOCTBEHOCTTA BBpPXY
HEJABHAHMHY HMOTH C HOHO}KHTEII[[aTaIIOIpI/ILIa'l'GJIHaTa PasiTHKa MeX/1Y:
a) NPOAaKHATA 1ICHA HA HEJBWXKUMUS HMOT, 1
0) cymara OT HCTOpHYECKaTa LICHA Ha HE[BIKAMES HMOT 1 NOCTEBAIINTE Pa3XO/Ii,
JOBEITH 10 YBEJHYeHHE Ha 0a/laHCOBATA MY CYMA;

HpyxecTBoTO pasnpesens Karo AMBHAEHT He no-mamko oT 90 Ha cro oT rnevandara 3a
pasnpesnenenme.

Jloxo/1, NEHCHOHHU M APYIH 3aIBIKEHHS KbM HACTH JIMNA

HApyecTBOTO He € pa3padoTBANO M He NPUIIara MIAHOBE 32 BL3HATPDKIEHNS HA CIYKHTEIHTE
CIIC/T HallyCKaHEe WIIM APYTH JIBATOCPOYHH Bb3HATPAKICHNS ClIel HAallyCKaHe, Wiu noj gopMata Ha
KOMITICHCALMH C aKLHH UITH C IAI0OBE OT COOCTBEHMS KaluTall,

JpyKecTBOTO OTUNTA KPATKOCPOUHH 3aIbIDKEHUS TTO KOMIIGHCHPYEMH OTITYCKH, Bh3HHKHAIN Ha
Oasa HEH3NON3BAH IUIATEH TOJMIICH OTNYCK B CIy4auTe, B KOWUTO CE OYaKBa OTIYCKHTC [la
Bb3HMKHAT B paMKHTe Ha 12 mecena cnel Kpas Ha OTYETHHs [IEPUOJ, TIPE3 KONWTO HASTHTE JMia Ca
MONOKNIN  TPy/Ja, CBbP3aH C Te3M OTMYckH. KparkocpounuTe 3aib/DKEHHS KLM IepcoHana
BKJIIOUBAT HAOAHULN, 3a111dTH U COLMATHN OCHTYPOBKH.

4. MoscHuTE IHH DelleKKH

AKTHBHU:

4.1.MUHBecTHIIMOHHU HMOTH

[Ipez oruetnns mepuoa 01.01.2011-31.12.2011r. Hsma HOBO3AKYIICHH WHBECTHIIHOHHH
uMoTH. M3Bbpliena e mpeoneHka 1o crpasenBa (Ma3apHa CroiHOCT) Ha HMOTA, KOATO KbM
31.12.2011r. e B pazmep Ha 891 xuir.is

16
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4.2 TTapuyHH cpeacTBa

Hammumre kbm 31.12.201 1r. He ca IPOMEHEHH CIIPSIMO TIPEAXOIHIS OTYETEH HEPHOL.

4.3 OcHOReH KanuTAaJI
Ocunopnuat kanuran Ha ,,CUU UMOTH” AJIICUIT] kM 31.12.2011. e B pazmep Ha 650xung.
4.4.Ilpemuen pezepn
Kum 31.12.201Ir.. apyskectBoTo € hopMHUpano mpemuen peseps B pasmep Ha 172 XUz,
4.5.Pesynrar 3a nepuojia
3a mepuona 01.01.2011-31.12.2011r.. ApyKecTBOTO MMa peanusupaHa saryba B pasMep Ha
23154.20 mB. , QopmupaH OT: HAYMCIEH Pa3xoi 3a pabOTHA 3arIaTa H ChOTBCICTBALLMTE N
PA3X0MHM 3a OCHI'YPOBKH M Pa3X0/1u 3a BLHILIHN YCIVTH
4.6. CuOuTus ciien natata Ha (JMHAHCOBHS OTUET.
3a meproa ciea aatara, KbM KOATO € ChCTaBeH GHHAHCOBMAT OTHET, JI0 IaTaTa Ha ChCTABSHETO
MY HE €& HACTBIMIIN BAKHH /3HAYUMK/ CHOUTHSA, KOUTO G1MXa OKa3aln BIMAHUE BHPXY BEPHOCTTA M
ITb/JIHOTATA Ha IPEACTABEHATa BbB (PMHAHCOBHS OTYCT HHAOPMALUA:

5. Henu u 10AMTHKA 32 YOpPaBJcHue HA PHMHAHCOBUSI PHCK

ﬂp}"}{(CCTBOTO € H3JIOKCHO Ha pa3inyHH PHCKOBE nmaszapeH, NMXBEH, KPEJIUTEH, JHKBMICH,
BaJdYTEH — NNPOHU3THYALLH OT TMPHUTEXKABAHUTE OT HCI'O aKTHBH U CBBP3aHHATE C HEIO 3a/1bIIKEHNA.

,[prmecmm‘o C BB3IOPHCIO MHBECTHLHOHHA IMOJIMTHKA, HA Dazara Ha KoATO € YCTAHOBEH
fnpoyec 3a OICpaTuBHO YHPAaBJICHHEC W KOHTPOJI Ha CAENKHTC ¢ HCABMKHUMH MUMOTH, CLBETLT Ha
,Hl-‘IpCKTDpHTC H3BBPUIBA 001 FOJAHIOCH Mperiaed Ha HWHBECTHITHOHHAaTA HOIHNTHEKd, KAKTO H
PEryjiIsipeH mperaea na TEKYIIHUTC MHBECTHLHHOHHH TPOEKTH, KaKTO H craryca Ha IJIaHHPaHHTe
HHBECTHIIHOHHH IIPOCKTH.

11&3&})8” PUCK, CEBPIAT C UNGECTNUYUORHIME MO U LWMOMUINE 3 péf.i’pﬂﬁﬁ?ﬁ(ﬁ?”(ﬁ’
JIpyKecTBOTO € M3/10/EeHO Ha Na3apeH PUCK, IPOM3THYAll OT MIPOMECHHTE B Ta3apHUTE MEHH
Ha HEJIBHAMMHTC HMOTH, Thil KaTO OCHOBHATA YacT OT AKTHBHTE MY € HHBECTMPAHA B HEABHKIMH
umoTi. Ce/10BaTENHO PA3BUTHETO Ha 11a3apa HA HEABHKUMH HMOTH, ThPCEHCTO M PEIIaraHero,
UCHOBUTE PABHHILA HA HACMHTE H CTPOMTENCTBOTO HMAT ONPEACTSIT eEKT BhPXY (PHHAHCOBHTE
pesynTatu Ha JlpyacecrBoro.

Juxeen puck

ﬂp}’}KCCl‘BU'I'O HC H,‘J,EI-ITPIQ’)H”,HPH JIMXBEH PUCK nmopagu (l]ElI(Ta, Y€ HAMA NMUXBCHH 3a1L/DKEHIAA

Baaymen puck

JlpykecTBOTO HE pasmonara che 3HAUNTEHH BallyTHH [O3MLMH, TaKa He PHKOBOJACTBOTO HE
CUHMTA, Y€ ICHHOCTTA Ha JIPy’KecTBOTO € M3N0MKEHA Ha ChICCTREHH BAIYTHH PHCKOBE.
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Kpeoumen puck
HpyXecTBOoTO He MaeHTH(]HULUMpPA JINXBEH PUCK Topagu (akTa, ye HAMA 3aJBIDKEHHH KbM

KPEIUTHH HHCTHMTYIHH, a W KbM JaTara Ha Dajlarca He e B npogenypa no xKanougaTrcnane
OTIIYCKdHE Ha TaKHBa.

27.02.2012

CrcraBuren:




